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DISCLOSEABLE AND CONNECTED TRANSACTION – 
COMPLETION OF THE SUBSCRIPTION OF SHARES 

OF ROYSTON FINANCIAL GROUP LIMITED

Reference is made to the announcement of Edvance International Holdings Limited (the 
“Company”) dated 10 August 2020 (“Announcement”) in relation to the subscription of the 
Subscription Shares. Unless otherwise defined herein, capitalised terms used herein shall have 
the same meanings as defined in the Announcement.

The Board is pleased to announce that the conditions precedent under the Subscription 
Agreement have been fulfilled and Completion took place on 4 January 2021 (after trading 
hours).

Upon Completion, Royston Financial is owned as to 60% indirectly by the Company; 24% 
indirectly by Mr. Raymond Liu, 8% indirectly by Dr. Kenny Tang; and 8% indirectly by 
an independent third party, Mr. Cheng Kwok Kit Edwin. Therefore, the Company, through 
its direct wholly-owned subsidiary, the Subscriber, is interested in 60% of the entire equity 
interest of Royston Financial, Royston Financial has become an indirect non-wholly-owned 
subsidiary of the Company and the financial results of Royston Financial Group will be 
consolidated into the financial statements of the Group.
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