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SUPPLEMENTAL ANNOUNCEMENT

Reference is made to the announcement (the “Announcement”) of the Company dated December 
17, 2020. Unless otherwise defined, capitalized terms used herein shall have the same meanings as 
those defined in the Announcement.

The Company would like to provide further information in relation to the basis in determining the 
Consideration as follows:

The Consideration was determined with reference to the valuations of the comparable companies 
using market approach. Since there were numerous publicly listed comparable companies that have 
similar principal business as the Target Company, the Vendor and the Purchaser have referred to 
the relevant comparable companies’ P/E ratios in determining the Consideration of the Disposal.
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