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ANNOUNCEMENT ON THE PROGRESS OF
CONTINUING CONNECTED TRANSACTIONS

Reference is made to the announcement (the “Previous Announcement”) dated 30 August
2023 issued by Huadian Power International Corporation Limited (the “Company”) in relation
to, among other things, the continuing connected transactions between the Group and China
Huadian under the Proposed Purchase (Supply) of Fuel, Equipment and Services Framework
Agreement. Unless the context otherwise requires, capitalised terms used herein shall have the

same meanings as those defined in the Previous Announcement.

The Board is pleased to announce that the Proposed Purchase (Supply) of Fuel, Equipment and
Services Framework Agreement has been formally executed between the Company and China
Huadian on 11 September 2023 in accordance with the terms disclosed in the Previous

Announcement.

The continuing connected transactions and the proposed annual caps contemplated under the
Proposed Purchase (Supply) of Fuel, Equipment and Services Framework Agreement are
subject to the independent Shareholders’ approval at the general meeting. A circular containing,

among other things: (i) details of the continuing connected transactions under the Proposed



Purchase (Supply) of Fuel, Equipment and Services Framework Agreement and the proposed
annual caps thereunder; (i) a letter of recommendation from the Independent Board Committee
to the independent Shareholders on the Proposed Purchase (Supply) of Fuel, Equipment and
Services Framework Agreement and the proposed annual caps thereunder; and (iii) a letter of
advice by Gram Capital to the Independent Board Committee and the independent Shareholders
on the Proposed Purchase (Supply) of Fuel, Equipment and Services Framework Agreement
and the proposed annual caps thereunder will be despatched on or before 28 September 2023

in accordance with the relevant laws and rules applicable to the Company.
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