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Corporate Information
ARER

BOARD OF DIRECTORS

Executive Directors

Mr. Zhao Weihao (f1E = %)

Ms. Wu Guoqing (= BB 22 +) (Chairman)
Ms. Li Yin Ping (Z#¥ 42 +)

Ms. Zhang Chunying (SR 22 1) Mote 7

Non-executive Director

Mr. Li Yifan (Z=— ]9 A) Nete !
Independent Non-executive Directors

Mr. Chan Cheong Tat (R &3E % 4)
Mr. Cheung Wai Hung (GRIERE S 4)
Ms. Chen Weijie (B4 5522 1)

Mr. Leung Ka Wo (BER S HE) Note !

AUDIT COMMITTEE

Mr. Chan Cheong Tat (B & # £ &) (Chairman)
Mr. Cheung Wai Hung (3R1Z 5L 4)

Ms. Chen Weijie (fR#EE%2z 1)

Mr. Leung Ka Wo (BKR G HE) Note T
REMUNERATION COMMITTEE

Ms. Chen Weijie (B #5522 +) (Chairman)

Mr. Cheung Wai Hung (GR1E#E % 4)

Mr. Chan Cheong Tat (fR & E L 4)

Mr. Leung Ka Wo (R A) Nete
NOMINATION COMMITTEE

Mr. Cheung Wai Hung (GRIE#E 5L &) (Chairman)
Mr. Chan Cheong Tat (FR &350 4)

Ms. Chen Weijie (FR#5E 22 1)

Mr. Leung Ka Wo (RBR % A ) Nete !
COMPANY SECRETARY

Ms. Ng Sau Mei ({h &8 & L) (FCG, FCS)
AUTHORISED REPRESENTATIVES

Ms. Wu Guoging (R BRE % +)
Ms. Ng Sau Mei ({EF&# % +)

AUDITOR

Crowe (HK) CPA Limited Nete?

COMPLIANCE ADVISER

Alliance Capital Partners Limited
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HONG KONG LEGAL ADVISER

JINGTIAN & GONGCHENG LLP

PRC LEGAL ADVISER

Commerce & Finance Law Offices

COMPANY WEBSITE

www.hongkunwuye.com

STOCK CODE

1941

PRINCIPAL BANKERS

China Construction Bank
— Beijing Xihongmen Branch

China Minsheng Bank
— Beijing Daxing Branch

Bank of Communications
— Baoding Zhuozhou Branch

China Construction Bank
— Xianghe Branch

Industrial and Commercial Bank of China
— Sanya Branch

Industrial and Commercial Bank of China
- Dongfang Branch

REGISTERED OFFICE IN THE CAYMAN

ISLANDS

Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN THE PRC

Room 108

No. 45 Xinrong North Street
Xihongmen, Daxing District
Beijing, PRC

PRINCIPAL PLACE OF BUSINESS IN HONG

KONG

31/F, Tower Two, Times Square
1 Matheson Street

Causeway Bay

Hong Kong
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Corporate Information

AFER

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE IN THE CAYMAN ISLANDS

Ocorian Trust (Cayman) Limited
Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Tricor Investor Services Limited
Level 54, Hopewell Centre
183 Queen’s Road East

Hong Kong

Notes:

1. With effect from 7 July 2021, Ms. Zhang Chunying has been appointed
as an executive Director, Mr. Li Yifan has been appointed as a non-
executive Director, and Mr. Leung Ka Wo has been appointed as
an independent non-executive Director and a member of the Audit
Committee, the Remuneration Committee and the Nomination

Committee. For details, please refer to the Company’s announcement

dated 7 July 2021.

2. Deloitte Touche Tohmatsu resigned as the auditor of the Company with
effect from 31 December 2020. Crowe (HK) CPA Limited was appointed
as the auditor of the Company with effect from 29 January 2021.
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Revenue

Gross profit

Net profit

Core profit excluding the effect of
listing expenses

Earnings per share (RMB cent)

— Basic

Revenue

g

RMB’000
ARBTR

170000 -

160000 |-

150000 -

140000 |-

130000 |-

—

120000

2020 2021
0630 0630

Financial Highlights
IR

Six months ended 30 June
BEANBA=1+THIEXEA

2021 2020
—¥-—F s
RMB’000 RMB’000

AR T ARET T
(Unaudited) (Unaudited)
(RE&ER) (CRE&ERZ)

Iz 159,461 139,819
ERN 52,147 54,560
FHE 27,210 30,051
Sk EAY T EEN
12 8 ) 27,210 34,904
FRAF(ARES)
—EXK 6.70 8.28
Gross Profit Net Profit
EF A
RMB’000 RMB’000
AR¥T T AR¥T T
56000 35000 =
30000 |-
54000 |-
25000
52000
20000 |-
50000 |-
15000 =
48000
10000 -
46000
5000
44000 L 0 L
2020 2021 2020 2021
0630 0630 0630 0630
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Financial Highlights
IR

THE BREAKDOWN OF TOTAL REVENUE BY

TYPE OF SERVICES

BRGNS BI AR

Six months ended 30 June

BEANA=THLAEA

2021 2020

—sE-—F TR

RMB’000 RMB’'000

AR®T AREF T

(Unaudited) (Unaudited)

(CR&EZ) (REEEZ)

Property management services Y EEE R R 122,516 93,402

Property developer related services ) 2 5 3 P AR B AR S 19,854 32,223

Value-added services H1E AR 7% 17,091 14,194

Total BET 159,461 139,819
SUMMARY OF BALANCE SHEET REARKREBE

At 30 June At 31 December

2021 2020

R=ZZB=—F RZIZT_ZTF

NA=+tH +t=-—A=1+—8H

RMB’000 RMB’'000

AR T AREF T

(Unaudited) (Audited)

(RE&ERZ) (EEZ)

Total assets BEEE 468,686 427,801

Total liabilities FEN=Kr 208,114 194,439

Total equity s 260,572 233,362
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Definitions

In this interim report, unless the context otherwise requires, the AARFHRENRN BRXESZBIEEIN © AT
following terms shall have the meanings set out below. =B/ TINESRE

“Articles of Association”
[EZF2ME ]

“Audit Committee”

[B%ER

mo
%

J

\

“Beijing Herun”

[t =& E]

""Beijing Hongkun”

[ 4 5% e |

“Board” or “Board of Directors”

[Exg]

“Company” or “our Company”

VNN

“Corporate Governance Code”

[EERTA

the amended and restated articles of association of the Company
RARMEFTMEBFT N AEBEZ A

the audit committee established by the Board to supervise the Company’s
accounting and financial reporting procedures and the Company’s financial
statements review
HEFERUNEZZES
RAFNFHEHRRES

REEARANGH MY HRERFUAR

Beijing Herun Asset Management Company Limited* (It R& HEEEEHR
fR 72 F]), a limited liability company established under the laws of the PRC
on 13 November 2013 and owned by Mr. Zhao Weihao and Ms. Wu Hong
as to 99% and 1%, respectively

IRABEEERERRAR —BARZZE—=F+—A+=AREPEZE
BRINBRAR  ARABERAEERRIT LT RIBEFI9% K%

Beijing Hongkun Property Management Company Limited* (1b 56 i ¥y 2
ERAMRAT), a limited liability company established under the laws of
the PRC on 16 July 2010 and an indirect wholly owned subsidiary of our
Company

IEREMYEERER AR — AR —ZEF AT BREREEE
BB ERAGR  EAARINEESEZEFAA

the board of Directors of our Company

ZANYNIE-& -

Ye Xing Group Holdings Limited (F£2&£EZEEBR A A, an exempted
company incorporated in the Cayman Islands with limited liability on 26
March 2019

EESEEZERERAR  —HRZE-—NAF=ZAZ+"BEHSEESZM
BRI EFR R AR A A

the Corporate Governance Code contained in Appendix 14 to the Listing
Rules
AR BB SR 1 4P B EY R R B A <P A

Ye Xing Group Holdings Limited Interim Report 2021 07
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Definitions

“Deed of Acting in Concert”

[— BT8R4

“Directors”

[E%)

"GFA"
[ EEE A ]

“Group”, “Ye Xing Group”,
"our Group”, "we"” or "us”
[(REE]  [EEEE ] KHAM]
“Hongkun Group”

[ 36 o0 £% (4] |

“Hongkun Jituan”
[MEHEE A

“Listing”

[ 7]
“Listing Date”
[ HH
“Listing Rules”
[ BT R Al
“Model Code”

[#E 27 Al

the deed of acting in concert dated 24 July 2019 and executed by Mr. Zhao
Weihao, Ms. Wu Hong and Mr. Zhao Bin whereby they confirmed their
acting in concert arrangements as more particularly set out in “Relationship
with Controlling Shareholders and Parent Group - Our Controlling
Shareholders — Deed of Acting in Concert” in the Prospectus. Ms. Wu
Hong is Mr. Zhao Bin’s spouse and Mr. Zhao Weihao is their son. They are
together our Controlling Shareholders

MEEZEE  ROUKTNERAEZENRHER T -AFLA-+M
HO—HIT8HRY - Bt REBRTREN-—BITHLH - ELFEHR
BEREREPEERRRNMSEENORBER — RPOOZERKRR — -7
Y| R RTREWLRENRSB  HESEERBMONRF - KEH
[ 2 Fk 1P 9 45 AR AR 3R

the directors of our Company

RRRIMES

gross floor area

BEEEE

our Company and our subsidiaries, and Chinese entities controlled by the
Company through contractual arrangements

ARE - HWNBRARLRBEBENREI AR EFOHEER

Hongkun Jituan and its subsidiaries, associated companies and joint
ventures
HHEBERRREKMBAR BMEARREERE

o>

el

Hongkun Jituan Company Limited* (BB AR A7), a limited liability
company established under the laws of the PRC on 15 September 2014 and
wholly-owned by Beijing Herun
BIEBABRLQR  —HR-E-—OFAATHBERBEFBEEERINEG
BRAREHIEREBEEER

the listing of the Company’s shares on the Main Board of the Stock
Exchange on 13 March 2020
RAFHBROR —_ZE_TF=A+T=BEBIMER LD

13 March 2020, being the date on which the shares of the Company were
listed on the Stock Exchange
TE-TFE=ZRA+=H " BARARMABRZ ETe A

the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited, as amended or supplemented from time to time

ERABERIMBERAAES MR BAKEFTHMHT

the Model Code for Securities Transactions by Directors of Listed Issuers as
set out in Appendix 10 to the Listing Rules
FHRAM S0P EHBETAESETESF X HNF LT

08 Ye Xing Group Holdings Limited Interim Report 2021
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“Nomination Committee”

[fReZBE]

“Parent Group”
[ &3

“PRC”

[

"Prospectus”

Bl
“Remuneration Committee”
ERLES

“Reporting Period”
[k 8

“RMB”
AR

“SFO"
[7& % R IS 1)

“Shareholders”

[ A% 2R ]
“Shares”
[ %15 |

“Stock Exchange”
[ Bk 3 FFr ]

“Tianjin Hongsheng”

[RE 965

*  For identification purposes only

5

Definitions

the nomination committee established by the Board

HEFERUMNERZES

Beijing Herun and its subsidiaries, associated companies and joint ventures
LRABREMBAR  BEATRABLE

The People’s Republic of China, for the purposes of this interim report, does
not include the Hong Kong Special Administrative Region of the People’s
Republic of China, the Macao Special Administrative Region of the People’s
Republic of China and Taiwan

REARANE AT HREME  TEEFEARLMBEE BT
HE - pEARLMBERPIFRTREMZE

the prospectus dated 28 February 2020 issued by the Company, which
relates to the listing of its Shares on the Main Board of the Stock Exchange
ARABHENBPA-Z-_SF_A-+/\BHNBRBRER AEEBEER
PREE AP =R BT

the remuneration committee established by the Board

HEFERUNFMZES

the six months ended 30 June 2021
BE T —9FA=+tHIt~EA

Renminbi, China’s lawful currency

REDEEEBARE

the Securities and Futures Ordinance

#& 75 R EIR R B

holders of the Shares
[EaEE A

ordinary shares with a par value of HK$0.1 each in the share capital of the
Company

ARABEAFFREE.1/ETH & R

The Stock Exchange of Hong Kong Limited
ERBMERHMAER R

Tianjin Hongsheng Property Services Company Limited* (KEEEWEEGR
A 7)), a limited liability company established under the laws of the PRC on
27 December 2013 and a wholly-owned subsidiary of the Company
REBBEMERBERRAA  —EARZE—=F+=A=Z++EHRER
EEKUMBRAR  RAERRANEZETFAH

Ye Xing Group Holdings Limited Interim Report 2021 09
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Management Discussion And Analysis
BB REE DT

BUSINESS REVIEW

Business Overview

The Group is a reputable property management service provider
offering comprehensive property management and related
services for residential and non-residential properties in the PRC.
Its Parent Group, Hongkun Group, is a leading property developer
in the Beijing-Tianjin-Hebei Region and has been ranked among
the Top 100 Property Developers in the PRC* (/R B/E Hb E B 3 1
%A 58). The Group has been ranked one of the Top 100 Property
Management Companies in the PRC* (FFEI¥EARE A B E)
by China Index Academy* (FREIFEE7ET) for six consecutive
years since 2016 and ranked 40th among the Top 100 Property
Management Companies in the PRC* (FEIYEREE M ZE)
in 2021. Through upholding the Group's service philosophy of
“creating an enjoyable living environment (;& Af3E&I5IL0)"
and the dedication to the Group’s core values of “friendliness,
persistence, innovation and excellence” in delivering its
services, the Group envisions to become an outstanding
property management service provider in the PRC. As at 30
June 2021, the Group provided property management services
to properties spanning across 12 cities in the Beijing-Tianjin-
Hebei Region, Hainan Province, Hubei Province, Auhui Province,
Jiangsu Province, Shaanxi Province and Shanghai, managing a
total revenue-bearing GFA of approximately 8.1 million sq.m.,
comprising 36 residential properties (with over 58,000 units in
total) and 20 non-residential properties.

For the six months ended 30 June 2021, the Company
generated revenue of approximately RMB159.5 million,
representing an increase of approximately 14.1% as compared
with the corresponding period in 2020; realised gross profit
of approximately RMB52.1 million, representing a decrease of
about 4.6% as compared with the corresponding period in 2020.
The total profit and other comprehensive income amounted
to approximately RMB27.2 million, representing a decrease of
approximately 9.6% as compared with the corresponding period
in 2020. The gross profit margin and net profit margin for
the six months ended 30 June 2021 were 32.7% and 17.1%,
respectively, representing a decrease of 6.3 and 4.5 percentage
points as compared with the corresponding period in 2020,
respectively.

10 Ye Xing Group Holdings Limited Interim Report 2021
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Management Discussion And Analysis

BUSINESS REVIEW (Continued)

Business Overview (Continued)

As at 30 June 2021, the Group’s contracted GFA was
approximately 11.3 million sg.m., and the total revenue-bearing
GFA under management exceeded 8.1 million sq.m., representing
an increase of approximately 3.1% and approximately 6.2% as
compared with that as at 31 December 2020, respectively; the
number of the Group’s managed residential property projects was
36, with a total revenue-bearing GFA of approximately 7.0 million
sg.m., accounting for 86.2% of total revenue-bearing GFA; the
number of the Group’s managed non-residential property projects
was 20, with a total revenue-bearing GFA of approximately 1.1
million sg.m., accounting for 13.8% of the total revenue-bearing
GFA.

The table below sets forth our (i) contracted GFA; (ii) revenue-
bearing GFA; and (iii) number of properties under our
management in relation to the properties for which we had
commenced our provision of property management services, as at
the dates indicated:

SRR e

R¥ERR (=)
RHEE(2)

RZIEBE-Z—FNA=1H AEENEOEZER
BAAN3EET K ERBNREEMER
BIBBTAK B_E-ZTF+=-A=+—H
DRIEINL3.1% N H16.2% + REBEEFEE
B36M BN EBRERABEALNTOBEEFH X
BRI S ER E%*E’JSM%,Z!S%IEE;HE
EHEB20E U EEEEEAMNMABEFES
ol E@ka ATETEM13.8% ©

TR AR B BEFINGE QRERRE (i)
W SEmEE - RGiNEMEEYE GIRMER
IMARRMYMEEERBNOMENS) BAE

As at 30 June

Residential Properties
Contracted GFA ('000 sg.m.) (Note)
Revenue-bearing GFA (000 sg.m.)
Number of properties managed

Non-residential Properties
Contracted GFA ('000 sg.m.) (Note)
Revenue-bearing GFA ('000 sq.m.)
Number of properties managed

Total

Contracted GFA (‘000 sg.m.) (Note)
Revenue-bearing GFA ("000 sg.m.)
Number of properties managed

Note:

Contracted GFA refers to the total GFA managed and the total GFA to
be managed by the Group under signed property management service
agreements.

RA<B=+H
2021 2020
—E-—F —E-F
E%%%

AHIEEEE (TERFK) (K7 9,703 6,692
W SIEEEE(TFERK) 6,987 4,517
EEWEHE 36 24
FEEWE
AHEERE(TERK) (Hi2) 1,633 1,600
W BEmE (TE 7 K) 1,120 1,053
TEEWESE 20 19
#Et
BHEEBE (FFFHK) (Fi7) 11,336 8,292
Wi EmE (FFFHK) 8,107 5,570
EEWEHE 56 43

Jiogs
ANBREEBEACERBEEEBNYETERSEH S
EENBREEEREEENAREETE -
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Management Discussion And Analysis
BB REE DT

BUSINESS REVIEW (Continued)

Future Outlook

It is a period of vigorous development and great significance
for the property management industry in recent years, which
has brought multiple opportunities for property management
enterprises. Our Group needs to keep developing rapidly to cope
with the development trend of the industry, meet the needs of
customers and the expectations of the capital market, so as to
realize the sustainable development of the Company. In order to
achieve the transition from a traditional property management
company to a modern property management company, the
Company must realize the multidimensional transformation of
“quality”, “ecology” and “offline + online”, and constantly link
services and technology, in order to create opportunities for the
sustainable development and improvement of business.

1.  Property management services

Property management enterprises are facing new
competition and challenges, such as the competition of
scale and quality. The Group needs to pay more attention
to the customer experience while focusing on the basic
property services, improving the operation and service level
by upgrading the service system and other means, in order
to create a sense of home for the owners, and promoting
the value preservation and appreciation of similar projects
and the premium function and value preservation and
appreciation function of new projects.

2. Intelligent services

Intelligent construction is still one of the focuses of the
Group. Hong life +*(4)5+) intelligent service platform
has established a H-Butler*(%%& %), 400 customer service
hotline system, Hongkunhui* (3830%&) APP and Parking
Easy* (4f1=E) platform, which have covered all our service
segments, and have realised the comprehensive coverage
of all residential projects in the PRC managed by the
Group. The Group will focus on the application of technical
means, with the intelligent management of “operation data
oriented”, to better serve the property owners and the
community.

12 Ye Xing Group Holdings Limited Interim Report 2021
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Management Discussion And Analysis

BUSINESS REVIEW (Continued)

Future Outlook (Continued)

3.

Diversified value-added services

Based on the concept of “focusing on core business and
supplemented by enterprise business”, the Group plans to
develop diversified value-added services by integrating and
utilizing various resources and focusing on “space, assets
and people”. In the second half of 2021, we will focus
on sales of car park spaces, property agency, decoration,
financial service business, online mall, etc. to emphasise the
value of the “last 100 meters” of community service.

Green Community Construction

In the second half of 2021, the Group will take "green,
wisdom and diversity” as the development direction,
comprehensively launch the construction action of
“green community”, introduce the concept of green
sustainable development into the traditional operation and
management mode. By carrying out green management
improvement around the seven dimensions of green system,
intelligent management, energy conservation management,
water conservation management, waste classification,
environmental greening and pollution prevention, we will
create a green and healthy living environment for the
property owners.

In the second half of 2021, our Group will focus on
strategic objectives, refine management objectives,
dismantle key tasks and build an efficient organization, so
as to guide the organization to achieve the development
goal of sustainable, high-quality and high-growth, to
achieve the goal of “create and share value together”, to
keep providing customers with more valuable services, and
to create good investment returns for the investors.

BB WD

EFOE 2
RRRE (&)

3.

ESCE-1-E T

AEEEZMERZOEBRT - BEXB
RE AR FEEEEANARE
ER BE&I=H EE Al REZT
BEEE E_T_—FT¥F FA%£E
I EUHE FELL XBEEB 2
RER - R EARE - MBERRBO&
B—BKINEE-

REHBEZER

—EoFTHFE ARESUIRE B
BERIRBERITA  REMEREHL
BIERTY  EERNELEEEAF 5
AGEAFEERES  BESetE 8
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Management Discussion And Analysis
BB REE DT

FINANCIAL REVIEW

Results of Operations

The Group’s revenue was mainly derived from property
management services, property developer related services and
value-added services. For the six months ended 30 June 2021,
the Group’s total revenue was approximately RMB159.5 million,
representing an increase of approximately RMB19.7 million or
approximately 14.1% as compared to that of approximately
RMB139.8 million for the corresponding period in 2020. For

Rt %5 [0 KR
EEER

AEBHKREFTZREAVMEETERS  WEHF
EEHEERGERIEERB BHE_T_—F X
A=Z+RHLEAEA  AEENBRZHAEAR
B1S95BE BT REZE_ZT_ZFFRHANHA
R¥1398EE T MO ARKI19.7TEE LI
141% - BE_ZE-_—FNA=ZFTHLEREA -
VIEEIRIR - W AEE RS RIS ERS

the six months ended 30 June 2021, the revenue generated EAKWZRD BILGEKZFRT76.8% ~ 12.5% &
from property management services, property developer related 10.7% °
services and value-added services contributed approximately
76.8%, 12.5% and 10.7% to the total revenue, respectively.
The following table sets forth a breakdown of our revenue by TR INLFRAERFHZRBELEH U
type of services for the periods indicated: BRAH :
Six months ended 30 June
BEXRNA=tHLXEAR
2021 2020
—E--F —TCTF
RMB’000 % RMB'000 %
ARBT R % AREFT %
(unaudited) (unaudited)
(REE) (REgEST)
Property management services Y E B RS 122,516 76.8% 93,402 66.8%
Property developer related services ES G 19,854 12.5% 32,223 23.1%
Value-added services EERS 17,091 10.7% 14,194 10.1%
Total BEr 159,461 100.0% 139,819 100.0%
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Management Discussion And Analysis

FINANCIAL REVIEW (Continued)

Property Management Services

The revenue generated from property management services
was approximately RMB122.5 million for the six months ended
30 June 2021, increased by approximately RMB29.1 million,
or about 31.2% as compared to the corresponding period in
2020. The revenue of property management services generated
from residential properties was approximately RMB89.0
million, increased by approximately RMB27.7 million or about
45.2% as compared to the corresponding period in 2020.
Such significant increase was mainly due to contributions of
property management fee from those residential properties
newly delivered in the second half of 2020 had been fully
reflected, which generated a total revenue of approximately
RMB20.8 million. The revenue of property management services
generated from non-residential properties was approximately
RMB33.5 million, increased by approximately RMB1.4 million or
about 4.4% as compared to the corresponding period in 2020,
and it is expected to continue to recover in the second half
of 2021. The total revenue bearing GFA under management
increased from approximately 5.6 million sq.m. as at 30 June
2020 to approximately 8.1 million sq.m. as at 30 June 2021,
mainly because 12 residential properties and one non-residential
property were newly delivered during the period.

The following table sets forth a breakdown of our total revenue-
bearing GFA as at the dates indicated and our revenue derived
from the property management services by type of properties for
the periods indicated:

BB WD

BMFEEOE 2
YR EE RS

HE-_Z-_—FXA=TBILXEA MEE
BRGEEENRZNAEAREI1I22588TL ' [
LEEANE A REE29 1B EIT - 3 4I31.2%  (F
HEEANDESEBERANAARKESIOES
T BN ARK27. 78 B T 4945.2% °
ZRHERENMTIERAN S _TFNLEHT
NHEEEENMEBERC T2 R - HEE
WAKAREE208EETT - HEEBEEENY
EERBWANAAREIZSEEIT - RLIEM
WARBNVABELH44% Bt — 2 - —F
THFREEER WEEEAERAR T
FRAZTHNAS6EETFARENER-Z
T—FRNA=tTHMOSIEEF K- EE

REBAFZIMNRBEEEMERIBEEFEFEEE -

TREIINAR B HIRPIE U s SR E 7S K P
THEMEERRG RS RMERIE D10 H
A

As at/six months ended 30 June

RXAZ1A/BERBLAEA

2021 2020
ZEZ-F S 2
Revenue-bearing GFA Revenue Revenue-bearing GFA Revenue
hEREER g heHBEnE Wiz
‘000 sg.m. %  RMB'000 % ‘000 sq.m %  RMB'000 %
FEEX % AR¥TR %  FEAK % AREF %
(unaudited) (unaudited)
(REE:) (RiEHH)
Residential properties W% 6,987 86.2% 88,975 72.6% 4517 81.1% 61,321 65.7%
Non-residential properties FEEYE 1,120 13.8% 33,541 21.4% 1,053 18.9% 32,081 34.3%
8,107 100.0% 122,516 100.0% 5,570 100.0% 93,402 100.0%
Ye Xing Group Holdings Limited Interim Report 2021 15
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Management Discussion And Analysis
SRR e

FINANCIAL REVIEW (Continued)

Property Management Services (Continued)

The following table sets forth a breakdown of our total revenue-
bearing GFA as at the dates indicated and our revenue derived
from property management services by type of property
developers for the periods indicated:

MFOE 2
MEEERE (&)

TREHIR PR B BRI S 2 S A8 P
THEYMEEERERARDEFERRLE D
HRAA -

As at/six months ended 30 June

RAAZTR/BZHALAEA

2021 2020
ZBZ-F ZEI%F
Revenue-bearing GFA Revenue Revenue-bearing GFA Revenue
WEREER b UGS =t g g
‘000 sq.m. %  RMB'000 % '000 sq.m. % RMB'000 %
SRR % ARMTR % Tk % ARETRL %
(unaudited) (unaudited)
(REE3) (K@it
Hongkun Group 30 7,958 98.2% 118,947 97.1% 5,517 99.0% 90,223 96.6%
Third party property developers  £=F£H%RE 149 1.8% 3,569 2.9% 53 1.0% 3179 34%
8107  100.0% 122516  100.0% 5570  100.0% 93402 100.0%

The following table sets forth a breakdown of our total revenue-
bearing GFA as at the dates indicated and our revenue derived
from property management services by revenue model for the
periods indicated:

TRHEIANRB AR MANEEEEmBERRA
THRWEEE RS K= iZ W B E 5 a8
4 -

As at/six months ended 30 June

RAB=+H/HEZALAMEA

2021 2020
ZBZ-F 2
Revenue-bearing GFA Revenue Revenue-bearing GFA Revenue
hEREEE i WEREEE Yo
‘000 sq.m. %  RMB'000 % '000 sq.m. %  RMB'000 %
Fax % AR®TR % T¥AK % ARETRL %
(unaudited) (unaudited)
(REE3) (K@it
Lump sum basis k| 7,302 90.1% 117,168 95.6% 4,171 85.7% 88,176 94.4%
Commission basis Wl 805 9.9% 5,348 4.4% 799 14.3% 5226 5.6%
8107  1000% 122516 1000% 5570 1000% 93402 100.0%

Ye Xing Group Holdings Limited Interim Report 2021
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Management Discussion And Analysis

FINANCIAL REVIEW (Continued)

Property Management Services (Continued)

The following table sets forth a breakdown of our total revenue-
bearing GFA as at the dates indicated and our revenue derived
from property management services by geographic coverage for
the periods indicated:

BB WD

BMFEEOE 2
MEEERY (Z

TREFIR PR B BRI AU S 2 S AR S P
THEYEEEREWRRWIEBERESZ D
B4 -

As at/six months ended 30 June

RAA=ZtH/BEZBLAEA

2021 2020
“B--f “E%fF
Revenue-bearing GFA Revenue Revenue-bearing GFA Revenue
hEREEE g WHEBEmE g
'000 sq.m. %  RMB'000 % '000 sq.m. %  RMB'000 %
FEER % ARBTRL %  TEAxR % ARBTI %
(unaudited) (unaudited)
(REHH) (REEEH)
Beijing IR 2,387 29.5% 50,619 41.3% 2,230 40.1% 46,612 49.9%
Tianjin Xz 1,120 13.8% 20,570 16.8% 447 8.0% 12,288 13.2%
Hebei Province EbI} 2,980 36.8% 34,108 21.8% 1,718 30.8% 21,304 22.8%
Bejing-Tianjin-Hebei Region ~ REE:t[E 6,487 80.1% 105,297 85.9% 4,395 78.9% 80,204 85.9%
Hainan Province BEE 506 6.3% 4,266 3.5% 454 8.1% 4 45%
Hubei Province iblg] 553 6.8% 6,328 5.2% 337 6.0% 3,410 3.7%
Shaanxi Province P 4 0.5% 1,335 1.1% b} 0.8% 1410 1.5%
Anhui Province 7z 157 1.9% 1416 1.2% 150 27% 2,240 2.4%
Jiangsu Province &4 270 3.3% 2,668 2.2% 100 1.8% 1914 2.0%
Shanghai i9 92 1.1% 1,206 0.9% 92 1.7% 3 0.0%
8,107 100% 122,516 100.0% 5,570 100.0% 93,402 100.0%
Ye Xing Group Holdings Limited Interim Report 2021 17
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Management Discussion And Analysis
SRR e

FINANCIAL REVIEW (Continued)

Property Developer Related Services

The revenue generated from property developer related services
decreased by approximately RMB12.3 million or about 38.2%
from approximately RMB32.2 million for the six months ended
30 June 2020 to approximately RMB19.9 million for the six
months ended 30 June 2021. The revenue generated from sales
assistance services for the six months ended 30 June 2021 was
approximately RMB10.1 million, representing a decrease of
approximately RMB7.5 million or about 42.6% as compared with
the corresponding period in 2020, but was similar to that for the
second half of 2020; the revenue generated from pre-delivery
cleaning and preparation services for the six months ended 30 June
2021 was approximately RMB2.4 million, representing a decrease
of approximately RMB5.7 million or about 70.3% as compared
with the corresponding period in 2020, since there was only one
residential property newly delivered during the first half of 2021.

The following table sets forth a breakdown of number of
property developer related services projects as at the dates
indicated and our revenue derived from property developer
related services by geographic coverage for the periods indicated:

MFOE 2
MEMBEERRE

MEREARERBEENREHEEZE =
EFERNA=ZTHILENEAANHAREI22EET
BOBARKI123EELHABE82%EHEZT
Z—FRNA=THLEANEANHOARKIOEES
Lo BE_E-_—FNAZTHLNER - 5
WA BAREI101EETL  RLEBRIOARE
75EBITA42.6% BEZTE-TF T
FoHEZE—FXNA=ZFTHILEXNEAR XN
ABEREERBRALNABARE24GE T
RLBLHOARBESTEELHLNT03% BA
ZE I FLE¥FRBE-BEEEENRZG -

TREIINFR A ERAEEABREEE 2
B A PR B B APT O 1) 2 5 35 P AR BB AR 7% W 2
BB BESREE DM -

As at/six months ended 30 June
RARA=Z+R/EZEZALAER

2021 2020
—B--F% —Z-ZF
Number of Number of
projects Revenue projects Revenue
BEYE W& HAR¥E ez

RMB’000 % RMB'000 %
ARETTR % ARETF T %

(unaudited) (unaudited)

(REE) ARETT
Beijing IR 1 1,402 7.1% 9 9,272 28.8%
Tianjin RE 5 7,276 36.6% 6 6,217 19.3%
Hebei Province R 1" 8,860 44.6% 8 12,279 38.1%
Beijing-Tianjin-Hebei Region ~ REHItE 17 17,538 88.3% 23 27,768 86.2%
Hainan Province BEE 1 341 1.7% 1 344 1.1%
Hubei Province #Mita 1 1,408 7.1% 1 2,756 8.6%
Jiangsu Province TE#E - - - 1 273 0.8%
Anhui Province ZHE 1 52 0.3% - - -
Guangdong Province BEE 1 515 2.6% 1 783 2.4%
Shanghai iabic} - - - 1 299 0.9%
21 19,854 100.0% 28 32,223 100.0%
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Management Discussion And Analysis

FINANCIAL REVIEW (Continued)

Value-added Services

The revenue generated from value-added services increased
by approximately RMB2.9 million or about 20.4% from
approximately RMB14.2 million for the six months ended 30 June
2020 to approximately RMB17.1 million for the six months ended
30 June 2021. The increase was mainly due to the increase in
number of properties managed.

The following table sets forth a breakdown of our revenue
derived from our value-added services for the periods indicated:

BB WD

M#EDE 2
12 E R

BERSEENRGEHRBEE-_ZE-_EF A=
BIEANEANMOARKI1428 8 TS MHARE
29B BI04 %EHE_T-_—F A=
BIEAEANOARBI7T 1 BE T - ENTEH
REEBEBBAIEM -

RSN AR R FIR B E RS Y a5 HO B AR -

Six months ended 30 June
BEANA=tHLEAEA

2021 2020
—®-—F —E-THF
Revenue Revenue
3 U =5
RMB’000 % RMB'000 %
ARE TR % AREFIT %
(unaudited) (unaudited)
(REET) (REEEF)
Home living services (Note 1) REEERSE (Wt 1) 6,201 36.3% 7,626 53.8%
Leasing of common areas (Note 2) HHAKRSE (#E2) 10,029 58.7% 2,986 21.0%
Others i 861 5.0% 3,582 25.2%
17,091 100.0% 14,194 100.0%
Notes: HiaE -

(1) Our home living services primarily included our collection of electricity
tariffs, air-conditioning and heating fees, household repair and
maintenance services provided to property owners and residents of our

managed residential or non-residential properties.

(2)  Our leasing of common areas primarily represented the leasing of
certain common areas of our managed residential or non-residential
properties to third-party services providers for setting up advertisement
lightboxes, distilled water vending machines, screens in lifts and other

facilities.

(1 HMNREEERBEIBEERMUREE - =5
MRS  MEMEENEEAFEETYENET
REFPREREHERRERS -

(2 HMWEEAKESEZERDARMMEREER
FEEMENETAREE TE=7RGHERN
RIUBEEM RBKEER SRIRERLHE
b 2% 1 ©
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Management Discussion And Analysis

SRR e

FINANCIAL REVIEW (Continued)

Cost of Services

Our cost of services primarily consists of (i) labour costs which
arose mainly from the security, cleaning and gardening services;
(ii) subcontracting cost; (iii) utility expenses; (iv) office expenses;
and (v) maintenance costs.

Our cost of services increased by about 25.8% from
approximately RMB85.3 million for the six months ended 30
June 2020 to approximately RMB107.3 million for the six months
ended 30 June 2021. The increase was primarily attributable
to (i) the continuous increase in number of our projects
under management and total revenue-bearing GFA; (ii) the
discontinuation of reduction in national social security benefit for
employees in 2021; and (iii) the increase in resource investment
to develop our value-added services.

To maximise our cost and operational efficiency, we outsource
our cleaning, gardening, equipment maintenance, site security
services and car park management to independent third party
subcontractors. We believe that the subcontracting arrangement
allows us to leverage the resources and expertise of the
subcontractors, reduce our operating costs, and enhance our
overall efficiency and profitability.

Gross Profit and Gross Profit Margin

For the six months ended 30 June 2021, the gross profit of
the Group was approximately RMB52.1 million, representing a
decrease of approximately RMB2.5 million or approximately 4.6%
as compared to approximately RMB54.6 million for the six months
ended 30 June 2020. The gross profit margin was 32.7% for the
six months ended 30 June 2021 and 39.0% for the six months
ended 30 June 2020. The decrease in gross profit margin was
mainly due to the significant increase of revenue from residential
properties projects which had relatively low gross profit margin as
compared with non-residential properties projects.

20 Ye Xing Group Holdings Limited Interim Report 2021
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Management Discussion And Analysis

FINANCIAL REVIEW (Continued)

Selling Expenses and Administrative Expenses

Our selling expenses primarily consist of (i) promotional expenses;
(ii) salaries and allowances for our sales personnel; and (iii)
travelling expenses and entertainment expenses. The total selling
expenses of the Group for the six months ended 30 June 2021
were approximately RMBO.4 million.

Our administrative expenses primarily consist of (i) salaries and
allowances for our administrative and management personnel in
our headquarters; (ii) travelling expenses; (iii) professional fees;
(iv) lease-related expenses; and (v) bank charges.

For the six months ended 30 June 2021, the administrative
expenses of the Group were approximately RMB18.6 million,
representing an increase of approximately RMB2.9 million or
about 18.5% as compared to approximately RMB15.7 million for
the six months ended 30 June 2020. The increase was mainly due
to (i) the discontinuation of reduction in national social security
benefits for employees in 2021; (ii) the increase in headcount
of our headquarters to cope with our continuous business
expansion; and (iii) the increase in professional fee after the
Listing.

Other Income

For the six months ended 30 June 2021, other income of the
Group amounted to approximately RMB1.6 million, representing
a decrease of approximately RMB4.8 million or about 75.0% as
compared to approximately RMB6.4 million for the six months
ended 30 June 2020. The decrease was mainly because no
interest income arose from loan receivables in 2021.

Income Tax Expenses
For the six months ended 30 June 2021, the income tax expenses

of the Group was approximately RMB8.1 million (six months
ended 30 June 2020: approximately RMB9.1 million).
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Management Discussion And Analysis

BB WD

FINANCIAL REVIEW (Continued)

Profit for the Period

For the six months ended 30 June 2021, the net profit of the
Group was approximately RMB27.2 million, representing a
decrease of approximately RMB2.9 million or about 9.6% as
compared to that approximately RMB30.1 million for the six
months ended 30 June 2020. The decrease was mainly due to
(i) the significant decrease of interest income of approximately
RMB4.7 million and (ii) the increase of administrative expenses
of approximately RMB2.9 million, which partially offset by the
decrease of listing expenses of approximately RMB4.9 million.

FINANCIAL POSITION AND CAPITAL STRUCTURE

As at 30 June 2021, the total assets of the Group were
approximately RMB468.7 million (as at 31 December 2020:
approximately RMB427.8 million), and the total liabilities were
approximately RMB208.1 million (as at 31 December 2020:
approximately RMB194.4 million). As at 30 June 2021, the
current ratio was 2.1 (as at 31 December 2020: 2.1).

As at 30 June 2021 and 31 December 2020, the Group had no
outstanding bank borrowings and undrawn banking facilities.

The Board will continue to follow a prudent policy in managing
the Group’s cash and cash equivalents and maintain a strong
liquidity position to ensure that the Group is able to take full
advantage of future growth opportunities.

Property, Plant and Equipment

Our property, plant and equipment included (i) the building
for our staff quarters; and (ii) our furniture, fixtures and
equipment in our office premises and management offices and
sites. Our property, plant and equipment was approximately
RMB16.7 million as at 30 June 2021, representing a decrease
of approximately RMB1.1 million or about 6.2% as compared
with that of approximately RMB17.8 million as at 31 December
2020. The decrease was primarily attributable to the depreciation
charged for the six months ended 30 June 2021.
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Management Discussion And Analysis

FINANCIAL POSITION (Continued)

Intangible Assets

Our intangible assets of approximately RMB3.0 million as at 30
June 2021 represented the mobile applications, Hongkunhui* (5§
##) and H-Butler* (& R) acquired from Hongkun Group in
June 2019, which were initially measured at cost of acquisition
of RMB5.0 million and subsequently measured at cost less
accumulated amortisation (with useful life of five years) and
impairment losses.

Right-of-use assets

Our right-of-use assets represented our right to use our leased
assets (i.e. office premises and staff quarters) with lease terms
of over one year, which were initially measured at cost and
subsequently measured at cost less accumulated depreciation and
impairment losses under HKFRS 16.

Our right-of-use assets increased by approximately RMBO0.6
million or about 75% from approximately RMBO0.8 million as at
31 December 2020 to approximately RMB1.4 million as at 30
June 2021.

Goodwill

Our goodwill of approximately RMB1.5 million as at 31 December
2020 and 30 June 2021 was initially measured at cost, being the
excess of sum of the consideration transferred over the net of
amount of identifiable assets acquired and the liabilities assumed
arising from acquisition of Tianjin Hongsheng.

Trade and Other Receivables

Our trade and other receivables increased by approximately
RMB19.8 million or about 53.2% from approximately RMB37.2
million as at 31 December 2020 to approximately RMB57.0
million as at 30 June 2021, mainly due to the increase in trade
receivables. Our trade receivables increased by approximately
RMB18.0 million or about 61.6% from approximately RMB29.2
million as at 31 December 2020 to approximately RMB47.2
million as at 30 June 2021, mainly due to (i) the continuous
growth in our revenue; (ii) the nature of our business that
the peak of property fee collection is at the end of the year.
Approximately RMB16.0 million of our trade receivables as at 30
June 2021 had been recovered as at the date of this report.
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Management Discussion And Analysis
BB REE DT

FINANCIAL POSITION (Continued)

Amounts Due from Related Parties and Fellow
Subsidiaries

Trade nature amounts due from fellow subsidiaries

Our trade nature amounts due from fellow subsidiaries mainly
represented the outstanding balances to be received from parent
group in respect of the provisions of our property management
services and property developer related services.

Our trade nature amounts due from fellow subsidiaries increased
by approximately RMB23.1 million or about 30.0% from
approximately RMB77.3 million as at 31 December 2020 to
approximately RMB100.4 million as at 30 June 2021, which was
mainly because during the six months ended 30 June 2021, the
reconciliation and settlement efficiency with fellow subsidiaries
continued to be affected by the COVID-19 epidemic.

Non-trade nature amounts due from fellow subsidiaries

Our non-trade nature amounts due from fellow subsidiaries of
approximately RMB11.3 million and approximately RMB47.2
million as at 31 December 2020 and 30 June 2021 respectively
were unsecured, interest-free and repayable on demand. Our
non-trade nature amount due from fellow subsidiaries increased
by approximately RMB35.9 million or about 317.6%. In order to
provide value-added services to those newly delivered residential
properties, the Group entered into a sole agent service agreement
with a fellow subsidiary to facilitate the sale of car park spaces
and deposit has been paid to the fellow subsidiary pursuant to
the relevant agreement in order to secure the sole agent status.

The Directors confirmed that, other than the above-mentioned
security deposit arising from the acquisition of business, we do
not have any non-trade related balances with related parties
(including our fellow subsidiaries) after the Listing.
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Management Discussion And Analysis

FINANCIAL POSITION (Continued)

Trade and Other Payables

As at 30 June 2021, the trade and other payables were
approximately RMB111.9 million, representing a decrease of
approximately RMB13.6 million or approximately 10.8% as
compared to that of approximately RMB125.5 million as at 31
December 2020, mainly due to (i) our trade payables decreased
by approximately RMB3.2 million or about 8.5% to approximately
RMB34.6 million as at 30 June 2021 (as at 31 December 2020:
approximately RMB37.8 million), and (ii) our deposits received
decreased by approximately RMB5.1 million or about 10.2% to
approximately RMB44.9 million as at 30 June 2021 (as at 31
December 2020: approximately RMB50.0 million).

Contract Liabilities

Our contract liabilities primarily represented the payments in
advance from our customers for the provision of our property
management services. Pursuant to the property management
service agreements signed, we usually charge to property owners
and residents a fixed amount by issuing demand notes, which
are generally required to be paid in advance on an annual basis
for residential properties and a monthly or quarterly basis for
non-residential properties. Our contract liabilities increased by
approximately RMB21.4 million or about 31.5% to approximately
RMB89.3 million as at 30 June 2021 (as at 31 December 2020:
RMB67.9 million). The increase was mainly due to the increase in
number of properties managed and revenue-bearing GFA.

Contingent Liabilities

As at 30 June 2021, we did not have any material contingent
liabilities.

Liabilities to Assets Ratio

Liabilities to assets ratio is calculated based on the total liabilities
divided by the total assets. Liabilities to assets ratio remained

stable at 0.44 as at 30 June 2021 and 0.45 as at 31 December
2020.

Asset Pledge

As at 30 June 2021, none of the assets of the Group was
pledged.

SRR e

MEBERRL 2
ERREMEMKE

RZEBEZ—FRAZ+H BRMANESREM
ENFEAORARBINIEET B_2_%
FH+-A=+—HOHARKI12556BE TR
HARBEI36EETH10.8% @ T F B 1) T A
MEMIRFR D OARBI2ZEE THL85%E
RIBE-—FRNAZTHRPOARE346BET
(R—ZE-ZEFE+-_A=+—H: HAR¥3787H
B - RNBRMNFERFEROHARES1H
BILENI02%ER S -_—FXA=+HHY
ANRBAUIBETL (M E_TEF+_A=+—
H:#HARES00B88ET) °

anaRk

BMNENEEZZERMOEPRRMERY
XEERBEMBAIIZAORIE - RERXTHWE
ERREHE BMNBESRBAVEEERE
FR#IMBERNETER REEDEmS
BESESFRAIZMN  RIEEEDERS - A
EEGRAYEBEERISN R —F KA
=tH BMNEHEaEEMNARE21488
Tk #I31 5% EHNARESIFET(R_E=
TF+-_A=Z+—H : HARK7TIHEET)
FERRBMNEEEE RIGEAEBERFTEMN -

RRAR

RIE-—FXNA=TH HRATETHEKRL
RETE -

HAEA@RLSE
BEAGBHERNERPaBERINGREETSE - BE
BREERGEFET N_E-_—EA=1+HA
044 MR -_E-_FEF+_-_A=1+—HAE045°
EEIEH

RZZBEZ—FRA=1TH AEEHEEERIE
ﬁ o

Ye Xing Group Holdings Limited Interim Report 2021
EEEEERARAR —Z2=—HHRE

25



Management Discussion And Analysis
SRR e

FINANCIAL POSITION (Continued)

Proceeds from the Listing

The Shares were listed on the Main Board of the Stock Exchange
on 13 March 2020 and 100,000,000 new Shares were issued.
The over-allotment option was partially exercised and 5,310,000
new Shares were issued on 3 April 2020. After deducting the
underwriting fees and relevant expenses, net proceeds from the
Listing amounted to approximately HK$129.4 million (equivalent
to approximately RMB116.2 million). The net proceeds from
the Listing were higher than that stated in the Prospectus, due
to a higher final issue price than the median of the range of
offer prices stated in the Prospectus and lower-than-expected
underwriting fees. Such proceeds will be applied in the manner
consistent with that in the Prospectus which is detailed as
follows:

MEBERRL 2
I HFRBRE

BOR_ZE_ZTF=_A+=BHEBIMEIR
=7 - 37 8 17100,000,000 ik - R ==
—EFENAZHABNITEBEBREREL ET
5,310,000 3T A - KB BEHE B LA X
% EWASERIEFRN/12948 88T (HE
RMARB1162BETT) - SENREHETEL
BRERMLSZNEREBENT LIRS @ K&
HERLEHRD - EWASEFEFRLERERR
Pt % - MARASHRASARBRERZMM
E-HEAAEMA FRNT

Disclosed in the Prospectus

RERERTHRE
Proceeds Proceeds
Approximate planned to be  planned to
net proceeds Approximate utilised in be utilised
utilised  percentage 2020 in 2021
BRZ FEIR sER
BY “R-BF CZB--F
FRERAE BLH 1)) d A2
8 Bl RERE FBME
Intended usage BERE (HK$ million) (HKS$ million)  (HK$ million)
(REET) (RE#ET) (BEER)
Expansion of geographic presence and AT IR P B )3 38 W B
scale of operations in the PRC MERE 64.4 65.0% 61.3 3.1
Development and enhancement of our RERRAZMOEARAR
information system and technological Rirel#H
initiatives 12.9 13.0% 12.9 -
Expansion of our value-added services BN M E R 9.9 10.0% 47 5.2
Staff development BT#RE 2.0 2.0% 2.0 -
General working capital —ReEER 9.8 10.0% - -
Total @5t 99.0 100.0% 80.9 83
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FINANCIAL POSITION (Continued)

Proceeds from the Listing (Continued)

Management Discussion And Analysis

Due to the abovementioned reasons, the net proceeds from the
Listing increased to HK$129.4 million and therefore our expected

usage increased proportionately as follows:

BB WD

MEBERRL 2
THREBRE &
B EREE - FTR S RIEEEENE129.4

BEET  RURMOBERBERLOBIENS

As at 30 June 2021
BE-E--£XA=1H

Proceeds Proceeds
Actual Proceeds planned planned
amount of Approximate Proceeds not to be utilised to be utilised
net proceeds  percentage utilised  yet utilised in 2021 in 2022
HEDS HEDS
—E--F CZEZZF
BB B EBA REBA BRz BAZ
RERH AL EHE Fr&RA MEHE Fr&Ra
Intended usage BERR (HK$ million) (HKS$ million)  (HK$ million)  (HK$ million) ~ (HK$ million)
(BE8#T) (BB%RT) (BBERL) (BEBERL) (A&ETL)
Expansion of geographic BREMRESE
presence and scale of R &g A
operations in the PRC 84.1 65.0% - 84.1 80.0 4.1
Development and REREARMONER
enhancement of our ZERE A
information system and
technological initiatives 16.9 13.0% - 16.9 16.9 -
Expansion of our value-added 32 i35 /3 3% (& R 75
services 12.9 10.0% - 12.9 6.1 6.8
Staff development EI%E 2.6 2.0% - 2.6 26 -
General working capital —KeESe 12.9 10.0% - 12.9 1.7 1.2
Total @5t 129.4 100.0% - 129.4 1173 12.1

As at 30 June 2021, the Company has not utilised such proceeds
according to the use as set out in the Prospectus, but some
related projects will be commenced in the second half of 2021.

RZBZ—FRA=1TH  KAARAHEAKREER
BIEMMEAEESMAMEHIA - S HEEEE
RN THFRRA -
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Management Discussion And Analysis
BB REE DT

FINANCIAL POSITION (Continued)

Proceeds from the Listing (Continued)

During the six months ended 30 June 2021, the Group has been
actively identifying appropriate acquisition opportunities and has
contacted 2 property management companies located in Beijing
and Shaanxi Province respectively. For the property management
company located in Beijing, the GFA under management was
approximately 3.0 million sq.m and 36 projects were under its
management. For the property management company located in
Shaanxi Province, the GFA under management was approximately
0.8 million sg.m and 12 projects were under its management.
However, the Group was unable to reach an agreement with the
two companies on the acquisition price and terms, and thus no
acquisition was made.

The functions upgrade of our mobile applications Hongkunhui*
(M53E) has been commenced and expected to be launched for
operation in the fourth quarter in 2021. After that, the residents
can select the value-added services and products online anytime.

The upgrade of our new automated car park management system
in some of our managed residential properties will be launched
for operation in the fourth quarter in 2021. After that, the
automated car park management system will be synchronized
with the property fee charging system, which will provide users
with a more flexible charging mode and reduce the settlement
time.

The development of centralized smart solution platform will also
be carried out to cooperate with the use of property engineering
and operation departments to realize the online management of
patrol inspection and maintenance of equipment and facilities
and the online management of quality inspection, which will help
to improve work efficiency and reduce manual operation errors.

The expected timeline for utilising the unutilised proceeds will
be two years, which is based on our best estimation and will be
subject to change according to market conditions. The unutilized
proceeds as at 30 June 2021 were deposited in the bank
accounts.
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Management Discussion And Analysis

FINANCIAL POSITION (Continued)

Significant Acquisitions and Disposals

During the six months ended 30 June 2021, the Group did not
have any significant acquisitions and disposals.

Significant Investments

As at 30 June 2021, the Group did not have any significant
investments.

DIVIDEND

No interim dividend was declared by the Board for the six months
ended 30 June 2021.

EVENTS AFTER THE REPORTING PERIOD

There were no important events affecting the Group after 30
June 2021.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2021, the Group had a total of 705 employees.
Staff costs for the six months ended 30 June 2021 amounted to
approximately RMB45.7 million.

The Company’s policy for determining the remuneration payable
to Directors is based on the skills, knowledge, involvement in
the Company’s affairs and performance of individual Directors,
with reference to the Company’s profitability, the level of
remuneration in the industry and prevailing market conditions.
To ensure that the Remuneration Committee can better advise on
the Group’s future remuneration policies and related strategies,
the Remuneration Committee is informed of the Group’s existing
remuneration policies and succession plans (e.g. guidelines for
determining staff remuneration packages and relevant market
trends and information).
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Management Discussion And Analysis
SRR e

EMPLOYEES AND REMUNERATION POLICY
(Continued)

In accordance with the relevant PRC laws and regulations, the
Group contributes to the PRC social security fund (including
pension insurance, medical insurance, unemployment insurance,
maternity insurance and work injury insurance) and housing
provident fund for its PRC employees. The Group's full-time
employees in the PRC participate in a number of government-
sponsored defined contribution retirement schemes under
which employees are entitled to a monthly pension calculated
according to certain formulas. The relevant government
agencies assume the responsibility of pension payments to these
retired employees. The Group makes monthly contributions
to these pension schemes. Under these schemes, the Group
has no obligation for post-retirement benefits other than the
contributions made. Contributions to these schemes are expensed
as incurred and contributions made to these defined contribution
pension schemes on behalf of an employee cannot be used
to reduce the Group’s future obligations under these defined
contribution pension schemes even if the employee leaves the
Group.

*  For identification purpose only

EHRHT
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Corporate Governance and Other Information

CORPORATE GOVERNANCE CODE

The Board is committed to achieving high standards of corporate
governance.

The Board believes that high standard of corporate governance is
essential in providing a framework for the Group to safeguard the
interests of Shareholders, enhance corporate value, formulate its
business strategies and policies, and enhance its transparency and
accountability.

The Company has adopted the principles and code provisions of
the Corporate Governance Code as the basis of the Company’s
corporate governance practices. The Company has also in place
a corporate governance framework and has established a set
of policies and procedures based on the Corporate Governance
Code. Such policies and procedures provide the basis for
enhancing the Board’s abilities to implement governance and
exercise proper oversight on business conduct and affairs of the
Company.

During the Reporting period, the Company has complied with all
the applicable code provisions under the Corporate Governance
Code with the exception for the deviation from code provision
A.2.1 of the Corporate Governance Code. Code provision A.2.1
of the Corporate Governance Code stipulates that the roles of
chairman of the board of directors and chief executive officer
should be separate and should not be performed by the same
individual.

Ms. Wu Guoging is the General Manager of Beijing Hongkun
and is involved in the day-to-day management of our business.
Although she does not hold the title of Chief Executive Officer,
she can be regarded as the de-facto Chief Executive Officer of the
Group. She is also the Chairman of the Board. Ms. Wu has been
responsible for the overall management, strategic planning and
day-to-day business operations of the Group. The Board believes
that at the current stage of development of the Group, vesting
the roles of both Chairman and Chief Executive Officer in the
same person provides the Company with strong and consistent
leadership, allows for effective and efficient planning and
implementation of business decisions and strategies. As such, the
Directors consider that the deviation from code provision A.2.1 of
the Corporate Governance Code is appropriate and reasonable.
However, it is the long term objective of the Company to have
these two roles performed by separate individuals when suitable
candidates are identified.

The Group will continue to review and monitor its corporate
governance practices in order to ensure the compliance with the
Corporate Governance Code.
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Corporate Governance and Other Information

TEERRHEMER

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as its own code
of conduct regarding securities transaction by the Directors.
The Company has made specific enquiry to all Directors and all
Directors have confirmed that they have complied with the Model
Code during the Reporting Period.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 30 June 2021.

AUDIT COMMITTEE

The Audit Committee, comprising Mr. Chan Cheong Tat as
chairman as well as Mr. Cheung Wai Hung, Mr. Leung Ka Wo and
Ms. Chen Weijie as members, has reviewed, together with the
management, the accounting principles and practices adopted
by the Group and discussed risk management, internal controls,
auditing and financial reporting matters of the Group, including
the review of the unaudited interim results and the interim report
of the Group for the six months ended 30 June 2021.

CHANGES TO DIRECTORS’' INFORMATION

During the Reporting Period, there were no changes to the
information which had been disclosed and is required to be
disclosed by the Directors pursuant to rule 13.51B(1) of the
Listing Rules.

With effect from 7 July 2021, Ms. Zhang Chunying has been
appointed as an executive Director, Mr. Li Yifan has been
appointed as a non-executive Director, and Mr. Leung Ka Wo has
been appointed as an independent non-executive Director and a
member of the Audit Committee, the Remuneration Committee
and the Nomination Committee. For details, please refer to the
Company’s announcement dated 7 July 2021.
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Corporate Governance and Other Information

DIRECTORS’ AND CHIEF EXECUTIVE'’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2021, the interests or short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
SFO) which had been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken
or deemed to have under such provisions of the SFO), or which
were required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code
were as follows:

Interests in our Company
Name of Director Nature of interest
EEHE EEME

Mr. Zhao Weihao Interest held jointly with another person;

interest in a controlled corporation Nete2

HEZKE Bty AN HRIFHHER
NEEAB R 12
Ms. Li Yin Ping Interest in a controlled corporation Mot 3
FEEL T N NET L
Notes:
1. The letter “L" denotes the long position in our Shares.
2. Ascendor Futur Holding Limited (“Ascendor Futur”) directly holds

237,780,000 Shares. Ascendor Futur is wholly and beneficially owned
by Will Full Holdings Limited (“Will Full”), which is in turn beneficially
owned by Mr. Zhao Weihao, Ms. Wu Hong and Mr. Zhao Bin as to
98.62%, 1.00% and 0.38%, respectively. Mr. Zhao Weihao, Ms. Wu
Hong and Mr. Zhao Bin together indirectly control all Shares held by
Ascendor Futur. Mr. Zhao Weihao, Ms. Wu Hong and Mr. Zhao Bin are
parties acting in concert pursuant to the Deed of Acting in Concert. By
virtue of the SFO, each of Will Full, Mr. Zhao Weihao, Ms. Wu Hong
and Mr. Zhao Bin is deemed to be interested in the same number of
Shares in which Ascendor Futur is interested.

3. Winz Strategy Company Limited (“Winz Strategy”) directly holds
60,985,000 Shares. Winz Strategy is wholly and beneficially owned
by Ms. Li Yin Ping. By virtue of SFO, Ms. Li Yin Ping is deemed to be
interested in the same number of Shares in which Winz Strategy is
interested.

TEERK

Hib&E ¥

EERERTHRARSRRKG - HRK

fRREEFRBHEIRRE
R-F-—FAA=1A BERAQAEE

BABRARRHEEMEEEE (EERLE 5
KERE GBIEXVED) BB tn ~ 1ARE IR R EREE
EPT?EH*E}E H LB GROIEXVEETRE8S
MAME AR LB AN ERIAR (BREE
#ﬁ%m%&%fhszﬁhiw*ﬁiﬁ%

HENERZRAE) IREESRBEEHE
3Qﬂzﬁﬁm&1%hm 5 50 M PO O A B 3K
B SRBIZEESR B ANE AR R KRBT

HRIORBWT ¢

RELFHER
Approximate
Number of percentage of
Shares held (L) Note’ shareholding
FriER 65 AR
B (L) 7= BoL
237,780,000 58.67%
60,985,000 15.05%

Hiat

1. FEILEREARBRNDMIESR -

2. BRECYERERAA(BREE ) EERSE
237,780,000/% A% 17 - BRiE L HEMERER AR
(BB 2EE=BAEMERABHEESEE R
M+ REWEED R EREFIS.62% * 1.00%
}0.38% c HERLE R L+ REHEEER
MEEFRESRBENMERD - BE—HTEHR
B OMESALE ROLTREWEEE—BITH
AT REFHFRBEGKRE - EE - BHESLE -
R ZTRBWTESEHEEARRELEGERS
RERBERDPEREER -

3. PEREBARLAR ([AERE]) EEEE
60985000%&@°ﬂl?’fﬁm%$$ﬁﬁﬁt%ﬁi
A BEFHFRAERN  THRILLTHEEA
R EREEAESNBERSEROPES R -
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TEERRHEMER

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN

EERERTHRASRKG - HEHK
fRREEFRBEHEZRAE 2

SHARES, UNDERLYING SHARES AND
DEBENTURES (Continued)
Interests in associated corporation of our Company RELTHBEIEZER
Approximate
Name of associated Number of percentage of
Name of Director corporation Nature of interest Shares held (L) "ote! shareholding
i B 43 AR
EspL HEEE AR Emng AL 7 Aol
Mr. Zhao Weihao Ascendor Futur Interest held jointly with 1 100%

another person; interest in
a controlled corporation Mote?

1. FEIUERBONESR -

wEEEE BEY Bt ARG AR
B A B 3

Notes:

1. The letter “L" denotes the long position in the shares.

2. Ascendor Futur is wholly and beneficially owned by Will Full, which is

in turn beneficially owned by Mr. Zhao Weihao, Ms. Wu Hong and Mr.
Zhao Bin as to 98.62%, 1.00% and 0.38%, respectively.

Save as disclosed above, as at 30 June 2021, none of the
Directors or the chief executive of the Company had or was
deemed to have any interests or short positions in the shares,
underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) that
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or
deemed to have under such provisions of the SFO), or as recorded
in the register required to be kept by the Company under section
352 of the SFO, or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.
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Corporate Governance and Other Information

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

None of the Directors or their spouses or children under the age
of 18 had been granted any right to subscribe for the equity or
debentures of the Company or any of its associated corporations,
or had exercised any such right during the six months ended 30
June 2021.

DIRECTORS’
BUSINESS

INTEREST IN COMPETING

In order to eliminate competing business with the Group, on 23
July 2019, Beijing Herun entered into a deed of non-competition
with the Company (the “Deed”).

In compliance with the Deed, Beijing Herun has made an annual
declaration on their compliance with the non-competition
undertaking.

As of the date of this report, the Company is not aware of any
other matters regarding the compliance of the undertakings in
the Deed that are required to be brought to the attention of the
Shareholders.

Save as disclosed above, none of the Directors had an interest in
any business which competes or may compete with the business
in which the Group is engaged in.
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TRERR

HiwE*!

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2021, so far as is known to the Directors, the
following persons and entities, not being a Director or chief
executive of the Company, had interests or short positions in the
Shares or underlying Shares which would fall to be disclosed to
the Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register required to be
kept by the Company under section 336 of the SFO:

FERFRMERGERERMKGEARN
HERRE

—E-—FXAZTH BRARFEZHM
CTAEAAMER (LIHEESHARTEEST
AB) R H AR RR (D B IR IR %&%
fﬁJ%XVJB%Z&%B"*EE’J ESIEFAWN

BEOERSAR  KEBREARBRES %&
@W%%ﬂl BREFNE LB AERER

* >

%%%%‘mwﬁﬁ%’

ﬁ”])’ \U]][V Lol

Number of
Shares held (L)

Approximate
percentage of

Name of Shareholder Nature of interest Note 1 shareholding
FRiE R 6 AR

RERER EatE A L) 7 B

Ascendor Futur Beneficial owner Nete2 237,780,000 58.67%

REY EmER A W2

Will Full Interest in a controlled corporation Mote? 237,780,000 58.67%

(EXTS MR EE R 772

Ms. Wu Hong Interest held jointly with another person; 237,780,000 58.67%
interest in a controlled corporation Nt 2

RIT &+ B AHRFHENER N EAE R 792

Mr. Zhao Bin Interest held jointly with another person; 237,780,000 58.67%
interest in a controlled corporation Nt 2

HEA S A4 Hifh A HRHENER NI EEAE R 742

Ms. Wang Qian Interest of spouse Mete? 237,780,000 58.67%

T+ fic (B #E 2s 1t

Winz Strategy Beneficial owner Note4 60,985,000 15.05%

SR 5 S EmER A

Mr. Chan Sheung Chi Interest of spouse "ot > 60,985,000 15.05%

B S R (B 25 s
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued)

Notes:
1. The letter” L” denotes the long position in our Shares.

2. Ascendor Futur is owned as to 99.00% by the discretionary family
trust established by Mr. Zhao Weihao and 1.00% by Will Full. The
discretionary family trust is established by Mr. Zhao Weihao as settlor
for the benefit of (i) Mr. Zhao Weihao and (ii) Exclusive Summit
Limited, a company wholly owned by Mr. Zhao Weihao. Will Full
is beneficially owned by Mr. Zhao Weihao, Ms. Wu Hong and Mr.
Zhao Bin as to 98.62%, 1.00% and 0.38%, respectively. Mr. Zhao
Weihao, Ms. Wu Hong and Mr. Zhao Bin together indirectly control
all the Shares held by Ascendor Futur through Will Full. Mr. Zhao
Weihao, Ms. Wu Hong and Mr. Zhao Bin are parties acting in concert
pursuant to the Deed of Acting in Concert. By virtue of the SFO,
each of Will Full, Mr. Zhao Weihao, Ms. Wu Hong and Mr. Zhao Bin
is deemed to be interested in the same number of Shares in which
Ascendor Futur is interested. The discretionary family trust will not
control Ascendor Futur since all shares issued by Ascendor Futur to the
discretionary family trust are non-voting in nature. Mr. Zhao Weihao
(in his own capacity and through the family trust), Mr. Wu Hong, Mr.
Zhao Bin, Will Full and Ascendor Futur will remain as the controlling
Shareholders.

3. Ms. Wang Qian is the spouse of Mr. Zhao Weihao. Ms. Wang Qian is
deemed to be interested in the same number of Shares in which Mr.
Zhao Weihao is interested by virtue of the SFO.

4. Winz Strategy is wholly and beneficially owned by Ms. Li Yin Ping. By
virtue of the SFO, Ms. Li Yin Ping is deemed to be interested in the
same number of Shares in which Winz Strategy is interested.

5. Mr. Chan Sheung Chi is the spouse of Ms. Li Yin Ping. Mr. Chan
Sheung Chi is deemed to be interested in the same number of Shares
in which Ms. Li Yin Ping is interested by virtue of the SFO.

Save as disclosed above, as at 30 June 2021, the Directors were
not aware of any persons (other than the Directors or chief
executive of the Company) who had interests or short positions
in the Shares or underlying Shares which were required to be
disclosed to the Company under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded in the register
required to be kept by the Company under section 336 of the
SFO.
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TEERARAEMER

SHARE OPTION SCHEME

Purpose of the Share Option Scheme

The share option scheme of the Company (the “Share Option
Scheme”) was approved and adopted by the Board on 17
February 2020. The purpose of the Share Option Scheme is to
enable our Company to grant options to any employee, adviser,
consultant, service provider, agent, client, partner or joint-venture
partner of our Company or any of our subsidiaries (including
any Director or any director of our subsidiaries) who is in full-
time or part-time employment with or otherwise engaged by our
Company or any subsidiary at the time when an option is granted
to such person under the Share Option Scheme or any person
who, in the absolute discretion of the Board, has contributed or
may contribute to our Group (the “Eligible Participants”) to
subscribe for the Shares thereby linking their interest with that of
our Group.

Grant and acceptance of options

Subject to the terms of the Share Option Scheme, our Directors
may, in their absolute discretion make offer to the Eligible
Participants. An offer shall be made to an Eligible Participant
in writing in such form as our Directors may from time to time
determine and shall remain open for acceptance by the Eligible
Participant concerned for a period of 21 days from the date upon
which it is made provided that no such offer shall be open for
acceptance after the 10th anniversary of the adoption date of the
Share Option Scheme or the termination of the same.

An offer shall be deemed to have been accepted by an Eligible
Participant concerned in respect of all Shares which are offered
to such Eligible Participant when the duplicate letter comprising
acceptance of the offer duly signed by the Eligible Participant,
together with a non-refundable remittance in favour of our
Company of HK$1.0 by way of consideration for the grant
thereof is received by our Company within such time as may be
specified in the offer (which shall not be later than 21 days from,
and inclusive of, the date of offer).

Any offer may be accepted by an Eligible Participant in respect of
less than the total number of Shares which are offered provided
that it is accepted in respect of a board lot for dealing in Shares
on the Stock Exchange or an integral multiple thereof.
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SHARE OPTION SCHEME (Continued)

Subscription price of Shares

The subscription price of Shares under the Share Option Scheme
shall be determined at the discretion of our Directors but in
any event will not be less than the highest of (a) the closing
price of the Shares on the Stock Exchange as shown in the
daily quotations sheet of the Stock Exchange on the offer date
of the particular option, which must be a business day; (b)
the average closing price of the Shares as shown in the daily
guotations sheets of the Stock Exchange for the five business
days immediately preceding the offer date of that particular
option; and (c) the nominal value of a Share on the offer date of
the particular option.

Maximum number of Shares

The maximum number of Shares in respect of which options
may be granted at any time under the Share Option Scheme
together with options which may be granted under any other
share option schemes for the time being of our Group shall not
exceed 40,000,000, which represent 10% of the issued Shares
at the Listing Date. Our Company may seek approval from
the Shareholders at general meeting to refresh the 10% limit
provided that the total number of Shares available for issue under
options which may be granted under the Share Option Scheme
and any other schemes of our Group in these circumstances must
not exceed 10% of the issued share capital of our Company as
at the date of approval of refreshing of the limit. The limit on
the number of Shares which may be issued upon exercise of all
outstanding options granted and yet to be exercised under the
Share Option Scheme and any other options granted and yet to
be exercised under any other share option schemes of the Group
must not exceed 30% of the Shares in issue from time to time.

Exercise of options

An option may be exercised at any time during the period to be
determined and identified by the Board to each grantee at the
time of making an offer for the grant of an option, but in any
event no later than 10 years from the date of grant.
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TEERARAEMER

SHARE OPTION SCHEME (Continued)

Exercise of options (Continued)

Subject to the terms of the Share Option Scheme, an option
shall be exercisable in whole or in part in the circumstances by
giving notice in writing by the grantee to our Company stating
that the option is thereby exercised and the number of Shares
in respect of which it is so exercised. Each such notice must be
accompanied by a non-refundable remittance for the full amount
of the subscription price for Shares in respect of which the notice
is given. Within 21 days after receipt of the notice and, where
appropriate, receipt of the auditor’s or the independent financial
adviser’s certificate, our Company shall accordingly allot the
relevant number of Shares to the grantee (or his legal personal
representative) credited as fully paid.

Though there is no specified minimum period under the Share
Option Scheme for which an option must be held or the
performance target which must be achieved before an option
can be exercised under the terms and conditions of the Share
Option Scheme, our Directors may make such grant of options,
subject to such terms and conditions in relation to the minimum
period of such options to be held and/or the performance targets
to be achieved as our Directors may determine in their absolute
discretion.

Duration of the Share Option Scheme

The Share Option Scheme shall be valid and effective for a
period of 10 years commencing from 17 February 2020 and the
remaining life of the Share Option Scheme as of the date of this
report is around 8 years and 6 months.

Movements in the Share Option Scheme
As of 30 June 2021, no options have been granted or agreed to
be granted under the Share Option Scheme.
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Report on Review of Interim Financial Information

TO THE BOARD OF DIRECTORS OF YE XING GROUP
HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the accompanying unaudited condensed
interim consolidated financial statements of Ye Xing Group
Holdings Limited (“the Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 43
to 68, which comprises the unaudited condensed consolidated
statement of financial position statements as at 30 June 2021
and the unaudited condensed consolidated statement of profit or
loss and other comprehensive income, the unaudited condensed
consolidated statement of changes in equity and the unaudited
condensed consolidated statement of cash flows for the six-
month period then ended, and explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 34") issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA").

The directors are responsible for the preparation and presentation
of these unaudited condensed interim financial statements in
accordance with HKAS 34. Our responsibility is to express a
conclusion on these unaudited condensed interim consolidated
financial statements based on our review. Our report is made
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.

Scope of review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the HKICPA. A review of unaudited
condensed interim consolidated financial information consists of
making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.
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Report on Review of Interim Financial Information

R S E R RS

Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the accompanying unaudited condensed
interim consolidated financial statements are not prepared, in all
material respects, in accordance with HKAS 34.

Crowe (HK) CPA Limited
Certified Public Accountants
Hong Kong

27 August 2021

Chung Wai Chuen Alfred
Certificate Number P05444
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

SEEESS

For the six months ended 30 June 2021

S R Et 2

BE_ZT_—FXA=+HILXEA

Six months ended 30 June

BEANA=1THLANEAR

2021 2020
—E-—F —EETF
NOTES RMB’000 RMB'000
B 2 AR T AREET T
(unaudited) (unaudited)
(REEE) (REERT)
Revenue I %% 3 159,461 139,819
Cost of services PR 75 A AR (107,314) (85,259)
Gross profit EF 52,147 54,560
Other income H b g A 4 1,602 6,449
Other gains or losses H bz sk E5 18 5 1,816 1,336
Administrative expenses THER (18,620) (15,663)
Impairment loss, net of reversal A EE (FIB B E) 14 (1,216) (1,244)
Selling expenses HEB A (398) (1,398)
Listing expenses FmEA - (4,853)
Interests on lease liabilities HEBENTE (51) (54)
Profit before tax & F2 B 35,280 39,133
Income tax expense st E A 6 (8,070) (9,082)
Profit and total comprehensive NERE R R 7
income for the period ENE &G 27,210 30,051
Profit and total comprehensive ToEEFEE RN &
income for the period attributable to: 2 E U5 4258
— Owners of the Company —AKRNEEAA 27,137 30,051
- Non-controlling interests — JEE R R & 73 -
27,210 30,051
Earnings per share (RMB cent) FREN(ARED)
- Basic — B 9 6.70 8.28
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Condensed Consolidated Statement of Financial Position

BRGE M BRR R

As at 30 June 2021

RN-_E-_—FA=+H

As at As at
30 June 31 December
2021 2020
—EB-—F —E-FF
~NA=+H +=-A=+—H
NOTES RMB’000 RMB’'000
B 7E ARET AREF T
(unaudited) (audited)
(RE&EE) (&5
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - WENMKE 10 16,668 17,848
Intangible assets BEAE 3,000 3,500
Deferred tax assets REFRIBE = 760 549
Right-of-use assets EREEE 10 1,401 811
Goodwill e 1,519 1,519
23,348 24,227
CURRENT ASSETS REEE
Trade and other receivables e N &S 1 56,994 37,246
Amounts due from related parties JE Ui BE BEt 5 FR0E 12 147,634 88,648
Bank balances and cash RITEHR MRS 13 240,710 277,680
445,338 403,574
CURRENT LIABILITIES G IR=R
Trade and other payables B 5 NEMENZOE 15 111,896 125,474
Contract liabilities eHamE 89,314 67,949
Lease liabilities MEAE 1,291 968
Tax liabilities HEaE 5,264 32
207,765 194,423
NET CURRENT ASSETS REBEEFE 237,573 209,151
TOTAL ASSETS LESS CURRENT BEERRBAER
LIABILITIES 260,921 233,378
NON-CURRENT LIABILITIES FRBERE
Lease liabilities HEBRE 349 16
349 16
NET ASSETS BEE 260,572 233,362
CAPITAL AND RESERVES BEXRFEHE
Share capital N 16 3,650 3,650
Reserves {1 256,793 229,656
Total equity attributable to owners of SFEBR A ABHEE AR
the Company: Mg 260,443 233,306
Non-controlling interests FEE AR BE 2 129 56
TOTAL EQUITY AR 260,572 233,362
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Condensed Consolidated Statement of Changes in Equity
ERGAERE R

For the six months ended 30 June 2021 &HZE T -—FXA=1+HI/NEA

Attributable to owners of the company

AREHEARL
Paid up
capital/ Non-
Share Share  Statutory Capital  Retained controlling
capital  Premium reserve reserve profits ~ Subtotal interests Total
aRr *ER

ENEx  RBEE ARRE  EREE  RERA et Bt At
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'OO0  RMB'000  RMB'000
ARBTR ARETL ARRTT ARETR ARBTT ARETR ARETT ARETR

1January 2020 (audited) ~ R-B-F4-A-H
(,&%aﬂ - 46,606 15,068 (15,725) 30,112 76,061 - 76,061
Profit and total comprehensive  REEFI R 2 ANELE

income for the period - - - - 30,051 30,051 - 30,051
Transfer to statutory reserve  BEZETHR - - 3,061 - (3,061) - - -
Issue of new shares pursuantto 2B E{TH &R (FiE16)

public offering (Note 16) 900 139,537 - - - 140,437 - 140,437
Capitalisation issued of shares — BA{L 24701 (H5H16)

(Note 16) 2,701 (2,701) - - - - - -
Exercise of over-allotment BB RETR (Mie)

option (Note 16) 49 7,549 7,598 - 7,598
Share issuance costs RiAETRA - (11,49) - - - (11,49) - (11,49)
At 30 June 2020 (unaudited) ZECRERACTH

(ﬂ&ﬁaﬂ 3,650 179,495 18,129 (15,725) 57,102 242,651 - 242,651
1 January 2021 (audited) WZE--%-F—H
(@E3t) 365 179495 18403 (15725 47483 233306 56 233362
Profit and total comprehensive A EJE 7|

income for the period PANEER - - - - 27,137 27,137 73 27210
Transfer to statutory reserve  EEZEETFER - - 3,809 - (3,809) - - -
At 30 June 2021 (unaudited) R=E=-FXA=1H

(RE&:) 3,650 179,495 222 (15725 70811 260,443 129 260572
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Condensed Consolidated Statement of Cash Flows

BRGERERER

For the six months ended 30 June 2021 & Z

TEC-FXRA=THIEREAR

Six months ended 30 June

BEANA=THLEAEAR

2021 2020
—E-—F ZEEF
RMB’000 RMB’'000
AR® T ARET T
(unaudited) (unaudited)
(REEET) (REEZERD
OPERATING ACTIVITIES RETH
Operating cash flows before EELECEHINLCERERE
movements in working capital 38,681 35,933
Increase in trade and other receivables B 5 K H b fE Y ZRIE 18 N (20,964) (25,152)
Increase in amounts due JFE LAt 8 Bt T Bk I 3
from related parties (23,129) (41,801)
(Decrease) increase in trade and other B 5 N E b A O 4) 320
payables (13,578) 2,303
Increase in contract liabilities R EEEM 21,365 1,633
Cash generated from (used in) operations &2 5 (FTA)WES 2,375 (27,084)
Income tax paid EAFTISH (3,049) (5,695)
NET CASH USED IN OPERATING RETHTARSFER
ACTIVITIES (674) (32,779)
INVESTING ACTIVITIES REEH
Advance of loan receivables FEUE 52 B3R - (235,319)
Repayment of loan receivables JEE R 2B = 119,036
Advance to related parties ) A B T 5K (48,525) (10,330)
Repayment from related parties KR 'K 12,668 122,990
Interest received B U F B 1,173 4,120
Other investing cash flows HEMiREREM (936) (344)
NET CASH (USED IN) GENERATED RETEH (FTA)MBREFHE
FROM INVESTING ACTIVITIES (35,620) 153
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Condensed Consolidated Statement of Cash Flows

=5 AN ==
HASZERERER
For the six months ended 30 June 2021 &HZE T -—FXA=1+HI/NEA

Six months ended 30 June

BEANA=THLEAER

2021 2020
—E-—F —EFF
RMB’000 RMB’000
ARE TR AREET T
(unaudited) (unaudited)
(RE&ES) (REERT)
FINANCING ACTIVITIES MEEE
Advance from related parties BEH TR = 10,776
Repayment to related parties 7] B Bk 7 18 3Kk - (39)
Proceeds from issue of shares BITRH TS KRIE = 148,035
Issue costs paid EENEEERIEN - (5,887)
Other financing cash flows HimEHR M (516) (95)
NET CASH (USED IN) GENERATED MEETE (FTA) it
FROM FINANCING ACTIVITIES HEFE (516) 152,790
NET (DECREASE) INCREASE IN CASH REeRBELZEHEER
AND CASH EQUIVALENTS (R 2) EmFEEE (36,810) 120,164
CASH AND CASH EQUIVALENTS HANEESREASEHEEH
AT BEGINNING OF THE PERIOD 277,680 27,859
EFFECT OF FOREIGN EXCHANGE IEERSENEE
RATE CHANGES (160) 7
CASH AND CASH EQUIVALENTS HRHNESRESEHEER -
AT END OF THE YEAR AND BO 4R 17 4 &4
REPRESENTED BY BANK 240,710 148,030
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Notes to the Condensed Consolidated Financial Statements

fE&7BA

For the six months ended 30 June 2021

48

PR S B S ERERMEE

GENERAL AND BASIS OF PREPARATION

The Company was incorporated and registered as an
exempted company with limited liability in the Cayman
Islands under the Cayman Islands Companies Law Chapter
22 (Law 3 of 1961, as consolidated and revised) on 26
March 2019. The shares of the Company have been listed
on Main board of The Stock Exchange of Hong Kong
Limited on 13 March 2020.

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34") Interim Financial Reporting
issued by the Hong Kong Institution of Certified Public
Accountants (the “HKICPA") as well as with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”), the accounting policies
and methods of computation used in the condensed
consolidated financial statements for the six months ended
30 June 2021 are the same as those presented in the
Group’s annual financial statements for the year ended 31
December 2020.
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Notes to the Condensed Consolidated Financial Statements

For the six months ended 30 June 2021

PRINCIPAL ACCOUNTING POLICIES
(Continued)

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective for the
annual period beginning on or after 1 January 2021 for
the preparation of the Group’s condensed consolidated
financial statements:

Covid-19 Rent
Concession

Interest Rate Benchmark
Reform Phase 2

Amendments to HKFRS - 16

Amendments to HKFRS 9,
HKAS 39 and HKFRS 7,
HKFRS 4 and HKFRS 16

The application of the amendments to HKFRSs in the
current period has had no material impact on the Group's
financial positions and performance for the current
and prior periods or on the disclosures set out in these
condensed consolidated financial statements.

H4r 4 B

iR a ISR MR

BE_ZT_—FXA=+HILXEA

2. FEEHBR»®

EREEMBEEREENZEN

EAKEPHHHJ%F'EJ AEBEEXREABERE
gttt rgBmON _—_T_—F—HF—H
jZ,Z{%:F'aﬂﬁAE’JiJ*HHFEJ?ﬁ%IJExAZE’JLATE

B ERE
mHASEENERES

BB HEER
1653 (BT AK)

5 BAGHENE FoR
395 R BB RS
AEBIETR - BB
WMEEBFLHE LTS

IR EERZE 1657
(BETA)

e m S I
HeEs

BEWBRELRNF MEREERE

RERNEER] - WIRBZFIER]
Bk -

RAHRERE SR HRELNNVET
S AN S B K HA R K A B EA ) B9 B S AR
MPBRAXHZEHAGEMBFREP

EBmBEELEATE -
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Notes to the Condensed Consolidated Financial Statements

SE;

For the

50

e SRR MR

six months ended 30 June 2021 HE T -—FA=+HItNEA

PRINCIPAL ACCOUNTING POLICIES 2,

(Continued)

New or revised HKFRS in issue but not yet
effective

The following new standards, new interpretations and
amendments to standards and interpretations have
been issued but are not effective for the financial year
beginning on 1 January 2021 and have not been early
adopted by the Group:

HKAS 16
(Amendments)

HKAS 37
(Amendments)
HKFRS 3
(Amendments)
HKFRS 17

HKAS 1 and HKAS 8
(Amendments)

Annual Improvements
to HKFRS Standards
2018-2020

Property, Plant and
Equipment: Proceeds
before intended use

Onerous Contracts — Cost of
Fulfilling a Contract

Reference to the Conceptual
Framework

Insurance contracts

Presentation of financial
statements, accounting
policies, changes in
accounting estimates and
errors

Effective for
annual periods
beginning

on or after

1 January 2022

1 January 2022
1 January 2022
1 January 2023

1 January 2023

1 January 2022

The Group is assessing the full impact of the new
standards, new interpretations and amendments to

standards and interpretations.
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Notes to the Condensed Consolidated Financial Statements

For the six months ended 30 June 2021

BRI R Myt

BE_ZT_—FXA=+HILXEA

REVENUE AND SEGMENT INFORMATION 3. W AaRDHBEE
Disaggregation of revenue from contracts with REBEFRSHZISHEM
customers
Six months ended 30 June
BIEANA=THLEAXEA
2021 2020
—E-—F —E-FF
RMB’000 RMB’000
AR®B T ARBTT
(unaudited) (unaudited)
(REEZ) (CRE&EZ)
Types of goods or services o M R s sa A
Property management services MEE R R 122,516 93,402
Property developer related services W) % 7R 25 P AR B IR 7% 19,854 32,223
Value-added services H1E R 17,091 14,194
159,461 139,819
Types of customers BPER
External customers NS 134,905 101,685
Fellow subsidiaries EE =N 24,556 38,134
159,461 139,819
Timing of revenue recognition U 35 T 22 B
Over time —EBEA 142,370 132,195
A point in time 7 (R 5 2 17,091 7,624
159,461 139,819
Information reported to the directors of the Company, REREERFHOBRBEENOMAARD
being the chief operating decision maker (“CODM") AEF(RAEEMNEZELEARE (X
of the Group, for the purpose of resources allocation ERERRE]) ERNERFFTRAE
and assessment of segment performance focuses on EREEETERE WEFREEMERR
the revenue analysis of each operating segment in the % B ERTE R E MRS H) & L& 5 B
provision of property management service, property @AM o B ECRrE B A AT oh - I AR
developer related services, value-added services and others EHRFIEEREMEETERY  WER
of the Group. Other than the revenue analysis as set out BEEEBRE - EERBREMRGEA
above, no operating results and other discrete financial KEEBEREMBYMBER (BREEK
information including geographical location by operating ENHESHMIBAM) U EREE
segments relating to provision of property management RFEBFEMESEERRELETALE
service, property developer related services, value added R o
services and others is prepared regularly for internal
reporting to the CODM for resources allocation and
performance assessment.
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Notes to the Condensed Consolidated Financial Statements

BEESS

4. OTHER INCOME

B TE R MY RE

For the six months ended 30 June 2021

BE_ZT_—FXA=tHILXEAR

Hfdx A

Six months ended 30 June
BLEANB=1+RHIEAREA

2021 2020
—E-—F ZEEF
RMB’000 RMB’000
AR T AREF T
(unaudited) (unaudited)
(RBERZ) (REEZ)
Interest income arising from A EBWAEER
— bank balances —RITEE R 1,173 2,515
- loan receivables —EIWE = = 3,379
Others H1th 429 555
1,602 6,449
5. OTHER GAINS OR LOSSES HtlkSkE s
Six months ended 30 June
BLEAB=1+HIEXEA
2021 2020
—EB-—F —E-FTF
RMB’000 RMB'000
AR%ET AREF T
(unaudited) (unaudited)
(RE&ERZ) (REEZ)
Government subsidy RS 78 B 2,326 -
Net exchange (loss)/gain FE H W ok /558 (222) 1,086
Others Hh (288) 250
1,816 1,336
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Notes to the Condensed Consolidated Financial Statements

BRI R Myt

For the six months ended 30 June 2021 &HZE T -—FXA=1+HI/NEA

INCOME TAX EXPENSE 6. FASHREHR

Six months ended 30 June
BIEAA=1+HIEAREA

2021 2020
—sE-—F —E-FF
RMB’000 RMB’000
AR TR ARBT T
(unaudited) (unaudited)
(REEZ) (REEFEZ)
Current tax BN EARE 18
PRC Enterprise Income Tax BTSN 8,281 9,240
Deferred tax IE R 18 (211) (158)
8,070 9,082
PROFIT FOR THE PERIOD 7. FRHRF
Six months ended 30 June
BIEAAB=1+HIEXEA
2021 2020
—E-—F —EETF
RMB’000 RMB’000
AR TR ARBT T
(unaudited) (unaudited)
(REEZ) (RIEFEZ)
Profit for the period has been arrived 7R E s A A HBR AR
at after charging the following items: ZIEEE -
Depreciation for property, 7 ES =5
plant and equipment RIBETE 2,106 418
Depreciation for right-of-use assets FREEENE 531 423
Amortisation of intangible assets A = 500 583
Total depreciation and amortisations JreE M B 3,137 1,424
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Notes to the Condensed Consolidated Financial Statements

fE&7BA

PR S B S ERERMEE

For the six months ended 30 June 2021 &HZEZE T -—FXA=+HItNEA

54

DIVIDENDS 8.

No dividend was paid, declared or proposed for the period
ended 30 June 2020. The directors of the Company
have determined that no dividend will be paid for the six
months ended 30 June 2021.

EARNINGS PER SHARE 9.

The calculation of the basic earnings per share attributable
to owners of the Company is based on the following data:

Bz B

KRBl RBE_S_FF~A=1+H1E
JNME A HAR - AR ER S EE0 RAX
B ARAIEZATHE_ZT-_—F"AH
= +tHIEANEABEIERMGRE -

sRAEH

ARAHEAANBEERERNRENETS
ERATEHR :

Six months ended 30 June
HIEAXB=1+TRHIEAREAR

2021 2020
—sE-—F TR CTF
RMB’000 RMB’'000

ARBT T ARBTT

Earnings 2R
Earnings for the purpose of BRERGRENSHEF
basic earnings per share (RATEB AEGEARBREF)

(profit for the period attributable

to owners of the Company) 27,137 30,051
Number of Number of

shares shares

BRHEE gE - qE]

Weighted average number of REAGREFNmE
ordinary shares for the purpose 3 38 AR hn 5 X

of basic earnings per share

405,310,000 362,948,681
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10.

Notes to the Condensed Consolidated Financial Statements

For the six months ended 30 June 2021

EARNINGS PER SHARE (Continued)

The calculation of basic and diluted earnings per share
during the six months ended 30 June 2020 were based
on the assumption that the capitalisation issue as detailed
in “History, Reorganisation and Corporate Structure” and
“Share Capital” in the Prospectus of the Company dated
28 February 2020 had been effective on 1 January 2020.

No diluted earnings per share was presented for the six
months ended 30 June 2021 and 2020 as there were no
potential ordinary shares in issue during the periods.

PROPERTY, PLANT AND EQUIPMENT
AND RIGHT OF USE ASSETS

During the current interim period, the Group paid
RMB936,000 (year ended 31 December 2020:
RMB15,950,000) for acquisition of leasehold improvement
and furniture, fixtures and equipment.

During the current interim period, the Group entered
into a new lease agreement for an office with lease
term for around 2 years. The Group is required to make
fixed payments specified in the contract. On lease
commencement, the Group recognised RMB1,121,000
(year ended 31 December 2020: RMB91,000) of right-of-
use asset and RMB1,121,000 (year ended 31 December
2020: RMB91,000) of lease liability.

10.

H4r 4 B

iR a ISR MR

BE_ZT_—FXA=+HILXEA

sSRERN =2

HE-_Z-_ZFA=t+HLEAEANE
AERAF REEFRAFOHEHER
BERERNMET (GEBIR T TF =
H TNABNHERERZIES - EHARA

REIRIBRANDER-_ZT=_TF—A
—Elizdl

&I—g:_ﬂzﬁ—?—?ﬂz/\ﬂ +E|
ERERA - REVNESFREAN - THE
SHRYBEEENCEITERR -

%¥ " BEEREmRERER

E@KEP,HJ%,HHFHEJ'LNEIIE‘E%FE’JE&
Rt BEXRE mARKBEIZMA
R#936,000L (BiZE=—F—FF+ = A

—+—HItFE: AR¥15,950,0007T) °

RAFHRE  ASBE A —HPHAER L
—Iﬁ%ﬁﬁ WE  HEHNAE2F BAR

EEERANBREXNETHE - KA
‘%Eﬁﬁﬂtﬁ CAREBEEREAEEEA
R¥1,121,0000 (B2 =4 +=A4
—+—HIEFE: ARM91,0007T) 7
EaEAREK1121,000T0 (2T -F
FH+ZRA=+—HI1EFE : AR¥91,000
JL) °

Ye Xing Group Holdings Limited Interim Report 2021 55

HESEEZERERLR —E-—hHRE



Notes to the Condensed Consolidated Financial Statements

RS IR R M=t

For the six months ended 30 June 2021 &HZEZE T -—FXA=+HItNEA

11. TRADE AND OTHER RECEIVABLES 1. SR EMEKSIE
As at As at
30 June 31 December
2021 2020
—B=-—F —ET_TF
~NA=+tH +=-A=+—H
RMB’000 RMB'000
AR¥E T AREF T
(unaudited) (audited)
(REER) (BEZ%)
Trade receivables g 5 W IE 50,652 30,983
Less: allowance for credit losses VERE TDEEETE%?‘ﬁ (3.432) (1,760)
47,220 29,223
Other receivables: H b e W
Deposits ®e 978 936
Prepayments A A 5,477 3,142
Payments on behalf of residents ﬁE}EH 1,338 3,052
Advances to staff mE IR 1,866 1,213
Others Hib 184 205
Less: allowance for credit losses B EEEEEE (69) (525)
9,774 8,023
Total trade and other receivables B RKEMEWGIEARE 56,994 37,246
Property management service income is generally required METERBFBABEBREFT RMERE
to be settled by property owners and property developers FRB S EBEREBAESR -

on the date upon issuance of demand note.

The Group generally grants a credit period of 30 days for & BB F ph E W) FE 5 B s AR B AR A K 1
its property developer related services and value-added BRB4HA T EEIORMEER -

services to the property owners.
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11.

Notes to the Condensed Consolidated Financial Statements

BRI R Myt

For the six months ended 30 June 2021 &HZE T -—FXA=1+HI/NEA

TRADE AND OTHER RECEIVABLES
(Continued)

The following is an ageing analysis of trade receivables,
before the allowances for credit losses presented based on

1. ES5REMEBEKRRE 2

AT E 5 RGRIR (IR E 8B EBMEAT)
MERER DT DERUBEZHLEHE

the date of demand note issued: )
30/06/2021 31/12/2020
—E-—F —ZEZTF
ANB=+H +ZA=+—H
RMB’000 RMB’000
AR¥ET T ARETT
(unaudited) (audited)
(REEZ) (e z=%)
0 to 60 days 0E60K 28,350 22,203
61 to 180 days 61E180K 13,721 3,590
181 to 365 days 181E365K 4,701 3,444
1 to 2 years 1220 2,328 1,103
2 to 3 years 2E3F 976 20
Over 3 years HE3F 576 623
50,652 30,983

Details of allowance for credit losses are set out in note 14
to the condensed consolidated financial statements.

A IR E R ERAAI SR EREE

BRI 14
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Notes to the Condensed Consolidated Financial Statements

RS IR R M=t

For the six months ended 30 June 2021 &HZEZE T -—FXA=+HItNEA

12. AMOUNTS DUE FROM RELATED PARTIES 12. [EUrRBt A 18

As at As at

30 June 31 December
2021 2020
—E-—F ZEEF
ANB=tH +ZA=+—H
RMB’'000 RMB’'000
AR® T ARETFT
(unaudited) (audited)
(RBEX) (&=

Trade nature B5MHE

Fellow subsidiaries (Note a) EEENSIIEE)) 100,449 77,320

Non-trade nature FEEHUE

Fellow subsidiaries (Note b) EESNEPNSIEQ iE=)) 47,185 11,328

Total =k 147,634 88,648

Notes: T

a. The Group generally grants a credit period of 30 days for its a. 762 B 1) ELRREE 7 1R W 3 PR B AR RA AR 7S
property developer related services and value-added services &i%ﬁﬁﬂﬁi%ﬁ—ir—gé%wiﬂ’ﬂigﬁﬂ i
to its related parties and no credit term granted to related MR T IR EBEERGE - WS4
parties for its provision of property management services in FEEH BzZSURAR /,\EAQ%ZEﬁ%
which such income is generally required to be settled upon HEBEE -
the date of issuance of demand note.

b. The Group has entered into a sole agent service agreement b. RAPHERE  AEBECREFRWER
with its fellow subsidiary to facilitate the sale of car park AR BRRIZRBGIHE - AMREFEN
spaces and the amount of non-trade nature represented the WHE - FEHHEREDRAIUISER
deposit paid to the fellow subsidiary to secure the sole agent REMEXNGERANBEARNRS - R
status. Pursuant to the relevant agreement, the amount shall BAEBGTE  ZEREENE RS ARE
be refunded within twelve months from the end of reporting +-@AAREE  BALEESBEARSDHE
period and therefore the amount is classified as current assets. E-RZZEZ—FA=1+0 Z5%H8E
As at 30 June 2021, the balances were unsecured, interest- BEIKE B HEREREE -

free and repayable on demand.
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13.

Notes to the Condensed Consolidated Financial Statements

BRI R Myt

For the six months ended 30 June 2021

BE_ZT_—FXA=+HILXEA

AMOUNTS DUE FROM RELATED PARTIES 12. REWEB A %1E »)
(Continued)
The following is an ageing analysis of trade receivables T RIEGEEBH25|6 B #EE 5 E
from related parties presented based on the date of SRIER R AT
demand note:
As at As at
30 June 31 December
2021 2020
—E-—f —T_FF
ARA=tH +ZHA=+—8H
RMB’000 RMB’'000
ARET ARETT
(unaudited) (audited)
(REERK) (g =z)
0 to 60 days 0E60X 16,488 11,299
61 to 180 days 61E£180K 12,029 16,624
181 to 365 days 181E 365K 25,841 17,660
1 to 2 years 1226 16,132 29,524
2 to 3 years 2&34F 29,138 2,213
Over 3 years 3F LA £ 821 -
100,449 77,320
BANK BALANCES AND CASH 13. RTTHERERA®
The bank balances carry interest at variable rate with an RITHERILZEFEGE - BE_T = —
average interest rate of 0.35% for the six months ended FRA=ZTHERNBEANFEAENE A
30 June 2021 (year ended 31 December 2020: 0.3%) per 035% (BZE T -_FEF+_-_A=+—H
annum. IEFE 1 0.3%) °
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Notes to the Condensed Consolidated Financial Statements

R RRAR & B SRR MY T

For the six months ended 30 June 2021 &HZEZE T -—FXA=+HItNEA

14. IMPAIRMENT ASSESSMENT ON FINANCIAL 14. &5 & EF %

ASSETS
As at As at
30 June 31 December
2021 2020
=B —-F —T-THF
AA=+H +ZA=+—H
RMB’'000 RMB’'000
AR¥ T ARET T
(unaudited) (audited)
(REER) (= Z)
Impairment loss recognised / HATEHIEER
(reversed) in respect of % [o] /Y 5 (B 5 18
Trade receivables B 5 EWRIA 1,672 (405)
Other receivables H e3R8 (456) 258
1,216 (147)

The basis of determining the inputs and assumptions
and the estimation techniques used in the condensed
consolidated financial statements for the six months ended
30 June 2021 are the same as those followed in the
preparation of the Group’s annual financial statements for
the year ended 31 December 2020.
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Notes to the Condensed Consolidated Financial Statements

AR S B ISR R IEE

For the six months ended 30 June 2021 &HZE T -—FXA=1+HI/NEA

15. TRADE AND OTHER PAYABLES 15. B REMEMRRIE

As at As at

30 June 31 December

2021 2020

—E-—F BT

AA=+H +ZHA=+—H

RMB’000 RMB’'000

AR¥E TR ARETT

(unaudited) (audited)

(RBER) (&%)

Trade payables =Y ANE/ 34,616 37,769
Other payables: H b e FRIE -

Receipts on behalf of residents REP WK 8,104 8,437

Deposits received Bz e 44,941 50,022

Accrued staff costs FEZH B TRk 2K 12,936 15,645
Accrued contribution to Rt R &

social insurance and housing E%’&%if £

provident funds 6,434 4,970

Other tax payables H b e IR 4,433 6,899

Accrued expenses FETE A 333 1,456

Other payables H Aty & 58 g9 276

Total other payables Hfh e RIE AR 77,280 87,705

Total trade and other payables B NEMENFIELAEE 111,896 125,474
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R RRAR & B SRR MY T

For the six months ended 30 June 2021 &HZEZE T -—FXA=+HItNEA

15. TRADE AND OTHER PAYABLES (Continved) 15. BB R EMEFHIE &)

HEFR TASENEESRN FI0KREWD
R UTRREREMRENBZAHE
SR B 5 A SRR ARl D AT

The credit period granted by suppliers to the Group ranges
from 30 days to 90 days. The following is an ageing
analysis of trade payables presented based on the invoice
date at the end of each reporting period:

62

As at As at
30 June 31 December
2021 2020

—EC-—F —_E-F
RA=+tH +ZHA=+—8H
RMB’'000 RMB’000
AR® T ARETFT
(unaudited) (audited)
(REEX) (EZ)
Within 1 year 1A 26,957 37,271
1 - 2 years 1226 7,235 147
2 - 3 years 2E3F 91 148
Over 3 years 3F AL 333 203
34,616 37,769
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For the six months ended 30 June 2021

AR S B ISR R IEE

BE_ZT_—FXA=+HILXEA

SHARE CAPITAL 16. BB &
Number of Share capital
shares of the Company
[gng 4= FAUNEN N
HK$ RMB'000
BT ARBFIT
Ordinary shares of HK$0.01 each FRO0.01TETH L B
Authorised: EE
At 1 January 2020 :%:%E—ﬂ —H 39,000,000 390,000
Increase on 17 February 2020 RZZEZFEF-_A++H
(Note i) =y INQ ) 461,000,000 4,610,000
At 30 June 2020, 31 December RZZEZZEF A=A
2020 and 30 June 2021 —T-ZTE+ZA
=+—B -ZZ=—F
NA=TH 500,000,000 5,000,000
Issued and fully paid: ERTRAZKRK:
At 1 January 2020 —E-FF—F—H 10,000 100 _
Issue of new shares upon initial BRARBITHR
public offering (Note iii) (B =Eiii) 100,000,000 1,000,000 900
Capitalisation issued of shares BERCETRD
(Note ii) e 299,990,000 2,999,900 2,701
Exercise of over-allotment option BRI THE
(Note iii) (B =i ) 5,310,000 53,100 49
At 30 June 2020, 31 December RZE-ZTFA=+H"
2020 and 30 June 2021 —E-ZEFE+-R
=t+—8 -ZT=Z—%
~NA=ZFH 405,310,000 4,053,100 3,650
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For the six months ended 30 June 2021

ma

BB HRRMEE

16. SHARE CAPITAL (Continued)

64

Notes:

Pursuant to shareholders’ written resolution dated on 17
February 2020, the authorised share capital of the Company
was increased from HK$390,000 to HK$5,000,000 divided
into 500,000,000 shares by the creation of a further
461,000,000 shares.

On 13 March 2020, the Company capitalised the sum of
HK$2,999,900 (equivalent to RMB2,701,000) standing to the
credit of the share premium account of the Company and
applied such sum in paying up in full at par 299,990,000
shares for allotment and issued to existing shareholders.

On 13 March 2020, in connection with the Listing, the
Company issued 100,000,000 ordinary shares of HK$0.01
each (a public offering in Hong Kong of 50,000,000 and an
international offering of 50,000,000 shares) at a price of
HK$1.56 per share (equivalent to approximately RMB1.40
per share) for a total of HK$156,000,000 (equivalent
to approximately RMB140,437,000) with issuance costs
amounted to HK$12,119,000 (equivalent to approximately
RMB11,001,000) being charged to the Company’s share
premium account.

In addition, on 3 April 2020, the over-allotment option in
connection with the Listing was exercised and as a result,
additional 5,310,000 ordinary shares of HK$0.01 each
were issued at a price of HK$1.56 per share (equivalent
to approximately RMB1.43 per share) for a total of
HK$8,284,000 (equivalent to approximately RMB7,598,000)
with issuance costs amounted to HK$543,000 (equivalent to
approximately RMB495,000) being charged to the Company’s
share premium account.
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16. B&&E ()

ff

R

BE T -_ETF_A+tHNRREH
R AR A R H)E T IR AN R B B 7 B8 A
#1461,000,0000% f% 5 £3390,000/% 7T &
%5,000,0007% 7T * % A500,000,000% f%

1/\ o

RZZEZZTHE=F+=A0  ARFHEAR
AIRARERP B #54572,999,900
BT (lHE R ARK?2,701,000) & R
£ WHZEEAM CBEEAER2E N
299,990,0000% 2 %8 Ac A% 3 (1) 37 & AR 58 3%
10

RZZ-ZTF=A+=H HLmms -
ARRIRER1.565 T (HHERERHA
R¥1.407T) BB E1T 7100,000,000/%
GREEOVE LML @K (EEHAM
#%1750,000,000% - Bl 24750,000,000
f%) & 5T ¥ 17156,000,000% 7t (B &
AN AR #140,437,0007T) @ 1T
RA12,119,000 70 (EERHARK
11,001,0007T)  ZE S FEEFAKRRA
R AR BERS

N RZZE-TFMNA=0 - BELN
ERMBEERENITE  ARAKS
f&1.5678 7T (HHERBRAOARE.437T)
#{E 1% B8 5817 75,310,0000% T X E &
0.0 TH) EBAR - & 513 178,284,000
BT (IHER O ARK7,598,0007T) + 3
TR AR A543,0008 T (IHERPOARE
495,0007T) * ZE SRR FFARR AR
HEEERP -
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AR S B ISR R IEE

For the six months ended 30 June 2021 &HZE T -—FXA=1+HI/NEA

RELATED PARTIES DISCLOSURES

The (i) interest expenses on lease liabilities; (i) royalty-
free use of trademarks; (iii) royalty-free use of software
copyright; (iv) provision of property management, property
developer related and value-added services constituted
continuing connected transactions for the Company.

(i) interest expenses on lease liabilities, which arise
from Tenancy agreement, were not subject to any
of the reporting, annual review, announcement and
independent Shareholders’ approval requirements
under Chapter 14A of the Listing Rules, details
of which were disclosed in the section headed
“CONNECTED TRANSACTIONS” of the Prospectus
on pages 267 to 268.

(i) royalty-free use of trademarks and (iii) royalty-
free use of software copyright were within the
de minimis threshold provided under Rule 14A.76
of the Listing Rules and were exempt from the
reporting, annual review, announcement and
independent Shareholders’ approval requirements
under Chapter 14A of the Listing Rules, details
of which were disclosed in the section headed
“CONNECTED TRANSACTIONS” of the Company’s
Prospectus on pages 268 to 270.

(iii) On 25 February 2020, we entered into a master
services agreement (the “Master Services
Agreement”) with Beijing Herun, in relation to our
continuing provision of property management,
property developer related and value-added services
to Parent Group (the “Parent Group Services”)
with term from the listing date to 31 December
2022. Details of the Master Services Agreement
are set out under the section headed “Non-exempt
Continuing Connected Transactions” on page 270
of the Prospectus.

17. ABFHEE

ARE LETHHERERXSHOEER
BZHMERX (V2B REERER:
(iR FREEEBEFRERIVDEE
2 MEFEHEEMEERBEX -

(i) HEaBsNERZAEERZ
A HBAEES EMRBIFE14AE
HTWEMARE FEEHR 25
MBI RRIERT - BEFBE
R EIRF267E E F2680 [
HER G —EFHEE -

(i SREFEEBCAEERGDREFRT
BBF A FRELE EMRAE
14A. 7616 RTENRERRRENA -
WA R R ET AR E14AE
HTHER - FEEH 2588
ﬂx%ﬁt/ﬁiﬁm EBEFBEER

[ EFE 52688 2270/ [FER
S —EPHE -

iy MRZZTEZZTF-_A=+HH " &M
Eﬁiitj‘?_\ SHEET RIS Atk ([ AR
Bzl AR EBERMREEE
%iﬁm{ YEER - WEREEA
NISERS ((FEERBE]) ©
FEHHRLETHREY S —F+—
A=1+—8 BERBEHENF
EEERBRERF2700 [BHER
51— R -
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e SRR MR

six months ended 30 June 2021 HE T -—FA=+HItNEA

RELATED PARTIES DISCLOSURES (Continued)

Since one or more of the applicable percentage ratios
under the Listing Rules in respect of the aggregated
annual caps in relation to the Master Services Agreement
are expected to be more than 5% on an annual basis,
the transactions under the Master Services Agreement
constitute continuing connected transactions for our
Company and are subject to the reporting, annual review,
announcement and independent Shareholders’ approval
requirements under Chapter 14A of the Listing Rules.

As the transactions under the Master Services
Agreement are and will continue to be entered into
in the ordinary and usual course of our business on a
continuing or recurring basis, our Directors (including
our independent non-executive Directors) are of the
view that strict compliance with the reporting, annual
review, announcement and independent Shareholders’
approval requirements (as the case may be) would impose
additional administrative costs and would at times be
impracticable. In this regard, we had applied for, and
the Stock Exchange had granted us, waivers from strict
compliance with the announcement and/or independent
Shareholders’ approval requirements (as the case may be)
under Chapter 14A of the Listing Rules in respect of these
transactions, subject to the aggregate value of each of
these transactions for each financial year not exceeding
the relevant amount of annual caps.

For the six months ended 30 June 2021, the total amount
of these transactions was approximately RMB24.6 million,
which was within the annual cap of RMB95 million for
2021.
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For the six months ended 30 June 2021 &HZE T -—FXA=1+HI/NEA

RELATED PARTIES DISCLOSURES (Continved) 17. BB RS =)

P 7 R R

Related parties balances

E?MﬁﬂZFﬁﬁZﬁ%Hﬁ TTRERIN - REER
—FRA=ZTER-ZT-_TF =

Other than the balances with related parties set out in
Notes 12, the Group also had the following related parties

_?_

balances as at 30 June 2021 and 31 December 2020:

A=+—RIE THIRE 5 &k

As at As at
30 June 31 December
2021 2020
—E-—F BT
ARA=tH +ZHA=+—8H
RMB’000 RMB’000
AR¥T T ARBTT
(unaudited) (audited)
(REERZ) (EEZ)
Lease liabilities HEAE 1,069 818

Related parties transactions

During the six months ended 30 June 2021 and 2020, the

MBAXS

@I—g:_ﬂzﬁ—?—?ﬁz/\ﬂ +E|

W7 ELA B - NSk B RN SR B R X TS
NAFIMATERR S

Group entered into the following significant transactions
with fellow subsidiaries of the Group as follows:

Six months ended
BIEAXA=+RHIEAEA

30/06/2021 30/06/2020
—B=-—F —E_FTF
RMB’000 RMB’000
AR TR ARETT
(unaudited) (unaudited)
(REEZ) (R FEZ)
Property management, property MEEIE  MERED
developer related and 1B R 1L E AR 75
value-added services 24,556 38,134
Interests on lease liabilities HEBEHNE 49 49
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PR S B S ERERMEE

For the six months ended 30 June 2021

RELATED PARTIES DISCLOSURES (Continued)

Compensation of key management personnel

The remuneration of key management personnel during
the six months ended 30 June 2021 and 2020 was as

follows:

E-T-_—FXA=THIEAXEA

17.

B AHE =)
FTEEEARTH

HE_Z - —FEK-_ZF-_2FA=+H

WREABEEEE

B#HMT -

Six months ended 30 June
BIEAXA=+HIEAEA

2021 2020
—E-—F —E=F
RMB’000 RMB’000
AR¥ T ARBET T
(unaudited) (unaudited)
(RE&EEZ) (REEZ)
Salaries and other benefits e MEMEF 2,201 3,036
Discretionary bonus [SREREEAN = -
Contributions to retirement RIKENETEI 50
benefit scheme 271 177
2,472 3,213
The discretionary bonus of key management personnel is FEEBABNRBIALT2RBEARR

determined by reference to the performance of individuals.

Ye Xing Group Holdings Limited Interim Report 2021

BESEZRAERIRE 2 —PHRE

EE °






	封面
	目錄
	公司資料
	財務摘要
	釋義
	管理層討論與分析
	企業管治及其他資料
	中期財務資料審閱報告
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	封底



