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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and should
make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high market volatility than securities traded on
the Main Board of the Stock Exchange and no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this report, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this report.

This report, for which the directors of Pizu Group Holdings Limited collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on
GEM of the Stock Exchange for the purpose of giving information with regard to Pizu Group Holdings Limited.
The directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief
the information contained in this report is accurate and complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of which would make any statement in this report or this
report misleading.
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HIGHLIGHTS

Revenue of the Group for the six months
ended 30 September 2022 (the “Interim
Period”) was approximately RMB760.64
million, representing a decrease of
approximately 3.10% as compared to the
corresponding period in the previous fiscal
year.

The Group recorded a profit attributable to
owners of approximately RMB96.43 million for
the Interim Period.

The Group recorded a total comprehensive
income attributable to owners of the Company
approximately RMB97.98 million for the Interim
Period.

Basic earnings per share of the Group was
approximately RMB0.027 for the Interim
Period.

The Board does not recommend the payment
of interim dividend.
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COMPREHENSIVE INCOME

For the three months and the six months ended

BHEEEERER
BE_FE-_—FAA=ZFHI=ZMBAR

30 September 2022 ~NEA
(Unaudited) (Unaudited)
(REFH) (REEH)
Six months ended Three months ended
30 September 30 September
BEAR=THLAER BEMA=THL=MA
Notes 2022 2021 2022 2021
M3 It St 3 Ik S 3 et 3 I S 3
RMB’000 RMB‘OOO RMB’000 RM’B’OOO
AEETR ARETT ARETT ARETT
Revenue # ) 3 760,636 784,990 291,472 331,228
Cost of goods sold and HEERUAR
services provided Frizft ARgRL A (499,796) (500,074) (189,335) (209,279)
Gross profit | 260,840 284,916 102,137 121,949
Other income and gain A AR E 12,765 5,733 9,744 2,164
Share of profits of associates EiEBE LR ZEH 4531 5,566 1,313 2,882
Selling and distribution expenses HERDEER (1,924) (29,708) (268) (14,754)
Administrative and other operating M REMSLHEE
expenses (70,082) (80,257) (37,944) (56,994)
Operating profit Ll 206,130 186,250 74,982 55,247
Finance costs BENA 6 (8,197) (5,631) (4,326) (4302)
Profit before income tax RAER AR 197933 180,619 70,656 50,945
Income tax HiEH 5 (18,436) (23,856) (8,409) (6,642)
Profit for the period TEEER 6 179,497 156,761 62,247 44,303
Other comprehensive AEBEMR2ENE
income for the period
Item that may be reclassified RATHERAEE
subsequently to profit o loss: BHVER:
Exchange diferences arising from ~ THIRREL 7 E 2%
~ translation of foreign operations -REENER 7103 49 (16,702) 2786
Total comprehensive income rHE2ENELE
for the period 186,600 157,180 45,545 47,089
N
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CONDENSED CONSOLIDATED STATEMENT OF & A2EKES
COMPREHENSIVE INCOME
For the three months and the six months ended EZ_-F-—FAFA=+HI=1AR
30 September 2022 ~NEA
(Unaudited) (Unaudited)
(REBEH) (REER)
Six months ended Three months ended
30 September 30 September
BEAAZTRLEAEA BEMA=THL=MA
NO\Ie 2022 2021 2022 2021
i3 - St -3 I ZEICE B-F
RMB’000 RM’B‘OOO RMB’000 RN\I’B'OOO
AEETT ARETT ARETTR ARETT
Profit attributable to: AT EER -
Owners of the Company RNEEE A 96,431 85,535 33,761 20,045
Non-controlling interests SEERER 83,066 71,226 28,486 24,258
179,497 156,761 62,247 44303
Total comprehensive income NTEE2ENEES
attributable to: N
Quners of the Company NG 2PN 97975 86,390 24,323 13,513
Non-controlling interests SEERER 88,625 70,790 21,222 33,576
186,600 157,180 45,545 47,089
RWB RIB RUB RVB
ARET ARET AEER ARET
Earnings per share SRE 8
Basic and diluted EALER 0.027 0.024 0.009 0.006
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
At 30 September 2022

EL =g 3R

R-ZFE-—FNA=1H

(Unaudited) (Audited)
(REER) (&%)
30 September 31 March
Notes 2022 2022
Bzt —E-CF —Z-=-
AA=+A =A=T-H
RMB’000 RMB’000
ARETR ARETTL
Non-current assets FRBEE
Property, plant and equipment mE - BERZ 9 1,186,082 1,178,029
Right-of-use assets ﬁiﬁ%iﬁﬁ 69,741 78,460
Prepayments B 52,241 52,387
Deferred tax assets LWE§F 100,642 100,642
Goodwill ﬁ 42,632 42,632
Other intangible assets HiEVEE 236,525 237,739
Interests in associates B AR 117,450 110,919
1,805,313 1,800,808
Current assets REBEE
Inventories ﬁ‘ﬁ 85,262 58,374
Contract assets and Trade BREENREK
and bills receivables %%gﬁ AR ENEE 10 554,823 525,730
Other receivables, prepayments and  EftsEUUE -
deposits Bz IEIQ%&EE 255,584 242,682
Amounts due from associates RN & N E SR 31,175 20,460
Amount due from a joint venture - Fﬁ“fﬁﬁ% 7B - 4,536
Amounts due from shareholders JEUS IR R K508 955 316
Restricted bank balance XIRHIRITES 18,089 18,089
Cash and cash equivalents RekRLEEY 592,437 623,396
1,538,325 1,493,583
Current liabilities REBEE
Trade payables FH‘”%EE » 11 402,234 491,069
Other payables and accruals ‘@EHEE A ERH A 188,645 150,324
Borrowings 1 by 433,384 436,384
Dividend payable ERRE 41,615 30,648
Lease liabilities XHEET 16,677 19,735
Amounts due to related companies T BIE A AR 73,530 89,530
Amount due to an associate Wﬂﬁﬁ‘ﬁ’& A%E 18,000 18,000
Amount due to a shareholder BB R FR 25,540 22,733
Income tax payable B FES 13,855 9,570
1,213,480 1,267,993
Net current assets RBEEFE 324,845 225,590
Total assets less current liabilities EEZERTEHEE 2,130,158 2,026,398
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

CL B SR

At 30 September 2022 R-FE-—FNA=+H
(Unaudited) (Audited)
(REER) (E%)
30 September 31 March
2022 2022
—E-C-F —T--F
fAA=+A ZA=+-H
RMB’000 RMB’000
ARETR ARETTT
Non-current liabilities FRBEE
Borrowings BN 533,854 564,854
Lease liabilities HEGE 3,226 3,722
Deferred tax liabilities ERLHEAE 9,337 9,337
Provisions BB 11,886 11,886
558,303 589,799
Net assets EEFE 1,571,855 1,436,599
Equity i
Share capital A 40,259 40,259
Treasury shares EFRA (27,240) (27 640)
Reserves [ 762,364 697,364
Equity attributable to owners ARREBAELER
of the Company 775,383 709,983
Non-controlling interests iR ES 796,472 726,616
Total equity ‘s 1,571,855 1,436,599

Approved and authorised for issue by the Board

Mr. Xiong Zeke
Director

EF

REZGHAERTETHR

Mr. Ma Tianyi
BRAELE
Director

EE
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CONDENSED CONSOLIDATED STATEMENT OF BHESAEZEH R
CHANGES IN EQUITY
For the six months ended 30 September 2022 EHZE=E==—#ANH=1HI A

(Unaudited) (F1E542)
Equity attributable to owners of the Company
KAAREARGRR
Foreign
Capital currency  Statutory Non-
Share  Treasury Share  distributable  Contributed - Restructring Merger  translation  and other  Retained controlling
capitll Shares  premium  reseve  suplus  resene  resee  fesenve  resenves  eamings Totel  interests Total
Rk MRE  EERER #2R

Bt EERf  REEE BF  R4BR  EEER  ARER L] B EphE it L i it
RMBOOO  RWBOO0  RMBOOO  AMBOOO  RMBOOO  RMBOOO  RMBOOO  RMBOOD  RMBOOO  RMBOOO  RMBOOO  AMBOW  RMBOOD

ARBTT  ARRTR ARRTR ARBTR T ARBTL ABMTR ARMTR ARMTR ARBRTR ARBTR ARRTR  ARMTR
At 1 April 2022 HZ$225mA-8 40259 (27640) 559616 25,141 93 821 (613604 (60,139) 3,410 650,780 709,983 76616 1,436,599
Proftfor the period FEREA - - - - - - - - - %t 96,431 w806 179497
Other comprehensive income for ~ AERE#2EME:
the period:
Exchange diferences arising from ~~ 2HSAERAEELY
ransation of foreign operations EXZE S S S o o o o 158 S S 154 5560 AL
Total comprehensive FER2EGEEE
income for the period - - - - - - - 1543 - 96,431 a9 88,626 186,600
Dividend declred andpayeble. ~ EFTERENRS - W - - - - - - - ) R
Dividends paid tonon-controlling XK 4#ERRENRS
intetests 5 5 S 5 5 5 g & 5 5 - (s
Transfer to staiuary and other
Teserves - - - - - - - - 609 - 609 - 609
Utliation of other reserves - - - - - - - - - (1,199) (1,199) - (1,199)
430 September 202 H-8=ZERAZHA 0B ) S %M 0 R (REM) (85 %09 TeO T 142 1§
1 EJ 3 3 —Jc—JE—J—Jct—J3t—Jt—JE—J -
At April 2021 0% (218%) 617979 25,141 933 89227 (613604 (46,054 3670 542,381 668,097 409170 1,167,267
Proft for the period S S o B B S 8553 8553 7126 166,761
Other comprehensive incore for the
period:
Exchange differences arising fom
- ranslation to presentation
currency - - - - - - - 419 - - 49 (436) m
Total comprefensive TR
income for the period - - - - - - - 419 - WSS BB 0 1M
Transaction ith owners:
Dividend declared - - (2953%) - - - - - - - (295%) - (2953)
Dividends paid to non-controling
interests - - - - - - - - - - - (8.081) (8.081)
ided shares under share
cheme = 19,087 = = S 5 B B = 4,903) 13 3 14134
q 19,087 (29538) = = T = = = (4903)  (15,404) (8081)  (23485)
Transter fo stafuary and ofher BRTETRARRR
TeseIves - - - - - - - - - 1.459) (1.459) - (1459)
Utisation of ofer reserves BRLkER - - - - - - - - 1459 - 1459 - 1459

At30 September 2021 R-B-FRA=1A 4029 2708) G884t 25,14 93 8201 (613604 (466%9) 3,129 621,554 138647 561879 13005%
— —
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CONDENSED CONSOLIDATED STATEMENT OF MHLAB4HEES
CASH FLOWS
For the six months ended 30 September 2022 B2 T —FNA=FTHIA~EA
(Unaudlted; (Unaudited)
(REER (REER)
Six months Six months
ended ended
30 September | 30 September
2022 2021
BE-Z--F | HE_T_—
AR=+HL NA=t+AL
~EA ~MEA
RMB’000 RMB'000
AR®T R ARETTL
Net cash generated from operating BREBMERLFE
activities 80,156 137,166
Cash flows from investing activities REZHHEHRERE
Interest received =L CE:) 1,560 195
Proceed from disposal of property, HENE BEREREZ
plant and equipment g8 151 217
Purchase of property, plant and BEWE BERRE
equipment ) (14,790) (30,675)
Purchase of intangible asset ﬁﬁuﬁﬂ%;ﬁé - (13,000)
Decrease in amount due from ER—HAEhERHERD
a joint venture 4,536 8,751
Payment of an investment —EREMFIE (2,000) (12,000)
Net cash used in investing activities BERDMARESTFE (10,543) (46,512)
Cash flows from financing activities METBMEHERE
Increase/(decrease) in amounts due to  FEfT IR F B N,/ (R 4)
shareholders 2,807 (643)
(Decrease)fincrease in amounts due to ~ ENBIE AR 2B (R L),/
related companies 21 (16,000) 43,530
Increase in amounts due to an associate  JE (7B & 2 Al AL A1 - 18,000
Interest paid EATHILE (8,145) (4,768)
Proceeds from borrowings REERNTERE 170,000 250,000
Repayment of bank borrowings BIREZER (204,000) (160,000)
Dividend paid BATRE (31,312) (28,973)
Dividend paid to non-controlling interest 3 f 3F3Z IR i 25 5% 2 (18,770) (8,081)
Net cash (used in)/generated from BEEY (FA) /R
financing activities ReFE (105,420) 109,065
Net (decrease)/ increase in cash and BeRBESENRD)/
cash equivalents 2nFE (35,807) 199,719
Cash and cash equivalents at BONzRERREEEY
beginning of the period 623,396 232,010
Effect of foreign exchange rate changes EX2E v 32 4,848 (238)
Cash and cash equivalent at end of MRz R RREEEY
the period 592,437 431,491
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 September 2022

1.

Corporate information

Pizu Group Holdings Limited (the “Company”) is
incorporated in the Cayman Islands as an exempted
company with limited liability. The address of its
registered office is Suntera (Cayman) Limited, Suite
3204, Unit 2A, Block 3, Building D, P.O. Box 1586,
Gardenia Court Camana Bay, Grand Cayman, KY1-
1100, Cayman Islands. The address of its principal
place of business is Unit 07, 21/F, West Tower,
Shun Tak Centre, 168-200 Connaught Road Central,
Sheung Wan, Hong Kong. The Company’s shares
are listed on GEM of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) since 6 August
2004.

The Company and its subsidiaries (collectively, the
“Group”) are principally engaged in manufacturing
and sale of explosives, provision of blasting
operation and mining engineering, and sales of
mineral concentrates.

The Group principally operates in the People’s
Republic of China (the “PRC”) with its business
activities principally transacted in Renminbi (“RMB”),
the results of the Group are therefore prepared in
RMB.

The condensed consolidated financial statements of
Group for the six months ended 30 September 2022
(the “interim financial statements”) which have not
been audited but have been reviewed by the Audit
Committee, and were approved for issue by the
board of directors on 11 November 2022.

Basis of preparation

The interim financial statements have been prepared
in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the
“HKICPA”) and the applicable disclosure provisions
of the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (“GEM Listing Rules”).

The interim financial statements do not include
all the information and disclosures required in the
annual financial statements, and should be read
in conjunction with the Group’s annual financial
statements for the year ended 31 March 2022 (the
“2022 Annual Financial Statements”).

The interim financial statements have been prepared
in accordance with the same accounting policies
and methods of computation as adopted by the
Group in the 2022 Annual Financial Statements.
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Revenue 3. W&
All the Group’s revenue is derived from contracts AEEMEURHFEREPITUNE
with customers. An analysis of the revenue from the 4 REBTIEFZSH 2 WESTMT ¢

Group’s principal activities is as follows:

(Unaudited) (Unaudited)
(REER) (REER)

Six months ended Three months ended
30 September 30 September
BEAA=THLAEA BEAA=THLZMEA

2022 2021 2022 2021

—E-CF —E-F —E-CF —E--F
RMB’000 RMB’000 RMB’000 RMB'000
ARETR AREFT AR®TR AREFT

Sale of explosives HERBBIER 336,940 266,576 175,898 105,211
Provision of blasting operations 12 (IR I 1% K

and mining engineering REIR 226,416 453,071 43,545 160,674
Sales of mineral concentrates ~ $4EFTE 197,280 65,343 72,029 65,343

Total revenue Vg 760,636 784,990 291,472 331,228
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Segmental information

Operating segments are identified on the basis of
internal reports which provide information about
components of the Group. The information are
reported to and reviewed by the board of directors,
the chief operating decision-makers, for the purpose
of resource allocation and performance assessment.

The Group has identified and presented the segment
information for the following reportable operating
segments. These segments are managed separately.

- Sales of mineral concentrates: mining,
processing of pyrite, iron ore and copper and
the sales of the said mineral products in the
PRC

- Bulk mineral trade: trading of non-ferrous
metals and minerals in Hong Kong and the
PRC

- Explosives trading, blasting services and
mining engineering: manufacturing and sale
of explosives, provision of blasting operations
and mining engineering in the PRC and
Tajikistan

No segment assets and liabilities are presented
as the information is not reported to the board of
directors in the resource allocation and assessment
of performance.

BEH
RENERREHERASEAKED &R
E’JW“B‘&iE CREBHNRETES
B (EREEREE)  ThEETER
D ERERRFERRE
AREREATAZREEN B2 DA
BEW - RENEILRETER

- HERE: ETBRRARmEE 8
BAMMBAEE Uk EREER
HHE

- AFRERS REERFEHER
FECEREE

- REVRES BRRBERET
BRPERAERABEERK
SRENR  REBBEERKRE
T2

VEZINHEEREE RARESEEY
TEEZRERPERTERRIECE
o
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Segmental information (Continued) 4. DHBER(E)
Six months ended 30 September 2022 HE-E-__FRA=+HLAREA
(Unaudited) (REER)
Explosives
trading,
blasting
Sales of Bulk service
mineral mineral and mining
concentrates trade engineering  Consolidated
BENRES
RRRE
HERE ARBEEZ REEIR ]
RMB’000 RMB’000 RMB’000 RMB’000
AR¥TR AR%TR N S ARETR
Segment revenue AHKE
External sales HIMEE 197,280 - 563,356 760,636
Segment profit/(loss) AHER(BR) 56,189 (441) 149,662 205,410
Unallocated income AOEBA 2,414
Unallocated corporate expenses RABCERR (9,891)
Profit before income tax BRETEHALRR 197,933
Six months ended 30 September 2021 BE-T-—-FhLA=+BLEAEA
(Unaudited) (REEIZ)
Explosives
trading,
blasting
Sales of Bulk service
mineral mineral and mining
concentrates trade engineering  Consolidated
BIEImES
IR
HERE ATBEZS RERIR e
RMB'000 RMB'000 RMB'000 RMB'000
AREFT ARETT AREFL AREFT
Segment revenue Ak
External sales e 65,343 - 719,647 784,990
Segment profit/(loss) APBEF(BR) 51 (463) 192,396 191,984
Unallocated income RATMA 102
Unallocated corporate expenses FABCERT (11,467)
Profit before income tax BREERANER

180,619
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Segmental information (Continued) 4. HBER(E)
Three months ended 30 September 2022 BE-Z-_—_FhA=tHL=M@EA
(Unaudited) (REE®)
Explosives
trading,
blasting
Sales of Bulk service
mineral mineral and mining
concentrates trade engineering  Consolidated
RENRES
HREE
HEER ATBEEZ REEIR g8
RMB’000 RMB’000 RMB’000 RMB’000
ARETTR ARET R ARBT R ARBT T
Segment revenue APNE
External sales HINEE 72,029 - 219,443 291,472
Segment profit/(loss) AHEH/ (BB) 4,027 (231) 70,778 74,574
Unallocated income RABBA 1,856
Unallocated corporate expenses FARLERT (5,774)
Profit before income tax BRATEH AR 70,656
Three months ended 30 September 2021 BE-EZ-_-FRA=+tHL=@EA
(Unaudited) (REBER)
Explosives
trading,
blasting
Sales of Bulk service
mineral mineral and mining
concentrates trade engineering  Consolidated
BHRE
HERE ATREES RERIR &a
RMB'000 RMB'000 RMB'000 RMB'000
AREFT ARETT AREFTL AREFT
Segment revenue Al
External sales HMEE 65,343 = 265,885 331,228
Segment profit/(loss) ABEH/ (BR) 178 (235) 65,403 65,346
Unallocated income RABBA 100
Unallocated corporate expenses FARLERT (14,501)
Profit before income tax BREEBAER 50,945
%

13
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Income tax

No provision for Hong Kong profits tax is made for
current year and prior year as there is no assessable
profits arising in Hong Kong for both years.
Tajikistan Corporate Income Tax rate is calculated
at applicable rates of 23% (for activities other than
goods production) and 13% (for activity of goods
production); whereas EIT is calculated at the
applicable rate of 25%, except that:

(i)

(i)

(iif)

The Tajikistan subsidiary of the Company is
exempted from Tajikistan Corporate Income
Tax for 5 years until March 2022 pursuant
to the investment agreement between the
subsidiary and the Tajikistan government.
The subsidiary is still applying for continued
exemption from Tajikistan Corporate Income
Tax.

Three PRC subsidiaries of the Company which
have obtained the New and Hi-tech Enterprise
recognition are entitled to enjoy preferential
EIT rate of 15% for a period of 3 years from
4 September 2020, 1 December 2021 and 13
November 2019 respectively.

Two branches and a subsidiary of the
Company which are located in the Tibet
Autonomous Region of the PRC are entitled to
preferential tax rate. Based on the tax ruling
announced by the PRC central tax authorities,
the EIT rate of Lhasa is 9% for the subsidiary.
The EIT rate resumed to 15% for other two
branches.

FRiS%H

AREAFERBAFEVERNEBEL
EFRFE MY ERZMETEFRR
BHERRE - BERIBCEMERIE
23% (REREENNEBMS) R13%
(MEREEEBMNS) MBRARENE
i R B 2 FT5 B AR 25% M) 3B AR B R 5t
B TR

() BEAARAETRIGEMNBEARS
EEREBNTTLARERE
MERAEREES m BN EAT
BH - AMAFE-T-__4=A
Bl - ZMBRANERFREE
HNEB TR EMEH -

(i) ARFAEDRBRHFIERMEEERR
AN=MTEHBARID IR =-F
—TEAAMA B —F 1=
A—BER=Z-A&E+—A+=H
REFHMA ZR15%0 P E
FiIBsHEEBE -

(i) ARACAFEARELERZBAR
HARKRMBAR  IZEZERM
Ko REFHPRBBRBALGH
BHBHRO ZMBRAIMRENCE
FIiEMERI% - MEMMRD A
AMREREHREBRER15%
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Income tax (Continued) 5.  FE% (&)
(Unaudited) (Unaudited)
(REERZ) (REER)
Six months ended Three months ended
30 September 30 September
BEAA=THIEAER BEAA=THIL=EA
2022 2021 2022 2021

B | 2% | ZBZZF | —E=-—%

==

RMB’000 | RMB'000 | RMB’000 | RMB'000
ARETR | ARETT | ARBTR | ARBTE

Current tax for the period REARI R HATI R

_EIT SR 18,436 23,858 8,409 6,642
Deferred tax for the period ZANERIEERIE S

18,436 23,858 8,409 6,642
Profit for the period 6. AHBER
Profit for period is arrived at after charging the KEEENRINGRIATRIBEELE :
followings:
(Unaudited) (Unaudited)
(REER) (REER)
Six months ended Three months ended
30 September 30 September
BEANA=1+RHLAEA HENA=+RHL=MEA
2022 2021 2022 2021
—EC_CE —E--F —EC-CE —E-—-F
RMB’000 RMB'000 RMB’000 RMB’000
ARETR | ARETR | AR%TR | ARBTR
Depreciation of property, mE - BEK
plant and equipment REWE 57,707 56,172 29,035 30,926
Amortisation of prepaid BN EE
lease payment for land FIBEE 102 102 51 51
Amortisation of intangible R B
assets 3,719 2,926 1,860 1,664
Finance costs BMEKA
- Interest charge on bank — R REMER
and other borrowings ZFB X H 8,197 5,631 4,326 4,302
N
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7 Dividends 7 BE

The Board does not recommend the payment of

EZQUARERETHARS (ZT=—
interim dividend (2021: HK$0.01 per share).

F: BRO.OTET) °
8.  Earnings per share 8. SBREF

The calculation of the basic earnings per share is

BRAABNDRET I RETE -
based on the following data:

(Unaudited) (Unaudited)
(REEK) (REEK)

Six months ended Three months ended
30 September 30 September
BEAA=THIEARER BEAA=T+HL=EA

2022 2021 2022 2021

—E-CF —E-F —E-CF —E--F

RMB’000 RMB'000 RMB’000 RMB'000
ARBTR | ARBTR | ARMTR | ARBTE

Profit for the period AVNGIE =N
attributable to owners e R ERE
of the Company gl 96,431 85,535

33,761 20,045
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Earnings per share (Continued) 8. BREME)
(Unaudited) (Unaudited)
(REER) (REER)
Six months ended Three months ended
30 September 30 September
HEMNA=THLAER BENB=THL=Z@EA
2022 2021 2022 2021
B —EC-F ZBCCF —E-_—fF
'000 '000 ’000 '000
TR Tk Ti TR
Number of shares BROBE

Weighted average number itEERERBF
of ordinary shares for LimRmiE
the purpose of basic 9%
earnings per share 3,529,880

For the calculation of diluted earnings per share, no
adjustment has been made to the basic earnings per
share for the three months and the six months ended
30 September 2022 and 2021 as the there was no
dilutive potential ordinary shares in existence for the
three months and six months ended 30 September
2022 and 2021.

Property, plant and equipment 9.
During the six months ended 30 September 2022,

additions to property, plant and equipment amounted
to RMB53,203,000.

3,568,724 3,529,880 3,558,724

RAEGREBERFME  REEZZ
ZZHERZEZ-FNA=ZTHIE=ZME
AERANER  TEFRSREXRAFELA
B RRRBE-ZT-_-_FR-ZT=—
NA=Z+HALE=EAARAEAEEE Y
erBETLAER-

ME- BERRZE
EHE-T-—FNAA=+HLERER

B X BERRENEN/ARY
53,203,0007T °
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Contract assets and Trade and bills receivables 10. EGHREEUREKRESERERRERER
(Unaudited) (Audited)

(REER) (&z)

30 September 31 March

2022 2022

—EC-C-F —E-CF

HhB=+H =A=+—8

RMB’000 RMB’'000

AREF T ARBTT

Contract assets BHEE 171,802 151,056
Trade receivables, net B Z R FE 296,047 264,607
467,849 415,663

Bills receivables i ES 86,974 110,067
554,823 525,730

Trade receivables of sales of explosives are due
upon presentation of invoices, while the Group
grants credit period ranging from 0-60 days to
its customers of provision of blasting operations.
Customers of sales of mineral concentrates are
required to pay in advance in full before delivery
of mineral concentrates. Bills receivables generally
have credit terms ranging from 6 to 12 months.

Contract assets represent retention receivables
arising from provision of blasting operations and
related services. The expected timing of recovery
or settlement for contract assets and net trade
receivables at the end of the reporting period is as
follows:

HEREDRNEREZEIRFMAER
BN MAKEERRERBELZER
HRFRHMOEEORMEEY - HERE

MEPREZHRRZNIBES

TIRENTK - B

WRE-REBAAZ1EANEES -

ANBERRHBRBIEXRARRBEL
MEKRES BHAOEERFRKE
FERYE R EENERNT :

(Unaudited) (Audited)

(REFR) (&%)

30 September 31 March

2022 2022

—ECCE T —F

hBA=+H =RA=+—H

RMB’000 RMB’'000

ARBTR AREFT

0-30 days 0£30H 89,674 231,228
31-90 days 31£90H 120,303 84,727
91 days to 1 year NMBEIF 104,273 48,175
Over 1 year 1 E 153,599 51,533
467,849 415,663
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11.  Trade payables 1.

Ageing analysis of trade payables, based on the

BN E 5 RN

REZRAH2TIZENESER KR

invoice date, is as follows: DWMTE
(Unaudited) (Audited)
(REER) (E&E%)
30 September 31 March
2022 2022
—EC-C-F —E-CF
hA=+H =A=+—8H
RMB’000 RMB’000
ARBTR ARBTT
0-180 days 0£180H 209,621 397,838
181-365 days 181%£365H 63,773 32,967
Over 1 year 1 128,840 60,264
402,234 491,069

12.  Capital commitments 12. EFREE

The following is the detail of capital expenditure

DT ART S BRERS AT OEREE

contracted for but not provided in the interim WEARITFHIE
financial statements:
(Unaudited) (Audited)
(RBEX) (&%)
30 September 31 March
2022 2022
—EBC-CE —ToCF
AA=+AH =A=+—H
RMB’000 RMB’000
ARMT T AREFT
Acquisition of property, plant and WEME - BB R&E
equipment 49,639 157
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13.  Related party transactions 13. BABERS
(a) In addition to the transactions detailed (a) BRRAFEHFBRREMIBD
elsewhere in the interim financial statements, BEBEI  AEE AR ST
the Group entered into the following RTRS

transactions with related parties:

Transaction amount
(Unaudited)
Six months ended
Name of related party Related party relationship  Type of transaction 30 September
R5EE
(REER)
BBsER BBABR RHEY BEAAZTRLAEA

2022 2021
—g-= —E--F
RMB’000 RMB'000
AR¥TR AREFIL

NELBRREERELAT  Entity under common control  Security services provided 804 735
(Inner Mongolia Shengan by Mr. Ma Qiang, controlling by the related party
Security Limited) shareholder BB RERTRE
RERRESALE
HESEHNER
SR BRRAES Associate Sales to the related party 6,589 5,688
BREFLF BENR HE TR

(Wuhai City Tianrun
Blasting Services Company

Limited)
BRMRRERRE Associate Sales to the related party 4,482 -
AREEAR BERR HETEES

(Wuhai City Ansheng
Blasting Services Co., Ltd)

Notes: Bt -

The terms of the above transactions were iR BERTIER AN E B 5
based on those agreed among the Group FREEEBBEFEE -

and the related parties in normal course of

business.

Remuneration paid/payable to the members (b) AHEEN/ BERTFTEEEBEAE
of key management personnel for the period H) % B 3 A R %1,032,0007T (B &
amounted to RMB1,032,000 (Six months —E-—FAA=THLENEA:

ended 30 September 2021: RMB1,256,000). AR #1,256,0007) °
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MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW

Revenue of the Group for the six months ended 30
September 2022 decreased by 3.10% as compared
with the same period in 2021. In particular, the
sales of concentrates increased by more than
200% when compared with the same period of the
previous year. The reason for the increase was that
Anhui Jinding Mining Co., Ltd. (“Anhui Jinding”)
was officially put into full operation in the second
quarter of the previous financial year. Since then,
the production of mineral concentrates by mining
and processing have become our regular business.
However, due to the reasons of the mine owners,
the indirect shutdown of infrastructure projects
resulted in a decrease of revenue of about 50% in
blasting business when compared with the same
period of previous years.

During the six months ended 30 September 2022,
the Group’s other income increased by approximately
122.66% as compared to the same period last
year. Such increase was primarily attributable to
a government subsidy of approximately RMB6
million granted to one of our subsidiaries under the
local government’s fixed asset allowance policy for
advanced manufacturing industry.

During the six months ended 30 September 2022,
the Group’s selling and distribution expenses
decreased by approximately 93.52% as compared
to the same period last year. Such decrease was
primarily attributable to the Group’s inclusion of the
shipping cost related to the sale of explosives into
the cost of sales since the current year.

EEBHWMRDMN

B A5 B R
AEBHEE T —F#hA=1+HEA
Rz WEBE T - —FRAMD3.10% °
He o HERBEEBL EFREER200%
B HERRRARBEACSBEEAR
RA([RBESR D RE—HMBREENSE
“EEREABAZHEEE -BIL - EB
BYRERENTIUNEERBERAAEEN
EEEB AT RABREXENRE
ERMBEEHENEE  SREREKL
fFERER D #50%

HE-_Z-_—FhAhA=1THLE~EAH
B ASEEMEMBAR EFRBEMY
122.6% - ZEEREFEBAREMH —KF
NEARBEMRFHEEREXNETE
EZUBRREBHNARENBETHBA
AL o

BE_T_—_FhAZ+ARLEABEABHE -
AEENHEERDEIHBR LFREBRD
#193.52% - ETREZERANAEEA R
FEREEBHERERNEEBMAHE
AR o
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During the six months ended 30 September 2022, the
Group’s administrative and other operating expenses
decreased by approximately 12.68% as compared
with the corresponding period of the previous year.
Such difference was primarily attributable to the grant
of awarded shares pursuant to the Company’s share
award scheme during the corresponding period of
the previous year which incurred the expenses of
approximately RMB6 million.

Liquidity and Financial Resources

As at 30 September 2022, the net assets of the
Group amounted to approximately RMB1,571.86
million (31 March 2022: net assets of RMB1,436.60
million). Current assets amounted to approximately
RMB1,538.33 million (31 March 2022: RMB1,493.58
million) of which approximately RMB592.44
million (831 March 2022: RMB623.40 million) were
cash and cash equivalents and approximately
RMB255.58 million (31 March 2022: RMB242.68
million) were other receivables, prepayments and
deposits. The Group’s current liabilities amounted to
approximately RMB1,213.48 million (31 March 2022:
RMB1,267.99 million).

Capital Structure

Capital structure of the Group comprises equity plus
debts raised by the Group net with cash and cash
equivalents. There is no movement in share capital
for the six months ended 30 September 2022.

Significant Investments
During the six months ended 30 September 2022,
the Group did not have any significant investment.

BE-—ZT-_—FNA=tHILNEASHM -
RES B 1T B I E At 48 & A S 8 b 6 R A
WP #12.68% - ZECETEFEANAQA
R £ F RERE D 2R AT 2R T AR AT
EENARBRNEETHRY -

RBESRMEER
N-E-—FAA=1+H KEFAZEE
FEHABAREI57 1868 T (2T
ZA=1T—8:EEFEARE143,6608
L) RBAENBARY153,8338 T (=
T-_H#=ZA=+—H0: AR%149,358
Br) ERHARMBE92448 T (ZF
——#=ZfA=+—8: AR#¥62,3408T)
BReRBESSENLEHR SHARE
255588 L (ZE - ZF=A=+—H:
ARE24 2688 ) REMBERER B
MRERES AEBEZRBEENAA
BRI 348E T (ZE-__F=A=+—
A: AR¥126,7998 ) -

BREE

AEBZEAREARENASENEZ
BEMGBRLRRCZEMHER -BE
ZEZZFAA=ZTHLEANER  BRAY

EARE
HE_TE-_—_FAA=Z+HAEAEHH -
REBWESAERE -
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Segment Information
The segment information of the Group is covered in
note 4 to the interim financial statements.

Material Acquisition and Disposal

During the six months ended 30 September 2022,
the Group did not have any material acquisition
and disposal of subsidiaries, associates and joint
ventures.

Gearing Ratio

As at 30 September 2022, the Group’s gearing
ratio, calculated as total debts of approximately
RMB967.24 million (31 March 2022: RMB1,001.24
million) divided by total assets of approximately
RMB3,388.64 million (31 March 2022: RMB3,294.39
million) was 28.54% (31 March 2022: 30.39%).

Charge of Assets

As at 30 September 2022, the Group’s borrowings
are secured by the pledge of certain contract
assets and trade receivables, right-of-use
assets and property, plant and equipment
amounting to RMB196,330,000 (31 March 2022:
RMB193,778,000) and RMB2,473,000 (31 March
2022: RMB11,009,000) respectively, mining
right of RMB107,281,000 (31 March 2022:
RMB145,743,000), guarantees provided by certain
shareholders, an affiliate of shareholders, directors

and a related party of a subsidiary.

The former executive director and chairman of the
Company, Mr. Ma Qiang also provided personal
guarantee for the Group’s borrowings.

SEER
AEB 2 HEERDFH R AT B8 % R
T

BRAUBRHE
R-ZZ-__%NHA :+E¢ﬁ (ENEE L
AEEYEENEEMBEAR  BEQF

A**ﬁ%ﬁ’]éjﬂl&%&&jﬁ g

BEABLE
RZBE-_ZFhA=1+B FA&EBZE
EBBELE (BHEBHARKG,724
BL(ZEZZF=ZA=Z+—H: AR
#100,1248 ) B U RBREEDARE
3388648 L (—E-—F=H=+—8:
AR329,439871)) /£28.54% (T ==
FZA=1+—H:30.39%) °

BEER

RZTZZFAAR=1+H8 X&EBZHE
A2 Bl A A R#196,330,000T (=%
——#=f=+—8: AE¥193,778,000
7T) B ARK2473,000(CE-—F=H
=+—H: AR¥11,009,0007T) B %E T
NEERBRESRZIARYE - W?‘%&
HEMIKA R ARE107,281,0000T (= F
—ZHEZA=1+—08: AR¥145743,000
TO)RRER MBARSTRE - BRRE
BALT  EEREH S RENERERR -

ARANPTEERIEFRELENRAAL
SEMETRE T BARRELR -
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Capital Commitment

The Group’s material capital commitments as at 30
September 2022 are set out in note 12 to the interim
financial statements.

Foreign Exchange Exposure and Hedging Policy
Since most of the income and expenses as well as
assets and liabilities of the Group are denominated
in Renminbi and Tajikistan somoni, the Board
considers that the Group has no material foreign
exchange exposure and no hedging policy has
been taken.

Contingent Liabilities

As at 30 September 2022, the Group did not have
any material contingent liabilities (31 March 2022:
nil).

Human Resources

As at 30 September 2022, the Group had 1,331
(31 March 2022: 1,343) full time employees in the
PRC, Hong Kong and Tajikistan. Staff remuneration
packages are determined by reference to
prevailing market rates. Staff benefits include
mandatory provident fund, personal insurance
and discretionary bonus which are based on their
performance and contribution to the Group. The
Company has adopted the share award scheme to
provide remuneration to its employees and directors
of the Group.

BREE
MRZZE-_—_FAA=+H XEEAZEX
BAREEEA T AT EHREM 120

SER B R HE
MR EEABHRE RAERETNA
RERAERNAREEASN EFE
RAFEBYMEANERR - FEFR
B -

BKREE
RZE-—FhA=+8 AEBIEF
MBAFREE(CE-__F=A=1+—
B:&) -

ADER

RZZ-Z—FAA=+8  KEEEPEH -
ERERETRITELEA1331E2BE
B(ZE-—F=HA=+—H :1343%) °
BIMEEN2ERTMBERETE -
BETIRMeERFEAES  BARRR
BB NEESENRAEBZRERY
AEBZBEEME - ADFCRMBKD 18
B E - AAEEZEEREFREERMH -
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EXPLORATION, DEVELOPMENT AND MINING
ACTIVITIES

Exploration and Development

For the six months ended 30 September 2022,
Anhui Jinding has drilled 134 underground
drillholes for the purpose of production
exploration (preparation for mining production and
reconciliation), totalling 12,297.73m.

Mining

As of the end of September 2022, the processing
plant has processed a total of 535,298.44 tons of
dry ore including: 362,047.83 tons of pyrite, and
the total cumulative average grade of pyrite ore Cu
0.10%, S 17.64%, Au 0.37 (g/t); and 173,250.61
tons of gold-copper ore, with a total cumulative
average grade of Cu 0.28%, S 11%, and Au 0.52
(g/t). Accordingly, the processing plant has
produced a total of (i) 4,929.04 tons of copper
concentrate, with an annual average grade
of 12.96% and a gold content of 11.75 (g/t);
(i) 186,974.31 tons of sulfur concentrates, with an
annual average grade of 46.23%; and (iii) 12,347.62
tons of iron concentrates, with an annual average
grade of 63.29%.

EXPLORATION, DEVELOPMENT AND MINING
EXPENSES OF ANHUI JINDING

For the six months ended 30 September 2022,
the expenditures of exploration, development and
mining activities are summarised in the following
table:

BE RBERREED

BN pREER B
RZEZ—FhA=+HZAEABERA -
THECRELBEENR BRBEE
R A MEE) BF1S4EM TEA - — &
12,297.73K

BE-ZT-__FhAR BH—HEBE
[RTE £535208 44 B E B IF : BB
362,047,831 - HEBEREL R TR
fiICu 0.10% * S 17.64% ~ Au 0.37 (g/t) :
K& iiE173,250.611 © & MEREE K5t
FHREICU0.28% ~ S 11%  Au 0.52 (g/t) °
A FE b+ 3R MR — 2 A E ()R 5 104,929.04
Wi FETHRAI12.96% - £2811.75 (gh)
(iR 1 186,974 .310F * £ ¥ &z
46.23% + (i) 5 112,347 .620F - £ F
5 A1163.29% o

ZHECRNGR HRRRERAX
i

N\_E-_FAAZTHANESHRBER - B
B ARKEREHNZ BN TERA

Project Exploration Development Mining
HE BH k2 PRIR
RMB'000 RMB'000 RMB'000

ARETT ARETT ARETT

Huangtun Pyrite Mine BERREREER 4,250 481 15,789
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BUSINESS REVIEW AND PROSPECTS

Business review

During the six months ended 30 September 2022,
the Group’s overall business development was
stable. Although it is still affected by the rising
price of raw materials, it still strives to absorb its
adverse impact on profits by actively adjusting its
procurement and management policies.

Anhui Jinding, a wholly-owned subsidiary acquired
by the Group at the end of 2020 and officially
put into full production in the second quarter of
the previous financial year, has entered a stable
production period and achieved the expected
results, bringing stable income to the Group.

Business Outlook

The Group will continue to focus on the production
and sales of civilian explosives, the provision of
blasting operations and mining engineering and
the sales of mineral concentrates, and strive to
overcome the market uncertainties brought by the
harsh economic environment around the world,
and continue to create greater returns for the
shareholders.

XEEERISESE

E$ e
BE_T__FAR=1+RHIEASHH
AEERBEBERETRE -#AMIIR
MHEBEREANEE BRABGARRK
BREBRER  NFHCEEFENTR

o
wEC

AEER-_Z-_TFRRBILRN LMK
FEE-_FEEARAZALEZZEWN
BRAZHEREEANBES BEED
BHMR  GAKERRTRERS -

XBRE
AEBGRBENEIEHERARIER &
HEREXLRRBEIRNHERREL R
T BOURMBLNREIEERESK
M T REN HEABRRAEIRN
@4 -
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 September 2022, the interests or short
positions of the Directors (the “Directors”) and the
chief executive of the Company in the shares and
underlying shares and debentures of the Company
or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (“SFO”)) which were notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which is taken or
deemed to have under such provisions of the
SFO), or which were required, to be entered in the
register required to be kept under section 352 of
the SFO, or which were required to be notified to
the Company and the Stock Exchange pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules, were
as follows

ESRTETRABRAQFAREM
BErEROREERG 2BERAXA

RZBE-_FNA=1TH KRFAZES
([BL])) REETHABEARARIRESE
MEEEE (TERBHFRBEEN ([F
5 REBEIED ) BEXVE) 2 B0 K48 8B
MREHFTEEREERRPE KHIEXV
BETRSD BAMNG RN A R 2#
BRAE (RERBEEFRPEKHAH
RERRABIBREREB 2ERIKE)
AR EEH LB E 0 E35208BE A%
BERFREERAMA R RAR SR
BEGEM E T 7 B $5.46E5.671F BN E K
NARE R ERmSEKE O
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AR E =R KB B A 1 25

Shares

Number Approximate
Name of Capacity/nature and class of  percentage of
Director of interest securities held  shareholding
g4 5/ ERME FEESUEREN FREAEIL
(Note 1) (Note 2)
(Hrat1) (Hiit2)
Mr. Xiong Zeke Interest of a controlled 80,811,927 ordinary 2.27%

corporation (Note 4) shares (L)

ARERITE REHEE B (Hit4) 80,811,927/ kR (L)
Beneficial owner 13,813,333 ordinary 0.39%

shares (L)

ExBEEA 13,813,333 L @A (L)
Ms. Qin Chunhong  Interest of a controlled 34,024,908 ordinary 0.96%

corporation (Note 5) shares (L)

RELLL REHEE R (Hits) 34,024,908 & @7 (L)
Beneficial owner 2,540,000 ordinary 0.07%

shares (L)

ERERA 2,540,000/ L&A (L)
Mr. Liu Fali Beneficial owner 242,415,854 ordinary 6.81%

shares (L)

Bk BRBERA 242,415,854 L % (L)
Interests of any parties 1,659,687,368 ordinary 46.64%

to an agreement to
acquire interests in
the Company required
to be disclosed under
sections 317(1)(a) and
318 of the SFO

R 7 2T 4075 B4R - 5 0A
el — IR IR E 5 R & 01
£317(1)(a)E RI18KET
BENAR AR

shares (L)
(Note 3)

1,659,687,3680% & i fk (L)

(H73)
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Number Approximate
Name of Capacity/nature and class of  percentage of
Director of interest securities held  shareholding
EEpg 5/ EnitE FEESBERERN RRESEIL
(Note 1) (Note 2)
(Hizt1) (Hi#2)
Mr. Ma Tianyi Interest of a controlled 5,480,000 ordinary 0.15%
corporation (Note 6) shares (L)
BR®EE REtEE #E (Ait6) 5,480,000 & B (L)
Beneficial Owner 2,000,000 ordinary 0.06%
shares (L)
BRBEAA 2,000,0000% & % (L)
Ms. Ma Ye Beneficial owner 126,005,000 3.54%
ordinary shares (L)
HELL ExBEEAA 126,005,000%
ERM()
Interests of any parties to an 1,776,098,222 49.91%
agreement to acquire interests ordinary shares (L)
in the Company required to be (Note 3)
disclosed under sections 317(1)
(a) and 318 of the SFO
EAHET OIS - EAK 1,776,008,2227%
B-RREZEFRABRIE ERRL)
317(1)(a) G K311 7R T R E A (Hrit3)
AR ES
Mr. Ma Gangling Beneficial owner 36,024,908 1.01%
ordinary shares (L)
BWAELE ERBEA 36,024,908%
EER(L)
Notes: Wit -
1. The letter “L” denotes a long position in the shares 1, FRILIEARARFEMEBE ZBRG

or underlying shares of the Company or any of its

associated corporations.

FEBERD 2 FR -
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The percentage of shareholding is calculated based
on the number of issued shares of the Company as
at 30 September 2022.

By virtue of the SFO and the Irrevocable Undertaking
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, (1) Mr
Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested; (2) Ms. Ma
Xia was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (3) Ms. Ma
Ye was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (4) Mr. Liu
Fali was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and
Mr. Ma Qiang were interested.

These shares represented the interests of Fabulous
Seeker Holdings Limited in 80,811,927 shares of
the Company. As the entire issued share capital of
Fabulous Seeker Holdings Limited was owned by
Mr. Xiong Zeke, he was deemed to be interested in
all the shares in which Fabulous Seeker Holdings
Limited was interested by virtue of the SFO.

These shares includes the interests of Crystal
Sky Development Inc. in 34,024,908 shares of the
Company which is equally owned by Ms. Qin and
her husband. Ms. Qin was deemed to be interested
in all the Shares by the virtue of the SFO.

These shares represented the interests of Pin On
Everest Asset Holdings Ltd in 5,480,000 shares of
the Company. As the entire issued share capital of
Pin On Everest Asset Holdings Ltd was owned by
Mr. Ma Tianyi, he was deemed to be interested in all
the shares in which Pin On Everest Asset Holdings
Ltd was interested by virtue of the SFO.

RELGIDRERRRAR=_T=_FNA
STRZBETROHHBEHE -

BEBFRAEGRIARSEHELEE 5
Bxt BEZIRIFMNELEAFTESL
EEESTATREAR  (NEHRELE
REARFELRL  HEELL  JENE
ERBRELEHERR I ABRN HAE
#QFBRLIHAANSTHERE K
Bit HBFEERFTRELHEES
ZHREBERDEAER QFERLRR
AREHERE BERL BBMNEL
REBEERERRABRG HAER
RABBENEERERNBHELE
FELL BEIIAFREEHEEHES
ZFBRG R o

Z 5 M7 AFabulous Seeker Holdings
Limited# /5 £980,811,927 & & 2 & iR 13
2 HE25 o fidFabulous Seeker Holdings
Limited®) 2 HE # TR A B RER L4
BA BEEHFRAEKRN  BHEAR
Fabulous Seeker Holdings Limited# %A
ARG P EEER

#% ZE 12 B ECrystal Sky Development
Inc. 55 5 #134,024,908% 74X A &) & 17 #
s ZEROHBFLLIRELXRE
R -REZHFRPEKI  ZRIHR
ARFTEZERNPHEAER -

ZE W1 APin On Everest Asset
Holdings Ltd# A #95,480,0008% A A &
15 2 B ° FRAPIn On Everest Asset
Holdings LidW 2B EITRARE R
EEBE  BEZFFRPAERD  BHR
AMPin On Everest Asset Holdings Ltd
RAEMRAERNDTHEEER -
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Save as disclosed above, as at 30 September
2022, none of the Directors or chief executives of
the Company had any interests or short positions
in any shares, underlying shares or debentures
of, the Company or any associated corporations
(within the meaning of Part XV of the SFO) which
would have to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to
have such provisions of the SFO), or which were
required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein, or which
were otherwise required, pursuant to the minimum
standards of dealing by directors of listed issuers
as referred to in Rules 5.46 to 5.67 of the GEM
Listing Rules, to be notified to the Company and the
Stock Exchange.

SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO

So far as is known to any Director or chief executive
of the Company, as at 30 September 2022, the
following persons (other than the Directors or chief
executive of the Company as disclosed above)
had an interest or short position in the shares and
underlying shares of the Company which would
fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the
SFO, or, who is expected, directly or indirectly, to
be interested in 10 per cent. or more of the nominal
value of any class of share capital carrying rights to
vote in all circumstances at general meetings of any

other member of the Group:

BREXHBEBREN RZZTE=Z_FNA
=t+B BERADAZEAEZTETHRA
EREEANRNAEMBRZE(EER
EE LG GO EXVER) 2 EFEH - 48
AR 15 Bk 1R %¢%ﬁ&7@ﬁm%&%§
EHIEXVEETRSD BAEMERR
RZERIAR (BREES m# %&
HERIEBRTERRBIEIERE 2#
BHAR)  WREEF K BEEHIE352
BAFAZENMREZEMAZESSR
k% &@#&mtmﬁ%%5mi5m
GRETBRTANESRITRINREZE
ﬁZ%AK ARBRMZ EREIAR

BERERAEHRIEFATREZ
BROBERARZEERRRAL

REAESHAABZEBTHABNA -
R-ZZ-_—FAA=+8"  TIAL(L
NABEBZAARESTREETHAER
AN RAR BB AR BB AR 10 P HE B R &
BEDHEGENEXVEEFE2RID B2 IEX
ﬁﬁ$ BB RERAR  HFEHE
ERYHBERAERERNINBEREAEE
TRHEMKERRZREREG ERRZE
] 48 B AR AN B (RO 10% 3 A b 2 4 2%
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Long positions in shares

Approximate

Name of Capacity/nature Number and class  percentage of

shareholder of interest of securities held  shareholding

PR S FRES

RRE® B}/ RRME HEARESR Ak

(Note 1) (Note 2)

(Hiz#1) (hit2)

Shiny Ocean Beneficial owner 1,361,516,331 38.26%
Holdings ordinary shares (L)

Limited

BAERAERAR  BREAA 1,361,516,331/%
EERL)

Ma Family Interest of a controlled 1,361,516,331 38.26%
Holdings Co. corporation ordinary shares (L)
Limited (Note 3)
XA 2 R 1,361,516,331f%
EERL)
(Hi#t3)

Equity Trustee Trustee (other than a bare 1,361,516,331 38.26%
Limited trustee) ordinary shares (L)
(Note 3)
RFEABBRFTARN) 1,361,516,3315%
EREMRL)
(Hit3)

Mr. Ma Suocheng Interests of any parties to an 1,902,103,222 53.45%

agreement to acquire interests
in the Company required to
be disclosed under sections
317(1)(a) and 318 of the SFO

ordinary shares (L)
(Note 4)

SHBRLLE ERGZETOHNES  EK 1,902,103,2220%
E-HRBEREFRBEKDE LERL)
317(1)(a)iE X318147E T H & (Hiit4)

GORNGIE:L: $ex
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Approximate
Name of Capacity/nature Number and class  percentage of
shareholder of interest of securities held  shareholding
PR % FREH
RREB 5}/ ERME HERER BAL
(Note 1) (Note 2)
(Hrit1) (Hrit2)
Ms. Ma Xia Beneficial owner 172,166,037 4.84%
ordinary shares (L)
SEXT ERBEAA 172,166,037%
EREMRL)
Interests of any parties to an 1,729,937,185 48.61%
agreement to acquire interests ordinary shares (L)
in the Company required to (Note 4)
be disclosed under sections
317(1)(a) and 318 of the SFO
EMHETO RS - EAK 1,729,937,185%
B-RAREZEFRBERHE ERRL)
317(1) ()R R318KATHE (Hiit4)
MARARER
Mr. Ma Qiang Founder of a discretionary trust 1,902,103,222 53.45%
(Note 3) ordinary shares (L)
FrLt BBERRILA (HiL3) 1,902,103,2227%
LEBR(L)
Mr. Yang Tao Beneficial owner 274,919,268 7.73%
ordinary shares (L)
BRLE EHERA 274,919,268
LERL)
Mr. Li Man Beneficial owner 272,039,268 7.64%
ordinary shares (L)
FWELE ExBEEA 272,039,268
ERER(L)
Mr. Lyu Wenhua Beneficial owner 240,696,854 6.76%
ordinary shares (L)
BEELE ExBEAA 240,696,854f%
ERMRL)
N
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The letter “L” denotes a long position in the shares
or underlying shares of the Company or any of its
associated corporations.

The percentage of shareholding is calculated based
on the number of issued shares of the Company as
at 30 September 2022.

These shares were held by Shiny Ocean Holdings
Limited, which was wholly owned by Ma Family
Holdings Co. Limited. The entire issued share capital
of Ma Family Holdings Co. Limited was owned by
Equity Trustee Limited as trustee of the Ma Family
Trust of which Mr. Ma Suocheng and male lineal
descendants of Mr. Ma Qiang are the discretionary
beneficiaries.

By virtue of the SFO and the Irrevocable Undertaking
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, (1) Mr.
Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested”; (2) Ms. Ma
Xia was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali and
Mr. Ma Qiang were interested and (3) Ms. Ma Ye was
deemed to be interested in all the Shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali and Mr.
Ma Qiang were interested and (4) Mr. Liu Fali was
deemed to be interested in all the Shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and Mr.
Ma Qiang were interested.

Save as disclosed herein, as at 30 September 2022,

the Company had not been notified of any other

perso
of the
short

n (other than the Directors or chief executive
Company) who had a discloseable interest or
position in the shares and underlying shares

as recorded in the register which was required to

be kept under section 336 of the SFO concerning

perso

ns carrying rights to vote in all circumstances

at general meetings of any other members of the

Group.

1.

FR[L] IR AR B 3 E ] E AR BE B AR (7
HABBMBRH TR -

BRELPIDIRBEARRAR_F__FNA
STRZBETROEBEHE

ZERMABFZERERAAEE &£A
Ma Family Holdings Co. Limited% &
%A ° Ma Family Holdings Co. LimitedZ &
#E BT A BEquity Trustee LimitedfE
AERREEAIZIEARR  FliE

SUERETREHEELERENER
@A e

BREZBFIHABGRIARSHREEE B
Bxt BEXIRIBMEERAFRSE
EENNATHEAR (NEHRELE
BEARBELL  FEELL  BEMNE
ERSRAEREEGZNAERNEEE
7 QFEXRIRBARBHERE 5
Bat BIBMEERSRELEAES
ZHRBERHDERER  QFBERLRR
ARNBHELLE BELL  HEMNELE
NEREERERE L AR AR
RABBENEERERNBHELE
BELL BELIRFREEHEEHES
ZHBBRD R EREL

BRAMESAEEEN ARALTHEER
EMEMAL (BEERARRAZEIETH
ABBINR-ZE-_—_FAA=ZTARK
DHREEREE S LB HHIF3361K A
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SHARES

During the six months ended 30 September 2022,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed shares (six months ended 30 September
2021: nil).

COMPETING INTERESTS

For the six months ended 30 September 2022, none
of the Directors or the controlling shareholders or
any of their respective associates (as defined in
the GEM Listing Rules) of the Company had an
interest in a business which causes or may cause
any significant competition with the business of the
Group.

COMPLIANCE WITH CODE ON CORPORATE
GOVERNANCE PRACTICES

To the best knowledge of the Board, the Company
has applied the principles and has complied with
all the code provisions as set out in the Code
on Corporate Governance Practices (“Code”)
contained in Appendix 15 of the GEM Listing Rules
throughout the period under review.

SECURITIES TRANSACTIONS BY DIRECTORS
During the six months ended 30 September 2022,
the Company has adopted a code of conduct
regarding Directors’ securities transactions on
terms no less exacting than the required standard
of dealings as set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. Having made specific enquiry
of all Directors, the Company was not aware of any
non-compliance with such code of conduct and
required standard of dealings throughout the six
months ended 30 September 2022.

BE HEIMEAQATLTRS

REBEZE-ZT-_—FAA=THLEAEA
APABEAMMNBARMERE W
EXBEEAARENETRG (BEZT
——EAA=+HIAEA &) -

BEER
BE-T-_FNA=THRILNER#RE -
ARARIZEFHERBRERREEB2HE
AHEAEERGEMLEMRA) BLER S
ARBEBERLAEBKENEARF
ZEBREEES -

BI(LXERERTA

DEFEgmM REEHEAR ARFE
—ERA(GEMLETRAD M E16(REE
BERSTRD (TZTH) B2 RA X
BETEPAIIE AT

EEETESRS
HE_ZE-—_FNAA=THLEAEAHM
R ARREREZTETEFIIRN—

E(GEMET#AI) 55,48 E EB5.671§FT
HIRHGUTREERNESELRR ST
Al e ARRFERSESELBETEN -
MARBETHMERE_T-__FNA
ZTHHEAEABRNENREAREET
ZTRRRGHBTFREZERERE -
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AUDIT COMMITTEE

The Company established an audit committee with
written terms of reference in compliance with Rules
5.28 to 5.33 of the GEM Listing Rules and code
provisions D.3.1 to D.3.7 of the Code. The primary
duties of the audit committee are, among others,
to review and supervise the financial reporting
processes and internal control procedures of the
Group and to provide advice and comments to
the Board accordingly. The audit committee is
composed of the three independent non-executive
Directors of the Company, namely Ms. Zhang
Jinghua, Mr. Ha Suoku and Ms. Yao Yunzhu.

The interim report of the Group for the six months
ended 30 September 2022 has been reviewed and
commented by the members of the audit committee.

As at the date of this report, the Board comprises
the following directors:

Executive directors:

Mr. Xiong Zeke (Chairman)

Mr. Ma Tianyi (Chief Executive Officer)
Mr. Liu Fali (Chief Operating Officer)
Mr. Ma Gangling

Ms. Qin Chunhong

Ms. Ma Ye

Independent non-executive directors:
Ms. Zhang Jinghua

Mr. Ha Suoku

Ms. Yao Yunzhu

By order of the Board

Pizu Group Holdings Limited
Xiong Zeke

Chairman

China, 11 November 2022
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