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FURTHER INFORMATION REGARDING CONNECTED TRANSACTIONS
IN RELATION TO EQUITY TRANSFERS IN FOUR SUBSIDIARIES

Reference is made to the announcement of Guangdong Investment Limited (the “Company”) dated 27
May 2022 in relation to the equity transfers in four subsidiaries of the Company (the
“Announcement”). Capitalised terms used herein shall have the same meanings as those defined in
the Announcement unless the context requires otherwise.

The Board would like to provide the following further information in relation to the Equity Transfers.

As at 31 December 2021, the value of National Water Resources Centre, Kerong Software and
Guangdong Water Testing as appraised by an independent valuer in the PRC was approximately
RMB132.9 million, RMB76.5 million and RMB6.5 million, respectively. The Company did not
engage the independent valuer to appraise the value of Guangdong Water Resources Centre in
connection with the Equity Transfers as it was only established recently in December 2021 and did not
have any substantial operation as at the date of the Announcement. The unaudited net asset of
Guangdong Water Resources Centre was nil as at 31 December 2021, and therefore, the consideration
for the transfer of 49% equity interest in Guangdong Water Resources Centre under the relevant
Equity Transfer Agreement was RMB1.00.

To the best knowledge, information and belief of the Directors, as at the date of the Announcement:

(@) National Water Resources Centre was owned as to (i) approximately 73.31% by Harbin Water
Technology (a subsidiary of the Company); (ii) approximately 20.16% by Harbin Institute of
Technology Assets Management Company Limited (4 £ % 1 ¥~ EF AL F 12 F), a
company wholly-owned by Harbin Institute of Technology (an Independent Third Party and a
public university in the PRC); and (iii) approximately 6.53% by Harbin Yunshui Gongda
Environmental Technology Company Limited (¥4 f % £ k1 ~ R FFHL L5 A2 ), a
company indirectly owned as to 100% by Yunnan Water Investment Co., Limited (an
Independent Third Party and a joint stock limited liability company incorporated in the PRC and
listed on the Stock Exchange (stock code: 06839));

(b) Kerong Software was owned as to (i) 51% by Guangdong Water Investment (a wholly-owned
subsidiary of the Company); (ii) approximately 29.60%, 11.20%, 2.56% and 0.86% by four
Independent Third Parties,namely Ma Jinquan (.5 i& %), Wang Qiang (2 ¢&), Wang Jialiang
(2 ) and Ji Zaizhang (& #-1&), respectively; and (iii) 4.78% by Shenzhen Guangrong
Management Consulting Partnership (Limited Partnership) (iF#"# & ¥ § ®#HHE & 8 &£ ¥(F
*T £ %4)) (an Independent Third Party), a limited partnership established in the PRC owned as
to approximately 60.30% and 39.70% by two Independent Third Parties, namely Ma Jinquan
(5 i& 5 ) and Jiang Jinping (= £ &), respectively; and



(c)  Harbin Water Technology was owned as to (i) 75% by Guangdong Water Investment (a wholly-
owned subsidiary of the Company); and (ii) 25% by Shenzhen Baixin Tengda Business
Consulting Partnership (Limited Partnership) (#3"'% 7 R eE @ 2358 6P £ (7 L&
#4)) (an Independent Third Party), a limited partnership established in the PRC which was
owned as to approximately 42.86%, 23.81%, 23.81% and 9.52% by four Independent Third
Parties, namely Gao Song (% +»), Nan Jiang (% /=), Luo Chenhang (% # 4<) and Yuan Ziqi
(% & ), respectively.

The English translation of the Chinese name of the relevant company included in this announcement is
prepared by the Company for reference only, and such translation may not be accurate and such company
may not have an official English translation/ version of its Chinese name.

By Order of the Board
TSANG HON HAM
Director
Hong Kong, 30 May 2022
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