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Mission Statement & 45

To invest in businesses with RERESEEEZ I ZEKLURS
high growth potential soasto  BRFREE -
increase shareholder value.
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FERT
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- ZNEE (525)
b ZE (13)
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AEERANBEREREFBOT
—EZEF —ZE-hF
& Ll & el
% %
BEA Blue Sky Real Estate Fund LP ([ E&% ) TEA -

ERIEMALEREES  UFNERERMRERETER ZRBEKIL - I RRHEChina Fund
Zﬁlﬁ/\i‘%& sM#AZ ° China Fund R —BFEMELSEEES  KUBNAETERERHBESR
ENEWEHRBEE

REBEE-ZT—NAFEF+_A=+—HUIEFE HL2P0KE8 -LEHSFK  AFEREBERTFRSE
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Hi-EE

—g-%% e

FExT FET

1,894 -

1,894 -

AT :
— 7 — EF :%T‘{_jl

FET FAETT

18,766 -

i —ENEF e
+=—BA=+—H +=ZH=+—8H —H—H
FHET FAT FAT

(&8 &E5)) (&&EH)

5,882 17,872 28,903

3,197 27,114 15,091

(868) (1,169) (62)

8,211 43,817 43,932

119 - 1,254

3,323 22,090 19,074

(78) (6,551) -

11,575 59,356 64,260

14,452 22,142 17,865

26,027 81,498 82,125

11,366 12,232 14,541

14,661 69,266 67,584

26,027 81,498 82,125
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(i)

(ii)

i ok

JEWBE RO R ZAHEI BRI - EAEBENEERRIKREERKERNEERRNE — T
IFERKTEE40 ©

RBERR - BERF L ERANE (ENREMEEBERRRE) WRESIT ZERBH T

—EEHF —E-NF

FET FET

D 1{E A 4,343 25,611
1Z231E A - 6,173
3&E121E A 3,868 12,033
8,211 43,817

JEUWBRTX3,770,000/8 T (ZZF— 114 : 3,872,000/870) fe BN —TEEERENNIE - MAKE —X
MEBARN —RIFERRRAME—HEEA -

A HE

MR EERER AN EEE IR EREMBELTNEEEF 10,600,000 T (ZE—NF
12,400,000/ 7T & —Z— \4F : 14,200,000/8 7T (&£ E5|)) °

FR - AEEERR _ZE_FVE — P UREE LR 141,000,000% 5T (417,752,000 7T) °
SR - ARIEMIsE4(a) Tl 1B A K BR FR4R AR IR R 1 £ AL 4 - AR B)E 1R B T8 B AL &5 UK B+ 3 4 1
BE - Bl CREEREHARANEHIERRE -
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FExT FET
351 325
12,546 12,222
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—E-%F i
FET FAET
204,821 254,482
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134,032 186,014
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26.
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REHREAR  ARBEREERC @S RARETRERS -
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HESE REFER
RS HESE FEREE  ERZEX @t
TET TEx TET TER TER
(Kf=E29) (MtzE31) (MtzE32)
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Hith2 g :
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118

BXTEREEARARF

]
F #2020

B 75 8 3= M &t

BEC

(b) BEZTESIENEELH K (H)
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HEaR REFER
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(P5E31) (PF¥32)
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- - - - 10,368 10,368
- - (843) (28,844) - (29,687)
(189) (1,963) - - - (2,152)
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- - - (157) (184) (341)
- - 843 - - 843
189 - - - - 189
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FHET FHE T
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31. FFREXR(A)

HE R D EER

“E-N\F+ZA=+—H " RHIESWAN USA, Inc(GRAEEZMEEMBAR) ([ERA) BATEHE
AAEEARZEGER SERRRBMERTZETERZERA

a. RHI&MBSwan Carolina Investor, LLCELSF| Carolina TIC SPE, LLCgtSheraton Chapel Hill Hotel
eI EHERCERERA - ZEHERR_Z_=FHABER °

FiEHBEEERENRE  MASEZBBENERNERZERRAR - BRAMTZZERETFTERAR
AR AR EEEEERTETAMSI B EMBARASETEBRZERN ([#E]) - BERAZE
FAEERRTEREEERAZEBARAY - ZSFERIERTERAZHEFRAREEERSEME
HEHMEAEER RZZE—\FF+A=1+—0 *5EREBERERE 2 &ANERLE T /29,000,000

BT e

EEERR t&it;@?ﬁ&ﬁﬁxiﬁﬂﬂ%ﬁﬁ}ﬂiﬂfﬁi/mﬁZT EEEM - ttHh - ElEEEEERE
e mMEBERERRZEAEBEREEERS R

RZZE—AFNA—H  AREMWEEKE R FSwan Carolina Investor, LLC XX R4 % Sheraton
Chapel Hill Hotel ) R & 4 1EE £ Whiteboard Investments, LLC (f8 & [REZ A J) B(i) SB DFZ
COMM 2013-CR8 Holdings, LLC (fER#EEFA) * (i) U.S. Bank National Association ({E/& HHj
BT —=F A HESERBHFEE FTCOMM 2013-CCRE8ZRBEMEMEZBEMNEFEATER
A EZELA) « (iii) PNC Bank, National Associationf% fMidland Loan Services ({E&E BRI
fft&) K (iv) Wilmington Trust Company ({ERERF N RFTEE A) S EREE « RERBERDZE - &
It RERAEEBTRERARREBERABRASEBEHERE - BBREFRDERTANEMRERABER
BZERBIERR REFACAERARLEFLOEPESREMSHRE  UBERRIBREZF2
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33. BEBRARBBEARZEELXE B ZER

—ECEF —E-NF
FE T FHIT
BHAERNZET 227 227

RAEDEINGEAMBBRRINEZAKRENEE QR ZERFELFBNOT

BEERLH
g g 322 —T-NF
Sk e ¥XEE EMEIR B2EROR REEH i 8 AEEH (o)
TEEK 2 ESE BRRAK ERED ARAEE ElR#R  RAAEA
Y % % % %
RSF Syracuse Partners, LLC ~ #fisksz  %E 6,911,000 43 50 43 50
(REEE X BERS)
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i (453) (453)
UG %5 - _
FANEE - _
BEFECERE 453 453
AREE R 50% 50%
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(a) TAEBEGAREEHD VLM RERYRENGEAEREDRE - AELARARFINRFERZE

RIER AR < HEFHITHINWT -

R-B-AF-A-R2&H

BEFERR (KEd)

“E-NFRERED
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FAZERARE
R-B-RAE+ZA=T-B2&HK (EE))
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EXEE RERBFN/
€ B3R E fitE  (RFER) k]
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- - - 14,509 14,509
- - - 14,509 14,509
398,980 20,663 676  (102,883) 317,436
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