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Financial Highlights
MBRE

For the six months ended 30 June

HZ6H30H 1L ~@A
2021 2020 Variance
RMB’000 RMB’000 g
AR®T R AREF T %
(Unaudited) (Unaudited)  (approximately)
(REFEZ) (RggeEZ) (BL4)
Revenue A 4,678,299 3,376,807 38.5
Profit attributable to equity AR &R A H A
holders of the Company  F&1& F| & 249,383 182,677 36.5
RMB RMB
AR AR
Earnings per share kAR 0.224 0.159 40.9

For the six months ended 30 June
HZEZ6H30HLL<EA

Revenue
WA
RMB’000

ARETIT
5,000,000

4,000,000 3,680,476
3,333,413 3,376,807
2,850,966
3,000,000
2,000,000
1,000,000
0

2017 2018 2019 2020 2021

EBITDA
BENBERBENRF
RMB’000
— 564,856
ARETT
500,000 478,261 473,358
397’239 205 140
400,000 o0, 14U
30,0000
200,000
100,000
0
2017 2018 2019 2020 2021

Profit attributable to equity holders of the Company

RABBRAEFEAEIEFE

RMB’000
ARMEFIT

300,000

250,000

182,677

200,000 o0 055 170,114

143,172
150,000
100,000
50,000
0

2017 2018 2019 2020 2021

Earnings per share
BRER

RMB
AR™

0.25

0.224
0.20
0.159
0.145
015 0.14
0.122
0.10
0.05
0.00

2017 2018 2019 2020 2021
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Independent Review Report

BYEMH®RE

@ ? bakertilly
R B [ P

Report on review of condensed consolidated financial

statements
To the board of directors of CPMC Holdings Limited
(Incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of CPMC Holdings Limited (the
and its subsidiaries (collectively referred to as the “Group”)
set out on pages 8 to 42, which comprise the condensed
consolidated statement of financial position as of 30 June

“Company”)

2021 and the related condensed consolidated statement
of profit or loss,
profit or loss and other comprehensive income, condensed

condensed consolidated statement of

consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month
period then ended, and certain explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting
Standard 34 Reporting” (*HKAS 347)
issued by the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are responsible
for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS
34.

“Interim Financial

Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on our
review, and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.

ERREUBBRR2EBNRS

BTERERERARANESS
(REBEZMAE LB F R A])

==

RZERMEEME N ESEI2HE 2HIER
TRAEBRAT(TEARDREKBA ‘M%m
[EEBEDOBRGEMBRE - WEALK
A BHRERBIEN20214E65308 2 AL
EUBRRERBEZBIE/NE AR ZE
F AT eEER  BRGEERREME
HlER BRKEEZZHRREALE
ERERERALETHENT - W
ERGFARARESRLMRAMEE - 5P
AU BERRECREBEFTEEFHHRIK
MEEBSHMACTEMFBzE B EL
%MﬁW%%%ﬁiﬂﬁﬁ@ﬁﬁWEu
) BRREBERBEEEGIHEANSE
Mﬁﬁﬁﬁiﬁfﬂav%%%awﬁﬁ
2; o

AZBMzBEENRBAZEM 2 ERNY
ZEBRAEAMBHRRELER  LRK
ZRzBEGTER BETUESEBR)BRS
i BYEEMBEN - NXBE TG A

BELATAEMEMALE EAET
M EME -



Interim Report 20214F A i ¥ 25

Independent Review Report (continued)

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of these condensed
consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material respects,
in accordance with HKAS 34.

Baker Tilly Hong Kong Limited
Certified Public Accountants

Hong Kong, 19 August 2021
Chan Sai Ho
Practising Certificate Number P07705

BYER®RSE (H)

EHHEE

ARBMERBEEGAMAGERMHZE
BEMTEERNF40FHEEB U XH
EhEB PN EMETERN -  BERZXE
BASRAMBRREEIEMNATENHM
S EBZABFLE® - A EA DI IEM
HitZHREF  BHEEBRIRREEFE
REERETER CBE TS AR
BEREAZBEM KGN EEEZTAREHE
RZMBBERER - Bt AZBE T &%
REZEBR

i m

ERAZEBMZER N EEIRT
MEE SAZHAMBEERESMBER
RESERFEABREZ B ELNE
3457 R &Y -
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Condensed Consolidated Statement of Profit or Loss

FHGEERR

For the six months ended 30 June 2021 (Expressed in Renminbi) & 2202146 A30H 1E 75 A A A REE 5 7R)

REVENUE

Cost of sales
GROSS PROFIT

Other income and net gains
Selling and marketing expenses

Administrative expenses
Finance costs

Share of results of a joint venture
PROFIT BEFORE INCOME TAX

Income tax expense

PROFIT FOR THE PERIOD

Attributable to:

Equity holders of the Company
Non-controlling interests

EARNINGS PER SHARE

ATTRIBUTABLE TO
ORDINARY EQUITY

HOLDERS OF THE COMPANY

Basic (RMB)
Diluted (RMB)

L DN

E 7

H A Yo A Je 3 as
HENMZIHER
THEHR

MBER

B —RAERERNH
BR P 1§ %2 A R B

P 15 ¢ B X

HERE

FE A
ARBBRAFTEA
FEVE B 2

ERRAEBERBREFAA

BhEERAER

ER(ARETT)
BE(ARET)

The accompanying notes form part of the condensed

consolidated financial statements.

For the six months
ended 30 June

B EZ6H30H 1L AEA
2021 2020
20214 20204
Note RMB’000 RMB’000
023 AR TR ARET T
(Unaudited) (Unaudited)
(REEX) (REEEZ)
4 4,678,299 3,376,807
6(a) (4,016,776) (2,826,183)
661,523 550,624
5 76,961 27,067
(196,393) (142,257)
(191,832) (155,104)
7 (30,063) (50,082)
1,049 -
6 321,245 230,248
8 (63,533) (47,227)
257,712 183,021
249,383 182,677
8,329 344
257,712 183,021
10
0.224 0.159
0.224 0.159

It 3 AR R R B TS R R ) — 5 o
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BRGEEERAMEHRER

For the six months ended 30 June 2021 (Expressed in Renminbi) #; 2202146 A30H 1 7~ & A A A REE 71 7R)

PROFIT FOR THE PERIOD A 8 R A

OTHER COMPREHENSIVE INCOME/ HftZEUz (F18)
(LOSS)

Item that may be reclassified to profit or ] 5E A 14 H 4] & # 7 15
loss in subsequent periods: EHEmEL
- Exchange differences on translation -BEBINETRE

of foreign operations ME 5 = 58

OTHER COMPREHENSIVE INCOME/ HifHt2mEkzE ~(F8)
(LOSS) FOR THE PERIOD, NET OF (BHMBRHE)
TAX

TOTAL COMPREHENSIVE INCOME HE2EWBAELE
FOR THE PERIOD

Attributable to: FE1L -
Equity holders of the Company RRRBRAEFEEBA
Non-controlling interests FEIE IR A

The accompanying notes form part of the condensed
consolidated financial statements.

For the six months
ended 30 June

B EZ6H30H 1L AEA
2021 2020
20214 20204
RMB’000 RMB’000
AR T ARETF T
(Unaudited) (Unaudited)
(REEX) (REEEZ)
257,712 183,021
36,387 (79,122)
36,387 (79,122)
294,099 103,899
287,934 102,534
6,165 1,365
294,099 103,899

It 3 48R B B TS R ) — 05 o
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Condensed Consolidated Statement of Financial Position

BHGRSHHEMRR K

As at 30 June 2021 (Expressed in Renminbi) 7202146 308 (JA A REE 51| 7R)

NON-CURRENT ASSETS

Property, plant and equipment

Right-of-use assets

Goodwill

Other intangible assets

Investment in a joint venture

Deposits for purchase of items of
property, plant and equipment

Prepayments

Deferred tax assets

TOTAL NON-CURRENT ASSETS

CURRENT ASSETS

Inventories

Trade and bills receivables

Prepayments, other receivables and
other assets

Tax recoverable

Pledged deposits and restricted
deposit

Cash and cash equivalents

TOTAL CURRENT ASSETS

CURRENT LIABILITIES

Trade and bills payables

Other payables and accruals
Lease liabilities

Interest-bearing bank borrowings
Tax payable

TOTAL CURRENT LIABILITIES
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

FRBEE
M BERE B

ERIEAE

EE]

RS Y-

R—RABLEIRE

WEME  BER
REEENES

B3

BIEHIEAE
BERDEE

HEEE

i

B 55 8 WO T 6 R T A

A SRR
HipEE

T B2 B4

B4 77 5 R R
G
ReRBELER/Y
ARBEE

HE A

B 5 8 19 3% 8 19 R 0
St 84 3% A 5B
AERE
SRR

1 B4R

@R A
RBEEFAR

@ R B B

30 June

2021

20215 6H30H
RMB’000
AR®T R
(Unaudited)
(RE&EER)

Note
k=3

11 5,156,545
12 394,298
233,973

21,654

10,140

283,798
37,019
20,425

6,157,852

1,503,883
13 2,843,837

314,408
730

46,594
1,406,767

6,116,219

14 1,803,154
349,948

15,309

16 1,624,691
31,172

3,824,274

2,291,945

8,449,797

31 December
2020
202012 A31H
RMB’000
ARBFT
(Audited)
(&%)

5,162,887
393,112
233,973

23,375
8,371

125,144
38,165
26,937

6,011,964

1,247,512
2,156,082

333,245
5,925

97,407
1,944,230

5,784,401

1,448,866
429,043
10,268
2,300,147
21,693
4,210,017
1,574,384

7,686,348
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Condensed Consolidated Statement of Financial Position (continued)

EREEHBEMRRR(E)

As at 30 June 2021 (Expressed in Renminbi) 7202196 H308 (JA A RE 71| 7R)

NON-CURRENT LIABILITIES

Interest-bearing bank borrowings

Lease liabilities

Deferred tax liabilities

Government grants

TOTAL NON-CURRENT
LIABILITIES

NET ASSETS

EQUITY

Equity attributable to equity
holders of the Company

Share capital

Reserves

Non-controlling interests
TOTAL EQUITY

The accompanying notes form part of the condensed

consolidated financial statements.

ERBRE
R SRITER
HERE
ELERAEARE
AT 68 B
BERBEE

BREE

Rz

ERARREFEA
P& 15 7

L@

(& 1

FERER

30 June

2021

20215 6H30H

Note RMB’000
k= AR®T R
(Unaudited)
(RE&EER)

16 2,685,952
74,195

48,602

2,521

2,811,270
5,638,527

17 2,730,433
2,611,198

5,341,631
296,896

5,638,527

31 December
2020
202012 A31H
RMB’000
ARBFT
(Audited)
(&%)

1,963,573
70,978
46,148

2,686

2,083,385
5,602,963

2,730,433
2,487,247

5,217,680
285,283

5,602,963

MEBREREAMBERRO—ED -
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Condensed Consolidated Statement of Changes in Equity

HHAEEREE X

For the six months ended 30 June 2021 (Expressed in Renminbi) & 2202146 A30H 1E 75 A A A REE 5 7R)

Attributable to equity holders of the Company

RAARFKHEARL
Share-based Exchange Non-
Share payment Capital ~ Statutory fluctuation Retained controlling Total
capital reserve reserves reserve reserve profits Total interests equity
NRBA g% EE  ERRD BF FER
RE ERZfIRE i X L Gk A Ei AR

RMB’000 RMB’000  RMB’000  RMB'000  RMB’000  RMB’000  RMB'000  RMB'000  RMB’000
ARETR AR%TR ARBTR ARETR AR%TR ARETR ARETR AR%TR ARTR

As at 1 January 2020 (audited) #2020%181A

(E&®) 2,730,433 18,780 270,703 496,180 (440,749) 1,860,357 4,935,704 279289 5,214,993
Profit for the period HEE - - - - - 182,677 182,677 344 183,021
Other comprehensive (loss)/income #if 2 12 &
for the period: (B8) /WA
Exchange differences on BEGNEBR
translation of foreign ZERER
operations - - - - (80,143) - (80,143) 1,021 (79,122)
Total comprehensive (loss)/income S 2@ (F1#)/
for the period WARE - - - - (B0143) 182677 102,53 1365 103899
2019 final dividend declared BEIR2019F K &
Be - - - - - (3904  (63,904) - (63,904)
Repurchase of own shares BEAEERN - - - - - (128,093)  (128,093) - (128,093)
As at 30 June 2020 (unaudited) R2020%56A30F
(REER) 2,730,433 18,780" 270,703" 496,180" (520,892)*  1,851,037* 4,846,241 280,654 5,126,895
As at 1 January 2021 (audited) R2021F181R
(B8H) 2,730,433 18,780 270,703 561,668 (211,032) 1,847,128 5,217,680 285,283 5,502,963
Profit for the period HEAE = = = = - 249,383 249,383 8,329 257,712
Other comprehensive income/(loss) HEEM2ERA /
for the period: (E#):
Exchange differences on BREBNEBER
translation of foreign ZERER
operations = = = = 38,551 = 38,551 (2,164) 36,387
Total comprehensive income BEZEKALRE
for the period = = = = 38,551 249,383 287,934 6,165 294,099
2020 special and final dividend B & J&2020% %3
declared RKERS - - - - - (163983  (163,083) - (163983
Capital contribution from non-  SFEREZMER
controlling interests WA - - - - - - - 5,448 5,448
As at 30 June 2021 (unaudited) ®2021E6530H
(REER) 2,730,433 18,780* 270,703* 561,668* (172,481)*  1,932,528* 5,341,631 296,896 5,638,527

* These reserve accounts comprise the consolidated * M20216F6H30R - ZEHBEHRERE

reserves of RMB2,611,198,000 as at 30 June 2021 (31 REREEBRARPOES FE
December 2020: RMB2,487,247,000) in the condensed AR¥2 611,198,000 T (2020412 A 31
consolidated statement of financial position. H: AR#2487247,0007T) °

The accompanying notes form part of the condensed MizFEKEHELGETBEHREN—E5 °
consolidated financial statements.
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Condensed Consolidated Statement of Cash Flows

BHGSHERER

For the six months ended 30 June 2021 (Expressed in Renminbi) #; 2202146 A30H 1 7~ & A A A REE 71 7R)

CASH FLOWS FROM OPERATING

ACTIVITIES
Profit before income tax
Adjustments for:
Finance costs
Interest income

Loss on disposal of items of property,

plant and equipment

Committed dividend income from

a former joint venture

Written-off of intangible assets
Share of results of a joint venture
Depreciation of property, plant and

equipment

Depreciation of right-of-use assets

Amortisation of other intangible assets

(Reversal of)/provision for impairment
of trade and other receivables, net

of reversal

Reversal of provision of inventories
Amortisation of government grants
Foreign exchange differences, net

Operating profit before changes in

working capital

(Increase)/decrease in inventories
Increase in trade and bills receivables

Decrease/(increase) in prepayments,
other receivables and other assets
Decreasef(increase) in pledged deposits

and restricted deposit

Increase in trade and bills payables
(Decrease)/increase in other payables

and accruals

CASH (USED IN)/GENERATED FROM

OPERATIONS
Interest paid

The PRC Corporate Income Tax paid

REFZHELZRERE

B P 15 50 A 7 78
PHE
BHER
BB A
HENE BEX
RIEBEEAE
RA—RAAEREN
EE DR ON
MR ELEE
BHEELENE
NE BELRBNE

FREEENE
Htp |\ B EHIE
B 5 N H At e OR (B
(B,
1B 2 2l
FERBRMD
TR JFF 8 B 2 5
EXEREFRE
g
FEOEM R
BHRAK R
W R EE M
B At EKR K
Htb&E RS,/ (&)
EERTRRER TR
Wb,/ (4 m)
BHRNHRRENEREM
Hot A5 R ST E B
OB ) /& m
g (ER)/EEZRE

B HE
ENTFEEXMAEH

Note
i3

~N

O,

6(c)
6(c)
6(c)

6(c)
6(a)

For the six months
ended 30 June

B Z6H30HLE~EA
2021 2020
20215 20204
RMB’000 RMB’000
ARETR AREF T
(Unaudited) (Unaudited)
(REER) (REEEZ)
321,245 230,248
30,063 50,082
(14,609) (4,627)
2,117 474
(50,000) -
1,540 -
(1,049) -
199,811 181,448
11,511 9,121
2,226 2,459
(185) 744
- 971
(165) (166)
323 (11,393)
502,828 458,299
(256,371) 170,388
(702,584) (435,211)
23,182 (43,755)
50,813 (20,526)
361,039 124,458
(95,033) 554
(116,126) 254,207
(29,443) (49,479)
(39,894) (20,544)
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Condensed Consolidated Statement of Cash Flows (continued)

HRGEERERER(E)

For the six months ended 30 June 2021 (Expressed in Renminbi) & 2202146 A30H 1E 75 A A A REE 5 7R)

NET CASH (USED IN)/GENERATED
FROM OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING
ACTIVITIES
Interest received
Increase in prepayments, other
receivables and other assets
Purchase of items of property,
plant and equipment
Payment for right-of-use assets
Deposits paid for purchase of items of
property, plant and equipment
Proceeds from disposal of items of
property, plant and equipment
Additions to other intangible assets
Investment in a joint venture
Installment of consideration received
Committed dividends received from
a former joint venture/a joint venture

NET CASH (USED IN)/GENERATED
FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING
ACTIVITIES

New bank loans raised

Repayment of bank loans

Payment of capital element of lease
liabilities

Interest paid on lease liabilities

Capital contribution from non-controlling
interests in a subsidiary

Dividends paid

Repurchase of own shares

NET CASH (USED IN)/GENERATED
FROM FINANCING ACTIVITIES

ReED(ER)EEZR
ERE

REFHELCHERE

BB

B HtoEKE R
HiEEE M

BEVE  BERRERE

REREEENNK

ENBENE  BERRE
BEMERSE

HEME BER
RIEBBEBMBHE

Hi & 7 & ER

R—HKAELEZERE

2R E D B

Xﬁ—ﬁﬁﬁé}”éﬁﬁ/

EhRMARD L

Hﬁz)\

REZD(ER) EEZ
REFH

MEETBHELACZRERE

MEEMRITER
BERITER
MERBERED K

ENEERENE

— KW BRI ERE S
BRI

B &

BEREERND

MEETDH(ER)EEZ
REFH

Note
ia=3

For the six months
ended 30 June

B Z6H30RL~EA

2021 2020
20215 20204
RMB’000 RMB’000
ARETR ARBFT
(Unaudited) (Unaudited)
(REEER) (REER)
(185,463) 184,184
14,609 4,627
(3,172) (1,934)
(129,423) (115,069)
(2,630) (89)
(228,399) (118,044)
1,559 88
(2,127) (941)
(720) -

- 500,772

50,000 20,000
(300,303) 289,410
797,939 1,137,295
(695,325) (987,597)
(5,367) (1,087)
(620) (603)

5,448 -
(150,491) -

- (128,093)

(48,416) 19,915
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Condensed Consolidated Statement of Cash Flows (continued)

FHRGERTRERE)

For the six months ended 30 June 2021 (Expressed in Renminbi) #; 2202146 A30H 1 7~ & A A A REE 71 7R)

NET (DECREASE)/INCREASE IN CASH
AND CASH EQUIVALENTS

Cash and cash equivalents at the
beginning of period

Effect of foreign exchange rate changes,
net

CASH AND CASH EQUIVALENTS AT
THE END OF PERIOD

ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS

Cash and bank balances

Deposits in COFCO Finance Company
Limited (“COFCO Finance”),
a subsidiary of COFCO Corporation

CASH AND CASH EQUIVALENTS
AS STATED IN THE CONDENSED
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION AND THE
CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

The accompanying notes form part of the condensed

consolidated financial statements.

RERASESEWORD)/

HNReLREEED

BARERREEEY

RERREEENEHIN

Re RRITER

R ER AT
(TP M)
(RPREEARIAMN
MERR) 2 FR

REAGEHBRREERR
FHEERERERE
FIzRERBESEN

Note
ia=3

19(b)

P E 48 A 5 B

BB R —

For the six months
ended 30 June
HZ6H30HLAEA

2020
20204
RMB’000

ARETFTT
(Unaudited)

(REEZ)

493,509

678,514

1,007

1,173,030

718,769

454,261

1,173,030

B
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Notes to the Condensed Consolidated Financial Statements

ERGRE WK ERMEE

(Expressed in Renminbi) (LA A R # %1 7R)

*

CORPORATE AND INFORMATION OF
THE GROUP

CPMC Holdings Limited (the “Company”) is a limited
liability company incorporated in Hong Kong. On 16
November 2009, the Company listed its shares on the
Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The registered office of
the Company is located at 33/F., COFCO Tower, 262
Gloucester Road, Causeway Bay, Hong Kong.

The Company is an investment holding company.

The Company and its subsidiaries (collectively
referred to as the “Group”) are principally engaged
in the manufacture of packaging products, including
beverage cans, food cans, aerosol cans, metal caps,
printed and coated tinplates, steel barrels, round and
square shaped cans and plastic packaging in the

People’'s Republic of China (the “PRC").

As at 30 June 2021, (i) COFCO (Hong Kong)
Limited (“COFCO (Hong Kong)”) beneficially held
approximately 29.70% (31 December 2020: 29.70%) of
the issued shares of the Company, being the single
largest shareholder of the Company; and (i) B
SRERMAEMR DA (ORG Technology Co. Ltd*)
("ORG Technology”) beneficially held approximately
24.40% (31 December 2020: 24.40%) of the issued
shares of the Company, being the second largest
shareholder of the Company. COFCO (Hong Kong) is
a company incorporated in Hong Kong and ultimately
held by COFCO Corporation (“COFCQ”), a state-owned
enterprise registered in the PRC. ORG Technology is
a company established in the PRC and listed on the
Shenzhen Stock Exchange.

For identification purposes only

1

RFAREEER

FRREEERAERAR ([AAR])E—
RESEFMRIHERET ARG °
QR H IR D R2009F11 A16HE &
BEAEXZMBR AR (B X
REM - AAR zEMPF AL AE
7 i i 8 5 T 1T 82625 1 fe K E33
@ °

ARAT—REEERRAT - ARF]
REMBAR(MBIAEE])EE2HE
RFEARAMBE(HFEDEERES
KEm BERZKHE Rt [R5
#eEE N2E WH TEE

REBB% -

20216 A308 - ()T 12 £ B (F %)
ERAR(HEREBNEXHEAR
F)#29.70% (202012 A31H : 29.70%)
ZBETRG BARRIZHARE—R
R R(BREeSBBERMHDARAR (TR
e R EDEREFEBARTL24.40%
(20204F12 A31H : 24.40%) 2 B3 17 &%
D BARRBIZERKRE - FEE
BVRBERBEMKIL 2 AR - WHP
RBEBBRAR(RRER)REKFE - F
BARTEAMZEELE  RBRxe
MEBEFRBEKIERFINESRZS
FTEmZ AR e



BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34, “Interim Financial
Reporting”, issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) as well as
the applicable disclosure requirements of Appendix 16
to the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited.

The financial information relating to the year ended 31
December 2020 that is included in these condensed
consolidated financial statements as comparative
information does not constitute the Company’s statutory
annual consolidated financial statements for that
year but is derived from those financial statements.
Further information relating to these statutory financial
statements is as follows:

The Company has delivered the financial statements
for the year ended 31 December 2020 to the Registrar
of Companies as required by section 662(3) of, and
Part 3 of Schedule 6 to, the Hong Kong Companies
Ordinance (“HKCO”).

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did
not include a reference to any matters to which the
auditor drew attention by way of emphasis without
qualifying its report; and did not contain a statement
under section 406(2), 407(2) or (3) of the HKCO.

Interim Report 20214F A i ¥ 25

Notes to the Condensed Consolidated Financial Statements (continued)

BRGEERBRRMNZ(R)

(Expressed in Renminbi) (JA A R# %1 7R)

mELE %

SRR ARG M |MRIIRIBER B 5
firg ((HEGEAE]) ROENEE
SEPER(EBGER ] FI45 [
BUMBHREINBERARZMERA
B 78 7 £ AR BB 8% 17N 4R T 6958
BERERYE

RERGETBREMBABRE S
2020F12A31A L FENLRMIFE
BUTTEXNRARRRZFENETF
ERAMBHmRE  HEREGZETH
BER - ZEETEVBERENE—DHF
FaT

RAREREBEBTERGHEF (FHBRA
& 5 ) 25662(3) fi K Fff FR6EZE 330 ) R
E - AARGEME R R 2R E ZE2020
F12A3MALFE 2 HBHRE -

ARG ZBME Y ZEVBIREAIE
HIER ZBABREERBER I
EIRMT AR RETERR
ERAZBAT  ARIEENER I
KE A B ERAIEHE406(2) -+ 407(2)
()G FTIEM R o
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Notes to the Condensed Consolidated Financial Statements (continued)

BRGSRHREMNZ(R)

(Expressed in Renminbi) (LA A R # %1 7R)

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have

3

FTEETRE
B T 74 S B T AR TE (03E )

been prepared on the historical cost basis except for FrEN - SRS EVBEREDIZEL
certain derivative financial instruments which have been AL R -

measured at fair value, as appropriate.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial
("HKFRSs”"),
policies and methods of computation used in the

Reporting Standards the accounting
condensed consolidated financial statements for the six
months ended 30 June 2021 are the same as those
presented in the Group’s annual financial statements
for the year ended 31 December 2020.

Application of amendments to HKFRSs

In the current interim period, the Group has applied
the following amendments to HKFRSs issued by the
HKICPA, for the first time, which are mandatorily
effective for the annual periods beginning on or after
1 January 2021 for the preparation of the Group’s
condensed consolidated financial statements:

REREAMBHMEENTEETB
MELEADEITARMEELENEING 5T
BRI - mEH E2021F6 A30H 1L/
BEAMEHEEMERERERAO
BUR AT E B R B AR S B E £ 2020F
12ANBLEFEENFEMBRE 27
E—B

BERMBREEABTEANER

RAFHER  AEEEREREE
ENEREe M BRREXIERBS
e ASEEMmAB2021F1 818,
ZERBHFEEHBERE ERNE S
B R SR LA TSR] -

Amendments to HKFRS Interest Rate EBUBREE]R p[pe g p
9, HKAS 39, HKFRS 7, Benchmark Reform Fo5% - BB AR mE -

HKFRS 4 and HKFRS 16 — Phase 2

The application of the amendments to HKFRSs in the
current interim period has had no material impact on
the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures
set out in these condensed consolidated financial
statements.

E39%% - BB FE PSR
WERERETH - B

SR EERFAE R

& 7S B % 3R 2E R

F165 21T AR

KA B EAfE B R & 8 B A5 R 5 2 B
MR S AN B B K B B e B
BRAREER SRS EHBES M
BRERABBBELEERNTE -



Interim Report 20214F A i ¥ 25

Notes to the Condensed Consolidated Financial Statements (continued)

BRGEERBRRMNZ(R)

(Expressed in Renminbi) (JA A R# %1 7R)

For

management purposes,

REVENUE AND OPERATING SEGMENT

the Group has one

operating segment of packaging products, which can
be analysed by three business units based on their
products and services as follows:

(a)

(b)

Tinplate packaging — the Group uses tinplate as
the main raw material for its tinplate packaging
products, which include three-piece beverage
cans, food cans (including milk powder cans),
aerosol cans, metal caps, printed and coated
tinplates, steel barrels, round and square shaped
cans and other metal packaging;

Aluminum packaging — the Group uses aluminum
as the main raw material for its aluminum
packaging products, which mainly consist of two-
piece beverage cans and one-piece bottles; and

Plastic packaging — the Group’s plastic packaging
products are mainly used for milk bottles,
shampoo bottles, plastic devices of electronic
products, daily use hardware, package printing,
sports drink bottles and related plastic-made

products.

4

WA M & & o 2B

REEME  AREE—EELDH—
BEREM JREERERBIA=E
EBEBELATOT

(a)

(b)

SOEER-—AKEERFOHE
EREFOHBREMNTIER
M EReE=F &R R’
miE(BRNMNE) RBE
BE - H2E - Ww- TEER
HiteBaE:

RREER-AKEEREER
HipBlBEKERNTERMF
EnTEGEMARMENRER
% &

PREE-FAKENEBERKE
mEZANDH  KEKA
FERNZBHRME BRAES

BEHR - BB R ERE
B&m-
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Notes to the Condensed Consolidated Financial Statements (continued)

BRGSRHREMNZ(R)

(Expressed in Renminbi) (LA A R # %1 7R)

4 REVENUE AND OPERATING SEGMENT 4 W AMKE 5 (&)

(CONTINUED)

Management monitors the results of the Group’s EEEERERASEERELMNE
business units separately for the purpose of making BB ERD B RRBFTEEL R
decisions about resource allocation and performance E o WARRHBMEE MmN ERFE -
assessment. Revenue represents the net invoiced value LHREERBESIN - SEBHEN
of goods sold, after allowances for returns and trade B RI|IBZUAEITRTAE - I CETE
discounts during the period. The performance for each e

of the business unit is evaluated based on revenue, as
explained below:

Disaggregation of revenue from contracts PHREFEHEA
with customers

For the six months
ended 30 June

B Z6A30H L <EA
2021 2020
202145 20204
RMB’000 RMB’000
AR%F xR AREBFT
(Unaudited) (Unaudited)
(REEX) (REEZ)
By type of goods BEEWMERE S
Tinplate packaging FOHeE 2,251,118 1,662,913
Aluminum packaging ek 2,140,974 1,478,906
Plastic packaging BREE 286,207 234,988
4,678,299 3,376,807
By geographical markets RWETIEE 2
Mainland China fR B A b 4,298,926 3,282,735
Overseas A 379,373 94,072
4,678,299 3,376,807
Timing of revenue recognition LON A
A point in time H— A 2 4,678,299 3,376,807
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Notes to the Condensed Consolidated Financial Statements (continued)

5 OTHER INCOME AND NET GAINS

An analysis of other income and net gains is as follows:

Other income

Bank interest income

Interest income from COFCO
Finance (Note 19(a))

Committed dividend income from
a former joint venture (Note)

Government grants*

Rental income

Other income

Net gains

Loss on disposal of items of
property, plant and equipment
(Note 11)

Written-off of intangible assets

Foreign exchange differences, net

Other gains

Hib g A
1T A B A

BRGEERBRRMNZ(R)

(Expressed in Renminbi) (JA A R# %1 7R)
5 HMWARFWRzE
AT A E AR A ROF W a8 D

For the six months
ended 30 June

KB R R A B A

(Bt 7 19(a)

KE—FHKAAZEREN

D KL A (F7 72

I 426 b
Ha A
H b Y A

Tk

LEWE BER
HBEENEE
(Krat11)

WHEREE

BN =8 IF8

Hh Wz

The government grants are granted by the PRC'’s local

authority to support local companies. There are no
unfulfilled conditions or contingencies related to these

grants.

Note: During the six months ended 30 June 2021, the
Group received the third instalment of committed
dividend from a former joint venture amounting to
RMB50,000,000. Further details have been set out in
note 18 to the Group’s annual financial statements for
the year ended 31 December 2020.

B Z6H30H 1L <EA
2021 2020
202145 20204
RMB’000 RMB’000
AR TR AREFT
(Unaudited) (Unaudited)
(REEZ) (REgzEZ)
6,999 789
7,610 3,838
50,000 -
6,388 2,940
1,858 1,197
= 1,250
72,855 10,014
(2,117) (474)
(1,540) -
(4,439) 12,089
12,202 5,438
4,106 17,053
76,961 27,067

- I 7 B 75 /i o B E M RO R T A
XFREMAR o ML EE R
ERMGEREEER -

et REZE202146H308 L@ A -
AEEEBRE-—RAMEEREN
%= B » 41 AR #50,000,000
Lo BRAE—THFRBIANELEHE
H E2020FE12A31R L EEWNE
E B IS 3R R T 5E18 ©
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Notes to the Condensed Consolidated Financial Statements (continued)

BRGSRHREMNZ(R)

(Expressed in Renminbi) (LA A R # %1 7R)

6 PROFIT BEFORE INCOME TAX 6

The Group’s profit before income tax is arrived at after

charging/(crediting):

(@)

(b)

(c)

Cost of sales

Cost of inventories sold

Realised fair value loss/(gain)
on derivative financial
instruments, net (Note 15)

Reversal of provision of
inventories

Staff costs
(including directors’ and
chief executive’s
remuneration)

Wages and salaries

Pension scheme contributions

Other benefits

Other items

Depreciation of property,
plant and equipment

Depreciation of right-of-use
assets

Amortisation of other
intangible assets

(Reversal of)/provision for

impairment of trade and other

receivables, net of reversal

(a)

(b)

(c)

HERA

BEHEFERA

TEERIACEHATE
BR/ (W) FE 15

FERBRD

EIRHAE
(BEESK
FETBRAEMS)

TER¥E

RIKE B
Htb & 7l

HEE
NE BERRENE

EREEERE
HhBEEEH

B9 R H A WS OR (B
(BmE),/BE MK EE

B Fft 15 %t A0 7 8

AEBBAAEHAAMEEMR, /G
ANATEB®RZR:

For the six months

ended 30 June

B Z6H30HLA~EA

2021 2020
20214 20204
RMB’000 RMB’000
AR®B TR ARET T
(Unaudited) (Unaudited)
(REBE®) (Ri&FEZ)
3,997,698 2,838,841
19,078 (12,567)
- (91)
4,016,776 2,826,183
309,427 273,072
26,603 15,308
20,437 18,089
356,467 306,469
199,811 181,448
11,511 9,121
2,226 2,459

(185) 744
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Notes to the Condensed Consolidated Financial Statements (continued)

7 FINANCE COSTS

An analysis of finance costs is as follows:

Interest on bank loans
Interest on lease liabilities
Less: Interest capitalised

8 INCOME TAX EXPENSE

Current tax
— PRC Corporate Income Tax
Charge for the period
Over-provision in respect of
prior periods

Deferred tax

7
RITEFA B
HEREMNE
B A F B
8
BIHA % 18
—PEEEMREH
HA ) 32
BEMEERERE
i TR IR

B8 M
o R BB A AT

BRGEERBRRMNZ(R)

(Expressed in Renminbi) (JA A R# %1 7R)

For the six months
ended 30 June

FrEHRAEX

E Z6H30H L <@ A
2021 2020
202145 20204
RMB’000 RMB’000
AR¥T T ARBFT
(Unaudited) (Unaudited)
(REBE®R) (R EZ)
32,810 54,400
620 603
(3,367) (4,921)
30,063 50,082

For the six months

ended 30 June

H Z6H30H L <@ A
2021 2020
20214 2020%F
RMB’000 RMB’000
AR¥T ARETT
(Unaudited) (Unaudited)
(RBE®) (R EZ)
55,749 50,487
(1,183) (4,508)
54,566 45,979
8,967 1,248
63,533 47,227
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Notes to the Condensed Consolidated Financial Statements (continued)

BRGSRHREMNZ(R)

(Expressed in Renminbi) (LA A R # %1 7R)

INCOME TAX EXPENSE (CONTINUED)

Hong Kong Profits Tax has not been provided as the
Group did not generate any assessable profits arising
in Hong Kong during the six months ended 30 June
2021 (six months ended 30 June 2020: Nil). Taxes on
profits assessable elsewhere have been calculated at
the rates of tax prevailing in the jurisdictions in which
the Group operates.
Pursuant to the approvals issued by the State
Administration of Taxation of the PRC during the year
ended 31 December 2013, the Company and most
of its subsidiaries incorporated in Hong Kong and
the British Virgin Islands are regarded as Chinese
Resident Enterprises (collectively the “CREs”) and the
relevant enterprise income tax policies of the PRC are
applicable to the CREs commencing from 1 January
2013.

Under the PRC
subject to Corporate Income Tax (“CIT”) at the rate of
25% (six months ended 30 June 2020: 25%). Four (six
months ended 30 June 2020: Three) of the Group’s
subsidiaries are operating in a specific development

income tax laws, enterprises are

zone in the PRC, and the relevant tax authority has
granted the subsidiaries a preferential CIT rate of
15%. One (six months ended 30 June 2020: One) of
the Group’s subsidiaries are qualified as high-tech
enterprises in the PRC, and the relevant tax authorities
have granted the subsidiaries a preferential CIT rate
of 15%. One (six months ended 30 June 2020: Three)
of the Group’s subsidiaries are qualified as small
enterprises earning low profits in the PRC, and the
relevant tax authorities have granted the subsidiaries
preferential CIT rates of 5% and 10% respectively (six
months ended 30 June 2020: 5% and 10%).

8

Fir & BB < (&)

REBMPRE E£2021F6 5308 1E /<18 A
EERBVEELETARERHAE &
A 5L E B RS BLIE L B (Bl 22020
FO6HI0HIEREA : ) o Hivith 758y
ERMAERIRAE B EBERE
EEMBRTHEFENIE -

BEFBEBEXRBBERLBNE E2013
FI2AMALEFEANBLIOMNE - &
201351 A1  ZARIRERBEER
IR R B S SR AR S A9 RBP4 B
BARWREATERERMX (AEIHR
BERMCE]D ZZHEERCEE
FA AP B 1 2 B 15 A A9 AR B8 B IR o

RIEPEAEEE - DEEIE25% (B
F£2020F6A30H 1k /N A 25%) #)
MEHMEZERER(REMEBD -
REEHEAP YR (B £20206F6H30H
ERNEAZR)WEBRAR IR FEZ
BERERLE  HEHEHERT
ZEMNBARIZEBLEMGSHBE
7315% o NEEE P — K (E £20204F
6A30HILEANEARA: —K)M B RA R
AREZEMEMSEER  HEB
HBHREAR TZENBARZERL X
IR A%  KREBEHR—K
(B £2020F6A30H L NEA : =K)
MEBARFERE 2 NRMAEESE
% AT BEHER TZERB AR Z
BELEFRSHRBEEDS B A5%K%10%
(B 2202068308 L X@ A : 5% &
10%) °
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Notes to the Condensed Consolidated Financial Statements (continued)

9

10

DIVIDENDS

Interim — RMBO0.112

(six months ended AR®01127T

30 June 2020: RMB0.082) (E £2020F 6 A30H

per ordinary share LE7RE A
AR¥0.0827T)

Special — Nil iRl — &

(six months ended (B =2020F6430H

30 June 2020: RMB0.048) LE7SE A

per ordinary share BEREBRARE
0.0487T)

EARNINGS PER SHARE
ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE COMPANY

The calculation of the basic earnings per share amount
is based on the profit for the period attributable
to ordinary equity holders of the Company of
RMB249,383,000 (six months ended 30 June 2020:
RMB182,677,000) and the weighted average number of
ordinary shares of 1,113,423,000 (six months ended 30
June 2020: 1,146,610,000) in issue during the period.

The diluted earnings per share for both the six months
ended 30 June 2021 and 2020 was the same as the
basic earnings per share as there were no potential
dilutive ordinary shares in existence for both periods.

TH-SREBK

BRGEERBRRMNZ(R)

(Expressed in Renminbi) (JA A R# %1 7R)

=
For the six months
ended 30 June
B Z6H30H LR E A
2021 2020
20214 2020%F
RMB’000 RMB’000
AREFTx ARBFIT
(Unaudited) (Unaudited)
(REER) (REEEZ)
124,703 91,301
= 53,444
124,703 144,745

10 ARAFAEBERBREFEARE

LEREFN

BREABINOSENDREARQA
TEBRBEAEBEAEBGEHBEANBA
R ¥249,383,0007T (# £2020%F 6 A
308 1E75@ A - AR ¥182,677,0007T)
REEEETEAROMETHH
1,113,423,000/% (8 202068308
1E7<1E A ¢ 1,146,610,0000%) 5t & o

HE2021F £ 2020F6 A308 L/~ il A
Z2EREERNGHEGRERZNAE
B - RE AR 5% & 2f I & ()8
rEEE AR -



CPMC Holdings Limited #1186 2 #22 j% 5 R A 7]

Notes to the Condensed Consolidated Financial Statements (continued)

BRGSRHREMNZ(R)

(Expressed in Renminbi) (LA A R # %1 7R)

10 EARNINGS PER SHARE 10
ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE COMPANY
(CONTINUED)

The calculations of basic and diluted earnings per
share are based on:

Earnings B F

Profit attributable to ordinary equity B R ETREKREF)
holders of the Company, Z AR E BRI

BAEARENE

used in the basic earnings
per share calculation

Shares gy

Issued ordinary shares at 1 January M1ATEEEIT2ELBER

Effect of shares repurchased BEKR GO E

Weighted average number of ordinary 7 6HA30H & & % &)
shares at 30 June N+ 15 8

AR EBERREZFBARE
EERER (&)

9 00 2 A M B T 4 B3

For the six months
ended 30 June

B Z6A30HLL<EA
2021 2020
20214 20204
RMB’000 RMB’000
ARTR ARBFT
(Unaudited) (Unaudited)
(RBER) (R FEZ)
249,383 182,677

Number of shares

igvig - 4=|
For the six months
ended 30 June

B Z6A30H L ~<EA
2021 2020
20215 20204
’000 ‘000
TR’ FR'
(Unaudited) (Unaudited)
(REEX) (REEEZ)
1,113,423 1,160,949
= (14,339)
1,113,423 1,146,610
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Notes to the Condensed Consolidated Financial Statements (continued)

11

12

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2021, the Group
acquired items of property, plant and equipment with
a total cost of RMB209,850,000 (six months ended 30
June 2020: RMB105,455,000). Items of property, plant
and equipment with a net book value of RMB3,676,000
were disposed of by the Group during the six months
ended 30 June 2021 (six months ended 30 June
2020: RMB562,000), resulting in a net loss on disposal
of RMB2,117,000 (six months ended 30 June 2020:
RMB474,000).

RIGHT-OF-USE ASSETS

Right-of-use assets comprised of leased properties,
machineries and equipment, vehicles and prepaid land
lease payments in respect of the land use rights.

During the current interim period, the Group entered
into several new lease agreements with lease terms
ranged from 1 to 50 years. On lease commencement,
the Group recognised right-of-use assets of
RMB15,382,000 (six months ended 30 June 2020:
RMB2,048,000) and lease liabilities of RMB12,752,000
(six months ended 30 June 2020: RMB1,959,000).

1

12

BRGEERBRRMNZ(R)

(Expressed in Renminbi) (JA A R# %1 7R)

MK BERKRE

B £2021F6A30H 1IF Nl A - A&
LA #B X AN A R #209,850,0007T (B
220209 6H30H 1F N1E A: AR
105,455,00070) FEEY % - B R & E
HE - Bl E2021F6A30H E~EA -
AEE L ERETEARKS676,000
T (E ZE2020F6A30BEAAA : AR
#£562,0007C) MW % - E R &R HE A
B - SRLEFEEARK2117,0007T
(B 220206 A30H I NAA : AREE
474,0007T) °

EHEEE

ERAREERREHEME BIRR
#H o EBRIANTHEREZENL
WHEE R -

RAREIEME  ANEBR MDA
Etp o HHENT1E50F - RS
B AEEBRAFEAREEARK
15,382,0007T (B 220206 430H 1L/~
@l A : AR#2048,000) M EAE
A R 12,752,0007T (B £20209F 6 A
30HIE/AEA : A R¥1,959,0007T) °
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Notes to the Condensed Consolidated Financial Statements (continued)

BRGSRHREMNZ(R)

(Expressed in Renminbi) (LA A R # %1 7R)

13 TRADE AND BILLS RECEIVABLES 13 ESZRWARARKREREE
30 June 31 December
2021 2020
20215 20204
64308 12A31H
RMB’000 RMB’000
AR%T R ARBET T
(Unaudited) (Audited)
(REER) (JEFE %)
Trade receivables 2 5 UK
- From third parties - KAE=ZTNESH
& WK 2,613,187 1,932,472
- From related parties (note 19(b)) - REREB TN E S E
e 5k (Bt 3£ 19(b)) 118,572 117,926
2,731,759 2,050,398
Less: Impairments BB (2,587) (2,745)
2,729,172 2,047,653
Bill receivables JE I 1B 114,665 108,429
Trade and bill receivables 2 5B R EREE 2,843,837 2,156,082

The Group’s trading terms with its customers are AEBGETEPEESR BHEPX
mainly on credit, except for new customers, where ZAERNR - FEEH—R/B30E180
payment in advance is normally required. The credit R-BEEFPHAGRREER - K&
period is generally 30 to 180 days. Each customer has ESkBEEEfEREERRR &
a maximum credit limit. The Group seeks to maintain RUFEEZEHBIEEERRERZ &

strict control over its outstanding receivables and has
a credit control department to minimise credit risk.
Overdue balances are reviewed regularly by senior
management. The Group does not hold any collateral
or other credit enhancements over its trade receivable
balances. Trade receivables are non-interest-bearing.

The Group’s trade receivables from related parties are
repayable on credit terms similar to those offered to the
major customers of the Group (see Note 19(b)).

K-mReEEABLEERRTEH
RIE - AEEY K EE S BN E
HBEFEBETMNERARIEMEERE -
B RUGRIL TER -

AEBREBB S 2B S RUWKIIZ
AASREIEEFREENELEER
HAEE (K FE19(b)) °



13 TRADE AND BILLS RECEIVABLES

(CONTINUED)

An ageing analysis of the trade and bills receivables
as at the end of the reporting period, based on the
invoice date and net of impairments, is as follows:

Within 3 months 318 AR
3 to 12 months 32121E A
Over 1 year 16 F

At 30 June 2021, the Group endorsed certain bills
receivables accepted by banks in the PRC (the
“Derecognised Bills”) to certain of its suppliers in order
to settle the trade payables due to such suppliers with
a carrying amount in aggregate of RMB833,139,000 (31
December 2020: RMB781,127,000). The Derecognised
Bills have maturities ranging from one to six months
at the end of the reporting period. In accordance
with the Law of Negotiable Instruments in the PRC,
the holders of the Derecognised Bills have rights of
recourse against the Group if the PRC banks default
(the “Continuing Involvement”). In the opinion of the
directors, the Group has transferred substantially
all risks and rewards relating to the Derecognised
Bills. Accordingly, it has derecognised the full
carrying amounts of the Derecognised Bills and the
associated trade payables. The maximum exposure to
loss from the Group’s Continuing Involvement in the
Derecognised Bills and the undiscounted cash flows
to repurchase these Derecognised Bills equal to their
carrying amounts. In the opinion of the directors, the
fair values of the Group’s Continuing Involvement in the
Derecognised Bills are not significant.

13 ESEWNE
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Notes to the Condensed Consolidated Financial Statements (continued)

BRGEERBRRMNZ(R)

(Expressed in Renminbi) (JA A R# %1 7R)

xR R RS (E)

R 25 5 oK 0 B8 5 K R 0
RHEAS  LMBREN RS
T

30 June 31 December
2021 2020
20214 2020%F
6H30H 12A31H
RMB’000 RMB’000
AR%F R ARBTT
(Unaudited) (Audited)
(RRERZ) (BEZ)
2,309,644 1,714,283
533,314 441,056
879 743
2,843,837 2,156,082

20216 A308 AEE W HEE T
HEFFEPEZRBITEHRNNE
FTRUKER(EBEBRRARIKRD LB
BENEHEENEDAEARY
833,139,0007T (2020512 A31H : AR
#781,127,0007C) K & S JE K - N
HHR  BUEBEREERNIEEBRN
F—Z2XER - REFEEEE &
ZERBRITEY BUERREREH
AHANEBERERRE([HESK]) -
EERE ASECDBIERREE
HBERE DR LB REE o Bt -
HEEREBRNEBRERLAEE
SENTOZ2EEEE A£BRAF
BOYRBEEREERABRZS I
HEREEMRBRBESREMAR
MNEmEERBREAENERAE - &
ERE AEERBESREEERE
ERNAFELTERK -
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Notes to the Condensed Consolidated Financial Statements (continued)

BRGSRHREMNZ(R)

(Expressed in Renminbi) (LA A R # %1 7R)

14 TRADE AND BILLS PAYABLES 14 ESRABRRENERE

RBEMR ZERARFENES
N EENEBRNRE DTN

An ageing analysis of the trade and bills payables as
at the end of the reporting period, based on the invoice
date, is as follows:

30 June 31 December

2021 2020

20215 20204

6A30H 12H31H

RMB’000 RMB’000

AR¥T T ARBTT

(Unaudited) (Audited)

(REER) (&=

Within 3 months 3fE AR 1,432,665 1,019,366
3 to 12 months 321218 A 367,938 426,841
Over 1 year 1E M 2,551 2,659
1,803,154 1,448,866

Trade and bills payables are non-interest-bearing and
the credit terms are normally 30 to 90 days.

As at 30 June 2021, certain of the Group’s bills
payables were secured by the Group’s bank deposits
amounting to RMB41,170,000 (31 December 2020:
RMB70,149,000).

As at 30 June 2021, included in the trade and bills
payables are trade payables of RMB102,000 (31
December 2020: Nil) due to COFCO (Hong Kong) and
its subsidiaries, and trade payables of RMB6,684,000
(831 December 2020: RMB282,000) due to ORG
Technology and its subsidiaries, and trade payable
of RMB15,036,000 (31 December 2020: Nil) due to
a joint venture, which are repayable within 90 days
and represents credit terms similar to those offered
by that fellow subsidiary to its major customers. The
credit terms are similar to those offered by that related
companies to their major customers (Note 19(b)).

EoENZRENERELTTE 5
EHEE A30E90H

MR2021F6H30H * NEBEH A T ER
ZEUAAEENRITIEREEXEARYE
41170,0007C (202012 A31H: A B
#70,149,0007T) fEHL 4R -

MR202156 308 * B Z B R K ER
EEBERNTEGEE)REANBEAT
H B2 Z e A R #102,0007T (20204
12A31H : &) - BN ERm R R EW
BARIHE S EN KA KEB,684,0007T
(202012 A31H : A R#282,0007T) &
ERN—HEECENEIENRAR
515,036,000 (2020F 12 A31H : #) »
ZEFHEARIOINEE  RRHEEE
BREZRERWBARGTHEHEFERP
ZIEEBERFTAES - BEAEERKE
EHEBERARLTEFERFZEEKRR
FEHE (M 5E19(b)) °
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15

16

17

DERIVATIVE FINANCIAL
INSTRUMENTS

The Group has entered
futures contracts to manage its market price risk
arising from the fixed unit price of aluminium to

into various commodity

certain of the Group’s customers conducted in the
normal course of business. These commodity futures
contracts are measured at fair value through profit
or loss. A net realised fair value loss on derivative
financial instruments of RMB19,078,000 (six months
ended 30 June 2020: net realised fair value gain of
RMB12,567,000) was recognised in cost of sales in
the condensed consolidated statement of profit or loss
during the period (see Note 6(a)).

INTEREST-BEARING BANK
BORROWINGS

During the current interim period, the Group obtained
new bank loans amounting to RMB797,939,000 (six
months ended 30 June 2020: RMB1,137,295,000)
which carry interest ranging from 1.30% to 1.59% per
annum and are repayable in instalments over a period
of two to five years. The proceeds were used to finance
the acquisition of property, plant and equipment.

SHARE CAPITAL

Shares

BEEITRHRE:
1,113,423,000

Issued and fully paid:
1,113,423,000 (31 December 2020:
1,113,423,000) ordinary shares

I A

15

16

17

(202012 A31H :
1,113,423,0000% )

BRGEERBRRMNZ(R)

(Expressed in Renminbi) (JA A R# %1 7R)

TEE®MIA

AEERFVEZERAEBELH - AR
EETFTEEKBERIAEESETER
HEBRMENKNAMERNTIHER
B ZERBAEREHNEATES
ABm -HATESRTAENEER
N EEEFERARE19,078,0007T
(B £2020F6A30B It ~AA: B &
BAFEWREFERARE12,567,000
L) E R EBERMNEEK AT
TR (R K FE6()) °

RAFREEE  AEEESHRTE
FAR#797,939,0007T (B £ 202046
A30REAEAR : AR¥1,137,295,000
70) 1% T F1.30% £1.59% &) F F| & 5
B RIERAFMHBASHER - 7
SREREBNEEDE BERR
1# o

g A<
iz 43
30 June 31 December
2021 2020
202145 20204
6H30H 12H31H
RMB’000 RMB’000
AR®T R ARBTFT
(Unaudited) (Audited)
(REER) (EEZ)
2,730,433 2,730,433
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Notes to the Condensed Consolidated Financial Statements (continued)

BRGSRHREMNZ(R)

(Expressed in Renminbi) (LA A R # %1 7R)

18 COMMITMENTS

(a)

Capital commitments

Capital commitments outstanding at 30 June
2021 not provided for in the condensed
consolidated financial statements were as follows:

Contracted, but not provided for:  ARIC 5] 418

REHEHD
- Property, plant and equipment - ¥%¥ - BEX
g
- Capital contribution payable to - Efft —K A &
a joint venture TEIZERALE

18 & iE

BARERE

R2021F6A30H Rk E/TH I &
REPEEPERERIELBED
BEARAENT

30 June 31 December

2021 2020
202145 20204
6H30H 128318
RMB’000 RMB’000
ARETT AREF T
(Unaudited) (Audited)
(REER) (EE %)
415,548 383,452
8,280 8,280

423,828 391,732
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BRGEERBRRMNZ(R)

(Expressed in Renminbi) (JA A R# %1 7R)

18 COMMITMENTS (CONTINUED)

(b)

Operating lease arrangements - as
lessor

The Group leases its individual properties, which
was not qualified as an investment property,
under operating lease arrangements, with leases
negotiated for terms ranging from four months to
eight years. The terms of the leases generally also
require the tenants to pay security deposits and
provide for periodic rent adjustments according
to the prevailing market conditions.

At the end of the reporting period, the Group
had total undiscounted future minimum lease
receivables under non-cancellable operating
leases with its tenants falling due as follows:

18 EE (&)

(b)

Within one year —F A
After one year but within five years —FRBRERLFNK
After five years AF &

ReHERH-FAREAA

AEBERBLEHELHEED
BEREREMENRER Y E
HE - BEEMNFEEAZEN
FoHERKBETERBFX
MRES - LAREREF TGN
MEMHERS -

RBEHR  AEEREBEEAH
FATETSL T 5 B 21 B3 2 7 AT B
HAREHE R UE Z REEIR R

HEESBREBOT:
30 June 31 December
2021 2020
202145 20204
6H30H 12 H431H
RMB’000 RMB’000
ARTR ARBFT
(Unaudited) (Audited)
(RBER) (e E=)
4,644 3,772
12,439 12,466
2,218 3,099
19,301 19,337
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BRGSRHREMNZ(R)

(Expressed in Renminbi) (LA A R # %1 7R)

19 RELATED PARTY TRANSACTIONS 19 BAEIRS

(a) In addition to the transactions detailed elsewhere
in this condensed consolidated financial
statements, the Group had the following material
transactions with related parties during the

period:
Transactions with COFCO: HApEHRS:
Leasing payment MER®
Addition to right-of-use assets FRAEEELMN
Transactions with COFCO Finance: fHEM BN S :
Interest income (Note 5) B WA (BT aE5)
Transactions with COFCO (Hong HARNBEFBREDIE

Kong), a substantial shareholder of (B8 R EME QT
the Company, and its subsidiaries (B[R (F#)

(collectively the “COFCO Hong £SBDHXS:

Kong Group”):

Sale of products HEEM

Purchase of products BEEM

Leasing payment MER®

Addition to right-of-use assets FRAEEELMN
Transactions with ORG Technology, 27K A R F B % R BIF

a substantial shareholder of the SRR REMEAT

Company, and its subsidiaries (FT B[R im & B

(collectively the “ORG Technology £EBDHRS:

Group”):

Sale of products HEEM

Purchase of products BEEM

Sale of raw materials HERME
Transaction with a joint venture of the B ARRQAAEDEMN

Company: R5:

Purchase of products BEEM

(a)

Note
B 5

(ii)
v)

(iii)

(7
(iv)
(ii)
(vi)

(7
(iv)
(7

(iv)

BRAMBAGA VB RREAMMT
PRt 2 255 AEBREA
MO ETEARSNT

For the six months
ended 30 June

B Z6H30H 1L <A
2021 2020
20214 20204
RMB’000 RMB’000
AR TR ARBF T
(Unaudited) (Unaudited)
(REEZX) (REEEZ)
613 628
3,679 -
7,610 3,838
225,049 167,179
= 19
449 486
= 1,805
76,110 82,965
69,653 64,809
= 350
55,764 -
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Notes to the Condensed Consolidated Financial Statements (continued)

BRGEERBRRMNZ(R)

(Expressed in Renminbi) (JA A R# %1 7R)

19 RELATED PARTY TRANSACTIONS
(CONTINUED)

(a)

In addition to the transactions detailed elsewhere
in this condensed consolidated financial
statements, the Group had the following material
transactions with related parties during the
period: (continued)

Notes:

(i) The sales were made according to the published
prices and conditions offered to the major
customers of the Group.

(i) The leasing payment were determined with
reference to the prevailing market rental.

(i)~ The interest income arising from the deposits to
COFCO Finance was determined in accordance
with the prevailing RMB deposit rates
promulgated by the People’s Bank of China with
the same terms and conditions.

(iv)  The considerations were determined with
reference to the prevailing market prices/rates
and the prices charged to third parties.

(v) In January 2021, the Group entered into a
three-year lease agreement in respect of a
leased property with COFCO. The amount of
rent payable by the Group under the lease
is RMB650,000, payable in half-yearly basis,
which was determined with reference to amounts
charged by COFCO to third parties. At the
commencement date of the lease, the Group
recognised a right-of-use asset and a lease
liability of RMB3,679,000.

(vi)  In February 2020, the Group entered into a two-
year lease agreement in respect of a leased
property with the COFCO Hong Kong Group. The
amount of rent payable by the Group under the
lease is HK$93,500 (or equivalent to RMB81,000)
per month, which was determined with reference
to amounts charged by the COFCO Hong Kong
Group to third parties. At the commencement
date of the lease, the Group recognised a right-
of-use asset and a lease liability of approximately
HKD2,145,000 (or equivalent to RMB1,805,000).

19 BELTXRS(#)

(a)

BRI AR A M RR A
TR 2 X B - NEE R
WEBBAETEARSMT :

(&)

# iz -

(M)

(i)

(iii)

(iv)

BHHEEDRBEETRERR
RETFAREEIEZTPHKGME
m#ETT

HENRDHLERTHISES
& JE e

4B PIR BT R SR
ATy R B A R R 17T R AP
MIRITARBEFERNEZAR
BAR R EMEE -

REDZBRTHEBER
ME=FRRHNEBRETE -

202118 - A& BB m A+
BREVEIVAH=-FHN
HEwSE ASERERE
ENMNESATEFEARE
650,0007T * &2 E R ign
FEZHRBMAREREE - R
MEMKAE  AEERAF
BEREEERHMEBBEARE
3,679,0007¢ °

HR2020%2A8  NEBE G AP
BEBECEREMET LS
HRFENHERE -  ASEIR
EHRE RN AMESA93,500
7T (3 M & A R 81,000
L) s ERREEB S
EmE= KRB RERE
FeoRERKBEH  A£EE®
BREAEEEREEARGYD
2,145,000 7T (S HE R AR
#1,805,0007T) °
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BRGSRHREMNZ(R)

(Expressed in Renminbi) (LA A R # %1 7R)

19

RELATED PARTY TRANSACTIONS

(CONTINUED)

(b)

Outstanding balances with related parties:

Trade and bills receivables
(Note 13):
The COFCO Hong Kong Group
The ORG Technology Group
Prepayments, other receivables and
other assets:
The COFCO Hong Kong Group
Trade and bills payables
(Note 14):
The COFCO Hong Kong Group
The ORG Technology Group
A joint venture
Other payables and accruals:

The COFCO Hong Kong Group
Deposits placed:
COFCO Finance
Lease liabilities:
COFCO
(Note 19(a)(v))
The COFCO Hong Kong Group
(Note 19(a)(vi))

Notes:

B RN R R IER
RE (K :F13)
TRESHEHE
RBin 2B EE

TERTER - H e sk
N H & E
TREBSHEE

BN RENE
B (M iFE14)
TREBSHEE
Bime R sE
—MHeeEhE

H b BT R R EE
IHH :
TRESHEHE

15 5K AF R
i BT

HEBE:

Fig
(Kt 3 19(a)(v))
TRESHEE
(K1 z19(a)(vi))

(i) Except for the deposits placed to COFCO
Finance which are interest-bearing and repayable
on demand, the other balances are unsecured,
interest-free and have no fixed terms of

repayment.

19 BELTXRS(#)

(b)
30 June

2021

2021566 H30H
RMB’000
AR%F R

(Unaudited)
(REER)

75,426
43,146

7,968

102
6,684
15,036

101

886,840

3,743

538

b et -

HEIRE T 2R KB ERAR

31 December
2020

2020512 HA31H

RMB’000
ARET T
(Audited)
(B&E=Z)

88,965

28,961

34,038

282

73

890,000

999

()  BERRPRYBEOERS

S A EEREEN

H{th 45

STV EEIR - TEPE A EE

== yEm £

TEEHE
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BRGEERBRRMNZ(R)

(Expressed in Renminbi) (JA A R# %1 7R)

19 RELATED PARTY TRANSACTIONS
(CONTINUED)

(c)

(d)

Transactions and balances with other
state-owned entities

The Group operates in an economic environment
predominated by enterprises directly or indirectly
owned or controlled by the PRC government
through its numerous authorities, affiliates or
other organisations (collectively “State-owned
Enterprises”). During the period, the Group
enters into extensive transactions, mainly
covering purchases of tinplates with State-owned
Enterprises, other than the COFCO Group, on
terms comparable to those with other non-state-
owned entities.

The directors consider that transactions with
other State-owned Enterprises are activities in
the ordinary course of its business, and that
dealings of the Group have not been significantly
or unduly affected by the fact that the Group
and those State-owned Enterprises are ultimately
controlled or owned by the PRC government.
The Group has also established pricing policies
for products and services, and such policies do
not depend on whether or not the customers are
State-owned Enterprises. Having due regard to
the substance of the relationships, the directors
of the Company are of the opinion that none of
these transactions constitutes a related party
transaction that requires separate disclosure.

Compensation of key management personnel of
the Group:

Short term employee benefits EHEBRET

Post-employment benefits BB 12 1B T

Total compensation to FEEBEAED
key management personnel FEN ke

19 BELTXRS(#)

(c)

(d)

RBHMEAFERZENXER
B B8

AEBELNRLERRTND
ERZRTEBFRBERZH
B BEMESEMARE R
BB ST IR b X (i T
Bx] MR KEHEBE
SEAINBEEERETAER
5 TBFRRBEBBOHE  HGR
HEMIFEALEZEXHNIE
HAEE e

E=Rn EHEOBEALEZME
MRS RERRERGEREPET
MBS BAKRENR S &R
AEBEENLEBFREATEK
FR&EHRBEEMI BN BENL
"ERE NEEEBEERM
R EEBUR - % FHRIAL
FEAREFRERBEALE -
REAFZRZEFBEENAER -
ARBEERR/ZERZHTE
RERSTTURRENEEE TR
5 o

AEBTEEEABNME

For the six months
ended 30 June

B Z6H30H L fE A
2021 2020
20214 20204
RMB’000 RMB’000
ARE TR ARETIT
(Unaudited) (Unaudited)
(REER) (CREEEZ)
5,440 4,758
255 235
5,695 4,993



CPMC Holdings Limited #1186 2 #22 j% 5 R A 7]

Notes to the Condensed Consolidated Financial Statements (continued)

BRGSRHREMNZ(R)

(Expressed in Renminbi) (LA A R # %1 7R)

20 FINANCIAL INSTRUMENTS BY 20 RERESTHWEMIA
CATEGORY
The carrying amounts of each of the categories of REMERR ST AHEN KRR
financial instruments as at the end of the reporting BT
period are as follows:
Financial assets tREE
As at 30 June 2021 R20219F6H30H
Financial assets
at fair value
through other
comprehensive Financial
income - Debt assets at
instruments amortised cost Total
BRAFETA
Htr 2 EWKED
tREE REBHE A
-EEIAE SHENEREE Bt
RMB’000 RMB’000 RMB’000
AR®B TR ARB TR AR®B TR
(Unaudited) (Unaudited) (Unaudited)
(RBER) (RRERZ) (REER)
Bills receivables JE U 2 15 114,665 = 114,665
Trade receivables B 5 R’ WK = 2,729,172 2,729,172
Financial assets included &t AJEf 3k ~ EAb
in prepayments, other  FEURZX & H
receivables and other EEWSREE
assets = 55,862 55,862
Pledged deposits and B HEHFR K
restricted deposit B R 7R - 46,594 46,594
Cash and cash ReERREEEY
equivalents = 1,406,767 1,406,767
114,665 4,238,395 4,353,060
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BRGEERBRRMNZ(R)

(Expressed in Renminbi) (JA A R# %1 7R)

20 FINANCIAL INSTRUMENTS BY
CATEGORY (CONTINUED)

Financial assets (continued)

As at 31 December 2020

Bills receivables FEW = &

Trade receivables Z 5 FE WK
Financial assets included FFAFEBR K - Hib
in prepayments, other  FEUR Zk &2 H

receivables and other EEMEREE
assets
Pledged deposits and B #E# 775 &
restricted deposit B R 517 5%
Cash and cash RENReEEYD

equivalents

20

EWMEE(E)
R2020F 12 H31H

Financial assets
at fair value
through other
comprehensive
income — Debt
instruments
BAFEFA
Hh 2 W 5 B
TREE
-EBIA
RMB’000
ARET T
(Audited)
(&%)
108,429

108,429

Financial
assets at
amortised cost

28 8H BR
ENEREAE
RMB’000
AR¥EF T
(Audited)
(L&)

2,047,653

71,697

97,407

1,944,230
4,160,987

RERS SN ITAGE)

Total

Bt
RMB’000
AR T T
(Audited)
(=)
108,429
2,047,653

71,697

97,407

1,944,230
4,269,416
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BRGSRHREMNZ(R)

(Expressed in Renminbi) (LA A R # %1 7R)

20 FINANCIAL INSTRUMENTS BY 20 REMNETHWER T AE(E)
CATEGORY (CONTINUED)
Financial liabilities tRmas

Financial liabilities at
amortised cost

RBEREIENERHEE
30 June 31 December
2021 2020
20214 20204
6H30H 12A31H
RMB’000 RMB’000
AR®BTR AR T T
(Unaudited) (Audited)
(REEZ) (EZ)
Trade and bills payables B RN ENEE 1,803,154 1,448,866
Financial liabilities included in FT A E b FE A 3R K R AT
other payables and accruals EHEMNERMEE 220,788 216,460
Lease liabilities HEAaE 89,504 81,246
Interest-bearing bank borrowings FFERITER 4,310,643 4,263,720

6,424,089 6,010,292
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BRGEERBRRMNZ(R)

(Expressed in Renminbi) (JA A R# %1 7R)

21 FAIR VALUE MEASUREMENT OF 21 SRITENAFEEFTE
FINANCIAL INSTRUMENTS
Some of the Group’s financial assets are measured AEEL S EMEENRSHREHRE
at fair value at the end of each reporting period. The ANFEHE TREBONEETZS
following table gives information about how the fair PRMEEZATEZER(FRRME
values of these financial assets are determined (in Bz B E R R ASIE) -

particular, the valuation technique(s) and inputs used).

Financial assets at fair value through other RAFEFAHMZEREN SR
comprehensive income BE
Valuation
30 June 31 December Fair value technique(s) and
2021 2020  hierarchy key input(s)
20215 20204 fREFEMER
68308 12A318 RATESHERE BARE
RMB’000 RMB’000
ARBTR ARBFT
(Unaudited) (Audited)

(REER) (R&Z)

Financial assets at fair value
through other comprehensive

income

L FEFARMEEW 0%

Bill receivables 114,665 108,429 Level 2 Discounted cash
flow method.
The key input is
market interest
rate.

R & 2/ BRREREE -
BREAZBER
WG M & o

Note: The discounted cash flow method uses only Fag: BRRBERBAEFAITEBET

observable market input. EN ¢
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BRGSRHREMNZ(R)

(Expressed in Renminbi) (LA A R # %1 7R)

21

22

FAIR VALUE MEASUREMENT
OF FINANCIAL INSTRUMENTS
(CONTINUED)

There is no transfer between different levels of the fair
value hierarchy for the current period.

The fair value of financial assets and liabilities are
determined in accordance with generally accepted
pricing models based on discounted cash flow
analysis.

The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities
recorded at amortised cost in the consolidated financial
statements approximate their fair values.

APPROVAL OF THE FINANCIAL
INFORMATION

The condensed consolidated financial statements was
approved and authorised for issue by the Board of
Directors on 19 August 2021.
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Management Discussion and Analysis

BUSINESS INTRODUCTION

The Group is principally engaged in the manufacturing
and sale of packaging products used for consumer
goods such as food, beverages and household chemical
products, extensively covering the packaging markets of
tea beverages, carbonated beverages, fruit and vegetable
beverages, dairy products, household chemical
products and other consumer goods. In addition, the Group

beer,

provides comprehensive packaging solutions including high
technological packaging design, printing and comprehensive
customer services. As a leading metal packaging provider
in the PRC, the Group is committed to developing into the
leader of the comprehensive consumer goods packaging
industry in the PRC. The products of the Group mainly
include aluminium packaging, tinplate packaging and plastic
packaging. The Group carries out operations through 36
operating subsidiaries and 2 joint ventures (which are
strategically located in different regions of the PRC), an
offshore operating subsidiary and their branches in order
to serve customers more efficiently. Ranking first in multiple
market segments, the Group has earned the appreciation
and trust of many well-known brands domestically and
abroad, and established a solid customer base, including
domestically and

internationally renowned high-end

consumer goods enterprises.

ALUMINIUM PACKAGING

The Group uses aluminium as the main raw material for its
aluminium packaging products, which mainly include two-
piece beverage cans (two-piece cans) and one-piece cans.
Aluminium packaging products are characterised by a high
degree of automatic production, high product recyclability
and low pollution, etc., and has been one of the businesses
with rapid developments of the Company in recent years.
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Management Discussion and Analysis (continued)

BEEEWLK D ()

The upward movement of the cost side of raw materials
price was obvious in the first half of the year, and the
price of aluminum increased significantly, while the Group’s
sales revenue from aluminium packaging was approximately
RMB2,141 (same period
RMB1,479 million), representing an increase of approximately

million in 2020 approximately
44.8% from the same period in 2020 and accounting for
approximately 45.8% of the total sales (same period in
2020: approximately 43.8%). The gross profit margin of
the aluminum packaging business in the first half of 2021
was approximately 15.6%, representing a light year-on-year
decrease (same period in 2020: approximately 16.8%).

Two-piece Beverage Cans (Two-piece Cans)

Two-piece cans products are primarily used for the
packaging of beers, carbonated drinks and tea beverages.
In the first half of 2021, the Group’s sales revenue from
the two-piece cans business was approximately RMB2,051
million (same period in 2020: RMB1,408 million), representing
an increase of approximately 45.7% from the previous year.
Affected by the significant increase of cost of raw materials,
the gross profit margin decreased slightly, while the overall
sales volume had significantly increased year-on-year as
compared to 2020. Following the normalization of COVID-19,
the improvement of the canning rate had remained stable,
industry promoted high-end
upgrades. The Group continued to enhance the large-scale
production advantage of single factory with enriched types of
cans. The second-line in Tianjin and Wuhan had conducted

and the downstream beer

trial production in the first half of the vyear, while trial
production of the third-line in Chengdu will be launched in the
second half of the year. While doing a good job in epidemic
prevention and control, the Belgium project maintained
normal production and achieved sound operation. Renowned
customers of the Group’s two-piece cans business include
Anheuser-Busch InBev, CR Snow Beer, Tsingtao Brewery,
Coca-Cola and JDB.
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Management Discussion and Analysis (continued)

One-Piece Cans

One-piece cans products are primarily used for the

packaging of household chemical products, beers,
carbonated drinks and medical products. In the first half
of 2021, the Group’s sales revenue from one-piece cans
products was approximately RMB90 million (same period in
2020: approximately RMB71 million), representing a year-on-
year increase of approximately 26.8%. Renowned customers
of the Group’s one-piece cans business include Sinochem
Group, Anheuser-Busch InBev, Tsingtao Brewery, Carlsberg

and Daizo Group etc.

TINPLATE PACKAGING

The Group uses tinplate as the primary raw material for
its tinplate packaging, the products of which include steel
barrels, milk powder cans, aerosol cans, metal caps, three-
piece beverage cans, round and square shaped cans,
printed and coated tinplate and other metal packaging.
The Group is in a leading position in a number of market
segments, with steel barrels, milk powder cans, aerosol cans
and twist caps ranking No. 1 in market shares nationwide.
In the first half of 2021, the sales revenue from the Group’s
tinplate packaging business amounted to approximately
RMB2,251
RMB1,663 million), representing an increase of approximately

million (same period in 2020: approximately
35.4% from the same period in 2020, and accounted for
approximately 48.1% of the total sales (same period in
2020: approximately 49.2%). The gross profit margin was
approximately 12.4%, representing a decrease as compared
last year (same period in 2020:
approximately 16.2%). In the first half of 2020, tinplate prices

to the same period

rose significantly. The Group actively adjusted its product
structure, steadily promoted price communication and signed
strategic cooperation agreements with major customers such
as Gunuo, consolidating its position in the industry through
a stable customer base and good cost control.
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Management Discussion and Analysis (continued)
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Steel Barrels

The Group produces steel barrels with a volume of 200
litres or above, which are mainly used for carrying chemical
products and raw food ingredients (e.g. bulk edible ail). In
the first half of 2021, the Group’s sales revenue from the
steel barrels business was approximately RMB669 million
(same period in 2020: approximately RMB400 million),
representing a year-on-year increase of approximately
67.3%. In the first half of the year, the cost of raw materials
increased significantly, and the government’s policy of
“relocation from urban areas to industrial zones” promoted
industry consolidation and the exit of some small and
medium enterprises. The Group, as a head enterprise in the
industry with the strengths on layout, fund and management,
emphasized input in safe and environmental protection
production and continued to consolidate its position in the
industry. In the first half of 2021, Yantai Joint Company (/&
A& & A[)), established with the major customer Wanhua
Chemical at the end of last year, released new production
capacity rapidly and operated well. Besides, Fujian Joint
Company ({24 &2 7)) is also being carried forward as
planned. Renowned customers of the Group’s steel barrels
business include Wanhua Chemical, Exxon Mobil, Sinopec,

Akzo Nobel and Nippon.
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Management Discussion and Analysis (continued)

Milk Powder Cans

Milk powder cans are mainly used for the packaging of infant
formula milk powder, health food and other products. The
sales revenue from the milk powder cans business amounted
to approximately RMB356 million (same period in 2020:
approximately RMB333 million), representing a year-on-year
increase of approximately 6.9%. With the implementation of
new national standards on infant milk powder, guided by the
registration policy for the secondary formula in this industry
and driven by the high-end segments after the COVID-19,
the market concentration of the industry has improved, and
the exit from the market of small enterprises has accelerated.
In recent years, the acceptance level of domestic milk
powder brands has increased, and there is great potential
for development. In particular, outstanding domestic
leading infant milk powder enterprises have launched smart
milk powder manufacturing projects to promote high-end
upgrades, and such brands continue to expand into the adult
powder market for adults, middle-aged and elderly people.
The Group optimizes its layout in the northeast of PRC, the
source of high-quality milk supply, to ensure a stable supply
of raw materials for downstream, and carries out production
near customers, to guarantee food safety and increase the
Company’s ability to resist risks. Upgrading to promote high-
end manufacturing, the Shuangcheng Project (23 IEH)
in Harbin will become the first smart “dark manufacturing
factory (EREZETK)” for milk powder cans in China.
Renowned customers of the Group’s milk powder cans
business include Feihe, Yili, Nestle and Mengniu.
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Management Discussion and Analysis (continued)
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Aerosol Cans

Aerosol cans products are primarily used for the packaging
of household chemical products (e.g. alcohol disinfectant
spray, car maintenance products, air fresheners, personal
care products and pesticides) and other chemical products.
The Group deeply strengthened cooperation with strategic
customers, improved customer loyalty, made reasonable
adjustments to the product line, actively expanded its
market and followed up the needs of key customers with
combination of high-end and low-end strategies, and served
customers through premium and differentiated products.
In the first half of 2021, the Group recorded sales revenue
of approximately RMB342 million (same period in 2020:
approximately RMB226 million), representing a year-on-year
increase of approximately 51.3%. Renowned customers of
the Group’s aerosol cans business include Gunuo Tianjin,
Johnson Shanghai, Shanghai Daizo, Zhongshan Lanju and

Hebei Kangda.

Metal Caps

Metal caps products include twist caps and crown caps.
The Group enjoys core competitiveness with full capabilities,
strong R&D strength and stable big customers. The Group
strengthened cooperation with major customers, consistently
enhanced the competitiveness of differentiated products, and
continuously expanded the high-end market share. In the
first half of 2021, the sales revenue of metal caps products
was approximately RMB291 million (same period in 2020:
approximately RMB260 million), representing a year-on-year
increase of approximately 11.9%. Renowned customers of
the Group’s metal caps business include Haiday, Lao Gan
Ma, Jiajiahong, Huanlejia, Chubang, China Resources Snow
Breweries, Anheuser-Busch InBev and Tsingtao Brewery.
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Management Discussion and Analysis (continued)

Three-Piece Beverage Cans (Three-Piece Cans)

Three-piece beverage cans (the “three-piece cans”) are used
widely for the packaging of protein drinks, energy drinks,
mixed congee, fruit and vegetable juice, coffee, etc. For the
first half of 2021, the Group’s sales revenue from three-piece
cans was approximately RMB98 million (same period in
2020: approximately RMB61 million), representing a year-on-
year increase of approximately 60.7%. Renowned customers
of the Group’s three-piece cans business include Yinlu, Lulu,
Yangyuan and Yili.

Round and Square Shaped Cans

The Group’s round and square shaped cans products are
mainly used for the packaging of various chemical oil paint,
paint and small package of oils and fats products, etc.
In 2021, the Group strengthened its product and market
development efforts, actively developed new customers and
increased capacity utilization. In the first half of 2021, the
sales revenue from round and square shaped cans business
was approximately RMB169 million (same period in 2020:
approximately RMB109 million), representing a year-on-year
increase of approximately 55.0%. Renowned customers of
the Group’s round and square shaped cans business include
Valspar Corporation, Asia Paint, Yip's Chemical, Carpoly and
Yihai Kerry.
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Management Discussion and Analysis (continued)
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Printed and Coated Tinplates

The Group’s printed and coated tinplates products are
mainly used for various gift candy boxes, food, chemicals,
caps, batteries and other electronic and electric appliances
(e.g. rice cookers). The products are also used to satisfy
the Group’s internal demand arising from the manufacture
of cans (e.g. milk powder cans and three-piece beverage
cans) and metal caps (e.g. twist caps and crown caps).
In the first half of 2021, the Group focused on ensuring
the supply to meet internal demands, and external sales
revenue from the printed and coated tinplates business
was approximately RMB179 million (same period in 2020:
approximately RMB148 million), representing a year-on-year
increase of approximately 20.9%. Renowned customers of
the Group’s printed and coated tinplates business include
ORG, Lao Gan Ma, Supor, T.G. Battery and Panasonic.

PLASTIC PACKAGING

The Group’s plastic packaging products are mainly used for
the packaging of personal care, household chemical and
food and beverage products. In the first half of 2021, the
Group achieved sales revenue from the plastic packaging
business of approximately RMB286 million (same period in
2020: approximately RMB235 million), representing a year-
on-year increase of approximately 21.7%. The gross profit
margin was approximately 16.7%, representing a significant
year-on-year increase (the gross profit margin for the same
period in 2020: 13.8%). The Group launched an active
layout, entered into a strategic cooperation agreement with
Blue Moon, promoted the development of new products
and new customers, and took a leading position in the
segment of packaging product of laundry beads. The Group
vigorously cooperated with renowned brand customers in
the downstream to promote the recycling of raw materials.
Renowned customers of the Group’s plastic packaging
business include P&G, Blue Moon, Haiday, Reckitt Benckiser,
SC Johnson and Heinz.
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Management Discussion and Analysis (continued)

FINANCIAL REVIEW

For the six months ended 30 June 2021, the sales revenue
of the Group amounted to approximately RMB4,678 million
(same period in 2020: approximately RMB3,377 million),
representing an increase of approximately RMB1,301 million
or 38.5% which was primarily due to the significant increase
in sales volume of the tinplate business, the aluminium
business and the plastic business. The gross profit margin
in the first half of 2021 was approximately 14.1% (same
period in 2020: approximately 16.3%), representing a slight
decrease from the same period of last year, which was mainly
due to the impact of the increase of raw material prices.

For the six months ended 30 June 2021,
the Group amounted to approximately RMB258 million (same

the net profit of

period in 2020: approximately RMB183 million), representing
an increase of approximately RMB75 million or 40.8% over
the same period of last year, which was mainly due to the
increase in sales scale.

GROUP’S PROFIT

For the six months ended 30 June 2021, the profit before
tax of the Group was approximately RMB321 million (same
period in 2020: approximately RMB230 million), representing
a slight increase of approximately RMB91 million or 39.5%
as compared to the same period of last year.

The financial costs were approximately RMB30 million (same
period in 2020: approximately RMB50 million), representing a
significant decrease as compared to the same period of last
year, which was mainly due to the decrease of the overall
cost of capital.

Tax expense was approximately RMB64 million (same
period in 2020: approximately RMB47 million). The effective
income tax rate of the Group in the first half of 2021 was
approximately 19.8% (same period in 2020: approximately
20.5%),
period of last year.

representing a decrease of 0.7% over the same
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Management Discussion and Analysis (continued)
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OUTLOOK FOR 2021

In the first half of 2021, coronavirus

vaccination, the epidemic was controlled, the global economy

through novel

resonated and recovered, the domestic economy was
stabilized and strengthened, and the vitality of the main
market was enhanced, the economy recovered steadily, the
industrial added value, fixed asset investment, total retail
sales of social consumer goods and other major economic
indicators continued to improve, and production demand
continued to rebound. Looking at the second half of the
year, the epidemic is still spreading in many places around
the world, and there are still more uncertain and unstable
factors facing the future trend. The domestic and international
environment is complicated, especially the high commodity
prices and the sharp rise in raw material prices, is one of
the prominent contradictions facing the economic operation
this year.

Downstream consumers are influenced by the novel
coronavirus and pay more attention to the health, function,
new type and experience of products. With the rise of
the domestic affluent class, emerging consumers and the
popularity of omni-channel, new consumer trends are rapidly
emerging and consumer innovation is imminent. Downstream
enterprises no longer simply rely on increasing the prices of
original products to achieve price increases, but the need
to constantly launch new models, replace packaging and
innovate flavors, to promote consumption upgrading and
achieve higher-end brand.

Following the trend, CPMC has further promoted innovation
and upgrading of its entire system, from layout, research
and development to branding. We continue to increase the
layout of the production capacity of key categories. After the
production capacity of two-piece cans have been added to
North China and Central China, a new factory has been set
up in Kunming and a third production line is underway in
Chengdu. New production capacity has been built for milk
powder cans, aerosol cans, one-piece cans, steel barrels
and other products, accelerating the expansion of our leading
position.
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Management Discussion and Analysis (continued)

In response to the significant increase in raw material
prices, the Company will vigorously promote technological
innovation, rapidly promote the integration of production,
supply and marketing, and carry out refined management
and control to deal with risks. We have built a digital platform,
increased the pace of intelligent transformation, realized
automatic data collection for production lines, and reduced
production costs and improved production efficiency through
automated production. We actively form long-term strategic
partnerships with our customers to seek stable development.

Since this year, CPMC has been stepping up efforts to
build a “3+N” research and development and innovation
management system, actively promoting a digital design
simulation platform, and continuously pushing forward the in-
depth application of simulation technology in various product
lines to accelerate the new product development process.
The overseas factories are doing a good job in preventing
and controlling the epidemic, while the operation is stable
and positive, showing a good prosperity.

Looking to the future, China promotes green and low-
carbon development, while CPMC has always adhered
to the concept of green development and supported the
development and application of clean energy, energy-saving
and environmental protection, and carbon emission reduction
technologies, forming a rational layout, advanced technology,
green and low-carbon, innovation-driven pattern. CPMC will
continue to focus on customers’ needs, push forward the
implementation of important projects at home and abroad,
better reward shareholders, investors and employees, and
promote stable performance with sound management.

BEEW LR 2 (&)

ERERMHERARELRNBERIT AR
B K 77 #E A Bl B R PR OE HE B A 8
—Blt FRBALEZRYRR B2
B Fe  MABRCBENT X - HE
ESRBBEERAPRE  BEDLEERK
HERA RALEENE - BHRNETFPT
REHMEBBEAHER REBEER -

BEKASFLANR - IIAT & [3+N] 7 3
IFEERR  BREIBFCRINEF
CRHEBRETERMESERZOARA
FER - DR Fan A EIRAR - BN T BRI LT
RIEBRICHENRE - £2FBRLT &
BHRINRRE -

w3

iy

RERK  BREREERER - PIEES
RERBERSEERER  XFFRER -
FIREIRIR ~ MORBE MW BRER 2/
RIRAIE - &tk BRI - AIFE
BNRE - - hREES - WMEEMEIEER
FR - HEEBANERHRENILEE &
I ERR  WEEMET - ARENE
BEHBEENTREE -
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Management Discussion and Analysis (continued)

BEEW LR 2 ()

CASH FLOW, FINANCIAL RESOURCES AND
GEARING RATIO

As at 30 June 2021, the Group’s source of funding was
mainly cash generated from operating activities and bank
loans.

FBES HRERREEAMN
e &

HR2021F6A30H  REBEMNECRREE
BEEEIMEENR S RBITER -

30 June 31 December

2021 2020

20216 H30H 2020%12831H

RMB million RMB million

ARBBEER AREBET

Net assets BEFH 5,639 5,503

Cash and cash equivalents BeHIBRSEEY 1,407 1,944

Total borrowings & 4B 4,311 4,264
Equity attributable to equity holders of RRFRBRAFEEAEMN

the Company E 7 5,342 5,218

Current ratio it BN b & 1.6 1.4

Gearing ratio* ER N 54.4% 44.5%

The gearing ratio is calculated as the net borrowings divided
by equity attributable to equity holders of the Company,
in which the net borrowings are calculated as the total
borrowings minus cash and cash equivalents.

As at 30 June 2021, the net assets of the Group was
approximately RMB5,639 million (31 2020:
approximately RMB5,503 million). Equity attributable to
equity holders of the Company was approximately RMB5,342
million, representing an increase of 2.4% as compared to

December

approximately RMB5,218 million as at 31 December 2020.

The current ratio and gearing ratio as at 30 June 2021
were approximately
at 31
respectively). As at 30 June 2021, the current ratio was
approximately 1.6, increased by 0.2 as compared to 31

1.6 and approximately 54.4% (as

December 2020: approximately 1.4 and 44.5%,

December 2020. As at 30 June 2021, the gearing ratio was
approximately 54.4%, increased by 9.9% as compared to 31
December 2020, which was mainly due to decrease in cash
and cash equivalents. As at 30 June 2021, the Group did
not have any assets pledged for obtaining bank loans and
financing.

* R EREFOFERARRABRAFHE
AEHER  EPEFFEREREER
EZRSHERSFEEY -

20216 H30H - REEMEEFELH R
A R#56.3918 7T (202012318 : HAR
¥55.031870) - BB ARAAEEIFEANE
AN RH53.4218 7T - B H20206 12 A31
A& ARES218(870 £ F2.4%

202156 H30A KM B LL R AR AR LL B 5
Bl & #91.670 4954.4% (720205124318 :
7 Bl 491.48044.5%) o 7202196 H30H #Y
MBI LE R B1.6 - R MN2020F12A31H £
F0.2 o B2021F6 A30H M E IR L K4 A
54.4% + 8 7A2020F12 A31H £ F+9.9% + &
ERHRRSEREEEMRIAE - R
202156 A30R - AL E W AL RRITE
HEBMAEmMTAKIFHEE -
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Management Discussion and Analysis (continued)

CAPITAL EXPENDITURE, COMMITMENTS
AND CONTINGENT LIABILITIES

For the six months ended 30 June 2021, the Group’s capital
expenditure was approximately RMB366 million, which was
as follows:

Belgium project bt ) B I8 B
Two-piece cans project A I B
Tinplate project BOEIER
Plastics project BRBEHE
Steel barrels project i 15 18 B
Other equipment purchases Hih B BEHBE
Total A

As at 30 June 2021, the Group had the following capital
commitments:

BEEW LR 2 (&)

EXRAx AERIARERE

B Z202146H308 1L A6 A - REBEA
MBI 4 B A RS 6618 - BABEH A
0

Percentage

RMB of capital
million expenditure
ARBEBEERT WEAXAFEXAISWL
77 211%

179 48.9%

52 14.2%

32 8.7%

1 3.0%

15 41%

366 100.0%

R2021FE6H30H » "&E H 2 & K& 7 W0
T

30 June 31 December

2021 2020
20215 6H30H 2020912A31AH
RMB’000 RMB’000
AR%T R ARBFT
Contracted, but not provided for: BRACRINBRERY:
property, plant and equipment ME BERREE 415,548 383,452
capital contribution payable to ERH—REERHEZ
a joint venture BEARHE 8,280 8,280

As at 30 June 2021, save as mentioned above, the Group
had no other significant commitments and contingent
liabilities.

R2021F6H30H » By F it oh - AR&E B I &
EmE RAERSIAEE -
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Management Discussion and Analysis (continued)

BEEEWLK D ()

FOREIGN EXCHANGE RISK

The Group’s main operations are located in China. Other
than some of the bank loans and bank deposits which are
denominated in U.S. dollars and Hong Kong dollars, most
of the assets, income, payments and cash balances are
denominated in RMB. The Directors consider that exchange
rate fluctuations have no significant impact on the Company’s
results.

HUMAN RESOURCES

As at 30 June 2021, the Group had 5,852 full-time
employees (same period in the previous year: 6,039), of
which approximately 1,582 were engineers and technical
staff or employees with higher education backgrounds. The
table below shows the number of employees of the Group
by function as at 30 June 2021:

Function B g

Management and Administration EIERITH

Sales and Marketing HEREH

Research and Development B R TR
Technology and Engineering

Production and Quality Control AERESEG

Total =

As of 30 June 2021, the Group’s total staff cost was
approximately RMB356 million (unaudited), as compared
to RMB306 million
Group determined the salary of employees based on their

in the same period last year. The
performance, the standard of salary in the respective regions,
and the industry and market conditions. The benefits of the
employees in Mainland China include pension insurance,
medical insurance, insurance,

unemployment maternity

insurance and employment-related injury insurance and
housing fund contributions. In addition to the requirements
of the PRC law, the Group has made voluntary contributions
to an annuity plan, which was implemented with effect from
1 January 2009, for benefits of the Group’s employees when
they reach certain seniority. The benefits of employees in
Hong Kong included mandatory provident fund, life insurance

and medical insurance.

S BE L B

AEBEETELERNTE - BREBOAXTRE
TAHEZ RITERMERIN - KBOEE -
WA FIERRSERIAAREEE - &
ERREXRNPERARNFEEEEANY

2,
=

ADER

M2021F6H30R + A& B H5,8528 28 &
B(EFFH:6,039%) &+ #1,582% &
IRMEEMTAESEESEHEE SN
B8 - N R MN2021F6 A308 & £ %
Bl owiE EEE -

Percentage of

No. of total no. of
employees employees
BEEHE MWHHEENEIL
680 11.6%

234 4.0%

773 13.2%

4165 71.2%
5,852 100.00%

B Z2021F6A30H AEBETHAMK AL
BARBISEITCRERZ) XFRAHRA
ARMBI06ET - AEERBEEINMAK
B BEIEKERITEMSBELERZE
BEHFH -AKEFEANMNETRANEIE
BERE  BERR XERER 4£BEIT
EREMFEFEAELSE - BRPBEEAREX
Hh - ANEBEH2009F 1 ATHR N E AR —
BFEoE ZtdIRASEAERED
ETEmENNEMR - AEBHEANEL
BREEAHIEAES  AFSRBRMEER

LA
Ty
ZoN

o
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Corporate Governance and Other Information

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2021, save as disclosed below, none of
the Directors or chief executive of the Company or their
associates had any interest or short positions in the shares,
underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Cap. 571 of the Laws
of Hong Kong) (the “SFQ”)) which would have to be notified
to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short positions
which any Director or chief executive of the Company was
deemed or taken to be under such provisions of the SFO),
or which were required, pursuant to section 352 of the
SFO, to be entered in the register kept by the Company or
which were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) contained in the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).

Interests in underlying shares of the Company

Capacity/Nature of

underlying shares

TRERRHEMEN

EERFETHRAERKRAD -4
ERORES2EERAXR

B E2021F6H30R * BR T X ATk 88 & 4h -
RRARESFRETETHRAESEBE ABE
RARNT S EFEMMAEEZE(EERE B E
PIESTIER R BABGKRO(FFRBAER
BIDEXVE) IR - HHERORES R
EREFHSRBAEGKRAIEXVEBETRES
HEMGRARARRELEBEZHER AR
(B2 MEREZE SR E (BEARF
FRAEFSIETETHRAEREELARAE
BOEBEXERRIERIEEENER
FKE)  IREBEFBLF R EBAEI52EH
EABRRARNTMGEEN T CMAEZR L
KB HRBHMARMES WA LR
AT EMBITAEFTETESRIN
ZAESFRI([ZEFA) AR EARA T R
FTRERIARE -

RZA 1 7] A5 BE R 40 BY #E =

Approximate
percentage of
interests (Note 1)

Number of

Name of Directors interests held in long position HEEHEANEI
EEps B EBEE FEHREROFEHE (Bt &E1)
Mr. Zhang Xin Beneficial owner 14,560,000 1.31%
SR E A EmERA

Mr. Zhang Ye Beneficial owner 9,366,000 0.84%
o E ST A4 EmERA

Notes: Bt -

(1) The percentages are calculated based on the total number
of shares of the Company (the “Share(s)”) in issue as at 30
June 2021 i.e. 1,113,423,000 Shares.

1 BEBE TR E R202146H30H
B #ITARA KM M8 SR
1,113,423,000 B¢ B 7)) 5T &
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Corporate Governance and Other Information (continued)

TREERREMEN(E)

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2021, so far as was known to the Directors,
the following persons (other than the Directors or chief
executive of the Company) had an interest or short position
in the Shares and underlying Shares which would fall to be
disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO or as recorded in the register
required to be kept by the Company under section 336 of

FTERRRAEMALTRERG KA
FEROHNEZER AR

HZE2021F6H30H  tEEFA - U TAL
(BRARFEFREEZTHRABEINRERG R
HEROFHBERIABMERESR FH
MEAERBIEXVEFE2 R B350 HK XA
EMARAIEE - WAL HERARRREF
H R EBAEIRDIEIB6ENREMFENETL
it -

the SFO:

Approximate
percentage
of aggregate
interests in
issued share

capital of
the Company
Substantial shareholders and Number of  EAATEET
other persons Notes  Capacity/Nature of interest Shares held BRAEZAEMN
TERRRHEMAL it 5B/ REHE RERMHYE BAED L
(Note 6)
(K it6)
China Foods (Holdings) Limited (1) Registered owner 330,658,800 29.70%
(“China Foods (Holdings)”) BREAEA
R R m(ER) AR AR
(M EEmEER)D)
COFCO (Hong Kong) Limited (1) & (2) Interest of controlled corporations 330,658,800 29.70%
("COFCO (HK)") XEEEES
hREEFEB)ARLA
(T (F#E))
COFCO Corporation (“COFCQO") (1) & (4) Interest of controlled corporations 330,658,800 29.70%
PREEEERAR(HESEE] XErEER
ORG Technology Co., Ltd. (1) & (3) Interest of controlled corporations 271,667,200 24.40%

(“ORG Technology”)
BB NERAA
&maR&l)

SEEEER
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Corporate Governance and Other Information (continued)
tEERRHMER(E)

Substantial shareholders and
other persons

FERRREMAL

Shanghai Yuanlong Investment
Holdings (Group) Company
Limited (“Shanghai Yuanlong”)

TEREREZER (£B)BERAA
(TEBsR#E])

Mr. Zhou Yunijie
B E AL

Zhang Wei
wE

Notes:

(1) Long position in the Shares.

(2) China Foods (Holdings) is a wholly-owned subsidiary of  (2)
COFCO (HK). COFCO (HK) is therefore deemed to be
interested in the 330,658,800 Shares held by China Foods

(Holdings).

Notes

it

(&)

(&)

(1)

(1) & (5)

Capacity/Nature of interest

s/ EEHE

Interest of controlled corporations
XErEER

Interest of controlled corporations
XErEER

Beneficial owner

ExlEAA

Interest of corporation controlled by

you

BTG EE R

Approximate
percentage
of aggregate
interests in
issued share

capital of

the Company

Number of EARATE BT
Shares held BRAEZAEN
BERMER Sl
(Note 6)

(W76

271,667,200 24.40%
271,667,200 24.40%
180,000,000 16.17%
9,500,000 0.85%

(1) REDHELEE -

>t

s -

FERERIZER)ATREREBNE2ENEB
AF A PEGEBEHEARTER
o (35 3% ) # B #9330,658,800 % & 1 R A
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Corporate Governance and Other Information (continued)

TREBREMER ()

(3) ORG Development Limited and Hubei ORG Tinplate
Printing & Can Making Co., Ltd. (“Hubei ORG”) hold
269,341,200 Shares and 2,326,000 Shares respectively. ORG
Development Limited is wholly-owned by ORG International
Holdings Limited. ORG International Holdings Limited
and Hubei ORG are wholly-owned by ORG Technology.
ORG Technology is owned as to approximately 39.19%
by Shanghai Yuanlong and approximately 0.74% by 1t=
—t+—RBEEAERAF which in tun are owned as to
approximately 78.00% and 80.00% respectively by Mr. Zhou
Yunjie. Therefore, Mr. Zhou Yunjie, Shanghai Yuanlong and
ORG Technology are deemed to be interested in all the
Shares held by ORG Development Limited and Hubei ORG.

(4) COFCO (HK) and China Foods (Holdings) are wholly-owned
subsidiaries of COFCO. COFCO is therefore deemed to be
interested in the Shares held by COFCO (HK) and China
Foods (Holdings).

(5)  Yuanging Investment Limited hold 9,500,000 Shares.
Yuanging Investment Limited is owned as to approximately
80.00% by Mr. Zhang Wei. Therefore, Mr. Zhang Wei is
deemed to be interested in all the Shares held by Yuanging
Investment Limited.

(6) The percentages are calculated based on the total number
of Shares in issue as at the 30 June 2021, i.e., 1,113,423,000
Shares.

Save as disclosed above, as at 30 June 2021, the Company
had not been notified of any other persons other than the
Directors or chief executive of the Company who had an
interest or short positions in the Shares or underlying Shares,
which would fall to be disclosed to the Company under the
provision of Divisions 2 and 3 of the Part XV of the SFO, or
which were required to be recorded in the register of interests
required to be kept under Section 336 of the SFO.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the
Company and within the knowledge of the Directors, the
Directors confirmed that the Company has maintained the
amount public float as required under the Listing Rules up

to the date of this report.

B) BEcERARARKHAILRIGEHIEERE
ARt BRI € 1) 9 5 5269,341,200
f% }2,326,000& f% 15 - Bis & HEGRA
AERIESHEBRIERERARZZEANE
NAl - BIgHBERERAR LHAILE
KEehARRESRBENEZENBERAR - Bl
SR ERMESRERILERE -+ —AEEHE
AR AR D BIEA#39.19% X% 490.74% » M
FERERIER -+ —ReEEARARNR
BAEGREDRIHEE#78.00%%80.00% °
FHitr AZE#EE EERERRE SR
EERARBIEERAR AT AL R
HeRBRZBERDFHREESD -

4 HEEBDRERTEEKUERATREH
MEEAMELRR - Bt FREBEBRAS
RegEBEPERRERFEZKR
DA R

(5)  Yuanging Investment Limited # &
9,500,000% % 15 ° Yuanqing Investment
Limited £ 5 /& 5E 4 #E 5 £980.00% = E It
iR 1 5¢ & % 18 A F Yuanging  Investment
Limited# s 2 PRE IR P HEB & -

6) ABABEADLIIEER2021E6A30BME
1T R ) 42 #1 (B11,113,423,0000% A% 1) 5t

st

= o
It

Br AT B E SN - Bl E 20216 H30H -
AARWEERGETMEMAL(BREAAR
EERETBTHBABIINRKRMKARBEBKG
PHREERIARMARBEESARBER
Bl EEXVEB 2K B35 5K LAY AR TE M AR
AR RARERBEESREBAE KM
EIGHMMBREMGFENERETLMA -

ZEREAREFERE

REARFRRABOARER  THEZMA
KRR BEEARSBEH  ARFEHERFLE
TMRUBEZARFTHRE -
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Corporate Governance and Other Information (continued)

SHARE OPTIONS

The Company has not adopted any new share option scheme
during the six months ended 30 June 2021 after expiration
of the previous share option scheme on 15 November 2019.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities
during the six months ended 30 June 2021.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules. Having made specific
enquiries to all Directors, all the Directors have confirmed
that they had complied with the required standards set out in
the Model Code throughout the six months ended 30 June
2021.

CORPORATE GOVERNANCE CODE

The Company has applied the principles and complied with
all code provisions and, where applicable, the recommended
best practices of the Corporate Governance Code (“CG
Code”) as set out in Appendix 14 to the Listing Rules
throughout the six months ended 30 June 2021.

TREERAREMEN(E)

I 43 5 1 BT &

BE R (iR 5 2 22019411 A15H k3K
% NE 20216 A308 I SE AR - A&
A B AN AT ] FT OB {0 B RE AT A o

BE HEIEEARQF 2z LHE
%

REB E20215F6A30H IEXB AR - ARAA
REEFAMBARMERE BOXHER
RBEZEFALETES -

ESETRESREZ2EETA

AR T E IR L0 B 8 BT 81 s
Bl - @ARREEEHBETEN. A
EEDHERRE E2021F6A308 1F 7~ E A
PO B3 SF 1 5 7 AU BT 8L R 0% -

EEERTR

KARERE £2021F6 8308 (LN E B &
B A e A LR B M 8 - pr & 2 &
EERTA(REEARTRADZEA - W&
THAETAGY R(MER) ZFAZERES
EEH o
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Corporate Governance and Other Information (continued)

TREERREMEN(E)

UPDATES ON DIRECTORS’ INFORMATION

At the annual general meeting (“AGM”) of the Company held
on 31 May 2021, ordinary resolutions were passed to re-elect
Messrs. Zhang Xin and Zhang Ye as executive Directors;
and Mr. Pun Tit Shan as independent non-executive Director.
Please refer to Appendix Il to the Company’s circular dated
19 April 2021 for the biographies of the above Directors re-
elected at the AGM.

Mr. Cheng Yuk Wo, an independent non-executive Director,
resigned as an independent non-executive director in each
of HKC (Holdings) Limited and Goldbond Group Holdings
Limited (both being companies formerly listed on the Stock
Exchange) on 8 June 2021 and 2 August 2021 respectively.

Save for those disclosed above, there is no other information
in respect of the Directors required to be disclosed pursuant
to Rule 13.51B(1) of the Listing Rules.

REVIEW OF INTERIM RESULTS

The unaudited condensed consolidated interim financial
statements of the Company for the six months ended 30
June 2021 have been reviewed by the audit committee of the
Company (the “Audit Committee”) and our external auditor,
Baker Tilly Hong Kong Limited, Certified Public Accountants.

INTERIM DIVIDENDS

On 19 August 2021, the Board declared an interim dividend
of RMBO0.112 (equivalent to HK13.5 cents) (the “2021 Interim
Dividend”) (2020 interim and special dividend: RMB0.082
(equivalent to HK9.1 cents) and RMBO0.048 (equivalent to
HK5.3 cents) respectively) per ordinary Share to shareholders
whose names appear on the register of members of the
Company on Monday, 6 September 2021 (the “Record

Date”).

EHESEHR

RARNGR2021F5H31BRIT 2 REBF
rg((kRBEFRg)HL  TRIAZREE
BBNEERTAERREEERAITE
FREBEHMELEARBIEDTEE - BH
PR RRAFRASREREECERE
BLMAARBE A20214 48198 2 i K
By gf — o

B IERITE BB E ML E 5 FIR202166
A8HFI2021F8 A2HE X E N BB ER (IF
B)BRARREEEEERER AR (28]
HABMZETATMNBIIENTEEH
ﬁ% o

BEXHEEN BMESENEMLER]RE
(ETRADEIBSIBOAEAETHE -

SECE S

ANREEHE2021F6A308 1 /<8 A 2 K&
EZHRLEPHVBEREBARFEZ
ZEg((EZE8C) EHRINEZ MK
BEESTMEKMERAE (MESFA)
A o

R R

M2021F8H19R + & F & [M M202169H6
BEH)(REZZLBEDAZIART R E
FMsBREERFHBREEREBERAR
#0.112 0 (F8 5 13.58 1) ([20214F & H J%
B 20FHFHIRERRE  H3lAETR
Tim Rk ARK0.082T (HHERILVEW) RE
%@ AE A R 0.048 7T (F8E A 5.3/810)) »
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Corporate Governance and Other Information (continued)

The declared 2021 Interim Dividend will be distributed on
or after Friday, 17 September 2021 to shareholders whose
names appear on the register of members of the Company
on the Record Date.

Pursuant to “Notice Regarding Matters on Determination
of Tax Residence Status of Chinese-controlled Offshore
incorporated Enterprises under Rules of Effective
Management”({BE R ZENN M P EER EXEKBEERE B
WIBZERTAERCEEBEENBA)) (The “Notice”),
which was issued by the State Administration of Taxation
(the “SAT”) of the People’s Republic of China (the “PRC” or
“China”) on 22 April 2009 and implemented on 1 January
2008. Enterprises controlled by Chinese enterprises or
enterprises groups and registered outside China shall be
regarded as resident enterprises with de facto management
bodies located in China, or “offshore-registered resident
enterprises” (3E3H A M E R & %).

the following criteria are present or effected in the PRC.

Provide that all of

(1) senior management in charge of daily operations and
offices. (2)
regarding financial management and human resources. (3)

decision-making or authorized departments

primary assets, accounting books, seals, records and files of
shareholders’ meetings or board of directors’ meetings, and
(4) directors or senior management with 50% or more voting
rights ordinarily reside in China. Whether or not a Chinese-
controlled offshore enterprise is an offshore-registered
resident enterprise is subject to preliminary review by the
local tax bureau where the de facto management body of
Chinese-controlled offshore enterprise or its controller is

based and is subject to final confirmation by SAT.

As disclosed in the announcement of the Company dated 9
June 2013, the Company had received the SAT approvals
which confirmed that the Company is a Chinese Resident
Enterprise effective from 1 January 2013. Therefore, the
Company will implement enterprise income tax withholding
arrangement for the declared 2021 Interim Dividend.

TREBREMER(H)

FT 2k 2 20214 fp HA B B 5 1202149 817
HEHA) 2D RTFHRBREELBRY
NAFRE R LM 2 IR -

BEPEARENE(FEDBEREKLRB
(ExR#HEERB]) R200954 5228 % H I
H2008F1A1H R & i K (B8 R 5 o a1 i AR
BEERCEREEREERBEERT A
ERGCEEBBMENBI(ZBAD
AT EGREEAN AR ERBI#ETT - &
B 1 2 ok 1b 2 S BT B A9 W0 78 R B35 S s R
WEEEEEATERESEAEEREIEHM
BHEREGE  dFERATMERLE]-
NWEBEARKERERNASNSEEE
ANB QB EERANEIRE R KSR
P QENETEEE FEE - AF
HE BRASEXESTSSRLERE &
W E—FIULBEREENESISE
ERABLERENRFABIER - PEZEHIE
FRERNCERTRAIERERNIMERDL XA
BIRIRECENEREEEB T K
HisEREmNis AR ERBETNS
B THBRNEERDKEER -

AR QT R2013F6 A0 A EFHE -
AR BRI ERTBERD 2 IE - BR
ANEIH2013F1A1HRAFBRER M -
I ARFEIEIR 220215 P R &
TRARBEEFRSEHLH -
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TREBREMER ()

Pursuant to the Notice, the Enterprise Income Tax Law
and the Implementation Rules, the Company is likely to
be required to withhold 10% enterprise income tax when
it distributes the declared 2021
non-resident enterprise shareholders. In

Interim Dividend to its
respect of all
shareholders whose names appear on the register of
members of the Company on the Record Date who are not
individuals (including HKSCC Nominees Limited, corporate
nominees or trustees such as securities companies and
banks, and other entities or organisations, which are all
considered as non-resident enterprise shareholders), the
Company will distribute the declared 2021 Interim Dividend
after deducting enterprise income tax of 10%. The Company
will not withhold and pay the income tax in respect of the
declared 2021
person shareholders whose names appear on the register of

members of the Company on the Record Date.

Interim Dividend payable to any natural

If any resident enterprise (as defined in the Enterprise Income
Tax Law) listed on the Company’s register of members which
is duly incorporated in the PRC or under the laws of a
foreign country (or a region) but with a PRC-based de facto
management body, does not desire to have the Company
withhold the said 10% enterprise income tax, it should lodge
with Computershare Hong Kong Investor Services Limited
documents from its governing tax authority confirming that
the Company is not required to withhold and pay enterprise
income tax in respect of the dividend that it is entitled at or
before 4:30 p.m. on Thursday, 2 September 2021.

BIBZBA (DEREHER(E KK
By RRRMEERGERRIREMTIR
22021 R HARR B - ATBE B B10%
MEEMEH - HRBRRELARTARAA
BREMOMEUFERAARRELZHER
R(EEEAPREERBA)BRAA -
CEREARTIAANBLERGNIRTE
REMEBEENEBEHEREBEROER
B) ARAFREBRINBRI0%HEEMBREZ
IEE BT R 2 2021 R AR B - ¥ R A&
BiEsLBRINARRBRREMOEMEA
AR ER AT E R 2 2021 6 R EIAR BB - K
AR IR BEANBH -

E B 5 AR E IR A L # K EE R ER
WML - B RBRINE (St [R) AR
MAZTEEREBRBERERANERD
¥R EFRGERE)RAESR)  ITFE
AARRIARE L 10%W P EMERK - &
1E2021F9H2H (E BiM) T F4K309 3k 2
RAEERREHFZDERAAZREE
EHEEET T AUERARRBARER
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Corporate Governance and Other Information (continued)

Investors should read the above carefully. If anyone would
like to change the identity of the holders in the register of
members, please enquire about the relevant procedures
with the nominees or trustees. The Company will withhold
for payment of the enterprise income tax for its non-resident
enterprise shareholders strictly in accordance with the
relevant laws and requirements of the relevant government
departments and adhere strictly to the information set out in
the register of members of the Company on the Record Date.
The Company assumes no liability whatsoever and will not
entertain any claims arising from any delay in, or inaccurate
confirmation of, the status of the shareholders or any disputes
over the mechanism of withholding.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed
from Friday, 3 September 2021 to Monday, 6 September
2021 (both dates inclusive). In order to qualify for the 2021
Interim Dividend, all transfers, accompanied by the relevant
share certificates, must be lodged with the Company’s
Registrar, Computershare Hong Kong Investor Services
Limited at Shops 1712-1716, 17th Floor, Hopewell Centre,
183 Queen’s Road East, Wanchai, Hong Kong for registration
not later than 4:30 p.m. on Thursday, 2 September 2021. It
is expected that the 2021 Interim Dividend will be paid on
or around Friday, 17 September 2021.

REMUNERATION COMMITTEE

On 23 October 2009, the Company approved the formation
of the remuneration committee upon the listing of the Shares
on the Stock Exchange with written terms of reference to
state its authority and duties. A majority of the members of
the Remuneration Committee are independent non-executive
Directors.
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Corporate Governance and Other Information (continued)

TREBREMER ()

The duties of the Remuneration Committee are mainly to
(i) make recommendations to the Board on the Company’s
policy and structure for all remuneration of Directors and
senior management to ensure that no Director or any of
involved

his/her associates is in deciding his/her own

remuneration; (ii) determine the specific remuneration
packages of Directors and senior management; and (iii)
review and approve performance based remuneration by
reference to corporate goals and objectives resolved by the
Board. The Remuneration Committee may have access to
independent professional advice at the Company’s expense

if considered necessary.

The Remuneration Committee is comprised two independent
non-executive Directors and one non-executive Director. The
Remuneration Committee is chaired by Mr. Pun Tit Shan. The
other Remuneration Committee members are Mr. Shen Tao
and Mr. Cheng Yuk Wo.

AUDIT COMMITTEE

On 23 October 2009, the Company approved the formation
of the Audit Committee upon the listing of the Shares on the
Stock Exchange with written terms of reference stating its
authority and duties. A majority of the members of the Audit
Committee are independent non-executive Directors.

The Audit Committee is primarily responsible for (i) reviewing
and supervising of the Group’s financial reporting process
and completeness of financial reports; (ii) monitoring the
effectiveness of the Group’s internal control system; and (iii)
considering the independence of the external auditors.

The Audit Committee is comprised two independent non-
executive Directors and one non-executive Director. The
Audit Committee is chaired by Mr. Cheng Yuk Wo, who
possesses the professional qualifications and/or accounting
or related financial management expertise as required under
Rule 3.21 of the Listing Rules. The other Audit Committee
members are Mr. Zhou Yuan and Mr. Chen Jihua.
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Corporate Governance and Other Information (continued)

NOMINATION COMMITTEE

On 23 October 2009, the Company approved the formation
of the nomination committee upon the listing of the Shares
on the Stock Exchange. The Board has also adopted the
terms of reference for the Nomination Committee which are
in line with the code provisions set out in the CG Code
and are published on the Stock Exchange’s website and
the Company’s website. A majority of the members of the
Nomination Committee are independent non-executive
Directors.

The principal duties of the Nomination Committee are mainly
to (i) review the structure, size and composition of the Board
and make recommendations to the Board regarding any
proposed changes; (i) make recommendations to the Board
on the nominees for appointment as Director and senior
management of the Group; and (iii) assess the independence
of the independent non-executive Directors.

The Nomination Committee is comprised of two independent
non-executive Directors and the Chairman of the Board. The
Nomination Committee is chaired by Mr. Zhang Xin. The other
Nomination Committee members are Mr. Cheng Yuk Wo and
Mr. Pun Tit Shan.

TREERAREMEN(E)
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Corporate Governance and Other Information (continued)

TREERREMEN(E)

RISK MANAGEMENT COMMITTEE

The risk management committee was established on 22
December 2016 and the Board has adopted the terms of
reference for the Risk Management Committee which are in
line with the code provisions set out in the CG Code and
are published on the Stock Exchange’s website and the
Company’s website.

The principal duties of the Risk Management Committee are
mainly to (i) review the Group’s enterprise risk management
framework, and the guidelines, policies and procedures for
risk assessment and risk management; (ii) review the Group'’s
major risks and key emerging risks and the controls in place
to mitigate such risks; and (iii) review the effectiveness of the
enterprise risk management function.

The Risk Management Committee is comprised of one
independent non-executive Director, one non-executive
Director and one executive Director. The Risk Management
Committee is chaired by Mr. Chen Jihua. The other Risk
Management Committee members are Mr. Zhang Ye and Mr.

Chen Qianzheng.

By order of the Board
CPMC Holdings Limited
Zhang Xin

Chairman

Hong Kong, 19 August 2021
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