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Corporate Information (Continued)

NEEF(F)
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Management Discussion and Analysis

BEEBNWR TN

The board (the “Board”) of directors (the "Directors”) of
Peiport Holdings Ltd. (the “Company”) herein announces
the unaudited interim condensed consolidated financial
results of the Company and its subsidiaries (collectively
known as the “Group”) for the six months ended 30 June
2021 (the “Period"”) together with the comparative unaudited
figures for the six months ended 30 June 2020 and certain
comparative audited figures as at 31 December 2020.

FINANCIAL HIGHLIGHTS

Interim Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income
Highlights

FEERERAR(ARRNDEE(EE])
(E=SNBUEMARAFTRENE AR
(BEAIAEBDBE_ZT_—FRA=T
B 1E7NME B (TAERRE L) B R &=+ HIRS AR
EYBEBERBE T TFXA=THLL
NEAANABREZLBRAFINR_T_FF
T A=+ BENETREGLERHT

MBEE
FHERREREER AR EREREE

Six months ended 30 June

BEANA=THLLAEA

2021 2020

—E-—F —E-TF

HK$'000 HK$'000

THET TET

(Unaudited) (Unaudited)

(REER) (RECEZ)

Revenue W 121,604 102,092

Gross profit Sl 38,840 37,541

Profit before tax Rk R A ) 9,872 9,916
Profit for the period attributable to &2 T #E B A FE(EHAR T

owners of the parent 7,921 7,408

Interim Condensed Consolidated Statement of
Financial Position Highlights

FHIE ARG S M HRRRER

30 June 31 December

2021 2020

—B-—F —ET-TF

ANAB=+H +t=ZA=+—H

HK$'000 HK$'000

FTExT FHT

(Unaudited) (Audited)

(REER) (&%)

Total assets BEE 405,073 405,506
Total liabilities BaE (49,796) (54,223)
Non-controlling interests FEFE IR FE 2 (859) -
354,418 351,283
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Management Discussion and Analysis (Continued)

BEEEN W& (F)

BUSINESS REVIEW

The Group is principally engaged in the provision of thermal
imaging products and services, self-stabilised imaging
products and services, and general aviation products and
services in Mainland China and Hong Kong.

During the Period under review, the economy in the
People's Republic of China (the "PRC"” or “China”)
maintained the momentum of recovery under the effective
containment of Coronavirus Disease 2019 (“COVID-19").
The gross domestic product (“GDP”) of the PRC grows
12.7% in the first half of 2021 powered by strong exports
and gradual recovery in household consumption.

Meanwhile, the economy of Hong Kong was still adversely
affected by the ongoing COVID-19 pandemic though there
were signals that showed gradual improvement. The
unemployment rate for the three months ended 30 June
2021 fell to 5.5% compared to the peak of 7.2% in February
2021.

We recorded a substantial increase in revenue during the
Period by 19.1% on a period-to-period basis. The previously
delayed orders due to the impact of the pandemic resumed.
There are strong growth in the demand of our self-stabilised
imaging products and services and general aviation products
and services. The net profit of the Group increased by 6.8%
to approximately HK$7.9 million on a period-to-period basis.

A summary of revenue from different segments of the
Group is set out below:

(1) Sale of thermal imaging products and
provision of services

Our products and services in this segment can broadly
be divided into three categories: (i) products under our
own brand name, PTi; (ii) products of other brands; and
(iii) thermal imaging inspection services. Our products
are widely used in general consumption, commercial
and industrial fields.

KB OE

AEETERPEAMEEE SRR
B fn MRS~ BRRE R E a MRS A BB
i 22 22 dm MR TS ©

BB R H R 2098 KB E R
([COVID-19)) B EIBRIEHIMIB R T » A&
ARFEAMBE ([ E]) LB RFEFE - 72
DRYREREBESEENTE [~ - PEA
ENEERE(BRRNEEREBE]D RS —_—F
EHEFEE127% o

B BEBDPRBREEZLELT - BER
COVID-19% 1E#F4E - BB LENZ BT
BT —F - ARERSMIET 2%
HE-_ZE-—FA=THI=EANKEX
THZEBES% °

RARBA - RMEBSRBEARE R - R
£19.1% - BAXERIBHEMERMETELE
MR8 - HEHRMBERBEKGER KRB A KEA
MEERLRENEIIBRAS) - REBK4L
MELEEE8% EHNTIBEETT °

AT RARETRD AR EHE

(1) SHERMGERKRERRE

BMEZYBHERERBEARA D B
=8O RMEEREPTIMESR (i) E
b AR R EE S ¢ B (i) BAAK R BE A AR 7S o
BRPNERECERR—MHE B
NTHTEH-
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Management Discussion and Analysis (Continued)
BEEENRRE D (&)

BUSINESS REVIEW (Continued)

(1)

(2)

Sale of thermal imaging products and
provision of services (Continued)

During the Period, the Group recorded a decline in
revenue of approximately 37.2% from this segment. It
is mainly attributable to the effect of high base period
in prior year, which the sales of our thermal imaging
products had been accelerated for health quarantine
arrangements under the pandemic for the first half of
2020.

Revenue generated from this segment during the
Period was approximately HK$43.2 million (six months
ended 30 June 2020: HK$68.8 million). It accounted for
approximately 35.6% (six months ended 30 June 2020:
67.4%) of the Group’s revenue during the Period.

Sale of self-stabilised imaging products and
provision of services

The products in this segment are designed to be
mounted on moving platforms such as aircrafts,
helicopters, vessels and ships. The Group deploys a
self-stabilisation technology whereby the imaging
products are mounted on a multiple-axis gimbaled
structure so as to achieve maximum stabilisation. The
products are traded under own brand name, SkyEye,
SeaVision and PGs. We also rent our self-stabilised
imaging products for aircrafts to our customers for a
fixed period at a rental fee. We also provide product
training and technical assistance to our customers
based on their requirements.

During the Period, the Group recorded a substantial
increase in revenue from this segment. Benefitted
from the robust growth in demand from our new and
existing customers, the revenue generated from this
segment was approximately HK$23.4 million (six
months ended 30 June 2020: HK$9.9 million), which
represented a growth of approximately 136.4% on a
period-to-period basis.
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Management Discussion and Analysis (Continued)
EEENRRE D (&)

BUSINESS REVIEW (Continued)

(2)

(3)

Sale of self-stabilised imaging products and
provision of services (Continued)

Revenue from this segment accounted for
approximately 19.2% (six months ended 30 June 2020:
9.7%) of the Group's revenue during the Period.

Sale of general aviation products and provision
of services

The services and products in this segment can be
broadly divided into three categories, namely (i) light
and ultra-light aircraft engines and related components
distribution; (i) maintenance training courses; and (iii)
maintenance and support services. Our maintenance
training courses and maintenance and support services
are mainly carried out in our maintenance centre with a
gross floor area of approximately 1,200 square metres
which is located in Zhuhai City, Guangdong Province.
Our customers in this segment include light and ultra-
light aircraft manufacturers, flight schools, flying
entertainment clubs, light aircraft research institutions
and private flight owners.

For the first half of 2021, the total general aviation flight
time in the PRC was 526,000 hours, representing an
increase of 50.3% on a period-to-period basis. The
revenue from this segment increased by 135.0% on a
period-to-period basis, from approximately HK$23.4
million for the six months ended 30 June 2020 to
approximately HK$55.0 million for the six months
ended 30 June 2021. We are confident that this
segment is one of the future growth drivers for the
Group.

It accounted for approximately 45.2% (six months
ended 30 June 2020: 22.9%) of the Group’s revenue
during the Period.

FHoEE (&)

(2)

(3)

HEBRERGERRREHRSE ()

RAHER - REZD B REHAE
BURZEL192% (HE_ZTE_ZTF XA
=+HLERER 97%) °

HEERAMZEmRREHARSE

ZDEERG RERAREAI D R =1
B (i) 82 2 K7 R SR A i 2= B B 1 N AR B D
fFo 88+ (i) ST DIRRAZ © R i) MM %
SRR » RIS IIRIZIA K4
ERIERBIEREREGWKENHE
e &S EBRERTEA1,200F 77
Ko B RNE P B M B E AR
WRER - RITER - RITREELR
BB EAURIAT ST M AL A TR A
A e

RZEZ—FE¥F hEBEBARER
TH R A HA526,000/)N 6 - BN
503% c RAZD N EHEZ-F
TEFRNAZTAHLEANEANLG 2348
BATLRILIEMI3B 0N EHE T ——
FRA=ZTHIEARNERANAE0EES
T e BRMIBELZDEBEAEAER KR
BROHE 2 — -

S AaNEi

ZoHRNABHEAEARAEBRKE LD
452% (B2 —ZE-ZFXA=+HIEAR
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Management Discussion and Analysis (Continued)

BEEREN W& (F)

PROSPECT

The economies in Hong Kong and Mainland China are
anticipated to recover gradually in the second half of 2021,
alongside with the increasing uptake of COVID-19
vaccinations and the introduction of supportive government
policies.

However, various factors such as the mutation of the
COVID-19 virus and the persistent tensions between China
and the United States of America clouded the economic
outlook in 2021.

We are determined to continue deploying technology and
innovation to support customer needs in the post-pandemic
recovery. We would continue to explore cooperation
opportunities with professional institutions and actively
develop new products and services. Leveraging our
advantages in research and development, we will further
extend our foothold in the industry.

We are also exploring opportunities to expand our business
in the education industry. In April 2021, we entered into a
cooperation agreement with, among others, Menlo
Education Inc. ("Menlo”), a company which provides STEM
education (including but not limited to science, technology,
engineering, mathematics, coding and robotics) to children
under the registered business name of “Dr X Academy” in
Canada. The parties incorporated a company in Hong Kong
which is owned as to 70% by the Group and 30% by Menlo
and such company will be principally engaged in provision of
STEM education mainly in Hong Kong.

STEM is a curriculum aimed to strengthen students’ ability
to integrate and apply knowledge and skills across different
STEM disciplines, and to nurture their creativity,
collaboration and problem-solving skills. The provision of
such services has been commenced since August 2021.

We are optimistic in the development of our businesses. We

would continue focusing on our core value and strive to
create better value for our shareholders.

PEIPORTHOLDINGS LTD. / INTERIM REPORT 2021

AR

BEZ COVID- 19 B ZRBERTHIES - it
BT S B BER - Bt BB RPER
WRER T _—F T HFHEESER -

AT - HRCOVID-I9RSHRERRFEE
BRESZSERAE  —T-—FNEENRY
AR -

BB EEER M ETRIF - WREP
ERBBRERNT R - RMAKEEY RS
ERBNEIERE  ARESRAENER LR
o BRERPIEME T ENES - HIFE—
FRERFIEXANAL -

BMMEREERSHRABITERRER - K=
TZ—FMA - BME(EF EFE)Menlo
Education Inc. ([Menlo]) &3] & tEh - A
— MR IE AR [Dr X Academy | s %2
AT ERESTEMHE (BIEETRAEE .
By« T2 - 8082 RIS RSB AR A
Al AR B BEMN L —EHANER K
Menlo 7 B #E B 70% &% 30% #mHI ARl » ik
DA EZNE BN BIRESTEMHE -

STEMA—FIRE EEMBELEETR
STEM BRI R ES I & AMB B EE
Wik EMPIMEIED - B 1F R BRMEE R
heBRARBEBE T -_—F/\AREMKIE
o

BPERMNEEERBE DD EE - B
HEZINBMANZOER AR ARRE
EESEE-



Management Discussion and Analysis (Continued)
EEENRRE D (&)

FINANCIAL REVIEW

Revenue

The revenue of the Group was derived from business
consisting of: (i) thermal imaging products and services; (ii)
self-stabilised imaging products and services; and (iii) general
aviation products and services.

For the six months ended 30 June 2021, the total revenue
of the Group increased by 19.1% from approximately
HK$102.1 million for the six months ended 30 June 2020 to
approximately HK$121.6 million. The increase was primarily
attributable to the following reasons:

(i)

(ii)

Thermal imaging products and services

Revenue derived from thermal imaging products and
services decreased by approximately HK$25.6 million,
or 37.2%, from approximately HK$68.8 million for the
six months ended 30 June 2020 to approximately
HK$43.2 million for the six months ended 30 June
2021. The decrease was primarily attributable to a
decrease in sales of PTi products from our new and
existing customers as a result of the decrease in
market demand under existing health quarantine
arrangements in Hong Kong.

Self-stabilised imaging products and services

Revenue derived from self-stabilised imaging products
and services increased by approximately HK$13.5
million, or 136.4%, from approximately HK$9.9 million
for the six months ended 30 June 2020 to
approximately HK$23.4 million for the six months
ended 30 June 2021. The increase was mainly
attributable to an increase in demand for self-stabilised
imaging products for aircraft from our new and existing
customers.

g JEI
iy 25

AEBBWETIEEBUTEL : (| BRKEE
an K BRTS ¢ (i) B 3R AR E n BBR TS ¢ R (iii)
B Az B o MRS

HE-_Z-—FA=ZTHILANAR  AEH
NAWAREE S _FFNA=1+H1NE
R#102 188 B TEINN191%EL121.68
AT EMDEBHMRUTERERA :

(i) BEGERKR%E

BRGEMMEBEENREHEES
ToZEFAAA=ZTHIEANEALY688H
EBTTRALL 26 BEETHIT2% E
HE_Z-_—4FX"A=ZTHLEAREAY
A32BERBTL - M DNEEHRERE
BREERELZHET  MEHRELE
BREMEF RRABEFPEPTIEMME
ERADPTER ©

1U;

(i) BRERGERRRBE

BREREXNGERERSEENHWREHE
2T -_FTFRNA=+THIENEAL9
AEBTIEMA13.5BEBTH136.4%
EHE-_T - —FA=1+HILXEA
L9283 4BEABTL BN EEHRTE
FREEREFPHREABEKEERD
kI NFTER
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Management Discussion and Analysis (Continued)
BEEENRRE D (&)

FINANCIAL REVIEW (Continued)

Revenue (Continued)

(iii) General aviation products and services

Revenue derived from general aviation products and
services increased by approximately HK$31.6 million,
or 135.0%, from approximately HK$23.4 million for the
six months ended 30 June 2020 to approximately
HK$55.0 million for the six months ended 30 June
2021. The increase was mainly attributable to the
increase in demand from our existing customers as a
result of an increase in demand for light and ultra-light
aircraft engine.

Gross Profit and Gross Profit Margin

Gross profit for the Group increased from approximately
HK$37.5 million for the six months ended 30 June 2020 to
approximately HK$38.8 million for the six months ended 30
June 2021, while the gross profit margin decreased by
approximately 4.8% from approximately 36.7% for the six
months ended 30 June 2020 to approximately 31.9% for the
six months ended 30 June 2021.

(i)

(ii)

Gross profit margin of thermal imaging products
and services

The gross profit margin of thermal imaging products
and services decreased from approximately 35.2% for
the six months ended 30 June 2020 to approximately
26.2% for the six months ended 30 June 2021. The
decrease was primarily attributable to the decrease in
sales of products under our own brand name, PTi
products which have a higher profit margin.

Gross profit margin of self-stabilised imaging
products and services

The gross profit margin of self-stabilised imaging
products and services decreased from approximately
50.3% for the six months ended 30 June 2020 to
approximately 45.2% for the six months ended 30 June
2021. The decrease was primarily attributable to an
increase in the average costs for our self-stabilised
imaging products for aircraft system.

PEIPORTHOLDINGS LTD. / INTERIM REPORT 2021

Bt 75 o) e (%)
W 3 ()

(iii) BAMEERRRE
BAMTERERRBEENKEHER
—ECEFXA=ZTHIEAREAN234
AEBTIEMA31.6 EEBTH135.0%
EHE-_ZT - —FA=1THILXEA
#)55.0 B AT o M EEZ RN EHE
AU K R 6% A i 7 B B4 TR SIS 8 BOR
BEEFWHF L INATE -

EMRENR

AEENENREEZE T -_TFA=1THIE
NERKIEEEBTEMEHE T -_—F
SNA=ZTHIESNERAL38.8BEBIT - MEF
EHBEE-_ZT-_ZFNAZTHLEANEAY
36.7% R L HA48% EHE T - —F XA
= +THIERESL31.9% °

(i) BRREGEREBBNERR

BNGEMMRBOENEREE-T
TEFRNAZTHIEAREARL35.2% 5
LEHE T - —FXA=ZTHIEAE
B#1262% ° WA ThEZRNAEEE
SNEBREPTINERIHE TEATE -

(i) BRENGERRBBENEFNER

BRENGEREREOEMNERES
TE-EEXNA=THLEANEAY
503% WA EEHE_E-—F, A=
BIENMAA445.2% < i v EB2HRP
BARREZSH ARBTERGE RN T
FRASE INFTER ©



Management Discussion and Analysis (Continued)

BEEEN W& (F)

FINANCIAL REVIEW (Continued)
Gross Profit and Gross Profit Margin (Continued)

(iii) Gross profit margin of general aviation products
and services

The gross profit margin of general aviation products
and services decreased from approximately 35.7% for
the six months ended 30 June 2020 to approximately
30.8% for the six months ended 30 June 2021. The
decrease was primarily attributable to an increase in
the average costs for our 4-Stroke engine products and
engine parts.

Other Income and Gains, Net

The Group's other income and gains remained relatively
stable at approximately HK$0.8 million and HK$0.7 million
for the six months ended 30 June 2020 and 2021,
respectively.

Selling and Distribution Expenses

The Group’s selling and distribution expenses increased by
approximately HK$1.5 million, or by 12.1%, from
approximately HK$12.4 million for the six months ended 30
June 2020 to approximately HK$13.9 million for the six
months ended 30 June 2021, which was primarily
attributable to an increase in staff costs of our sales and
marketing personnel resulting from the increase in sales
commission along with the increase in our overall revenue
for the six months ended 30 June 2021.

Administrative Expenses

The Group’s administrative expenses increased by
approximately HK$1.3 million, or by 10.2%, from
approximately HK$12.7 million for the six months ended 30
June 2020 to approximately HK$14.0 million for the six
months ended 30 June 2021, which was primarily
attributable to an increase in research and development
expenses as a result of more staff being recruited for the
research and development centres in Hong Kong and
Mainland China and an increase in staff costs, which was
primarily attributable to the increase in salary.

Ft %5 o) e (%)
EFNREFER ()

(i) BRAMZEERKBREHERR

BAMEERMRENENEHEES
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M A BB TR -

ITHRX

AREENTRAYEEE T -_TF A=+
BIEARERGI127BEBTEMNY13BES
TH102% EHE-_T_—FA=F+HIER
BAK140BEERTL - EWMIEERREBKL
FERA AR ORER LB T U R oE
e BERIEAST RS TRAE N -

WEERARATE /2021 PHRE

11



12

Management Discussion and Analysis (Continued)

BEENWE D (&)

FINANCIAL REVIEW (Continued)
Other Expenses

The Group's other expenses decreased by approximately
HK$1.7 million, or by 53.1%, which was primarily attributable
to the recognition of exchange loss for the six months ended
30 June 2020 as compared to the foreign exchange gain
recognised for the six months ended 30 June 2021.

Income Tax Expense

The Group’'s income tax expense decreased by
approximately HK$0.5 million, or 20.0%, from approximately
HK$2.5 million for the six months ended 30 June 2020 to
approximately HK$2.0 million for the six months ended 30
June 2021, which was primarily attributable to a decrease in
effective tax rates by approximately 5.1% from
approximately 25.3% for the six months ended 30 June
2020 to approximately 20.2% for the six months ended 30
June 2021.

Profit for the Period Attributable to Owners of the
Parent

As a result of the cumulative effect of the above factors, the
Group's profit for the period attributable to the owners of
the parent increased by approximately HK$0.5 million, or
6.8%, from approximately HK$7.4 million for the six months
ended 30 June 2020 to approximately HK$7.9 million for the
six months ended 30 June 2021.

INTERIM DIVIDENDS
The Board does not recommend the payment of interim

dividend for the Period (six months ended 30 June 2020:
Nil).
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Management Discussion and Analysis (Continued)

BEEEN W& (F)

LIQUIDITY AND FINANCIAL RESOURCES

During the Period, the Group maintained a healthy liquidity
position, with working capital financed mainly by internal
resources.

As at 30 June 2021, the Group reported net current assets
of approximately HK$339.3 million, as compared with
approximately HK$335.6 million as at 31 December 2020.
As at 30 June 2021, the Group’s cash and cash equivalents
was approximately HK$224.2 million, representing an
increase of approximately HK$14.0 million as compared to
approximately HK$210.2 million as at 31 December 2020.

For the six months ended 30 June 2021, the net cash
generated from operating activities was approximately
HK$16.6 million (six months ended 30 June 2020: HK$30.9
million). The cash generated from operating activities was
mainly from the profits during the Period.

The net cash used in investing activities was approximately
HK$0.3 million (six months ended 30 June 2020: HK$0.1
million). The net cash used in financing activities was
approximately HK$2.9 million (six months ended 30 June
2020: HK$2.7 million). The net cash used in investing
activities was mainly for the acquisition of property, plant
and equipment. The net cash used in financing activities was
mainly attributable to the principal portion of lease payment.

CONTINGENT LIABILITIES

As at 30 June 2021, the Group had no significant contingent
liabilities (31 December 2020: Nil).

CAPITAL COMMITMENTS

As at 30 June 2021, the Group had no significant capital
commitments (31 December 2020: Nil).
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Management Discussion and Analysis (Continued)

BEEREN W& (F)

FOREIGN EXCHANGE EXPOSURE

Functional currency of the Group’s operating subsidiaries is
either Hong Kong dollar or Renminbi, while some of the
Group’s business transactions and cost of sales are
denominated in United States dollar (the “"US$") and Euro.

The Group has transactional currency exposures and such
exposures arise from sales or purchases by subsidiaries in
currencies other than the subsidiaries’ functional currencies.
The Group's foreign currency exposure also comprises
assets and liabilities denominated in US$. The Group
manages its foreign currency risk by closely monitoring the
movement of the foreign currency rates.

PLEDGE OF ASSETS

As at 30 June 2021, the Group did not pledge any assets (31
December 2020: Nil).

GEARING RATIO

As at 30 June 2021, since we did not have any bank
borrowings, gearing ratio was not applicable to our Group.
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Management Discussion and Analysis (Continued)
EEENRRE D (&)

USE OF PROCEEDS rEXIERR

The final offer price for the listing of the Company’s shares AR ARG ([AH 1) E/ (T £ ) A& K 3
(the “Share(s)”) (the “Listing”) was HK$1.25 per share, and &E&AERMN 1.25%87T - MER EMATER
the actual net proceeds from the Listing were approximately EFHE# A1 2B EBT(EHNKR EHHEY) »
HK$81.2 million (after deduction of the listing expenses). As  RAFRERE ([FHRE ) BHE - EHEABER
at the date of this Interim Report (“Interim Report”), the net  EFEMEABRAOT ¢

proceeds from the Listing were utilised as follows:

Amount Amount

utilised as at  unutilised as at

Actual net the date of this the date of this
proceeds Interim Report Interim Report

R RAFH
BB BEBH BEAH
RIEFHE EERASE KEAEHE
HK$'000 HK$'000 HK$'000
THER THER THER
Establish new research and EHEREBRTL
development centres in ARl
the PRC and Hong Kong 39,600 (6,373) 33,227
Enhance the recognition and ReEEMERN
qualification of our products RAERER 17,300 (10,520) 6,780
Strengthen our sales capacity and ZEEEENR
capture new sales opportunities EEMEERE 21,100 (19,905) 1,195
Purchase new information BENEMRE
technology hardware and software & { K & { 2,500 (2,411) 89
Working capital HEES 700 (700) -
81,200 (39,909) 41,291

As at the date of this Interim Report, the Company intends AR EREHE  ARFBREESIERRA

to continue to apply the net proceeds according to the ZZE—N\F+_A=+—HHBREREZ XK

purposes as set out in the section headed “Future Plans and  stEIRFTERIERZ | —&MEHN AGEEE
V=

Use of Proceeds” of the prospectus dated 31 December  FFTSFRIEEEE ©
2018.

BEEREEAT /2021 hHHE 1D
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Management Discussion and Analysis (Continued)

BEEREN W& (F)

USE OF PROCEEDS (Continued)

In view of the slowdown in growth of the global economy
and the outbreak of COVID-19, the Company has been
taking a more prudent approach in the utilisation of the
unutilised proceeds from the Listing. Furthermore, as a
result of the COVID-19 pandemic, countries or cities have
adopted quarantine measures and/or closure of borders
which led to restriction on travelling of the Company's
management, hence leading to delay in implementation of
the Company's use of proceeds on establishing new
research and development centres in the PRC and Hong
Kong and enhancing the recognition and qualification of our
products. Subject to weakening of the COVID-19 pandemic
and the lifting of travelling and quarantine restrictions, the
Directors expect the use of unutilised proceeds for the
above purposes will be delayed by one year to the second
half year of 2023 and the second half year of 2022,
respectively. The Directors expect that there will be no
change in the expected timeline for strengthening our sales
capacity and capture new sales opportunities and purchasing
new information technology hardware and software.

Going forward, the Directors will monitor the outbreak of
COVID-19 and its impact to the global economy to evaluate
the Group's business objective and will change or modify
the plans according to the changing market condition to
create greater value for the shareholders of the Company.

All the unutilised balances have been placed in a licensed
bank in Hong Kong.

RESTRUCTURING AND SIGNIFICANT
INVESTMENTS

During the Period, the Group did not have any significant
investments or acquisition or sale of subsidiaries. There was
no plan authorised by the Board for any material investments
or additions of capital assets as at the date of this Interim
Report.
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Management Discussion and Analysis (Continued)

BEEEN W& (F)

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2021, the Group had a total of 149 (31
December 2020: 147) employees. Total staff costs of the
Group (excluding the Directors’ and chief executive officer’s
remuneration) for the Period was approximately HK$21.6
million (six months ended 30 June 2020: HK$18.4 million).
The Group’'s remuneration policies were in line with relevant
legislation, market conditions and the performance of our
employees.

BERFMBUR

RZEZ—FXA=1+H ZEEHFAE£149
F(ZE-TFE+-_A=1+—H:1478)E
B NAEMA - AEEMNB IR ABTE(T
BREZRITRASNTMN) OE21 6585
T(BE_ZE-_ZTFA=Z1+HLNEA:
184EBEL) - AEBMNHFMERFEEE
EE - MBI EEMEENRE -
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Corporate Governance and Other Information

TRERRHMER

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

The Company is committed to achieving high corporate
governance standards. The Board believes that high
corporate governance standards are essential in providing a
framework for the Group to safeguard the interests of
shareholders and to enhance corporate value and
accountability.

The Board is of the view that the Company has complied
with all the applicable code provisions set out in the
Corporate Governance Code (the "CG Code"”) contained in
Appendix 14 to the Rules Governing the Listing of Securities
(the “Listing Rules”) on the Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) throughout the six months
ended 30 June 2021.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code"”) as set forth in Appendix 10 to the Listing Rules as its
own securities dealing code to regulate all dealings by
Directors in the securities of the Company and other matters
covered by the Model Code.

Having made specific enquiries, all Directors confirmed that
they have complied with the required standards set out in
the Model Code throughout the six months ended 30 June
2021.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Throughout the six months ended 30 June 2021, neither the
Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company's listed securities.
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Corporate Governance and Other Information (Continued)

TEERREMER (&)

DIRECTORS’ AND CHIEF EXECUTIVE
OFFICER’S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2021, the following Directors and chief
executive officer of the Company had or were deemed to
have interests or short positions in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFQO")) (i) which
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they
were taken or deemed to have under such provisions of the
SFO); or (ii) which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein; or
(iii) which were required to be notified to the Company and
the Stock Exchange pursuant to the Model Code:

Ordinary Shares of the Company:

EERTRARRKRSG  HEROR
EEEPNERERAR

RIZB-—FXA=1+8" TIARREEFK
THRHBNARBREEFAREEAE(EEL
& MBI ([ B2 R B 5G] 1) % XV )
ZBHn - HERERR D M ERERE P A AR R
B0 RIEESMEERGIEXVERE 7 k8 &
AMEARR LB R ERIORR (BIER
ERBESF RPEGEO 2 ZERERE (LR
RBEZREZIXR)  RNRBEESFMPE
{1 55 362 IR A RC IR X IR B FT¥8 2 B Rc i 2
BEIOXR - (i) REFETHAMEAR
A R B SR P 2 BERR SA R

ARFR2EBR :

Number of ordinary

Approximate

Capacity/ shares and class of percentage of
Name of Director nature of interest securities shareholding (%)
EZERNEE
EspnE B HRtE REHER FREAB DL (%)
Mr. YEUNG Lun Ching  Interest of a controlled 300,000,000 Shares (L)™ 75% 2
("Mr. YEUNG")® corporation
BiadsE((BEEDY ZEHIEEER 300,000,000 & f& 5 (L) 75% @
Ms. WONG Kwan Lik Interest of spouse 300,000,000 Shares (L) 75% @
(“Ms. WONG")®
FROZET(TELLTDY EEER 300,000,000 A% 5 (L) 75%@
Notes: B3
1. The letter “L" denotes to the person with long position in the Shares. 1. FEIL] EBZALTREOOITE -
2. The calculation is based on the total number of 400,000,000 Shares in issue as 2. ERRZEZ—FRA=+THERARFHREAHE

at 30 June 2021 and the date of this Interim Report.

3. Our Company is owned as to approximately 756% by Peiport Alpha Ltd. (“Peiport 3.
Alpha”). The entire issued share capital of Peiport Alpha is owned as to 70%
and 30% by Mr. YEUNG and Ms. WONG, respectively. Ms. WONG is the
spouse of Mr. YEUNG and therefore each of Ms. WONG and Mr. YEUNG is
deemed to be interested in Shares held by Peiport Alpha pursuant to the SFO.
Mr. YEUNG, Ms. WONG and Peiport Alpha together are a group of controlling
shareholders of our Company (the “Controlling Shareholders”).

TN 4228 400,000,000 B E ©

RNARBEEMEEAERAR(THEMEEDES
H75% o WEMBEARHBEBITRADBIEBEE
RIELZ+HBET0%N30% - T+ A5 EENE
B Bt RIEESRBEES T+ RrIGEE
E AR ARG RN EES AR P HEE R -
BEAE - TR REFNEELRARAD R —4HE

PR AR R (MHERRAR R )
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Corporate Governance and Other Information (Continued)

TRERRHEMER ()

DIRECTORS’ AND CHIEF EXECUTIVE
OFFICER’S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (Continued)

Ordinary Shares of an Associated Corporation — Peiport
Alpha:

Number of ordinary

EERTRARRKRSG  AEROR
EEETNESERAR (&)

HEEE — FRABEZERR

Approximate

Capacity/ shares and class of percentage of

Name of Director Nature of interest securities shareholding (%)
ZERNEE

EENA B, EEHE REHER FRBLAE DL (%)
Mr. YEUNG® Beneficial owner 10 shares (L) 100% @
B E® EnlEEA 10 et (L) 100% @
Ms. WONG® Interest of spouse 10 shares (L) 100%"?
TzL® e (S 2 10 B (L) 100% @
Notes: PRRE -
1. The letter “L" denotes to the person with long position in the shares. 1. FE LI EZATRIRGOHEFE -
2. The calculation is based on the total number of 10 shares of Peiport Alpha in 2. HERR T —FNA=+HRERAPEARE B K

issue as at 30 June 2021 and the date of this Interim Report.

3. The entire issued share capital of Peiport Alpha is owned as to 7 shares and 3
shares by Mr. YEUNG and Ms. WONG respectively. Since Ms. WONG is the
spouse of Mr. YEUNG, pursuant to the SFO, they are deemed to be interested
in the entire issued share capital of Peiport Alpha and the Shares held by
Peiport Alpha.

Save as disclosed above, as at 30 June 2021, none of the
Directors and chief executive officer of the Company had
any interests or short positions in any shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions
which he was taken or deemed to have under such
provisions of the SFO), or which were required, pursuant to
Section 352 of the SFO, to be recorded in the register
referred to therein or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code.
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Corporate Governance and Other Information (Continued)

TEERREMER (&)

DIRECTORS’ RIGHT TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed under the paragraph headed “Directors’
and chief executive officer’s interests and short positions in
shares, underlying shares and debentures” in this section, at
no time during the six months ended 30 June 2021 were
rights to acquire benefits by means of the acquisition of
shares or underlying shares in, or debentures of the
Company granted to any Director or their respective spouse
or children under 18 years of age, or were any such rights
exercised by them; or was the Company, or any of its
holding company, subsidiaries or fellow subsidiaries a party
to any arrangement to enable the Directors to acquire such
rights in any other body corporate.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2021, so far as was known to any Director, or
chief executive officer of the Company, the following
persons (other than the Directors and chief executive officer
of the Company) had, or were deemed to have, interests
and/or short positions in the Shares, underlying shares and
debentures of the Company which would fall to be disclosed
to our Company and the Stock Exchange pursuant to
Divisions 2 and 3 of Part XV of the SFO or as recorded in the
register required to be kept by the Company under Section
336 of the SFO:

Number of ordinary

EEREROREREENETR

BRI AED [EF RITHRARNID - RN
KERET R MAR ] —BEREEN B
BHE_T-—FA=1THIEAEARKRA
WERTEMNESHESSRBIAM TR
ZFATE AR B AR AR SE B (D 3
{RRERE MBI a5 2 #ER - DA E AL IRETT(E
PR AR AR B REAMERAR - M
BRAHFAERKERR T E2EEIMZEE - &
TRESFNEMEMEABRESIL SRR -

FERRRRD - HERO R EEE
PEYE R

RZFZ—FRNA=1H  BARREMNES
HITHRAEAE - A TAL(RRAREERTT
BARERR SN RA R B It - R M E#
ERREREEREARBEES LB RGIF
XV &R 2 }2 3 93 BB ZA A1 28 22 ) Ko Hih 52 P 42 B 6
BN KB RARRIRIEES LB D
FEIHRMEERBE B MR ER
R/ SRR

Approximate

Capacity/ shares and class of percentage of

Name of Shareholder Nature of interest securities shareholding (%)
ZHERNEE
BRREEEB B REEME RESER BREBANBE DL (%)
Peiport Alpha® Beneficial owner 300,000,000 Shares (L) 75%?
R RRE© EHERA 300,000,000 & f& 17 (L) 75%?
Mr. YEUNG® Interest of a controlled 300,000,000 Shares (L) 75% @
corporation

BEAEe SEHAE R 300,000,000 A& 17 (L) 75%%
Ms. WONG® Interest of spouse 300,000,000 Shares (L) 75%@
Fzt® Ao B s 300,000,000 A& 5 (L) 75%%
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Corporate Governance and Other Information (Continued)

TRERRHEMER ()

SUBSTANTIAL SHAREHOLDERS' INTERESTS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES (Continued)

Notes:
1. The letter “L" denotes to the entity’s with long position in the Shares.
2. The calculation is based on the total number of 400,000,000 Shares in issue as

at 30 June 2021 and the date of this Interim Report.

3. Our Company is owned as to approximately 75% by Peiport Alpha. The entire
issued share capital of Peiport Alpha is owned as to 70% and 30% by Mr.
YEUNG and Ms. WONG, respectively. Ms. WONG is the spouse of Mr. YEUNG
and therefore each of Ms. WONG and Mr. YEUNG is deemed to be interested
in Shares held by Peiport Alpha pursuant to the SFO. Mr. YEUNG, Ms. WONG
and Peiport Alpha together are a group of Controlling Shareholders of our
Company.

Save as disclosed above, as at 30 June 2021, none of the
substantial or significant shareholders or other persons,
other than the Directors and chief executive officer of the
Company whose interests are set out in the paragraph
headed “Directors’ and chief executive officer’s interests
and short positions in shares, underlying shares and
debentures” in this section, had any interests or short
positions in the shares or underlying shares as recorded in
the register required to be kept by the Company under
Section 336 of the SFO.

SHARE OPTION SCHEME

The share option scheme of the Company (the “Share
Option Scheme”) has been conditionally adopted on 18
December 2018. The terms of the Share Option Scheme are
made in accordance with the provisions of Chapter 17 of the
Listing Rules. The Board may, at its discretion, offer to grant
an option to any person belonging to any of the following
classes of participants (the “Eligible Participant(s)”), to take
up options to subscribe for the shares:

(1) any full-time or part-time employees, executives or
officers of our Company or any of its subsidiaries;

(2) any directors (including executive, non-executive

Directors and independent non-executive Directors) of
our Company or any of its subsidiaries;

PEIPORTHOLDINGS LTD. / INTERIM REPORT 2021
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Corporate Governance and Other Information (Continued)

TRERRHEMER (&)

SHARE OPTION SCHEME (Continued)

(3) any advisers (professional or otherwise), consultants,
suppliers, customers and agents to our Company or
any of its subsidiaries; and

(4) related entities who, in the sole opinion of the Board,
will contribute or have contributed to our Company or
any of its subsidiaries.

The Share Option Scheme became effective on 11 January
2019 (the “Listing Date"”) and, unless otherwise cancelled or
amended, will remain in force for 10 years from the date of
adoption of the Share Option Scheme (i.e. 17 December
2028).

The maximum number of shares which may be issued upon
exercise of all options granted and to be granted under the
Share Option Scheme is 40,000,000 shares, representing
10% of the shares of the Company in issue as at the Listing
Date and as at the date of this Interim Report. The maximum
number of shares issuable under share options granted to
each Eligible Participant in the Share Option Scheme
(including both exercised and outstanding options) within
any 12-month period is limited to 1% of the shares of the
Company in issue. Any grant or further grant of share
options in excess of this limit is subject to shareholders’
approval in a general meeting. A grant of share options
under the Share Option Scheme to a Director, chief
executive officer or substantial shareholder of the Company,
or to any of their associates, is subject to approval in
advance by the independent non-executive Directors
(excluding any independent non-executive Director who is
the grantee of the option). In addition, any grant of share
options to a substantial shareholder or an independent non-
executive Director of the Company, or to any of their
associates, which would result in the shares issued and to
be issued, upon exercise of all options already granted and
to be granted (including options exercised, cancelled and
outstanding), to such person in the 12-month period up to
and including the date of the grant in excess of 0.1% of the
shares of the Company in issue and with an aggregate value
(based on the closing price of the Company’s shares at the
date of grant) in excess of HK$5 million, are subject to
shareholders’ approval in advance in a general meeting.

RS E ()

(3)  ARAHEALM KB QB R EAEER (F
KN EAMER) - FBAA - HER P
MR &

4) EBEZEE2EIAABERCHARARE
ERHBARMELERNERER -

BREFER —_E-NAF-A+—HTLMA
HI)) AR - BRBITREHEERTSN - 1 BB E
SHERMB MR 10FE(A =2 N\F+=-A
TERH)RER

EIR BB 8 B R TR R B
BETEMAEETHNROEE LR A
40,000,000 B A5 + 4k B _E T H HA R A A HA 3
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Corporate Governance and Other Information (Continued)

TRERRHEMER ()

SHARE OPTION SCHEME (Continued)

The offer of a grant of share options may be accepted on or
before the relevant acceptance date upon payment of a
nominal consideration of HK$1 in total by the grantee. The
exercise period of the share options granted is determined
by the Board in its absolute discretion, save that such a
period shall not be more than 10 years from the date of offer
of the share options and subject to the provisions for early
termination as set out in the Share Option Scheme. There is
no minimum period for which an option must be held before
it can be exercised.

The exercise price of the share options shall be not less than
the highest of (i) the Stock Exchange closing price of the
Company's shares on the date of offer of the share options,
which must be a date on which the Stock Exchange is open
for business of dealing in securities; (ii) the average Stock
Exchange closing price of the Company's shares for the five
trading days immediately before the date of offer; and (iii)
the nominal value of the Company’s share as at the date of
offer.

The Share Option Scheme is a share incentive scheme and
is established to recognise and acknowledge the
contributions Eligible Participants had or may have made to
the Group. The Share Option Scheme will provide Eligible
Participants an opportunity to have a personal stake in our
Company with the view to achieving the following
objectives: (i) motivate Eligible Participants to optimise their
performance efficiency for the benefit of the Group; and (ii)
attract and retain or otherwise maintain on-going business
relationship with Eligible Participants whose contributions
are or will be beneficial to the long-term growth of the
Group.

No options had been granted or agreed to be granted by the
Company under the Share Option Scheme during the Period
and up to the date of this Interim Report. The Company did
not have any outstanding share options, warrants and
convertible instruments into shares as at 30 June 2021 and
up to the date of this Interim Report.
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Corporate Governance and Other Information (Continued)

TRERRHEMER (&)

AUDIT COMMITTEE AND REVIEW OF INTERIM
REPORT

The audit committee of the Company (the “Audit
Committee”) was established by our Company pursuant to a
resolution of the Board on 18 December 2018 with written
terms of reference in compliance with the Rule 3.22 of the
Listing Rules and the CG Code as set out in Appendix 14 to
the Listing Rules. The Audit Committee comprises three
independent non-executive Directors, namely Mr. NIU
Zhongjie, Ms. YEUNG Hiu Fu Helen and Mr. HOU Min. Ms.
YEUNG Hiu Fu Helen is the chairwoman of the Audit
Committee.

The unaudited interim condensed consolidated financial
statements of the Group for the six months ended 30 June
2021 have been reviewed by the Audit Committee. The
Audit Committee considers that this Interim Report had
been prepared in accordance with appropriate accounting
policies and the applicable requirements of the Listing Rules
and adequate disclosures have been made.

APPRECIATION

On behalf of the Board, | would like to express our sincere
gratitude to the management and the staff of the Group for
their hard work and dedication, as well as our shareholders,
customers, suppliers, business partners and other
stakeholders for their continuous support to the Group.

By order of the Board

Peiport Holdings Ltd.
YEUNG Lun Ching
Chairman and Executive Director

Hong Kong, 26 August 2021
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

hHI AR SRR REMEERER

Six months ended 30 June 2021 B{2 —ZF ——F NA=+HINMEA

Six months ended 30 June
BZAA=1tHIAEA

2021 2020
—EB-—F —ETETF
Notes HK$'000 HK$'000
B EE FET FHET
(Unaudited) (Unaudited)
(REER) (RieEZ)
REVENUE g 121,604 102,092
Cost of sales SHE R AR (82,764) (64,551)
Gross profit ER 38,840 37,541
Other income and gains, net HAUG A RS FEER 650 835
Selling and distribution expenses $HE N7 HH (13,928) (12,478)
Administrative expenses TR (13,988) (12,664)
Other expenses HiFx (1,483) (3,153)
Finance costs B R AR (219) (165)
PROFIT BEFORE TAX BBt AT F 9,872 9,916
Income tax expense PSS (1,992) (2,508)
PROFIT FOR THE PERIOD B ARER 7,880 7,408
OTHER COMPREHENSIVE Hitv2EUWz(EE)
INCOME/(LOSS)
Other comprehensive income/ A B BR1& BARE &5
(loss) that may be reclassified DEEBEN
to profit or loss in Hip2mE g,
subsequent periods: (B#E) :
Exchange differences on BREINAEER
translation of PE 5 =58
foreign operations 614 (591)
OTHER COMPREHENSIVE HrEMm2EmKkE
INCOME/(LOSS) FOR (E518) > HIkRBiE
THE PERIOD, NET OF TAX 614 (591)
TOTAL COMPREHENSIVE HAZEKSEARE
INCOME FOR THE PERIOD 8,494 6,817
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Intgrim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Continued|
hHE RS ER REMEEKER (E)

Six months ended 30 June 2021 # % =& ——F XA =+HI~EA

Six months ended 30 June
BZAA=1tHIAEA

2021 2020
—EB-—-F ZETETF
Note HK$'000 HK$'000
Bz FERT FAT
(Unaudited) (Unaudited)
(REER) (RieEZ)
Profit attributable to: TNE T EERT
Owners of the parent ISYNEIE YN 7,921 7,408
Non-controlling interests IR e (41) -
7,880 7,408
Total comprehensive income AT EHELREZE
attributable to: W a4 %8 -
Owners of the parent HAREEA 8,535 6.817
Non-controlling interests FEIE R = (41) -
8,494 6,817
EARNINGS PER SHARE BAREBEREREA
ATTRIBUTABLE TO EtERAER
ORDINARY EQUITY
HOLDERS OF THE PARENT
Basic and diluted EXREE 8  HK1.98 cents &1l HK1.85 cents &l
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Interim Condensed Consolidated Statement of Financial Position
PHIfS R 4R S AR R &R

30 June 2021 —E-——FNA=+H

30 June 31 December

2021 2020
—E—F —ETF
~NA=+H +-A=+—H
Notes HK$'000 HK$'000
B TERx FETT
(Unaudited) (Audited)
(REER) (IEZ)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - BENRE 9 7,359 9,011
Right-of-use assets FREEE 7,812 6,902
Intangible assets EI A E 1,420 726
Deferred tax assets EERIEE E 2,350 2,029
Total non-current assets EMENEELE 18,941 18,668
CURRENT ASSETS REBEE
Inventories e 69,740 70,018
Trade and bills receivables Z 5 el s & ENEE 10 77,103 83,683
Prepayments, deposits and other  TAFIA ~ 2 & M H M
receivables FEUG FRI8 15,072 22,987
Cash and cash equivalents B RIRSZEY 224,217 210,150
Total current assets mENEELE 386,132 386,338
CURRENT LIABILITIES nEBaE
Trade payables B S EMNRIE 11 14,186 14,638
Other payables and accruals HoA e~ R IE K EE B 10,493 13,416
Contract liabilities EH8E 11,369 15,108
Lease liabilities HEBE 5,462 4,502
Tax payable e IE 5,356 3,525
Total current liabilities mENAGEE 46,866 51,189
NET CURRENT ASSETS REBEEFE 339,266 335,649
TOTAL ASSETS LESS CURRENT @& EmAsas
LIABILITIES 358,207 354,317
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Interim Condensed Consolidated Statement of Financial Position (Continued)
PHfS 4R S B IR R &R (48)

30 June 2021 —E=——FNA=+H

30 June 31 December

2021 2020
—B-—-F —T-FHF
~NA=+H +-—A=+—H
Note HK$'000 HK$'000
B TERx FETT
(Unaudited) (Audited)
(REER) (EZ)
NON-CURRENT LIABILITIES FRBEE
Lease liabilities HEBE 2,930 3,034
Total non-current liabilities IEmBaEEE 2,930 3,034
Net assets BEEE 355,277 351,283
EQUITY R
Equity attributable to owners of & F#EE A FE(LRERS
the parent
Share capital & 7 12 4,000 4,000
Reserves HiE 350,418 347,283
354,418 351,283
Non-controlling interests e = 859 -
Total equity e EE 355,277 351,283
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Interim Condensed Consolidated Statement of Changes in Equity
hHAR GRS R B B R

Six months ended 30 June 2021 &% —ZF ——F XA =+HIEA

Attributable to owners of the parent

NG PN
Statutory  Exchange Non-
Share Share QOther surplus fluctuation  Retained controlling Total
capital  premium* reserve® reserve* reserve* profits* Total nterests equity

EERS  ERRY
RE - RODEE*  EfEE Gich i REEH it RABER  BRAE
HKS000  HKS'000  HKS'000  HKS'000  HK$000  HKS000  HKS000  HKS'000  HKS'000
TEL TAL TEL TEL TEL TEL TEL TEL TEL

At 1 January 2021 N-E-—E-f-H 4,000 102,246 (66,843) 5,000 21 306,593 351,283 - 351,283
Profitfloss) for the Period R ERFETI/(B5E) - - - - - 7921 7921 (41) 7880
Other comprehensive TEHEG2ENE
income for the Period:
Other comprehensive income 7] §¢H i &3
that may be reciassifiedto  HEZ B
profit or loss in B2 EkE
subsequent periods:
Exchange differenceson BN EI£ R
translation of EAEE
foreign operations - - - - 614 - 614 - 614
Total comprehensive income/ A2 Elz /
{loss) for the Period () zE - - - - 614 1921 8,535 (41) 8494
Final 2020 dividend declared EEE-E-Z&
RS - (5,400) - - - - (5,400) - (5,400)
Capital contribution from ~ JHERIER L
non-controling interests - - - - : - - 300 300
At 30 June 2021 (unaudited) H=F=—E~A=1H
xizn) 4000 966 (66843 5000 901 35 %4418 B9 360
At 1 January 2020 RZE-Z5-f-H 4,000 102,246 (66,843 4,135 (2,478) 280,272 321332 - 321332
Profit for the period Briad| - - - - - 7408 7408 - 1408
Other comprehensive loss ~ EIREHZEEE :
for the period:
Other comprehensive loss & 577 i i &
that may be reclassifiedto  HEZEEH
profit or loss in AMEREE:
subsequent periods:
Exchange differenceson R ESNEERH
translation of EREE
foreign operations - - - - (691) - (591) - (591
Total comprehensive (loss)) R4 (58),/E
income for the period bk - - - - (591) 7408 6,817 : 6817
At 30 June 2020 (unaudited) R =F-FERA=1H
(AEZH) 4,000 102,246 66,843) 4135 3,069) 287,680 328,149 - 328149
* These reserve accounts comprise the consolidated reserves of  * ZEREROERBEHREMBRARZGEFH
HK$350,418,000 (30 June 2020: HK$324,149,000) in the interim condensed %350,4180008 (=2 =2 E XA =+ H:

consolidated statement of financial position. 324,149,000/ 7T) °
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Interim Condensed Consolidated Statement of Cash Flows
FHIfSAGERERER

Six months ended 30 June 2021 BiE2 —ZF ——F NA=+HINEA

Six months ended 30 June
BEZAA=1+RHILAEA

2021 2020

—E-—F —E-TF

Note HK$’000 HK$'000
B 5E FET FAT

(Unaudited) (Unaudited)
(REEEX) (REEEZ)

CASH FLOWS FROM OPERATING K& ZEFESRERE

ACTIVITIES
Cash generated from operations EEREARS 17,228 33,638
Interest received 2 HFIE 113 443
Interest paid SEREilS (219) (165)
Income taxes paid ERETEH (555) (2,945)
Net cash flows from operating RS EEMBIRE e T

activities 16,567 30,871

CASH FLOWS FROM INVESTING #®&ZFEFESREKRE

ACTIVITIES
Purchases of items of property, BEWME  WEMKEER

plant and equipment 9 (308) (56)
Net cash flows used in KREESARSREFEE

investing activities (308) (56)

CASH FLOWS FROM FINANCING @& ZEFMESRERE

ACTIVITIES
Principal portion of lease payments &M ZASEHH (2,867) (2,680)
Net cash flows used in MEESFTRREREFHA

financing activities (2,867) (2,680)
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Interim Condensed Consolidated Statement of Cash Flows (Continued)
PHISBAGSSRERER (B)

Six months ended 30 June 2021 &% —ZF ——F XA =+HIEA

Six months ended 30 June
BEZAA=1+RHILAEA

2021 2020
—E-—F —ZETF
HK$'000 HK$'000
FET FAT

(Unaudited) (Unaudited)
(REEZR) (REEEZ)

NET INCREASE IN CASH AND RERBESEWEMTER

CASH EQUIVALENTS 13,392 28,135
Cash and cash equivalents at HURE RIFESEEY

beginning of period 210,150 177,127
Effect of foreign exchange rate SN[ SR E) 5 2R R

changes, net 675 (767)

CASH AND CASH EQUIVALENTS HiXBESRRESZEY

AT END OF PERIOD 224,217 204,495
ANALYSIS OF BALANCES OF HReRASEEUEHRIN

CASH AND CASH EQUIVALENTS
Cash and bank balances W& RIRITHEER 220,434 200,712
Non-pledged time deposits with BARRTEEHELOR=EA

original maturity of less than 7 IR E BRI

three months when acquired 3,783 3,783

Cash and cash equivalents as stated MWAREIRAGARESRER

in the interim condensed EIzHeRBeEEY
consolidated statement of
cash flows 224,217 204,495
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Notes to Interim Condensed Consolidated Financial Statements
PHAfS 4R S BT IS SRR M &

30 June 2021 —E=——FNA=+H

2.1

CORPORATE AND GROUP INFORMATION

The Company was incorporated as an exempted
company with limited liability in the Cayman lIslands
under the Companies Law (as consolidated and
revised) of the Cayman Islands on 19 December 2017.
The registered office address of the Company is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islands.

In the opinion of the Directors, the ultimate holding
company of the Group is Peiport Alpha, which was
incorporated in the British Virgin Islands with limited
liability and is controlled by Mr. YEUNG and Ms.
WONG.

BASIS OF PREPARATION

The unaudited interim condensed consolidated financial
statements for the six months ended 30 June 2021
have been prepared in accordance with Hong Kong
Accounting Standards (“"HKAS") 34 Interim Financial
Reporting issued by the Hong Kong Institute of
Certified Public Accountants and the applicable
disclosure requirements set out in Appendix 16 of the
Listing Rules.

The preparation of the unaudited interim condensed
consolidated financial statements in conformity with
HKAS 34 requires management to make judgments,
estimates and assumptions that affect the application
of accounting policies and reported amounts of assets,
liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates.

The unaudited interim condensed consolidated financial
statements do not include all the information and
disclosures required in the annual consolidated financial
statements, and should be read in conjunction with the
Group's annual consolidated financial statements for
the year ended 31 December 2020.

1.

2.1

RAREEER

ARAMRZZB—FE+A T AARE
FERERAEKERE RIEET) EHE
HEeaMik L ABEREERAR - AR
A) /9 5% ffft 9 =5 BE 0 UE A& Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands °
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
HHEAfS AR 4R S BT A SRR MY aE (48)

30 June 2021 —E-——FNA=+H

2.1

2.2

BASIS OF PREPARATION (Continued)

These unaudited interim condensed consolidated
financial statements have been prepared under the
historical cost convention. These unaudited interim
condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$") and all values
are rounded to the nearest thousand except when
otherwise indicated.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of
the unaudited interim condensed consolidated financial
statements are consistent with those applied in the
preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2020,
except for the adoption of the following revised Hong
Kong Financial Reporting Standards ("HKFRSs") for the
first time for the current period'’s financial statements.

Amendments to HKFRS 9,
HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16

Interest Rate Benchmark
Reform — Phase 2

Amendment to HKFRS 16 Covid-19-Related Rent

Concessions

The new and revised HKFRSs do not have material
impact on the unaudited interim condensed
consolidated financial statements of the Group.
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
HHEAfS 4R S B A SRR MY aE (48)

30 June 2021 —E=——FNA=+H

3. OPERATING SEGMENT INFORMATION 3. ReEsIEHR

The Group was principally engaged in the provision of AEBFERFRERAKNEGER KR
thermal imaging products and services, self-stabilised % BREKRGERRRBEMNERAMZE
imaging products and services and general aviation EmERE - 3EEIRS B REMETE R
products and services. Information reported to the REBFEZERRAZRNER &
Group's chief operating decision maker, for the PRAEEZBELEER  BXAEH
purposes of resource allocation and performance MEREEEABWEBB L EE
assessment, focuses on the operating results of the DEER ot WEET|KESIHE
Group as a whole as the Group's resources are K} o

integrated and no discrete operating segment

information is available. Accordingly, no operating

segment information is presented.

Geographical information HwEER

(a) Revenue from external customers (a) ZREIMBEF W

Six months ended 30 June
BZA~A=1+HIEAEA

2021 2020
—E-—F —ETF
HK$’000 HK$'000
FET FAT

(Unaudited) (Unaudited)
(REER) (REETZ)

Mainland China AR R A 3 101,634 56,778
Hong Kong and Macau F8 MRS 18,876 44,292
Overseas BTN 1,094 1,022

121,604 102,092
The revenue information above is based on the itz E R TIIRIE R F AT
locations of the customers. i o
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
HHEAfS AR 4R S BT A SRR MY aE (48)

30 June 2021 —E-——FNA=+H

3. OPERATING SEGMENT INFORMATION 3. ReEpIER(E)
(Continued)
Geographical information (Continued) wEER (&)
(b) Non-current assets (b) ERBEE
30 June 31 December
2021 2020
—E-—F —E-TF

NA=+H +-A=1t—H
HK$'000 HK$'000

FHxT F&T
(Unaudited) (Audited)
(REERZ) (fe:ix)
Mainland China R A 3 10,041 11,611
Hong Kong &5 6,550 5,028
16,591 16,639
The non-current assets information above is based I EREEEBR IRIEEEFRN
on the locations of the assets and excludes FEEL  TERIERCEHREEE -

deferred tax assets.
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
HHEAfS 4R S B A SRR MY aE (48)

30 June 2021 —E=——FNA=+H

3.

OPERATING SEGMENT INFORMATION
(Continued)

Information about major customers

Revenue derived from sales to individual customers
which contributed over 10% of the total revenue of the
Group during the six months ended 30 June 2021 and
2020 are as follows:

RE s AR (&)

IFREFEH

BE-_Z-—ER-_F-_FFE,NA=+
BIEANEARA ERAEBAKFEBGB
10% Z BRI FIHEMSUWRIT «

Six months ended 30 June
BZEANA=1+HLAKER

2021 2020
—E-—F —ETF
HK$'000 HK$'000
FET FHIT
(Unaudited) (Unaudited)
(REER) (REEEZ)

Customer A ZEPA N/ATBA* 13,277
Customer B EFB N/ATBA* 17,008
Customer C =FC 12,174 N/ATEA *
* The corresponding revenues from these customers are not disclosed as * HAKRER S HETEBEAREEKZE10%

the revenue individually did not account for 10% or more of the Group's
revenue for the respective periods.

AL - REZEEF EERET TRE -
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
HHEAfS AR 4R S BT A SRR MY aE (48)

30 June 2021 —E-——FNA=+H

4. REVENUE, OTHER INCOME AND GAINS, 4. Wi HtARBEFE

NET

An analysis of revenue, other income and gains, net is Was - Ht A RKEFEITAT -
as follows:

Revenue g

Six months ended 30 June
BZXA=1+HIEAEAR

2021 2020
S i
HK$000  HK$'000
FAR Fx

(Unaudited) (Unaudited)
(REBER) (REEFEZ)

Thermal imaging products and services ZvEk 1% 2 i MRS

— Sales of goods Nete & — EE TN 37,483 62,073

— Rendering of maintenance services — 2 ERE L& E
and equipment rental Net ®) HEWES 5,704 6,741
43,187 68,814

Self-stabilised imaging products and BREBTEKEE M MR

services
— Sales of goods Nete 4 — HEEmIEN 19,441 8,080
— Rendering of maintenance services — 2 ERSE R&E
and equipment rental Note ® fgmEe 3,924 1,798
23,365 9,878
General aviation products and services @RfnZE ® R RS
— Sales of goods Nete & — HEERMEA 54,141 23,020
— Rendering of maintenance — Rt EREEe
services N ® 911 380
55,052 23,400
Total #ag 121,604 102,092
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
HHEAfS 4R S B A SRR MY aE (48)

30 June 2021 —E=——FNA=+H

4,

REVENUE, OTHER INCOME AND GAINS, 4.
NET (Continued)

Revenue (Continued)

Note (A):  The revenue from sales of goods was recognised at a point in time.

Note (B): The revenue from rendering of maintenance services and equipment
rental was recognised over time, which included operating lease
income of HK$1,029,000 for the six months ended 30 June 2021 (six
months ended 30 June 2020:HK$1,780,000).

Other income and gains, net

Was - EAUA R s (&)

Wz (48)
FIEE(A) T S5 E RKas o RS RIS HERE -

Mz (B) @ RIS IRTS KR 8 FE & W ek J) bE
R HeERE—_T-_—FxXA=+
A 1ENE AR & HE WA 1,029,000
T(BE=ZTE=TFA=1+THLXAE
H :1,780,000/87T) °

Htp WA R W3 58

Six months ended 30 June
BEANA=THLAER

2021 2020
—E-—F —ETF
HK$’000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)

Foreign exchange differences, net PE L E R 402 -

Bank interest income RITH BN 113 443

Government grants AT B 100 297
Recovery of written-off trade W Bl 2 4 85 B 5 FE W RIE

receivables - 26

Others EA 35 69

650 835

HRERERAT /2021 R HRE
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
HHEAfS AR 4R S BT A SRR MY aE (48)

30 June 2021 —E-——FNA=+H

5. PROFIT BEFORE TAX 5. BR¥ADGZF
The Group's profit before tax is arrived at after RNEB KRB AR R T &M (GTA)
charging/(crediting): AN EIBEER -

Six months ended 30 June
BEAABA=1+RHILAHEA

2021 2020

—E-—F —ETHF

Notes HK$’'000 HK$'000
B 5T FET FET

(Unaudited) (Unaudited)
(REER) (REEFEZ)

Cost of inventories sold DEFERAR 79,174 62,339
Cost of services provided IR BRFE AR A 3,590 2,212
Depreciation of property, plant YE - BEREETE
and equipment 1,482 1,519
Depreciation of right-of-use FREEENE
assets 2,814 2,661
Amortisation of intangible assets iz & 5 214 170
Research and development costs #2£pk 2 3,350 2,888
Recovery of written-off trade I Bl B i $5 B 5 W sRIE
receivables 4 - (26)
Provision for doubtful receivables, fEUFIE REER 1 F 5
net 901 113
Reversal of inventory fREFERED
obsolescence (75) -
Employee benefit expense EERAMAX
(excluding directors’ and (TBEREEEK
chief executive officer’s TTERABEETB)
remuneration):
Wages and salaries TERFS 18,525 17,601
Pension scheme contributions BIREEHEIER
(defined contribution (FEBH TS
scheme) 3,035 772
21,560 18,373
Foreign exchange differences, ME 5 R AR
net (402) 2,933
Loss on disposal of items of HEME BENKRE
property, plant and equipment I8 B &5 18 9 579 86
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
HHEAfS 4R S B A SRR MY aE (48)

30 June 2021 —E——FNA=+H

6.

INCOME TAX EXPENSE

Hong Kong profits tax has been provided at the rate of
16.5% (six months ended 30 June 2020: 16.5%) on the
estimated assessable profits arising in Hong Kong
during the Period, except for one subsidiary of the
Group which is a qualifying entity under the two-tiered
profits tax rates regime. The first HK$2,000,000 (six
months ended 30 June 2020: HK$2,000,000) of
assessable profits of this subsidiary are taxed at 8.25%
(six months ended 30 June 2020: 8.25%) and the
remaining assessable profits are taxed at 16.5% (six
months ended 30 June 2020: 16.5%).

Pursuant to the PRC Income Tax Law and the
respective regulations, corporate income tax (“CIT")
has been provided at the rate of 256% (six months
ended 30 June 2020: 25%) on the taxable income of
the subsidiaries operating in Mainland China during the
Period, except for certain subsidiaries of the Group,
which are qualified small and micro-sized enterprises
("“SMEs") under Caishui [2019] No.13. According to
Caishui [2019] No.13 effective from 1 January 2019 to
31 December 2021, qualified SMEs refer to enterprises
that do not engage in any restricted or prohibited
industries in the PRC and meet the criteria of (i) number
of staff not exceeding 300; (ii) total assets not
exceeding RMB50,000,000; and (iii) annual taxable
income not exceeding RMB3,000,000. Qualified SMEs
are eligible for a reduced CIT rate of 20%, 75%
reduction of taxable income for the first RMB1,000,000
taxable income and 50% reduction of taxable income
for the remaining taxable income.

FRriSip <

ERATREAEEBIELE 2 HETE
AR HEAIZ165% (BHE-TE=-ZFF /<A
=+HIEAAAR 165%) ZHEERELE
BRETEE  EAKEN—HERBA
RAIBRON - ZM B AR AMBFIBFRH =R
FIETHAEERER - ZWBATNE
2,000,000 T(BEZ—_2 2 F < A
=+HIE/1EA : 2,000,000 7T) K &
BRI E 58.25% (BHE —E T
NAZFTHIEANEAR 825%) 0 2T
JERREFHEEA165% (HE—_ZT-F
FRA=ZTHIEAER 165%) °

RIEFR B ATERERABREBRN - AT
BROCEMER]) ERAHEARE
AP B PR b A A B BB A B A R ER B LA
Bo5% (HE-_TE-_TFA=1+HI1t
NER 25%) ZBERIEL S - RS
ENETWERARKRIN ZERARAEY
FR12019113 5% T &9 & E &/ NS T 1> 2
([N A 2 D) - BRI [2019113
KA ZE—-NF—A—HE-_ZT=_—F
+ZA=+—BER)  AEBRNERFHF
D EIER R R W B BERX R L
IHTEEFAUNTEBEBEENLE ()
BT AENBBE300%E : (i EEENB
i@ A R 50,000,000 7T : K (iii) F FE fE AR
U AT BB AR 3,000,0007C ° & &
/N RFI R E AT FH20% HEBR B
FrisHifi® - B AR® 1,000,000 7THIfE
R U AR Z B 75% & JE 2R R U AR
% MER TR ERBUWA BT ZH50%
R FERBIU AR R -
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
PHAfS 4R S BT IS SRR M aE (48

30 June 2021 —E-——FNA=+H

6.

INCOME TAX EXPENSE (Continued) 6. FISHMXZ(E\)
Six months ended 30 June
BEAA=1+TRHILAER
2021 2020
—E-—F —ETF
HK$'000 HK$'000
FBxT FHEIT
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Current JE(I=E] 2,310 2,693
Deferred EE (318) (185)
Total tax charge for the period BRAREIA S H 4858 1,992 2,508
DIVIDENDS 7. KA
The Board does not recommend the payment of EFgTRBNBE_ZT-_—F<AH
interim dividend for the six months ended 30 June —tHIEANERNFHEE (HE-ZT =
2021 (six months ended 30 June 2020: Nil). TENA=ZTHIENEAR &) -
EARNINGS PER SHARE ATTRIBUTABLETO 8 BAREZERZEFEAELER

ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic earnings per share amounts
is based on the profit for the Period attributable to
ordinary equity holders of the parent of HK$7,921,000
(six months ended 30 June 2020: HK$7,408,000), and
the weighted average number of ordinary shares of
400,000,000 (six months ended 30 June 2020:
400,000,000) in issue during the Period.

The Group had no potentially dilutive ordinary shares in
issue during the six months ended 30 June 2021 and
2020.
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BRERBANIEANF AR EREDRE
B AR ERE R 7,921,000 7T (B
EZE-_FTFXNA=ZFTBHIEARNEA:
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=+ B I1:758A : 400,000,000 ) & i&@
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
HHEAfS 4R S B A SRR MY aE (48)

30 June 2021 —E=——FNA=+H

During the six months ended 30 June 2021, the Group
purchased property, plant and equipment at a total cost
of HK$308,000 (six months ended 30 June 2020:

During the six months ended 30 June 2021, property,
plant and equipment with a net book value of
HK$579,000 (six months ended 30 June 2020:
HK$86,000) were disposed of by the Group, resulting
in a net loss on disposal of HK$579,000 (six months

9. PROPERTY, PLANT AND EQUIPMENT
HK$56,000).
ended 30 June 2020: HK$86,000).

10. TRADE AND BILLS RECEIVABLES

9.

10.

W% - BERRE

BE_Z-_—FA=+HILE~EA
REEEEME BERZBHEOBKAR
A308000 B T(HE_T_ZF <A
=+H8I/<EA : 56,000/87T) °

HE-_Z-_—FXA=1+HWLtEAR"
AEEHEREFERS79,000%8 T (H
EZE_FFXNA=ZFTBHIEANEA:
86,0008 7C) KU - B iR - B
B579,0008 T(HE-_ZT_ZF <A
=+8I1<EA : 86,0008 7T) Ky HEE
BIFE o

BEZRUFEREBRERE

30 June 31 December

2021 2020

—E-—F —ETF

NA=+H +-A=1+—H

HK$'000 HK$'000

FET FET

(Unaudited) (Audited)

(REER) (1eEZ)

Trade receivables 25 rEkE 76,695 73,478
Bills receivables A EE 3,082 11,975
79,777 85,453
Impairment A (2,674) (1,770)
77,103 83,683

The Group’'s trading terms with its customers are
mainly on credit, except for new customers, where
payment in advance is normally required. The credit
period is generally one to three months. Each customer
has a maximum credit limit. The Group seeks to
maintain strict control over its outstanding receivables
and has a credit control policy to minimise credit risk.
Overdue balances are reviewed regularly by senior
management. Trade and bills receivables are non-
interest-bearing.

AEEERFNBESERTIBERER
HHFEFPHRIN HEFP —RABLN
R EEHBES—E=ZEA -B82F%
FURBRREER AEBEROEBE
EHIEREEREFE  IREEEE
ZHERNREREEERR - BHA A
mEREEARERRE - BHEUK
BHREWEBER/TAE -
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
HHEAfS AR 4R S BT A SRR MY aE (48)

30 June 2021 —E-——FNA=+H

10. TRADE AND BILLS RECEIVABLES 10. ESZRWRERERERE (&)
(Continued)
An ageing analysis of the trade and bills receivables as R|ERR - B ZRUGIE R ERER
at the end of reporting period, based on the invoice (M EERE) REZBHNERRS T
date and net of loss allowance, is as follows: UM

30 June 31 December
2021 2020
—E-—F —E-TF
ANA=+H +=A=+—H
HK$'000 HK$'000
FHET FHET
(Unaudited) (Audited)
(REER) (F&E%z)

Less than 3 months P =1E A 27,920 45,363

3 to 6 months =FEREA 4,525 10,728

6 to 12 months AETZ@EA 21,321 2,341

Over 1 year —E A+ 23,337 25,251

77,103 83,683

11. TRADE PAYABLES 11. EZENSRKE

An ageing analysis of the trade payables as at the end RIERR BESENFIBEBEZEAH

of the reporting period, based on the invoice date, is as BIRRER DT AT -

follows:

30 June 31 December
2021 2020
—E-—F —E-ERF
ANA=+H +=ZA=+—8H
HK$'000 HK$'000
FET FHIT
(Unaudited) (Audited)
(REER) (Fe&%z)

Within 1 month —RAR 1,732 6,354
1 to 3 months —E=fdlA 3,614 4115
Over 3 months ={EANE 8,840 4,169

14,186 14,638
The trade payables are interest-free and are normally BB ENFETTEMBEEMNEAS0
settled ranging from 30 to 90 days. £90H -
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
HHEAfS 4R S B A SRR MY aE (48)

30 June 2021 —E=——FNA=+H

12. SHARE CAPITAL

13.

14.

12. BRA

30 June 31 December
2021 2020
—®-—F ZBoFF

AA=+H +=ZA=+—H
HK$'000 HK$'000
FET FHIT
(Unaudited) (Audited)
(REER) (fe&%)

Issued and fully paid: BETRHE
400,000,000 400,000,000 f%
(31 December 2020: —TE-TF+ZA=+—8:
400,000,000) ordinary shares of 400,000,000 %) S EE
HK$0.01 each 0.01 78 TTH @A 4,000 4,000
COMMITMENTS 13. 7&iE

At the end of the reporting period, the Group did not
have any significant commitments.

RELATED PARTY TRANSACTIONS
In addition to the transactions detailed elsewhere in the
financial statements, the Group had the following

transactions with related parties during the period:

(a) Names of the Group's principal related

14.

REREHR - AEEYW EAETEAAIE -

BB X3
BN EM BRI Pl 2 R
S0 AEBERERERE T ETIAT

R

(a) AEETEABH2HE &

parties and their relationship with the BRHEAEEZRARE :
Group:

Name of related parties Relationship

BB ML £ 2R

Mr. YEUNG Director

o pkas 5%

Ms. WONG Director

Tzt 5%

Peiport Scientific Limited

A company controlled by Mr. YEUNG and Ms. WONG

WERHEER AT BREREZRLEHN—HAFE
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
HHEAfS AR 4R S BT A SRR MY aE (48)

30 June 2021 —E-——FNA=+H

14. RELATED PARTY TRANSACTIONS 14. BHBAE RS (&)
(Continued)
(b) Significant related party transactions (b) HAMEABABLIXZAOT :

during the period are as follows:

Six months ended 30 June
BZAA=1+HIEAEA

2021 2020

—E-—F —ETHF

Notes HK$'000 HK$'000
ks FTERT FHET

(Unaudited) (Unaudited)
(REER) (REETZ)

Rental fee paid to Directors S ffFEZ2HEEH (i) 534 698
Rental fee paid to Peiport S FEERMERR AR Z
Scientific Limited HEER (i) - 925

Notes: Bt

(i) Certain subsidiaries in Mainland China rented commercial units (i) FEAME TIHBARIMBEERTE
from Mr. YEUNG and Ms. WONG as offices and the transactions RTHEFEEUIERPLE K5
were conducted in accordance with the terms in the relevant ToiR AR AR B & 17 R IR FETT o BRI
lease agreements. These are continuing connected transactions FHRBIEUAE  ZEABERE
under Chapter 14A of the Listing Rules. X5 e

(ii) The transactions were conducted in accordance with the terms (ii) RS HIRBEAEERE B R IRTETT -
in the relevant lease agreements. These are continuing RIEETRAFEV4AE  ZERBE
connected transactions under Chapter 14A of the Listing Rules. FE 5 o
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Notes to Interim Condensed Consolidated Financial Statements (Continued)

A EA R S B A R AR B EE ()

30 June 2021 —E=——FNA=+H

14. RELATED PARTY TRANSACTIONS 14.

(Continued)

(c) Compensation of key management
personnel of the Group, who are the
Directors, are disclosed as follows:

BB S X% (&)

(c) AEBMEITEEBAS(RERE

B)ZHMEBENT

Six months ended 30 June

BEAA=THIEANEA

2021 2020

—E-—F ZETF

HK$'000 HK$'000

FHET FHT

(Unaudited) (Unaudited)

(REER) (REEEZ)

Fees we 186 180
Salaries, allowances and benefits  # 4 - 2B R EWRET

in kind 2,323 2,281

Pension scheme contributions BRIREFTEIER 18 18

2,527 2,479
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
PHAfS 4R S BT IS SRR M aE (48

30 June 2021 —E-——FNA=+H

15.

16.

17.

FINANCIAL INSTRUMENTS BY CATEGORY

As at 30 June 2021 and 31 December 2020, all financial
assets of the Group including trade and bills
receivables, financial assets included in prepayments,
deposits and other receivables and cash and cash
equivalents were stated at amortised cost.

As at 30 June 2021 and 31 December 2020, all financial
liabilities of the Group including trade payables, financial
liabilities included in other payables and accruals and
lease liabilities were stated at amortised cost.

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS

As at 30 June 2021 and 31 December 2020,
management has assessed that the fair values of cash
and cash equivalents, trade and bills receivables,
financial assets included in prepayments, deposits and
other receivables, trade payables, financial liabilities
included in other payables and accruals and lease
liabilities approximate to their carrying amounts largely
due to the short term maturities of these instruments.

APPROVAL OF THE UNAUDITED INTERIM
CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

The unaudited interim condensed consolidated financial
statements were approved and authorised for issue by
the Board on 26 August 2021.
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15.

16.

17.

BERED 2EMITA

R-E-—FNA=Z+BE-_ZT_ZTF
+ZA=+—8 AEEMEsRE
EBREZERGERERERE - 5T
ATERRIE e REMERFIENS
MEENRB S RASSEYIIREHE
FRZRFI) B ©

RZBEZ—FNA=Z+BHRZZ=ZF
+TZA=F+—H AEEMELME
& BIEESEMNRIE  stAHEMER
HEREFTEANSREBEUREES
BT SRS R -

EMTANATFERAFEER

R-E-—FNA=1+BHR-_ZE_ZTF

- CERELSHEER
B BRekReEEEY - EHEKFE
MEWEE sFATEMNRIE  EBe kE
MEKRFENSREE - B HEMAXK
B FFAEMENREREFERANS
BREEUREEAEN A FESAERER
BEE DETEHRZETIEAREHA
ZIHf o

REREERIHERAGRSHHK
g

AEEZTHRERFRAPHBHRRIEN =
T FNAZTRAKEFSHER
BT -



HFZERBIRAE
Peiport Holdings Ltd.
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