Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of
this announcement.
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DISCLOSEABLE TRANSACTION
COMPLETION OF THE PROPOSED TRANSFER OF
PCCW MEDIA LIMITED, OPERATOR OF THE “NOW TV” BUSINESS, TO HKT

Reference is made to the announcement made by the Company on August 6, 2020 in relation to the
proposed transfer of the entire issued share capital of PCCW Media by PCCW Interactive Media, an
indirect wholly-owned subsidiary of the Company, to HKT Interactive Media, an indirect wholly-
owned subsidiary of HKT, for a consideration of US$250 million (or HK$1,950 million based on
the Agreed Exchange Rate) (the “Announcement”). Capitalized terms used in this announcement
shall have the meanings as defined in the Announcement unless the context otherwise requires.

PCCW Media, together with its subsidiaries and joint venture, operates the “Now TV” business, a
leading pay-television service provider in Hong Kong, offering a wide range of local and
international content through linear TV channels, on-demand and apps.

The Company is pleased to announce the completion of the Proposed Transaction took place on
September 30, 2020 in accordance with the terms of the Share Purchase Agreement. Upon
completion, PCCW Media became a wholly-owned subsidiary of HKT and remains as an indirect
subsidiary of the Company as the Company is the controlling shareholder of HKT.

By order of the Board of
PCCW Limited
Bernadette M. Lomas
Group General Counsel and Company Secretary

Hong Kong, September 30, 2020
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