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ANNOUNCEMENT IN RELATION TO
REDEMPTION OF CAPITAL SUPPLEMENTARY BONDS

Reference is made to the announcement of The People’s Insurance Company (Group) of China
Limited (the “Company”) dated 7 June 2018 in relation to the completion of the issuance of a 10-
year capital supplementary bonds (the “Bonds”) in an amount of RMB18 billion in the national inter-
bank bond market. According to the relevant provisions of the prospectus of the Bonds, the Bonds are
subject to the issuer’s redemption option, and the issuer has the right to redeem the Bonds on the last
day of the fifth interest bearing year, namely 7 June, 2023.

As at the date of this announcement, the Company has completed the exercise of the redemption
option and fully redeemed the Bonds after filing with the relevant regulatory authority. The Company
believes that redemption of the Bonds would help to reduce financial costs and would not result in
any adverse impact on daily operations or cash flow.
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