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responsibility for the contents of this announcement, makes no representation as to its accuracy or
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This announcement is made by S.A.S. Dragon Holdings Limited (the “Company”, together
with its subsidiaries, collectively the “Group”) pursuant to Rule 13.09 of the Rules Governing
the Listing of Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) and the Inside Information Provisions under Part XIVA of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”).

Reference is made to the announcement (the “Announcement”) of the Company dated 17 April
2020 in relation to the possibility of a spin-off and separate listing of the Group’s LED Business
on GEM of the Stock Exchange. Capitalised terms used in this announcement shall have the
same meaning as those defined in the Announcement, unless the context requires otherwise.

The Board is pleased to announce that on 10 July 2020 (after trading hours), the Stock Exchange
agreed that the Company may proceed with the Proposed Spin-off under Practice Note 15 of the
Listing Rules.

The Company will make such further announcement(s) in relation to the listing application of
the Proposed Spin-off as and when necessary in accordance with the Listing Rules and the SFO.
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Shareholders and potential investors of the Company should note that the implementation
of the Proposed Spin-off is subject to, among others, the submission of the listing
application, the listing approval of the Stock Exchange, the final decisions of the Board
and the board of directors of the spun-off entity and market conditions. Accordingly, there
is no assurance that the Proposed Spin-off will proceed or if it does, the timing of it.
Shareholders and potential investors of the Company are advised to exercise caution when
dealing in or investing in the securities of the Company.

By Order of the Board
S.A.S. Dragon Holdings Limited
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Chairman and Managing Director
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