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Please use this form if you want the Hong Kong Public Offer Shares to be issued in your name
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Staple your
payment
here
KT

This Apphcatlon Form uses the same terms as defined in the prospectus of Koolearn Technology Holding Limited (the
Comj)an ’) dated 15 March 2019 the “Prospectus”)
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Neither this Application Form nor the Prospectus constitutes an offer to sell or the solicitation of an offer to buy any Hong
Kong Public Offer Shares in any jurisdiction other than Hong Kong. The Hong Kong Public Offer Shares may not be
offered or sold in the United States without registration or an exemption from registration under the U.S. Securities Act.
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This Application Form and the Prospectus may not be forwarded or distributed or reproduced (m whole or in part) in any
manner whatsoever in any jurisdiction where such forwarding, distribution or reproduction is not permitted under the law

of that jurisdiction.
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Copies of the Prospectus, all related Apphcatlon Forms and the other documents specified in the “Documents Delivered to

the Registrar of Companies and Available for Inspection” section in Appendix V to the Prosp

Exchange of Hong Kong Limited (the “Hong Kong Stock Exchange”), Hong Kong Segh
(“HKSCC”), the Securities and Futures Commission of Hong Kong (the “SFC”) angd
0n51b111t for the contents of these documents.
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Joint Lead Managers
Hong Kong Underwriters

V) Applicants’ declaration
I/We agree to the terms and conditions and application

i procedures in this Application Form and the Prospectus.
Please refer to the “Effect of completing and submitting
this Application Form” section of this Application Form.

Warning: Only one application may be made for the

Application Form F 55 &R &

age, SFC transaction levy of 0.0027% and Hong Kong
Stock Exchange fee of 0.005% (payable in full on application in
Hong Kong dollars, subject to refund) (If the Offer Price is set
at 10% below the bottom end of the indicative Offer Price range
after making a Downward Offer Price Adjustment, the Offer
Price will be HK$8.38 per Hong Kong Offer Share)
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benefit of any person. Please refer to the last four bullets
of “Effect of completing and submitting this Application
Form” section.
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Please use this form if you want the Hong Kong Public Offer Shares to be issued in your name
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Please use this form if you want the Hong Kong Public Offer Shares to be issued in your name
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*

(1)

(2)

3)

An individual must provide his Hong Kong Identity Card number or, if he does not hold a Hong
Kong Identity Card, his passport number. A body corporate must provide its Hong Kong Business
Registration number. Each joint applicant must provide its or his relevant number. The Hong Kong
Identity Card number(s)/passport number(s)/Hong Kong Business Registration number(s) will be
transferred to a third party for checking the Application Form’s validity.
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Part of the Hong Kong Identity Card number/passport number of you or, for joint applicants, the
first-named applicant may be printed on your refund cheque (if any). Your banker may require
verification of your Hong Kong Identity Card number/passport number befg ou can cash your
refund cheque.
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If an application is made by an unlisted company and:
e the principal business of that company is dealing in seg
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Please use this form if you want the Hong Kong Public Offer Shares to be issued in your name

How to make your application

1. Use the table below to calculate how much you must pay. Your application must be for a minimum of
500 Hong Kong Public Offer Shares and in one of the numbers set out in the table, or your application
will be rejected.

KOOLEARN TECHNOLOGY HOLDING LIMITED (HK$11.10 per Hong Kong Offer Share)
NUMBER OF SHARES THAT MAY BE APPLIED FOR AND PAYMENTS
No. of No. of No. of No. of
Hong Kong Amount Hong Kong Amount Hong Kong Amount Hong Kong Amount
Offer Shares payable Offer Shares payable Offer Shares payable B payable
applied for on application applied for on application applied for on application on application
HKS$ HKS$ HKS$ HKS$
500 5,605.93 8,000 §9,694.84 70,000 784,829.83 ,211,854.70
1,000 11,211.86 9,000 100,906.70 80,000 896,948.38 22,423,709.40
1,500 16,817.78 10,000 112,118.55 80,066.92 0 33,635,564.10
2,000 242371 15,000 168,177.83 4,000,000  44,847,418.80
2,500 28,029.64 20,000 224.237.09 5,000,000  56,059,273.50
3,000 33,635.57 25,000 280,296.37 6,000,000  67,271,128.20
3,500 39,241.49 30,000 336,355.64 7,000,000 78,482,982.90
4,000 4434742 35,000 392,414.92 8,000,000  89,694,837.60
4,500 50,453.35 40,000 448 474.19 8,226,000 92,228,716.76
5,000 56,059.28 45,000 504,533.47 ]
6,000 67,271.13 50,000 ‘ 8,969,483.76
7,000 78,482.99 60,000 10,090,669.23

" Maximum number of Hong Kong Offer

Shares you may apply for.

Complete the form in English in
not by way of personal chop).

Your application will be re
requirements:

dSign it. Only written signatures will be accepted (and

the form. Each application for the Hong Kong Public

either one separate cheque or one separate banker’s cashier order.
cheque or banker’s cashier order does not meet all the following

| Banker’s cashier order must:

be drawn on your Hong Kong dollar bank
account in Hong Kong; and

show your account name, which must either be
pre-printed on the cheque, or be endorsed on the
back by a person authorised by the bank. This
account name must correspond with your name.
If it is a joint application, the account name
must be the same as the first-named applicant’s
name.

* be issued by a licensed bank in Hong Kong,
and have your name certified on the back by a
person authorised by the bank. The name on the
banker’s cashier order must correspond with
your name. If it is a joint application, the name
on the back of the banker’s cashier order must
be the same as the first-named applicant’s name.




Please use this form if you want the Hong Kong Public Offer Shares to be issued in your name

Tear off the Application Form, fold it once and lodge your completed Application Form (with cheque or
banker’s cashier order attached) to one of the collection boxes at any of the following branches of:

Bank of China (Hong Kong) Limited

District Branch name Address

Hong Kong Island 409 Hennessy Road Branch 409-415 Hennessy Road,
Wan Chai, Hong Kong

Central District B/F-2/F, Wing On House,
(Wing On House) Branch 71 Des Voeux Road Centr
Hong Kong
Kowloon Mei Foo Shop N47-49, G/F,
Mount Sterling Mall Mount Sterling Mall$
Branch Mei Foo Sun Chuen,

Tsim Sha Tsui East
Branch

New Territories Fo Tan Branch

Castle Peak Road
(Tsuen Wan) Branch

Sin Ching Building,
Castle Peak Road
Wan), Tsuen Wan,
New Territories

Your Application Form can be lodged a

9:00 a.m. to 5:00 p.m.
9:00 a.m. to 1:00 p.m.
9:00 a.m. to 5:00 p.m.
9:00 a.m. to 5:00 p.m.
9:00 a.m. to 12:00 noon

our application is 12:00 noon on Wednesday, 20 March 2019. The
from 9:00 am. to 12:00 noon on that day, subject only to the
ribed in “Effect of bad weather on the opening of the application lists” in the
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500 5,605.93 8,000 89,694.84 70,000 784.829.83 000, 11,211,854.70
1,000 1121186 9,000 100,906.70 80,000 896,948.38 2,000,000  98.423.709.40
1,500 16,817.78 10,000 112,118.55 90,000 1,009,066.92 3,000,000 #53,635,564.10
2,000 2242371 15,000 168,177.83 100,000 121,185.47 44,847.418.80
2,500 28,029.64 20,000 224.237.09 200,000 56,039.273.50
3,000 33,635.57 25,000 280,296.37 67,271,128.20
3,500 39,241.49 30,000 336,355.64 7000000 78,482,982.90
4,000 44.847.42 35,000 392,414.92 8,000,000  89,694.837.60
4,500 50,453.35 40,000 448.474.19 8,226,000 92,228,716.76
5,000 56,059.28 45,000 504,533.47
6,000 6727113 50,000 560,592.74
7,000 78,482.99 60,000 672,428
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Please use this form if you want the Hong Kong Public Offer Shares to be issued in your name
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KOOLEARN TECHNOLOGY HOLDING LIMITED
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(Incorporated under the laws of the Cayman Islands with limited liability)

GLOBAL OFFERING

Conditions of your application

A. Who can apply

1. You and any person(s) for whose benefit you are applying must be 18
years of age or older and must have a Hong Kong address.

2. If you are a firm, the application must be in the individual members’

names.

The number of joint applicants may not exceed 4.

If you are a body corporate, the application must be signed by a duly

authorised officer, who must state his representative capacity, and

stamped with your corporation’s chop.

5. You must be outside the United States, not be a United States Person
(as defined in Regulation S under the U.S. Securities Act) and not be a
legal or natural person of the PRC.

6. Unless permitted by the Listing Rules, you cannot apply for any Hong
Kong Public Offer Shares if you are:

an existing beneficial owner of shares in the Company and/or any
of its subsidiaries;

* a Director or chief executive officer of the Company and/or any of
its subsidiaries;

+ a connected person of the Company or will become a connected
person of the Company immediately upon completion of the
Offering;

* an associate of any of the above; or

+ have been allocated or have applied for or indicated an intere
any Offer Shares under the International Offering.

B. If you are a nominee

You, as a nominee, may make more than one application for the

Public Offer Shares by: (i) giving electronic instructi

S

lodge more than one application in your ow
beneficial owners.

C. Effect of completing and submittin;

ead the terms and conditions and application
procedures set out in the Prospectus and in this Application Form and
agree to be bound by them;

+ confirm that you have received and read the Prospectus and have
only relied on the information and representations contained in the
Prospectus in making your application and will not rely on any other
information or representations except those in any supplement to the
Prospectus;

* confirm that you are aware of the restrictions on the Global Offering in
the Prospectus;

+ agree that none of the Company, the Joint Sponsors, the Joint Global
Coordinators, the Joint Bookrunners, the Joint Lead Managers, the
Underwriters, their respective directors, officers, employees, partners,
agents, advisers and any other parties involved in the Global Offering

is or will be liable for any information and representations not in the
Prospectus (and any supplement to it);

undertake and confirm that you or the peggon(s) for whose benefit you
have made the application have not appli€d fégor taken up, or indicated
an interest for, and will not apply fofor take uphor indicate an interest

receiving banks, the Joint Sponsor
Joint Bookrunners, the Joint Lead

anagers and the Underwriters nor any

ag€eptance of your offer to purchase, or any action
ntS and obligations under the terms and conditions
rospectus and this Application Form;
our application has been accepted, you may not rescind
an innocent misrepresentation;
at your application will be governed by the laws of Hong Kong;
esent, warrant and undertake that (i) you understand that the Hong
Public Offer Shares have not been and will not be registered
under the U.S. Securities Act; and (ii) you and any person for whose
benefit you are applying for the Hong Kong Public Offer Shares are
outside the United States (as defined in Regulation S) or are a person
described in paragraph (h) (3) of Rule 902 of Regulation S;
warrant that the information you have provided is true and accurate;
agree to accept the Hong Kong Public Offer Shares applied for, or any
lesser number allocated to you under the application;
authorise the Company to place your name(s) on the Company’s
register of members as the holder(s) of any Hong Kong Public Offer
Shares allocated to you, and the Company and/or its agents to send
any share certificate(s) and/or any refund cheque(s) to you or the first-
named applicant for joint application by ordinary post at your own risk
to the address stated on the application, unless you are eligible to collect
the share certificate(s) and/or refund cheque(s) in person;
declare and represent that this is the only application made and the only
application intended by me/us to be made to benefit me/us or the person
for whose benefit I am/we are applying;
understand that, where the International Offer Shares are
undersubscribed and the Hong Kong Public Offer Shares are
oversubscribed irrespective of the number of times, up to 16,452,000
Offer Shares may be reallocated to the Hong Kong Public Offering
from the International Offering, so that the total number of the Shares
available under the Hong Kong Public Offer will be increased to
32,904,000 Offer Shares, representing approximately 20% of the
number of the Offer Shares initially available under the Share Offer
(before any exercise of the Over-allotment Option). Further details of
the reallocation are stated in the paragraph headed “Structure of the
Global Offering — The Hong Kong Public Offering — Reallocation
and clawback” of the Prospectus;
understand that the Company and the Joint Global Coordinators will
rely on your declarations and representations in deciding whether or not
to make any allotment of any of the Hong Kong Public Offer Shares to



Please use this form if you want the Hong Kong Public Offer Shares to be issued in your name

you and that you may be prosecuted for making a false declaration;

¢ (if the application is made for your own benefit) warrant that no other
application has been or will be made for your benefit on a WHITE
or YELLOW Application Form or by giving electronic application
instructions to HKSCC or to the White Form eIPO Service Provider
by you or by any one as your agent or by any other person; and

¢ (if you are making the application as an agent for the benefit of another
person) warrant that (i) no other application has been or will be made by you
as agent for or for the benefit of that person or by that person or by any other
person as agent for that person on a WHITE or YELLOW Application
Form or by giving electronic application instructions to HKSCC and (ii)
you have due authority to sign the Application Form or give electronic
application instructions on behalf of that other person as their agent.

D. Power of attorney
If your application is made through an authorised attorney, the Company
and the Joint Global Coordinators may accept or reject your application at
their discretion, and on any conditions they think fit, including evidence of
the attorney’s authority.

Determination of Offer Price and Allocation of Hong Kong Public
Offer Shares

The Offer Price is expected to be fixed on or around Wednesday, 20
March 2019. Applicants are required to pay the maximum Offer Price
of HK$11.10 for each Hong Kong Public Offer Share together with
1% brokerage, 0.0027% SFC transaction levy and 0.005% Hong Kong
Stock Exchange trading fee. If the Offer Price is not agreed between
the Company, and the Joint Global Coordinators (on behalf of the
Underwriters) on or before Wednesday, 27 March 2019, the Global
Offering will not proceed. Applications for Hong Kong Public Offer Shares
will not be processed and no allotment of any Hong Kong Public Offer
Shares will be made until the application lists close. If the Company decides
to set the Offer Price after making a Downward Offer Price Adjustme;
reduction of up to 10% below the bottom end of the indicative Offer
range), the Company will separately announce the final Offer Price no la
than Wednesday, March 27, 2019 on the website of the Stock Exchange at
www.hkexnews.hk and the Company’s website at www.koolearn.h
Irrespective of whether a Downward Offer Price Adjustment is
Company expects to announce the fixed offer price, the indiea
level of interest in the International Offering, the level of appli®
the Hong Kong Public Offering and the basis of all
Kong Public Offering on Wednesday, 27 March 2
Morning Post (in English), the Hong Kong Econo
the website of the Hong Kong Stock Exch
the Company’s website at www.koolearn.
Hong Kong Public Offering, and the H:i
Hong Kong business registration numbers

The allocation of Offer Shares
and the International Offering
sectiqn headed &

The Hong Kong Public
Prospectus In particular, the
er Shares from the International
Offering to satisfy valid applications
ffering. In accordance with Guidance
the Stock Exchange, if such reallocation
is done other than ractice Note 18 of the Listing Rules, the
maximum total nu er Shares that may be reallocated to the Hong
Kong Public Offering following such reallocation shall be not more than
32,904,000 Offer Shares, representing two times the number of Hong Kong
Offer Shares initially available under the Hong Kong Public Offering and
20% of the total number of Offer Shares initially available under the Global
Offering, and that the final Offer Price must be fixed at the bottom end of the
indicative offer price range stated in the prospectus.

If your application for Hong Kong Public Offer Shares is successful (in
whole or in part)

If you apply for 1,000,000 or more Hong Kong Public Offer Shares, you
may collect your share certificate(s) and/or refund cheque(s) in person from:
Computershare Hong Kong Investor Services Limited at Shops 1712-1716,
17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong
Kong beween 9:00 am. to 1:00 pm. on Wednesday, 27 March 2019 or such
other date as notified by us in the newspapers.

If you are an individual who is eligible for personal collection, you must
not authorise any other person to collect for you. If you are a corporate
applicant which is eligible for personal collection, your authorised
representative must bear a letter of authorisation from your corporation
stamped with your corporation’s chop. Both individuals and authorised
representatives must produce, at the time of collection, evidence of identity
acceptable to Computershare Hong Kong Investor Services Limited.

If you do not collect your Share certificate(s) and/or refund cheque(s)
personally within the time period specified for collection, they will be
dispatched promptly to the address as specified on this Application Form by
ordinary post at your own risk.

If you apply for less than 1,000,000 Hong Kong Public Offer Shares, your
refund cheque(s) and/or share certificate(s) will be sent to the address on
the relevant Application Form on or before Wednesday, 27 March 2019, by
ordinary post and at your own risk.
Refund of your money

If you do not receive any Hong I
application is accepted only in pa
application monies (including the
transaction levy and 0.005% Hong

3 e trading fee)
Offer Price, the

ee) without interest.
ated in the “Despatch/Collection of share

1m1ted (“HKSCC Nominees”)

signed by HKSCC Nominees on behalf

Ziyeyelectronic application instructions to apply
ic Offer Shares, the provisions of this Application

onsistent with those set out in the Prospectus shall not

in the Prospectus shall prevail.

plicants’ declaration” on the first page;

“Warning” on the first page;

“If you are a nominee”;

* All representations and warranties under the “Effect of completing

and submitting this Application Form” section, except the first one

regarding registration of Hong Kong Public Offer Shares in the

applicant’s name and the signing of documents to enable the applicant

to be registered as the holder of the Hong Kong Public Offer Shares;

* “If your application for Hong Kong Public Offer Shares is successful
(in whole or in part)”; and

¢+ “Refund of your money”.

The following sections in the “How to Apply for the Hong Kong Public
Offer Shares” section of the Prospectus are inapplicable where this form is
signed by HKSCC Nominees:

*  “How many applications can you make”; and

¢+ “Circumstances in which you will not be allotted offer shares”.

Effect of the Information You Give to Computershare Hong Kong
Investor Services Limited

Computershare  Hong Kong Investor Services Limited and its
related bodies’ corporate, directors, officers, employees and agents
(“Representatives”) expressly disclaim and exclude to the maximum extent
permitted by law any liability for any loss or damage suffered or incurred
by the applicant or any other person or entity however caused relating in
any way to, or connected with, any information provided by or on behalf
of the applicant on or in connection with this document or any services
provided hereunder, or any other written or oral communication provided
by or on behalf of the applicant in connection with this document or any
services provided hereunder. This includes, without limitation, any errors
or omissions in such information however caused, or the Representatives or
any other person or entity placing any reliance on such information or any
documentation, image, recording or reproduction of such information, or its
accuracy, completeness, currency or reliability.
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Please use this form if you want the Hong Kong Public Offer Shares to be issued in your name

Personal Data

Personal Information Collection Statement

This Personal Information Collection Statement informs
the applicant for, and holder of, Hong Kong Public Offer
Shares, of the policies and practices of the Company and
its Hong Kong Share Registrar in relation to personal data
and the Personal Data (Privacy) Ordinance (Chapter 486
of the Laws of Hong Kong) (the “Ordinance”).

1. Reasons for the collection of your personal data
It is necessary for applicants and registered holders
of securities to supply correct personal data to the
Company or its agents and the Hong Kong Share
Registrar when applying for securities or transferring
securities into or out of their names or in procuring
the services of the Hong Kong Share Registrar.
Failure to supply the requested data may result in your
application for securities being rejected, or in delay or
the inability of the Company or its Hong Kong Share
Registrar to effect transfers or otherwise render their
services. It may also prevent or delay registration or
transfers of the Hong Kong Public Offer Shares which
you have successfully applied for and/or the despatch
of share certificate(s) and/or refund cheque(s) to which
you are entitled.

It is important that securities holders inform the
Company and the Hong Kong Share Registrar
immediately of any inaccuracies in the personal data
supplied.

2. Purposes
The personal data of the securities holders ma
used, held, processed, and/or stored (by
means) for the following purposes:

e processing your application and refund ¢
e-Refund payment instruction(s) w
verification of compliance wit
application procedures set out i
Form and the Prospectus an
allocation of the Hong Ko

* compliance with applicab

Hong Kong and elsewhere;

identities;

entitlements of securities’

munications from the Company and
its subsidiaries;

e compiling statistical information and securities
holders profiles;

* disclosing relevant information to facilitate claims
on entitlements; and

* any other incidental or associated purposes relating
to the above and/or to enable the Company and
the Hong Kong Share Registrar to discharge their
obligations to securities’ holders and/or regulators
and/or any other purposes to which the securities’
holders may from time to time agree.

3. Transfer of personal data
Personal data held by the Company and its Hong Kong
Share Registrar relating to the securities holders will
be kept confidential but the Company and its Hong
Kong Share Registrar may, to the extent necessary for
achieving any of the above purposes, disclose, obtain
or transfer (whether within or outside Hong Kong) the
personal data to, from or with any of the following:

e the Company’s appointed agents such as financial
advisers, receiving bankers and overseas principal
share registrar;

* where applicants for securig
into Central Clearing
(“CCASS”), HKSCC g

request a deposit
gitlement System
Nominees, who

operating CCASS;
* any agents, cont rd-party
service viders ffministrative,

pro
gications,
[ mpany or the
nection with

their respective

xchange, the SFC and any
or governmental bodies or

tention of personal data
Company and its Hong Kong Share Registrar will
keep the personal data of the applicants and holders of
securities for as long as necessary to fulfil the purposes
for which the personal data were collected. Personal
data which is no longer required will be destroyed or
dealt with in accordance with the Ordinance.

5. Access to and correction of personal data

Securities holders have the right to ascertain whether
the Company or the Hong Kong Share Registrar hold
their personal data, to obtain a copy of that data, and
to correct any data that is inaccurate. The Company
and the Hong Kong Share Registrar have the right
to charge a reasonable fee for the processing of such
requests.

All requests for access to data or correction of data
should be addressed to the Company, at its registered
address disclosed in the “Corporate Information”
section of the Prospectus or as notified from time to
time, for the attention of the company secretary, or
our Hong Kong Share Registrar for the attention of the
privacy compliance officer.

By signing an Application Form or by giving electronic
application instructions to HKSCC, you agree to all of
the above.
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