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» This is an exchange traded fund
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» This statement provides you with key information about this product
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» This statement is a part of the Prospectus
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» You should not invest in this product based on this statement alone
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Quick facts EAR&E#}

Stock code JRE(5E 2819
Trading lot size BFEE&{U 100 units / 100 &£ 17

Fund Manager E£4&1E
Investment adviser FZ &R

HSBC Investment Funds (Hong Kong) Limited / B3 &E % (F5) BIEAT
HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, HK) /
ESIRBIREENE (&8) BIRAF (W& &8)

HSBC Institutional Trust Services (Asia) Limited / JE2H#4&(=ERE (T2M) BIRAT
Markit iBoxx ABF Hong Kong Index

Trustee F5EA
Underlying Index 1EEFHEE]

Base currency S5k
Ongoing charges over a year®

EEEEMR R

Tracking difference of the last calendar year
L —EFIRN R

Dividend policy 2 SE5R

Hong Kong dollars / /&7
0.25%

0.4%

Semi-annually, if any / K4, G
Dividends may be paid out of capital and reduce the Portfolio’s net asset value /

REFRERDEY, {MEIMREEEHEEHE

Financial year end of this fund 31 July/ 7H31H
FESHBEERGE
ETF website ETF #4311t www.assetmanagement.hshc.com/hk-ABF

" The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for

investing in shares or units of other funds) expressed as a percentage of the class’s average net asset value for the 6 months to the end of January 2022 and then
extrapolated to 12 months to give an annualized figure. This figure may vary from year to year.
LT RASZABRIRE IR (RIS R ENER, SEREREMESARINNENIEF(NER)) L8R E20226F1 BELL6[E AR FIE
EHENEDIERR ABES R 12ERLSENFRNET., WHFEFIIraeahTEeE),

™ This is the actual tracking difference of the last calendar year. Investors should refer to the ETF website for more up-to-date information on actual tracking difference.

A F—EFERIR R, REEREZSEETREIL SRS EIRFE IR Rt S,
What is this product? AEESE2EFER?

ABF Hong Kong Bond Index Fund (the “Trust”) is a unit trust established under Hong Kong law. It is a passively-managed index-tracking exchange
traded fund listed on The Stock Exchange of Hong Kong Limited (the “SEHK”). The units of the Trust are traded on the SEHK like stocks.

ABFEBEIZESIEEES ( (58] ) SREEELAENUNENEGTES. EHRAEEBHERZM ( [BaN] ) EhaRIHE2AIRE
NEERZEERES. ETIESBIIRERAENSIIES,


http://www.assetmanagement.hsbc.com/hk-ABF

Objectives and Investment Strategy BIEZEK&ISER

The investment objective of the Trust is to seek to provide investment results that correspond closely to the total return of the Markit iBoxx ABF Hong
Kong Index (the “Underlying Index”), before fees and expenses.

(SRS E B REBUTINR &R M9z a1EMarkit iBoxx ABF Hong Kong Index ( [TEESIEEN ) AYBRERIEENNZ SRR,

The Manager will seek to achieve the Trust's investment objective by investing the Trust's assets primarily in constituent securities of the Underlying
Index (“Index Securities”) and adopting a representative sampling strategy or similar strategy. Representative sampling is a strategy investing in a
representative sample of securities in the Underlying Index which, on aggregate, have a similar investment profile as that of the Underlying Index (such
as yield and duration). The Trust generally will not hold all the securities that are included in the Underlying Index and the Trust may hold Index Securities
in excess of their corresponding weighting in the Underlying Index provided that the total exposure to an Index Security will not exceed such Index
Security’s weighting in the Underlying Index by an amount which is more than 5% of the Trust’s total net asset value. In addition, in order to minimize the
Trust's tracking error relative to the performance of the Underlying Index, the Manager will be permitted to invest up to 20% of the Trust’s total net asset
value in certain securities other than Index Securities.

RSB ETNE ETERENERIEERIND &S ( Ha%ﬁl* 5 ), RERRIHSCERRSARIRRS, ERENETRIRE Eﬁ‘io
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The Manager will rebalance the Trust’s portfolio of investments from time to time to reflect any changes to the composition of, or the weighting of,
securities in the Underlying Index with a view to minimizing tracking error of the Trust’s overall returns relative to the performance of the Underlying Index.
Such rebalancing may include making investments in non-Index Securities.

TN NRRETIRERS, IURMMBREENESEEIVERNEE, EmtEh R BB SR B RE. %15
Hr R BN HEEES.

In accordance with the SFC Code, the Manager will ensure that the Trust will invest in at least six different issues of securities with no more than 30% of
the Trust's total net asset value invested in any security (which is a Government or Other Public Security (as defined below), including without limitation
an Index Security) of the same issue. For this purpose, Government or Other Public Securities will be regarded as being of a different issue if, even
though they are issued by the same person, they are issued on different terms whether as to repayment dates, interest rates, the identity of the guarantor,
or otherwise.

e (BRETE)  QENSEREHHREREDNENFETENGES, BIRENTETIRINEHIES (B EMATLES (iF
FNT), SREENRIIEERES) NEEIZNETREERTEI0%, MIMS, BENSEMAHESIETE. MERREASHEFE]
RHARE, BMEZSBNSEMARESHE— AT, (NERRATNEREE a5,

Derivatives may be used for purposes of managing interest rate risk, efficient portfolio management or hedging. The Manager will use these derivatives

in the Trust’s portfolio to help achieve the investment objective of the Trust by closely matching the Trust's portfolio with the Underlying Index as well as
with other characteristics important to tracking the Underlying Index.

RIEHRERER, BYEEREESTIER, CEBRATBHITETE, QEAESEETNREESHEERITETIR, HETIREESERM
IR R R IR B TS BB, LSRR,

The Trust may invest up to 10% (other than for hedging purposes) of its total net asset value (as calculated in accordance with the requirements and
guidance issued by the SFC which may be updated from time to time) in sale and repurchase transactions/reverse repurchase transactions, futures
contracts, options on futures contracts, options, warrants and other derivative instruments related to the Underlying Index or related to positions in Index
Securities or non-Index Securities held by the Trust, in seeking performance that corresponds closely with the Underlying Index consistent with achieving
the investment objective of the Trust and in managing cash flows. A separate 10% limit will be applicable to any similar investments made for hedging
purposes. This shall also apply to any derivative instrument that is embedded in an Investment (defined to be Index Securities, non-Index Securities
and/or other investments permitted by the trust deed of the Trust) or a financial instrument.

RIEETNRREIGERES, ENEGTIREESNEERERE, SHITREEEE E;“a*é{ﬁﬁilo% (RS EEMIRERES| (1)
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(EERIEEES. HEEESK / SiE %@%’JFE%E?E’JH{&?“’“) ST ENHINESRTETE,

The Trust may invest in instruments with loss-absorption features (e.g. contingent convertible securities). The actual exposure of such instruments will
depend on the composition of the Index Securities, and in any event, should be less than 30% of the net asset value of the Trust.

(SEERIREIR EEERAINSEINTE (FlnsAriEigs) . ST ANERERASEIAIIEEESIES, TEEDER FASR
(SETHEEEFMERI30%,

The Trust may also invest, as needed, in cash equivalent investments. However, the Manager intends to minimize the Trust’s holdings of cash and cash
equivalents atany time.

2, EEURERESSE. AN, SRR TUSETERRENIRSSEYHE,



Underlying Index 1EE882(

The Underlying Index is an indicator of investment returns of Government or other Public Securities, which mean HK$ denominated debt obligations
issued or guaranteed by the government of Hong Kong (HKSAR Government) (or any other Asian Government), by an agency or instrumentality of the
HKSAR Government (or any other Asian Government), by a HKSAR Government (or any other Asian Government) sponsored entity or a quasi HKSAR
Government (or any other Asian Government) entity and HK$ denominated debt obligations issued by supranational financial institutions in each case
as determined by the index provider and which are for the time being constituent securities of the Underlying Index.
TERSERE NS B AT S, BIEBEN ( [E8NREN] ) (SUTUEMDMNERT) | SESHRENT (SUHUEMIMENT) FoHE
HiEsEN, EBRERLRT (SUHUEMIDMNERT) SEIRHE, SEBHREN (STUEMIMENT) FEREEE TRRERNETEE
EF, NEExeMEEETRETEEESIRERR, B 258 naaEsnEsritEET, URERIEEINES.

The Underlying Index constituents are available at:
https://products.markit.com/indices/UCITS/Constituents.aspx?isd_index=111300001&fixingflag=Far+East+End+of+Day&Indexname=iBoxx+ABF+Ho
ng+Kong

BRIERSEENIRND, PR TSRS
https://products.markit.com/indices/UCITS/Constituents.aspx?isd_index=111300001&fixingflag=Far+East+End+of+Day&Indexname=iBoxx+ABF+Ho
ng+Kong

Further information about the Underlying Inde, its calculation and rules for periodical review, its general methodology and other important updates of
the Underlying Index can be found on www.markit.com.

BRIERIES, HAtEAIEEARE, E—RpE AR EREEHMEEERES(ER, FERww.markitcom,

Use of derivatives 74 TERYFH
»  The Trust's net derivative exposure may be up to 10% of the Trust’s net asset value.
AMEFtRYiTE TERRRIE iRm0 A ST E AR HER10%,

What are the Key Risks? ZANMZEHE ML+ b ?
Investment involves risks. Please refer to the prospectus for details including the risk factors.
RETRER, B2RERER, THRERBERSFEN,

Investment risk and volatility risk 12 &R R EE G

» The Trust's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Trust may suffer
losses. There is no guarantee of the repayment of principal.
NMEsthiREEaBEDEE M IHIEZRBERM FX, SE TR ANEGHIRENERTEBE, BMREIBELRS,

> The Trust'sinvestment portfolio will be exposed to volatility risk — meaning the value of assets will fluctuate. Volatility is not constant and may increase
or decrease over time. Investors may suffer losses due to high volatility.
NMEHREEESSERKBER, EEREEEBEEKE, KBRIEAEN, WEIEREIBMNEED, REEEEESIREM
SXIEK,

General Liquidity risk —f& R En1E ks

»  The Trust's investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Trust. The Trust may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.
NEHHREREITAZ RN EER - SWSEFFHEEEN / NEEFHLITEELE, SHRAENZZRESKEREARE (7
REEIEANERE) RS, WREBREEA, NEErERETRIVEERE, SEEERRRER ZLEL,

ik

Currency risk E#&[E|f

»  Underlying investments of the Trust may be denominated in currencies other than the Base Currency of the Trust and the class of units may be
designated in a currency other than the Base Currency of the Trust.
ANEFHIMERSIR ED e ANV EAEHLUMNMIEHEHE, REER T ReiE e NGEIEAEHLIMIEHE,

> Where the currency of the underlying assets differs to the currency used to quote a unit’s price (whether expressed in the Base Currency or another
designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies.
%"7@;; BENEEEHNRBFBARENESR (HERIEAEHEREMEEER IR | ZERARRALFEE AERKEMZEA
FFE,

» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.
PREMEBCSTISESMIN, BRI peEREHIEEpe .

General debt securities risks — 3 {EF&:E 4w 6
Credit risk S &Rz

» The Trust is exposed to the credit/default risk of issuers of the debt securities that the Trust may invest in. In the event that an issuer of a debt
security defaults on payment of principal or interest, the Trust could suffer substantial loss and the net asset value of the Trust could be adversely
affected.
NMETEAZ IR ENERRS BT ANEE / BURR, SEFESNETAENASIFNEREEN, Mt EAEE
RANEEEEHERREZEAFIFE,
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http://www.markit.com/

Credit rating risk (S &:T4RE K

> Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all imes. Conversely, some debt securities are unrated, meaning that assessment of
credit quality will solely be down to the Investment Adviser.
([EEHREIERIEE A TEETRURIBZSESNEEER, WETRSRIRS], BERVEESZERRIMESN / BT ANEREE, 18
[, #BrEFESNETR, RS EEERIFHSTERRERTAT.

» The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Trust may be
adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.
1%%%15:?32%%6)&9%%%&& | HUSEERAIRE M, EHIRTNEER, NETNBEVRZEIIFFE, FEAT—EILESH
BEF1E,
Interest rate risk FJ=[E| iz

> Debt securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.
EFESEREAZARRR, —RME, ENETIS, EFEsBERE LI, MRS, EEKRIETL
Valuation risk {f{E /& ks

> Valuation of the Trust's investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing information
may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Trust.
HANEERESEFIIRENGET RSN ECE AR e, BERCHEMBRRYESELNEEEN. MEEZFMETRER, I
A RE EANEEEEHE,

» The Trust's investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request the Trust to participate in
restructuring such debts. The Trust may suffer significant losses when there is a default of sovereign debt issuers.

MestREN R TSR RES R EREE,. HEREERR, TR T, TRET ARSI EERI RMKEERS
K /SRS, SAREERANEGT2 RS EERER, HEREREITARLEN, METUREZENEL,

P The Trust's investments are concentrated in a certain geographical region(s). The value of the Trust may be more volatile than that of a fund having
a more diverse portfolio of investments.
AMETEPRERE TR, NEHEETEEREZIREECHNES R REKE,

»  Further, the value of the Trust may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting such geographical region(s).

IAh, NMEFRBEVERS RS EERRITAEE. BUA. BOR. JNE. REE. W5, ZEsSEESHITE,

> Unlike “actively managed” unit trusts and mutual funds, the Trust does not try to “beat” the market it tracks and does not seek temporary defensive
positions when markets decline or appear overvalued by some standards. The Manager will not have the discretion to adapt to market changes due
to the inherent investment nature of the Trust. A fall in the Underlying Index will result in a similar fall in the net asset value of the Trust.
BT [EREE] NWEETRESESIE, NMEHreHE R HEHIME, Emi MedbERETREGETESE,

TASRNERMTER, EXNNMETHNERENE, KEASENBREBAETSEE, s8N BNMETEEHELIRE
BRI

» Changes in the net asset value of the Trust are unlikely to exactly replicate changes in the Underlying Index due to practical limitations as well as
fees and expenses, amongst other reasons. The Trust’s returns may therefore deviate from those of the Underlying Index (known as “tracking
error’). Whilst the Trust will seek to minimize tracking error, there is no guarantee or assurance of exact replication of the Underlying Index.
ERERRIINRERNMXERE, AMEENEEFETATESSERERERNES, i, AMEENERIEFaEmEEER R

(B8R [BHERE] ) . RENGTESKESRMNENERE, THUREIERTEERIEREE.

»  The Trust may be terminated early under certain circumstances, for example the Underlying Index is no longer available for benchmarking or if the
average of the daily value of the Trust's aggregate net asset value is less than HK$200 million over any rolling three-month period.

HMEERIREEE TSR MRURATRLE, PUIERREEIA BIFAEARS, S =B R EER B S tHEEFEHIBRER2AEETT

»  For certain Classes, dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor's
original investment or from any capital gains attributable to that original investment. Any payment of dividends may result in an immediate reduction
in the net asset value per unit of the Class.

HETIRRIMS, AIREEARPER LEERTEMRE, BNFRIEREENRAMIETEMESRINED SRR ERGRIE
&R TEMESIRINE R, (HURSAEI R EEE R BB EEHERRAD,

» In addition, for certain Currency Hedged Unit Classes, the dividend distribution amount and the net asset value may be adversely affected by
differences in the interest rates of the reference currency of the Class and the Trust’s Base Currency. Also, for certain Currency Hedged Unit
Classes, differences in interest rates may result in an increase in the amount of dividend distribution paid out of capital and hence a greater erosion
of capital than other non-hedged Classes.

o, AETEESTSEAERMNS, REDKEENEEHEN RTINS EEBENGTIEASR BN EREENT T E, B
B HETEEHREERINS, FRERTAESHIEERAENIELDIRSIREN, SHE AR RS HIRE RIS A EEER,



Trading risk B @

» The trading price of the units on the SEHK is driven by market factors such as the demand and supply of the units. Therefore, the units may trade
at a substantial premium or discount to the NAV per unit. Furthermore, investors will pay certain charges (e.g. trading fees and brokerage fees) and
will be subject to the “bid/ask” spread which may diverge when market liquidity is reduced.

TEBEIPRVEA R ERMIZREREEE, flnE uEﬁiJi\j? Eit, AR BN BB EE MR RESTEERES. It )
f%#iy EENETHE (PSS ERCRSE) e 8/ 8 2EFYS, Z2Esmaiaion,

» Consequently, investors may pay more than the NAV per unit when buying units on the SEHK, and may receive less than the NAV per unit when
selling units on the SEHK.

Eit, EHRPMEABR, REEVNENEEVEEFENSEE, EHRMELENE, REETAMEUT BEVEEFENE
an

Derivative instrument risk 774 T &%

» Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.

ReRiTETEERNEREEETF / EEEk. RAREEER. SERR. REMRERMIZIINZERE,

» The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested

in derivatives by the Trust leading to a higher risk of significant Ioss by the Trust.

ERITETEIFHRERENEINER, BRIRESHINRRRE AN TETE TERESE, SNETERERRIRERIE,




How has the Trust performed? ZANEzhEFRVEEERIZUT?

ABF Hong Kong Bond Index Fund
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Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
HETAFBAHEEERRIEE, REERVNEEIRESRS,

The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested. The Trust’'s market price
on the Hong Kong Stock Exchange may be diﬁerent from its net asset value per unit.

FERRUBTFANEEFHEFREER, RESRFHIHRE, MatEEEXZEErh BRI EINEEEEHE,

These figures show by how much the unit increased or decreased in value during the calendar year being shown. Performance data has been
calculated in HKD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

SRR EE (S DABFRYEER M. FEHEIETGTE, BENER ErE e sem (IR ERNELER.

The benchmark of the Trust is Markit iBoxx ABF Hong Kong Index.

ASEEHIEEERSE0A Markit iBoxx ABF Hong Kong Index,

Fund launch date: 17/06/2005

EERAZHER: 2005F 6 B 17 H

Is there any guarantee? RN E:EEGIRHRE"
The Trust does not have any guarantees. You may not get back the amount of money you invest.

22
N

TR ORSE, B FARCRENEIRER R,



What are the fees and charges? RENE:T5 NLIPLEE RN H?
Please refer to the section headed “Fees Payable by Investors” in the prospectus for details of other fees and expenses applicable to the creation and redemption of units.
BREBEANTE BRI EEENEMER NI LAFE, F2REREEN EHREEXNNER] —H,

»  Charges incurred when trading the Trust on the SEHK fEB(3 PR E B (S EHIWE
Fee &R What you pay B FESITHIER
Brokerage fee 48402 Market rates T3/8
Transaction levy 325(=& | 0.0027%
Trading fee 5% 0.005%
Stamp duty ED7ERR Nil f

> Ongoing fees payable by the Trust {SEEisEEHOER
The following expenses will be paid out of the Trust. They affect you because they reduce the net asset value, which may affect the trading price.
LINKE ST, BTeXixe, RRsE#EsRme), KMrE8aERS.

Fee &F Annual rate (as a % of the net asset value) BFEINER (IREEFENI%)

Management fee S1EZ First HK$1,560 million 0.15% & 15(86F &5770.15%
Thereafter 0.12% 1£0.12%

Trustee fee TFEAE 0.05%
Performance fee FIRE Not applicable A~EFH
Administration fee {TEZ Not applicable /~EH

Please see the prospectus for further details of other costs payable by the Trust.

BRISTESINEMBERIE—LFE, BERRREE,

The fees and charges may also be increased up to maximum level as specified in the prospectus by giving prior notice to investors. Please refer to
the prospectus for further details. EFRIEE R ERITENR=/KT, (EETFRTEBIIRES, FIE52HRREE,

Additional information EftiE&#:l
» You can find the following information of the Trust at the website www.assetmanagement.hshc.com/nk-ABF:
B A TR ABLE www.assetmanagement.hsbe.com/hk-ABF BIESLA B RIEERVER]
P the prospectus and this statement.
BRERNAHE
P the latest annual and semi-annual financial reports.
RNV R BRS,
> any notices and public announcements made by the Trust.
HIEHFERERI R A,
> the latest list of the participating dealers.
BERSBIRNEE.
> the most recent net asset value and net asset value per unit of the Trust in Hong Kong dollars (on a delayed, daily basis).
KWhKHRESENEEHE. ETHTSENVEEHENGEIHESENERHE ARIKER) .
> the real time or near-real time indicative net asset value per unit throughout each Dealing Day in Hong Kong dollars.
ez S TER eI e Rt EEEEHE,
» full portfolio information of the Trust on a weekly basis (updated within one week of the end of each week).
SEZHBRHAMETTREAER UBEHANER)
»  Compositions of dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital), if any, for the last 12 months, which
is also available by the Manager on request.
=i 12 [ERARRSER (BD() TR SRR (i) EATRIAVEESHE) (W08) |, TR AZREE,
» the tracking difference and tracking error of the Trust.
METHIRHH B MR E .
» The above web-site has not been reviewed by the SFC.
PRI AR R S E R,
Important EE127<
» Ifyou are in doubt, you should seek professional advice.
BTG, ARLGIEEER.
» The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

ERSHAENN BT AVRKETUSE, HEERMSSTETIMELEIERA,

Issued by HSBC Asset Management
HEEREETETIE
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