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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.
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DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcement of Sunshine 100 China Holdings Ltd (the 
“Company”) dated 22 November 2019 (the “Announcement”) in relation to a major 
transaction and exempted connected transaction regarding the acquisition of the 
remaining equity interests in three project companies in Wenzhou. Unless otherwise 
defined, capitalised terms used in this announcement shall have the same meanings as 
those defined in the Announcement.

As disclosed in the Announcement, the transactions contemplated under the Equity 
Transfer Agreement constitute a major transaction for the Company under Chapter 
14 of the Listing Rules and no Shareholder is required to abstain from voting if the 
Company were to convene a general meeting for the approval of the Equity Transfer 
Agreement and the transactions contemplated thereunder. As at the date of the 
Announcement, Joywise Holdings Limited, a controlling shareholder of the Company 
holding more than 50% of the total issued share capital of the Company, has provided a 
written Shareholders’ approval for the Equity Transfer Agreement and the transactions 
contemplated thereunder. As such, no general meeting will be convened for approving 
the entering into the Equity Transfer Agreement pursuant to Rule 14.44 of the Listing 
Rules.

Pursuant to Rule 14.41(a) of the Listing Rules, a circular containing, amongst other 
things, (i) further details in relation to the Equity Transfer Agreement; and (ii) other 
information as required under the Listing Rules (the “Circular”) shall be despatched to 
the Shareholders within 15 business days after the publication of the Announcement. As 
disclosed in the Announcement, it was expected that the Circular will be despatched to 
the Shareholders on or before 13 December 2019.
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As additional time is required for the Company to prepare and finalise certain 
information in the Circular, including a property valuation report and financial 
statements for each of the three project companies in Wenzhou, the indebtedness 
statement and the financial information of the enlarged Group, the Company has 
applied to the Stock Exchange for a waiver from strict compliance with Rule 14.41(a) 
of the Listing Rules to extend the latest time for the despatch of the Circular to 24 
January 2020.

The Stock Exchange has granted such waiver to the Company. The Stock Exchange 
may withdraw or change the terms of the waiver if the Company’s situation changes.

By Order of the Board
Sunshine 100 China Holdings Ltd

Yi Xiaodi
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