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COMPLETION OF VERY SUBSTANTIAL ACQUISITION IN RELATION TO
THE ACQUISITION OF 51% EQUITY INTEREST OF
TWO TARGET COMPANIES AND EFFECTIVE DATE OF
THE NEW STRUCTURED CONTRACTS

The Board is pleased to announce that the Completion of the Amended Agreements took
place on 31 August 2023 and the Structured Contracts became effective upon the
Completion.

Reference is made to the circular (the “Circular”) of Bojun Education Company Limited
(the “Company”’) dated 28 June 2023 and the announcement of the Company dated 20 July
2023. Unless the context otherwise requires, capitalised terms used herein shall have the
same meanings as those defined in the Circular.

The Board is pleased to announce that all conditions under the Amended Agreements have
been fulfilled and the Completion of each of the Amended Agreements took place on 31
August 2023. Upon the Completion, Sichuan Yunmao shall hold 51% of the registered
capital of each of the Target Companies.



On 27 June 2023, Chengdu Bomao and members of the Target Groups and Sichuan Yunmao
entered into the Structured Contracts, which shall become effective upon the Completion.
Thus, the Structured Contracts became effective on 31 August 2023 and members of the
Target Groups and Sichuan Yunmao have become Consolidated Affiliated Entities
simultaneously. Since then, the Group has control over and would derive economic benefits
from the Target Group and Sichuan Yunmao and the financial results of the Target Group
and Sichuan Yunmao would be consolidated into the accounts of the Company.
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