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FhMBRECRAESNFERPARANARESHBERNED A -

The interim financial report has applied the same accounting policies and methods of computation as are applied in the annual report of the ETF.

ARPHMBIRERPEIAK - MBIKE - DUHEXABE -
The interim financial report is presented in English and Chinese. In case of discrepancy, the original version in English shall prevail.
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Investment Portfolio

20224E6 530 as at 30 June 2022

HEREMRAAZ
BUA miE BEEFERSL
Holdings Market Value % of Net
BE (BEHE) (ARE Assets Attributable
Investments (Troy ounce) (RMB) to Unitholders
& Commodity
& 1& Gold Bullion 4,750 57,676,470 98.29%
SMEE #5 4R Foreign exchange swaps
& ABuy i Sell #E HSettlement date 225 ¥¥ 3 Counterparty
RMB58,000,000 A %8 USD8,647,295 =& 06/07/2022 {8488 1T Hang Seng Bank 104,416 0.18%
USD8,663,181 2%  RMB58,000,000 AR#E  06/07/2022 {8488 1T Hang Seng Bank 117,429 0.20%
221,845 0.38%
SMNEESHA Foreign exchange swaps
5 ABuy i Sell #B HSettlement date 225 ¥¥ 3 Counterparty
RMB58,000,000 AR#  USDS8,680,815 % 05/07/2022 {84484 Hang Seng Bank (119,796) (0.21%)
RMB58,000,000 AR#  USDS8,663,311 £% 07/07/2022 {84884 Hang Seng Bank (118,476) (0.20%)
(238,272) (0.41%)
#81% &1 Total Investments 57,660,043 98.26%
(#2432 & 5% 7K Total cost of investments - RMB 51,186,168 A £2#5)
H{th & &= F {8 Other Net Assets 1,022,269 1.74%
BREMIRKBE A ZEEFE Net Assets Attributable to Unitholders 58,682,312 100.00%




EHEEER
Statement of Movements in Portfolio Holdings
FH20228E1 A1 H 2202286830 H LE B for the period from 1 January 2022 to 30 June 2022

HEREMAFAEAZ
EEFEEASE
% of Net Assets
Attributable to Unitholders

30-06-2022 31-12-2021
& 6@ Commodity 98.29% 98.33%
FERYE & A 1= B Unfunded asset swaps 0.00%
SMEE 3% B Foreign exchange swaps (0.03%) (0.01%)
#215E T 1E Total investments 98.26% 98.32%
HAth 5 & 18 Other net assets 1.74% 1.68%
BREUKBEAZEEFE
Net Assets Attributable to Unitholders 100.00% 100.00%




AHEESER

Condensed Statement of Assets and Liabilities

20224E6 530 as at 30 June 2022

30-06-2022 31-12-2021
(FR#82EHZ) (Unaudited) (E#£8F %) (Audited)
(AE#) (RMB) (ARH) (RMB)
BEE Assets
7 it Commodity 57,676,470 58,582,057
N THEE S AU A B BSR4 Rl 2 Financial assets at fair value through profit or loss 221,845 1,151
HAhFEGEIE Other accounts receivable 3 13,403
IR 4 Ky B 4% {8) Cash and cash equivalents 1,327,199 1,331,879
BEE{E Total Assets 59,225,517 59,928,490
A& Liabilities
TN TAEE S AU A B BSR4 Fil & (& Financial liabilities at fair value through profit or loss 238,272 6,261
TEPEET FH 5z EAhFE (1 35E Accrued expenses and other payables 304,933 346,494
A {&4E{H Total Liabilities 543,205 352,755
BREAREE A ZEE$E Net assets attributable to unitholders 58,682,312 59,575,735
{#% Representing:
TEZR4R(E Total Equity 58,682,312 59,575,735
ELEB{TEArEH Total number of units in issue 1,953,300 1,953,300
30.0427 30.5000

SEEArEEIFE Net asset value per unit



A HUL A
Condensed Statement of Comprehensive Income
EiZ 2022476 5 30H (F4F for the half-year ended 30 June 2022

202246 H30H 202146 H30H
R4 1ERAE
Half-year ended Half-year ended
30 June 2022 30 June 2021
(RASE1Z) (Unaudited) (FR#SFE1Z) (Unaudited)
(NES) (RMB) (AEHE) (RMB)
EH Expenses
ZEIEMAN = Auditor's remuneration (24,895) (25,600)
S8 Z Management fees (45,410) (44,755)
FEE R IRTTEH Safe custody and bank charges (20,679) (17,583)
Z#IHE A Sundry expenses (125,899) (112,910)
I FZFEAZIR S E Transaction fees paid to trustee (50,600) (48,600)
Z5EAE Trustee's fees (211,413) (211,413)
(478,896) (460,861)
sHEIRERSIERTAYIER Loss before losses on investments (478,896) (460,861)
IR B 518 Losses on investments
2 )P U & /(B518) Net gains/(losses) on commodity 2,650,294 (4,828,253)
1% T E$(B518) & Net (losses)/gains on derivatives (3,170,936) 64,462
P& 52 Xz Net foreign exchange gains 108,429 79,586
#& % &M Securities expenses (2,314) (2,302)
(414,527) (4,686,507)
BREUFAEANERRBBEZEESE
Loss attributable to unitholders and total comprehensive loss for the period (893,423) (5,147,368)




AR 2 R R

Condensed Statement of Changes in Equity

B Z20224E6H30H 1E 224 for the half-year ended 30 June 2022

Bz BE
20224F6 H30H 202146 H30H
1B R4 1A
Half-year ended Half-year ended
30 June 2022 30 June 2021
(RALEEHZ) (Unaudited) (RALEHZ) (Unaudited)
(A\RH#) (RMB) (NRH#) (RVB)
HA ]8R %A Balance at beginning of period 59,575,735 63,340,434
BREUSFAEANERRBBEZEESE
Loss attributable to unitholders and total comprehensive loss for the period (893,423) (5,147,368)
HAZK &% &8 Balance at period end 58,682,312 58,193,066
EEZESTERMAT ¢
Movement of units in issue is listed below:
Bz BE
20224F6H30H 202146 H30H
1B R4 1A
Half-year ended Half-year ended
30 June 2022 30 June 2021
BugE BUAE

(Number of units)

(Number of units)

HAWIEE {ir 4565 Balance brought forward 1,953,300 1,953,300
HAR B 174564 Balance carried forward 1,953,300 1,953,300




LBMA EFESEMEEANREEEETFZ SRR
Performance of the LBMA Gold Price AM and Hang Seng RMB Gold ETF

EH20224F1 5 1 H 22022456 F 30 H A $2202 148 [ 3 2 Lt
For the period from 1 January 2022 to 30 June 2022 and the comparison with the same period in 2021

H20224E1H1IHE H20214E1H1HE

20224E6 H 305 HARY 2021426 H 30 H BARY

For the period from For the period from

1 January 2022 1 January 2021

E & /4518 Fund/Benchmark to 30 June 2022 to 30 June 2021
TE4: N\ M55 4>ETF * Hang Seng RMB Gold ETF * 0.54% (6.74%)
LBMA |-“F-254:{H * LBMA Gold Price AM * 1.71% (5.70%)

BERACRE: E SR SO CEMA IR A ] R M -

Source: HSBC Institutional Trust Services (Asia) Limited and Bloomberg.

FEBLRE S B A AR R A AR

* Performance is calculated in base currency with unit price to unit price.

RIS S S SR AT E -
# performance is calculated on gold price to gold price (in USD).

REERER > ARG G (BRETREGHEARERE) BB EE TR SRR A IERH&RREES| - REEEFLEMEERE

Al > MEREANRIE A R 2 S S (B E AT BRI R 2 2230 -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past performance is not indicative
of future performance. Investors should read the relevant fund's offering documents (including the full text of the risk factors stated therein) in detail before making any investment decision.



EEARRESETF-SARTERSEAEEFEZLR

Hang Seng RMB Gold ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

i20224F1 818 2022486 A 30 B 8 K 522021 5F B 2 Lb B,
For the period from 1 January 2022 to 30 June 2022 and the comparison with the same period in 2021

BH20226F1 1A £2022F6 ANAZBART AR ERABEFBEZ LK
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2022 to 30 June 2022
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H2021F1 A1 ZE2021F6 ANEZSARTRESEAREREZ LB
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2021 to 30 June 2021
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Management and Administration
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HSBC Bank plc
8 Canada Square
London E14 5HQ
United Kingdom
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
CHIU Wai Man, Vivien

LEE Wah Lun, Rannie

LEUNG Wing Lok

TSANG Hing Keung

CHEUNG Ka Wai, Kathy

LEE Pui Shan

SIT Wing Fai, Wilfred

WHITE Stuart Kingsley

Trustee and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

Custodian
HSBC Bank plc
8 Canada Square
London E14 5HQ
United Kingdom

Service Agent

HK Conversion Agency Services Limited
8th Floor, Two Exchange Square

8 Connaught Place

Central Hong Kong

Auditor

KPMG

Certified Public Accountants

Public Interest Entity Auditor registered in accordance with the Financial Reporting Council Ordinance
8th Floor, Prince's Building

10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited (wholly-owned subsidiary of Hang Seng Bank)



