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BET-A=1T—-HLHFE

MBRHE

HRET —E=—F —E-TF =)
WA 3,777.7 2,924.6 29.2%
£ 1,022.4 767.3 33.2%
EHE 27.1% 26.2% 0.9%
N AR AR T, (E518) 382.8 (148.2) 358.3%
AR RN AR A E F 422.2 313.4 34.7%
GRAEF,(EE) — ZEAR W) 20.3 (7.9) 357.0%
AR GIREREN (BIL) 224 16.6 34.9%
EBITDA? 910.0 356.7 155.1%
EBITDA 7/ = 24.1% 12.2% 11.9%
I EBITDAS 940.9 801.9 17.3%
A AR EBITDA R = 24.9% 27.4% -2.5%
sz adaRe ORl) mAl (606.3) 364.0 -266.6%
R=B=—%F R_TE_FTF
BEBT +=A=+—-8 +=-A=+—H #E)
BeRBASEEY 579.0 602.0 -3.8%
BB 1,544.9 853.8 80.9%
FER(BEHKRE 2 MREEFEY) 965.9 251.8 283.6%
ERERR 4,379.4 4,032.9 8.6%
NIER 3,484.1 4,708.2 -26.0%
PEEES 4,473.3 4,979.8 -10.2%
FTEMBLER
kS e NEIE e 10.1% 7.8%
EEBEGKFEEBITDALL X 4.8 6.2
SFEG LA B EBITDALL X 1.0 0.3
FEERGBHE 22.1% 6.2%
MEBEXS 18.5 11.6
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BHEBT BEET

FRERN(EE) 385.8 (144.3)
FE

— MEREMEERERE  NMBRHE = 4442

— PLEAR— BB EE T B TEAE R AFHERE (NBREE) 21.6 -

— EBRAWBESRAR T BERITE - RHIE 17.8 17.4

ERRFERF 425.2 317.3

R FEEE AR A AR (3.0) (3.9)

KRR ANA R R A E T 422.2 3134

2 EBITDAEARETFIS » Fi1E « TE REHATAF -

3 AR EBITDASEBITDAMEBEIN THE-S - —F AT -_TF+ - A=+—HIFENER—XMHER -

EBITDA EZ4F S % EBITDA R ¥/ B8R (GERIRR B i 5 2RIt 2 T A) -

BE+t-A=+t—-HLEE

—E-—F —E-TF

HEBT BEBT

EBITDA 910.0 356.7
— BEREMEEREREE - 445.2
— SRR — R E RS T E TEME MRER AT RAE 30.9 -
42 %2 EBITDA 940.9 801.9
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fg 728400 ARBIRERBRE  EREDRKN - —FF—XHPHBRKEEFR 298 - 2FFRAREIZE10.1
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SERZTREMENEREPHEER - FR > NERTERHHZHNBRATREREILER - H5

BRI IS ERARE - SBKAN723388E L - AIER23.6% @I RFEZ RN ILE MR ZEUM
WERHAETEHMHR RGN FAREENYAETHHRARLLIEMIZ6% ET55.088ET - FRE
Btbp R T ARMFERTESHNMAR T REEERSEE THER B &S - SR EEE
WARBI0FEAT * FILIERBIA33E -

TERAEMERETISRIRTE - FRZIBOWARIELIE  REFELIER31.0%E1,748.6 A& EIT o H
REEZBHEEWARLLIER61.4%E399.98 8T - TEX N ANEBAFHPBREINTNRES P HEBFRE -
MEXBEBFHEEMAERBEARESEAZEHEBRT K LA SUKmTISERTRIETHE « TRERMN
BREMWMT IR EZTISH B AKX S FERFRTREEINIATE) - SHERLLH BIAIE =7 55.1% FM57.3% &
276. 0 B EBITM254.0 B BB T IREIREM M R B LM ISR AR L _EF50.6% = 188.1 Eé-%,%rc FE
ESARATNEBATFPEREERE [EER] MEREESHHRSHEMNFERNTKS  X2REBERF
BEARENTE  s|BmEHOMmABERT RSN - aT#iﬁ%ﬁ%ﬁMﬁ%ﬁﬁ%%%i 56.0% @ — &
T FRFERER222% -
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MERBREZE  — T —FREENBERKTOAE [EFREARE  SERRERETENERFERAL
EFRLRABGE5.5% NEM LI BELKEMEXENEPLH RO - RFEAHFEEWAILR258% -

BE+-A=1+—-HLFE

—EZ—fF —EEF &0, m A
REmMIHZE D BEET ih#8EE BEET G485 BEET p0)
_E 1,723.3 45.6% 1,394.2 47.7% 329.1 23.6%
—FAE 968.3 25.6% 868.6 29.7% 99.7 11.5%
—EAE 755.0 20.0% 525.6 18.0% 229.4 43.6%
TERHM 1,748.6 46.3% 1,258.3 43.0% 490.3 39.0%
— RENEBHK 335.3 8.9% 274.4 9.4% 60.9 22.2%
— RER R 399.9 10.6% 247.7 8.5% 152.2 61.4%
— TI2HM 276.0 7.3% 178.0 6.0% 98.0 55.1%
— REEW 254.0 6.7% 161.5 5.5% 925 57.3%
— VREIREE AN e 28 188.1 5.0% 124.9 4.3% 63.2 50.6%
— Hfth 295.3 7.8% 2718 9.3% 235 8.6%
fERER 305.8 8.1% 272.1 9.3% 33.7 12.4%
—fnzE 190.4 5.0% 180.4 6.2% 10.0 5.5%
—BE 115.4 3.1% 91.7 3.1% 23.7 25.8%
B 3,777.7 100.0% 2,924.6 100.0% 853.1 29.2%

NEEBAE  AREENRAREZ T -SF+ A=+ HILFEEMN25.9% - ZEERERBREHRALER
RTARREEFAL - @zi_;_f¢+ A=1T—HIEARBEEBITEETHBIAET 1% K%3.3% °
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BER D EE D7 HURA

BEBORE D  AEERTERNTHEBEREARY  TEARAEEAELTEENKBERINT IRESFRKEE
BE FASKFRAZISEERUL  BIELH® - B XmRNEFEBF B RER PRI KEREEH
o SAEBETENBEERINTER LFFHIAPER  FTHAEEZER D BEBWARLLIER445% - 1
WEG—Z-—FTHFRE2HRENTEBARENTE - S|EMEHNHARSUBFREAREN  2FDIUE
HFRAKIE ETT32.9% £5785 A& BT - BREBANKREREXHE T —FHEMETHENRE  EPBRESMH
EEREFHETFFEREFENR  2FHERARL E7119.1%  MREEEEBIANPBETEENERNEE
IR T B THERAENRARIEEP - WARL L2 18.9% °

BEt-A=+-HLEE

—g--% —E-TE =,/ m
BREX I HE D BEAT gt BEBTT gt BEBT o
BEEE 1,556.4 41.2% 1,307.0 44.7% 249.4 19.1%
BEEIMTH 1,3386 35.4% 926.6 31.7% 412.0 44.5%
WAREH 578.5 15.3% 4352 14.9% 1433 32.9%
KERE 304.2 8.1% 255.8 8.7% 48.4 18.9%
am 3,771.7 100.0% 2,924.6 100.0% 853.1 29.2%
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B IE T I5 &5 IR A

TR —F > AEBREIN DM EBONEERALRREE - H5435.0% * 26.1% 5 24.6% °

BET-A=t-HLEE

—E-—& —E-FE =,/ m
BEEGE D BEBT x| BEAT L% BEAT #
=M 1,567.2 41.5% 1,160.5 39.7% 406.7 35.0%
— %M 1,420.4 37.6% 1,073.2 36.7% 3472 32.4%
—Hft 146.8 3.9% 873 3.0% 59.5 68.2%
B 1,161.0 30.7% 932.1 31.9% 2289 24.6%
M 1,049.5 27.8% 832.0 28.4% 217.5 26.1%
— 951.7 25.2% 780.8 26.7% 170.9 21.9%
—Hfth 9738 2.6% 512 1.7% 46.6 91.0%
aE 3,771.7 100.0% 2,924.6 100.0% 853.1 29.2%

™5 KX E -

MEB T —F  EHEHLRIE W#EELN&EE’W%%ZT BEEREBERNESRAIKE  BEREEERA
B R - TREEW - REEW  KABREMMEERSAEDKmMSE RRDER - BLBH RHRTIHKRAL
HBBELREKY - ABFARKETRES N OHEFNHEL - BARBMEREHISERNBLEEE  BA%E
T FHHABEOMEMTREE R LT 547% 221518 BIELHS  BFWASEBI12088E T - BE
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Hi - RARRBEENR AREEBNNRAEEZNE  EHITEERE RBEER  AEEHERKITETSEES
TG RATE - RERBAT IHORANR - E - SENNS0EEBTSAE T - —FNR10BEET  BEER
100% ° BEEEATFSIPEEM TMEEIRE - Bt ARERS @ i REE2ATFTIHRORAR S _FaE
300 &ETT -
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(2020 G S L e RS 22 | ) B JE B BIANZE (Honeywell Aerospace) 7835 H) [2020 ISCFEE M ER 12 | - A SRk
BEPHAKEEERNEETEETE -

EREBREE ZXMNSB M T EER - AREEARSKREFORE - b3 ER [RR - 48k
RERIESGOMED  THRAMERT - AREEREER P EFEBIEN - SRR - 102021 FEZHRFR
ENEOERERIEREIRTT  BREELRALS AR T#2.2% MEMK R ERBEFRALLRD1.9% % -
REBEEHRRMBE RO ETTE - EEEXRIERN - BIERN 2021 FRECEBLE B W) M\ [2020-2021 FE 4 H
ESGIR2 | K8 - MAREERRITMICEBITHESHRNA4BET2REER  BEFERROENLEERE @ &
AEBERSEERENRE - BEGEEERGEFTHR > UGEREERLBELS - it FAEENREERE &
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YILMAZ 5c £ A — LA LE 7S A % £ E E Middle East Technical University 28 25 # i T2 2+ (7 F)A & EM R TR EHE

B o

BEREE 45 R R"ET_ABZARAEEEREVBERR _ZE—tF T _ABZARAAMNE - ¥
EEBEEEYE A BREEBRERARMEBEE - £E4ERIF T Impro Industries Mexico & Cengiz Makina
WESE - MARKPMR - BEEER T —=F+—AE=F—"F+= A¥EEBraiform Holdings Limited (—FEI%E LAY K
REBRBRAARERHER) NEFHBEELIITES - £t 2a - BEXEERNREEBEE AR R —HERESA
AZEERAR]) - REEBME ST - S0 - B - AEESl - REERERERLEERBEEER T BEZLSR -

BEER-NNANFT_RAEEREAPNARE  BEIFHEEETEM - RZZEERF+— A BUSEEBNEER
RABRETHERBELIEM BEEAA ST —F AR BHEBLAMAE (BRXETAHong Kong Society of
Accountants + I8 5 X % 8 & Hong Kong Institute of Certified Public Accountants (HKICPA)) iR:& A E € 5160 (CPA) »
WTEZZE-N\F=ZARL KABESTMAENEREE - EA4A-ST=FT AL ECAHBERIBIRFTR
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(i) RAQXTRMDRAEBRNNVTE
AR RAF]
B3 BHITRA
BEEHSE EEME 59 HEROEE Bt
B e ZEHEE RO 1,148,118,787 60.96
e iBEm@ 1,500,000 0.08
BEmEE A 9,239,000 0.49
Tzt BEmEa AQ 1,500,000 0.08
BBz ® 1,157,357,787 61.45
SRS A BB A® 1,500,000 0.08
RO+ BB A 1,500,000 0.08
THRELE BEmiEaA® 1,500,000 0.08
(i) REE LEERE
BEENS HESEESRE BROHEE RERZEIL
BE S A Impro Development 1 100
Tzt Impro Development (MI5E3) (M3E3)

GEE

(1) Impro Development Limited ([ Impro Development ) fi5 2317 {5 lARESC A B MR + MFEE %4 A Impro Development M —E 5 » FHItt » 1R
HBEE MGG - AR B Impro Development Fii 1,148,118,787 BX AN R B #Ek ©

() REEBXAFMZBENBERETS - TRt ERBAREIARE 1,500,000 ARG

(B) FRLARELERE BREZIHFRIAEKROIEXVHBETREHMREIS2E - BEEARELERGRENRGOFEEER © BETIFImpro
Development % * 4 Impro Development B 247 A% 1 V(T 7] B 25 sk E b i 25 o

@) REBEERAFEENBAAE SR REENS S AR BB ARE LARRE 1,500,000 B A% {7

(5)  REERAMBEIEREE - ROMZTERB MR 1,500,000 B D

(6) RIEEXAFMEENEEETE  ERTEBIRBAELAREE 1,500,000 AN
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Impro Development ExnBEEA 1,148,118,787 60.96
B e A RiEtEEEE RERER A 1,157,357,787 61.45
[ 2o 1,500,000 0.08
Baring Private Equity Asia V Holding (2) EnlEAA 237,153,654 12.59
Limited ([Baring])®
Casting Holdings Limited © @ RIEHEEER 237,153,654 12.59
The Baring Asia Private Equity Fund V, L.P. @  S42HAE 237,153,654 12.59
Baring Private Equity Asia GP V, L.p. @ EPEHEE S 237,153,654 12.59
Baring Private Equity Asia GP V Limited @ RYEHEE R 237,153,654 12.59
Jean Eric Salata Rothleder @ IEHE B R R 237,153,654 12.59
BHER(EB)BERAR(EBH]® EmFEAA 104,205,123 5.53
MARMEEREEBARAF® Rt EEE 104,205,123 5.53
REEA R (RE) EREREER RIEHEEER 104,205,123 5.53
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(1) Baring /A Casting Holdings Limited 2 & # /& ° Casting Holdings Limited Fi The Baring Asia Private Equity Fund V, L.P. # 5 99.35% * i /3 The
Baring Asia Private Equity Fund V Co-Investment L.P. #75 0.65% s °

(2)  Casting Holdings Limited * The Baring Asia Private Equity Fund V, L.P.(E/&Casting Holdings Limited 8942 % A& 5 ) ~ Baring Private Equity Asia GP V,
L.P.(#£% The Baring Asia Private Equity Fund V, L.P. B34 % A) * Baring Private Equity Asia GP V Limited ({E/ Baring Private Equity Asia GP V,
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# %5 © Jean Eric Salata Rothleder L £ B R Baring AT RS MBS A @ RN EHAEEBLERN TR -
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IR RGN BAPTR D B -
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(viiiy  RIELEHAEFRAARRG) - AEBR - F EAH B Q7] Cengiz Makina Sanayi ve Ticaret Anonim Sirketi (Cengiz Makina) f& %
HE- T - FR T -_TF+ A=+ HBILFEDRIEBIR25% M 2% BT EHECEMEHA -

RERTIEEGEMEBARERRER  FLEERBEROXANREELEAERWIREENRESMTEMY - BIR
SHEFE 15% (BRIFRIRTRTE 1€ AR L BESBE)

REBE(ERERABEMLEEHMBEBENEAERENELEELBMNG ILAIRROZH) REBRER  HWEREREER—
FEEHALEHEERAESRD 25%MEREAR  THEEROEXN TREREEZZERRQ RIS KR 10% SR R
IR - AEERLEEMBARNREFTEZHE10% NEERENEHRTE -

(ix) IRIEEFETMEFREILEG - AEBENEFEFHHE 2 T Impro Industries Mexico, S. de R.L. de C.V. } Impro Aerospace Mexico,
S.deRL deCV.EREBE-_Z-—FR-_ZT-_TF+ A=+ HIFEEHE3I0% HNEBEETFHIE -
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7

REGEBRBERANAER @)

(b) BiIER X EIRE AR R HRRADER, (B18) 2Bk

B 755 R AR B

(B=BAREI - LABTIIR)

BE+t=-A=1+—HLHFE

—E-—fF T TF

FET FET

BREADE R (E518) 468,635 (52,797)
BREAIE T (E51B) MBEFBIE -

REMAEER BN NERNESHE 112,766 (12,919)
PAHRAX R E 7,125 5,762
PRAIRBIM AR R IEHE (4,085) (9,783)
HMEREBENTSETE - 105,857
NERTEE BN RGETE 5,583 11,643
BRI RERROREEBOR G E (19,857) (307)
TRIMEE RN EEEENTHETE 13,719 13,462
R B M FE R B 28,469 11,737
BSHEHRBEENTE (30,857) (20,565)
AR BN 0 B 2 (30,655) (12,272)
BEFETE/(BEE) B 590 (1,098)
ERTIERX 82,798 91,517
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BF 755 R AR B

(B=BRREIN - LABLIIR)

8 EEHM
RE(EERANED) B 383N ER(AF (BBEENEER) RIDE-—BHEBENESHELT :

BE-—ZE-_—F+-HA=+—HILEE

BARR A7
e RER
ER B ORNEN
EsHe BYUERN  SrEHX NEF (M &) #mat

TR FTET TR FET FET FTERT

BITES

BzE I 188 300 2,965 387 3,652 - 3,652
T 300 2,119 109 2,528 406 2,934
KO 300 1,763 106 2,169 406 2,575
RIS 300 1,824 106 2,230 406 2,636
F®R 300 1,716 101 2,117 406 2,523
BYFHITES

RERE 300 - - 300 - 300
BB 300 - - 300 - 300
Z/\HR 300 - - 300 - 300
faEt 2,400 10,387 809 13,596 1,624 15,220
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B 755 R AR B

(B=BAREI - LABTIIR)

8 EEFM®

BHE_ZE-_FEE+-_A=+—RHILEE

PAR R
e REHE
=3P BIR S 3K
BEFEEE  EWEN  FEHEX NEt (B aE) HEt

THT TAET TAET TET THET TAET

HITES

B I 18 300 2,983 240 3,523 - 3,523
FiE 300 2,189 107 2,596 406 3,002
KA 300 1,413 41 1,754 406 2,160
R 300 1,368 74 1,742 406 2,148
TH 300 1,383 43 1,726 406 2,132
BYEHTES

FEE 300 - - 300 - 300
B = 300 - - 300 - 300
Z=/)NBf 300 - - 300 - 300
@at 2,400 9,336 505 12,241 1,624 13,865
GRS

I RRREA D RBRER EE TESBRENMEHEE - ZFBRREBEDREM T 20060 S AKEARARD BERN N RO SR
Ret8  URBEZBE  BEEHEBIANER TAR TmEEESSENBE -

ZEEMENFE (ERCROBREIZGERMBE)NEESMED [BRER S]] —BRRMF265KE -
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BF 755 R AR B

(B=BRREIN - LABLIIR)

9 EEFMAL

AEENDERESFMALTH=2(ZT_ZF - MB)RES -
—TF  ZR) BAAXNHFRBENF ARSI T

HEHFMRMESHKE - MAKEH TMA(ZF

BE+=-A=1+—HLEFE

—EB-—F —ET-TF

FH T FHETT

e 2MREMER 4,759 6,758
VARR (D B E R A 3k 528 751
IRORET B R 236 292
5,523 7,801

MERSFMAL(ZT-ZFF  Z2)NFMNF TIRME :

BE+t=-A=1+—HLFE

—EB-—F —ZT-FTF

A N

T ITE 1,000,000 7T - -
1,000,001 77T 2 2,000,000 7 7T = -
2,000,001 78 7T & 3,000,000 7T 2 3

3,000,001 % 7T % 4,000,000 7 7T
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10 HisZ2EWA

Htt2EBAESER2BERANBHBE

B 755 R AR B

(B=BAREI - LABTIIR)

ZRHMEE
WHRANFE
SRRV RE R
®E — 2FE
BT E & (5B
RERBFENK HAEBR) BRERB®RX
SrEIEE BEEE HE R Z5 st
FHBT FHBT FHBxT FET
HE-_ET-—F+-_A=+—HIFE
BREi R e R (1,700) = 43,374 41,674
FHIE %= 716 = = 716
BREiES 5 (984) - 43,374 42,390
BE_Z-ZF+-_A=+—HILFE
BRE{ AT & %8 (7,125) - 254,586 247,461
I = 1,216 - - 1,216
Briiig e %8 (5,909) - 254,586 248,677
—z=

=
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BF 755 R AR B

(B=BRREIN - LABLIIR)

11 BREF(FE)

(@) BREXER (&)

BREAEF,(BE) DERAAG L RESNREGE RN, (EE) 382,780,000 T (—ZE -4 : Fi8
148,191,000 70) RN FE AT 21T E @R H1AE F 5 $01,883,295,000 % (ZZ == 4 : 1,883,295,000 i%) 5+
% o

Ean

(b) BREERF(EE)

EREBEREN (FEE) DERA QD A 8RS R E R R 5382,780,0008 T ( — T —FF : FHIE
148,191,000 1) M & i beﬂ*&liﬁ%ﬂ 883,295,000 % (—Z —F4F : 1,883,295,000%) st & - WxtE N
T :
ZERINEFIGE (#E)

—E- —E-FF
R+ A=+—HEEEnEF9E 1,883,295,000 1,883,295,000

RIBARRBIBIREENRIERTROZE (HiE26) - -

R+ A=+—BEEEINEF S (EE) 1,883,295,000  1,883,295,000

BE_Z-—FR-_Z-ZFF+_A=1+—RLFE REAQFABREAIRQ AN ERITEERER
BEEELTRR - SREERN (BB AEYEFMETELALRER  REFABELAREEYE - &
It HEZ-—FR-ZZFS AT -HUEFESREBERN (BB BEREREFN,(EIR)
I
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B 755 R AR B

(B=BAREI - LABTIIR)

12 Y% BERRE

KA HELTH HEAAN HRE RE
EL ki) (MED) W3 (BYEED) Hes RRE HE HEIR st
TERT TERT TR TR TR TR TER TERT

B
R-ZE-FTF—F—H 121,708 107,046 1,209,929 2,699,696 311,837 28,058 134,854 4,613,128
RNE - 53,848 65 27,690 32,542 3,890 384,210 502,245
5 - - 19,692 100,416 9,927 - (130,035) -
HE - - - (20,455) (3,431) (2,968) - (26,854)
ERAE 6,336 9,840 80,885 189,254 22,11 1,170 19,917 329,513
RZZE-ZF+-A=1—H

r-ZT-—%—F—H 128,044 170,734 1,310,571 2,996,601 372,986 30,150 408,946 5,418,032
NE 10,531 - 5,653 139,783 32,549 2,250 834,204 1,024,970
L3 - - 26,406 160,866 1,140 = (188,412) =
HE - - (10,004) (13,727) (2,806) (815) = (27,352)
BN Az (7,485) 5,083 22,918 17,794 8,062 1,564 (4,057) 43,879
R-ZE-—%+-A=+—H 131,090 175,817 1,355,544 3,301,317 411,931 33,149 1,050,681 6,459,529
R ERAE
R-Z-TF—F—H - 18,911 251,461 1,224,512 214,705 18,945 - 1728534
FREH - 2,337 44,720 224,274 37,874 2,561 - 311,766
R SR - - - (11,703) (2,940) (2,789) - (17,432)
HE - - - 4,679 109 23 - 4811
BEE 3, 3828 - 1,278 18,285 97,829 15,659 675 - 133,726
RZZEZZTF+=A=+—H

k-Z-—F—f—H = 22,526 314,466 1,539,591 265,407 19,415 - 2,161,405
FRZH = 3,559 44,196 239,086 38,252 2,706 = 327,799
R ERE = - (8,782) (12,118) (2,604) (774) = (24,278)
ERAE - 715 6,969 9,302 6,393 1,168 = 24,547
RZB-—%+-A=+-RA = 26,800 356,849 1,775,861 307,448 22,515 - 2,489,473
IREFE
RZZZ—F+ZA=+—H 131,090 149,017 998,695 1,525,456 104,483 10,634 1,050,681 3,970,056
R-ZE-TF+-A=+—H 128,044 148,208 996,105 1,457,010 107,579 10,735 408,946 3,256,627
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BF 755 R AR B

(B=BRREIN - LABLIIR)

12 YE - BERRE®E)

CEE

(i) REBERBESOFHNZBELEHERRCTEISERAS T HOEN R —F+-A=+—0 " HErEAEEtHNEES
#E/%149,017,0008 7 (ZF =4 : 148,208,000/ L) * MIFIEE AR AR © %8 857,651,000/8 T (ZF =4 : 843,295,000/%

JT) ©

(i) AEEWETYE  BERRETAERERRITERER - FHBEHZINT

R+=—B=+—H
—E--F —ETHF
FHT FHT
KA ZERE L = 10,691
=] - 5,045
BERYE  BERRENEELE = 15,736
FREEE
BB EEER B MFEREEERMFESNAT
W+=—B=+—8
—EB-—F —ECTF
FET FHET
HELH  RAPBHRITERAYR - BN T10FE=50F 149,017 148,208
FEERWE  BITEKRAYIER 9,402 13,706
RE - EE MK - BITEKAYEE 1,286 1,947
2% - RITERATI R 133,710 167,017
RE  IRITERAT R 252 615
293,667 331,493
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12 YE - BERRE®E)

EHEERE (5)

BERRBEERNEER AR 2T

B 755 R AR B

(B=BAREI - LABTIIR)

BE+t=-A=1+—BHLHFE

—E-—F T TF
FHBT FHET

B EERE T NERREETES L ¢
HELH 3,559 2,337
HIEEBBYE 4,870 4,121
RE KB REE 537 562
a3 21,810 16,036
RE 330 421
31,106 23,477
HESEFE (Mite@)) 1,151 2,927
EHIFRE MR 2,262 1,806
FRREEEERERY TeEEEEEERPHEE) 303 234

HE—ZT-—F+-_A=1+—HIFE  FHEEEEINT 4,013,0008 7T (=F=F4F : 53,907,000/87T) ° %
SHEAERERETMTEET (T -TF : 53,848,000/ 8 7T) A T FEHRIEFHERZNENMLBE

AR -

HERSRLARE HEAGIHNBEINMRELB HARBEENRKRESREFFHT D RIERHFE21(d) - 23 %

33(b) °
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BF 755 R AR B

(B=BRREIN - LABLIIR)

13

135

B EE
EFEBE B XEREH HATRE st
FE&T FBT FET FExT FHBxT
R
R-ZE-ZTF—H—H 182,724 9,632 82,670 23,550 298,576
HE - - (90,347) - (90,347)
P 5 E 14,697 619 7,677 1,506 24,499
R-ZE-ZEF+-_A=+—H
r—Z-—%—H—H 197,421 10,251 = 25,056 232,728
ER ARk (5,800) 301 = 732 (4,767)
R=F=Z—FTZA=T—H 191621 10552 - 257838 227,961
ZBERRE
R-E-ZEF—H—H 134,736 5,837 82,670 5,604 228,847
FAREH 10,485 1,054 - 2,360 13,899
B 384 36 - - 420
A & R i B - - (90,347) - (90,347)
ER ek 10,999 435 7,677 483 19,594
)SL%:—& A—H 156,604 7.362 = 8,447 172,413
FAEH 10,828 1,129 = 2,528 14,485
PE 15 K (3,175) 232 = 280 (2,663)
R=ZF-——FT=-A=1T—H 164,257 8723 = - 11,255 184,235
REFE
N_E - —F+-_H=+—H 27,364 1,829 = 14,533 43,726
RZE-_ZEF+-_A=+—H 40,817 2,889 - 16,609 60,315
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14

B R SRR M R

(BR=BHREIN - LABTLIIR)

BREE®

BREEEASENR T NEAZAZKEERELR mBHHRERERRARLEMESHERMS
BRAB (MBS [HERE])MESNEFPBREMEN  AEEGRN T —WF\A = +7XA U Cengiz
Makina FTERSHNEFBFE - RTMAHNREMNRE URAKEFR _E—+tF N A+ =ZHUBELTERE
WATEBHRINRE - BE-—T - —F LT -TF+ - A=+ A ULFENEHEAXG ARGABERA 1T
B EMEEF]

]

i

B2 = ABMNRILEMNEZFT B AZIBUR - REBKREHHBUNRIEEMNEFPHERTRIZEL
BEHE CLSAEENRARELERFIAERD - EEBREREZEKFTIHAZBIIROEFHRNS KER
BENE _NEZRABEMRNBBEFELEBERLVERTIZE - BREFREREHEFERABE
e 2HERECHASRER _S—NFKEBETELE = FERBKREMISHNHEEE KCengiz
Makina &K BN 22 - ZRFIAIAT AR RO B AR IBERBHATAEREEURITERENGRETE E12E
BR-ZZE-ZZFRNA=ZTAMAERAEMEEETREN - Bt - B2 _FTFA=1+THIEXHEA A&
{EE518 439,970,000 L 2 e 2= B EUMEH P92 - MEE1E 5,231,000 8 Ligb Gl D BL = H M & E o
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BF 755 R AR B

(B=BRREIN - LABLIIR)

15 EFERIS

137

W+=—HA=+—8
—E-—fF T TF
FHBT FHET

R
REH] 560,893 494,431
NE 74,881 62,540
e (55,336) (38,756)
FE K 21,681 42,678
REX 602,119 560,893
ER
REF] 387,735 331,182
FARZ M 74,685 63,102
e (55,336) (38,756)
P& 5 A% 16,589 32,207
REXR 423,673 387,735
BREEE
RER 178,446 173,158
G 173,158 163,249

BE_Z-—FR-ZZTF+ A=t HILFENBHEAXG AR BRERAN [$HEKAK] -
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16 RHE QR ED

B R SRR M R

(BRAEFREIN -

LAZS T 7R)

TRESINEEFEAEEFXE  EEXEBBNHNBRRFS - IFROHEN AL B -
HMALE BEAR  ARFFEEERERLA
GES E 3 E) BRERHE BB BE  FEER
ELERERAR HBRIHE 128,206 7T 100% - RERR
ELBERERAR 5% 1,000,000 7T - 100% BREZRREERAESH PUEHRER
EMTERARRESEREBHEUAR
REBERER
ELRE(RE)BRAR 5% 10087 - 100% RE2R
EL(HE)BRAFE HE 101,800,000 7T - 100% HERESE DUEHLEEEITIER
- HNEBELE
BRERREREER, HE 15,800,000 7 - 100% HERTEINTIER
- HNEBELE
ELmERRBRATE HE 80,000,000 T - 100% HERERBESETSER
- HNEBELE
EGERBBEIRERLTA HE 1,000,000% T - 100% RREXRARE(BREE  BREl - 23k
- HNEBELE 2E)
CEC-FFH | BERBILERAR
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B RS MY R

(B=BRREIN - LABLIIR)

16 RKMEBATIMWER &)

FMRIR BEAR  ALRRAMEEERERLY
AE:S EBnY BREKHE BE BE  IEEY
ELER(ER)ERAF # 53,800,000 7T - 100% ERESHRDEEHER
- HNEBELE
EEEH(ZMN)ERATF # 6,500,000%7¢ - 100% BEDHEHER
- HNEBELE
BRREIENRERAA HE ARE - 100% RURARSE(REEE BEEl 22K
- WERE 10,430,000 7¢ BE)
BRERREENERAF i 3,500,000 %7 - 100% Eagg
- HNEBELE
BLRNES(HR)BRAR # 2,969,696.97 57T - 67%  BUEEMT B REERS
- AE0E
Impro Fluidtek Limited i 50,300,000 T - 100% SHEREHMIER
(BLmEMEBRAR) - HNEBELE
Impro Industries USA, Inc. @ 500,0003 T - 100% EEWRRL  BE - HERESE  DE
BHERREENIERN RRER P 4E
R
Impro Europe SARL EHE 20,000B47T - 100% WEZR  EBURRL  BERESH
DASHLREENTERLRERS
HEERRS
Impro Germany GmbH [zt 250,000t T - 100% RUEEFHERE
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B 755 R AR B

(B=BAREI - LABTIIR)

16 RKMEBATIMWER &)

17

FRARLK BRTR  AARMBRERERLA
GES ¥R BRERFE EE BE  IEEE
BFG Feinguss GmbH (] 490,000E% 7 - 100% HEREEHER

(B8 BFG Feinguss Niederrhein GmbH)

BFG Czech sro. ErANE 1,450,000 - 100% HERESHER
RRH
Cengiz Makina Sanayi ve Ticaret Anonim Sirketi T HE 7,005,000 - 100% SEREEMIER
TEHEH
Impro Industries Mexico, . de R.L. de C.V. B 2,597,869,671 - 100% BHERESH  PUSHRETENIER
ERFILER
Impro Aerospace Mexico, S. de R.L. de C.V. BFEF 183,559,575 - 100%  BUERELRTSERRRERERERS
BRFLER (BEEE  HEal - 22R2E)
Impro Aerotek International Limited 6 3,000,000% 7T - 100% REARREEMERBEDM
Impro Aerotek USA, Inc. *E 1,000,000 7T - 100% MERBEDHORTL 2R HER
RPRBHAE
Impro Aerotek Europe SARL BRE 100,000E4 7T - 100% MZERERHEDRTL BB HER
RPRBHAE
Hih emEE
R+=—HA=+—H
—E_—F —E-FF
FET FETT

FREMEAKERAFEIR(FUEE) PR AHESH
— TR EH 1,722 1,673

FEMBRAEZEEFTBEEMRLEZUEHHREREGOLARBNED - AEEREEEBEME2EKSIR
NFEIRAAIEL)REERE - REBE-_F - —F LT -_FFF A=+ HLFELERZARENRK
RS °

BR L emMEEN A FEFEDITRERMHEE33(e)
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BF 755 R AR B

(B=BRREIN - LABLIIR)

18 FE&

(a) ZEVBRRARANFERSE

W+=—HB=+—8
—E-—fF T TF
FHBT FHET
AR 239,470 192,705
ERH 379,128 271,096
K R 436,275 311,767
1,054,873 775,568
FEMOR (80,238) (70,233)
974,635 705,335

(b) BRABFAXZILAGEBERANFESEINAOT

BE+-H=+—HLEE

—E-—F —ET-FF

FET FHET

EEGFERAERE 2,745,299 2,145,638
TFE MR 9,965 11,676
2,755,264 2,157,314

FIERFEREBER —FRlm -
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B 755 R AR B

(B=BAREI - LABTIIR)

19 EZRUFREREVREE

W+=—HA=+—8
—E-—fF T TF
FHBT FHET
= S 894,714 644,348
e =% 89,081 115,799
983,795 760,147
B REREMS (11,556) (12,041)
972,239 748,106
FrE 8 S WG TE R BN EE TSR —F R -
BRER T
HERSHR  EREZHHENBREBEENRER  EFRUBGENERZEERER>TOT
Rt+=A=+—H
—E- T
FHBT FHET
IREIA 745,331 406,523
1Z231@A 197,914 284,133
3EA EZ=1218A 28,994 57,450
972,239 748,106

EHRWFIANEEERBEXRHEESE 152120 A AR - FAXAKEEEBRNNE 5 RIGRIE KB

SERELNEERBNEZFHIEEFNHEE33@)
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BF 755 R AR B

(B=BRREIN - LABLIIR)

20 ANRE  REREMEWRKE

W+=—HA=+—8
—E-—fF T TF
FHBT FHET
TEFRTE 51,316 32,110
AT UR [B] 1 (E 126,629 30,238
Efvine MEWFRIR 41,944 11,941
219,889 74,289

21 BERBEEEY  CHEBAERRZREER
(a) BERBEEEYEE

W+=—H=+—8
—E-—fF ZETF
FHBT FHET
RITIE S 578,633 601,723
FEERES 331 262
578,964 601,985
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B 755 R AR B

(B=BAREI - LABTIIR)

21 BERREEEY  CEFAERRZIRHEER@®

(b) BRELADGR,(B18) KL SR EMEER

BE+t=-A=1+—HLHFE

—E-—fF T TF

B s FHET FHET
BREADE R (E518) 468,635 (52,797)

BLATIEE FTTERE

— % BERREITE 6(c) 327,799 311,766
— B A ERH 6(c) 14,485 13,899
— R 6(c) 74,685 63,102
— BN FRE 6(a) 24,426 20,773
— HEWE  BELREERFE 5(b) 765 1,559
— B KAEMEEREREE 6(c) - 445,201
— B 5 REMEW IR EEBEE (FE) 6(c) 810 (13,812)
— FEMOREE 6(c) 9,965 11,676
— RBHREEURMAERNHNRAX 30(a) 6,772 7,041
HEESFHRLEHER 928,342 808,408
[REEECVER R - 4,803
FEUEM), "W (279,438) 102,865
B 5 R IE R e =R (g ), (226,520) 109,495
FBARIE - e R E A EYGRIE (35 0), R (145,727) 16,438
B SR s m/ CRd) 65,672 (21,518)
EEWAIE N, G L) 79,697 (1,099)
H T RIE R ERT B RGN, ORi ) 93,847 (23,529)
TERERE FRRET BB O,/ hn (450) 1,008
KEMFHRE 515,423 996,871
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BF 755 R AR B

(B=BRREIN - LABLIIR)

21 BERREEEY CEFAERRZIRHFER@®

() RMEFBFELEENYHIR

TRAVNAEEREEDMELRENEDFHE  ERASIREY  WETHAELREREADR
EXRRRERENAEENGERSRERANBARERPNRSRENEE

RITER HEERE et
FET FHET FHET
(Ffz¥22) (Ft#£E23)
R-ZE-ZEF—H—H 977,405 104,855 1,082,260
BERESREST :
IRITERFERE 736,271 - 736,271
EBERTER (900,996) - (900,996)
ENEERE - (65,999) (65,999)
BEfHEEHE - (2,927) (2,927)
BAFLE (34,196) - (34,196)
RARLRELD @R Lo tesen (€8,926) (267847)
ExeszE 485 (1.232) 3,623
HihEg :
MEFX (MEE6)) 32792 2927 35719
R-E-ZEF+=-HA=+—H
k-#=-%-A-8 816,131 37624 853,755
BRERSHEEE
RITERFTSRIE 1,212,795 - 1,212,795
BEIRTTER (491,470) = (491,470)
EESERE = (24,548) (24,548)
RSB = (1,151) (1,151)
ERFE (27,179) = (27,179)
mERon®EHeE 694,146 (25699) 668,447
ExeE @55y (1,140 (9,691)
Hihgsh .
FERAFTZFHEAOMEE S EL N = 4,013 4,013
FEFRAX (Mizke@)) ___________2_7_._‘!_7_9_ ____________ 1,151 ___________2_8_,_?3_3_0_
RZE-_—5+=ZHA=+—H 1,528,905 15,949 1,544,854
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B 755 R AR B

(B=BAREI - LABTIIR)

21 BERREEEY  CEFAERRZIRHEER@®

(d) HERESRHAHE
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AEETT B CZZT-TF ZT-NEF T-N\F ET—+F
mEBEx

WA 3,777.7 2,924.6 3,640.2 3,749.1 3,049.1
EH 1,022.4 767.3 1,131.5 1,207.8 977.9
FEHE 27.1% 26.2% 31.1% 32.2% 32.1%
NN 34.4 36.6 23.4 36.8 16.9
Htb (B18), W F 58 (48.0) (27.8) 5.5 (19.0) (32.0)
mEREMEERBERE - (445.2) - (141.2) -
HE RN IEAX (187.4) (117.0) (160.6) (162.3) (121.8)
T R H A A8 S B =2 (328.4) (245.9) (303.3) (347.7) (284.7)
mEE R (EE) 493.0 (32.0) 696.5 574.4 556.3
RN (BE) X 13.1% -1.1% 19.1% 15.3% 18.2%
BB A5 RR (24.4) (20.8) (58.0) (87.0) (76.2)
JEIEEE RN - - - - 1.4
BR&E AR T (E518) 468.6 (52.8) 638.5 487 4 481.5
Frisit (82.8) (91.5) (99.5) (75.9) (79.8)
KRABRBERI R 18.4% 23.6% 15.6% 12.1% 16.6%
FRmEF(EE) 385.8 (144.3) 539.0 4115 401.7
Fom Al (B1E) & 10.2% -4.9% 14.8% 11.0% 13.2%
FEIE AR (3.0) (3.9) (0.2) (1.9) (0.1)
RARRR LR, (EIE) 382.8 (148.2) 538.8 409.6 401.6
42 NPAT? 425.2 317.3 575.9 620.2 4451
BRI R REGEF 422.2 3134 575.7 618.3 445.0
EBITDA 910.0 356.7 1,082.8 952.6 919.5
4C I EBITDA 940.9 801.9 1,101.5 1,141.8 917.6
4% 5 %2 EBITDA KB & 24.9% 27.4% 30.3% 30.5% 30.1%
BREAREFN,(EE)(BT) 0.203 (0.079) 0.318 320.5 314.2
B E (BT) 0.101 0.042 0.072 80.1 78.6
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M - BRE R 3,970.1 3,256.6 2,884.6 2,761.7 2,638.9
HMEREREE 43.7 60.3 516.2 542.8 729.9
He kRS EFEYAREEPFER 579.0 602.0 573.8 237.7 2454
HMme RIEREE E 2,449.5 1,753.4 1,989.6 2,025.8 1,719.9
BEMBE 7,042.3 5,672.3 5,964.2 5,568.0 5,334.1
RITERREERE 1,544.9 853.8 1,082.2 1,930.3 1,893.9
Hime RIEREBEE 1,118.0 785.6 855.0 953.5 911.1
BfERE 2,662.9 1,639.4 1,937.2 2,883.8 2,805.0
BEFE 4,379.4 4,032.9 4,027.0 2,684.2 2,529.1
RARRRE(G = 4,356.1 4,013.1 4,012.0 2,669.2 2,515.5
eIt R 23.3 19.8 15.0 15.0 13.6
i Ent ok 4,379.4 4,032.9 4,027.0 2,684.2 2,529.1
HibER xR

FERAEXH 121 137 118 105 108
B 5 EIGRIE R B RE FE RS 84 100 90 83 80
N ANEREIEE TN 42 48 49 50 45
BARME 1,054.1 470.5 457.9 567.7 365.5
BARIRE RE),RA(FCF? (606.3) 364.0 461.8 215.9 350.9
FCF/ #ZF8%E NPAT -142.6% 114.7% 80.2% 34.8% 78.8%
FEEBELE 22.1% 6.2% 12.6% 63.1% 65.2%
SFEBG LT EBITDA 1.0 0.3 0.5 1.5 1.8
FEBEEX(E) 18.5 11.6 9.2 7.8 6.8
EEEY ENETRa e 10.1% 7.8% 17.2% 23.9% 19.8%
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3. FCRER=ZEBMELFRDEBRETDAAFRS - ENDKERASR S (0 [EARERENR] & DR ZRTFHR] REMR) -

4. 42 #2 EBITDA $5 EBITDA MNEI B A — R IEIEE

5. FSEEZREERN(EHEEX-RMEB) B BRTERNSAXREERE -

6. IEHEEBRARBMELAADFBRREEFALHAEGINRARRRERRREGRFFORFRAESERTHEEHE -
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