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06

DEFINITIONS

In this interim report unless the context otherwise requires, the following expressions have the following meanings:

RARHRERN - BRIEXEREE  BRITIIFOAEBUTEE

“Audit Committee”

[BZEEE] 18

“Board"” or “Board of Directors”

[EExg] ¥
“China” or “PRC"

[ ] |
“CIA"

IGEEE( A |
“Company”

[ E] ] |

“Corporate Governance Code”

(BRI 18

"“Director(s)”

[E%] 18

“Domestic Shares”

[RER ¥
"GFA"
[3ZEEmAE ] 18
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audit committee of the Company

ARRIEZEZEE

the board of Directors

52

the People’s Republic of China
P ARKAME

China Index Academy

IR AT FTb

Suxin Joyful Life Services Co., Ltd. (BR#TZE4F4)E RIS B R A 7))
(formerly known as Suzhou Xingang Property Service Co., Ltd.* (&
INFTE Y ZE RS AR A 7)), a company established in the PRC as
an enterprise owned by the whole people (2R FrA #l1%) on 12
April 1994, converted into a company with limited liability on 25
March 2004 and then converted into a joint stock company with
limited liability on 23 April 2021

BRI EERBRO AR AR (FIBHEMNITEMERBERA
A) —HKR1994F4R 12 BEFEARKNBKINEZRMAE
w2 N2004F3 A5 ARGIRBREMERR - 21872021
FA4A23RUHRBMERRT

the Corporate Governance Code as set out in Part 2 of Appendix
14 of the Listing Rules
FHRAINER 14 E 2 o AE R EE BT

the director(s) of the Company
PN/ ==

ordinary shares in the share capital of the Company, with a nominal
value of RMB1.00 each, which are subscribed for and paid up in
Renminbi

RARRAPZREBEARE1.00 TH T @A - AEBEARM TILAA
RERBLAR

gross floor area
EEmE



“Group”
[AREE ]

"H Share(s)”

[HAX

“Hong Kong”

(&%)

“Hong Kong dollars” or “HK$”
[T

“Listing”
[

“Listing Date”

[ B

“Listing Rules”

[ LAl

“Main Board”

[E4R]

“Model Code”

[SE<T A

"Prospectus”

[HERER]

“Renminbi” or “RMB"”
[AREE]

DEFINITIONS

the Company and together with its subsidiaries

ZAYNCTE: IS PN

overseas listed foreign share(s) in the share capital of the Company
with a nominal value of RMB1.00 each, which are subscribed for
and traded in Hong Kong dollars and listed on the Stock Exchange
RARRAPGREEARE1.00 THIRIN ETHINERR - AT
REEME BW AR FT

the Hong Kong Special Administrative Region of the People’s
Republic of China
hEARKANMEEERITTHR

Hong Kong dollars, the lawful currency of Hong Kong
BREEEEBAT

the listing of the H Shares on the Main Board of the Stock Exchange
H AR 5B A2 PT E AR =7

24 August 2022, the date on which dealings in the H Shares first
commence on the Main Board of the Stock Exchange
20228 A24 R - HIRNEE R PR ER ERFREE 2 B

the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited, as amended, supplemented or otherwise
modified from time to time

BEEBMERXZMBRARES EHARR(ETEER] - FFEsA
Hh 77 B2

the stock exchange (excluding the option market) operated by the
Stock Exchange, which is independent from and operated in parallel
with GEM of the Stock Exchange
BRIMELENESFR S (T RERETS) - BN AT GEM
W ERH 17858

Model Code for Securities Transactions by Directors of Listed Issuers
as set out in Appendix 10 of the Listing Rules
FAR RIS 10 PRk E T EITAEFHEITE SR HHIRLESTE

the prospectus of the Company dated 11 August 2022
ARFHER2022F8 A 11 HWHEKRER

Renminbi, the lawful currency of the PRC

TEDEEER AR
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08

DEFINITIONS

“SFO”
[ 78 75 ) & 1k 451 |

“Share(s)”
[R5 |

“Shareholder(s)"”
[BRR ]

“SND Chengjian”

i
b

it
H

(%=

gz |

“SND Company”

“SND Yiyang”
[FE#iasE ]

qu.m.u

[ 3K

“Stock Exchange”
[ Bk 32 P

“Suzhou Huirong”
[ M FE 7

“Suzhou Xinjingtian”

[ERMETR K]
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the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong), as amended, supplemented or otherwise modified
from time to time

BEEDESTI EBZHFRBAEKE - BARIERT - #SARM
AAEH

shares in the share capital of the Company, with a nominal value of
RMB1.00 each, comprising the Domestic Shares and the H Shares
KRG RAFEREEARE 1.00 THRGD - BREANERRHRK

holder(s) of the Share(s)
ESGESTEDN

Sugaoxin Chengjian Development (Suzhou) Co., Ltd.* (& #ME
% B (& M)A R 2 7)), a company established in the PRC with
limited liability on 29 September 2017 and one of the controlling
shareholders of the Company

e EEREMN)BRLQF  —KN2017F9 A29REH
BRI ERATR] - RARRIZERRERZ —

Suzhou Sugaoxin Group Co., Ltd.* (BfINE =M ERABR A F)), a
wholly state-owned company established in the PRC with limited
liability on 8 February 1988 and one of the controlling shareholders
of the Company

FMEENEEMARRIA - —FKN19884F2 A8 HAEFRBIMKIA
HEZEBRARF - BARRIKERRERZ —

SND Yiyang Health Management Company Limited
HeraEREERGRAR

square metres

The Stock Exchange of Hong Kong Limited
BEBAMEXIERRAT

Suzhou Huirong Business Travel Development Company
EMNER B IRERAR QA

Suzhou Xinjingtian Business Land Development Company
BN S R EERBR AR



MANAGEMENT DISCUSSION AND ANALYSIS

OVERVIEW

The Group is a city service and property management service provider
deeply rooted in the Yangtze River Delta Region, especially in Suzhou.
The H shares were Listing on the Main Board of the Stock Exchange
on the Listing Date by way of Global Offering.

The Group focuses on providing city services, commercial property
management services, residential property management services and
property leasing. Headquartered in Suzhou, Jiangsu Province, the
Group has established a solid market presence in the Yangtze River
Delta Region. The Group believes that its strategic focus on the
Yangtze River Delta Region, especially in Suzhou, and the established
market position for providing city services and property management
services in Suzhou will continue to support the growth of the Group’s
business scale and enable the Group to enjoy competitive advantages
in the city service and property management service market of China.

The Group’s focus on city environment, citizen wellbeing and
commitment to customer satisfaction have shaped its brand image for
high-calibre services. The Group’s commitment to quality services has
earned the Group numerous industry awards and recognitions. The
Group has been recognized as one of the Top 100 Property
Management Companies of China for seven consecutive years since
2016 and was ranked 46th among the 2022 Top 100 Property
Management Companies of China (2022 R B ERIE A B E) by
CIA in terms of overall strength*. The Group was honoured as one of
the “Leading City Services Companies in China” (B3 i AR 7548 %
& %) by CIA in 2022 and a “Leading Brand in the PRC Property
Management Industry in Specialized Operations” (1 B %R B %
LB L mEE %) by CIA In 2018, 2019 and 2020.

* Each year the CIA publishes the Top 100 Property Management Companies
in China in terms of overall strength based on the data from the previous
year on key factors such as management scale, operational performance,
service quality, growth potential and social responsibility of the property
management companies under consideration

BEERWN D

B

AEBE-—RAMR=AME - LHIHMNE
W RIS M R E R IRISIR AR - HIRR £
A BERBEEEBIAERLD -

AEEB TR RHEUT RS BEVEEER
B EEMEEERELMERE - AREH
REI N IEHREHNT  EER=AMREY
TRENMSHA - ARERS  AEEHE
=AE - LHEEAEMNAORIEIEREARE
MNP IRT M X EERBNEA TS
b 37 76 AR S 15 AR SR B IS AR A IR RANE AR
SEEAPEBMIRGE YR EERBTHIHH

BFES -

REEHBTIRE AMRRBUREFPRE
ERNEIHY TARENEERERETR -
REEHEERENARFEAEBREREIT
ERPERAA - REABENF  AKEEE
2016 FREE L FHTIRRT AT EMER
BEBROGEr —BE2022FRAMERE E R
ER PR EA6N* o AEEF 2022 F 1
ERAAIFRETREELEE] 22— &
20184 ~ 20194 [ 2020 F R #5B2 7T A&l b
B ERGER(CEE BB E] -

* hERSFEEANTEEEANEERE AR E—
FEEMEEME LEXE RBLEE  B&
EHARMEETERREAINYIEAFESHZS
RAMEAE S WRIL BT EDERS B R
hE-
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MANAGEMENT DISCUSSION AND ANALYSIS

BEER W R DT

The Group provides comprehensive city services and property
management services to a wide variety of properties, including (i) city
services offered to local governments and public authorities to satisfy
local residents’ daily living needs and improve their living standards
and experience; (ii) commercial property management services offered
to industrial parks, office buildings, apartments and commercial
complexes; and (iii) residential property management services. The
Group offers both traditional property management services and a
wide range of value-added services to commercial properties and
residential communities to address the diverse needs of its customers
while enhancing customer stickiness. The Group also provides
property leasing services where it leases out office buildings and
apartments to diversify its revenue streams. The Group believes that
provision of diverse services will improve customers’ loyalty, increase
its brand recognition and enhance business operations and financial
performance.

As of 30 June 2022, the Group was contracted to provide public
facility management services, basic commercial property management
services and basic residential property management services to 79
projects in China, with a total contracted GFA of approximately 8.6
million sq.m., among which 77 projects with a total GFA of over 6.9
million sq.m. were under the Group’s management.
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BUSINESS REVIEW

MANAGEMENT DISCUSSION AND ANALYSIS

BEERWR DT

E Y/ ACI)=]

During the six months ended 30 June 2022, the Group derived its  #Z 202246 B30 8 1E/~E A - ANEEH U
revenue primarily from four business lines, namely, (i) city services; (i)  z=5E=E R B FZEFLE - BN TR : ()&
commercial property management services; (iii) residential property  ZEVZEEIER ; (iIVEEDEESIERE 0 &(v)
management service; and (iv) property leasing services.

Portfolio of Properties under Management

YMERBERT -

HEWEES

The following table sets forth the number of projects and GFA under ~ER&F|EHZ T~ B EAREBIREKGE D H
the Group’'s management for public facility management services, AREIBEEERE  EAGEYEEIERSE L
basic commercial property management services and basic residential ~ EARN{FEYESIERATE B NWEBEE MEE
property management services as of the dates indicated by business — EEZEEE :

line:

As of 30 June
HZ6H30H
2022 2021
2022 & 20214

Number of GFA under Number of GFA under

projects management projects management

EE TE

HEEE BEEEE EHHE BEEE

sq.m.’'000 sg.m."000

FEIHK FEFK

Public facility management services A #IE B & I8 IR 21 1,620.8 16 1,089.6
Basic commercial property EAXEENEEE RS

management services 34 2,108.2 18 2,304.1
Basic residential property EXREEMEEERS

management services 22 3,175.8 22 3,194.3

Total st 77 6,904.8 76 6,588.1
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MANAGEMENT DISCUSSION AND ANALYSIS

BEER W R DT

City Services

The Group assists local governments and public authorities in their
provision of city services to improve local residents’ living experience
and environment. The Group’s city services primarily include (i)
municipal infrastructure services; (ii) public facility management
services; and (iii) operation of waste collection centres.

Municipal Infrastructure Services

The Group offers municipal infrastructure services including cleaning,
greening, maintenance, regular inspection and refurbishment services
to ensure the cleanliness and normal operations of public
infrastructure under the Group’s management, including city roads,
external walls of buildings along main city roads, street lamps, water
supply network, as well as tram and tram platforms. The Group
charges service fees based on the length of roads or GFA of the site
area covered by its services. As of 30 June 2022, the Group provided
municipal infrastructure services to 13 projects.

Public Facility Management Services

The Group offers property management services including cleaning,
security, gardening and landscaping, as well as repair and
maintenance services to public facilities such as public museums,
libraries, art and sports centres, city parks and office buildings for
public authorities.

As of 30 June 2022, GFA of public facilities under the Group's
management was approximately 1.6 million sq.m., and the Group
was contracted to manage public facilities with a GFA of
approximately 2.3 million sq.m..

Suxin Joyful Life Services Co., Ltd. / Interim Report 2022
BHEHFEERBROBRA[ I — T —FhH®mE

W AR

55 B 7 Bt 5 BRAT Re A 24 0 SR PIBR 5 T
R - UREEHERMNEFTRBRIIRE - &
SEEH TR EIE - () TRERRERT
(W ARBREERSE  RGi)REER O

R\
KB RERR bR 7%

AEBRENRERRERY - BB &

b~ #& - EHIRE LB IRG ARAEE
EEAKERRG(BRMTEE - MHEH

BIGRBREYRIMNG « BB - HKBEURE

EERENEEAR)NBEERRIEFTET
AEBREREMBZRESGMERRESRE
EREWERSEE - HE2022F6 8308 © &
S8 5131818 B R H B ER R MR

RNBEA EERE

REERAEEYE  BEE  BIMRES
D W ABEARARENIBFINRREFE
NEBEERMER MrgE BEESE MU
MEERRERBEMESERS -

H 220226 A308  AEEEEAZEIER
BEEMBLOABI6BBFEF LK RAEEFTY
EREABBEEMNBERENA23BEF K-



MANAGEMENT DISCUSSION AND ANALYSIS

Operation of Waste Collection Centres

Underpinned by the Group’s extensive experience in maintaining
public facilities, the Group has been awarded by local governments
and public authorities for the construction and operation of waste
collection centres. Upon construction of waste collection centres, the
Group assists local governments and public authorities in operating
the waste collection centres and offering waste management services,
including collecting household waste from city roads, households and
commercial sources in the Suzhou Gaoxin District, transporting waste
to the Group’s operated waste collection centres, sorting and
compacting waste for better treatment, and disposing compressed
waste to incineration for burning or landfills for burying operated by
third parties.

As of 30 June 2022, the Group had constructed and operated two
waste collection centres in Suzhou with the maximum capacity to
process 800 tons of household waste per day and 50 tons of bulky
waste per day in aggregate. Meanwhile, the Group was in the process
of constructing one additional waste collection centre in Suzhou
which was expected to be put into operation in the early 2023. The
three waste collection centres of the Group in aggregate will be
capable of processing a total of 1,200 tons of household waste per
day and 50 tons of bulky waste per day.

Commercial and Residential Property Management Services

The Group's commercial and residential property management
services include both basic property management services and value-
added services. Basic property management services include security
services, cleaning, greening and gardening services, and common area
facility repair and maintenance services. Value-added services include
carpark space management services, resource management services,
property agency services, and other customized services such as
customized cleaning and maintenance services, security services,
hosting events, business support and/or assistance to customers in
leasing printing machines according to specific customer demands.

As of 30 June 2022, the Group provided basic commercial property
management services to 34 commercial properties with a total GFA
under management of approximately 2.1 million sq.m., and 22
residential properties with a total GFA under management of
approximately 3.2 million sq.m..
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MANAGEMENT DISCUSSION AND ANALYSIS

BEER W R DT

Property Leasing

The Group owns certain investment properties such as office buildings
and apartments which are leased out as staff dormitories or offices.
The Group charges rental fees and management fees.

As of 30 June 2022, the average occupancy rate of the Group’s
leased properties was approximately 65.8%. The Group recorded a
decrease in average occupancy rate from approximately 85.4% in the
six months ended 30 June 2021 to approximately 65.8% in the six
months ended 30 June 2022, primarily due to the decrease in demand
for properties for lease as a number of local enterprises and factories
were temporarily closed under the government’s pandemic prevention
policies to combat the COVID-19 pandemic.

OUTLOOK

Firstly, the Group will manage the growth of project scale while
increasing profitability. The Group’s business scale will be expanded
through mergers and acquisitions, equity investment and other
methods. The Group will select high-quality state-owned city service
enterprises and complementary business partners as the targets of
mergers and acquisitions. Sound procedures for the selection of
acquisition targets as well as due diligence and judgment will be
implemented in order to maintain competitiveness and improve the
quality of the Group'’s services while expanding the project scale. The
Group will closely monitor key projects with a focus on major
processes such as project completion, tender and bidding. Through
strategic cooperation, the Group will target to manage properties
developed by its strategic partners.
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MANAGEMENT DISCUSSION AND ANALYSIS

Secondly, the Group will integrate various city services to seize the
potential of growth in demand. Grasping the opportunity from
growing demand for public and government facilities as well as city
operation services during the continuous transition in governmental
functions, and in coordination with the implementation of the “Three-
Year Action Plan for Sanitation Work in High-tech Zones” ({2 #T[& R
B T 1E =F 17t 2)), the Group will actively participate in the
urban maintenance integration reform of the Suzhou High-tech
Zone to expand sources of income. The Group will effectively
integrate different city services with compression and transportation
of waste collection centers as the core to capture market shares of
the collection and transportation of household waste and the disposal
of bulky waste. The Group will provide collection and transportation
services for household waste and decontaminate and recycle bulky
waste, so as to realize the two-way extension of the waste disposal
industry chain.

Thirdly, the Group will expand the scope of business and services with
a focus on value-added innovation. The Group will offer more
diversified innovative value-added services to further enhance
customer loyalty and brand image. The Group will actively connect
with various sectors to explore and expand service types and customer
bases. Other value-added services (such as new home decoration and
home appliance repair) with higher profit margins will be offered to
office buildings, industrial parks and public properties, and essential
life services (such as eldercare and household waste disposal) will be
introduced. The Group will promote the professional operation and
standardized development of “Leju” (24/%) housing for talents to improve
the overall letting rate of housing for talents in the zone as well as the
occupancy rate via online platform.

Fourthly, the Group will accelerate digital development of the industry
and promote the upgrade of smart services. Leveraging big data,
cloud computing and other technologies, a smart city and smart
property service system will be built. The Group will further develop a
management system covering the smart properties, and procure and
upgrade existing hardware and software systems, so as to promote
the full operation of the city service smart platform and the
Company’s integrated customer service center. Smart property
management solutions will be provided to improve business operation
efficiency.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEB W& D

FINANCIAL REVIEW B 75 0] BR
Revenue W ==

The following table sets forth a breakdown of the Group’s revenue by T3 55| 78 £ B FA B = HA R R 2 75 45 21 9 1y Uk

Nz

business line for the periods indicated: Z5EE4A -

Six months ended 30 June

HZ6A30HLEAMEA
2022 2021
2022 % 20216
RMB'000 % RMB'000 %
ARETT % AREFTT %
(Unaudited) (Unaudited)
(RBER) (REEER)

City services wm R 110,647 455 75,523 34.1

— Municipal infrastructure services — MERER R AR 41,337 17.0 35,465 16.0

— Public facility management services  — ARIER B2 RS 41,193 16.9 28,604 12.9

— Operation of waste collection centers  — 3R &£ B A, H)iE & 28,117 116 11,454 5.2
Commercial property management R4 £ =B R

services 88,028 36.2 102,423 46.3

— Basic property management services ~ — AR EE IR R 76,713 315 89,146 403

— Value-added services — EERE 11,315 4.7 13,277 6.0
Residential property management ~ FEYEXEERK

services 32,631 134 30,768 13.9

— Basic property management services ~ — AR B IR R 23,760 9.8 21,766 9.8

— Value-added services — EERE 8,871 3.6 9,002 4.

Property leasing MERE 11,936 4.9 12,579 57

Total @st 243,242 100.0 221,293 100.0
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MANAGEMENT DISCUSSION AND ANALYSIS

Revenue of the Group increased by approximately 9.9% from

approximately RMB221.3 million for the six months ended 30 June
2021 to approximately RMB243.2 million for the six months ended 30
June 2022, primarily reflecting the following:

(i)

(ii)

(iii)

(iv)

revenue from city services increased by approximately 46.5%
from approximately RMB75.5 million for the six months ended
30 June 2021 to approximately RMB110.6 million for the six
months ended 30 June 2022, primarily due to the expansion of
the Group’s public facility management services as it began to
manage a newly constructed museum building, a city park and
a city square, among others;

revenue from commercial property management services
decreased by approximately 14.1% from approximately
RMB102.4 million for the six months ended 30 June 2021 to
approximately RMB88.0 million for the six months ended 30
June 2022, primarily due to the non-renewal of property
management service agreements in relation to (a) certain public
rental houses that expired in December 2021, as the Group
collaborated with well-known independent third-party property
management companies, including Suzhou Mingsu Commercial
Management Co., Ltd. (B /N $4&x i £ B ¥ G R 2 A)) and
Suzhou Langyiju Commercial Management Service Co., Ltd. (&&
MBABEE®EXEERSE R D A, tojointly establish
companies to co-manage these projects, which is in line with
the Group's strategic focus; and (b) a shopping mall that expired
in November 2021, given that the project carried relatively low
profit margin;

revenue from residential property management services
increased by approximately 6.1% from approximately RMB30.8
million for the six months ended 30 June 2021 to approximately
RMB32.6 million for the six months ended 30 June 2022,
primarily due to the increase in management fee in respect of a
residential property; and

revenue from property leasing services decreased by
approximately 5.1% from approximately RMB12.6 million for
the six months ended 30 June 2021 to approximately RMB11.9
million for the six months ended 30 June 2022, primarily
because the Group complied with local government’s rent relief
policy in response to the COVID-19 pandemic and reduced or
waived part of the rents due from its tenants in the first half of
2022.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEER W R DT

Cost of Sales

The Group's cost of sales increased from approximately RMB169.5
million for the six months ended 30 June 2021 to approximately
RMB187.1 million for the six months ended 30 June 2022 primarily
due to the increase in the Group'’s subcontracting costs, greening and
gardening expenses and other expenses.

Gross Profit and Gross Profit Margin

The following table sets forth the Group’s gross profit and gross profit
margin by business line for the periods indicated:

HEMAE

REBWHEXABEHZE2021F6A30H 1k
NERHARYE 169.5 5 B ITEINEEE 2022
F6A30BLENERNARKISTIEET
FERHRAEENDBRA « L REZH
AR EL A B S IE DT R o

ENREN=R

TR AKERPIRRREBRETNE
M RFEFR

Six months ended 30 June

BZ6A30HLAEA
2022 2021
2022 F 20214
Gross Gross
Gross profit Gross profit
profit margin profit margin
£ R EF EFI=
RMB'000 RMB'000
AR®BT ARBTT
(Unaudited) (Unaudited)
(REER) (REERZ)
City services W AR 26,912 24.3% 18,969 25.1%
Commercial property BEMEERRY
management services 16,304 18.5% 19,480 19.0%
Residential property TEMEER RS
management services 2,751 8.4% 2,493 8.1%
Property leasing MEEE RS 10,157 85.1% 10,862 86.40%
Total “ct 56,124 23.1% 51,804 23.40%

The Group’s gross profit increased by approximately 8.3% from
approximately RMB51.8 million for the six months ended 30 June
2021 to approximately RMB56.1 million for the six months ended 30
June 2022, primarily due to the Group’s business expansion.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group's gross profit margin remained stable during the period,
primarily reflecting the following:

(i)

(ii)

(iii)

(iv)

gross profit for city services increased by approximately 41.9%
from approximately RMB19.0 million for the six months ended
30 June 2021 to approximately RMB26.9 million for the six
months ended 30 June 2022, primarily due to the increase in
revenue from public facility management services as the Group
began to manage a newly constructed museum building, a city
park and a city square, among others, in the first half of 2022;

gross profit for commercial property management services
decreased by approximately 16.3% from approximately
RMB19.5 million for the six months ended 30 June 2021 to
approximately RMB16.3 million for the six months ended 30
June 2022, primarily due to the non-renewal of property
management service agreements as described in the section
headed “Revenue” above;

gross profit for residential property management services
remained relatively stable at approximately RMB2.5 million and
RMB2.8 million for the six months ended 30 June 2021 and
2022, respectively; and

gross profit for property leasing services decreased by
approximately 6.5% from approximately RMB10.9 million for
the six months ended 30 June 2021 to approximately RMB10.2
million for the six months ended 30 June 2022, primarily
because the Group complied with local government’s rent relief
policy in response to the COVID-19 pandemic and reduced or
waived part of the rents due from its tenants in the first half of
2022.

EEEFNWR DN

AEBERBANENRRIFRE  DETERKR
ATNEIR

(i)

(ii)

(iii)

AR EEFIBHEZE 202146 A30H
IEREAHAREI00E & LML
41.9% £ H % 202296 A30H E75EA
WARMK269B 8L TERENASE
ER2022F L ¥ FHRRERE (KR BE)
—EFENGYEANE —EHET AR
R—ERmES BRAREREEMR
BRI S B FTIGANFTER

REEYEERRBHENBEZE2021F
6 H30BIENAHARB 1958 &L
DHI163% BEE 202296 A30 B IE/S
BEAMARKI63EET TBEHR
WEEEMEERERGHE (R EXX T
=] —#)

FEMHEERRBHERNEZ 2021 F
}2022%F 6 A30 B IENEARFHEEE
o ORNAANRB2SHEETLRARE
2888 &

MERERBHENBBZE2021F6 A
30HIEABAHARKI09BEILED
#496.5% =& £ 2022F 6 A308 1L/~ @
AHOARBI02BET TEEHRA
& B8 T & HBUN FE ¥ COVID-19 7% 15 Y
TSR R R 2022 F E¥FiResk
PHREFPHISEMNES -

Suxin Joyful Life Services Co., Ltd. / Interim Report 2022

BHREFEEREROGERAR — T - —FHHMmSE



20

MANAGEMENT DISCUSSION AND ANALYSIS

BEER W R DT

Other Income and Gains

The Group’s other income and gains decreased by approximately
13.9% from approximately RMB3.5 million for the six months ended
30 June 2021 to approximately RMB3.0 million for the six months
ended 30 June 2022, primarily due to (i) the decrease in government
grant as the additional deduction of value-added tax decreased as a
result of the decrease in constructing activities in early 2022; and (ii)
the absence of any fair value gains on investment properties as a
result of the decrease in rents on average caused by the recent waves
of COVID-19 pandemic in early 2022, which in turn affected the value
appreciation of the Group's investment properties.

Selling and Marketing Expenses

The Group's selling and marketing expenses remained relatively stable
at approximately RMB1.3 million and RMB1.4 million for the six
months ended 30 June 2021 and 2022, respectively.

Administrative Expenses

Administrative expenses decreased by approximately 36.0% from
approximately RMB18.8 million for the six months ended 30 June
2021 to approximately RMB12.0 million for the six months ended 30
June 2022, primarily due to the decrease in the impairment loss on
trade receivables as a result of the collective settlement of the Group.

Other Expenses

Other expenses increased by approximately 345.5% from
approximately RMBO.1 million for the six months ended 30 June 2021
to approximately RMBO.5 million for the six months ended 2022,
primarily due to the fair value loss for the Group’s investment
properties as a result of the decrease in the market value of these
investment properties.

Finance Costs

Finance cost increased by approximately 185.5% from approximately
RMB1.5 million for the six months ended 30 June 2021 to RMB4.3
million for the six months ended 30 June 2022, primarily due to the
decrease in interest capitalized after the Group completed the
construction of the Science & Technology City Waste Collection
Centers in the end of 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS

Share of Loss of an Associate

On 18 December 2020, the Group invested RMB9.8 million in SND Yiyang,
a provider of elderly care, nursing and medical services, for 49% of its
shares. Through such investment, the Group expects to gain
substantive operational experience and industry knowledge to
facilitate the provision of value-added services in the elderly care,
nursing and medical service industries in the future.

The Group's share of loss of an associate arose from the investment in
SND Yiyang amounted to approximately RMB1.7 million and RMB1.0
million for the six months ended 30 June 2021 and 2022, respectively,
primarily because SND Yiyang was newly established and incurred
relatively high upfront expenses in the early development stage.

Income Tax Expense

Income tax expenses increased by approximately 28.8% from
approximately RMB8.0 million for the six months ended 30 June 2021
to RMB10.3 million for the six months ended 30 June 2022, primarily
due to the expansion of the Group which led to the increase in the
Group's profit before tax.

Profit for the Period

As a result of the foregoing, profit for the period increased from
approximately RMB23.9 million for the six months ended 30 June
2021 to approximately RMB29.5 million for the six months ended 30
June 2022.

Property, Plant and Equipment

Property, plant and equipment increased by approximately 14.8%
from approximately RMB359.8 million as of 31 December 2021 to
approximately RMB412.9 million as of 30 June 2022.

Investment Properties

The Group’s investment properties mainly represent the value of
commercial properties and rental apartments. The value of the
Group's investment properties was relatively stable at approximately
RMB349.9 million as of 31 December 2021 and RMB349.6 million as
of 30 June 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEB W& D

Equity Investment Designated at Fair Value Through
Other Comprehensive Income

As of 30 June 2022, the Group recorded equity investments
designated at fair value through other comprehensive income of

approximately RMB88.8 million (31 December 2021: approximately

RMB92.4 million).

Equity investments designated at fair value through other

comprehensive income reflect the value of (i) the Group's equity

investment in Suzhou Huirong; and (ii) the Group’s investment in

Suzhou Xinjingtian, details of which are set out below:

BEEAUAFEIAEMEEBAR
RERAE

HZE2022F6 A30H @ REBSREBIETE AN
AFEINA 2B ARBRIERENARE
88.8H & (202112 8318 : Y9 A B ¥

e —

NABBETT) °

HEERARFEIAEM 2 EBRARNBRERE
RER AT IH B BEME « () A5 B 8 & EE Bl
EYRIE R E ¢ B (ii) AN SR B AR N T R R RO 4R
B FIRmT

Fair value Size relative
Percentage of through to the
equity other Company's
attributes comprehensive total assets Fair value
as of Investment income as of as of loss as of
Principal Business 30 June 2022 costs 30 June 2022 30 June 2022 30 June 2022
Bz2022% BZ222% BZz222%
64308 6A30B3IA 65308 22225
FEfh R Hip2EKA EERAR 643001
TEER Ak REMK MATE  EELELS AVEBR
RMB'000 RMB'000 RMB’000
ARBTT ARETT ARETT
(Unaudited) (Unaudited)
(REER) (REERZ)
Suzhou Huirong Property leasing 3.17% 57,000 69,000 5.35% 2,300
&M FEHE
Suzhou Xinjingtian Property development 8.00% 24,000 19,820 1.54% 1,320
and leasing
CFS=PN FHERE
REERE

No dividends were received on the above investments during the six
months ended 30 June 2022 (31 December 2021: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group remains susceptible to the risk of fair value change of its
equity investments designated at fair value through other
comprehensive income, and may record a fair value loss on the equity
investments in the future, which would lead to a decrease in the total
assets as well as net assets.

To monitor the performance of the Group’s equity investments, the
Group has adopted the following internal control policies: (i) the
manager and supporting staff of each equity investment report the
investment budget, the operational status of the investment target,
and the major issues and their potential consequences to the Group’s
management on a quarterly basis; (i) the Group will review the equity
investments at least annually, and conduct periodical or special audits
of its investment assets; and (iii) all the files related to each equity
investment are documented and archived.

Trade Receivables

Trade receivables are amounts due from independent third-party
customers for services the Group performed in its ordinary course of
business. The Group’s trade receivables increased from approximately
RMB101.2 million as of 31 December 2021 to approximately
RMB123.6 million as of 30 June 2022, primarily due to the expansion
of the Group’s city services, which includes undertaking of a new solid
waste disposal project and an urban facility maintenance integration
project in early 2022.

Prepayments, Other Receivables and Other Assets

The Group's prepayments, other receivables and other assets
decreased by approximately 11.0% from approximately RMB51.1
million as of 31 December 2021 to approximately RMB45.5 million as
of 30 June 2022, mainly because the utilisation of prepaid electricity
expenses during the six months ended 30 June 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEER W R DT

Trade Payables

Trade payables primarily represent the Group’s obligations to pay for
services acquired in the ordinary course of business from independent
third-party subcontractors and construction parties of waste collection
centres. The Group's trade payables increased by approximately 7.0%
from approximately RMB192.5 million as of 31 December 2021 to
approximately RMB205.9 million as of 30 June 2022, primarily due to
the ongoing construction and development of the waste collection
center, which led to an increase in trade payables to contractors who
provided services and delivered supplies to the Group.

Other Payables and Accruals

Other payables and accruals represent (i) deposits that the Group
collects from (a) property developers, property owners, residents and
tenants before the Group commences its provision of property
management services; and (b) property owners and residents before
they begin renovating or refurnishing their units; (ii) payroll and
welfare payable; (iii) maintenance funds; (iv) receipts of payments on
behalf of customers, which primarily include payments from third
parties for common area advertising and temporary parking; (v)
interest payable; and (vi) other tax payables.

The Group's other payables and accruals remained relatively stable at
approximately RMB103.1 million as of 31 December 2021 and
RMB104.9 million as of 30 June 2022.

Contract Liabilities

Contract liabilities mainly arise from payments the Group receives
from customers based on billing schedules prescribed in the property
management service agreements. A portion of payments are usually
received in advance of the performance of property management
services under the contracts.

The Group’s contract liabilities decreased by approximately 25.6%
from approximately RMB75.0 million as of 31 December 2021 to
approximately RMB55.8 million as of 30 June 2022, primarily because
certain prepayments arising from property management service
agreements were recognised as revenue.
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MANAGEMENT DISCUSSION AND ANALYSIS

Net Current Assets

The Group's total current assets decreased from approximately
RMB490.7 million as of 31 December 2021 to approximately
RMB414.0 million as of 30 June 2022, primarily due to a decrease in
cash and cash equivalents as a result of the Group’s payment of
annual bonus in January 2022. Total current liabilities decreased from
approximately RMB450.2 million as of 31 December 2021 to
approximately RMB398.0 million as of 30 June 2022, primarily due to
(i) the Group’s settlement of substantial non-trade amounts due to
related parties; and (ii) a decrease in contract liabilities, which was
primarily attributable to the fulfilment of the relevant property
managements contracts. As a result, the Group’s net current assets
decreased from approximately RMB40.5 million as of 31 December
2021 to approximately RMB16.1 million as of 30 June 2022.

LIQUIDITY AND CAPITAL RESOURCES

The Group’s main source of liquidity mainly came from cash flow
from operations and interest-bearing borrowings. As of 30 June 2022,
cash and cash equivalents of the Group amounted to approximately
RMB223.9 million (31 December 2021: approximately RMB302.6
million), all of which were denominated in Renminbi.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEB W& D

Bank Borrowings RITHER

As of 30 June 2022, interest-bearing bank loans of the Group
amounted to approximately RMB130.3 million (31 December 2021:
approximately RMB133.8 million), all of which were denominated in
Renminbi and carried at fixed rates.

HE2022F6A30H ' AEERNFEERY
BARK13038&7L(2021F12A318 : 4
ARK133.8FEL)  MUAREFHELIZE
TEFIEEEE o

The following table sets forth the components of the Group’s

TREIIANEBEEZE AR B BE 5 FRAE AR

26

borrowings as of the dates indicated:

Sk

30 June 2022 31 December 2021
202266 H30H 2021%12HA31H
RMB’'000 RMB’000
ARETT AREETIT
(Unaudited) (Audited)
(REZEZ) (FeHz)
Current BN HA
— Current portion of long-term bank — RERITE R
loans — guaranteed BNERER D — AR 11,250 11,250
Non-current JEBNHA
— Bank loans — guaranteed —RITER — HER 119,063 122,500
Total st 130,313 133,750

The table below sets forth a repayment schedule of the interest-

bearing bank loans as of the dates indicated:

TREHIEER BB BRTT

Ak

B E R

30 June 2022 31 December 2021

20226 A30H 2021412A31H

RMB’000 RMB’000

ARET T ARETT

(Unaudited) (Audited)

(REBEZ) (BEZ)

Repayable within one year or on demand R —F Az B KEE 11,250 11,250
Repayable within two to five years, RRERFREE

inclusive (BREEME) 68,813 58,500

Beyond five years FE L 50,250 64,000

Total et 130,313 133,750
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MANAGEMENT DISCUSSION AND ANALYSIS

Other Liabilities

As of 30 June 2022, the Group recorded other liabilities of
approximately RMB169.5 million (31 December 2021: approximately
RMB168.1 million). Other liabilities arose from an earmarked
governmental loan granted by the Suzhou Finance Bureau to a
subsidiary of the Company, with nominal value of RMB200.0 million
at an annual nominal interest rate of 3.37% payable semi-annually
with a maturity date on 27 February 2030 to facilitate the
construction of waste collection centres.

Pledge of Assets

As of 30 June 2022, the Group’s bank loan of approximately
RMB130.3 million were secured by certain investment properties and
buildings of the Group with an aggregated carrying value of RMB66.8
million (31 December 2021: approximately RMB133.8 million with an
aggregated carrying value of RMB67.5 million).

Gearing Ratio

Gearing ratio is calculated based on total bank loans and other
liabilities divided by total equity as of the end of that period. The
Group's gearing ratio for the six months ended 30 June 2022 was
51.5% (31 December 2021: 54.5%).

Contingent Liabilities

As of 30 June 2022, the Group did not have any outstanding material
contingent liabilities (31 December 2021: nil).

Capital Expenditures

The Group's capital expenditure primarily represented expenditures
incurred for purchase of property, plant and equipment and additions
to leasehold land. During the six months ended 30 June 2022, the
Group incurred capital expenditures of approximately RMB34.6 million
(30 June 2021: RMB28.0 million).
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MANAGEMENT DISCUSSION AND ANALYSIS

BEER W R DT

MARKET RISK ANALYSIS

The Group’s major financial instruments include bank loans, finance
leases, other liabilities, which primarily consist of government bonds
and cash and time deposits. The risks associated with these financial
instruments include credit risk and liquidity risk. The Directors manage
and monitor these exposures to ensure that appropriate measures are
implemented in a timely and effective manner.

Credit Risk

The Group enters into transactions only with recognized and
creditworthy third parties. It is the Group’s policy that all customers
who wish to trade on credit terms are subject to credit verification
procedures. In addition, receivable balances are monitored on an
ongoing basis and the Group’s exposure to bad debts is insignificant.
For transactions that are not denominated in the functional currency
of the relevant operating unit, the Group does not offer credit terms
without the specific approval of the Group’s head of credit control.

Liquidity Risk

The Group manages its exposure to liquidity risk primarily by
monitoring current ratio. The objective of the Group is to maintain a
balance between continuity of funding and flexibility through the use
of interest-bearing loans. The Group’s policy is that all the borrowings
should be approved by the chief financial officer of the Company.

Foreign Exchange Risk

The Group’s operations are primarily conducted in Renminbi, which is
the functional currency of the Group. Material fluctuations in the
exchange rate of the Renminbi against the Hong Kong dollar may
negatively impact the value and amount of any dividends payable on
the shares of the Company. Currently, the Group does not implement
any foreign currency hedging policy and the management of the
Group will closely monitor any exposure to foreign exchange.
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MANAGEMENT DISCUSSION AND ANALYSIS

SIGNIFICANT INVESTMENTS, ACQUISITIONS
AND DISPOSALS OF SUBSIDIARIES, ASSOCIATES
AND JOINT VENTURES

Save as disclosed above, the Company did not have any other
significant investment or significant acquisition of subsidiaries,
associates and joint ventures during the six months ended 30 June
2022.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

The Company intends to utilise the net proceeds raised from the
Global Offering according to the plans set out in the section headed
“Future Plans and Use of Proceeds” in the Prospectus.

Save as disclosed above, as at 30 June 2022, the Company did not
have any future plans for material investments or additions of capital
assets.

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

Pursuant to the Global Offering, 25,000,000 H Shares were issued at
a price of HK$8.6 per share and net proceeds of approximately
HK$167.3 million were received by the Company from the Global
Offering (without taking into account any shares which may be issued
pursuant to the exercise of the Over-allotment Option (as defined in
the Prospectus)).

Save as disclosed above, there were no material events undertaken by
the Group subsequent to 30 June 2022 and up to the date of this
report.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEER W R DT

PROCEEDS FROM LISTING

The net proceeds of approximately HK$167.3 million received by the
Company from the Global Offering (without taking into account any
shares which may be issued pursuant to the exercise of the Over-
allotment Option) will be applied in the same manner as set out in the
Prospectus:

—  Approximately 30.0%, or approximately HK$50.19 million, will
be used to pursue selective acquisitions of other property
management companies that focus on city services and property
management services to commercial properties, such as
industrial parks, office buildings and commercial complexes.

—  Approximately 30.0%, or approximately HK$50.19 million, will
be used to pursue strategic investments in waste collection
centres and companies that provide operational and
management services to waste collection centres.

—  Approximately 23.0%, or approximately HK$38.48 million, will
be used to expand and diversify the Group’s property
management services, among which, (i) approximately 15.0%,
or approximately HK$25.10 million, will be used to establish the
Group's own “Suxin Leju (BR#T%4/E )" brand and launch its apartment
management and operational services for housing for talents
through Suzhou Gaoxin Leju Management Service Co., Ltd.* (&&
NS ELEEERBEHBRAF]), a wholly-owned subsidiary of
the Group; and (ii) approximately 8.0%, or approximately
HK$13.38 million, will be invested in companies that have the
relevant expertise, experience and qualifications to provide
elderly care, nursing and medical services with profitable
business models and proven track records.

—  Approximately 4.0%, or approximately HK$6.69 million, will be
used to further develop the Group’'s smart property
management systems, which primarily include procuring new
and upgrading existing hardware as well as software systems to
improve the Group's operational efficiency and support smart
property management solutions.
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MANAGEMENT DISCUSSION AND ANALYSIS

—  Approximately 3.0%, or approximately HK$5.02 million, will be
used to train and retain talent by deepening the Group's
cooperation with top-tier universities in the PRC and overseas.

—  Approximately 10.0%, or approximately HK$16.73 million, will
be used for general business operations and working capital as
the Group continues to expand its scope and scale of business.

The Company will place the net proceeds from the Global Offering
which are not immediately applied for the abovementioned purposes
in short-term demand deposits with licensed financial institutions.

EMPLOYEES AND REMUNERATION POLICY

As of 30 June 2022, the Group had a total of 1,600 full-time
employees in China. For the six months ended 30 June 2022, the staff
cost recognised as expenses of the Group amounted to approximately
RMB71.2 million (30 June 2021: approximately RMB73.9 million).

The Group believes that the expertise, experience and professional
development of its employees contributes to its growth. The Group
proactively recruits skilled and qualified personnel with relevant
working experience in property management to support the
sustainable growth of business. The remuneration package of
employees of the Group includes salary and bonus, which are
generally based on their qualifications, industry experience, position
and performance. In addition, the Group provides training programs
regularly and across management levels, in compatible with practical
needs, covering key areas in its business operations, including but not
limited to corporate culture and policies, technical knowledge
required for certain positions, leadership skills and general knowledge
about the nature of the Group’s services.

As of 30 June 2022, there was no share incentive schemes of the
Company.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TXREAR

kREMER

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

As the H Shares were listed on the Stock Exchange on 24 August
2022, the Corporate Governance Code was not applicable to the
Company during the six months ended 30 June 2022.

The Company aims to achieve high standards of corporate governance
which are crucial to the development of the Group and would
safeguard the interests of the Company’s shareholders. Since the
Listing and up to the date of this report, the Company has complied
with the code provisions set out in the Corporate Governance Code
save for the deviation from code provision C.2.1 as disclosed below:

The roles of the chairman and the chief executive officer of the
Company have not been separated as required by code provision
C.2.1 of the Corporate Governance Code. The roles of the chairman
and general manager of the Company are both performed by Mr. Cui
Xiaodong, an executive Director. The Board believes that vesting the
roles of both chairman and general manager in the same individual
enables the Company to achieve higher responsiveness, efficiency and
effectiveness when formulating business strategies and executing
business plans. Furthermore, in view of Mr. Cui Xiaodong's extensive
industrial experience and significant role in the historical development
of the Group, the Board believes that it is beneficial to the business
prospects of the Group that Mr. Cui Xiaodong continues to act as the
chairman and general manager of the Group following the Listing
Date, and that the balance of power and authority is sufficiently
maintained by the operation of the Board, comprising the executive
Directors, non-executive Directors and independent non-executive
Directors.
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CORPORATE GOVERNANCE AND OTHER INFORI\/IATION

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS
AND SUPERVISORS

Since the Listing, the Company has adopted the Model Code as its
own code of conduct for dealings in the securities of the Company by
the Directors and supervisors of the Company.

As the H Shares were listed on the Stock Exchange on 24 August
2022, the Model Code was not applicable to the Company during the
six months ended 30 June 2022. Specific enquiry has been made of
all the Directors and the supervisors and they have confirmed that
they have complied with the Model Code since the Listing Date up to
the date of this report.

DIRECTORS’, SUPERVISORS" AND CHIEF
EXECUTIVE'S INTERESTS

As of 30 June 2022, the H Shares were not yet listed on the Stock
Exchange and accordingly, the provisions of Divisions 7 and 8 of Part
XV of the SFO and section 352 of the SFO were not applicable to the
Company.

As of the Listing Date and without taking into account any shares
which may be issued pursuant to the exercise of the Over-allotment
Option, none of the Directors, supervisors or chief executive of the
Company had any interest or short position in the shares, underlying
shares and debentures of the Company or its associated corporations
(within the meaning of Part XV of the Securities) as recorded in the
register required to be kept by the Company under section 352 of the
SFO, or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
TRERREMER

INTERESTS OF PERSONS OTHER THAN THE
DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVE

BREE EERESTHAS
> 9h AL MRS

BZE LAY E R MABREE R EETER
BEEITHEMRYD - NAFRES EERERS
TTBRA B ZIMAT ALRAR B IR S A8RE
PR R AL AR R IR IBE 5 M E &I
E336FREFENECMAOERIORE ¢

As of the Listing Date and without taking into account any shares
which may be issued pursuant to the exercise of the Over-allotment
Option, the following persons other than the Directors, supervisors
and chief executive of the Company had interests or short positions in
the shares or underlying shares of the Company as recorded in the
register required to be kept by the Company under section 336 of the

34

SFO:

Shares held in the relevant class of
shares of the Company @

RARRMEBEERNRBEENRE O

Percentage of
the total issued
share capital of

Name of shareholder Nature of interest Class of shares Number Percentage the Company
EERARE BT
RRERE, A REME B 12 &5 #A BAE BREABEBELL
(Approximate) (Approximate)
(#4) (BE40)
SND Company @ Beneficial owner Domestic shares 69,846,825 (L) 93.13% 69.85%
Heymnaae ERBEAA NE R
Interest in a controlled Domestic shares 5,153,175 (L) 6.87% 5.15%
corporation NER
RS RS
SND Chengjian @ Beneficial owner Domestic shares 5,153,175 (L) 6.87% 5.15%
Heimge EREAA WE K
Bank of Communications Interest in a controlled H shares 3,750,000 (L) 15.00% 3.75%
Co., Ltd. @ corporation H % 2,136,000 (S) 8.54% 2.14%
RBRITROBR AT AR R
Bank of Communications (Nominee) Interest in a controlled H shares 3,750,000 (L) 15.00% 3.75%
Company Limited @ corporation HAR 2,136,000 (S) 8.54% 2.14%
RRIRIT(RIBA)BRLRAE REFEEER
BOCOM International Holdings Interest in a controlled H shares 3,750,000 (L) 15.00% 3.75%
Company Limited @ corporation H % 2,136,000 (S) 8.54% 2.14%
RRERERBRATC REHEEER
BOCOM International Securities Person having a security ~ H shares 3,750,000 (L) 15.00% 3.75%
Limited © interest in shares H % 2,136,000 (S) 8.54% 2.14%

RREBRFEFFR AR O

BERDOREEROA
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CORPORATE GOVERNANCE AND OTHER INFORMATION
TRERRAEMER

Shares held in the relevant class of
Percentage of
shares of the Company @

RELTABBARDREOREO o

share capital of

Name of shareholder Nature of interest Class of shares Number Percentage the Company

EARARE BT

RREMRE,/ A BEME gVl #E BAE BRAEEEIL

(Approximate) (Approximate)

(#4) (#4)

Caitong Securities Co., Limited Interest in a controlled H shares 6,652,000 (L) 26.61% 6.65%
EEFRNBRARF @ corporation H %

R AR s

Caitong Fund Management Co., Ltd. @ Other H shares 6,652,000 (L) 26.61% 6.65%
HRESERER AR Hi HA&
Chen Aihua ® Interest in a controlled H shares 2,707,500 (L) 10.83% 2.71%
BRED corporation HAR

RElAE R

Suzhou Zhongshe Construction Group Beneficial owner H shares 2,707,500 (L) 10.83% 2.71%
Company Limited © EnBEAA H &

BMPSREREEARARC

Chen Jie @ Interest in a controlled H shares 1,359,500 (L) 5.44% 1.36%
fRze corporation H AR
ZEREEER

Suzhou Qianmo Village Development Beneficial owner H shares 1,359,500 (L) 5.44% 1.36%
Construction Tourism Company Limited © Bz # A A H%

BN RERRER QRO

Xiamen International Bank Co., Ltd. @ Interest in a controlled H shares 2,325,500 (L) 9.30% 2.33%
EFBERRRITRHBR AR corporation H %

R AE R

Xiamen International Investment Limited ?  Interest in a controlled H shares 2,325,500 (L) 9.30% 2.33%
EFMEBREEERAR corporation HA%

Rl EE R

Chiyu International Financial Holdings Interest in a controlled H shares 2,325,500 (L) 9.30% 2.33%
Limited @ corporation HAR

ERERGRIERERRR REGEE R

Chiyu Banking Corporation Interest in a controlled H shares 2,325,500 (L) 9.30% 2.33%
Limited @ corporation HAR

ERBIERLRF REGEE#ER
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CORPORATE GOVERNANCE AND OTHER INFORMATION
TRERREMER

Shares held in the relevant class of
shares of the Company

R 1 B BRI R 0 58 AR 43 )

Percentage of
the total issued
share capital of

Name of shareholder Nature of interest Class of shares Number Percentage the Company
EERARE BT
RRERE, A BEEME 1% 5! L BAE BRAEEEIL
(Approximate) (Approximate)
(#4) (BE40)
Chiyu International Capital Beneficial owner H shares 2,325,500 (L) 9.30% 2.33%
Limited @ EalEA H &
SREBRERBRAR?
SDIC Taikang Trust Co., Ltd. © Trustee H shares 4,076,500 (L) 16.31% 4.08%
BRERETERDR® EETIN H A&
CCB Principal Asset Management Co., Ltd. ©  Investment manager H shares 2,682,000 (L) 10.73% 2.68%
EEESEEAREERAY REKE HAR
Jin Weikang (19 Interest in a controlled H shares 2,682,000 (L) 10.73% 2.68%
SRR corporation HAR
REFEE R
Suzhou Jianxin Construction Group Co., Ltd. % Beneficial owner H shares 2,682,000 (L) 10.73% 2.68%
HMNEERREEARAR 0 EREEA H &
Liu Chunming Interest in a controlled H shares 1,351,000 (L) 5.40% 1.35%
ZIHFR corporation H &
RGBS
Jiangsu Guowei Security Service Co., Ltd. 'V Beneficial owner H shares 1,351,000 (L) 5.40% 1.35%
TEBIERZRBERRF M EnERA HAR
Lu Jianchao 2 Interest in a controlled H shares 1,351,000 (L) 5.40% 1.35%
PEgEfE 2 corporation H %
AR R
Suzhou Zhonggang Construction Beneficial owner H shares 1,351,000 (L) 5.40% 1.35%
Company Limited EnEAA H %
BINTRBRERRAR
Shanghai International Trust Co., Ltd. 1 Trustee H shares 6,764,000 (L) 27.06% 6.76%
FEREBEFEBRAR XFEA HAR
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CORPORATE GOVERNANCE AND OTHER INFORMATION
K E At &Y

TEER

Shares held in the relevant class of

shares of the Company @

R D B HERR R0 5E RGO

Percentage of
the total issued
share capital of

Name of shareholder Nature of interest Class of shares Number Percentage the Company
EARARE BT
RREMRE,/ A BEME 1% 55 L BAE BRAEEEIL
(Approximate) (Approximate)
(#4) (#4)
Tao Zhangi ¥ Interest in a controlled H shares 1,300,000 (L) 5.20% 1.30%
PRI corporation H &
R =B R
Suzhou Yiyang Zhitong Technology Beneficial owner H shares 1,300,000 (L) 5.20% 1.30%
Development Company Limited (9 EnaA H AR
N BHEBRRERRND
BRARF
Wu Xiangying Beneficial owner H shares 1,335,000 (L) 5.34% 1.34%
REFH EREEA HAR
Yu Chaoquan Interest in a controlled H shares 1,335,000 (L) 5.34% 1.34%
REBRE corporation HA%
REHEERER
Zhao Guo ™ Interest in a controlled H shares 1,335,000 (L) 5.34% 1.34%
RS corporation H AR
REHEERER
Shanghai Yuanyuan Rongrong Enterprise Beneficial owner H shares 1,335,000 (L) 5.34% 1.34%
Management Partnership EanlEAA HR%
(Limited Partnership)
PERRERCRERAREE
(BRAR)
Zheng Weidong “® Interest in a controlled H shares 1,358,500 (L) 5.43% 1.36%
EffETE 00 corporation H AR
REHEE R
Suzhou Dongyu Construction Development  Beneficial owner H shares 1,358,500 (L) 5.43% 1.36%
Company Limited ® EnlEAA H %
BNRFRRERBRAF 0
Zhou Gang " Interest in a controlled H shares 1,359,500 (L) 5.44% 1.36%
RN corporation H &

RElEE R
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CORPORATE GOVERNANCE AND OTHER INFORMATION
TRERREMER

Shares held in the relevant class of
Percentage of
shares of the Company

RELTDABBARDREOREO o

share capital of

Name of shareholder Nature of interest Class of shares Number Percentage the Company

EERARE BT

RRERE, A BEEME g bl #E BAE BRAEEEIL

(Approximate) (Approximate)

(#4) (BE40)

Suzhou Guanglin Construction Co., Ltd.* 7 Beneficial owner H shares 1,359,500 (L) 5.44% 1.36%
HMNEMZRBRAEAR T EREEA H &

Chen Hongguang 1" Interest in a controlled H shares 2,682,000 (L) 10.73% 2.68%
BRAT 00 corporation H &

Rzl EE R

Suzhou Chenguang Construction Group Beneficial owner H shares 2,682,000 (L) 10.73% 2.68%
Co., Ltd. 1® EnlEAA HAR

HEMELEREERRLF®

Xu Xuelei Beneficial owner H shares 1,358,500 (L) 5.43% 1.36%
hEE EnEAA H A%
Zhu Tianxiao Interest in a controlled H shares 2,702,500 (L) 10.81% 2.70%
KRB corporation Hi&

Rl EE R

Jiangsu Wuzhong Group Co., Ltd.* @9 Interest in a controlled H shares 2,702,500 (L) 10.81% 2.70%
IEHRPEEBRAR corporation Hi&
AR R

Suzhou Shangyang Environmental Beneficial owner H shares 2,702,500 (L) 10.81% 2.70%
Technology Co., Ltd.* @@ EnEAA H %

BN EBRERMAR AR 9
Notes: et

(1) The letter “L” denotes a long position in the shares of the Company, and the (1)  FE LI REZALTRERRRNHIFE - TE
letter “S" denoted a short position in the shares of the Company. [SIREZZALTRARFRG KR

(2)  SND Chengjian is wholly-owned by SND Company. By virtue of the SFO, SND ~ (2) & =¥ RH#ASH AR EZERE - REEFR

Company is deemed to be interested in the shares of the Company held by HREGA - e A RERARGRNERE
SND Chengjian. BARRBIRD PR o
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CORPORATE GOVERNANCE AND OTHER INFORMATION

BOCOM International Securities Limited is wholly-owned by BOCOM
International Holdings Company Limited, which is in turn owned as to
73.12% by Bank of Communications (Nominee) Company Limited, which is
in turn owned as to 99.90% by Bank of Communications Co., Ltd.. By virtue
of the SFO, Bank of Communications Co., Ltd., Bank of Communications
(Nominee) Company Limited and BOCOM International Holdings Company
Limited are deemed to be interested in the shares of the Company held by
BOCOM International Securities Limited.

Caitong Fund Management Co., Ltd. is owned as to 40% by Caitong
Securities Co., Limited. By virtue of the SFO, Caitong Securities Co., Limited
is deemed to be interested in the shares of the Company held by Caitong
Fund Management Co., Ltd.. According to the notice of equity disclosure
filed by Caitong Fund Management Co., Ltd. on 26 August 2022, Caitong
Fund Management Co., Ltd., as an asset manager of Caitong Fund Yuanrong
Overseas No. 160 (QDII) Single Asset Management Plan (B BE SRR /FIN
160%%(QDIE — B EE ¥ 5+ &), Caitong Fund Smart Select Overseas No.
161 (QDII) Single Asset Management Plan (B7@E € %2840 16158 (QDII)
BE—EEEM:TE]), Caitong Fund Special Overseas No. 162 (QDII) Single
Asset Management Plan (B BE S 152 /F/M625%(QDINE—EEEIRFT &)
and Caitong Fund Yitong Overseas No. 163 (QDII) Single Asset Management
Plan (&S 8388 5M 16355 (QDI) E—EEER5TE), holds 1,335,000
H shares, 1,335,000 H shares, 2,682,000 H shares and 1,300,000 H shares
of the Company through these QDII asset management plans, respectively.

Suzhou Zhongshe Construction Group Company Limited is owned as to
84% by Chen Aihua. By virtue of the SFO, Chen Aihua is deemed to be
interested in the shares of the Company held by Suzhou Zhongshe
Construction Group Company Limited.

Based on publicly available record, Suzhou Qianmo Village Development
Construction Tourism Company Limited is owned as to 85% by Chen Jie. By
virtue of the SFO, Chen Jie is deemed to be interested in the Shares held by
Suzhou Qianmo Village Development Construction Tourism Company
Limited.

(€)

@)

(6)

TEERREMER

RIFEABREFEFRARIHRRERZERERA
AIZEHE  RBEBRZERER AR B BIR
TREBA)ERRREET73.12% - MRA
BIT(REA)ERARARBERITEROHERA
AIHEH 99.90% i o IRIBEFESH REEKA - R
BIRTRHOBRAR - BIRT(REA) BR
AR KRR IBEBIZERER D AEHEREBRRE
B H AR A RFENARRRMDPHEA S -

FRASEEARARBMBEFRNHERAF
BHEA% s - BREBEEFFRBAEKY - B@EE
FRODERARWEARBESERFRAA
BENARBIRNDTPESER - BRIBMBESE
BERAFN202248 A26 BFEHNHEZER
BA BRESEEARAREANBESRA
ABINM60SR(QDINE—EEE RN 2 BBEES
BIEGIMEI1E(QDINE —BEEHTE - MR
ESHBREIN62IRQDNE—BEETETER
FBESEBEIN6E3IFR(QDINE—EEEE
EMEETEA  BBAZZQDIEEEIDRIE
A A A 7]1,335,000 & H P& * 1,335,000 A% H A%
2,682,000 % H % ¥ 1,300,000 % H A% °

NP REZREEFR QAT HRIIEES84%
s o RIBES RIBGD - BRI BN
M REREEAR A RFANRNR AR P H#

ﬁ*“%’\o
fm

BEARLE  SFMNTRESEREERARAF
M ERREH 85% AN st - RIBE Z R BB
Ol BRRBR AR ERN TR EREERER D
EIESEERE0) ManEY ¥ op £l
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CORPORATE GOVERNANCE AND OTHER INFORMATION
TRERREMER

@)

8)

©)

(10)

()

(12)

Chiyu International Capital Limited is wholly owned by Chiyu Banking
Corporation Limited, which is in turn owned as to 69.63% by Chiyu
International Financial Holdings Limited. Chiyu International Financial
Holdings Limited is wholly-owned by Xiamen International Investment
Limited, which is in turn wholly-owned by Xiamen International Bank Co.,
Ltd.. By virtue of the SFO, each of Xiamen International Bank Co., Ltd.,
Xiamen International Investment Limited, Chiyu International Financial
Holdings Limited and Chiyu Banking Corporation Limited is deemed to be
interested in the Shares held by Chiyu International Capital Limited.

According to the notice of equity disclosure filed by SDIC Taikang Trust Co.,
Ltd. on 26 August 2022, SDIC Taikang Trust Co., Ltd., as a trustee of SDIC
Taikang Trust — Ruijin No. 40 QDII Single Fund Trust, SDIC Taikang Trust —
Ruijin No. 41 QDII Single Fund Trust and SDIC Taikang Trust — Ruijin No. 42
QDII Single Fund Trust, holds 1,358,500 H shares, 1,359,500 H shares and
1,358,500 H shares of the Company through these trusts, respectively.

According to the notice of equity disclosure filed by CCB Principal Asset
Management Co., Ltd. on 26 August 2022, the shares are held by CCB
Principal Asset Management Co., Ltd. for the No.91 Nuggets Fund*
managed by it.

Suzhou Jianxin Construction Group Co., Ltd is owned as to 62.37% by Jin
Weikang. By virtue of the SFO, Jin Weikang is deemed to be interested in the
shares of the Company held by Suzhou Jianxin Construction Group Co., Ltd.

Jiangsu Guowei Security Service Co., Ltd. is owned as to 90% by Liu
Chunming. By virtue of the SFO, Liu Chunming is deemed to be interested in
the shares of the Company held by Jiangsu Guowei Security Service Co., Ltd.

According to the notice of equity disclosure filed by Lu Jianchao on 30
August 2022, Lu Jianchao is interested in the shares of the Company
through the corporation controlled by him.
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SREBREXAERARAERRITERATLE
A - MEAKRTARAFBERERS IR
BIRARIHE 69.63% i - R BEER S EHER
ERARAEMBEREEARARDEERSE M
EFBERRERRA R R EFBRRITEOD AR
RAEEHEE - REBFRAEGED - EPIEE
RITBOBERATE - EFIERREERAR - &£
RERERERBRARIERRITERAFY
BEBNERBEREAERABRE RN %
B

BERKRFREFTAR QA R2022468 426 H
GFRENRBEERBN  BERERETAERAFME
% SDIC Taikang Trust — Ruijin No. 40 QDII Single
Fund Trust » SDIC Taikang Trust — Ruijin No. 41
QDII Single Fund Trust 2 SDIC Taikang Trust —
Ruijin No. 42 QDII Single Fund Trust {2 5L A -+ il
WZEEFED RFEARRR 1,358,500 K HA -
1,359,500 A% H A% 52 1,358,500 Ax H % °

BIEEZEESERERETARN2022F8A
26 BFERMREESERN  ZSRMNAREES
ERERETATNEEENZEEINES N
SRE—BEEEHEEA -

GMNEsEREBERAFNHSERESR
62.37% ## - RIBESRMBEED > SERK
BRIHFMNEEZREEARARFANAAT]
Bin R A S -

THBERREZREERATDREEREE 0%
Hem o RIBEF LEED - BIERRE /T
B R L IR ER R AFFA R AR BB &
B -

RIEPEEREN2022F8 A0 B FIEMHEES
AN - REERER A R E AT B A B R AN A R (D
FHEA R o
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CORPORATE GOVERNANCE AND OTHER INFORMATION

According to the notice of equity disclosure filed by Shanghai International
Trust Co., Ltd. on 26 August 2022, Shanghai International Trust Co., Ltd., as
a trustee of the Single Fund Trust in Hong Kong Market under the Platinum
Collection of Shanghai Trust (GJ-13-22010), the Single Fund Trust in Hong
Kong Market under the Platinum Collection of Shanghai Trust (GJ-13-
22011), the Single Fund Trust in Hong Kong Market under the Platinum
Collection of Shanghai Trust (GJ-13-22012) and the Single Fund Trust in
Hong Kong Market under the Platinum Collection of Shanghai Trust (GJ-13-
22013), holds 1,351,000 H shares, 2,702,500 H shares, 1,351,000 H shares
and 1,359,500 H shares of the Company through these trusts, respectively.

Suzhou Yiyang Zhitong Technology Development Company Limited is owned
as to 94% by Tao Zhangi. By virtue of the SFO, Tao Zhangi is deemed to be
interested in the shares of the Company held by Suzhou Yiyang Zhitong
Technology Development Company Limited.

Shanghai Yuanyuan Rongrong Enterprise Management Partnership (Limited
Partnership) is owned as to 80% and 20% by Zhao Guo and Yu Chaoquan,
respectively. By virtue of the SFO, Zhao Guo and Yu Chaoquan are deemed
to be interested in the shares of the Company held Shanghai Yuanyuan
Rongrong Enterprise Management Partnership (Limited Partnership), a
corporation controlled by them.

Suzhou Dongyu Construction Development Company Limited* is owned as
to 80% by Zheng Weidong. By virtue of the SFO, Zheng Weidong is deemed
to be interested in the shares of the Company held by Suzhou Dongyu
Construction Development Company Limited*.

Suzhou Guanglin Construction Co., Ltd.* is owned as to 85.01% by Zhou
Gang. By virtue of the SFO, Zhou Gang is deemed to be interested in the
shares of the Company held by Suzhou Guanglin Construction Co., Ltd.*.

Suzhou Chenguang Construction Group Co., Ltd.* is owned as to 90% by
Chen Hongguang. By virtue of the SFO, Chen Hongguang is deemed to be
interested in the shares of the Company held by Suzhou Chenguang
Construction Group Co., Ltd.*.

Suzhou Shangyang Environmental Technology Co., Ltd.* is wholly owned by
Jiangsu Wuzhong Group Co., Ltd., which in turned in owned as to 31% and
31% by Suzhou Xiaolai Investment Management Co., Ltd.* and Suzhou
Runye Venture Capital Management Co., Ltd.*, respectively. Suzhou Xiaolai
Investment Management Co., Ltd.* is owned as to 60% by Zhu Tianxiao,
and Suzhou Runye Venture Capital Management Co., Ltd.* is owned as to
50% and 50% by Zhu Tianxiao and Suzhou Zhongrun Investment Co., Ltd.*
(Zhu Tianxiao directly holds 22.58% interests in Suzhou Zhongrun Investment
Co., Ltd.), respectively. By virtue of the SFO, Zhu Tianxiao and Jiangsu
Wuzhong Group Co., Ltd. are deemed to be interested in the shares of the
Company held by Suzhou Shangyang Environmental Technology Co., Ltd..

(14)

(15

(16)

(18)

TEERREMER

B BB EEERARNR2022F8A26H
GENEBRERBY  DSBEBRELARARIE
ALEERHSRNEEMEREE—EEE:T
(GJ-13-22010) * E/BEFEHE RN BEEMHIR
BE—E4£E7E(G-13-22011) - LiEEEHRAS
RYBEBMHREE — &£ 578(GJ-13-22012)
kK EBERBESRIBEMSREE—ESET
(GJ-13-22013) MIZFEA » BiBZEETED B
B A 271,351,000 B HA% ~ 2,702,500 B H A%
1,351,000 % H % & 1,359,500 % H A% °

FMESERRRZERR D AR R A b6 REE
A% AR - RIFES MHEERA - R
HE R SRFNEFEBHRERRNDARAT]
FANARRRIRMD AR

REREAED RIS 80% 25 M 20% xS 1R
BEHFRBAEED - BREREARERARERN

RE%)FHNARRBMN FHEAER -

HEMNRTFRERZFRAERATDOABHRAEE0%
R o RIBEFLHEED - BERKEARE
MRFERERARRRFANA QR
B -

HMNENERBEREEARHEANESS5.01%
R - MIRE S RAER - BREIRE B EIN
EMERBEREERRAHENARARRD TS

25 o

>t

B

0 B 7R 3R S B IR 20 B BRAT 3 7 90%
Wi - IR RS RO AT AR
IR0 A R 2 I A2 AR o
B -

#HM EBRERMARATRIHRTEEAR
NEIZEARE  MIRTPEEAR AT MM
BRI E B HEARA R RANNEERBIEEEE
AEAT D RIEE31% K 31% 25 o Bk
BREEEARAABHRKRERE0%EE - M
FRNBERRIZEEEAR QG BARKEREMN
FEEREBRAR(CRXEEEFSA&H/MNPEE
ABRAF2258% i) D RI#HH50% & 50%
ez o IRIBFES REE KD - KRERTIEFHRRF
EEBRAREREAREN LIBRBERITERA
RIF A AR RN P AR -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRHEMBER

Save as disclosed above, the Directors were not aware of any person
(other than the Directors, supervisors or chief executive of the
Company) who had interests or short positions in the shares or
underlying shares of the Company which were recorded in the
register required to be kept by the Company under section 336 of the
SFO.

CHANGES IN INFORMATION OF DIRECTORS,
SUPERVISORS AND CHIEF EXECUTIVE

Since the publication of the Prospectus, there was no change to
information which was required to be disclosed by Directors,
supervisors and chief executive of the Company pursuant to Rule
13.51B(1) of the Listing Rules.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries has purchased, sold
or redeemed any of the Company’s listed securities during the period
from the Listing Date and up to the date of this report.

INTERIM DIVIDEND

The Board resolved not to declare any interim dividend for the six
months ended 30 June 2022.

AUDIT COMMITTEE

The Company has established an Audit Committee with written terms
of reference in compliance with the Listing Rules. The primary duties
of the audit committee are to (i) review and supervise the Group's
financial reporting process and internal control system of the Group,
risk management and internal audit; (ii) provide advice and comments
to the Board and perform other duties and responsibilities as may be
assigned by the Board.

The Audit Committee consists of three members, namely Ms. Xin Zhu,
Mr. Liu Xin and Mr. Cai Jinchun. The chairman of the Audit
Committee is Ms. Xin Zhu, who is an independent non-executive
Director and possesses the appropriate professional qualifications.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

REVIEW OF INTERIM RESULTS

The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Group for the six months
ended 30 June 2022, including the applicable accounting policies and
accounting standards adopted by the Group, and considers that such
statements have been prepared in compliance with the applicable
Listing Rules.

The financial information set out in this report is unaudited but has
been reviewed by the auditor of the Company, Ernst & Young, in
accordance with Hong Kong Standard on Review Engagements 2410
issued by the Hong Kong Institute of Certified Public Accountants.

By order of the Board

Suxin Joyful Life Services Co., Ltd.
Mr. Cui Xiaodong

Chairman and executive Director

Hong Kong, 29 August 2022

*  for identification purpose only

TEERREMER

SR E S

ERZEERBERAEEHE202256 A30
HIEAEAMREEZEREREMBRE (2
BAEBEMEANERSER RS
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BEMZ Kk EAMEEEEESetiAe
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REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
SRS

To the board of directors of Suxin Joyful Life Services Co., Ltd.
with limited liability)

IIEmRBER RS

INTRODUCTION

(a joint stock company incorporated in the People’s Republic of China

RN FEEREROERARIINES
(RAFPEARAFIE ML BR ) FRAE])

55

We have reviewed the interim financial information set out on pages  AFTEEHMEH N EL46 =80 B HF EAF B E KL -
46 to 80, which comprises the condensed consolidated statement of

financial position of Suxin Joyful Life Services Co., Ltd. (the 9

“Company”) and its subsidiaries (the “Group”) as at 30 June 2022

and the related condensed consolidated statements of profit or loss,
comprehensive income, changes in equity and cash flows for the six-
month period then ended, and other explanatory notes. The Rules

it ERBA 75 & B B FE R R 4 AR RIS A
Governing the Listing of Securities on The Stock Exchange of Hong

Kong Limited require the preparation of a report on interim financial

7 X

BEERSHER
ARPHERATE
b

BRARI(EQAR]D REAMBARI(TEEE])
7220224 6 A 30 B 09 BAKR & B B AR L 3k BR
HZEZBIENEABREEE SSRGS ER
x=2ERAK - Enf
N E R &k o BB
WA
information to be in compliance with the relevant provisions thereof
and International Accounting Standard 34 Interim Financial Reporting
(“IAS 34") issued by the International Accounting Standards Board
(“IASB"). The directors of the Company are responsible for the

7 EMARRRTE - P BPBERRRO RS
ETR A B G SUA N B

7

preparation and presentation of this interim financial information in

%
SHAE R 3458 A0 AF AT %5 A R ([ B BR & &1 2E B

]
accordance with IAS 34. Our responsibility is to express a conclusion

=
BEe (AR EAEES ) BHNERS
#3451 ERREFEA
STEAEMRER R 2T AP EEHR -
==k

on this interim financial information based on our review. Our report
of engagement, and for no other purpose. We do not assume
contents of this report.

EREEE S
KA EETIRBHR M E S BB E R
is made solely to you, as a body, in accordance with our agreed terms

SCOPE OF REVIEW

responsibility towards or accept liability to any other person for the

I 12 B8R & 77 15 TE B & BB 15K
[ BT (ER—ERE)HRE - Rt 2SR
EXMMEEMAR - AT ERABENAR

KR
mEREMA L E FSAEEREE -
We conducted our review in accordance with Hong Kong Standard

[ A==,

= [E
AFERBEEBEGAMAG((EEEFTMD

on Review Engagements 2410 Review of Interim Financial Information & |) BB BB TIEER|FE 2410554 F
Performed by the Independent Auditor of the Entity issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA"). A
review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is
express an audit opinion.

us to obtain assurance that we would become aware of all significant

substantially less in scope than an audit conducted in accordance with
matters that might be identified in an audit. Accordingly, we do not

BN /1B RN B B BT 5 BRI TR - B8
BB EeEFrEZRna B BNgstE
BEABIELER - WEAD T IEME MR
Br o 2HBEEJ)NIBIBEAETERET
ERZMEE - BN RS RERE A MBEE
ZHR A e BEARSEIE - EiL - NFFA
Hong Kong Standards on Auditing and consequently does not enable &3 XZEZER -
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- Emst & Young ZKRE SIS
Certified Public Accountants MEGETED

Hong Kong S
29 August 2022 202248 H29H
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS

FEIf G SRR R

For the six months ended 30 June 2022 Ejzi:i; ——HEXA=+HIEANEAR

For the six months ended

BZENLT HELIEREA
30 June 2022 = 30 June 2021
2022 F 2021 4
6H30H 6 H30H

(Unaudited) (Unaudited)
(REER) (REgE=R)

Notes RMB’000 RMB’000
Bt =E AR®TR ARETTT

REVENUE g 4 243,242 221,293
Cost of sales SHERKA (187,118) (169,489)
Gross profit EH 56,124 51,804
Other income and gains EAth WA R ez 4 3,014 3,500
Selling and marketing expenses HE M EHEMAY (1,378) (1,323)
Administrative expenses TR X (12,045) (18,813)
Other expenses Hibkx (548) (123)
Finance costs PN (4,303) (1,507)
Share of loss of an associate FE(E— KB R R ETIE (1,024) (1,679)
PROFIT BEFORE TAX RR %1 A F 5 39,840 31,859
Income tax expense PSRz 6 (10,338) (7,989)
PROFIT FOR THE PERIOD B R 29,502 23,870
Profit attributable to: LA AT FE(RRH -

Owners of the Company KRaER A 28,506 23,396

Non-controlling interests SRR 996 474

29,502 23,870

EARNINGS PER SHARE ATTRIBUTABLE B AR &L BREZZEA

TO ORDINARY EQUITY HOLDERS OF FE{LEIRER

THE PARENT
Basic and diluted (RMB) EARREE(ARET) 8 0.38 0.31
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

FEIRS AR S 2 E WA R

For the six months ended 30 June 2022 &= -~ —F /N A=+ HIL/EA

For the six months ended

BZENTHELIEREAR
30 June 2022 30 June 2021
2022 F 2021 4F
6H30H 6 H30H

(Unaudited) (Unaudited)
(REBEZ) (REEZ)
RMB’000 RMB’'000
AR®T AREFTT

OTHER COMPREHENSIVE (LOSS)/INCOME H{i 2 & (&) WA

Other comprehensive (loss)/income that will ~ REBEHIMB TS EH D EEBEN
not be reclassified to profit or loss in Hi2mE (E8) A -
subsequent periods:
Equity investments designated at fair value EERAAFEIAEMEE

through other comprehensive income: WA IRIERE -
Changes in fair value N EE (3,620) (1,797)
Income tax effect Stz & 905 449
(2,715) (1,348)
OTHER COMPREHENSIVE LOSS MREMEEEE  NKRBIE
FOR THE PERIOD, NET OF TAX (2,715) (1,348)
TOTAL COMPREHENSIVE INCOME HRE2EBALE
FOR THE PERIOD 26,787 22,522
Total comprehensive income attributable to: LA TN A LR EEUWALEEE
Owners of the parent ISTNGEIEZZ=DN 25,791 22,048
Non-controlling interests FEIEAR M 2 996 474
26,787 22,522
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

1 B B AR S B SR R

30June 2022 —E—_—FA=+H

30 June 31 December
2022 2021
2022 20214
6 A30H 12H31H
(Unaudited) (Audited)
(REER) (f&FEZ)
Notes RMB’000 RMB’000
B =E AR®T ARETTT
NON-CURRENT ASSETS FRBEE
Property, plant and equipment M R NRE 9 412,914 359,815
Investment properties "By 349,610 349,930
Other intangible assets Himp&es 788 344
Investment in an associate R—REE R ARIRE 5,767 6,791
Equity investments designated BEAUAFEIA
at fair value through other H b2 m AR RRERE
comprehensive income 88,820 92,440
Right-of-use assets FHREEE 10,135 10,258
Deferred tax assets EEFIREE 6,516 5,359
Total non-current assets IEREBEERE 874,550 824,937
CURRENT ASSETS REBEE
Inventories e 142 177
Trade receivables B 5 e IE 10 123,634 101,222
Prepayments, other receivables and TEfTRIE « HbEREIE R
other assets Hih&EE 45,470 51,115
Due from related parties FE UL BE S 75 5 TR 14 20,628 35,123
Restricted cash ZRH|IR S 279 442
Cash and cash equivalents B RBESZED 223,882 302,644
Total current assets MEEEEE 414,035 490,723
CURRENT LIABILITIES REBAE
Trade payables B SN FIA 11 205,907 192,532
Other payables and accruals E At JE S R IE I FE ET R IE 104,899 103,106
Interest-bearing bank loans FHEIRITER 11,250 11,250
Due to related parties P& RERE 75 SR IE 14 15,890 65,675
Tax payable FERTRLIE 4,208 2,666
Contract liabilities SHBaE 55,831 75,019
Total current liabilities mEN B EERE 397,985 450,248
NET CURRENT ASSETS REBEERE 16,050 40,475
TOTAL ASSETS LESS CURRENT REERRBEES
LIABILITIES 890,600 865,412
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= 30 June
NN 2022
ONUNNNNN 20224
6 A30H

WOAON NN SN NN (Unaudited)
R : S I (RIBEIL)

- RMB"000

AR®ET R

119,063 122,500

l, VL L L ke e EERIAEE

20,330 21,311
Other liabilities Hiv A g 169,503 168,074
Total non-current liabilities JEmEIBEATE 308,896 311,885
Net assets FEE 581,704 553,527
EQUITY =
Share capital %N 12 75,000 75,000
Reserves & 499,943 474,152
Equity attributable to owners ISYNCIEZ PPNy £
of the parent 574,943 549,152
Non-controlling interests FEIERR R 6,761 4,375
Total equity B 581,704 553,527
Suxin Joyful Life Services Co., Ltd. / Interim Report 2022 49

RARFEEFREROARDR ) T - —FhHRE



Share
capital

RA&
RMB' 000
ARBT T
(note 12)
(Kt 12)

Capital
reserve

B
RMB'000
ARBTR

Statutory
reserve

EERE
RMB'000
ARBTR

financial assets

at fair value
through other Asset Non-
comprehensive  revaluation controlling Total
income reserve Total interests equity
NATE
SIARH2E
WAKEREE BE R

Fair value
reserve of

NOYERE  EfiRR ait B ERAE
RVB'000  RMB'000  RMB'O00  RMB'000  RMB'000
ARBTR ARETR ARRTR ARWTR ARBTR

R02%1818
(B#Hk)

AR

BREpEEEA

75,000

263,160

19,693

HnEEHALE
FERRRTE

R202%68308
(REEH)

75,000

263,160%

19,693*

8,579 1,616 549,152 4,375 553,521
- - 28,506 996 29,502
(2,115) - (2.715) - (2,115)
@1m5) - 25191 996 26,787
- - - 1390 1,39
5,864* 1,616* 574,943 6,761 581,704

FrHHWmE

Suxin Joyful Life Services Co., Ltd. / Interim Report 2022
AR EERBRBERAT /

These reserve accounts comprise the consolidated other reserves of
RMB499,943,000 in the consolidated statement of financial position as at 30
June 2022.

ZEREREREN2022F6 A30B 44 %R
MEF RS E AR 499,943,000 7T ©




L W W W T T T W
NN CRTA TR TN NN
o N e N e e
e e

T IR nay 22 R2021E1A1A

(&58) 43,662 - 43,145 129715 18311 248,659 10,354 1616 495462 333 498,785

Profit for the period HAFE - - - - - 23,3% - - 23,3% 474 23870
Other comprehensive ~ HIREM2EMA

Income for the period - - - - - - (1,348) - (1,348) - (1,348)
Total comprehensive BREERALEE

income for the period - - - - - 23,396 (1,348) - 22,048 474 22,522
Transfer of subsidiaries BB AF = = 195,836 (129,715) - (66,121) - - - - -
Comversion intoajoint X5 ARAERAR

stock company (43,662) 75,000 24179 - (4.279) (51,238) - - - - -
Transfer from retained &R BEHE

profits - - - - 2,280 (2,280) - - - - -

As at 30 June 2021 R2021568308
(unaudited) (REEH) = 75,000 263,160* o 16,312 152,416% 9,006 1,616* 517,510 3,797 521,307

g These reserve accounts comprise the consolidated other reserves of  * ZERHBREIEN2021F6 A30 B4 5K
RMB442,510,000 in the consolidated statement of financial position as at 30 SR RS H AR5 A R 442,510,000 7T ©
June 2021.
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INTERIM CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS

FHIFREERERER

For the six months ended 30 June 2022 HZ T - —F N A=+ HIE/~EA

For the six months ended

BZLUTHEIEARAEA
30 June 2022 = 30 June 2021
2022 F 20214
6 H30H 6 H30H
(Unaudited) (Unaudited)
(REER) (REEZ)
Notes RMB’'000 RMB'000
B aE AR®T T AREFIT
CASH FLOWS FROM OPERATING RETHNRERE
ACTIVITIES
Profit before tax RN 39,840 31,859
Finance costs B T A AN 4,303 1,504
Interest income F B2 A (593) (594)
Loss on disposal of items of HEWE - BE R
property, plant and equipment HiEEE MEE 177 2
Share of loss of an associate JEIE— KB A EE1E 1,024 1,679
Changes in fair value of WEMER R TEE
investment properties 320 (1,263)
Impairment of trade receivables B 5 W IR E (2,693) 4,821
Depreciation of items of property, M - BB REHETE
plant and equipment 10,114 5,595
Depreciation of items of TREEERE
right-of-use assets 123 323
Amortisation of other intangible assets — H b #E 2 & = i 52 17
52,667 43,943
Decrease in inventories FERL 35 51
Increase in trade receivables B 5 WA N 10 (19,719) (20,997)
Decrease/(increase) in prepayments TENFIA - e R EAELW
deposits and other receivables SRR, () 8,677 (6,010)
Decrease/(increase) in amounts due FE U Ba B 5 IR > (3 hn)
from related parties 14 14,495 (850)
Increase/(decrease) in amounts due FE TR ES 5 B AN Ol )
to related parties 14 7,215 (2,564)
(Decrease)/increase in trade payables B EEMNZIECHLY), /1 11 (12,281) 8,426
Decrease in other payables and accruals £ {h i {< 58 K g 51 58 5 (1,577) (8,138)
(Decrease)/increase in contract liabilities & 418 1@& (4> ), &0 (19,188) 915
Decrease in restricted cash 2R IR SR 163 -
Cash generated from operations REFRBRE 30,487 14,776
Income tax paid B PTE (10,029) (14,119)
Net cash flows from operating activities #&& /EBFTSIR SR E F5E 20,458 657
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INTERIM CONDENSED CONSOLIDATED STATEMENT
OF CASH FLOWS

HHIERGAS R EMER
For the six months ended 30 June 2022 HE =T = —F /X A=+ H 1L/ EA

For the six months ended

HZUT AHIEANEAR
30 June 2022 30 June 2021
2022 5 20214
6H30H 6H30H

(Unaudited) (Unaudited)
(REER) (REEZ)

Notes RMB’000 RMB’000
B =E AR¥T T AREFIT

CASH FLOWS FROM INVESTING REFENRERE

ACTIVITIES
Purchases of items of property, BEYE  BENMERHEEB

plant and equipment 9 (34,145) (27,875)
Proceeds from disposal of items of HEWE - BEMREIAEE

property, plant and equipment FT{S RKIE 236 337
Additions to other intangible assets HEiEPEEE N (496) (172)
Investment in an associate R—KELRNAINIRE - (4,900)
Interest received = U F B 593 594
Net cash flows used in investing KEEBFARSREFHE

activities (33,812) (32,016)
CASH FLOWS FROM FINANCING METHNRESRE

ACTIVITIES
Share issuance expenses A& 1D 31 TR 2 (3,032) (6,588)
Repayment of advance from BB R B BEEE 5 AR

related parties 14 (57,000) -
Proceeds from related parties K 8 BEEE 5 M FUR - 40,500
Repayment of interest-bearing EEFTERITER

bank loans (3,437) (3,437)
Principal portion of lease payments ENMZHARE IS - (226)
Interest paid BRHE (3,329) (3,395)
Capital contribution from IR R EE

non-controlling shareholders 1,390 -
Net cash flows (used in)/from BB e (FTA), iz

financing activities MEMEFHE (65,408) 26,854
NET DECREASE IN CASH AND RERASEEYRDEHE

CASH EQUIVALENTS (78,762) (4,505)
Cash and cash equivalents HyMWHREeMREFED

at beginning of period 302,644 288,210
Cash and cash equivalents HARMNBEEMREFED

at end of period 223,882 283,705

ANALYSIS OF BALANCES OF CASH RERRESEEWEHRIWN
AND CASH EQUIVALENTS

Cash and bank balances e RIBITHES 224,161 283,705
Restricted cash SREIRE (279) -
Cash and cash equivalents RENIREEEBY 223,882 283,705
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NOTES TO INTERIM CONDENSED

R HARS BR AR S B 75 & BT EE

30June 2022 —E—_—FXA=+H

1. BASIS OF PREPARATION

The interim condensed consolidated financial information for
the six months ended 30 June 2022 has been prepared in
accordance with IAS 34 Interim Financial Reporting. The interim
condensed consolidated financial information does not include
all the information and disclosures required in the annual
financial statements, and should be read in conjunction with the
Group's annual consolidated financial statements for the year
ended 31 December 2021.

2. CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the Group’s
annual consolidated financial statements for the year ended 31
December 2021, except for the adoption of the following
revised International Financial Reporting Standards (“IFRSs”) for
the first time for the current period’s financial information.

Amendments to IFRS 3 Reference to the Conceptual
Framework
Amendments to IAS 16 Property, Plant and Equipment:

Proceeds before Intended Use
Amendments to IAS 37 Onerous Contracts — Cost of
Fulfilling a Contract
Annual Improvements to Amendments to IFRS 1, IFRS 9,

IFRSs Standards lllustrative Examples
2018-2020 accompanying IFRS 16,
and IAS 41
54 Suxin Joyful Life Services Co., Ltd. / Interim Report 2022
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

T B RS BR 4R 5 B 75 B KL B

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

The nature and impact of the revised IFRSs are described below:

Amendments to IFRS 3 replace a reference to the previous
Framework for the Preparation and Presentation of
Financial Statements with a reference to the Conceptual
Framework for Financial Reporting issued in March 2018
without significantly changing its requirements. The
amendments also add to IFRS 3 an exception to its
recognition principle for an entity to refer to the
Conceptual Framework to determine what constitutes an
asset or a liability. The exception specifies that, for
liabilities and contingent liabilities that would be within
the scope of IAS 37 or IFRIC 21 if they were incurred
separately rather than assumed in a business combination,
an entity applying IFRS 3 should refer to IAS 37 or IFRIC
21 respectively instead of the Conceptual Framework.
Furthermore, the amendments clarify that contingent
assets do not qualify for recognition at the acquisition
date. The Group has applied the amendments
prospectively to business combinations that occurred on
or after 1 January 2022. As there were no contingent
assets, liabilities and contingent liabilities within the scope
of the amendments arising in the business combination
that occurred during the period, the amendments did not
have any impact on the financial position and
performance of the Group.

30June 2022 —E - —F/NA=+H

S BRRENIEEEE @)

RIEFTBERMBEREEANEERTE
Epu

(a)
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BRRE HREBREE T ERE
VR BER B HREREZE S
FLHERANEBERNERE
mE - MZEaEEEBEEMIE
REBEHFPEE - RIFER B
BHRELNFEIFRHNERBES S
B &5 2ERI 5537 5% ok B BR B
BHRERBEEESFE 21 MIEM
SHEZE o LI ZEEETHASA
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AREBER2022F1 81H®k 2%
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

1 BARH BR 4R S B 1S & BB R
30June 2022 —E - —FRA=1H

2. CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

(b)

Amendments to IAS 16 prohibit an entity from deducting
from the cost of an item of property, plant and equipment
any proceeds from selling items produced while bringing
that asset to the location and condition necessary for it to
be capable of operating in the manner intended by
management. Instead, an entity recognises the proceeds
from selling any such items, and the cost of those items,
in profit or loss. The Group has applied the amendments
retrospectively to items of property, plant and equipment
made available for use on or after 1 January 2021. Since
there was no sale of items produced while making
property, plant and equipment available for use on or
after 1 January 2021, the amendments did not have any
impact on the financial position or performance of the
Group.

Amendments to IAS 37 clarify that for the purpose of
assessing whether a contract is onerous under I1AS 37, the
cost of fulfilling the contract comprises the costs that
relate directly to the contract. Costs that relate directly to
a contract include both the incremental costs of fulfilling
that contract (e.g., direct labour and materials) and an
allocation of other costs that relate directly to fulfilling
that contract (e.g., an allocation of the depreciation
charge for an item of property, plant and equipment used
in fulfilling the contract as well as contract management
and supervision costs). General and administrative costs
do not relate directly to a contract and are excluded unless
they are explicitly chargeable to the counterparty under
the contract. The Group has applied the amendments
prospectively to contracts for which it has not yet fulfilled
all its obligations at 1 January 2022 and no onerous
contracts were identified. Therefore, the amendments did
not have any impact on the financial position or
performance of the Group.
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

T B RS BR 4R 5 B 75 B KL B

2. CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

(d)

Annual Improvements to IFRSs Standards 2018-2020 sets
out amendments to IFRS 1, IFRS 9, Illustrative Examples
accompanying IFRS 16, and IAS 41. Details of the
amendments that are applicable to the Group are as
follows:

o IFRS 9 Financial Instruments: clarifies the fees that
an entity includes when assessing whether the terms
of a new or modified financial liability are
substantially different from the terms of the original
financial liability. These fees include only those paid
or received between the borrower and the lender,
including fees paid or received by either the
borrower or lender on the other’s behalf. The Group
has applied the amendment prospectively to
financial liabilities that are modified or exchanged
on or after 1 January 2022. As there was no
modification of the Group’s financial liabilities
during the period, the amendment did not have any
impact on the financial position or performance of
the Group.

o IFRS 16 Leases: removes the illustration of payments
from the lessor relating to leasehold improvements
in Illustrative Example 13 accompanying IFRS 16.
This removes potential confusion regarding the
treatment of lease incentives when applying IFRS
16.

30June 2022 —E - —F/NA=+H
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

EAR B AR S B FS BRI Rt

30June 2022 —E—_—FXA=+H

3.

OPERATING SEGMENT INFORMATION

Management monitors the operating results of the Group's
business which includes commercial property management
services, residential property management services, municipal
services and rental income for the purpose of making decisions
about resource allocation and performance assessment.
Information reported to the Group’s chief operating decision
maker, for the purpose of resource allocation and performance
assessment, focuses on the operating results of the Group as a
whole as the Group's resources are integrated and no discrete
operating segment information is available. Accordingly, no
operating segment information is presented.

Geographical information

During the periods, the Group operated within one geographical
location because all of its revenues were generated in Mainland
China and all of its non-current assets/capital expenditures were
located/incurred in Mainland China. Accordingly, no
geographical information is presented.

Information about major customers

For the six months ended 30 June 2022, revenue of
approximately RMB32,238,000 (for the six months ended 30
June 2021: RMB34,265,000) to a major customer was derived
from the provision of city services; revenues of approximately
RMB31,540,000 (for the six months ended 30 June 2021:
RMB11,662,000) and RMB189,000 (for the six months ended
30 June 2021: nil) were derived from the provision of city
services and rental income to another major customer. Except

for these, no revenue from other customers accounted for more
than 10% of the total revenue of the Group.
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30 June 2022
2022 F

6 H30H
(Unaudited)

(REFEK)
RMB’000

(Unaudited)

(CRg2=%)
RMB'000

68308

ARBT T ARBT T

Revenue from contracts with customers BEEAAM
Commercial property management services 7 3 4% & 18 AR 1% 88,028 102,423
Residential property management services (£ =13 & 18 AR & 32,631 30,768
City services ¥ T AR 110,647 75,523
231,306 208,714

Revenue from other sources B it R W
Rental income WA 11,936 12,579
Total #Et 243,242 221,293
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AR ER AR S B FS BRI MY

30June2022 —E - —FXA=1H

4. REVENUE, OTHER INCOME AND GAINS 4. Wz - B A RIES @)
(Continued)
Disaggregated revenue information for REFEAKRRAD REER

revenue from contracts with customers

Commercial Residential
property property
management management

services services City services Total
[GE3/ES TEYE
B R EERH W R #ct

RMB'000 RMB'000 RMB'000 RMB'000
ARBTRE AR®TRT ARBTRT AR®ETR

For the six months ended HZ2022%6830H
30 June 2022 (unaudited) IEARER CREER)

Type of service 8 bl
Rendering of services R IR 88,028 32,631 110,647 231,306
Geographical market i 5
Mainland China AR A 88,028 32,631 110,647 231,306

Timing of revenue recognition U % #53 B5 f&

Services transferred over time  BERSFEIE R 6 RS 86,221 31,635 110,647 228,503
Services transferred at a EREREZEEN

point in time AR TS 1,807 996 - 2,803
Total revenue from contracts KA

with customers 88,028 32,631 110,647 231,306
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

EAR B AR S B FS B R MY R

30 June 2022 — T - —FXA=+H

REVENUE, OTHER INCOME AND GAINS 4. Was - B A RIES )
(Continued)
Disaggregated revenue information for MEFESHYWMS A RIZER (&)
revenue from contracts with customers
(Continued)
Commercial Residential
property property
management management
services services  City services Total
[EESUES FEME
EER® EERRE W AR e

RMB'000 RMB'000 RMB’000 RMB'000
ARBTE  ARETT AR®TT ARBTR

For the six months ended HZ2021F6H30H
30 June 2021 (unaudited) IERER (REEZ)

Type of service R R A
Rendering of services REIRTS 102,423 30,768 75,523 208,714
Geographical market i I8
Mainland China B A 102,423 30,768 75,523 208,714

Timing of revenue recognition U5 #5285

Services transferred over time BERS B A AR TS 97,773 30,294 75,523 203,590
Services transferred at a R EREIEENY

point in time AR T 4,650 474 - 5,124
Total revenue from contracts EEANNEEE

with customers 102,423 30,768 75,523 208,714
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30 June 2022

0 June 20

2022 F 20214
6 H30H 6 H30H
(Unaudited) (Unaudited)
(REER) (REEZ)
RMB’'000 RMB’'000
AR¥T T AREFT

Other income Hilr A
Interest income FEWA 593 594
Government grants BT Bh 1,461 1,642
Others Hith 960 1
3,014 2,237

Gains g

Fair value gains on investment properties & &4 2 89 A (A M 25 - 1,263
Other income and gains HE A R Es 3,014 3,500
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

FHARGRR4R &

BB ERM

30June 2022 —E - —F/NA=+H

PROFIT BEFORE TAX 5. ERELAIAE
The Group's profit before tax is arrived at after charging/ REBEKRBATFEE IR, (GFA) T3
(crediting): XA
For the six months ended
BZUTHBIEAEA
30 June 2022 30 June 2021
2022 % 20214
6 A30H 6 H30H
(Unaudited) (Unaudited)
(REER) (REEZ)
RMB’'000 RMB’'000
ARMT T ARETIT
Cost of services provided R AR S O AR AR 187,118 169,489
Depreciation of property, W% - B REETE
plant and equipment 10,114 5,595
Depreciation of right-of-use assets FREEETE 123 323
Lease payments not included in the FFEHEAaERTRA
measurement of lease liabilities MERK 102 229
Loss on disposal of items of property, BEWME  BEX
plant and equipment FEHEBEBE 177 2
Auditor’s remuneration % £ R 3 380 375
Legal and professional fee FEREHEER 988 991
Interest income FLE A (593) (594)
Employee benefit expenses EEBAFX
(excluding directors’ and chief (TMBEEESEK
executive’s remuneration)*: FETBABRNFH) >
Wages, salaries and other allowances T& - - #He hEAMER 56,994 59,178
Pension scheme contributions BARESEHEHR R GEA
and social welfare 14,217 14,762
71,211 73,940
Impairment of trade receivables E 5 W IERE (2,693) 4,821
Changes in fair value of BEMEN DT EZE
investment properties 440 (1,263)

* Amounts of RMB65,736,000 of employee benefit expenses were
included in cost of services during the six months ended 30 June 2022
(six months ended 30 June 2021: RMB65,661,000).

EE®AMAY £EAR 65,736,000 L5t
AE FE 202246 A308 IF/<1E BB R
A (HZE2021F6 A30B LA A
K% 65,661,0007T) °
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NOTES TO INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

AR ER AR S B FS BRI MY

30June 2022 —E—_—FA=+H

6. INCOME TAX 6. FIEH
The Group is subject to income tax on an entity basis on profits AREEBERAEBRKE QB FTEMEE
arising in or derived from the jurisdictions in which members of FrEsfEEREESOREENFNE
the Group are domiciled and operate. R E R EEH RIS o
Mainland China HE A it
Pursuant to the Corporate Income Tax Law of the PRC and the B B ERERE RABAR ([4&
respective regulations (the “CIT Law"), the subsidiaries which EFMEHRE])  ERRRMMEEHNHE
operate in Mainland China are subject to CIT at a rate of 25% N BB FER TR A B 25% B R B a1t
on the taxable income. ESIECY A
For the six months ended
BZEUTBHELEAREAR
30 June 2022 30 June 2021
2022 F 20214
6A30H 6 H30H
(Unaudited) (Unaudited)
(REBEZX) (REEEZ)
RMB’000 RMB’'000
AR%T R ARKETT
Current — Mainland China: BVER — AR E A
Charge for the period AR H 11,571 11,770
Deferred tax EEFIIR (1,233) (3,781)
Total tax charge for the period BT IE S 4858 10,338 7,989
/. DIVIDEND 7. IRE

No dividends have been paid or declared by the Company for
the six months ended 30 June 2022 (six months ended 30 June
2021: Nil).
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

EAR B AR S B FS B R MY R

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic earnings per share amount is based
on the profit for the period attributable to owners of the parent
and the weighted average number of ordinary shares in issue
during the period. The weighted average number of ordinary
shares used in the calculation for each of the reporting period is
the number of ordinary shares in issue, adjusted for the joint-
stock reform as if it had occurred before the earliest period
presented.

No adjustment has been made to the basic earnings per share
amount presented for the period in respect of a dilution as the
Group had no potentially dilutive ordinary shares in issue during
the period.

The following reflects the data of income and share used in the
basic earnings per share computation:

8.

30June 2022 —E - —F/NA=+H

Qﬁ%iﬁjﬁﬁﬁ#ﬁ/\ﬁﬁﬁ

BEREABMNNEBIIRERARE QA
BB ANEIERANERE BT E @B
RTPHUGE - FRENEFTEMER
B DN S 15 E B AL 2K B A B A (D Bl 2
EHABRNERTERREE - BOE
ER&R2FIHIAMEL -

RS ER BN E LB E#ENUE
MEBEBTEBER  Fitt EHHAME
JIMERERZNSBIELEEIE -

TRRBREESRERE NPT ERD
WA R BLAn 8%

For the six months ended

BZUTHELEXRAEAR
30 June 2022 30 June 2021
2022 F 20214
6H30H 6 H30H
(Unaudited) (Unaudited)
(REER) (RegER)
RMB’000 RMB’'000
AR®T AREFT
Earnings: BA
Profit for the period attributable to STEGREARRFIFTE R
owners of the parent, used in the BIARIHA ARG EATE
basic earnings per share calculation 28,506 23,396
Number of shares: f&HEE :
Weighted average number of ordinary STESREARANFAFRAN
shares in issue during the period, used in  HAR 2 317 & 58 A AN
the basic earnings per share calculation SEHE 75,000 75,000
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AR ER AR S B FS BRI MY

30June 2022 —E—_—FA=+H

o

10.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2022, the Group acquired
assets at a cost of RMB63,626,000 (six months ended 30 June
2021: RMB31,533,000).

Assets with a net book value of RMB413,000 were disposed of
by the Group during the six months ended 30 June 2022 (six
months ended 30 June 2021: RMB30,000), resulting in a net
loss on disposal of RMB177,000 (net loss for the six months
ended 30 June 2021: RMB2,000).

TRADE RECEIVABLES

An ageing analysis of the trade receivables as at the end of the
reporting period, based on the invoice date and net of
provisions, is as follows:

10.

M= - BB KE&E

HZE2022F6 A30H AR AEH
LA A A R 63,626,000 oW BE B = (B
F2021F6 308 IENAA : AR
31,533,0007T) °

HZE2022F6 A30HIENAAR - AEE
REELERMFEARKE 413,000 (H
Z2021F6 A30H L ~A A : AR
30,0007T) BHEEBEFEARE
177,000 7 ( & 2202146 A30H Ik /<
B AEEFE - ARM2,0007T) °

B 7 WA

R E HE ARG E 5 R IAN IR
A (R R AW MREBE) T

30 June 31 December

2022 2021
2022 F 2021 6
6H30H 12A31H
(Unaudited) (Audited)
(REFER) (fez=%)
RMB’000 RMB’000

AR¥TRT AR¥TRT

Within 1 year —F RN 105,653 67,100
1 to 2 years —EME 13,660 32,853
2 to 3 years ME=F 4,321 1,269

123,634 101,222
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N AR A TA NN

30 June

2022

20224 021 £
6 H30H 12H31H8
(Unaudited) (Audited)
l (REER) (fe &%)
EEE RMB’000 RMB'000
AR¥ET T ARBT T
Within 1 year —FA 192,217 176,190
1 to 2 years —EMF 7,874 12,606
2 to 3 years ME=4F 3,742 2,133
Over 3 years =FMUE 2,074 1,603
205,907 192,532

12. SHARE CAPITAL 12. a7

As at As at
30 June 31 December
2022 2021
2022 F 20214
6 H30H 12H31H8
(Unaudited) (Audited)
(REEZ) (Fezwz)
RMB’000 RMB’'000
ARBT T ARBTT
Share capital R& A 75,000 75,000
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NOTES TO INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

AR ER AR S B FS BRI MY

30June 2022 —E - —FRA=+H

12. SHARE CAPITAL (Continued)

12. IR &)

A summary of the movements of the Company's share capital is AR BIIRAESEEFEEZAT -
as follows:
Paid-in
capital Share capital
BAER [N
Six months
Year ended ended Year ended
31 December 30 June 31 December
2021 2022 2021
BE2021F HZF202F #HE021F
12H31H 6A30H 12H31H
LFE EREA FE
(Audited)  (Unaudited) (Audited)
(&'%) (REER) (&E=Z)
RMB'000 RMB'000 RMB'000
ARETT AR%BTrn ARET:X
At beginning of year/period RE/HR ) 43,662 75,000 -
Transformation into a joint HEBRNBRAF
stock company*
— Conversion into share capital Y =1 N (43,662) - 43,662
— Capitalisation of retained profits — BENEREE &%
and statutory surplus reserve REBETER - - 31,338
At end of year/period WE/HIR - 75,000 75,000
* Pursuant to a shareholders’ resolution of the Company in April 2021, * REBEAARIR2021 F4 ARBREIRESR

the Company was converted into a joint stock company with
75,000,000 shares at a nominal value of RMB1 each issued to the
then shareholders of the Company in proportion to their capital
contribution to the Company. The excess of the net assets converted
over the nominal value of the ordinary shares was credited to the
capital reserve.

Suxin Joyful Life Services Co., Ltd. / Interim Report 2022
MAEFEFRBROERAT | — T —FhRE

AABRHABIRHDBRAG - WIRAARA
AR H & b Bl M AN A B E A IR R AT
75,000,000k G EEARKE 1T R
p e BB EEFELL TBREENDS
DEFABANGEE



30 June

2022
2022 5
6830H A318
(Unaudited) (Audited)
_ o (REER) (feg=z)
0 T T O O O = RMB’000 RMB’000
REREE ARBTT ARETL

Contracted, but not provided for: DETHIB AR BHE
Construction in progress EEIR 19,758 72,633
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AR ER AR S B FS BRI MY

30June 2022 —E—_—FA=+H

14. RELATED PARTY TRANSACTIONS 14 BBE AR5
(a) In addition to the transactions detailed elsewhere in this (a) BAREITSE R E b 205 i B 32
financial information, the Group had the following SN - AN 5 B N HA ] B R B 5 (T

transactions with related parties during the period: UTRS :

For the six months ended

BZENLTHEIEREAR
30 June 2022 30 June 2021
2022 F 2021 4F
6H30H 6 H30H

(Unaudited) (Unaudited)
(REER) (REEER)
RMB’000 RMB’'000
AR®TR ARETTT

Property management service and ¥ ¥EBRE R EHREWA :
city services income:

Companies controlled by the AR AR R Y 2 =)
controlling shareholder 18,537 13,082
Joint ventures or associates of HaEBNAE D ER
SND Group i /N 5,274 10,915
The controlling shareholder PN B
of the Company 1,108 1,087
24,919 25,084
Rental income: HEWA
Joint ventures or associates of B EBNaE P ER
SND Group /NS 409 -
Companies controlled by the FR IR IR R 89 A 7
controlling shareholder - 31
409 31
Lease payments: HEMNR:
Joint ventures or associates of BHamEEme g ER
SND Group A NG] - 136
Other purchases from related REBE DB R E AU
companies:
Companies controlled by the 22 1% IR SR I B A )
controlling shareholder 2,336 3,856
Joint ventures or associates of HeoTEEMA e ES
SND Group /N 108 2
2,444 3,858
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14. RELATED PARTY TRANSACTIONS cContinued)

(b) Outstanding balances with related parties

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BB ERM

FHARGRR4R &

30June 2022 —E - —F/NA=+H

14. BAEE 7 R 5 (4#%)

(b) EERARETS AR EEER

30 June 31 December
2022 2021
2022 F 20214
6 H30H 12 A31H
(Unaudited) (Audited)
(RBER) (&EZ)
RMB’000 RMB’'000
AR®T R ARBTT
Due from related companies: PEUN EBEE A R -
Trade related EZHEE
Companies controlled by the F AR AR R I Y &
controlling shareholder 10,998 23,094
Joint ventures or associates of BaaTEBmA gD
SND Group i /NG| 9,630 12,019
The controlling shareholder of PAN/NETERL i g
the Company - 10
20,628 35,123
Due to related companies: TR A RIRIE ¢
Trade related EZHE
Joint ventures or associates of e EENaahER
SND Group /NG 972 2,228
Companies controlled by the FR AR AR SR B A
Controlling Shareholder 14,599 6,077
The Controlling Shareholder of /NG
the Company 319 370
15,890 8,675
Due to related companies: PE{STEREE A R ¢
Non-trade related FEZHEB
Joint ventures or associates of HaTEBNe e hESN
SND Group il /NC]| - 57,000
- 57,000
Related party balances are unsecured, interest-free and A s er AEIKIE - a8 BT
have no fixed terms of repayment. EEZERE -
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30 June 2022 r v
202%  201%F
6 HA30H
‘ (Unaudited) ‘ :
 GEER) GERR
RMB’'000 RMB’000
AR¥ET R ARBT T

Short-term employee benefits EHE 8RR 351 340
Post-employment benefits BB 12 12 A 140 136
Total compensation paid to key TRNTFEEEBEAERN
management personnel B2 Pk 491 476
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15. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS

The carrying amounts and fair values of the Group’s financial
instruments, other than those with carrying amounts that

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

reasonably approximate to fair values, are as follows:

As at 30 June 2022 (unaudited)

EAR B AR S B FS B R MY R

30 June 2022 — T - —FXA=+H

15. $MTANATERATE
B
AEEEMTA(REEREATESER
EHEm I AR WEREE R A FELN
T

72022 %6 A30 B (REEEX)

Carrying

amounts Fair values
ARTEE DNVE

RMB’000 RMB’'000

AR®TRT AR®TR

Financial assets
Equity investments at fair value through

TREE

AR FEFIA R EE AL

other comprehensive income PR & 88,820 88,820

Financial liabilities SRAE
Other liabilities HitvaE 169,503 169,503
Interest-bearing bank loans SHRBITER 130,313 130,313
299,816 299,816

As at 31 December 2021 (audited)

R2021F12 831 H (BRE%X)

Carrying

amounts Fair values
BREE ~E

RMB’000 RMB’000

ARETT ARBTT

Financial assets
Equity investments at fair value through

TREE

AR FEIIAEMEZE A

other comprehensive income R & 92,440 92,440
Financial liabilities SRIAE
Other liabilities Hihatfs 168,074 168,074
Interest-bearing bank loans ERITER 133,750 133,750
301,824 301,824
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

HHAE B4R & B i & BB EE
30June 2022 —E = —FXA=1H

15. FAIR VALUE AND FAIR VALUE HIERARCHY 15. € TEMNAFELEAFE

OF FINANCIAL INSTRUMENTS (continued)

Management has assessed that the fair values of cash and cash
equivalents, trade receivables, financial assets included in
prepayments, other receivables, current interest-bearing bank
loans and other borrowings, trade payables, other liabilities, and
financial liabilities included in other payables and accruals
approximate to their carrying amounts largely due to the short-
term maturities of these instruments.

The finance manager of each subsidiary of the Group is
responsible for determining the policies and procedures for the
fair value measurement of financial instruments. The Group's
finance manager reports directly to the chief financial officer
and the audit committee. At each reporting date, the finance
department analyses the movements in the values of financial
instruments and determines the major inputs applied in the
valuation. The valuation is reviewed and approved by the chief
financial officer. The valuation process and results are discussed
with the audit committee twice a year for interim and annual
financial reporting.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a
forced or liquidation sale.

The fair values of the non-current portion of interest-bearing
bank loans and other liabilities have been calculated by
discounting the expected future cash flows using rates currently
available for instruments with similar terms, credit risk and
remaining maturities. The changes in fair value as a result of the
Group's own non-performance risk for interest-bearing bank
loans and other liabilities as at the end of each period were
assessed to be insignificant.

For the fair value of the unlisted equity investments at fair value
through other comprehensive income, management has
estimated the potential effect of using reasonably possible
alternatives as inputs to the valuation model.
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15. FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (Continued)

Below is a summary of significant unobservable inputs to the

valuation of financial instruments.

Equity investments

designated at fair value

through other Valuation
comprehensive income  technique

EERUQTE

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

EAR B AR S B FS B R MY R

30 June 2022 — T - —FXA=+H

15. &M TANRFERAFE
Z & #)

TR EMTAGEEZIERTAIBRE

WAERE -

Significant
unobservable
input Range

ERFT
BERGAME g

Sensitivity of fair
value to the input

AVEY
A BB BBE

AR EZEBA

HIRERE fE{E Rl

Suzhou Huirong Business Market
Travel Development approach
Co., Ltd.

RN IE B IR B R MIBA
BRAR]

Discounts for lack 30 June 2022:
of marketability 20% to 30%
("DLOM")

B EEERITE 2022F 6 B
= ([DLOM ) 30H : 20% &
30%

31 December
2021: 20% to
30%

2021% 12 A
318 : 20% &
30%

5% increase/(decrease) in
discount would result in
(decrease)/ increase in fair
value by (RMB900,000)/
RMB 1,000,000

e, O ) 5%
YNSRI
R,/
(AE™900,0007T),/
AR #1,000,0007C

5% increase/(decrease) in
discount would result in
(decrease)/increase in fair
value by (RMB1,300,000)/
RMB1,200,000

&g, Ol ) 5%
eEYHNTE
CRL), /15N
(AR#1,300,0007T),
AR 1,200,0007T
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NOTES TO INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

AR ER AR S B FS BRI MY

30June2022 —E - —FXA=1H

15. FAIR VALUE AND FAIR VALUE HIERARCHY  15. @@ T AW A FERAFE
OF FINANCIAL INSTRUMENTS (continued) JZ 4% &)
Equity investments
designated at fair value Significant
through other Valuation unobservable Sensitivity of fair
comprehensive income  technique input Range value to the input
EERUATLE
FIAEMEZE KA BERARA AFEH
HRERE ENEEE BRmABE &= I A SRR U
Suzhou Xinjingtian Business Asset-based  Unit price (RMB 30 June 2022: 5% increase/(decrease) in
Land Development approach per sg.m.) 11,500 to discount would result in
Co., Ltd. 20,000 increase/ (decrease) in fair
value by RMB2,960,000/
(RMB2,970,000)
BNFRAEABWEEZER BEERZE BEEBETAK 20226 A e, Ond) 5%
BRAF] AR¥TT) 308 : 11,500 EBHAFE
220,000 20,/ O )
AR 2,960,000 7T,
(AR¥2,970,0007T)
31 December 5% increase/(decrease) in
2021: 11,433 discount would result in
to 20,000 increase/(decrease) in fair
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(RMB2,980,000)

20214512 A PraEgm, O ) 5%

318 : 11,433 SEHNFE
Z 20,000 #hn,/Crs)

AR 2,970,000 7T,
(AFR#2,980,0007T)



\\\\\\
\\\\\

Ny
—

Fair value measurement using

AT ETESH
Quoted prices Significant
in active observable Significant
markets inputs  unobservable
BX BX
ERT S TEE TABR
HE BARE BAHE
Level 1 Level 2 Level 3 Total
-8 =R =4 st
RMB'000 RMB'000 RMB’000 RMB’000
ARBTR ARBTR ARBF T ARBT T
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEXK) (REER) (REER) (REEK)
Equity investments designated BEANATEIIALM
at fair value through other 2EBARBRIERE
comprehensive income - - 88,820 88,820
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Quo 'n‘v“‘ B |

\\\\\\‘-—-\\\\\\’\\\\\‘ |

in active obsevable  Significant
markets inputs  unobservable
EVN EWN
RBTISH EE AR
HE BAZE BAHE
Level 1 Level 2 Level 3 Total
F—& B E=8 st
RMB'000 RMB'000 RMB'000 RMB'000
AREFT ARETFT ARETT ARETT
(Audited) (Audited) (Audited) (Audited)

(&E7) (BER) (BER) 2

Equity investments designated EBEARATEIALEA

at fair value through other 2EBARRERE
comprehensive income - - 92,440 92,440
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L W W W

\\\\\\\

R— 2022 2021

B — 2022 20214

l RERRRERAS R (Unaudited)  (Unaudited)
e (O [ O A B 111

(REEZR) (REEER)

RMB’000 RMB’000

AR®ET R ARBT T

At 1 January »1A1H 92,440 94,807
Remeasurement recognised in REMEEBRARRNENTE

other comprehensive income (3,620) (1,797)

At 30 June n6 A30H 88,820 93,010

During the period, there were no transfers between Level 1 and BN A EFEF—REFE oM

Level 2 fair value measurements, and no transfers into and out N 45 43 N NP R A N s N T (E

of Level 3 fair value measurements. HEE=RK-
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statements were approved and authorised for issu ‘ ‘
Board of Directors on 29 August 2022. 0 (O A | (.

The unaudited interim condensec : \z__ ] 1 565 B 42 A Bt
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