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MAJOR ACQUISITION —
LAPSE OF MAJOR TRANSACTION

Reference is made to the announcements of Kiu Hhutegnhational Holdings Limited
(“the Company’) dated 10 September 2018, 15 November 2018 ah&dcember
2018 (the ‘Announcements) in relation to the Acquisition of the sale skar
involving the issue of the consideration sharedeskotherwise defined, capitalized
terms used herein shall have the same meaningessdefined in the Announcements.

As disclosed in the Announcements, the Long Stofe @& the Sale and Purchase
Agreement (“the Agreement”) was 10 March 2019 ,atamn Conditions have not been
satisfied the Agreement has lapsed and ceasedvio drey effect on and from the
Extended Long Stop Date. According to the termghefAgreement, no party to the
Agreement shall have any claim under it againstotihers (without prejudice to the
rights of any party in respect of antecedent bregch

The Conditions Precedent under the Agreement, artin@gpajor issues are, “The PRC
legal advice provided by the PRC Legal Adviserled Purchaser in relation to the
transactions contemplated under the Sale and Rgdhgreement, including but not
limited to the legality and validity of the Targeébmpany's formal incorporation and
existence and sale of the Sale Interest; There sncumbrance in the legal title, use
and transferability of all the bank accounts regesdl in the name of the Target
Company; and there is no encumbrance in all theesha the Target Company”; and
"The Buyer or its nominee is satisfied with thegeirCompany’s due diligence review
results. ”



The Board considers that the lapse of the Agreelmesho material adverse impact on
the business or financial position of the Compamy the Shareholders as a whole.

By order of the Board
Kiu Hung International Holdings Limited
Tam Tsz Ming
Company Secretary
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