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Dear Shareholders,

On behalf of Kaisa Prosperity Holdings Limited ("Kaisa Prosperity” or the
“Company”, together with its subsidiaries, the"Group”], | hereby present
to you the unaudited consolidated results of the Group for the six months
ended 30 June 2023 the ("Reporting Period").

BUSINESS REVIEW AND PROSPECTS

The first half of 2023 witnessed the subsidence of the impacts of the
pandemic and restoration of economic order. The core task of the
economy of the PRC was to realize a restorative macroeconomic growth
and deep restoration of micro-foundation, thereby returning to an
expansionary growth path.

During the first half of 2023, the PRC steadily rode through the period of
lifting pandemic restriction measures, and the macro-economy rapidly
achieved a restorative growth. The Central Government ascertained
the pillar status of the real estate industry, repeatedly emphasized the
insistence on “houses are for living in and not for speculative investment”,
and implemented city-based policies to support rigid and improvement-
oriented housing demand, and made efforts to “ensure project delivery,
livelihood and stability”. Various ministries and commissions actively
responded to the requirements from the Central Government, and
have gradually put in place various measures for “stabilizing the pillar
Property
management companies continued to adhere to the main theme of
high-quality development, actively participating in businesses including
the renovation of old communities, urban and rural environmental

status”, “boosting real estate demand” and “preventing risks".

comprehensive services as well as new energy infrastructure
maintenance, etc. While satisfying market demand, property management
companies also continued to expand the scope of business and enrich
business chains to further enhance their competitiveness and service
capability, and while balancing the scale of management and quality of
services, they actively explored development paths that suit their own
characteristics more, focusing on their areas of strength and becoming
more outstanding.
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Chairman’'s Statement (continued)
FREHRE(E)

As one of the leading comprehensive property management service
providers in China, Kaisa Prosperity has always taken “Prosperity is
underway” (E4FIETE#E A as its spiritual guide and implemented the
service concept of "Adherence to original aspiration, confidence, and
B0 BERFL
of quality into the entire process of property management, and refined
various aspects of property management in a more scientific and
effective manner by means of intelligent technology. To ensure the
long-term stability of our operations, we have established the quality

dedication” EXFF /0 to integrate the pursuit

approach of “sincerity, rigour, pragmatism and efficiency as well as
continuous improvement” (2%ZEH - BRERE - BER @ FESGHE)
to continuously improve the quality of our services, which has gained the
trust and recognition of our customers, and the value of our brand has
also gradually gained recognition in the market.

During the Reporting Period, Kaisa Prosperity has maintained steady
progress, and through the dual-wheel drive of “organic growth +
independent expansion”, its management scale has reached a new
level, with the GFA under management officially exceeding 100 million
square meters, establishing presence in 68 cities in 17 provinces with
699 projects under management. The Group was awarded 2023 Top
100 Property Management Companies in China, 2023 China Leading
Property Management Companies in terms of Characteristic Services,
2023 China Excellent Property Management Companies in Terms of
ESG Development and 2023 China Top 20 Listed Property Management
Companies.

In the future, we will be well-prepared for the significant changes
in the economic environment and the new pattern of development
of the property management industry, and will continue to uphold
the development vision of “Serving Beautiful China” to embrace the
opportunities and challenges of the future.
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Chairman’'s Statement (continued)
FRERE(E)

FINANCIAL SUMMARY

During the six months ended 30 June 2023, the Group’s revenue
decreased by approximately RMB17.1 million to RMB880.0 million,
representing a decrease of approximately 1.9% as compared with the
corresponding period in 2022. In particular, revenue from property
management services amounted to RMB648.9 million; revenue from pre-
delivery and consulting services amounted to RMB81.1 million; revenue
from community value-added services amounted to RMB93.0 million; and
revenue from smart solution services amounted to RMB57.1 million.

The gross profit for the six months ended 30 June 2023 increased
by approximately 9.5% to approximately RMB245.3 million from
approximately RMB224.1 million for the six months ended 30 June 2022.

The consolidated net loss for the six months ended 30 June 2023 was
approximately RMB96.9 million, compared with the consolidated net
profit of approximately RMB56.2 million for the six months ended 30 June
2022. Excluding the effect of provision of impairment for trade receivables
from related parties, the Group recorded a consolidated net profit of
approximately RMB76.8 million for the six months ended 30 June 2023.

EXTENSION OF SERVICE CHAINS AND MAINTENANCE
OF FOUNDATIONAL SERVICES

During the Reporting Period, the Group continued to focus on the
“Whole portfolio and Whole cycle” (2288 « 2FH]) high-quality service
scenarios, and vertically conducted in-depth research on the scope
of its services and horizontally extended their boundaries. As we had
been constantly enriching our property portfolios, we released the
new culture and tourism property service portfolio and our property
service portfolios covered residential, commercial and office buildings,
recreational stadium, schools, high-end sales offices, hospitals and
culture and tourism. At the same time, we continued to optimize the
four released product portfolios, namely “Prosperity Life” (ZE&F4E)E),
“Prosperity Commerce” (E4F 7], “Prosperity Recreation” (FE173C
#8) and "Prosperity City” (JE4F¥% ), and two empowerment segments,
namely “Prosperity Wisdom” (Z£4F% 2) and “Prosperity FUN" (ZE4fFUN).
With the upgrade of the brand portfolio of community culture, market
expansion has been fueled and the brand value of the Group has been
enhanced.
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Chairman’'s Statement (continued)
FREHRE(E)

In respect of the maintenance of foundational service quality, the Group
launched special campaigns of “Jiarun Campaign” (£E77%)) and
“Meet Prosperity for Best Customer Experience” (3 R34 « M EZ|{F)
to improve its customer services. The Group also launched a series of
campaigns, such as “Spring Breeze in Kaisa" (FEIAE), “Construction
with Sincerity” (#8#{Z&1%) and "Management Open Day” (B R H)
to maintain and beautify the landscaping of the community. We have
renovated, repaired and upgraded the equipment and facilities of the
community, strengthened the supervision and management of training,
assessment and paid return visits for various services of the community,
s0 as to continuously improve the living environment and experience.

In respect of the community creation and enhancement of residents’
experience, through the creation of service portfolios including the
“Prosperity Convention™* (3£4F2%4Y), “Firefly Program™* (& A &512l),
“Kaisa's Neighbors™* (f£#F{£#1) and “Starry Shining Community™* (B35
4T 2% 4LE), Kaisa Prosperity actively carried out community cultural
activities, and advocated the concept of providing fun for the children and
security for the elderly and awakening the passion of the youth (%)% FT4%
EZHFTRE - SFEAEE). Kaisa Prosperity took practical actions to care for
the elderly and care about the growth of teenagers and build a community
service system with Kaisa Prosperity’s own distinctive features, thereby
creating a beautiful community with harmonious neighborhood, and
enhancing the happiness of owners.
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Chairman’'s Statement (continued)
FRERE(E)

CONSTRUCTION OF 15-MINUTE CONVENIENT URBAN
LIVING CIRCLE WITH VALUE-ADDED SERVICES AND
CREATION OF A SECOND GROWTH CURVE

While foundational services are the fundamentals of property
management enterprises, value-added services shall be a competitive
edge of property management enterprises. By expanding and deepening
value-added services, creating a “second growth curve” became an
inevitable choice for property management enterprises.

As community living space deeply bonding social value and living value,
how the community living space delivers high-quality products and
intimate services to all aspects of owners’ life and how to realize upgrades
in ancillary and operation of community living space so as to empower
a happy life have always been the focus of “K Series Living™ [/NKAJE).
On 30 June 2023, Kaisa Prosperity opened its “K Series Living Exhibition
Hall"* [/ KAJERRER) in Guangzhou. The establishment of K Series
Living Exhibition Hall was an important milestone for Kaisa Prosperity to
actively explore the neighborhood living services in community and create
the 15-minute convenient urban living circle. As an offline experience
touchpoint of K Series Living services, it integrated all-in-one value-
added services such as community group buying, seasonal choices,
housekeeping and maintenance, tourism and rehabilitation, decoration
for the entire house, partial renovation, house rental and sales, house
custody, etc., and realized the comprehensive integration and upgrade
of the product portfolios, covering community life in all aspects. At the
same time, K Series Living Exhibition Hall has also selected the leading
enterprises in the industry to build a one-stop service platform, providing
online selection and offline experience to bring better scenario experience
and make good services and products visible and accessible.

In the future, K Series Living Exhibition Hall will be expanding quickly to
the communities under the management of Kaisa Prosperity across the
country and establish a deep linkage with more high-quality partners
while actively exploring the innovation and upgrade of community value-
added service model, so as to continuously improve the user experience,
satisfy the different needs of owners for community life, and contribute to
a better living.

* For identification purposes only
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Chairman’'s Statement (continued)
FREHRE(E)

CONTINUOUS EXTENSION IN SMART SOLUTION
BUSINESS LAYOUT AND UPGRADE AND EXPANSION
OF PRODUCT PORTFOLIO

Shenzhen Jiake Intelligent Technology Co. Ltd.* ("Jiake Intelligent”) (%
T EREERHEB R AF]), a smart solution service provider under
the Group, has been included in the qualified supplier database by 342
real estate developers. During the Reporting Period, Jiake Intelligent
continued to develop the intelligent third-party market. In January 2023,
Jiake Intelligent won the bid for the intelligent works of the "Guiyang
Taiyanghu Talent Town*" of Helenbergh Group (/BfR@REE &% AM5H
AA/NEERE{E TH), which demonstrated the cooperative partner’s
recognition of Jiake Intelligent and helped Jiake Intelligent to promote its
business expansion. In March 2023, Jiake Intelligent won the bid for the
intelligent works of “Hefei Huaan Headquarters Building*” (& iEZEZ 483
KIZ), marking a new extension in the business layout of Jiake Intelligent
and laying a good foundation for Jiake Intelligent to expand into the Anhui
market. In June 2023, Jiake Intelligent cooperated with Greenland Group
to jointly construct the “Chengdu Dafeng Greenland Town*" (AX#BABLAR
#3) and “Greenland Suining 1958 Cultural and Creative Industrial Park*”
(£7 30 3% %1958 3 B %) projects. The launch of such projects marked
the beginning of cooperation between both parties, and also provided
strong support for strategic cooperation in the future.

Jiake Intelligent has further upgraded and expanded its product portfolio.
The unmanned car park system and its related products helped to achieve
cost reduction and efficiency enhancement in property management. Its
self-developed high-altitude parabolic intelligent monitoring system has
been widely installed in various projects and successfully reduced high-
throw incidents happened during the trial operation of these projects,
which greatly reduced the human and material resources input for
supervision. The intelligent door lock products were further developed
and upgraded from their original versions with more diversified functions,
and the safety coefficient of the products was greatly enhanced.

Jiake Intelligent has always adhered to the development concepts of
“Customer first, Quality first and Brave to Innovate”, and will strive to
develop as an overall solution service provider for smart cities with
agglomerating efforts.

* For identification purposes only
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Chairman’'s Statement (continued)
FRERE(E)

OUTLOOK

As an industry that derives from the real estate development business,
the property management industry has the exclusive characteristics of
“rigid demand + long cycle” and is also the most frequent contact point for
customers. Property management almost penetrates into the entire after-
sales market of the real estate industry which is of great development
potential.

Focusing on the present conditions, the industry has entered into a stage
of rational return and high-quality development after rapid expansion.
Kaisa Prosperity will take quality services as the anchor to promote the
orderly, quality and steady expansion of its management scale, extend
and broaden the value-added service chain to create a second growth
curve and continuously optimize its brand influence to achieve all-round
and high-quality development with continuous efforts.

Looking ahead, we will continue to consolidate our fundamentals and
sharpen our competitive edge. Forging ahead together against difficulties,
we will bring returns to shareholders with better performance and create
greater value for the society.

ACKNOWLEDGEMENT
On behalf of the Board, | would like to extend my wholehearted gratitude

to all of our staff members for their dedication and contribution, as well as
our business partners for their full support.

Chairman
LIAO Chuangiang

Hong Kong, 25 August 2023
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEHmE DN

BUSINESS REVIEW

As one of the leading comprehensive property management service
providers in China, the Group specializes in providing comprehensive
urban integrated services to mid-to-high-end properties and focuses
on the metropolitan cluster regions that are supported by the national
macro-strategic policies and have high economic development vitality.
The Group has been providing property management services for more
than 24 years since 1999, and since then has established a strong
footprint in the Guangdong-Hong Kong-Macau Bay Area, Yangtze River
Delta, Bohai Economic Rim, Western and Central China with enormous
potential for economic growth, covering a wide range of properties and
providing property owners and residents with tailored quality services
through the one-stop service platform to enhance their quality of life and
satisfaction.

The Group's four main business lines, namely, property management
services, pre-delivery and consulting services, community value-added
services and smart solution services, form an integrated service spectrum
encompassing the upstream and downstream segments and covering the
entire value chain of property management.

PROPERTY MANAGEMENT SERVICES

As of 30 June 2023, the Group's property management services covered
68 cities across 17 provinces, municipalities and autonomous regions
in China, with a total GFA under management reaching 101.6 million
sg.m. and a total of 699 managed properties, comprising 332 residential
communities and 367 non-residential properties, showing strong
momentum in market expansion and diversified property portfolio. We
aim to accelerate development of public urban services and transform
into a holistic management services provider.

The table below sets forth (i] the contracted GFA, [ii] the GFA under
management, and (i) the number of managed properties, as of the dates

indicated:

¥ EEE
AEBIEAZBEEENGZEMEEERBH
ez —  EF AT ERYERES AR
MERARY - WEITHRZBEREE S BR
SRTAEESEEERRENINAETTE - 8
19994 #E - NEFEIREMFEBEEREE B24
F o EEFHERARKEERRBINEBRAE
E- - R=-AE  IRIGLCERE - ERE
FERYBAERENESRE - FTARIEH
BERETZEMEERE  WEBE R
BEaA¥XEREFREESTEMNELR
B UIRARPNEREEMREE °

AEERBENNAXBREEMRERR
% XA R ER IR - HERBERE RE
BERATT IR - 2ERETBEVMEER
BERE  TREBRLTHNESRGHE -

V¥ EE R
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As of As of

30 June 31 December

2023 2022

2023F FR20225

6H30H 12H31H

Contracted GFA ('000 sq.m.) ARZEEERE(TFFIK) 133,862 132,746
GFA under management (‘000 sq.m.) EERERE(TERXK) 101,610 94,518
Number of managed properties EEYESAE (@) 699 673
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Management Discussion and Analysis (continued)

EEETmEI(E)

Geographic Coverage i&ﬁ@%%’ﬁ_ ‘ N
The map below illustrates the geographic coverage of our managed A B Z /RN 2023F 6 A30BE BRFINEE
properties as of 30 June 2023: MEHMITEEEHE
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Management Discussion and Analysis (continued)

EEETmEIT(E)

TREINARASMBEEZERE
Kliizit @S oo EE =2 E P4

The table below sets forth the breakdowns of (i) the total GFA under
management, and (i) the number of managed properties by geographic
region as of the dates indicated:

As of 30 June 2023 As of 31 December 2022
1202356 A30H R2022412A31H
GFA under Number of GFA under Number of
management properties | management properties
EE HE
EEER BEHHA REEE EH#H
(000 sq.m.) (1000 sg.m.]
(FEHK) (f&) (FEAXK) (1)
Guangdong-Hong Kong-Macau Bay Area EERKAEE 21,102 120 19,409 108
Yangtze River Delta R=ZAE 60,185 478 57,066 477
Bohai Economic Rim RASEER 6,138 40 4,823 35
Western China Eici 8,731 36 8,575 33
Central China #FErh 5,454 25 4,645 20
Total st 101,610 699 94,518 673

TREFINFRBBREEREERRE &

Set out below are the changes in (i) the total GFA under management and

(i) the number of managed properties as of the indicated date: (NEEMESE HEE !
As of 30 June 2023 As of 31 December 2022
202356 H30H 20224124318
GFA under Number of GFA under Number of
management properties | management properties
= HE
BEEE HE#A REEEEE HE#H
(000 sq.m.) (1000 sg.m.]
(FEHK) (&) (FE7HXK)
As of 1 January 1H1H 94,518 673 90,267 672
New engagement ML 11,097 62 15,934 107
Acquisition Lhg - - i -
Termination 42k (4,005) (36) (11,683) (106)
Total Fe 101,610 699 94,518 673

—Ro-FhifliRE EEEXFEEERAA 13



Management Discussion and Analysis (continued)

EEETmEI(E)

Types of Properties Managed

The Group managed a diversified portfolio of properties covering mid-
to-high-end residential communities and non-residential properties,
including commercial properties, office buildings, hospitals, schools,
arenas and stadiums, government buildings, public facilities and
industrial parks and culture and tourism facilities. Starting from Guangxi,
Handan, Yancheng, Yangzhou and Jiaxing, we expanded the cooperation
with government platforms and our urban services business. Regarding
the property management services, the Group adopted two revenue
models under which property management fees are charged on either
a lump-sum basis or commission basis. For lump-sum basis, the
Group recorded all the fees as revenue and all the expenses incurred in
connection with providing the property management services as cost of
services. For commission basis, the Group essentially acted as the agent
of the property owners and therefore records only a pre-determined
percentage of the property management fees or cost of services as set out
in the property management service contracts as revenue. By adopting
these two revenue models, the Group recovered the expenses incurred in
connection with providing property management services.

The table below sets forth the breakdowns of (i] the total GFA under
management, and (ii) the number of managed properties by type of
properties as of the dates indicated:

EEWRER
AEBEREENSZTTMERBRRETHE
amEEHRMEEEYE  BEEAY
¥ BFE - Bk BR - RESHWNES
5~ BUTRREY - RARBRTERNRX
e Rz R b KR8 - FAPIAEPS - HRED -
B BN MR - BARBUTF A
MBIERREES - EMEEERGHE -
ZER B 5R R B ) ok B < ) A A i e 1R 2
BYXERE - HhB&%HEE - AREK
PrAWEM B Miskmilia - MATA iRt
VDB IR AR TS T R A 7 32 AR 8% 2 AR TS AX
A MetlEE  AEEEG LETEIN
RIE - AtEREHANDEEEREG AR
EBEEBEMEEEEIRBAANE D
LefElss - BBRAEMBEKRERN - K&
B EiRH Y EEERBABENFAX -

TREHRFR BBy EEES D M4
EERERE  R)EEMERERAA

As of 30 June 2023 As of 31 December 2022
14202356 A30H "2022%12A318
GFA under Number of GFA under Number of
management  Percentage properties management  Percentage properties
ik g
BER fhite HE#A RERE fhitk HEZA
(000 sq.m.) (000 sq.m )
(FFHK) % (&) B AR % (f&)
Residential communities FEHR 58,770 57.8 332 55,385 58.6 314
Non-residential properties FEEME 42,840 422 367 39,133 414 359
Total @t 101,610 100.0 699 94,518 100.0 673
14 KAISA PROSPERITY HOLDINGS LIMITED Interim Report 2023



Management Discussion and Analysis (continued)

BB W (E)

The table below sets forth the breakdowns of (i) the total GFA under
management; and [ii] the number of managed properties by revenue
models as of the dates indicated:

As of 30 June 2023

R2023F6 A30R
GFA under
management  Percentage

'E
BEEE 15

(000 sq.m.)
(FEHX) %

Property management services NEERRY

TREINAR A BRKEEAE D804
HERERE  REEDEEEBA

As of 31 December 2022
R2022612A318

Number of | GFAunder Number of

properties ‘management  Percentage properties
kg

= BEEE {2154 EREA
(000 sq.m.)

(FF5%K) % (1)

(lump-sum basis) (B&H) 76,762 75.5 600 70,816 749 577
Property management services MEEERY

[commission hasis) (B4 ) 24,848 245 99 23,702 25.1 9%
Total @ 101,610 100.0 699 94,518 100.0 673

It is important to note that under a commission basis, the Group
recorded only a pre-determined percentage, typically 10%, of the
property management fees or cost of services as set out in the property
management service contracts as revenue, while all the property
management fees are recorded as revenue under lump-sum basis.

The properties under the Group’s management comprise of properties
developed by Kaisa Group and independent third-party property
developers. During the six months ended 30 June 2023, the Group won
all the public tenders with respect to properties developed by the Kaisa
Group for which the Group bid, and continued to explore the properties
developed by independent third-party property developers. We further
increased the expansion efforts towards independent third-party property
developers in the first half of 2023. As of 30 June 2023, the Group
managed approximately 62.5 million sq.m. of GFA of properties developed
by independent third-party property developers, representing an increase
of approximately 7.2% from approximately 58.3 million sq.m. as of 31
December 2022. With a reasonable layout of the property industry,
the Group has been able to undertake engagement of a wide range of
property projects and provide competitive services and products. The
overall development of property management services of the Group is
promising.

FEHIEENR e sims - RFER
BHEMNYEEERGER LNREETEY
EEEBNRERANA DL (—KRB10%)
fFRs - LERHM S - RAKAENEE
BB A

AEEEENMEEB RREEREERRE
VEZFMERERAENYME - REZRE
20236 A30R LR A - REBITREH
EIREEBAAZNMENTE ARBZE -
W E R RIE S = RN
YIEE™S o R20234F FEF - FHIE
REBULE=FWEREROBRAE - K
EER2023F6ANBEERRBLIE=AY
EREHARNYERLERBENARCLIES
SEK 82022612 A31HEI4I583EHEF
FKIEINLIT 2% o BEHEHETENSE
R AEERERESEIESE - I
REEBFNORBNER - 2EEWEE
ERGHERERAIIRRIT -
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Management Discussion and Analysis (continued)

EEETmEI(E)

The table below sets forth the breakdowns of (i] the total GFA under
management, and [ii) the number of managed properties by type of
property developers as of the dates indicated:

TREFIRFINRATR AR EFRERER
oM EERERE  RINEEMER
Sk

As of 30 June 2023 As of 31 December 2022
202356 A30H R202212A31H
GFA under Number of GFA under Number of
management  Percentage properties 'management  Percentage properties
£E EE
BEER fhitk EEHA BERE 1 R
(000 sg.m.) (000 sq.m.
(FEHK) % (f8) = AR % (f&)
Properties developed by AEKELE
the Kaisa Group E0kES 39,073 38.5 191 36,206 383 172
Properties developed by HBYE=AE
independent third-party GEEE kIS
property developers 62,537 61.5 508 58,312 61.7 501
Total @t 101,610 100.0 699 94,518 100.0 673

PRE-DELIVERY AND CONSULTING SERVICES

Leveraging on the Group's property management expertise, the Group
offered a wide range of pre-delivery and consulting services to address
the needs that arise during each major stage of property development
projects. The Group deployed onsite staff to provide security, cleaning,
concierge and maintenance services to property developers in property
construction sites, pre-sale display units and property sales venues
during the early stages of property development projects. It also provided
consulting services to other property management companies with
respect to property management.

For the six months ended 30 June 2023, revenue generated from pre-
delivery and consulting services amounted to approximately RMB81.1
million, accounting for approximately 9.2% of the Group’s total revenue
and representing a decrease of approximately 42.4% as compared to
approximately RMB140.8 million for the six months ended 30 June
2022. Such decrease was primarily due to the continued weakness and
uncertainty of the real estate industry in the Mainland resulting in an
initiative decline in the business scale of pre-delivery and consulting
services by the Group.

16 KAISA PROSPERITY HOLDINGS LIMITED Interim Report 2023
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Management Discussion and Analysis (continued)

B wm M HT (8)

Pre-delivery Services
Pre-delivery services include the following categories:

° Construction sites management services. The Group provided
primarily security services and to a less extent management
services, such as cleaning and maintenance services, for the
construction sites of property development projects. During the
early stages of projects, the Group deployed security staff to the
construction sites to guard and maintain order at the sites and
assigned cleaning staff to clean and maintain the environment
of the construction sites. The Group charged a fixed fee which is
payable by the property developers in installments over the course
of the service contracts; and

° Display units and property sales venues management services.
The Group deployed personnel onsite to assist property developers
with their property marketing and selling activities. When property
developers market their property development projects, they
typically set up display units to showcase their properties to
potential buyers. Given the high foot traffic at the display units and
the need to secure, manage and maintain the display units, the
property developers usually engage property management service
providers to provide these specialised services. The Group also
assisted property developers with responding to general enquiries
at front desks and maintaining order at property sales venues. The
Group assigned dedicated and experienced teams to these work
sites to address customers’ needs and is paid for a fixed service
fee in return.

Consulting Services

As an experienced property management company, the Group provided
general daily property management consulting services to other property
management companies. Consulting services are a cooperation model
through which the Group assists other property management companies
in achieving growth and building their reputations by implementing the
Group’s management philosophy and successful operation models in
their businesses. Through providing consulting services, the Group is
able to expand into new markets and demonstrate its service quality and
capabilities to the wider public.
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Management Discussion and Analysis (continued)

EEEDTDFFE& Tﬁ(zm)

COMMUNITY VALUE-ADDED SERVICES

As a community value-added service brand under Kaisa Prosperity, K
Series Living has been adhering to the service concept of “fast, high-
quality, value-added and colorful life” since its launch in June 2021,
covering various business types such as residences, commercial
buildings, venues, and public buildings. K Series Living can be mainly
divided into four major segments: (i) K-Space* [/NKZfH]), (i) K-Retail* [/]s
K&, (i) K-Lease & Sale* [/NKFHE), and (iv) K-Decoration* [/NKFEJE).
K-Lease & Sale has been further refined and divided into various sub-
unit product series: (a) K-Commercial and Office Buildings* (/MK %),
(b) K-Charging* [/NK7E ), (c) K-Choice Goods* (/MK (d) K-Group
Buying* /NKEIHE), (e) K-Delivery* (/MKEIK) and (f) K-Cultural Tourism*
(/NK3CHR). By leveraging the advantages of integrated basic services,
diversified supply chains and distributed mini warehouse, we will continue
to improve our community value-added service capabilities, provide high-
quality products and convenient services, and create a standardized
service and product system for the entire customer lifecycle.

During the Reporting Period, K Series Living was further upgraded to
combine with the K Series Living online mall and customer lifecycle
management system, in order to quickly deploy value-added services
into the community and continuously expand off-line experience centers
and service points. Leveraging the K Series Living Platform* [/NKATEF
&) and the K Series Living Exhibition Hall* [/NKAE 1% /R HH) as a carrier
and the WeChat official account, video account, mini-program and live
broadcast platform as the medium, to create an entrance of community
traffic flow and build a comprehensive, one-stop, high-quality community
value-added service ecosystem to meet the desire, needs and demands
of the property owners, providing them with quality products and prompt
services.

During the six months ended 30 June 2023, the total revenue of
community value-added services was approximately RMB93.0 million,
representing an increase of approximately 26.6% period to period. Such
increase was primarily due to the fact that the impact of COVID-19
pandemic has weakened, so community value-added services has
gradually recovered.

* For identification purposes only
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Management Discussion and Analysis (continued)

B wm M HT (8)

SMART SOLUTION SERVICES

Based on customer needs, Kaisa Prosperity reformed with innovative
technology to build a new way of human-space interaction integrating
data and intelligence. Its subsidiary Jiake Intelligent is positioned as a
“Comprehensive Solution Service Provider for Smart Cities”, aiming to
build a high-quality smart ecosystem with "5G+AloT platform + ecological
equipment applications and services”, and to deeply cultivate smart
home, smart community and smart city. It is committed to providing
comprehensive intelligent solution services for B and C-end customers,
empowering urban development with technology and building smart

cities.

Jiake Intelligent is a national high-tech enterprise and a high-tech
enterprise in Shenzhen. In May 2023, it was awarded the national
“specialized new enterprise” certification which has passed a series
of system certifications such as the “1S09001 Quality Management
System”, “1SO14001 Environmental Management System”, “OHSAS18001
and "GB/T50430-2017
Engineering Construction Enterprise Quality Management System”.

Occupational Health and Safety System”

During the six months ended 30 June 2023, the total revenue of smart
solution services was approximately RMB57.1 million, representing a
decrease of 11.2% period to period. Such decrease was primarily due to
the impact of national macro policies, market conditions in the real estate
industry during the period, which caused the slowdown in construction
progress.

Save for the above mentioned, during the six months ended 30 June 2023,
there have been no material changes in the business development of the
Group since the publication of the latest annual report.
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Management Discussion and Analysis (continued)

EEETmEI(E)

FINANCIAL REVIEW

Revenue
The Group derived its revenue from: (i) property management services; [iil
pre-delivery and consulting services; (i) community value-added services;

and (iv) smart solution services. Revenue decreased by approximately 1.9%
from approximately RMB897.1 million for the six months ended 30 June
2022 to approximately RMB880.0 million for the six months ended 30 June
2023.

The revenue contribution by each business segment for the periods
indicated is set forth in the table below:

Bt 7 B8

Wz

REBWRETERE : (1WEBERS (i)
A BT R AR ARTE ¢ (i) R IEE RS ¢ Mliv)
BREAR T RR - Wan B E 202256 A
VR ENEANARETIBETTRLES
Z£2023F 6 A30R LB AL ARKS80.08
BT HIEA91.9% o

TREFINFREE E5 0 B KRE TR

(Unaudited)
(REBER)
Six months ended 30 June
BZ6R30B1L5EA
2023 2022 Changes
2023F 20204 @
RMB’000 RMB'000 RMB'000
ARBT R ARBTT AREFT
Property management services NEEBRE 648,910 73.7 618,680 69.0 30,230 49
Pre-delivery and consulting services /% Al R BRI AR 7% 81,054 9.2 140,760 15.6 (59,706) (42.4)
Community value-added services 4t IE{EARTE 92,952 10.6 73,426 8.2 19,526 26.6
Smart solution services BRBANRRYE 57,092 6.5 64,261 72 (7,169) (11.2)
Total @5t 880,008 100.0 897,127 100.0 (17,119] (1.9]

Revenue from property management services, which primarily include
property management fees for providing security, cleaning and gardening
and property repair and maintenance services to residential communities,
commercial properties and public facilities, increased by approximately
4.9% from approximately RMB618.7 million for the six months ended 30
June 2022 to approximately RMB648.9 million for the six months ended 30
June 2023. Such increase was primarily attributable to the increase in the
total GFA under management resulting from the business expansion.
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Management Discussion and Analysis (continued)

B wm M HT (8)

Revenue from pre-delivery and consulting services, which primarily
include fees for construction sites management, display units and
property sales venues management and consulting services, decreased
by approximately 42.4% from approximately RMB140.8 million for the six
months ended 30 June 2022 to approximately RMB81.1 million for the six
months ended 30 June 2023. Such decrease was primarily attributable to
the continued weakness and uncertainty of the real estate industry in the
Mainland resulting in an initiative decline in the business scale of pre-
delivery and consulting services by the Group.

Revenue from community value-added services, which primarily include
fees generated from the car parking, space leasing and other value-
added services through both offline and online channels, increased by
approximately 26.6% from approximately RMB73.4 million for the six
months ended 30 June 2022 to approximately RMB93.0 million for the
six months ended 30 June 2023. Such increase was primarily due to the
impact of COVID-19 pandemic has been lessened, and thus community
value-added services has gradually recovered.

Revenue from smart solution services, which primarily include fees
for installation and maintenance services, decreased by approximately
11.2% from approximately RMB64.3 million for the six months ended 30
June 2022 to approximately RMB57.1 million for the six months ended
30 June 2023. Such decrease was primarily due to the impact of national
macro policies, market conditions in the real estate industry during the
Reporting Period, which caused the slowdown in construction progress.

Direct operating expenses

The direct operating expenses of the Group primarily comprises staff
costs, subcontracting costs, construction costs, carpark leasing
expenses, utility expenses, office expenses, community cultural expenses,
other taxes and others. The direct operating expenses decreased by
approximately 5.7% from approximately RMB673.1 million for the six
months ended 30 June 2022 to approximately RMB634.7 million for the
six months ended 30 June 2023. Such decrease was primarily attributable
to the reduction of business scale of pre-delivery and consulting services
and smart solution services for the six months ended 30 June 2023 which
reduced the direct operating expenses incurred from these segments.
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Management Discussion and Analysis (continued)

EEETmEI(E)

Gross Profit and Gross Profit Margin EXNREFFR

The overall gross profit of the Group increased by approximately 9.5% 7N @ )2 52 £ F B 8, £ 202246 A30H IF
from approximately RMB224.1 million for the six months ended 30 June XA A LA RKE224.1 8 & TIEMEH E2023
2022 to approximately RMB245.3 million for the six months ended 30 €6 A30B LB AHARK2453BET -
June 2023. The overall gross profit margin of the Group increased by EBIE#79.5% » N&E E & = 20234F 6 A30H
approximately 2.9 percentage points from approximately 25.0% for the six  |F/< {8 A BV EF KL A27.9% - HEZE
months ended 30 June 2022 to approximately 27.9% for the six months  20224F6 B30 8 17518 A 4925.0% 48tk = FH49
ended 30 June 2023. The table below sets forth the Group’s gross profit 2 9 E DB o &I A E B AR IR 1%

and gross profit margin by business segment for the periods indicated: REBDEZN OB ERN R ERMZK :
(Unaudited)
(REEX)
Six months ended 30 June
BZ6H30A1L~EA
2023 2022 Changes
2023F 2020F 23
Gross
Gross Gross Profit

Profit Profit Margin Amount

E) 7 FA= Eac

RMB’000 RMB'000 RMB'000

ARBTT AREFT % ARBTRL
Property management services NEERRE 155,019 239 138,396 24 16,623 12.0
- Lump-sum basis —B&H 128,59 20.7 111,843 18.9 16,751 15.0
- Commission basis — &) 26,425 100.0 26,553 100.0 (128) (0.5)
Pre-delivery and consulting services XA R B MR 21,097 26.0 31,469 224 (10,372) (33.0)
Community value-added services  #EIZERH 49,055 52.8 44,604 60.7 4,451 100
Smart solution services BRAATRRY 20,148 35.3 9,583 149 10,565 110.2
Total w@st 245,319 27.9 224,052 25.0 21267 95
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Management Discussion and Analysis (continued)
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7]

2)

3)

4)

Property management services

Gross profit margin of the Group's property management
services increased by approximately 1.5 percentage points from
approximately 22.4% for the six months ended 30 June 2022 to
approximately 23.9% for the six months ended 30 June 2023. The
increase was primarily due to (i) the Group implemented various
cost saving initiatives to proactively manage the Group’s costs and
(i) the impact of COVID-19 pandemic had weakened and the costs
resulting from pandemic prevention and control decreased.

Pre-delivery and consulting services

Gross profit margin of the Group’s pre-delivery and consulting
services rose by approximately 3.6 percentage points from
approximately 22.4% for the six months ended 30 June 2022 to
approximately 26.0% for the six months ended 30 June 2023. The
increase was mainly due to the proportion of revenue contributed
by projects with lower gross profit margin decreased during the
period.

Community value-added services

Gross profit margin of the Group’s community value-added
services dropped by approximately 7.9 percentage points from
approximately 60.7% for the six months ended 30 June 2022 to
approximately 52.8% for the six months ended 30 June 2023. The
decrease was primarily due to the decrease in the proportion of
some value-added services which have higher gross profit margin.

Smart solution services

Gross profit margin of the Group's smart solution services
increased by approximately 20.4 percentage points from
approximately 14.9% for the six months ended 30 June 2022 to
approximately 35.3% for the six months ended 30 June 2023. The
increase was primarily due to the proportion of smart solution
service projects with higher gross profit margins increased.

)

2)

3)

4]

YR E IR
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N 5EB DB EEHZ202356 A30H
1ENE B 4923.9% » EFATEBERR
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Management Discussion and Analysis (continued)

BIEE W I (&)

Selling and Marketing Expenses

Selling and marketing expenses of the Group decreased by approximately
8.8% from approximately RMB5.7 million for the six months ended 30
June 2022 to approximately RMB5.2 million for the six months ended 30
June 2023. The decrease was primarily due to brand promotion activities
decreased for the six months ended 30 June 2023.

Administrative Expenses

Administrative expenses of the Group decreased by approximately 17.5%
from approximately RMB120.3 million for the six months ended 30 June
2022 to approximately RMB99.2 million for the six months ended 30
June 2023, primarily due to the Group had optimised the organizational
structure to improve operational efficiency which reduced the staff costs
incurred for the six months ended 30 June 2023.

Income Tax Credit/(Expenses)

The Group recorded an income tax credit of approximately RMB33.0
million for the six months ended 30 June 2023 as compared to the income
tax expenses of approximately RMB19.6 million for the six months ended
30 June 2022.

(Loss)/Profit and Total Comprehensive (Expenses)/Income
for the Period

The Group’s loss and total comprehensive expense for the six months
ended 30 June 2023 amounted to approximately RMB96.9 million as
compared to a profit and total comprehensive income of approximately
RMB56.2 million for the six months ended 30 June 2022. The decrease
was mainly attributable to the continued weakness and uncertainty of the
real estate industry in the Mainland resulting in (i) an initiative decline in
the business scale of pre-delivery and consulting services by the Group;
and (i) an increase in the provision of impairment for trade receivables
from related parties. Excluding the effect of provision of impairment for
trade receivables from related parties, the Group recorded a profit of
approximately RMB76.8 million for the six months ended 30 June 2023.
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Management Discussion and Analysis (continued)

B wm M HT (8)

Liquidity, Capital Structure and Financial Resources

We have adopted comprehensive treasury policies and internal control
measures to review and monitor our financial resources. As of 30 June
2023, the Group's cash and cash equivalents was approximately RMB231.2
million, represented a decrease of approximately RMB16.1 million from
approximately RMB247.3 million as of 31 December 2022, primarily due
to the slow recovery of trade receivables and settlement of consideration
payable related to acquisition of subsidiaries.

As of 30 June 2023, the net current assets of the Group was approximately
RMB365.8 million (31 December 2022: approximately RMB528.8 million).
As of 30 June 2023, the Group's current ratio (current assets/current
liabilities) was approximately 1.44 (31 December 2022: approximately
1.65).

As of 30 June 2023, the Group did not have any other loans or borrowings
(31 December 2022: nil).

Goodwill

As of 30 June 2023, the Group recorded goodwill of approximately
RMB160.8 million, as a result of the completion of the acquisitions of
Jiaxing Dashu Property Management Company Limited* (58 K43
EIA AT and Jiangsu Hengyuan Property Management Company
Limited* (VL#FEIRY2EE HA R R]) in 2019, Ningbo Langtong Property
Management Company Limited* (B B 2EIRB A AR in 2020
and Zhejiang Ruiyuan Property Management Company Limited* (#7713
EYEEIARAF) in 2021. According to the impairment assessment
made by the management of the Company, there was no indication of any
impairment of goodwill and hence no impairment provision is required for
the six months ended 30 June 2023.

Right-of-Use Assets

As of 30 June 2023, the Group recorded right-of-use assets of
approximately RMB192.8 million (31 December 2022: RMB200.6 million)
which are mainly used by the Group to provide property management
services and sublease the non-residential properties for rental income.
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Management Discussion and Analysis (continued)
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Trade and Other Receivables

Trade receivables mainly arise from property management fees, pre-
delivery and consulting service fees and smart solution service fees.
Trade receivables of the Group decreased by approximately RMB117.7
million from approximately RMB828.8 million as of 31 December 2022
to approximately RMB711.1 million as of 30 June 2023, primarily due to
the provision made for trade receivables during the six months ended
30 June 2023, which increased by approximately RMB243.5 million to
approximately RMB515.5 million as at 30 June 2023 from approximately
RMB272.0 million as at 31 December 2022.

Other receivables mainly consist of deposits, prepayments, payments
on behalf of staff and payments on behalf of residents under lump-sum
basis. Other receivables of the Group decreased by approximately RMBO0.5
million from approximately RMB73.3 million as of 31 December 2022 to
approximately RMB72.8 million as of 30 June 2023, and the aggregated
amount remained relatively stable.

Payments on behalf of Residents Under Commission Basis
The Group made payments on behalf of residents of the managed
residential communities under commission basis. Payments on behalf
of residents represent working capital expenditures paid by the Group
on behalf of the residential communities. The Group’s payments on
behalf of residents under commission basis increased by approximately
RMB7.2 million from approximately RMB79.2 million as of 31 December
2022 to approximately RMB86.4 million as of 30 June 2023, primarily due
to the increase in the total GFA under management of the Group under
commission basis.

Trade and Other Payables

Trade payables mainly represent the obligations to pay suppliers for
procurements in the ordinary course of business. Trade payables of
the Group slightly decreased by approximately RMB2.9 million from
approximately RMB191.0 million as of 31 December 2022 to approximately
RMB188.1 million as of 30 June 2023, primarily due to the reduction of
business scale of pre-delivery and consulting and smart solution services.
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Management Discussion and Analysis (continued)

BIEEwm T (&)

Other payables mainly consist of accrued staff costs, deposits received
and receipt on behalf of residents. The accrued staff costs relate to
the employees’ salary and related expenditure. The deposits received
primarily relate to the deposits the Group received from property
owners in the managed properties charged on a lump-sum basis for
any additional repairs and maintenance expense the Group might incur
due to their property decoration. Receipt on behalf of residents relates
to the remaining property management fees the Group received in the
managed properties charged on a commission basis and the Group
managed such fees collectively in its headquarters. Other payables of the
Group decreased by approximately RMB7.4 million from approximately
RMB342.9 million as of 31 December 2022 to approximately RMB335.5
million as of 30 June 2023 primarily due to settlement of consideration
payables for acquisition of subsidiaries.

Capital Commitments
As of 30 June 2023, the Group did not have any material capital
commitment (31 December 2022: nil).

Pledge of Assets
As of 30 June 2023, none of the assets of the Group were pledged (31
December 2022: nil).

Material Acquisitions and Disposals of Assets, Subsidiaries,
Associates and Joint Ventures

The Group did not have any material acquisitions or disposals of assets,
subsidiaries, associates and joint ventures for the six months ended 30
June 2023 (2022: nil).

Significant Investments
As of 30 June 2023, the Group did not hold any significant investment.

Gearing Ratio

Gearing ratio is calculated by dividing the total interest-bearing
borrowings by total equity at the end of the respective period/year.
The gearing ratio of the Group was nil and nil as of 30 June 2023 and
31 December 2022 respectively, as there was no interest-bearing
borrowings.

Contingent Liabilities
As of 30 June 2023, the Group did not have any contingent liabilities (31
December 2022: nil).
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Management Discussion and Analysis (continued)

BIEE W I (&)

Foreign Exchange Risk

The Group primarily conducts its business in the PRC and in Renminbi.
As of 30 June 2023, cash and cash equivalents denominated in Hong
Kong dollar ("HKD") and United States Dollar ("USD"] were approximately
RMB7.2 million, which are subject to foreign exchange exposure.

The Group currently does not hedge its foreign exchange risk, but
continuously monitors its foreign exchange exposure. The management
will consider hedging the foreign exchange exposure where there is a
material impact on the Group.

Employees and Benefits Policies

As of 30 June 2023, the Group had 12,361 employees (31 December 2022:
12,159 employees). Employee’'s remuneration is determined based on
the employee’s performance, skills, knowledge, experience and market
trends. The Group regularly reviews compensation policies and programs,
and will make necessary adjustments in order to align with remuneration
levels in the industry norm. In addition to basic salaries, employees may
be granted with discretionary bonus and cash awards based on individual
performance. The Group offers training to its employees so as to enable
them to acquire basic skills to perform their duties and to upgrade or
improve their production techniques. Furthermore, on 18 June 2019, the
Company adopted a share option scheme (the "Share Option Scheme”).
Details of the Share Option Scheme are set out in the circular of the
Company dated 29 April 2019.

Subsequent events
There were no other significant subsequent events since the end of the
reporting period up to the date of this report.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMER

COMPLIANCE WITH THE CORPORATE GOVERNANCE
CODE

The Board believes that high corporate governance standards are
essential in providing a framework for the Group to safeguard the
interests of shareholders of the Company (the “Shareholders”), enhance
corporate value, formulate its business strategies and policies, and
enhance its transparency and accountability.

The Company has adopted the principles and code provisions as set out
in the Corporate Governance Code [the "CG Code"] contained in Appendix
14 to the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”) and complied with all the
applicable code provisions during the review period of this interim report.

AUDIT COMMITTEE

The Audit Committee is primarily responsible for, among other things, the
review and supervision of the Group's financial reporting process, internal
controls and review of the Company's financial statements. Their written
terms of reference are in line with the provisions under the CG Code and
explains the role and the authority delegated to the Audit Committee by
the Board.

The Audit Committee consists of three members, all of whom are
independent non-executive Directors.

Review of Interim Results

The Audit Committee has reviewed the Group's accounting policies
and the Interim Report 2023. In addition, the independent auditor of the
Company, Elite Partners CPA Limited, has not audited but reviewed
the unaudited interim results for the six months ended 30 June 2023
in accordance with Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.
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Corporate Governance and Other Information (continued)

EEREANEMER (B)

Compliance with the Model Code for Directors’ Securities
Transactions

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the "Model Code”] as set out in Appendix
10 of the Listing Rules as the standard for securities transactions by the
Directors. The Company has made specific enquiries of all the Directors
and all the Directors confirmed that they have complied with the required
standards set out in the Model Code during the six months ended 30 June
2023.

The Company has also established written guidelines on no less exacting
terms than the Model Code for the relevant employees of the Group, who
are likely to be in possession of inside information of the Company.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the six months ended 30 June 2023, neither the Company nor any
of its subsidiaries purchased, sold or redeemed any of the Company’s
listed securities.

INTERIM DIVIDEND

The Board has resolved not to recommend the payment of any interim
dividend for the six months ended 30 June 2023 (30 June 2022: nil).

CHANGES IN COMPOSITION OF THE BOARD

The changes in information of the Directors since the date of the
Company’s 2022 annual report are set out below:

1. Mr. Nie Qiang has resigned as an executive director with effect
from 12 July 2023; and

2. Mr. Kwok Hiu Kwan has been appointed as an executive director
with effect from 12 July 2023.

3 Mr. Xie Binhong has been appointed as an executive director with
effect from 25 August 2023.
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THE SHARE OPTION SCHEME

The Company adopted a Share Option Scheme by the written resolutions
of the shareholders of the Company passed on 18 June 2019 (the
“Adoption Date”). A summary of the principal terms of the Share Option
Scheme is set out as follows:

(1) Purpose of the Share Option Scheme

The purpose of the Share Option Scheme is to enable the Company to
grant options to Eligible Participants (as defined below] with the view to
achieving the following objectives.

(i) motivate the Eligible Participants to optimise their performance
efficiency for the benefit of the Group; and

(ii) attract and retain or otherwise maintain an on-going business
relationship with the Eligible Participants whose contributions are
or will be beneficial to the long-term growth of the Group.

(2)  Participants of the Share Option Scheme

Participants of the Share Option Scheme include any full-time or part-
time employees, executives, officers or directors (including non-executive
directors and independent non-executive directors) of the Group who, in
the sole opinion of the Board, will contribute or have contributed to the
Group (the “Eligible Participants”).

(3) Total number of Shares available for issue under the
Share Option Scheme

The maximum number of Shares in respect of which options may be
granted under the Share Option Scheme and options under the other
schemes of the Company is 10% ("Scheme Limit") of the total number of
Shares in issue on the Adoption Date, unless approval has been obtained
from the shareholders of the Company. Any increase in the Scheme Limit
shall in no event result in the number of Shares which may be issued
upon exercise of all outstanding options granted and yet to be exercised
under the Share Option Scheme and options under other schemes of the
Company exceeding 30% of the Shares in issue from time to time.

As at 1 January 2023 and 30 June 2023, the maximum number of the
Shares that may fall to be alloted and issued under the Share Option
Scheme was 12,020,000 Shares and 11,940,000 Shares respectively,
represents approximately 7.8% and 7.8% of the issued share capital of
the Company as at the date of the report. During the six months ended 30
June 2023, no options were granted under the Share Option Scheme.
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Disclosure of Interests (continued)
TR (E)

(4) Maximum entitlement of each Participant

Unless approved by the shareholders of the Company, the maximum
number of Shares in respect of which options may be granted under
the Share Option Scheme to any Eligible Participant shall not, when
aggregated with: (a) any Shares issued upon exercise of options granted
under the Share Option Scheme or options under the other schemes
which have been granted to that Eligible Participant, (b) any Shares which
would be issued upon the exercise of outstanding options granted under
the Share Option Scheme or options under the other schemes granted
to that Eligible Participant, and (c] any cancelled shares which were the
subject of options granted under the Share Option Scheme or options
under the other schemes which had been granted to and accepted by
that Eligible Participant, in any 12-month period up to the Offer Date (as
defined below) exceed 1% of the number of Shares in issue.

(5) Period within which the securities must be taken up
under an option

The period within which the options must be exercised will be specified by

the Company at the time of grant, provided that such period of time shall

not exceed a period of ten years commencing on the date on which the

share option is deemed to be granted and accepted.

Vesting of the Share Options on a particular vesting date is conditional
upon achievement of certain performance targets by the Grantee(s]
unless otherwise waived by any one of the Directors.

(6) Payment on acceptance of option offer

HK$1.00 is payable by the Eligible Participant of the Share Option Scheme
to the Company upon acceptance of the option offered as consideration
for the grant. None of the considerations for the grant from Eligible
Participants was received by the Company as at the date of this interim
report.

(7) Basis of determining the exercise price

The exercise price per Share under the Share Option Scheme is
determined by the Board in its absolute discretion but in any event
must be at least the higher of: (i] the official closing price of the Shares
as stated in the daily quotation sheets of the Stock Exchange on the
date of on which such option is offered in writing (the “Offer Date"); (ii]
the average of the official closing price of the Shares as stated in the
daily quotation sheets of the Stock Exchange for the five business days
immediately preceding the Offer Date; and [iii] the nominal value of a
Share, provided that for the purpose of determining the exercise price
where the Shares have been listed on the Stock Exchange for less than
five business days preceding the Offer Date, the issue price of the Shares
in connection with such listing shall be deemed to be the closing price
of the Shares for each business day falling within the period before the
listing of the Shares on the Stock Exchange.
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(8) Remaining life of the Share Option Scheme

The Share Option Scheme will remain valid until 18 June 2029 after
which no further options shall be offered. However, the provisions of the
Share Option Scheme shall in all other respects remain in full force and
effect to the extent necessary to give effect to the exercise of any options
granted prior thereto or otherwise as may be required in accordance with
the provisions of this Share Option Scheme and the options granted prior
thereto but not yet exercised shall continue to be valid and exercisable in
accordance with the Share Option Scheme. The summary below sets out
the details of options movement for the six-month period ended 30 June
2023 pursuant to the Share Option Scheme:

Closing price of
the securities
immediately
before the date
on which the
Date of optionswere  Exercise Exercise
Grantee grant granted  Period Price

REERE
BRE
=)
#EUHE
(HKD per share]

Directors of Kaisa Prosperity

EhELNES
LIAO Chuangiang 19 July 2019 (5 153619 July 2020 to 18 July 2029 1570
BER N19F7A19A (b NNETABZNVETR 18
153619 July 2021 to 18 July 2029 1570
WIETAVEENNETIAE
153619 July 202210 18 July 2029 1570
NOETAVEENNEIAE
153619 July 2023 t0 18 July 2029 1570

WBETRI9BENIETA8H

(8) BERESTEIRERFH

BT B EER20296A18H - It
BSBROEMBARE - A - BEE
Bl EMBEMTEDAREAE TREAAR
1ER - L BRITE 2 BT A EAI B A
RESRIB AR S IR BRI BE B SRITEHY
HAp#ER - 2 A1 2R B E R ARTTRMNEK
TEFEHE B A AL P IR IR B BT 817712 © PA
THEEHIIRIEBEAAET BN EE2023F 6
H30R 178 A SR B FE

Cancelled/
forfeited/

Outstanding Granted  Exercised lapsed  Outstanding

options  duringthe  duringthe  during the options

balance  sixmonths  sixmonths  six months halance

asat ended ended ended asat

1 January 30 June 30 June 30 June 30 June

223 2 223 023 223
LS

R L S W35 R

223E 20035 NBE  6ANA 20235

1818 6A308 68308 L~fERA  6A30H

WEATE LABAR LABAR EB/RL/  WEAGR
RRELH R fif % BRECH

400,000 = = = 400,000
400,000 = = = 400,000
400,000 = = = 400,000
800,000 = = = 800,000
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Grantee

MA Xiumin
s

LIU Hongbai
it

CHEN Bin
i
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Closing price of

the securities

immediately

before the date

on which the

Date of options were
grant granted

REEZE

EhE

Rt A

#5UHE

(HKD per share]
( N3

19 July 2019 15.36
W1957A19A

15.36

15.36

15.36
19 July 2019 15.36
W1957R19A

15.36

15.36

15.36
19 July 2019 15.36
W1957A19A

15.36

15.36

15.36

Exercise
Period

19 July 2020 to 18 July 2029
WNETAVEZENIETA18H
19 July 2021 to 18 July 2029
WNETAVEZENIETA8H
19 July 2022 to 18 July 2029
NNETAVEZENIETA18H
19 July 2023 to 18 July 2029
NBETAVEZNIETA8H

19 July 2020 to 18 July 2029
WNETAVEZENIETA18H
19 July 2021 to 18 July 2029
WNETAVEZENIETA8H
19 July 2022 to 18 July 2029
NRETRVEZENIETA18H
19 July 2023 to 18 July 2029
NBETAVEZNIETA18H

19 July 2020 to 18 July 2029
WNETAVEZNIETA18H
19 July 2021 to 18 July 2029
WNETAVEZENIETA8H
19 July 2022 to 18 July 2029
NRETRVEZNIETA18H
19 July 2023 to 18 July 2029
NBETAVEZNIETA18H
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Exercise
Price

it

13.70

13.70

13.70

13.70

13.70

13.70

13.70

13.70

13.70

13.70

13.70

13.70

Granted
options  during the
balance  sixmonths

asat ended

1 January 30 June

2023 2023

Outstanding

R Bz
uBE A00F
1818 6A%A

WHAE  LAERR
Ll R

10,000 -
10,000 -
10,000 -

20,000 -

10,000 -
10,000 -
10,000 -

20,000 -

10,000 -
10,000 -
10,000 -

20,000 -

Exercised
during the
six months
ended

30 June
2023

Bz
WBF
6A30A

IEAEAR &

fife

Cancelled/
forfeited/
lapsed
during the
six months
ended

30 June
2023

E
NE
6A30R

Qutstanding
options
balance

asat
30 June
2023

B
WBF
6A30A
IESES
BRRLR

10,000

10,000

10,000

20,000

10,000

10,000

10,000

20,000

10,000

10,000

10,000

20,000
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Cancelled/
Closing price of forfeited/
the securities Outstanding Granted  Exercised lapsed  Outstanding
immediately options  duringthe  duringthe  during the options
before the date balance  sixmonths  sixmonths  six months balance
on which the asat ended ended ended asat
Date of optionswere  Exercise Exercise 1 January 30 June 30 June 30 June 30 June
Grantee grant granted  Period Price 2023 2023 2023 2023 2023
BE
R gz HE 023% i
REBZS 0235 W23 WBE 6A3NA 2235
EhRe 1818 6A30AR 6A30A ~MERR 64308
R\ A MEATE  LAERR LAEAR - WiERR
RiAH FHUHE Ly R fife EhEssS
(HKD per share]
(BhET)
Other Employees 19 July 2019 1536 19 July 2020 to 18 July 2029 1570 1,580,000 - - - 1580000
AfiEE 019ETA19H NNETABENVETAH
1536 19 July 2021 to 18 July 2029 1570 1,580,000 - - - 1580000
NNETA9BENVETA8H
1536 19 July 2022 to 18 July 2029 1570 1,520,000 - - - 1520000
N2ETR1BENNETR18E
1536 19 July 2023 to 18 July 2029 1570 2,640,000 - - 80,000 2560000
NBETR19BENNETR18H
Total 3t 9,470,000 - - 80,000 9,390,000

As at 30 June 2023, 5,970,000 options were exercisable, representing

approximately 3.9% of the total number of 154,110,000 Shares.

202356 A30R © 5,970,000 B A% #E 7] F

FT{E - 4915154,110,000R% A1 4250 H93.9% ©
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Notes:

(a)

(b}

(c)

The above Share Options shall be vested in four tranches in accordance
with the following dates: (i} up to 20% of the Share Options granted to
each grantee at any time after the expiration of 12 months from the date
of grant, i.e. 18 July 2020; (ii) up to 40% of the Share Options granted to
each grantee at any time after the expiration of 24 months from the date
of grant, i.e. 18 July 2021; [iii) up to 60% of the Share Options granted to
each grantee at any time after the expiration of 36 months from the date
of grant, i.e. 18 July 2022; and [iv) all the remaining Share Options granted
to each grantee at any time after the expiration of 48 months from the
date of grant, i.e. 18 July 2023. The Shares Options are exercisable within
a period of ten years from the date of grant, i.e. 18 July 2029, subject to
the vesting schedule. Vesting of the Share Options on a particular vesting
date is conditional upon achievement of certain performance targets by the
Grantee(s) unless otherwise waived by any one of the Directors.

The grant become effective upon approvals by the Shareholders of
the Company and Kaisa Holding on 16 June 2020 and 15 June 2020
respectively.

During the six months ended 30 June 2023, no options were exercised and
a total of 80,000 options were forfeited.

The total number of shares issued and which may fall to be issued upon

exercise of the options granted under the Share Option Scheme to each
Eligible Participant in any 12-month period exceeding 1% of the issued
share capital of the Company from the date of grant shall be subject to
the shareholders” approval. No such grant was made during the six-
month period ended 30 June 2023.
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DIRECTORS’ AND CHIEF EXECUTIVE’'S INTERESTS IN
SECURITIES

Directors’ and Chief Executive’s Interests in Securities

As of 30 June 2023, the interests and short positions of Directors and
chief executive of the Company in the Shares, underlying Shares and
debentures of the Company and its associated corporations [within the
meaning of Part XV of the Securities and Futures Ordinance (the "SFO"))
which (a) were required to be notified to the Company and the Hong
Kong Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they are taken or deemed
to have under such provisions of the SFOJ; or (b) were required, pursuant
to section 352 of the SFO, to be entered in the register referred to therein;
or (c) were required, pursuant to the Model Code to be notified to the
Company and the Hong Kong Stock Exchange were as follows:

i Long position in shares of the Company ["Shares”]

EERFEITRAENE SR

BEERFETHRAENESES
2023F6A30H  ARBIEEREBIT
ABRARRREMBIE(TERESFR
HEEG ([BHRAEHKG ) EXVID) HR
7 BERD REHFTES () BREES R
HAE IR B SEXVEBE T R B8N BPmM AR E &
BB TR AR (BIERIEES R
EIEH BB EER B ARESHERD
BERAR)  KbIREESRBRIENE
352K B R0 A R% IR FIT 15 A &< 5 it A A 2 R
KA B()RIRIZEST AR EBBAA QA
MEBH RS AR

I RARFR G ([ RG] E4FE

Number of
underlying
shares in which
the Directors hold

Approximate
percentage of

Number of under the Share issued share
Name of Director/Chief Executive Nature of interest Shares held Option Scheme!" capital®
ESRBERE

FEEEZ ERITRAE

BEE TETHRASHSA EmEHE iR &8 HERGHEAY  HYESHe

LIAO Chuangiang Beneficial - 2,000,000 1.30%
BEA B

MA Xiumin Beneficial - 50,000 0.03%

LIU Hongbai Beneficial - 50,000 0.03%
23t B

CHEN Bin Beneficial - 50,000 0.03%
PR e B

Notes: MisE

n The details of underlying shares in which the Directors hold under the
Share Option Scheme are detailed in “The Share Option Scheme” section.

& The percentages were calculated based on 154,110,000 Shares in issue as
at 30 June 2023.

m EFREBEEREBIRE ZARKOFE
SR BER R &I —#f

12 B TIRIEE E2023F 6 A30H 2 31T
#9154,110,000BXAXDETHE -
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Ii. Interest in associated corporation

Name of Director/

Chief Executive Nature of interest

Name of associated corporation

i RAGH 2 B

Approximate
percentage

of issued share
of associated
corporation®

Number of
underlying
shares
interested®

HBEEE 1T
B E FRrEER R IR A7 H9 R 40
THRAEHE HEEEERE HEROEE Botkw
LIAO Chuangiang Beneficial Kaisa Group Holdings Ltd. 4,129,708 (L) 0.06%
BE# B& EREEEERBR AT
LI Haiming Beneficial Kaisa Group Holdings Ltd. 7,226,990 (L) 0.10%
355 Bt EREEFERAR QA
Save for those disclosed above, as of 30 June 2023, none of the Directors  Fr EXHEHIN - 12023F 6 A30H * EF

or chief executive had any interests or short positions in the shares,
underlying shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFQ) as recorded in the
register required to be kept under section 352 of the SFO, or as otherwise
notified to the Company and the Hong Kong Stock Exchange pursuant to
the Model Code.

&) Each of the Directors is deemed to be interested in the underlying shares
of Kaisa Group Holdings Ltd. (1638.HK] within the meaning of Part XV of the
SFO in respect of the outstanding share options granted to him.

B The percentages were calculated based on 7,015,468,487 shares in issue
of Kaisa Group Holdings Ltd. as at 30 June 2023, and assuming the
outstanding options granted to the relevant persons have been exercised.

DIRECTORS’ INTERESTS IN TRANSACTIONS,
ARRANGEMENTS AND CONTRACTS OF SIGNIFICANCE

Other than as disclosed in note 24 to the condensed consolidated financial
information, no transaction, arrangements or contract of significance
to which the Company, its holding company or their subsidiaries was a
party and in which a Director or his/her connected entity had a material
interest, whether directly or indirectly, subsisting at the end of the year or
at any time during the six months ended 30 June 2023.
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SUBSTANTIAL SHAREHOLDERS

As of 30 June 2023, so far as the Directors were aware, persons (other
than the Directors or chief executive of the Company) or corporations, who
had interests or short positions in the Shares or underlying Shares of the
Company which were required to be disclosed to the Company under the
provisions of Division 2 and 3 of Part XV of the SFO, or as recorded in the
register required to be kept under section 336 of the SFO, or as otherwise
notified to the Company and the Hong Kong Stock Exchange are set out as
follows:

FERR

R2023F6 A30H * MEEMA - TIHIAL
(BARDREZHTETHRABIN) FEEHE
BARBEES R AEEPIEXVERF2 M3 8
MG AR R RN ERERIORD » HADER
AR IR RE 75 M AR 65 55 336 1R AR E 17 B HY
BRMBAREEMREBNARARES
X PR A R B SRR (D R TR R

Approximate
percentage of

the issued
Number of share capital of
Name of substantial shareholder Capacity Shares held the Company
HARATE BT
FTERRERE 54 FrEROEE RAEHAEIL
(Note 1) (Note 3)
(Ff#=E1) (Fff=E3)
Kaisa Group Holdings Ltd. ("Kaisa Holdings") Interest in controlled 103,530,000 (L) 67.18%
corporation (Note 2
EIREEEERAR AT ([EREER]) R rE R (M3E2)
Paramount Access Investments Limited ("Paramount Interest in controlled 103,530,000 (L) 67.18%
Access’) __corporation (Note 2
R rE s (M4E2)
Ye Chang Investment Company Limited ("Ye Chang”) Beneficial owner 103,530,000 (L) 67.18%
(Note 2]
HEREERAR(ER]) Emfa A (M45E2)
Notes: F5E
1. The letter "L" denotes the person’s long position in the Shares. 1. [LIRFKEBRDIFE ©
2. Ye Chang is beneficially wholly-owned by Paramount Access, which is in 2. # B /B Paramount Access B 7 & & ¥
turn wholly-owned by Kaisa Holdings (1638.HK). By virtue of the SFO, each & il Paramount Access f fE Jk 2 2 i
of Kaisa Holdings and Paramount Access is deemed to be interested in the (1638.HKIZ & E - REFF RBEK
same number of Shares which Ye Chang is interested in. Bl - EEIREIER K Paramount Access# B
AR RN EE A ERAEREKE KO
hEAER °
As at 30 June 2023, 103,530,000 Shares have been pledged to Safe Castle 202346 A30 =N 1\03,530,000%]&1%\5
Limited, a wholly-owned subsidiary of China Shandong Hi-Speed Capital ERFHELRSRERAEGRABNEE
Limited. China Shandong Hi-Speed Capital Limited is a wholly-owned ff B8 A @] Safe Castle Limited ° 2 BIIL R
subsidiary of Shandong Hi-Speed Holdings Group Limited (formerly known BEERARAABILUSEREEBRRA
as China Shandong Hi-Speed Financial Group Limited), the shares of which Al (AP B REREREBARAA)
are listed on the Main Board of the Stock Exchange (Stock Code: 412). H2ENBAR - BERMDOBRFTE
R EM (B SR : 412) ©
3. The percentages were calculated based on 154,110,000 Shares in issue as 3. B ThiRIEE = 2023F 6 A30H & 317

at 30 June 2023.

Save for those disclosed above, as of 30 June 2023, to the best of the
Directors’” knowledge, no other persons had any interests or short
positions in the Shares or underlying Shares of the Company which were
required to be disclosed to the Company under the provisions of Division
2 and 3 of Part XV of the SFO, or as recorded in the register required
to be kept under section 336 of the SFO, or as otherwise notified to the
Company and the Hong Kong Stock Exchange.

#9154,110,00008 A D15 -

Br EXXHEESN - M20235F6A30H - BE
ERA - BIEEMATHEARER S LB
B EPIFEXVEDSE2 M35 BBV IR S M AR B
BHERIOAR  WRENREESLHE
RPIZE336IFREFEME LMK BREE
R EBIARR AR BB ZANARRFMK
AR R IORR -
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- partners

CERTIFIED PUBLIC ACCOUNTANTS

To the Board of Directors of Kaisa Prosperity Holdings Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated interim financial
statements of Kaisa Prosperity Holdings Limited (the "Company”]
and its subsidiaries (together, the “Group”] set out on pages 40 to 84,
which comprise the condensed consolidated statement of financial
position as at 30 June 2023, and the related condensed consolidated
statement of profit or loss and other comprehensive income, condensed
consolidated statement of changes in equity and condensed consolidated
statement of cash flows for the six-month period then ended, and other
explanatory notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the preparation of
a report on the interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” ("HKAS 34") issued by the Hong Kong
Institute of Certified Public Accountants. The directors of the Company
are responsible for the preparation and presentation of these condensed
consolidated interim financial statements in accordance with HKAS 34.

Our responsibility is to express a conclusion on these condensed
consolidated interim financial statements based on our review, and to
report our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.
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Independent Review Report (continued)
B EMH®RE(8)

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of these
condensed consolidated interim financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an
audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the condensed consolidated interim financial statements are
not prepared, in all material respects, in accordance with HKAS 34.

Elite Partners CPA Limited
Certified Public Accountants
10/F., 8 Observatory Road
Tsim Sha Tsui

Kowloon, Hong Kong

25 August 2023

Yip Kai Yin
Practising Certificate No.: P07854
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
HRGEEEREMEZHRER

For the six months ended 30 June 2023
HZE2023F6A30H LA

(Unaudited)

(REBEZ)
Six months ended 30 June
B Z6H30B LLAEA
2023 2022
20234 20224
Notes RMB’000 RMB'000
b AR%ET T ARET T
Revenue W= 6 880,008 897,127
Direct operating expenses HEKERY (634,689) (673,075)
Gross profit EX 245,319 224,052
Selling and marketing expenses HHE RIS HEERX (5,242) (5,654)
Administrative expenses 1TER X (99,158) (120,263)
Provision for loss allowance on TR EBBERRE
financial assets (263,360) (38,535)
Other gains, net H b e #58 7 4,185 8,567
Operating (loss)/profit K (B5R), R (118,256) 68,167
Fair value loss on financial assets BATELEEZ AR
at fair value through profit or loss TREEQNTEER (15,079) (430)
Share of results of associates i N ES 3,634 8,399
Finance cost, net BhE P A F R (179) (392)
(Loss)/Profit before income tax MRETSBLAT (B518), 3R 8 (129,880) 75,744
Income tax credit/(expenses) FrisfiiEe,/ () 9 32,950 (19,562)
(Loss)/Profit and total comprehensive R (&R, wAR
(expense)/income for the period 2EEX) WEEE (96,930) 56,182
(Loss)/Profit and total comprehensive DT ALTEGEHRA
(expense)/income for the period (B8]),wAREE
attributable to: (BAX), Wit 48 %8
Owners of the Company PN ZS DN (101,410) 48,812
Non-controlling interests FEPERR AR 4,480 7,370
(96,930) 56,182
(Loss)/Earnings per share attributableto  AQFHEEAEGER
owners of the Company (E1]) &R
(expressed in RMB) (UAAR¥ETHIR)
Basic BN 10(a) (0.66) 0.32
Diluted e 10(b) (0.66) 0.32

The notes on pages 47 to 84 are an integral part of these condensed

interim consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

BAESZRE MR R

As at 30 June 2023
M2023F 6 A30H

ASSETS AND LIABILITIES

Non-current assets

Property, plant and equipment
Intangible assets

Goodwill

Right-of-use assets

Financial assets

Investment in associates
Other receivables

Deferred tax assets

Current assets

Trade receivables

Other receivables

Payments on behalf of residents
under commission basis

Contract assets

Amounts due from related parties

Restricted cash

Cash and cash equivalents

Current liabilities

Trade payables

Other payables

Contract liabilities

Amounts due to related parties
Lease liabilities

Income tax payable

Net current assets

Total assets less current liabilities

BERAE

FRBEE

E B S
BVEE

kS

EREEE
EREE
REFE QR ZRE
H A & YRR
ERETRIREE

hBEE

FEUE ZERN

H At & YRR

e HIRREP R

BREE
JE Y BRE A L 50R
XREIRE
R RREFERR

hEBRE

e B SRR

H At AR08
BRAE
FEHBRE A LR
HERRE

e FRS M

RBEEFE

BERERRBAR

Notes

12

13
14

15

15
15

16
17
18

19
19
17
20

—Zo—FhillRE EEEXFEEERAA

(Unaudited)
(REEFZR)
As at

30 June
2023

7202345
6H30H
RMB’000
FI5E AR®ET T

(Audited)
(Fez1z)

As at

31 December
2022
20224
12H31H
RMB'000
AREBTT

20,205 23,559
28,712 31,456
160,828 160,828
192,834 200,566
327,652 342,731
56,867 53,233
12,932 6,440
159,186 89,576
959,216 908,389
711,073 828,845
59,852 66,828
86,429 79,192
100,165 113,636
5,575 3,963
755 491
231,206 247,320
1,195,055 1,340,275
188,093 190,992
331,511 324,373
223,399 206,126
7,155 9,629
5,604 5,362
73,539 74,957
829,301 811,439
365,754 528,836
1,324,970 1,437,225
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Condensed Consolidated Statement of Financial Position (continued)
BERERE IR R(E)

As at 30 June 2023

F20235F6 A30H

Non-current liabilities FREBEE

Other payables Hofth e - 58

Lease liabilities HEBE

Deferred tax liabilities RIERIEB &

Net assets EEFRE

EQUITY ER

Share capital [N

Reserves )

Equity attributable to owners of EAREE AELER
the Company

Non-controlling interests FEFE AR A

Total equity R

Notes

B aE

21

(Unaudited)
(REEFZR)
As at

30 June
2023

7202345
6H30H
RMB’000
ARET T

(Audited)
(Fez&1%)

As at

31 December
2022
20224
12A31H
RMB’'000
ARBTT

3,954 18,548
8,716 10,051
11,178 11,864
23,848 40,463
1,301,122 1,396,762
1,361 1,361
1,232,470 1,332,790
1,233,831 1,334,151
67,291 62,611
1,301,122 1,396,762

Approved and authorised for issue by the Board of Directors on 25 August & B E& X 202348 A 25 B #t /K &4 T
2023. B

Liao Chuangiang Mou Zhaohui
BER 2EE
Director Director

EF o

FLTEFEBLEMMERA RS P BN
WEREERERD ©

The notes on pages 47 to 84 are an integral part of these condensed
consolidated interim financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
M ESEREER

For the six months ended 30 June 2023
HZE2023F 6 A30H LE75E B

*

Asat 1 January 2022
[audited)

Profit and total comprehensive

income for the period
Capital injection by non-

controlling interests
Dividend declared

Recognition of equity-settled

share-based payment
transactions (note 2]

Asat 30 June 2022
[unaudited)

Asat 1 January 2023
[audited)

Loss and total comprehensive

expense for the period
Capital injection by non-
controlling interests

Recognition of equity-settled

share-based payment
transactions note 22)

Asat 30 June 2023
(unaudited)

RONF1A18
(@)

e
%

SHARE A

EERRE

BN REEER
SO
(F22)

R0 AR
(Rzn)

RABEIA1R
(@)

HREERZERY
%

FARERTE

ERINBEEE R
MRS
(Ko

RN2EF6A30R
(REEHR)

Equity attributable to owners of the Company

NG 2PN, 1 5
Share Non-
Share Share Other option Contribution  Statutory  Retained controlling Total
capital  premium  reserves  reserve  reserve  reserve  earnings Total interests equity
Bx  RGEE AHEE BRERSE HRBE iERE  REEA A FEREE REAE
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
AEBTR ARMTR ARMTR ARBTR ARMTR ARKTR ARBTR ARMTR ARWTR ARETR
(note 21)
(H&E21)
1361 524,211 76,071 52,812 8,501 182502 3979 1,236977 51,993 1286930
- - - - - - 48812 48812 7310 9,182
- - - - - - - - 245 25
- - - - - - - - (597) (597
- - - 4,447 - - - 4447 - 4,447
1361 h24,211 76,071 57,259 8501 182502 438531 1,88436 8971 1367407
1,361 524,211 76,07 58,401 8501 200592 465014 1,334,151 62,611 1,396,762
- - - - - - 1014100 (1014100 4480 (96,930
- - - - - - - - 200 200
- - - 1,090 - - - 1,090 - 1,090
1,361 524,211 76,07 59,691 8501 200592 363,604 1,233,831 67,291 1,301,122
* BLIEFEBLE MM AR RERE B %R

The notes on pages 47 to 84 are an integral part of these condensed
consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BRGERERER

For the six months ended 30 June 2023
HZE2023F6A30H LA

(Unaudited)
(REER)
Six months ended 30 June
EZ6H30B LLAEA

Cash flows from operating activities

Cash generated from/(used in) operations &2 F718,/ (FiA)IRE 40,313 (78,091)
Income tax paid BAFTISH (38,764) (52,070)
Net cash generated from/(used in) ReEEEAE(FA)
operating activities H&FE 1,549 (130,161
Cash flow from investing activities RETEBRERERE
Payment for consideration payable related  S/{TERUSBERIE A &)
to acquisition of subsidiaries BRANENKE (10,770) (18,595)
Purchase of property, plant and equipment ~ BEE¥Z - BE K& E& (996) (4,012)
Proceeds from disposal of property, HEMZE - BFE K&
plant and equipment Fr{S3kIR 1,083 72
Interest received EUHLE 32 834
Capital injection to an associate A —fEERETEE = (4,867)
Advance to related parties BTHEATRR (1,612) -
Net cash used in investing activities REZBFHHR & FHH (12,263) (26,568)
Cash flows from financing activities RETBHFAERENRE
Capital injection by non-controlling interests  JEIZfEZ)T & 200 245
Repayment of lease liabilities EEHEERE (2,915) (3,458
Interest paid BEAFIE (211) (1,226)
Dividend paid EARIARE - (597)
Repayment to related parties A8 A &R (2,474) -
Net cash used in financing activities BB % F R (5,400) (5,036
Net decrease in cash and cash equivalents RE&RBESZEER
ZAOEE (16,114) (161,765)
Cash and cash equivalents at the beginning  ERfIMIR & RIS EE
of the period 5H 247,320 357,995
Cash and cash equivalents at the end of HHREeRREEE
the period, represented by cash and HEH (UBEEREBIT
bank balances EERTIR) 231,206 196,230
The notes on pages 47 to 84 are an integral part of these condensed  SF47E FE84E I sT AR AL A M BHRE

consolidated financial statements.
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2023
20234
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2022
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For the six months ended 30 June 2023
B ZE2023F6 A30H 175 1E A

1. CORPORATE INFORMATION

Kaisa Prosperity Holdings Limited (the “Company”) was incorporated in
the Cayman Islands on 13 October 2017 as an exempted company with
limited liability under the Companies Law. The address of its registered
office is Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The address of its principal place of business
is Room 507, Block A, Kaisa Center, 66 Nanyuan Road, Futian, Shenzhen,
the People’'s Republic of China (the “PRC"). The Company's shares were
listed on the Main Board of the Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on 6 December 2018.

The Company’s immediate holding company is Ye Chang Investment
Company Limited ("Ye Chang Investment’), an investment company
incorporated in the British Virgin Islands ("BVI"), whereas the directors
of the Company regard Kaisa Group Holdings Ltd. ("Kaisa Holdings") as
the Company’s ultimate holding company, a company incorporated in the
Cayman Islands with its shares listed on the Main Board of The Stock
Exchange.

The Company and its subsidiaries (together, the “Group”’] engage in the
provision of property management services, which includes management
of properties, maintenance and repair of buildings and ancillary facilities,
community security management, car-park management, equipment
installation, and property consulting services.

The unaudited condensed consolidated interim financial statements
is presented in Renminbi ("RMB”), unless otherwise stated, and was
authorised for issue by the Board of Directors on 25 August 2023.

2. BASIS OF PREPARATION

These condensed consolidated interim financial statements for the six
months ended 30 June 2023 have been prepared in accordance with the
applicable disclosure requirements of the Rules Governing the Listing
of Securities on the Stock Exchange and the Hong Kong Accounting
Standard ("HKAS"] 34, “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the "HKICPA"). The
condensed consolidated interim financial information should be read in
conjunction with the annual financial statements for the year ended 31
December 2022, which have been prepared in accordance with the Hong
Kong Financial Reporting Standards ("HKFRSs"] issued by the HKICPA.

1. RAEEH

ERERFEBMARAR([ADT ) 2017
FI0ABRERSHSREAFDEZTMAA
U REHRRARAR o A EE I
% Cricket Square, Hutchins Drive, P.0. Box
2681, Grand Cayman, KY1-1111, Cayman
Islands » HF B &b Bt A E AR
AE ([ B )R 2 R E K 6657 K
FEFOARES0TE © ANRAIRMD 20185127

CANBEMERSABRAR([BRM]E
MR LT e

RRBNEEREZER AR SEEREARAQA
([RERE]) ERGERBRARES((RE
BB DMK INIRERR  MARE
EEREREEEERERAR ([ HEKHEE
B 1) RARBNELIERATR] - LR ANE
SHSEMMKIL - ERD BRI ER LT ©

ARRmREMB AR (Gl el ]) =R
HIEEERY  BEVEER  KREME
Bk EREE  HEHRFHEEE =
BEEE - RiBLEMDEBRERY o

BB AR KREEZERALGA P
BRETUAARE(TAREDEY » IR
20238 A5 HEEEE A ETIES -

HZE2023F 6 A30H I/~ AW ESRRLR &
M IEHRERCIERE R ATES EMRAIAE
ARERERESSHMAS((EBEE
AEBEHNE S ERN([ERBEHE
Bl D E345E P EAM IR | RE - FRALRA
FPEAE TS AR E A = 20224R 12 A3 H IS
ENFETHRE—HEE  BEVHHRE
IIREREEMASEHNEBMBRE
EA([EBHBHREER R -

—Ro—FhliRE EEEXFEEARAA



Notes to the Condensed Consolidated Interim Financial Statements (continued)

FRRAR G R HRI SRR = ()
For the six months ended 30 June 2023
HZ=2023F6 A30H LE75 A A

3. ADOPTION OF NEW OR AMENDED HKFRSs

Amended HKFRSs that are effective for annual periods
beginning or after 1 January 2023

The condensed consolidated interim financial statements for the six
months ended 30 June 2023 have been prepared in accordance with the
accounting policies adopted in the Group's annual financial statements for
the year ended 31 December 2022, except for the adoption of the following
amended HKFRSs which are effective as of 1 January 2023. The Group
has not early adopted any other standards, interpretation or amendment
that has been issued but is not yet effective.

HKFRS 17 (including the Insurance Contracts
October 2020 and February
2022)
Amendments to HKAS 1 Classification of Liabilities as

Current or Non-current and
related amendments to Hong Kong
Interpretation 5 (2020)
Amendments to HKAS 1 and Disclosure of Accounting Policies
HKFRS Practice Statement 2

Amendments to HKAS 8 Definition of Accounting Estimates

Amendments to HKAS 12 Deferred Tax related to Assets and
Liabilities arising from a Single
Transaction

The adoption of the amended HKFRSs had no material impact on how
the results and financial position of the Group for the current and prior
periods have been prepared and presented.
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

fRRAR G R HAI SRR I ()
For the six months ended 30 June 2023
HZE2023F6A30A L7 E A

4.  FINANCIAL RISK MANAGEMENT

4.1 Financial risk factors

The Group's activities expose it to a variety of financial risks: interest
rate risk, credit risk, liquidity risk, foreign currency risk and other price
risk. The Group’s overall risk management programme focuses on the
unpredictability of financial markets and seeks to minimise potential
adverse effects on the Group's financial performance.

The condensed consolidated interim financial statements do not include
all financial risk management information and disclosures required in
the annual financial statements, and should be read in conjunction with
the Group’s annual financial statements for the year ended 31 December
2022.

There have been no material changes in the risk management policies of
the Group since the year ended 31 December 2022. During the six months
ended 30 June 2023, an expected credit loss of RMB263,360,000 was
recognised on the Group's trade and other receivables and contract assets.
Details are disclosed in notes 15 & 17 to the condensed consolidated
interim financial statements.

4.2 Fair value estimation

Financial instruments carried at fair value, by level of the inputs to
valuation techniques used to measure fair value. The three levels of fair
value hierarchy are defined based on the observability and significance of
inputs to the measurements as follows:

U Quoted prices (unadjusted) in active markets for identical assets
or liabilities (level 1).

. Inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices), and not using
significant unobservable inputs (level 2).

o Inputs for the asset or liability that are not based on observable
market data (that is, significant unobservable inputs] (level 3).

4 BIERBRER

41 HEERBEEZR
AEEEBEESEV KRR - FIR@ERE -
SERK - REBMRER - HNERRREME
BER - AEENEEEAREEHEIES
BTSRRI TR - WERREREEA
EEPHBRENELTE o

BRGE TR BRRA T BRFEM R
RETHMEVBRRERENMKE - I
REAREEBE2022F12A3BIEFENEF
[R5 ¥R R — OFBOE -

BEZE2022F12A31HILFERE - REBH
EREERRMEERNES - HZ=2023F6
A30RIEAER AEERERE ZERK
HEMEUBRIEN AN EERRBHEES
1B ARE263,360,0007T  SEEHEN AL
BRI 1517 -

4.2 NPEME

TR T ARG ERFERAAERTOE
ABBEEBREAFEIER - A FEBEN=
EERIERENBARBNABRLE
EREEMT

. HREESBEEZRTISNERE
CRERARB)(F1ER) »

. BREIBANBEINEEXABNA
BERRARE  SEE(AMER)HHE
& (BREER) BX MEREANA
BB ABUR(F2ER)

. BESRELIFAMREAIBEREM S
BErmARE(AIEXR T BRREA
2i8) (F3EAR) °
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Notes to the Condensed Consolidated Interim Financial Statements (c
RRRER & FP AR T R it 5T (48D

For the six months ended 30 June 2023

HE2023F6A308 1E/NAA

4.  FINANCIAL RISK MANAGEMENT (continued)

4.3 Fair value hierarchy

The Group makes estimates and assumptions concerning the future. The
following table presents the Group's financial assets that are measured
at fair value as at 30 June 2023 and 31 December 2022.

ontinued)

L BIREEBEEz)

43 RNFEER
REBEERRIEH BT REER - TRE2HR
2023%E6 A30H 2022412 A31 A AR £ H iR
NEFENESREE -

Level 1 Level 2 Level 3 Total
F1EBR HE2EBR FEIBR et
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT AR®Tn AR¥Tr AR¥ETR
As at 30 June 2023 72023%F6H30H
Financial assets at FVOC| BAFELE MR E
AEMESREE - - 15,000 15,000
Financial assets at FVTPL A ELERAERN
BEEE - - 312,652 312,652
- - 327,652 327,652
As at 31 December 2022 FR20224F12 A31H
Financial assets at FVOC| A ELE b2 RS
AR SREE - - 15,000 15,000
Financial assets at FVTPL BN ELEZARN
SRUEE - - 327,731 327,731
- - 342,731 342,731

During the six months ended 30 June 2023, there were no transfers
between level 1, 2 and 3. The Group’s policy is to recognise transfers
between levels of fair value hierarchy as at the reporting date in which
they occur.

Fair value measurements of financial instruments

In estimating the fair value, the Group uses market-observable data
to the extent it is available. For the Group’s financial instruments with
fair value measurement that are categorised under Level 1, the Group
reference to the quoted market price in active markets for identified
assets. For instruments with significant unobservable inputs, the fair
value measurement are categorised under Level 3. The following table
gives information about how the fair values of these financial assets are
determined.
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Notes to the Condensed Consolidated Interim Financial Statements (continued)
RERER & FP HART T R MY 5T (48D
For the six months ended 30 June 2023
HZE2023F6A308 1E/NAA

4. FINANCIAL RISK MANAGEMENT (continued)

4.3

Fair value hierarchy (continued)

Fair value measurements of financial instruments (continued)

Description

i

Financial asset at
Fvocl

BAVEEEMZE
g ARRH)
THEE

Financial asset at FVTPL

BAFEEREAEN
THEE

Fair value at
AP

30 June |31 December
2023 2022
20235 20226
6A30H 12A318
RMB’000 RMB'000
ARETTE FARETE
15,000 15,000
312,652 327,731

Valuation technique

fhEHH

Income approach - Discount
cash flow method was used to
capture the present value of
the expected future economic
benefits to be derived from the
asset with suitable discount
rate.

WAE-FRTRRERELES
RESEMAEE AN AENS
HBHAREEFRAE -

Income approach - Discount cash
flow method was used to capture
the present value of the expected
future economic benefits to
be derived from the asset with
suitable discount rate.

BNE-BRIARREREEES
BREABIARKELAERS
HEARREERISRME «

4 HIBERERE#)

4.3

DNV EERE)

BT AN FEE(E)

Significant unobservable inputs

EXFTRERARE

Revenue growth rate ranged from
25% to 30%, taking
into account
the management’s experience.

WRERENT25%Z30%
BT REREMNLR -

Discount rate of 13.5%, taking into
account weighted average cost
of capital determined using a
Capital Asset Pricing Model.

FRE135% B RRAER
BETERUERMNETSE
AR o

Estimation selling price with
expected growth rate for non-
residential properties ranged
from 0% to 2%, p.a. taking into
account the management’s
experience.

SHEEMERN T EE0%E26H
BERRRESEE PR
ERENER -

Discount rate of 11.5% (2022:
10.5%), taking into account
weighted average cost of capital
determined using a Capital Asset
Pricing Model.

FREI%(2022F : 105%) &
PHRRAAAAEE BRLE
T IEFERRA -

Relationship of unobservable
inputs to fair value
TUEREABEHE
NTENEE

Higher the revenue growth rate
would increase the fair value of
financial assets

WaEREER -
TREEATEER -

Lower the discount rate would
increase the fair value of the
financial assets

TREHE
ERAENTELER

Higher the selling price growth
rate would increase the fair
value of the financial assets

EEERTER -
TRHEEATEER -

Lower the discount rate would
increase the fair value of the
financial assets

TREME
THAEATELR -
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

FRRAR G R HRI SRR = ()
For the six months ended 30 June 2023
B ZE20235F6A30H IE/NEA

4.  FINANCIAL RISK MANAGEMENT (continued)

4.4 Fair value of financial assets and financial liabilities at
other than fair value

The carrying amounts of the Group's financial instruments carried at

amortised cost are not materially different from their fair values as at 30

June 2023 and 31 December 2022.

5. CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

The preparation of interim financial information requires management to
make judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates. In
preparing this condensed consolidated interim financial information, the
significant judgements made by management in applying the Group's
accounting policies and the key sources of estimation uncertainty were
the same as those that applied to the consolidated financial statements
for the year ended 31 December 2022.
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Notes to the Condensed Consolidated Interim Financial Statements (continued)
RERER & FP HART T R MY 5T (48D

For the six months ended 30 June 2023

HZE2023F6A308 1E/NAA

6. REVENUE AND SEGMENT INFORMATION 6. WaEkoHER

6.1 Revenue 6.1 Wz

(a) Revenue mainly comprises of proceeds from provision of property  (a/ WHF BRI EETERE - X
management services, pre-delivery and consulting services, AT R BRI IRTS « @38 (E RS 2 &
community value-added services and smart solution services. An BEfRR T RIS TS RIE - KER
analysis of the Group’s revenue for the six months ended 30 June B R 20234 202256 A30H 1F7X
2023 and 2022 are as follows: & A BB AT -

(Unaudited)
(REBEX)
Six months ended 30 June
HZ6HA30B 1L AEA

2023 2022
2023F 20224F
Direct Direct
operating operating

Revenue expenses Revenue expenses
B BE

Wy 5 RERX Yeas LR
RMB’000 RMB’000 RMB'000 RMB'000
ARBTRE ARWTR TAEBTIE AESTIT

Type of services BRI R
Property management services MEEIE RS 648,910 493,891 618,680 480,284
Pre-delivery and consulting A A K BB R AR A

services 81,054 59,957 140,760 109,291
Community value-added services 4t [& & {ER#S 92,952 43,897 73,426 28,822
Smart solution services BRERRR T RIRTE 57,092 36,944 64,261 54,678

880,008 634,689 897,127 673,075

(Unaudited)
(REEZX)
Six months ended 30 June
HZ6A30A LA
2023 2022
20234 20224

RMB’000 RMB’000
ARBFR ARETT

Timing of revenue recognition W iR R R R
Over time W ] 853,570 877,993
At point in time H—ReEE 26,438 19,134

880,008 897,127
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P BRI SRR s ()
For the six months ended 30 June 2023
B ZE20235F6A30H IE/NEA

6. REVENUE AND SEGMENT INFORMATION (continued)
6.1 Revenue (continued)

(a]  [continued)

For the six months ended 30 June 2023, revenue from Kaisa Holdings and
its subsidiaries (the "Kaisa Group”] and its associates and joint ventures
contributed 14.0% (2022: 19.7%) of the Group's revenue. Other than the
transactions with Kaisa Group and its associates and joint ventures, the
Group had a large number of customers and none of whom contributed
10% or more of the Group’s revenue for the six months ended 30 June
2023 and 2022.

(b Unsatisfied performance obligations

For property management services and pre-delivery and consulting
services, the Group recognises revenue in the amount that equals to the
right to invoice which corresponds directly with the value to the customer
of the Group’s performance to date. The Group has elected the practical
expedient for not to disclose the remaining performance obligations for
these types of contracts.

For community value-added services, they are rendered in a short period
of time and there is no unsatisfied performance obligation at the end of
the period.

For smart solution services, the transaction price allocated to the
remaining unsatisfied or partially satisfied performance obligations as at
30 June 2023 and 31 December 2022 are as follows:

—FR
e

Within one year
More than one year

These amounts disclosed above do not include transaction price allocated
to performance obligations which have been satisfied but not yet
recognised due to variable consideration constraints.
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6. WHERoHER 2

6.1 W= (#)

(a) (%)

B E2023F6 A308 (kN A A - fefEIk
BEEMBAR ([HEREER]) MEHE
NEI NG EDEEEWRSIGANE B IR
14.0%(20224F  19.7%) o BrEA{EIKEER K
HBE NG REEDENZ SN  AEEH
BEAERFMESHEEANERNEE2023
F 20224 6 308 1E 718 A UREE10% 8k bA
J: °

b]  KEKBELIEIT

IR EERS RN RERREME
HEERAARENSHREARBEESRRY
REFPHEEERKEER - NEE K WEHE
ARRENEERFAAEZNEGE - (FRER
BENE  AEEEEETHEZEHEES
M2 RBEHE -

RAAEBEREMS @ RERERBENRE
# o BRHIRY W RETTHRMELT

TEREFA T ERBME - 72023F 6 H30
B 20225128310 - D EHL T HABL
READBHBEBNRZERIT ¢

(Unaudited) (Audited)
(REEZX) (Fe5=1%)
As at As at

30 June 31 December
2023 2022
20234 20224
6H30H 12H31H
RMB’000 RMB'000
AR%T T AREFIT
119,531 123,073
111,062 104,748
230,593 227,821

EXHBENZEERIBREIRERNE
BHRZER  ZERXZHERCLENEH
TART BB IRl i AR FERR ©



Notes to the Condensed Consolidated Interim Financial Statements (continued)

fRRAR G R HAI SRR I ()
For the six months ended 30 June 2023
B ZE2023F6 A30H IE/NEA

6. REVENUE AND SEGMENT INFORMATION (continued)
6.2 Segment information

Management has determined the operating segments based on the
reports reviewed by the chief operating decision-maker ("CODM").
The CODM, who is responsible for allocating resources and assessing
performance of the operating segment, has been identified as the
executive directors of the Company.

For the six months ended 30 June 2023 and 2022, the Group engaged
mainly in the provision of property management services, pre-delivery and
consulting services, community value-added services and smart solution
services in the PRC. Management reviews the operating results of the
business as one operating segment to make decisions about resources to
be allocations. Therefore, the CODM of the Company regards that there is
only one segment which is used to make strategic decisions.

The major operating entity of the Group is domiciled in the PRC.
Accordingly, all the Group's revenue were derived in the PRC for the six
months ended 30 June 2023 and 2022.

As at 30 June 2023 and 31 December 2022, all of the non-current assets

were located in the PRC.

7. OTHER GAINS, NET

Unconditional government subsidy income (note) {4 BRI 485 5 U A (BRE)

Net losses on disposal of property, HEWE - BE R
plant and equipment RiBEEFHE
Recovery of written-off of uncollectible Y Bl 2 i dH AT el 2
receivables FEW R IE
Exchange gains, net SN i 5 3 B
Others Hh
Note: The amount represented the subsidy received from the local government

bureau in the PRC. There was no unfulfilled conditions and other
contingencies attached to the receipt of subsidy.

6. WHEKDIBER 2

6.2 DEEFR
EEEORBEFELERAEA(XELER
FADEBEMNBREETELHE - KAAF]
MMTEEEHRAT ABESRERETE
TEHMEBOTBLEREA -

HZE2023F 20226 A30R 1L/ A » A
EEFESAPEESREDESTERY - X
R REERRA « @I E RS & BRI
FER® - BREFLORERAR A
BREBRBE—KEDHRBBELEESE -
At - NARIMEBEERK AR AR UE
HRRMES D EES—@E -

AEERNFELEEEBMNFBE - ALt - K
& BN E Z 20234F 5202246 530 H 1E /<A
ARG R EHRE -

MN20235 6 A30H &20224E12A318 » Fr A
IEmEEEMPNAFE -

7. HtbW=EFHE

(Unaudited)

(REEZ)
Six months ended 30 June
EZ6H30B LLAEAR
2023 2022
20234 20224
RMB’000 RMB'000
AR¥T T AREFIT
2,791 5,906
(670) (143)
1,523 2,615
872 364
(331) (175)
4,185 8,567

C R ERIEAER B P B 77 B AR P A
B o Bt U EREZ 488 RE T P B 1 R IE AR Y
R R E R AEIA -
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P BRI SRR s ()
For the six months ended 30 June 2023
B ZE20235F6A30H IE/NEA

8. (LOSS)/PROFIT BEFORE INCOME TAX 8.

(Loss)/Profit before income tax has been arrived
at after charging/(crediting):

Amortisation of intangible assets

Auditor’s remuneration

Depreciation

- Property, plant and equipment

- Right-of-use assets

Lease charges on short term leases

Provision for/(Reversal of provision for) loss

allowance

- Trade receivables

- Deposits, other receivables and payments on
behalf of residents
(excluding prepayments)

- Contract assets

Staff costs - including directors” emoluments

- Wages, salaries, bonus and other benefits

- Contributions to retirement benefit scheme

- Equity-settled share-based payment expenses
(note 22)

Recovery of written-off of uncollectible
receivables

BrATS LRI (E518),m Ak,
(FEA)TF B IBIZIZRR -
E A E
ZEREN I &
e
—ME - BEREE
—FREEE
REHENTHESER
IR RAE,
(BfEm)
— W E B ERIK
—%e - HtEREIE R
REEPAK
(TBEBENFE)
—BWBE
BIRA-piEEEME
~I% s RERHEMEFR
— RUREFIRT SRR
— AR RS E R D AR X
(ff5E22)

Yo m 2 T AT U ]
2 FEMUHRIR
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BRETSBLAT (B51R) iR

(Unaudited)

(REEX)

Six months ended 30 June
BZ6A30HL<EA
2023

20234

RMB’000
AR®T T

2022
20224
RMB'000
ARBT T

2,744 2,743
555 434
2,597 3,622
9,575 10,244
14,230 16,259
243,546 38,820
4,497 (511)
15,317 226
353,378 389,589
33,868 37,950
1,090 4,647
388,336 432,186
(1,523) (2,615)




Notes to the Condensed Consolidated Interim Financial Statements (continued)

fRRAR G R HAI SRR I ()
For the six months ended 30 June 2023
B ZE2023F6 A30H IE/NEA

9. INCOME TAX (CREDIT)/EXPENSES

Current income tax BEA AT BBt
PRC Corporate Income Tax HE R PIISH
Deferred tax EERIE

Origination and reversal of temporary differences &4 2= 58H) B4 M)

PRC Corporate Income Tax

Income tax provision of the Group in respect of operations in Mainland
China has been calculated at the applicable tax rate on the estimated
assessable profits for the six months ended 30 June 2023 and 2022,
based on the existing legislation, interpretations and practices in respect
thereof.

The general corporate income tax rate in the PRC is 25%. Provision for
the PRC Corporate Income Tax for Kaisa Property Management (Chengdu)
Co., Ltd.* (REBHEKREMEETEHBRAF), Kaisa Property Management
(Chongging) Co., Ltd.* (EEMEKEMEEEBR LA and Kaisa
Property Management (Liuzhou) Co., Ltd.* (WINEXREMEEEEGRA
A]) are calculated at 15% of the estimated assessable profits for the six
months ended 30 June 2023 and 2022. Those companies are qualified as
the company under the development strategy of the PRC’s western region
and were able to enjoy a preferential income tax rate of 15%.

Shenzhen Jiake Intelligence Technology Co., Ltd.* (R ERIEER
AR AF]) has obtained the certificate of "High and New Technology
Enterprise” ["HNTE"] in December 2017, and it is subject to a reduced
preferential enterprise income tax rate of 15% for 3-year period from
2017 to 2019. In December 2020, it has extended the status of HNTE and
subjected to a reduced preferential enterprise income tax rate of 15% for
3-years period from 2020 to 2022.

9. FBBUER) BX

(Unaudited)

(RBEX)

Six months ended 30 June
BZ6A30HL<EA

2023

20234

2022
20224
RMB'000
ARBT T

RMB’000
AR®T T

37,346 29,989
(70,296) (10,427)
(32,950) 19,562
PR ¥MEH

REB T B A E B SHERE - IR
EEWRITAN - 2R RES - BLEZE2023
F K 20229 6 4308 1L/ A b5t R E
MIZERR R HE -

FEIBEMEHOBE —MRB25% - KETH
EREMERERERAR EEMEKREY
FERARRBDRIMNEKREMEEREFR
NEREL R 20235 22022 6 A30H 1L/~ A
AR PISHBE TV IR IR (A 5t FERR B & F
Z15%5TH - ZRERRN AT EAEPAME
THARERAR]  AIFEEMEHRE15%

T ERERERI AR ARIER2017F
NRARSEMENtCE((SHEMEE)FE
£ WATR2017FE B 2019F ) = F BRI
5% BRARABE BB RHEL - H2020F127 - &
EEER ST EM P EMEE - AT 820205
FE2022F /) = FHARIZ 15% KB BRI K5
o
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

FRRAR G R HRI SRR = ()
For the six months ended 30 June 2023
HZ=2023F6 A30H LE75 A A

9. INCOME TAX (CREDIT)/EXPENSES (continued)

PRC Corporate Income Tax (continued)

For certain group entities engaged in property management services
("The PM Entities”], pursuant to relevant local tax regulations in the
PRC, the Group has elected to file consolidated tax return for the PM
Entities incorporating assessable profit and tax losses attributable to the
PM Entities as well as certain communities which are managed by the
PM Entities under commission basis. As a result of such arrangement,
the Group is able to temporarily utilise tax losses of loss making
communities, resulting in deferral of payment of certain provision.

PRC Withholding Income Tax

According to the new Corporate Income Law of the PRC, starting from 1
January 2008, a withholding tax of 10% will be received on the immediate
holding companies outside the PRC where their PRC subsidiaries declare
dividend of profits earned after 1 January 2008. A lower 5% withholding
tax rate can be applied to the immediate holding company of the PRC
subsidiaries, which is incorporated in Hong Kong, according to the tax
treaty arrangements between the PRC and Hong Kong.

The Company’s subsidiary, Profit Victor Investments (Hong Kong) Limited,
is able to apply for the 5% withholding tax rate during the six months
ended 30 June 2023 and 2022.

Hong Kong Profit Tax

No Hong Kong Profit Tax has been provided for the six months ended 30
June 2023 and 2022 as the Group has no assessable profits arising in or
derived from Hong Kong for the six months ended 30 June 2023 and 2022.

Overseas income tax

The Company was incorporated in the Cayman Islands as an exempted
company with limited liability under the Company Law of Cayman Islands
and, accordingly, is exempted from payment of Cayman Islands income
tax. The group companies incorporated in the BVl were under the
International Business Companies Act of the British Virgin Islands and,
accordingly, exempted from British Virgin Islands income tax.

* The English translation of the name of the company established in the PRC

is for reference only. The official name of this company is in Chinese.
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9. FBHUER) BXe

Bl EFREB(2)
RETHENEEERBNEEER([WE
EEREME  RIETEAERM HUOR
B ARECEZIMEERERERGS
BRE  BENEXEEEENRE THDEE
BE BRI G B R A R G R RS
MERBEEFA - BRETERLTE - K
SEERPABBTREORBER S
IS N E TR -

AR FE OB

RIBFTET RS IE - B2008F 171
Bt WP BB LQRF2008F1A1HME
HEIMAHEFPEIRES - FBIRINEEE
AT B & WU 10% T - BIEPEEE
BB IENTE  WPBRMBARNERE
R A BB - B AT REE A ERAI5%
TENFLE o

REE2023F 20226 A308 1E/N@A -
KRB B AR EBRE(BE)BRAR A
JEFR5%TEFIFLER -

EBRBH

HE2023F N 2022F 6 A30H IE/NEA - I
EEHRE BTG - BARSENEE2023
F K% 202296 A308 1E7NE B IR B SR
BEERERTUEF]

BINRE B
ARRBRERAERERFERHSRSE
MR ERRER AR - BMERRHRF
SEREMEN - REEABRELHSBERHE
RANERRBRE LB SEMARZNEBR QA
R ER P BN E R LB S PTEH -



Notes to the Condensed Consolidated Interim Financial Statements (continued)
RERER & FP HART T R MY 5T (48D

For the six months ended 30 June 2023

HZE2023F6A308 1E/NAA

10. (LOSS)/EARNINGS PER SHARE 10. BR(EE) BF

(a) Basic (loss)/earnings per share (a) EBREXR(EE)EA

Basic (loss)/earnings per share is calculated by dividing the (loss)/profit  FRER(EIE) BH JHIRE E2023E K&
attributable to owners of the Company by the weighted average number of 202246 8308 |F/< @l A AR AR E AFEIS
ordinary shares in issue for the six months ended 30 June 2023 and 2022. (F938) % B AR BT E MR INE T8

-
(Unaudited)
(REEXR)
Six months ended 30 June
BIZ6HA30H LLAfEA
2023 2022
20234 20224
Total (loss)/profit attributable to owners of KAEE AL (EBR), %75
the Company (in RMB’000) mE(ARETT) (101,410) 48,812
Weighted average number of ordinary BT E BRI T
share in issue 154,110,000 154,110,000
Basic (loss)/earnings per share (in RMB]) BREAR(ER) BF(ARKET) (0.66) 0.32
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Notes to the Condensed Consolidated Interim Financial Statements (continued)
RRRER & FP AR T R it 5T (48D

For the six months ended 30 June 2023

HE2023F6A308 1E/NAA

10. (LOSS)/EARNINGS PER SHARE (continued) 10. BRBE) BF @
(b) Diluted (loss)/earnings per share (b) ERBH(ERER) BA
(Unaudited)
(REEEZ)
Six months ended 30 June
BZ6H30ALA<EA
2023 2022
2023%F 20224F
Weighted average number of ordinary BB TE BRI T
share in issue 154,110,000 154,110,000
Effect of issue of shares under adjustment for  BLRERSHE ST EIVEH #2717
Share Option Scheme [note) it e R 8 (BtsT) = -
Weighted average number of ordinary shares RETEGREE (B18) BFK
for the purpose of calculating diluted T A A A9 2K
(loss)/earnings per share 154,110,000 154,110,000
Diluted (loss)/earnings per share (in RMB) FEE (B18) BR(ARET) (0.66) 0.32
Note: BisE

The computation of diluted loss per share for the six months ended 30 June 2023  FTEEIZE 202356 430 A 1L/ A B B AR # S 518
did not assume the exercise of outstanding share options of the Company since ~ WHEMRRA R BIRITEBREEITE - ttIHHEN
their assumed conversion would result in a decrease in loss per share. RERZSBRERER SR T RES -

The computation of diluted earnings per share for the six months ended 30 June ~ FIRZZERIE 2 KHBETERESRKRG BT
2022 does not assume the conversion of the Company's outstanding share options ~ ™Mf& * IR AEBEREETFE  RHAUEAEERZE
because the adjusted exercise price of those share options is higher than the 202246 A30H 1E7<18 A B @R EES 2 A8 - 30 &
average market price of the shares which is regarded as anti-dilutive. BRARRIRITERBREREER -
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

fRRAR G R HAI SRR I ()
For the six months ended 30 June 2023
HZ=2023F6A30H LE7~E A

11. DIVIDEND

The Board does not recommend the payment of an interim dividend for
the six months ended 30 June 2023 (30 June 2022: nil).

12. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2023, the Group has an addition of
items of property, plant and equipment with a cost of RMB996,000 (30
June 2022: RMB4,012,000).

ltems of property, plant and equipment with a net book value of
RMB1,753,000 (30 June 2022: RMB216,000) were disposed of during
the six months ended 30 June 2023, resulting in a loss on disposal of
RMB670,000 (30 June 2022: RMB143,000).

13. RIGHT-OF-USE ASSETS

During the six months ended 30 June 2023, the Group entered into 4
(30 June 2022: 3) new lease agreements for office premises and staff
quarters for one to three years, and therefore recognised the additions to
right-of-use assets and lease liabilities of RMB4,515,000 (30 June 2022:
RMB832,000) at the lease commencement date.

11. KRE
FESWIERRNEE2023F6A308 1
NE AR EARR 2 (202246 308 - &) o

12. W% - - BEKRXE
HE2023F6A30BIEAER » REBBEH
A B A RE996,0007T (202246 A 308
ARM4,012,0000) ¥ - BRE R &EE
E o

B E2023F 6 A30H IEANER - HEREF
BEAARE1753,0007T(2022F6 A30H © A
R#216,00070) MY - BB MEHEE
ELHEEIEAREK70,0007T (2022466 A30
B : AR#E143,0007T) °

13. EAEEE
HZ=2023F 6 A30H LENEAA - AEERT 4
% (2022F6 A308 : 3R )FFABHARET
EEERE A== YARKE
BB ARRACAREEREEA AL
AFR¥4,515,0007T (20226 A308 + AR
832,0007T) °
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P BRI SRR s ()
For the six months ended 30 June 2023
B ZE20235F6A30H IE/NEA

14. FINANCIAL ASSETS

14. SREE

Financial
assets

at fair value
through profit
or loss

BAFES
N
SRAE
RMB’000
ARETF T

Financial
assets

at fair value
through other
comprehensive
income
RAFER
Htt 2z
ARNEREE
RMB’000
AR®T R

Total

£y
RMB’000
AR®T

At 30 June 2023 (Unaudited)
Non-current

A2023F6 308 (REER)
FEFE

Unlisted equity investment (Note (a)) IE FHIRAIRE (Fift(a)) - 15,000 15,000
Other financial assets [Note (b)) H it B 2 (P E(b)) 312,652 - 312,652
Total financial assets at M2023F6H30H M

30 June 2023 (Unaudited) ERMEEAE(REEXR) 327,652
At 31 December 2022 (Audited) 2022912831 A (48 54%)
Non-current FETRED
Unlisted equity investment (Note (a)) I EMIRAIRE (FifiE(a)) - 15,000 15,000
Other financial assets (Note (b)) Hit e gAE (b)) 327,731 - 327,731
Total financial assets at 72022912 A318K)

31 December 2022 (Audited) TREEAR(KER) 342,731

Notes: B EE

(a) The amount represents an investment in equity shares in an unlisted entity  (a) ZeBERERNPRKIAIELETERERN
established in the PRC, which is mainly engaged in providing internet JRIERE  ZERETERERMERETE
insurance services of car industry. The fair value measurement of unlisted K4S E IR ARTS o AP sE4 3R - FE L
equity investment is classified as Level 3 fair value hierarchy as described MRAREN R TEAEDEREIRARD
in note 4.3. FEER -

(b) During the year ended 31 December 2021, a subsidiary of the Group entered  [b) HE2021F12A3BIEFE - AEE—XK
into contractual arrangements and paid a deposit of RMB382,495,000 (the WE AR ANLHTE R BERERN
“Deposit”) for an exclusive right to sell certain non-residential properties in e AR#E382,495,000T ([ &€ 1) A
the PRC (the "Properties”] for a five-year period. Pursuant to the relevant ELAPEOETIEEEME(E]) -
contractual arrangements, the subsidiary is entitled to 70% of the excess of GBHRE - IRBABENOTE - [BAT
the selling price over the agreed minimum price with the counterparties to BESHEEBREANLTHENRHEF
the contractual arrangements. The subsidiary also has the right to receive 13 E B RAE B AR B ED 5 #970% o P8 2 7
rental income arising from the Properties prior to the Properties are sold. REE LRI EREEYENES I

Ao

The Deposit paid by the Group is refundable in case of any shortfall as AR & WL BERTRR L - B ERT R
stipulated in details in the related contractual arrangements. BAEELFMIES A FLAURE -

Since the contractual arrangements give the Group a contractual right to ERA AT HEE T AREEWER it af 218
receive cash which are variable as described above, the asset is considered THALET - ZEEWRB/RATFEL
as a financial asset at fair value through profit or loss. A fair value loss B A AENSREE - KRB EIZQTF
of RMB15,079,000 has been recognised during the current period (31 BB AR %15,079,0007T (2022F 12 A
December 2022: RMB1,215,000). The fair value measurement is classified 31H : AR¥51,215,0007T) © anpdsE4 307
as Level 3 fair value hierarchy as described in note 4.3. i REEFESEAEIRATESER -
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P A SRR M5 ()
For the six months ended 30 June 2023
B ZE2023F6 A30H IE/NEA

15. TRADE AND OTHER RECEIVABLES

Trade receivables
- Third parties
- Related parties [note 18)

Less: loss allowance for trade receivables

Other receivables

Other deposits

Prepayments

Payments on behalf of staff

Payments on behalf of residents under
lump-sum basis

Others

Less: loss allowance for other receivables

Total other receivables

Less: other receivables under
non-current portion

Current portion

FE & 5 R
—%£=7
—RiE AL (FIEE18)

B ENE B ERTEIR

H fth FE R IR
Hitzs

ERFIR

REKEB IR
BEBRHIRKREPNR

HAth

R Bt UG IRE R

Hith FRUR IR 4 3R

w IERE AR D HY
HoA e YRR

—Zo—FhillRE EEEXFEEERAA

15.

W E SRR K

1]

(Unaudited)
(REEER)
As at

30 June
2023

A2023%
68308
RMB’000
AR¥T T

H t FE WK

(Audited)
(Je5=%)

As at

31 December
2022
20224
12H31H
RMB’'000
ARETT

444,661 369,547
781,935 731,275
1,226,596 1,100,822
(515,523) (271,977)
711,073 828,845
23,542 26,004
15,763 17,748
12,036 9,474
24,712 22,394
3,413 2,525
(6,682) (4,877)
72,784 73,268
(12,932) (6,440)
59,852 66,828
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P BRI SRR s ()
For the six months ended 30 June 2023
B ZE20235F6A30H IE/NEA

15. TRADE AND OTHER RECEIVABLES (continued) 15.
Notes: HEE
(a) Property management services income is recognised in accordance with (a)
the terms of the relevant service agreements and due for payment upon
the issuance of demand note. Pre-delivery and consulting services and
smart solution services are recognised in accordance with the terms of the
relevant service agreements, and the Group normally allows an average
credit period ranged from 15 days to 90 days to its customers.
(b) The ageing analysis of the trade receivables before loss allowances based (b)

on the invoice date is as follows:

Within 180 days 180HA
181-365 days 1812365H
1-2 years 15224
2-3 years 2E3E
Over 3 years 3FEPLE
(c) The ageing analysis of the trade receivables, net of loss allowances, based (c)

on the invoice date is as follows:

Within 180 days 180
181-365 days 1812365H
1-2 years [EVES

2-3 years 2E3F
Over 3 years 3FUUE
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EWE Z R R H At FE R
HE)

W E IR ARF AT IR IR AE BE AR 75 hh ek #O
EARIER - WR BN FBMERD S
5 o A A B R P AR TGS A B B RERROR J7 2R
BRI ToAR R AR R AR 755 19 i 1O 6N FERR > T
FEE—RATFETHOFAERHEN T
15RZEIOK ©

RUE ZERRGHEBRERR) ZERA
HEBRER DT

(Unaudited) (Audited)
(RBFEX) (K&&%)
As at As at

30 June 31 December
2023 2022
20234 120224
6H30H 12H31H
RMB’000 RMB'000
ARET R ARETT
430,066 431,383
195,390 246,279
506,459 386,813
75,281 25,507
19,400 10,840
1,226,596 1,100,822

R SRR G SRR ) B
AERBRR A ATIT -

(Unaudited) (Audited)
(REEEZX) (&%)
As at As at

30 June 31 December
2023 2022
120235 120224
6830H 12A318
RMB’000 RMB'000
ARETR ARETFT
327,133 356,364
119,996 195,247
225,324 258,767
31,270 14,130
7,350 4,337
711,073 828,845




Notes to the Condensed Consolidated Interim Financial Statements (continued)

R RRAR A o BB A R L (

)

i

For the six months ended 30 June 2023

B Z202356A308 L7~ A

FEW & 5 RR K B EAth BB WK

15. TRADE AND OTHER RECEIVABLES (continued) 15.

5 (4%)
Notes: [continued) BfiaE - ()
(d) As at 30 June 2023 and 31 December 2022, the loss allowance provision (d)

was determined as follows:

Trade receivables (excluding

trade receivables from related

parties)
Neither past due nor impaired
Overdue within 1 year
Overdue 1to 2 years
Overdue 2 to 3 years
Overdue over 3 years

Trade receivables

(related parties)
Neither past due nor impaired
Overdue within 1 year
Overdue 1to 2 years
Overdue 2 to 3 years
Overdue over 3 years

Total

As at 30 June 2023, the Group considered that there was an increase in
credit risk of trade receivables from related parties having considered the
unfavorable condition in the PRC property sector. Accordingly, there was
an increase in ECL amount for the six months ended 30 June 2023.

FEWE 5 BN

(TRERKEEA

TE SR
TR E
BH—-FR
BY—-EMmE
BEME=F
BHEA=F

LS & 2 R
(BEAL)
WA ERE
BH-FR
BH-E=WE
BHEME=F
BAEB=F

st

Expected
loss rate
iz
BEX

0%/0%
5%/5%
25%/25%
35%/35%
60%/60%

0%/0%
54.1%/28.40%
60.4%/34.85%
77.7%/67.12%

77.7%/IN/A

7202356 A30H &20226 128318 - &
BEGREETAT -

(Unaudited)
(REER)
As at 30 June 2023
202356 H30H

Gross
carrying
amount

SREAE
RMB’000
ARBT R

Loss
allowance
provision
{7
EERAE
RMB’000
AR¥T T

(Audited)
(&)
As at 31 December 2022
20224 12A31H

Gross
carrying
amount

REAE
RMB'000
AR®ETT

Loss
allowance
provision
BB
R
RMB'000
ARBTT

17,981 = 9,533 -
305,852 15,293 262,819 13,141
69,784 17,446 68,471 17,118
33,951 11,883 17,882 6,259
17,093 10,256 10,842 6,505
444,661 54,878 369,547 43,023
- - 7.713 -
301,622 163,033 397,595 112,908
436,675 263,689 318,342 110,928
41,331 32,129 7,625 5,118
2,307 1,794 - -
781,935 460,645 731,275 228,954
1,226,596 515,523 1,100,822 271,977
720236 A30R » AEEEE A EEiH

EITENTMRRERRERAEALES
BRRMEERRIEM - Fit - BZE2023%

AR ANEABREERRSBEAIE

e
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Notes to the Condensed Consolidated Interim Financial Statements (continued)
RRRER & FP AR T R it 5T (48D

For the six months ended 30 June 2023

HE2023F6A308 1E/NAA

16. PAYMENTS ON BEHALF OF RESIDENTS UNDER 16. ZRENE &I ERIEEX
COMMISSION BASIS

(Unaudited) (Audited)
(RE&ER) (Fe5=1%)
As at As at

30 June 31 December
2023 2022

A20234% 20224
68308 128318
RMB’000 RMB'000
AR¥T T AREFIT

Payments on behalf of residents B RREPMRK
under commission basis 99,798 89,869
Less: allowance for impairment of payments B REEPIFRERE
on behalf of residents (13,369) (10,677)

86,429 79,192

The balances with the property management offices of residential HEAEBEIZMEHIERFEL ENNEEE
communities managed by the Group under the terms of commission basis ~ #fERAEHIEREBAREELE
represents expenditures paid by the Group on behalf of the residential FXBBEZEELEEFLKEMEEEE
community in excess of the property management fees collected from the ~ BJE(% ©

residents of that residential community.
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Notes to the Condensed Consolidated Interim Financial Statements (continued)
RERER & FP HART T R MY 5T (48D

For the six months ended 30 June 2023

HZE2023F6A308 1E/NAA

17. CONTRACT ASSETS/LIABILITIES 17. EHEE &&

(Unaudited) (Audited)
(REEX) (Fe2=1z)
As at As at

30 June 31 December

2023 2022
A20234% 20224
68308 128318
RMB’000 RMB'000
AR¥T T ARET T

Contract assets EHEE
Contract assets related to smart solution BB A T BRI A R
services EHEE 131,492 129,646
Less: loss allowance for contract assets B AREERIBEE (31,327) (16,010)
100,165 113,636
Contract liabilities EHEE
Contract liabilities related to smart solution B BEfRR T AR B R
services AHAaE (36,585) (39,335)
Contract liabilities related to property HIYEEIRIRTS - AR KR
management services, pre-delivery FERI RS IA S At [ 12 18 AR S
and consulting services and community BHENEDNAEE
value-added services (186,814) (166,791)
(223,399) (206,126)
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P BRI SRR s ()
For the six months ended 30 June 2023
B ZE20235F6A30H IE/NEA

17. CONTRACT ASSETS/LIABILITIES (continued)

The contract assets primarily relate to the Group’s rights to consideration
for work completed but not billed at the reporting date. The contract assets
are transferred to receivables when the rights become unconditional. The
contract liabilities primarily relate to the advanced consideration received
from customers while the underlying services are yet to be provided. Such
assets and liabilities increased as a result of the growth of the Group’s
business.

The following table shows how much of the revenue recognised in the
current reporting period relates to carried-forward contract liabilities:

Revenue recognised that was included in YT AE KB B
the contract liabilities balance at e

the beginning of the period

All contract assets and liabilities are expected to be recovered/settled
within one to two years.
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17. BHEE &)
ANEETEEAEEERSANES ALY
MRIHEME R TIRNAELSH - A4
EERA IR B R E
H o AKA ST RN R IZ AR TE
WEFRELH - EHEAERABEAEE
S8 T

TRINFNAHREHRERN W R REES
HBERAREME

(Audited)
(Fez=1z)

As at

31 December
2022
20224
12A31H
RMB'000
ARETTT

(Unaudited)
(REEZR)
As at

30 June
2023

720234
6H30H
RMB’000
ARET T

96,006 118,214

BEHRMAEARNEERBERN —EMFAR
PRI



Notes to the Condensed Consolidated Interim Financial Statements (continued)
RERER & FP HART T R MY 5T (48D

For the six months ended 30 June 2023

HZE2023F6A308 1E/NAA

18. AMOUNTS DUE FROM RELATED PARTIES 18. FEWEREALFIE
(Unaudited) (Audited)
(REBR) (EER)

As at As at

30 June 31 December

2023 2022

R20224F

120235
6A30H 12H318

RMB’000
AR®TR

RMB’000
ARBTT

Amounts due from fellow subsidiaries
- Trade nature
- Non-trade nature

Amounts due from joint ventures of
fellow subsidiaries

- Trade nature

- Non-trade nature

Amounts due from associates of ultimate
holding company

- Trade nature

- Non-trade nature

Less: loss allowance for trade nature balance

FE W 2 2 Y BB 2 B RRIE
—E51HE
—FEHHE

ERERNEARHEE
it S
—E51HE
—FEHMHE

P B AR IR A R RO B
ACE S

—E51HE
—FEHHEE

B BB AR ERER

—Zo—FhillRE EEEXFEEERAA

487,402 448,075
4,260 2,768
491,662 450,843
205,144 193,312
1,283 1,163
206,427 194,475
89,389 89,888
32 32
89,421 89,920
787,510 735,238
(460,645) (228,954)
326,865 506,284
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Notes to the Condensed Consolidated Interim Financial Statements (continued)
RRRER & FP AR T R it 5T (48D

For the six months ended 30 June 2023

HE2023F6A308 1E/NAA

18. AMOUNTS DUE FROM RELATED PARTIES (continved) 18. FEURREEE A L ER1E &)

The following is the ageing analysis of amounts due from related parties ~ TEREFIA S HE A AL A HFT 2530
(trade nature), net of loss allowances, based on invoice date presented at  [REEEEHNREIEEATRBE(ZESME)
each of the reporting dates. HBRER AT o

(Unaudited) (Audited)
(REEFZR) (Fez&1%)
As at As at

30 June 31 December

2023 2022
20234 120224
6A30H 128318
RMB’000 RMB'000
ARET T AREFIT

Within 180 days 180HIA 77,117 173,934
181-365 days 1812365H 61,472 118,486
1-2 years 1226 172,986 207,414
2-3 years 223F 9,202 2,507
Over 3 years 3FELLE 513 -

321,290 502,321

The non-trade nature of amounts due from fellow subsidiaries and joint  3E& S E M B R KB Q7 R E RXKE
ventures of fellow subsidiaries are unsecured, interest-free and repayable ~ RARAIMAEDEFEAEEM - R EWAR
on demand. ESRIER -
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P A SRR M5 ()
For the six months ended 30 June 2023
B ZE2023F6 A30H IE/NEA

19. TRADE AND OTHER PAYABLES

Trade payables
- Third parties
- Related parties [note 20)

Other payables

Consideration payables for acquisition of
subsidiaries

Accrued staff costs

Other tax payables

Deposits received

Receipt on behalf of residents

Others payables and accruals

Total other payables

Less: non-current portion

Other payables

Consideration payables for acquisition of
subsidiaries

Total other payables under non-current portion

Current portion

19.

B E 2 R
—%£=7
— BB AL (F9EE20)

HAitt SRR
WEEHTE A BRI (E

fEET B TR

H A TR

B2 €77

REREPUK

H AR K AT &

H At B FORBER
W IERBE D

H At 50R
WEH B RRMNKE

FREBE D NWHEAMENARRER

REED

BNESRRK

1]

(Unaudited)
(REEER)
As at

30 June

2023
A2023%
68308
RMB’000
AR¥T T

H A K

(Audited)
(Je5=%)

As at

31 December
2022
20224
12H31H
RMB’'000
ARETT

178,493 182,681
9,600 8,311
188,093 190,992
16,171 26,941
80,614 87,423
7,617 7,665
82,021 74,486
131,926 126,938
17,116 19,468
335,465 342,921
(3,954) (5,077)
- (13,471)
(3,954) (18,548)
331,511 324,373
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P BRI SRR s ()
For the six months ended 30 June 2023
B ZE20235F6A30H IE/NEA

19. TRADE AND OTHER PAYABLES (continued)

Included in trade payables were amounts due to the Group’s suppliers.
The outstanding balances were trading in nature and credit periods

19. ERESRAREMENSTR
HE)

FEHE 5 AR 2R 4 B A AN o L E P E o

KEEBERAESME  EEHNTNE

ranging from 30-180 days were granted.

Based on the invoice dates, the ageing analysis of the trade payables is as
follows:

Within 90 days 90HA
91-180 days ?1£180H
181-270 days 1812270H
271-365 days 271&2365H
Over 365 days 8383651
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180H -

REXZAH - BNEZERIORE DTN

T
(Unaudited) (Audited)
(RE&ER) (Fe5=1%)
As at As at
30 June 31 December
2023 2022
R2023%F 20224
6H30H 12H31H
RMB’000 RMB’'000
AR%T T ARETIT
83,679 98,512
39,614 40,832
23,976 20,509
11,099 10,644
29,725 20,495
188,093 190,992




Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P A SRR M5 ()
For the six months ended 30 June 2023
B ZE2023F6 A30H IE/NEA

20. AMOUNTS DUE TO RELATED PARTIES

20. FE{SREEALFIE

(Unaudited) (Audited)
(REEFZR) (5e=%)
As at As at
30 June 31 December
2023 2022
120235 20224
6H30H 12A31H
RMB’000 RMB'000
AR%ET T ARBT T
Amounts due to related parties PETEEEAN LT RIE
- Trade nature —-Bo51nY 9,600 8311
- Non-trade nature —FEHHE 7,155 9,629
16,755 17,940

The following is the aging analysis of amounts due to related parties
(trade nature] based on invoice date presented at the end of the reporting
period:

TREJINBERRIZEZ A2 IIHE
NEEEALRRE(ESEE) BREDHT -

(Unaudited) (Audited)

(REEZX) ($eT%)

As at As at

30 June 31 December

2023 2022

120235 20224

6H30H 12H31H

RMB’000 RMB'000

AR%ET T ARET T

Within 90 days 90H A 2,211 3,391
91-180 days 912180H 1,438 1,168
181-270 days 1812270H 1,802 1,113
271-365 days 2712366 H 1,023 1,545
Over 365 days @365 H 3,126 1,094
9,600 8,311

ENEEALFECGEESIEE) SEER -
REWRIRERER -

The amounts due to related parties (non-trade nature) are unsecured,
interest-free and repayable on demand.
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P BRI SRR s ()
For the six months ended 30 June 2023
B ZE20235F6A30H IE/NEA

21. SHARE CAPITAL

Authorised:

Ordinary shares of HK$0.01 each

At 31 December 2022 (audited)
and 30 June 2023 (unaudited)

Issued and fully paid:
At 1 January 2022, at 31 December 2022
(audited) and 30 June 2023 (unaudited)

21.

EE

FHR0.01E T EIBAR

M2022F 12 A31 B (K EZ)
§2023% 6 A30H (K& EZ)

ERITRAR :

20221818 ~ 20225
12H 310 (£8#%)%20235F
68308 (REERK)
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i Zx
No. of shares RMB’000
B AR%ET T
500,000,000 4,400
154,110,000 1,361




Notes to the Condensed Consolidated Interim Financial Statements (continued)

= A
oNe)

BLEE TR FS R R R (B)
For the six months ended 30 June 2023

B Z202356A308 L7~ A

22. EQUITY-SETTLED SHARE-BASED PAYMENT
TRANSACTIONS
(a) Share Option Scheme granted by the Company

Pursuant to the shareholders’ resolution passed on 18 June 2019, a
Share Option Scheme was conditionally adopted. Pursuant to the terms
of the Share Option Scheme, the Company may grant options at its
discretion, to any eligible person (including directors, employees, officers
of any member of the Group, advisers, consultants, suppliers, agents
and customers of any members of the Group). The maximum number of
shares which may be issued upon exercise of all options granted and yet
to be exercised under the Share Option Scheme or any other share option
schemes adopted by the Company must not exceed 30% of the Company’s
shares in issue from time to time.

No options may be granted under the Share Option Scheme after 10 years
since the adoption. The vesting periods, exercise periods and vesting
conditions may be specified by the Company at the time of the grant, and
the options expire no later than 10 years from the relevant date of grant.

The exercise price of the option under the Share Option Scheme shall be
no less than the highest of (i] the official closing price of the Company's
shares as stated in the daily quotation sheet issued by the Stock Exchange
on the date of grant; (i) the average of the official closing price of the
Company’s shares as stated in the daily quotation sheets issued by the
Stock Exchange for the five Stock Exchange business days immediately
preceding the date of grant; [(iii) the nominal value of a share of the
Company.

Details of the movement of the share options under Share Option Scheme

are as follows:

22. LBRESEERONNRS
(a) AQAFEHUMBRETE

IRIERR RN 20196 6 A 18 HBMAIRZES -
—IRMB AR ST B A IR R o IRIRAEARIE
FHEIZ G ARBRBIBREMEERA
T(BRAEEIAKERRINES - ES -
SAABE - B BAA - HER - REA
REP)RHOBEEE - RITEREBEEET S
BRNNCIES APAR RN S kg
FORBEATR M B RE T Al L TR D
RZTMIHBEBARRARIR 2 EETRH30% °

BB RERRBERERT EE0FRIREE
PR IR LB E - BB - (TRHINE
BRI AR R AR R L EE - MEkE
R NER BRI L B H3R 10 @5 o

BRE SR T 2 BER 2 TRENSER
NTz&EE  (IRREZ2ROHNEFL A
REERZPrEE 2 B B MERMB 2 EAKT
B (ARFZRORERZH B HF A E

BRPTEEARBRAEL 2 HRERMN

H2FHYLEAYHE : (ARFERGZE
B

B ERT A N 2B BRSNS

2023 2022
2023F 20224
Weighted Weighted
average average
exercise exercise
price in HK$ price in HK$
per share Number per share Number
kg Sk Nt
FHTEE THTEE
(ABETHIR) gE8 (CUBITIIR) 2B
At 1 January laudited) RIATE(EEZ) 15.7 9,470,000 15.7 10,050,000
Forfeited during the period BRI 15.7 (80,000 - -
As at 30 June (unaudited) R6A30HE (REER) 15.7 9,390,000 15.7 10,050,000
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P BRI SRR s ()
For the six months ended 30 June 2023
B ZE20235F6A30H IE/NEA

22. EQUITY-SETTLED SHARE-BASED PAYMENT
TRANSACTIONS (continued)

(a) Share Option Scheme granted by the Company (continued)
On 19 July 2019, the Company offered to grant to the directors of the
Company and certain employees of the Company and its subsidiaries (the
“July 2019 Grant”] of 2,750,000 and 8,700,000 share options respectively,
of HK$0.01 each in the capital of the Company. The closing price of the
shares immediately before the date of grant was HK$15.36. The 8,700,000
share options granted to the employees and 2,750,000 share options
granted to the directors of the Company have a fair value under the
binomial model of HK$62,564,000 and HK$22,241,000, respectively.

The valuations were based on the Binomial Option Pricing Model with the
following data and assumptions:

Fair value under binomial model

“HEARA TR FE

22. UREZERODITNRS
(#)

(a) AQARHABERESE(Z)
R2019F 78198 » ARRIAARREER
KRR REMBARETRESIREZRE
(12019578 H 1)2,750,00017 528,700,000
MR BIRAF FREEC.0E LD A E
At o EE A ERIMAR MK U TH{E &15.36
T o % T (B 8 28,700,000 & A% #E I 1%
FARDNFEE 22,750,000 BAxEE — 8
KBEX TR FED B A62,564,000% 7T &
22,241,000/ 7T ©

REDRE B SEEEEXATII#8E
KRR

19 July 2019
2019%7H198

Grant

£

HK$84,805,0007 7T

Closing share price at grant date & B BRe R dT(E HK$15.705% T
Exercise price 1TEE HK$15.70% 7T
Annual risk free interest rate F 2 M 3 P | 2= 1.87%
Expected volatility TEERIR 1R 50.86%
Expected option life T8 ERRE AR i HATR 10 years®F
Expected dividend yield TEEANR BB 5 1.15%

Expected volatility was determined by using the historical volatility of the
Company’s share price from the listing date to the grant date. The risk
free interest rate is equal to Hong Kong dollar swap rate over the exercise
period at the grant date.

The Binomial Option Pricing Model has been used to estimate the fair
value of the options. The variables and assumptions used in computing
the fair value of the share options are based on the Directors’ best
estimate. The value of an option varies with different variables of certain
subjective assumptions. Expected dividend yield are based on historical
data.
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P A SRR M5 ()
For the six months ended 30 June 2023
B ZE2023F6 A30H IE/NEA

22. EQUITY-SETTLED SHARE-BASED PAYMENT
TRANSACTIONS (continued)

(a)  Share Option Scheme granted by the Company (continued)
In total, RMB1,090,000 of employee compensation expense has been
recognised in profit or loss for the six months ended 30 June 2023 (30
June 2022: RMB4,647,000) and the corresponding amount of which has
been credited to “Share option reserve”. No liabilities were recognised for
the share-based payment transactions.

After vesting date, when the vested share options are later forfeited or are
still not exercised at the expiry date, the amount previously recognised in
“Share option reserve” will be transferred to "Retained earnings”.

As at 30 June 2023, 5,970,000 (unaudited] of the outstanding options
granted under the Share Option Scheme were exercisable (30 June 2022:
4,020,000 (unaudited)).

Note: Terms of share options at the reporting date were as follows:

Exercise period

19/7/2020-18/7/2029
19/7/2021-18/7/2029
19/7/2022-18/7/2029
19/7/2023-18/7/2029

202047 A19H 202947 H18H
202147198 2202947 H 188
202257 19 B E202947H18H
202357 H19B E202947H18H

22. UREZERDITNRS
(%)

(a) AQRARHABERESE(Z)
REE2023F6A30BIEAEAR - BHAR
#1090, 000 L EERHERZCRIBRER
(202256 A308 « AR¥4,647,0007T) * 1M
HIAESHEC T Al B E] - IEEK
MENRGMERTHAE -

BEAHEK  BECEBNBRIERREORK
FR BB B ADARITEER - @R B A
BIPHERNERHBATRERN ] -

202346 A308 - 5,970,00010 (R L&&EZ)
BT EIE TR M M R TEBRER T
7718 (2022466 A308 : 4,020,00015 (K&
%)) e
BisE : RS B EARBE A (R T

Number of share options

BRESE

Exercise
price

per share 30 June 2023 30 June 2022

SRTEE = 2023F6H30H 202246 A308
HK$
BT

15.7 2,010,000 2,010,000

15.7 2,010,000 2,010,000

15.7 1,950,000 2,010,000

15.7 3,420,000 4,020,000

9,390,000 10,050,000
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Notes to the Condensed Consolidated Interim Financial Statements (c
RRRER & FP AR T R it 5T (48D

For the six months ended 30 June 2023

HE2023F6A308 1E/NAA

22. EQUITY-SETTLED SHARE-BASED PAYMENT
TRANSACTIONS /(continued)
(b) Share option scheme granted by the ultimate holding

company

The share option schemes of its ultimate holding company, Kaisa
Holdings was adopted on 22 November 2009. Pursuant to the terms of the
Share Option Scheme of its ultimate holding company, Kaisa Holdings,
the Board of Directors of Kaisa Holdings may, at its discretion, grant
options to any eligible person (including directors, employees, officers
of any member of the Kaisa Holdings, advisers, consultants, suppliers,
agents and customers of any members of Kaisa Holdings).

The vesting periods, exercise periods and vesting conditions may be
specified by Kaisa Holdings at the time of the grant, and the options expire
no later than 10 years from the relevant date of grant. The exercise price
of the option under the Share Option Scheme shall be no less than the
highest of i) the official closing price of Kaisa Holdings’ shares as stated
in the daily quotation sheet issued by the Stock Exchange on the date of
grant; (i) the average of the official closing price of Kaisa Holdings’ shares
as stated in the daily quotation sheets issued by the Stock Exchange for
the five Stock Exchange business days immediately preceding the date of
grant; (iii) the nominal value of a share of Kaisa Holdings.

Details of the movement of the share options under Share Option Scheme

are as follows:

ontinued)

22. UBREEEROXNTNRS
(#)

(b) BRAZRARFLWBERAESE

AR A B I IR 2 B A +¥u

2009F 11 A 22 BIERM - RIFERALIEIR
EIREIERR 2 B AR AE AT &l 2 ARK @E%Q
BEEE AR BREFNEERAL(BIFEEK
¥ERAMKERANES  EE - 2B
B REKREIERTMKEAFMER - %H
A HEE  REBARERE) B HBERE -

FEH - ITEMREB IR A BERRIER
RIFHEFETE - MBRER NERBRER G
REIRI0FfEm - BEERT IR T ZBE
ZITEEIFERATZ&SE  (MEKE
PR IR AR B BB X e 2 B R
WERMHRIENWHE - (EREERZ
Pty R B A HART BRI FrE B R
BRENZEARBERAR FHERAR
miE ; (MEIRRERR D 2 HiE -

FBIERTEIA N BEEE BB

2023 2022
2023%F 2022

Weighted Weighted

average average

exercise exercise

price in HK$ price in HK$

per share per share

BRIE Sk nE

FHTEE FEITEE

(ABTIIR) (AATTHIR)
At 1 January (audited) M A1E(EEZ) 3.44 4,129,708 3.35 4,336,193
Cancelled/lapsed during the period Eﬁlﬁ;ﬁﬁ/%xﬁ - - 1.45 (206,485)
At 30 June [unaudited) M6 A30E (REER) 3.44 4,129,708 3.44 4,129,708
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P A SRR M5 ()
For the six months ended 30 June 2023
B ZE2023F6 A30H IE/NEA

22. EQUITY-SETTLED SHARE-BASED PAYMENT
TRANSACTIONS (continued)

(b) Share option scheme granted by the ultimate holding
company (continued)]

The Binomial Option Pricing Model has been used to estimate the fair

value of the options. The variables and assumptions used in computing

the fair value of the share options are based on the directors’ best

estimate. The value of an option varies with different variables of certain

subjective assumptions.

As at 30 June 2023, 4,129,708 (unaudited) (30 June 2022: 4,129,708
(unaudited)] outstanding options granted under the Share Option Scheme
were exercisable (note).

Note: Terms of share options at the reporting date were as follows:

Exercise period

19/7/2018-18/7/2027
19/7/2019-18/7/2027
19/7/2020-18/7/2027
19/7/2021-18/7/2027

201857 H19 B E202747H18H
20197198 £202747H 188
202097 A 198 £202747H18H
202147 198 2202747 H 188

No share option expense has been recognised during the six months
ended 30 June 2023 and 2022.

* The number of options and exercise price was adjusted upon the ultimate
holding company’s completion of right issue on 7 May 2021.

22. UREEERODINNRS

(%)
(b) EAZERITRENERETS
(%)
—EAREEEAC ARG BREZA
FE-FHEBREATEMAZAIZERR

BRDREF 2 HREREL - BREZE
BERETEERZX 2 TAATZREMAMN

@o

202356 A308 © 4,129,708 (K& EZ)
(20226F 6 A30E : 4,129,708 (RIS ERZ))
R AR 2ITE TR A M R TE AR AR T T
FTE(KIEE) ©

PIEE - RS B BRI T

Number of share options

BREHE
Exercise
price
per share 30 June 2023 30 June 2022
BRITEE 202396 H30H 20224F6 A30H
HK$
BT
3.44* 825,942 825,942*
3.44* 825,942 825,942*
3.44* 825,942 825,942*
3.44* 1,651,882 1,651,882*
4,129,708 4,129,708*

AEBEREZ2023F K% 202296 A30H [E7X
8 A WA IR . -

* BREHE RTFEERREERA AR
2021465 A7 H Feak Ak 1& T LATHEE -
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Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P BRI SRR s ()
For the six months ended 30 June 2023
B ZE20235F6A30H IE/NEA

23. LEASE COMMITMENTS

The Group as lessee

At the reporting date, the lease commitments for short-term leases are as
follows:

THBm—4F
F_ERF

Within one year
In the second to fifth years

As at 30 June 2023 and 31 December 2022, the Group leases staff
quarters, offices and car parks with a lease period of one to twelve
months.
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23. FHERE
AEBBAEA

RE A - EHRENEEAENT

(Unaudited) (Audited)
(REEFZR) (Fez&1%)
As at As at

30 June 31 December
2023 2022
1202345 R20224F
6H30H 12H31H
RMB’000 RMB’000
AR%ET T ARBT T
1,650 3,717
1,650 3,717

202356 A30H k20225612 A318 » K&
EEANEIRESE WAEREESNELY

RE—-E=+-@EA -



Notes to the Condensed Consolidated Interim Financial Statements (continued)

EIRAAR A P A SRR M5 ()
For the six months ended 30 June 2023
B ZE2023F6 A30H IE/NEA

23. LEASE COMMITMENTS (continued)

The Group as lessor

At the reporting date, the Group had future aggregate minimum lease
receipts under non-cancellable operating leases in respect of buildings as
follows:

Buildings: BF:
Within one year NBiBE—F
In the second to fifth years E-ERF

The lease run for an initial period of one to five years, with an option to
renew the lease and renegotiate the terms at the expiry date or at dates
mutually agreed between the Group and respective tenants. None of the
leases include contingent rentals.

23. HAERIE®
AEMAHBAA

RFERHY  AREREBETABHECEHEE
HBFWER 2 RRFEHSLROT

(Unaudited)
(REEFZR)
As at

30 June
2023
120234F
6H30H
RMB’000
AR%T T

(Audited)
(Fez=1z)

As at

31 December

2022
720224
128318
RMB'000

ARBT T

4,142 3,650
1,968 246
6,110 3,896

BONERB—20F - YR ERB AR
SEEZHEFPHEREN B RAEEEEN
WA BHERE K - ORI BERAEE -
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Notes to the Condensed Consolidated Interim Financial Statements (continued)
RRRER & FP AR T R it 5T (48D

For the six months ended 30 June 2023

HE2023F6A308 1E/NAA

24. RELATED PARTY TRANSACTIONS 24, FAEAETXRS

Except as disclosed in elsewhere, the related party transactions are B HEMEBENFTIHEEI - BEA T SHLM
summarised as follows: mr

(a) Key management compensation (a) FEEEEHHN

(Unaudited)
(REEZ)
Six months ended 30 June
HZ6A30H1LER
2023 2022
20234 20224F

RMB’000 RMB’000
AR®TR ARBTT

Salaries and other short-term employee benefits & & E 55 Hi(E B & F 4,400 3,187
Contributions to retirement benefit scheme RIRER B 433 399
Equity-settled share-based payment expenses  ARRAEAEE RN T EIRI S 1,148 1,824

5,981 5,410
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Notes to the Condensed Consolidated Interim Financial Statements (continued)
EERLRE P A TS Em R M52 ()

For the six months ended 30 June 2023

HZE2023F6A308 1E/NAA

24. RELATED PARTY TRANSACTIONS (continued)

24, BEATRZ ®)

(b) Transactions with related parties (b) EERAEALTHIRES
(Unaudited)
(REEER)
Six months ended 30 June
BZ6H30H1EAXEAR
2023 2022
20235 20224
RMB’000 RMB'000
AR¥ET T ARET T
Provision of property management RV EEE RS
services
Fellow subsidiaries of the Group REBERERME AT (i), (ii) 22,841 30,706
Joint ventures of fellow subsidiaries ARMBARINEE R (i), (ii) 4,049 3,358
Associate of the ultimate holding b5 ¢Sl N 0L A l/NG]
company (i), (ii) 3,253 2,347
Provision of pre-delivery and R AR ERE R
consulting services
Fellow subsidiaries of the Group REEMWRZHB AR (i), (i) 40,360 56,281
Joint venture of a fellow subsidiary BAEMBARNEEDRE (i), (i) 19,475 53,040
Associate of the ultimate holding = S N E0) A l/NC]
company (i, (ii) 5,148 11,796
Provision of community value-added REHEEERERE
and smart solution services R R
Fellow subsidiaries of the Group REBEMNRRHE R A (i, (i) 7,917 7,927
Joint venture of a fellow subsidiary BAREMBARMNAEEDE (i), (ii) 16,094 11,376
Associate of the ultimate holding S NCEO) L /NE]
company (i, (ii) 4,453 131
Lease expenses HEMX
Fellow subsidiaries of the Group REBEKERMME AT (i), (i) 8,640 9,921
Joint venture of a fellow subsidiary ARMBARINEE R (i), (i) = 410
Associate of the ultimate holding b5 S Sl NG E0) A l/NC]
company (i), (i) - 307
Staff welfare expenses BIEAMAX
Fellow subsidiaries of the Group REBEMRRHE R A (iii) 24 10
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Notes to the Condensed Consolidated Interim Financial Statements (continued)
EERARE P AR TS R P52 (4B)
For the six months ended 30 June 2023
BZE 202356 A30H 1L/ 8 A

24,
(b)

Notes:

(i)

(ii)

(iii)

84

RELATED PARTY TRANSACTIONS (continued)
Transactions with related parties (continued)

Property management income, pre-delivery and consulting service income,
smart solution services and rental expenses for car parks and office are
charged at prices and terms no less favourable than those charged to and
contracted with other third parties of the Group.

These related party transactions constitute connected transactions or
continuing connected transactions as defined in Chapter 14A of the Listing
Rules and are subject to reporting, annual review, announcement and/
or independent non-executive director or shareholder’s approval (where
applicable] requirements under Chapter 14A of the Listing Rules.

These related party transactions constitute connected transactions or
continuing connected transactions as defined in Chapter 14A of the Listing
Rules. However, those transactions are exempt from the disclosure,
reporting, annual review, announcement and/or independent non-executive
director’'s approval requirements under Rule 14A.76 of Chapter 14A of the
Listing Rules.
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24.
(b)

BT -

(i)

(ii)

(iii)

BEAXTXRB )

BRIEA TR S (E)
MEEIBUA ~ A BT MR R AR A
RN EREREFESMPHAERE
A S LA TN PA AN £ 1B m) EL b B8 = 75 AT URCER

B R AT R Y (B S R AGR IR

SZEMEANLRZBR ETRANELAE
PSR ERNERZ SR EBER S - WA
P EHRABUATIATHRR - FE
BH - DNERSRBILIFNTERSRE
#fE (WER)HRE

Eiifﬁ%ﬁ)\i?&%ﬁﬁitﬁﬁﬁﬁuMAEﬁﬁ
ATENEERZHRIFEBERS - A
REXRGERRET EMHRBNEULAESE
T4ATHIETA TR « BR - FERE -
NER/ B IENTEBHERT
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KAISA PROSPERITY HOLDINGS LIMITED

Room 1901, 19/F, Lee Garden One
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EFAFETIEE 33 58FE—H 19 8 1901 =

WWW.jzywy.com



	COVER
	CONTENTS
	CORPORATE INFORMATION
	CHAIRMAN’S STATEMENT
	MANAGEMENT DISCUSSION AND ANALYSIS
	CORPORATE GOVERNANCE AND OTHER INFORMATION
	DISCLOSURE OF INTERESTS
	INDEPENDENT REVIEW REPORT
	CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
	CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
	CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
	NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
	BACK COVER

