STERLING GROUP

—HOLDINGS LIMITED —
KEEMERARAA

r

(RNHEEHEEMKRIZERAA)
RBHER: 1825




B &%

REIER

MHE

EIE TR R

HAb &R

A A R R RN

B e MR R

MG A EREBE

MESAESREE

R RRAR & IS IRER M

1

15

16

18

19

20



NEEH

BITES
FEREBRT(ZE)
HEONEE S
BEEEL

BIYEHITES

BEBEEE
SREFRRL
FIRPRE

BEQRWE
BREESEE
ERELL

BEREEE

BB S (L)
WEE L
FBLE

FHEES

LEBEEE(TE)
FERELL
RIEKLL
BEHEL

RO FRERE XREEZERERAT

REZEE

ITERELL(FE)
BEEEE
REK L
ESet L

EERR

ERIESE
AL ST

AfRER

3rd Floor, Century Yard
Cricket Square

P.O. Box 902

Grand Cayman, KY1-1103
Cayman Islands

BWEHEEBTESEME
a5

b

s

X

MR ZEPL18-1912
YNGIF R

http://www.sterlingapparel.com.hk

02



03 EZREEERERAT T =FPRHARE

R BAD

ABEBETMELMERAR
BEEIAT

FE N Fl ot B FE AR BLAT

B

lfesbE

HEIE7285

K11 ATELIER King's Road

8ig

R

ZRREMET
B

IR
ERREFR3NR
BRAEAEI9E

IRAD AR

01825

FEAERRT
B4 8R1T

s

IR

FERE B3R

BB LBEBRTERAA
BB

IR

ERREFIHR

ELBITAE

MEHBERONBFELAR

Tricor Services (Cayman Islands) Limited
3rd Floor, Century Yard

Cricket Square

P.O. Box 902

Grand Cayman, KY1-1103

Cayman Islands

BEERNVBFERIE
HEFFETERLT
i

EREI65

RESFAR OIS



TR = FRERE

EXBEEZRRARDTE 04

HEHE
BEAA=+HIEANEA
—EC-=8F B4
(REER) (REEEZ)
g (TET)
A 322,182 337,736
EF 51,105 52,789
FEF= 15.9% 15.6%
SHE R SHAAR (12,914) (18,652)
— M RITBAX (26,526) (23,495)
Syl ‘ 7,161 11,328
B REMERFBERBHEEBEFE(EREESED (15,121) -
R (R ER (7,960) 11,328
o
B 3,534 5127
BV R AR 8,082 4,399
FrisFifx - -
MRTE 1= B B 18 & EBITDA* 3,656 20,854
B REMERRIEEREREEEETE 15,121 -
BRTE 1= B B I ATEBITDA* 18,777 20,854
Bl (EE), B
—EARREECEN) (3.32) 566
B (2.5%) 34%
42 & E B3R (2.8%) 3.7%
- EIE (18.2%) 36.1%
FIBEEX 0.021% 3.58f%
R-B-=%F RZE==%F
hB=+H =A=t+—8~
(REER) (fE&E%)
BEARR(FET)
BEEE 287,673 301,574
BEFE 40,324 47,003
RekReEED 15,138 20,851
FELEE
DIEIE RS 0.771% 0.80f%
RE) L= 0.631% 0.59f%
BEAMGBEE 315.2% 309.8%
BEREL X 277.6% 265.4%

& EBITDATE B T 2 BB S5 A 7l - BB ~ W5 - BB RGBT EUREFEEENE © (EFEBITDAE & TR
# - B BB TRATE Al &4 & A e BT TR H o B8R EER| ([ 280 B & 2ER) ) AL #E BLEBITDA

—FIfEHEE + MEBITDAIL FE1G E B B T 3R A SR 2 P58 7 R 2 BN s AR BR 2 BV B2 51 8



05 EZREEERERAT T =FPRHARE

EEEN R DM

ESEVE S0

HEZZ-=FNAA=+TAHLNER - FEBEBWALR322,182,000/ 7T B[R EIZI337,736,000/8TTHEE ©
ZRISFERHEEEOVEBNRERBLBERE - URAEERIBEMELESL670%0 R NES IHE
BE - RA46nMEM TRER ERRIERNENER  BRERZT - RELERRERL  TEENE
e AREBREEEEAD AR 15.9%MEFME - mEHIRIA156% °

EHERREFRNRET AEE-EZINEHIMAY - B=FRINRESREEFME - WEBEH - &E
EEMR - 88 &5 iR 2 R HI4718,652,00074 7T A& 5 2> 2= Bl B HA R 4912,914,00078 70 + EA30.8%H)
B EZBHRYRRERKARTEE o —# RITEF 2 49/426,526,000% 7T + #[R] 81 4923,495,0007%8 T3 hN 49
3,031,00087C » FEARIMEEIAME - ERMAEE S _SFRHFBEELL -

FRIREIEMNMBERMEKARKIEEIN - E A R EI414,399,0007 7T 15 I14783.7% 2 [51 B8 H A1 478,082,000
BT BRHR—BEPR_Z_=ZF A ARBWEZENE  SRREEHARE 5 K E Mt B FIE T
RIEMEEBE(FEHREERIEL) 4151210008 7T o BEREHEF4711,328000/8 A8 - AREBE RN EIREEH
REE1S 518 497,960,000 7T ©

REIFEER - BIBHEEEIERTREBITDAXY A18,777,0007% 7T » (R BRI £20,854,0008 7T + RINBRTEHI(E
BE1E% - D RI# A3,656,0007 7T K 4920,854,000/ 7T ©



L' ON

RO FRERE XREEZERERAT 06

AEBNREERA D AEARER - BOIK(ZERIFIE - ARMAEEINE - TEHFENFERHH
B~ (D TE(BERE - A ENLEE - T2HR - FEMFERMHEK)
EREER  TEMmR - Bl ZCBREMXARK)RWVEM(ZEZRITESE  EX  EHRESL
TEMmR  FENFERHEK)

TREGISHERBARERANER

BENA=TAHIAEA

(i EFR(E2REME - &

—EC-=F B4
WA HE BE ON HE BHE
FET FH B FET F BT
MK 165,874 424 391 149,539 353 424
T 117,549 823 143 125,808 853 147
X 14,698 92 160 26,399 134 197
A 24,061 106 227 35,990 139 259
322,182 1,445 337,736 1,479
REEEAR - WAL FIEISM TR - BAINKAEEER109% « HtREEROFE2ANLRTREER

T -

TR IR D EARERANER -

BEAA=THILAEAR

—E-=fF —E-F

WA HEAESL WA AERABEDE
FET FET

e 320,240 99.4% 322,352 95.4%
BE 395 0.1% 10,130 3.0%
BARF - - 3,992 1.2%
Hfth 1,547 0.5% 1,262 0.4%
322,182 100.0% 337,736 100.0%




07 EREEERERAT —ZT=FPhHmE

Hg A
B EMRA (EZBEHEABRARZREWA ) 4954,567,000/8 7T (R H] 1 493,603,000/ 7T) © 07D
FEARAERB AL INZE 492,725,000 70 (EIH : 491,417,000787T) ©

Hita= R i8558
HAth B8 F 5B 4 5989,00078 7T ([RIHR + UKZE491,482,0004 7T ) » H F B EIEFEMRKR B D FEUREE106,00078
JC([RIEA 106,000 7T ) M FE 5 E518 5 581,095,000 7T (RIHA « FE 3 U a5 F58491,376,0008 7T ) ©

HERDHAA
B BB HA A A B S T2 9 S AR AR 2 30.8% 2 4912,914,00078 70 ([RI B+ £918,652,00077T) » i T Z A B
HARHE REBRAKERD -

—RRITHEX
— R /TR B S F R HA B9 4923,495,000% TT1E 1012.9% 2 [B1 B8 HA N H9 4926,526,0007 70 ° — R RITEFE S B T
798 TR f [RIHAAY 49 15,088,000/ 7T 38 N Z Bl EA BN MY 4917,305,000/8 7T + ThER X FHESES -

Rl E AR
7R EE B Y 8 B Ak 7N R [R) A A 494,399,0007% TTHE 10183.7% 22 [0 B8 HA T /9 498,082,000/ 7T » £ B A B B HF R F
R FF

B AR R

RZZBEZ=FNA=1+AH TEENRESRASEBWHR15138008 T(ZTE_=F=A=+—0: 4
20,851,00078 7T ) ° A ThE B i NMEBIRITE 18,510,000/ 7T £ R BRI 49145,593,0005% 7T 2 0] B8 A 19
H9#9127,083,00078 7T ©

GFER-_Z_=F= A= 1+—HM%I528250008 T 2 4719,117,0008 T (B136.2%) E—E - =F A=+
H#94933,708000/87C < WA T EFZHRZE_=FNA=ZTHERKRBABKE -

B 5 I EAth FE U R IEHE N1%914,323,00078 T E £9132,183 0008 T ( —E-_=F = A=+—H : 49117,860,000
7o) o IMMRATEREENFEGE - BALERERARENAZNA -



RO FRERE XREEZERERAT 08

SRITEFTOR D 4127%F 49127,083 0008 TT(ZE-=ZF=A=+—H : £145593000/87C) - T BHR
EEETURIREER -

25 EEREMENZRER T == A=+—H%995132000/&THEMB300E_S_=FLA=1
H#7107,539,00078 7T #4003 2 R 8% R A 1EUE ©

A

=

BRESFTEEIRLH  KEZE  MEE_Z_=FOANIEBERALERE - EERERT
REZBELEAESF MFA T _NFNRR - KEALREFHZEE - EXELEER @ BIFK
BEROHHEXTIRFENREETNTERERZCLOHE - AHRRNBERIIREBHEERD
4,000{ZR T BRIAL - BIEBRRIERRE - #RABSBFDHRLE - B+ A9 FEREIHEX
KHMHREEER  FEHRBRDEREAS NELESTRAGAZ LT ENRER - FLEET
PRARBUE TMEENE ST  XEEEEELEBN T _=F+AMEE=EATK  BX T HF - @
HEEWEBERGAIERBTFZE -

“llliﬂ

FEBEEIRIE T - REX ﬁﬂ%‘zﬂET%T%Eﬁi% RERY T - —FHNL38%E T =_=F+A1
B3.9% T % - EBE1SEAAFLTREZL - AR BEHBREEEE ML - BRENRERAERS
BTHEIL - HEXHRERALENEA - FEL  BFNSHBEBER  F_ZTENE=FENERXN
iﬁ‘fi@@“?]ﬁﬁ?z %F14.9% - EBLLHER I T S5F R LR KL EBHROTR - BERE - A=

=FTACPIEMEEENRIRER32% - ATHRHTSTNES - KPRTINGBERNS HEETE
Eﬂxﬁl% TEERERA  FEZE  —T=FUENEE—F FFARBESFE

BATHA T _MFETHFOREREMARSY  LERSFRZENERF  —HERTHEREARR
BEREE  BEAAL TSN BEGENEEESE - 1¢%l%%f%ﬁﬁaiﬁ_ﬂﬁﬁﬁﬁ*§ﬂﬂié SECIDEEE
ERE_Z_=FREZEHE  BEERRAAR - —Z-=F  HRBERHAREIHFNRCEY
TREBEYES - FETERMRERERR ML PRI R RIEED -

T =FREHEPRERR  HRERE S _NFEEREFONREM S TRIFIKE - FE L AE
EEFABE_Z_NF=A=+t"RAULMBFET+FNHEERERAY RE-_T_NFT+EF &
FRFEE TR R BN T % - ARSBEBUR B KRB L AT EMRERE - HMIASBEBIR L HEE
EOLEFHS T - OFEAEBMREHE L REE  BRER -



09 EREEERERAT —ZT=FPhHmE

RBET  EXREFRRELRRE

AARBEHEREENAN  ERARTEE ERKEERBAIFELERRARFRIEH—EARBEEN
B3R - AEENFEHRRRITAIEREBE - BEHAEEEERALEESAEAREELS BARIR
HRSFKRHES - RZTZ=FNA=1AH ' AEENRS RBTEHRL 151380008 T(R=F
Z=F=FA=+—H8 : £20851,00087T) ' MxBEELRBEED A A1823000008TT(R =T =Z=F
=A=+—H : #9194,354,0004 7T ) &2 £1235,751,0008 T (R =ZF=Z=F = A =—+—H : #J241,907,000%7T) °

RIB-=FHA=1+8  BITERDE1270830008 T (R -_=F=F=+—H8 : #145593,000/6
JC)  SRITEAREEUETRERNE RZE_ZFNA=Z1TH » AEENGTERTIEREEIR38%E
769%(—B-=F=F=1+—H : 1.70%E7.70%) N ENRH;FBEXHE -

BEEA/ELE

RZZZ=FAA=1RH  ARENEERELE(REAQR AN BRERE(E 2 HRITETOBRIAR
HHRE(REMAEARREE) BN A3 2%(ZTE-=F=A=+—0 : £13098%) ° NI NEEFE
BHERER  FERDANE S MEMREGORERRMERERMEN

EERA

AEENRITERBQAEENETEE - OMERBAR (EAEEEERREENRRAENTEN
EITAEEEHOREERETLIRIME RO REF(BR BT ERRNEBRAEEMEATE
)R EAERER o

BERFMEE

RZBZZFAA=ZTH  AREREE PERNEFERERN1345 2RBERB(R_T_=F=71
=T—H:MAMEBERES) ASEROREESASRITBEMEE B INE TURREEREX
MRBNERMY - REERESRANFMTEDENTRALEBLESNER - HELR  BULFE
EE - ARESRESUEENRE  ERAMMNE  REUREFNEE « NEE R ABESRHRE
Bl - REBEHA  AREYEFHETAREFHENERASBNEENETEN  EREESEH
MEBEARBREMERSEMND  ENBBERLEOARE T EIL &L REMRE -



RO FRERE XREEZERERAT 10

B 35 R I S/ 8 L

AEENEBEHREELTENEE - PEH  FEELMERRET - AEEIMNEZHAETT(TET)) -
BB  ARBTAREDARMEHREL((HTEWREL DFHE - SEERIMEERR - A5H
WB A E R EIMNEREER N ERNESREE © MR o NEE B AT EINEEPEBER - ERINEE IR
HHERERRTREE - AREREHERNIMNERE T F SRR EREKRT - AEETEIRENERBY - £
BAREREFTEEHEENBR - DUREIMNE R B R IR

BEREERBARAE
MNIZZ=FNA=1H  FEEMEEREE -

AEEBRILEER (EARTETR2EMNBARN —ARRITRHEMNIDOER -



11 EREEERERAT —ZT=FPhHmE

BE HERBEEAQTLTES
BEROR-ZF-NFETATAB( LT EEEMERGMBERAR([BIM)) ETEERRE R
H o ARFREMBARMERE - WEXBELRANARER LHES

HHERX S NEESTR

AABRERMBEETAERARRNERTERARRESFNIT AT - EAARFREEBERFLAREEN
% - ARREAREEQBERARMEEERSTARETAMRNRERE

EA%M EH\HW'KQEE BT EERTRIMEMNAEER TR - EREFRIFRITRARAE
SR h o

AR EC2MERELFRITRARMNAGRARD - REBEHARN - TEILEIRARALERITHE
ﬁ Eﬁzj:ELﬁ%ﬂﬂ+¢1ﬁﬂiﬁ*&¢’§@I%‘ﬁ%ﬁ%ﬁ I 2 B E ARG B 2 DR N B EE N

CEBAEEREN B R AEEERBEREEFEULESMEFEERZEHE  ERERA
Eﬁi%;ﬁ@lﬁ%hﬂ’]r&/\k i1 B AT L PEE AR B MR BB A R R A - ERE K TR
UL - WRNEERIEERERESENH -

EHRE

EEERRAREMRENTBERE EHRAASFEHR— - ARRBREE S (RESEHLE(EX
ZEg1R)  DEEALNRRELZL)DEHASERBER N REEZTMPHER -



RO FRERE XREEZERERAT 12

ESERED
RIEETRAEBSIBOE  RARRBE_Z_=F=A=+—HILFEZFHRAHE  EXGEELQA
ZEREMEBHIIMT

B-Z-_—FAA-+-HE CHEBAAEZTABIMER LMARREEEERERAR(BRMHR
5% 0 1420) 2 B IEITES -

B EXPrREEESN  MIEEEENEEATRE -

ESREFETRABNER

RIZEZ=FNA=1R SEERAQXAEBTHRAENARAKEMNBH AR EERBFFRAEHK
PI(T & LB GG D EXVER) i - BRI REEETHEEREES LB RIEXVAEE7 8D
BAMEARR R AEDS MRE (BREEREBES RBE RN GSUR RREAR R A i So%
B) FRBES LB GO E352FE ERBLAEET LN E LM ANERE KR - RIRBRETAIN
BRAMEARF LR AR ORBNT

RAEDRWERR KR

RAEQTZ
- RN BERGHED BRI
TEEL L [T el 40,100,000 (L) 16.7%
Htat -

1. FRILKRTASERD h i -

2. PITESFIEXB LT AREBEENRS  REEHRPEROIEXVE - R ARBRER T ERA ORI
BEHERS © 51 FAMoonlight Global Holdings Limited#4 + Moonlight Global Holdings Limited& —f RSB L £ 2
BRANDE -

BEXHEEESN  RAREEY  SIEESFHAARFEIZTRABRRARASEMEABAR(EXLE
FH R BERGISEXVED B - ABRRD REEE D EAREE S LR GDIEXVEIE ReD BAME A
RARBBHZMOERRAR (BREREES MPERINERSIRASEENERIRE) X
RIBFE S R B GPIFE 3526 ER B RER PP ERMANERTOAR - SURIBIEAETRIH KA
BARRREBYRANEDIAR



13 EREEERERAT —ZT=FPhHmE

FTERFRERS

RZZB_=FAA=1H  REFHZE L‘AT}\iEAH%}i@%aHﬁ@EP%ﬁ*E%F B B EIG DI % 33615
BRERBZEXAFENSCMANRRIRE - RRBEEFLBRGHEXVEIE2R35 TG R
FEAMA R R B2 PrE R RV ER AR

HE LB B, REREME B EE BRESE
Moonlight Global Holdings EnEAA 40,100,000 (L) 16.7%

Limited ([ Moonlight )

BEELE EiEEE e 40,100,000 (L) 16.7%
TEZEzL BoiBEmoe 40,100,000 (L) 16.7%
Bzt -

1. FRILURTEOTOER

2, Moonlight ) BT AR BEREEZERER « REEF RPEEMBEXVE - BEE AR B Moonlight A
w2 AR o

3. PITESFIXEB LT AREREENORSE  REZHRPEROIEXVE - R ARBER T ERAREORMD R
AR > Moonlight 2— I HRERELE BB E -

B EXCATig SN - RAERE A %?i?%ﬂﬂﬂ?ﬁﬁﬁ}\imﬁﬁﬂﬁEEH%}EF%m&%%%&ﬁﬁg
1P 336 I8 B R RIEZ IS AT gmi&aﬁﬁmma S IORR - SIRIRE S R ARG EXVEBE 2R
39 ERRI IR E BRI AR BIEL B EAERIA R

BRERE

ARRR=F-N\FAA- T - BRERREERERE GIHRA—IABRE S (fﬁﬁﬂﬁgﬁiﬂ ) e iEHF
fERRER 8] - EEAIRIEZAT BIPTRT B RGN - MAEB2BER TREENHERBRD -

R EM B ETIAR - PrE LAEIHIEEK © TTRARRE RS IR L e A BB - T?é?ﬁﬁ
%20,000,000f% it - 1R E B HIE BITAMD 4R 21498.33% - B ERANEB AR MERT &I AR - BLEAR AR A i AT
BRI EAE -



RO FRERE XREEZERERAT 14

ATRIMINRS

M-Z-—F+-A+TRARE-Z_ZF+A-+tR  ARE=REFEEERARAD(=FDEH
ZBR([=FR2H )& HHR323700008 7T - REE(EH—NAREREIIAM - 2EREE - ZHRER
AR BER  BETERARREIZERIN - AHE=FBHRNE—FFE  F2HARFRMA=
Zo=F+-AtEAmAE(ZAE]D -

BRZASHHERIN  ARABZBUBROZLEEE(TRELE]D AARBRERTERT(R_S=_F=
AZ+=ZB88HT) MAMEE=FBR 2 —FARAENBBEA(TER ETMREAE)  EREL
ERBETZEAAARBES At BELTRAUF4AZ - A=RELZETRRER ===
F+-A+HB  —E-—F+-A+NB  ZE-=F—A-+RAR-ZE-_=F=-A+HAEHZE
)& #£2,050,0003E 7T (AHE 7 4915,990,00074 70 ) R AN A 7 2 BRiER 5 ¢ KRB AR 1218 A AR A {E
) = ZREA R AEFE4,150,0003% 7T (FEE 7 4932,370,00078 7T ) B Fx = 6 A B 49 bE R (BB LE R ) R 38250 1B AR Y
100% * M=FRBRBERADNAN—HBEERS - WABT ETHRAFE4ZE THBRR - A5 RRRIER

==

=
ARARHREE FHETESE — P NE ARSI R &R AR ER SR o

IR R
BEETEZAARRPRIRE QAR RS -

BB EESEMS
RARERH  R-FB_=FAA=-THRYUBEEAEHEHA QR SARENEE P BRREREKR

=477
& o

ES o
Sterling Group Holdings Limited
EEBEKEERERAT*
FE
IXE

B —E_=F+—A=tANB

* EHES



15 EREEERERAT —ZT=FPhHmE

ERFSEE R A2 ERER

BEAA=THILAEAR

—EC-=F —E -4
3 FET FET
(REER) (REEsEZ)
KA 5 322,182 337,736
SHER AR (271,077) (284,947)
EF| 51,105 52,789
EAbA 4,567 3,603
Hth(E518), 758 6 (989) 1,482
SHE R KA (12,914) (18,652)
—MRRITEFX (26,526) (23,495)
B oM EMERRBRAEREEBEFE (15,121) -
RhE AR 7 (8,082) (4,399)
KPS AT (E18), % F (7,960) 11,328
Fri8Hi > 8 - _
R (EE)&5F 9 (7,960) 11,328

Hib2E (5518), Wi (B EFEH)

REERREH DL IFas I BH -
INEBIREE S ER 1,281 (2,210)
B ETERERENTEIESE - (34)
HREMEERES(EBE) 1,281 (2,244)
HARE(EE), A8 (6,679) 9,084
B JEN

Bl (EE), B

—EAREE il (3.32) 566




AR S M AR &

—TocahERs EZREERRERAT 16

R-B-=%F RZEZ=F
hA=+H =A=+—8
Hiat FrET FET
(REER) (fe2&%)
FRBEE
BRI & 12 8,888 8783
W - BB REE 13 38,371 39,371
mEE 14 6,399 6,399
FREEE 15 25,121 26,073
[EES 16 15,819 15819
FEERIBEE 10,775 10,775
FREBEELE 105,373 107,220
REBEE
FE 17 33,708 52,825
B 5 REAREMGRIEA 18 132,183 117,860
e BB R 77 3B 2 1,107 2,656
B EEE 164 162
ReRReEED 15,138 20,851
REEELE 182,300 194,354
EEHAE 287,673 301,574
RBEE
B5 BB REAMEMNSIE 19 107,539 95,132
RITIER 20 127,083 145,593
HEBRE 15 992 1,045
FERFIIE 137 137
REBEELAE 235,751 241,907
REAETFE (53,451) (47,553)




17 EREEERERAT —ZT=FPhHmE

R-Z==% RZTZ=%F
hB=+H =—A=+—8
HiaE FET FET
(REER) (feg&%)
FRBEME
RERBHELE 2,187 2219
HEBE 15 3,775 4383
RIEFIEAE 5,636 6,062
FREBEBEE 11,598 12,664
8E8E 247,739 254,571
EEFE 40,324 47,003
EXRR#E
LN 21 9,600 9,600
A1 5 B 21 69,741 69,741
] (39,017) (32,338)
REREE 40,324 47,003




—Eo=FhERE EBREEERERATF 18

HRGEEREE R
BE  RARE  EABE 00 BERE 0 ERGE  ENUERE 00 ZHFE ER4E
AT FET FET AT AT AT AT FEL
W-F--FDA-A(8EH) 8000 66541 47413 4078 (4687 570 (95,070) 21865
iyl - - 1138 1138
BANENHERTRTEEE - - (34 - (34
ERAEENEE - - (210) - - (2210
BnaEie/ (BE)eE - - (210) (3 1138 9084
RZZ-ZENB=TR(XEEH) 8000 66541 47413 4078 (6897) 5% (8374) 35929
RZEZ=FMA-R(SEH) 9,600 69,741 45,700 4,078 (7,599) 626 (75,143) 47,003
BhES - - (7,960) (7,960)
ANENHERTRTEEE - - - -
NERAERNEE - 1,281 - 1,281
BnaElE/ (BE)eE - 1,281 (7,960) (6,679)
RZEZ=ENA=TA(REEH) 9,600 69,741 45,700 4,078 (6,318) 626 (83,103) 40,324




19 EREEERERAT —ZT=FPhHmE

HRFESRTRER

BEAA=THILAEAR

—EC-=F —E -4
FET FET
(REEER) (CRIEEZ)
KRBTSR R IFHE 19,396 65422
Txﬁ/éiﬁﬁﬁ EE/:’E/ME :
B UFLE 705 10
A 5 B 1,549 1
BEWE - BEKEE (1,587) (1,019)
HEME - BEREEMEHIE 174 299
BEEBG/ (FTA)RSFE 841 (709)
Fﬂﬁ/ﬁiﬁﬁﬁ Eﬁ/f/mi :
RITIERETISRIE 355,355 276,160
EEIRITER (373,865) (317,677)
EERFRER - (18,987)
EEREAENFSIHBD (175) (234)
EEREaENT2HBY (512) (1,813)
BEARFLE (7,907) (4,399)
BB EEFTAR ST (27,104) (66,950)
Re RSB R F5E (6,867) (2,237)
BB kRS EED 20,851 33,391
RekReEEMEXRSEHNTE 1,154 340
HRReRBE2ZEY 15,138 31,494
REeRBEEEYNERDN ¢
RITHEBR LR S 31,494

15,138




—EocaemEs XREEERERAT 20

RS S MR R M

1.

— R
EREEERARAG(ARE N ERSHSRIERSHSEZEENERNRIE(1961 FHIFIAE - KA kMERT)
MR AEREERAR - EROESEBHAEXSMER AR ([HAFT ) ERER ©

A AR R % SRR A Tricor Services (Cayman Islands) Limited 2 ## 58 B2 + B13rd Floor, Century Yard, Cricket Square, P.O.
Box 902, Grand Cayman, KY1-1103, Cayman Islands ° H & Z& ¥ AR B NEITEEE SHOREZHEHR018-19
@ °

ARRBREERAR  MAKRBEEREXFEARE([ZE ) m S FRURKERORERE S AR ERT
B

HAAEEEEERRABT(DBLDATARARREERHEASENER - SULEREATDRUBAIABELE
51

B E P M BRI AREA R R B E R R EM -
REEE

IEERRA R BYBHRFERETEGHMAE ((BEEAMAET )RANBEGHEA([ERETEN )34
S R B AR AR BN ERE ) 2 BA R BRI FTRE -

BRGRAMBREVRELKAVEFRRE - 5 THETATRA AR

BERAEPIN  EEHAGATHMBRRTIAETLES - WEHRGA TP BRRAEERGAMBRERIE
EFBAMGE - ZEMEREHERASEE T - —FFEMBBRRTEARMBERA LR ES M SBEANE
HRZSGHHA - Ik EHAKE D HMBRER LM LT REREEERFREERN ([ EMBRELED ) RRE
EWBMAPABHINAEER - WEE - - = FFEHERE—OIRE -
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EZREEERERAT T =FPRHARE

BABRRAUBERRE - ARRAEFEHFAZELAEENARADESHER - RALEERLEHASETHER
REFRETIERHEEORRT —EABEE AL ELS REERTESNBRITHBAL -

ARREREREHBECEEERUEREAMBREBEE -

et

EREAERAETAE G EAFE MR PR BRRBEH RS BR AR ERGAMER s AERA
B WABERX R HE - ARt RBR - ERARAEEZEMTEER -

FTESFHBE

BERMA T PRl 2 3T RASIERTRBSN - BE-—Z - =FAA=T AN EARAEEGAG RYHERIA 2 &5
BRERE-T-=F= A=+ HLFESEMBHRIARAE 5 -

(a) AREREERAN 2 37T RS RT 2R
AT RERTER - BCEMGRHESERRAREY - AREBARKAULFSEETER - BoEMEFHES
e M & TR SEIT B YRR -

BEEEAF IR REBYHRE R BB B
EBMEF2IRLERT
BEGRTERFEST BT BrtHhEt 2 EE
BB GFREAIFE 125 2 ERT BB XS MELZEERABARZIELHE

BEMBIMELERE175% REAK
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(b) AEAR{E 1 R AE R HTRT R ARE T 2E R
UNTRR/EE REREEZLERENRERRALAZETCESR  ERBE_F_NF=A=+—A1k

FEMAREBRAR TREEA
RT5IBER 2 %8
B2 FEHBEN
ERETEREIF 2E]  BEEIEARDIIERD (EFTAR) —ZEE—-H—H
ARG EAE IR BT WHZAENIFERDBEEEEIAR) —F-WF—A—H
ﬁ/ﬁﬁﬁﬁiﬁi—éﬁu SRR zAEEE(EEIAN) —ZEE—-H—H
#1695 21851
?fﬁﬁ%gﬁﬁﬁ(ﬁf‘%ﬂ) ERREE ST SR MIEHRRZ 25— —ZEE—-H—H
15TA/\%1%“7%}??2/\1%‘%1!%35’]»3%%7@@
DI (BEREESH(EIBET))
ARG ERER R HERRLVE ZHE (BRI ) ZZE-E—A—H
BRMIERE A
E7R2IERT
ERMBREEAEI0KR BREFRABENALAECECHNEELERX —T-WF—A—H
BB GETAERF 285 BAUERTA)
ZIERT
DEER
KEDE

$$@$§1ﬁé$ﬂﬁ%€§ﬁ:%@%&%%M&Pﬁ:ﬁ%ﬂﬂ cREREEMFAENGENS - AATKENERCEBAAY
BELEENBOER  AAKEERRERRAZSHOEANEPIRAREEREZXE - ARERBEBRZH
BN MPIEREEY - REEAREAEESSAMITEB2RNEME LA REIERERE—BWAR
AEEZIATRERAT2HIE -

- REERNEERES

- PIRRT AT AR S A A

ARENEBEBMNES - PEARKME ((HE D RHAEHFR -
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EZREEERERAT T =FPRHARE

P ONSE S
AT REASEERER - TEMETSRRAERERESE D HEAN

o

i e

BEAA=THLLAEAR

—EC-=fF B 4F
FET FEIT
(REEK) (RIEFEZ)
BHEBEATEREEASISREEZRATFAHRA
HEREER 322,182 337,736
FrRT I R ABRIA - _
322,182 337,736
TEER
AR 165,874 149,539
T 117,549 125,808
Ex 14,698 26,399
HApth(Hzta) 24,061 35,990
322,182 337,736
TEMETIS
e 320,240 322,352
BB 395 10,130
BARA - 3,992
Htn(MzEp) 1,547 1,262
322,182 337,736
L ON !
TR AR 322,182 337,736
S =752 - _
322,182 337,736

a. HprZ2aEESRE  EX  EFRERELFHEMER

b. Hib T2 BHEER - MEAREH -
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ERAKEEFRBEENER
FERBEENMBABRENRBRBINT S DIRBEREENEENLE - MABEEER = DIRBEZERMEL
R-BZ=F e S——
hA=+H hA=+8
FHET FiET
(REEEX) (Rig#EZ)
i 33,424 35,100
o 15,912 17,344
LIRS 45,262 48,290
94,598 100,734
Hith iz R 5187558
BEAA=+THLEAEA
—EBC-=HF —T-—F
FET FET
(REEEX) (REEFEZ)
BIHRBREN AT EZD 106 106
& 5 (E18), a5 (1,095) 1376
(989) 1,482
R R A
BEARB=1+RHLAEA
—EBC-=HF —E-—fF
FET FHET
(REEEX) (REEEZ)
SRITIERFS
—EEIRER 7,326 3,569
—EHRERER 581 562
HESERNSMAX 175 268
8,082 4,399
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8.  FEBiEx%
ARk EMEEKSRT SRR

BEAA=THILLAEA

—EC-=HF —T-—F

FET FEIT

(REEER) (REEEZ)

BEBTNEH - -
TEINFIEHE - -
RIER A - _

AEBARERELERANE BN B AR M R ERENRE RIEEBRELSITERRNEMISH - RIEM
SERERAURMRP] - RHASESEMAKLOA R BHBYAERPTSH -

FR{EHAF Z VB B 2 Bl BB RIS I TR IR AT IE AR BB M RO 16.5%RT IR I

IRIFH B PTS TR A RIER - AKEHE AR BOATST ([ DEMEH D REM E SRR RBUEF AT
B 250651

HEMREEMEHNBRRE-ZS - —F+A-RARNTEB R -2 —FRBERT A4S TRENAEE
Hr 2R R X R R (B R AR U T B30 A E B R AHE
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R =FhEHRE

R (B518), 57
AEEMEERFZENRGIA) THEB G :

EXBEEZRRARDTE 26

BEAA=THILLAEAR

—EBC=F —TCF

FHET FiET

(REEEXK) (RigZEZ)

W - BB REHITE 2,717 2,822
EREEERE 817 2,305
FARMRIR BN T EE (106) (106)
EEXKA(BIFERME) 48,218 46,118
BT HERE* - (1,006)
F B A (705) (10)

* BEFRMKA »

358
BEAA=THLEXEAR
—EC-=HF T —F
FET FEIT
(REEER) (RIEEZ)
AR S - e

B MTERRERE S =FR-TE_FAA=THIEREANDHERS -
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11.

EZREEERERAT T =FPRHARE

ER(EE) BA
BREAREERMNER A AR E ARG GSNRABE S _=F T FNAA=THIERBRAZEHT
LmRINETEETHE -
BERA=+HLKEA
—EBo=F —EC-CF
FET FHET
(RISEX) (REEEZ)
(E8),HF
RRRHEB AR (EER),SEF (7,960) 11,328
HZENRA=+RHLLAEA
—E-=F T4
FaE FhR
(REEEX) (Rig#EZ)
ROBEE
M ESREAREERAME - EBARNETHH 240,000 200,000
B JEN
FIR(ER) 2T
—EAREE (3.32) 566

BE_F-_=FAA=TRUENEAARN EERERBRNOEBRINETOEER T - —F+ - AR ANERE

TR .

SREEEE/ BNEEREAEE BIER - IERARRRMESHLEEADBITOBECHELER -
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ANREE
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(REFIALRES - ANEBED 3 14491,000,0003% 7T (HBE 727,750,000/ 70 ) 2 (RIGE B AFE - RITHER B FRAEEZ M
FHEBINRENE - UREEEREGRHNTFE 2B ER(SERBERRH20%) o AEE]FERFLIE
REWRFRRRAPREVESBE(RSEEDKERS - WWHBREHRB BB S MAERHREFNSFAE
BIRRE MR RARHFFTEL AR EETE - MRNREFE —EREFEZREMIBRPERABKLE - BIZAR
IRPEERINREHASENERFEE -

ARARREMAZEARBER - MREFBESRZ 2 RBEBEOEFELRS RAZRBIANFBMEZ
2 o LEEEP D IRIR IR B AAZE TR ENF) B R IRIB B EA A - HtE AR BUARREHEREFELEREZTE
FHRRFEBE NS H 2 BERRE SRR RNER

ARREFRE  REEHFRAVISHEREHIRERTE - MRERKIEREZVHYETREK -

RAEE - AR EEEAREEER — MR IRITRUE R (F5E20) ©

BRATERBE TYRETAME - ZEHWIEZMB AR Z NS -

Bl EE A A FE U5 106,000/ 7T (EEf © 106000870 ERGR BB R EM 2 E KSR PR -

ME - BRERREBENEEH
REIREEAA - AR B LA ANK91,587,00078 7T (R EA © 1,019,00087C) W% - BRR A&t o
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14.

EZREEERERAT T =FPRHARE

BREE
R-ZB=-=F R-B—=%F
hA=+H ZA=+—H
FET FEIT
(RESEX) (e 8&i%)
iz
A 10,850 10,850
o OBE (4,451) (4/451)
5 ER 6,399 6,399

J. Petermanf {2 T34 FJ. PetermanIRERE 5 B AIBL 3 A - ZWIEHSA R AERAERAFE - ATTH -

HARRAERFHNERETRENR

RZFZ=FAA=ZTAR=ZF_=ZF=A=+—H0  AERTUEAFHBENTTREDSEDIREEAEGBSE
Y2EERERUNGEERMETE - WAERREER - X IRRENREDENRTEIRERRAEE R (NEE
PR TEERRA - S EPASFIR) c MM IEM165%MERE (T2 =F=A=+—H : 165%)ETTH#ER -
FEMBARERBTAT - W RBREZ RS HER RN ARBRR - At X 2RI ROEZRBYHTILERN
TEH R (03548 TSR A VERIR -

BE_F-_=FRZZF__FAAZTRALEANER  BEABHEERESE - ERERE IR KESESE
AERNEABRKMRAEALEE DT EEBREERAELRNESE -
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EXBEEZRRARDTE 30

HE
AEENERREERPAEENZCHEE LR EEREEETIHR M TEHRAE - E2EEEHANEER
EREEE
RIEAEERAESNERAEEERIMFENITOT
R-ZB-=F R-B-=F
hA=+A =ZA=1+—8
FET FET
(REEEX) (& %&1%)
TEIFEAMEE LG - RITER ALK 20,799 21,090
THIEBRAOME - RITERARRIR 4,322 4,983
25,121 26,073

EREEEEASENEHNERCERERIR TRMBEIZAORER - EIRRARRHTE R 2R AR

R W EEEENEIENREEEITHE -
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16.

EZREEERERAT T =FPRHARE

HEAE
R-B==%F A
hA=+H Z—A=+—H
FET FHET
(REER) (&%)
ZIEIR ST
DR—F 992 1,045
BB 3,775 4,383
ish-g=Vivtd 4,767 5428
vy,
BNERER S 992 1,045
FEBNEAED 3,775 4,383
4,767 5428
L
R-B=-=%F RN-E—=%F
hA=+H =A=+—8
FET FHET
(REEEX) (R &E%)
H,/FH) 15,819 16,824
I K % - (1,005)
HER 15,819 15819
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MEMBREEEEMNRERNR

R =FhEHRE

EXBEEZRRARDTE 32

SRENANE  BEEFAHELNBEIREAREMARNELRCELEM(REELEML DT

R-BZ=F RZEZ=F

hBA=+H =A=+—H

FHET FiET

(REEK) (&%)

REEMNEERES 15,819 15819

REeELBMMAIKRESRZREMBEETENAEE - A5 ERAENEEEMERELFORNS TR
BREEFELDOBRABRRSRIN - AR EROMRETIE - ERERTETHEX T _TFRBEEHNE
ERGWEPRYER - BARENHERFAREFRE - YHERERROFEELR -

7E
R-B-=% N-TB—=%F
hB=+H =A=+—8
FET FiEIT
(RBEX) (&%)
R OB 21,247 44,061
P 2,419 2321
BIR 10,042 6,443
33,708 52,825
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18.

EZREEERERAT T =FPRHARE

E 5 REAMEKRIE
R-BZ=% RZT_=%F
hA=+H ZA=+—H
FET FEIT
(RESEX) (e 8&i%)
BHEWHIE -« () 170,305 147,223
B S RUGRIEEREE - (b) (63,742) (48,917)
106,563 98,306
TR HRIE 2,506 2,589
H fth FEUCERIE (A7 2E) 36,754 30,541
PRAFEMIERS 956 724
40,216 33,854
R E A RIS R R (14,596) (14,300)
25,620 19,554
132,183 117,860
FETED - _
RED 132,183 117,860
132,183 117,860
Wit : RZZZ=FNA=1+H BREBEHEEEEEXAHERAERRANEHEEHBZBEREERD

14,596,000 L(ZEZ=F=A=+—H : 4914300,000&7T) °

ZECEAHEER 28 BARERKM -
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EXBEEZRRARDTE 34

RIB-=ZFNAZ+AER-ZE-=F=ZA=+-HREXFARHRBEKAINE B 5 REGIENER

AT -
R-BZ=F RZEZ=F
AB=+H =A=+—H
FHET FiET
(REEEX) (&%)
0ZE30K 29,045 64,889
31E90K 7,650 2,684
91ZE 365K 52,990 27,174
365K LA_E 80,620 52,476
170,305 147,223
BB S REWG R (63,742) (48,917)
106,563 98,306
BN,/ HE-—T-_=F=A=+ B ILFEESRIGUEEREEBRERENESNT
R-B-=%F R-TZ=F
hA=+A ZA=t+—H
FET FET
(REEEXK) (&%)
5,4 48,917 43,467
B/ FRNE 5 RN BEREREEEE 14,825 5,450
] FR 63,742 48917
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19.

EZREEERERAT T =FPRHARE

B5  RERHEMECE

R-ZB=-=F R-B—=%F
hA=+H =A=+—AH
FET FHET
(REER) (FR&Ez)
B S ENE 25,355 23,349
ERRE 71,066 60,949
Ht A RE R ESER 11,118 10,834
107,539 95,132

BIRE R B E FEAFENRRS AT
R-ZB=-=F R-B—=%F
hA=+H =A=+—H
FET FET
(REER) (fR#Ez)
0Z30K 24,227 19,710
31E90K 730 1,566
91 365K 117 1,045
365RA £ 281 1,028
25,355 23,349

HEFRTOEEH—RABOEOX - MELHEEERERNOEEENIHER - AtE S  REREMBERNK

BERRERERESEEQNHENSBIIUE -
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R =FhEHRE

EXBEEZRRARDTE 36

RITHER
R-B==F MR-E_=4F
hA=+H —A=1+—H
FHET FHT
(RESEX) (fg&ix%)
FHE
— (SRR E R - BRI (M @) K ®) 111,677 134,762
—EHRERER - BER (W 2@ L®b) 15,406 10,831
127,083 145,593
Mt

@ FRAIRITIE

R REE (IHE B RIEF) RBR —FNEE -

RIB-=ZFAA=TH  RITEFEAEERREBEARFENETEEUAR —BEET(RR—REE
BRNEERARENBARER)WEAERER - AEBECEREENREENT

R-BZ=F RZBZ=F

hABA=+H =A=+—H

FET FET

(REEEX) (&%)

TEfHRR B 8,888 8,783
TEHER 10,000 =
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EZREEERERAT T =FPRHARE

FARITERAEERERE(IHEBEREFTO AR —FANEE - ZFRITERESBRARDAE - BAA
BERGEABGSIRE SR HE BRI RN 2R REREE - —F1&3 ERITER (IR
ENRERGEFARSBARBDABE) ETBORATER—FRBE

FEFEDENERBEANNTEEER A BRI RERERERERNTE -
FERITEEENAEETAEEMBRRL XEMNZE  ERAN BB LERTHRNERR
o MAREEREBRE  AARSREECRDNEERE - it - BT AKEEFIGRME G T
BRI e RERER I AEEN A SBRTETEARBTHEEEERE -

AEBFEHNEREZEZE L ETER  YRETHRBRERNFEEERLZHELER - YR/RBEARE
EFEETRERTE  RITTETRENBEERER -

BRAKERTERAAMGBEE B PENERTRERENAT

R-BZ=F RZBZ=F
hB=+H =A=t+—8
FET FiET
(REEK) (&%)

RITER BF5.38%%7.69% | FE170%E7.70%




21.

RO FRERE XREEZERERAT 38

[
ZEREE EE RPRE
FET FET
2,500,000,000 100,000 -
ERTRAR
RZZT__FmA—HB 200,000,000 8,000 66,541
BoRR (H72) 40,000,000 1,600 3,200
i
—E-=FhA=+H 240,000,000 9,600 69,741
MiiF : RZZZZF+AZ+"8 - RHRBYFLARE & FL 5006 78 5 [F40,000,00088 T AR0.1 278 7T 00 & 3@ A%

BAKEEBERN T - _F+ A+ BRMERERS1% °

RIER B ORBIHE - BULAREEZERE B0 2ETTAERRIEZEB40,000,0008% F %0128 TTH)
MEAR - MSRERRAEENERZE  URAREERHEEE S UHKRITERLETEAEA
MBEE - ZEFRODBER B —_FN\A=T - HETNFAEEBRRBFAS LRTAKEEEN
—REERTT - BRSHEMBTHEEMEEITRNZERFIA
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22.

EBREEEZERERAT T =—FFHHRE
B IRE
(a) BEARS
HEZZ-_=—FR-_T__FAA=TBILXNER  "EEELBEHRHTLATRS ¢
BEAA=+HLXEA
BREB RAKEZER REHE —m-=f —E— s
FET FEIT
(REBEX) (RigEZ)
Win 18 Limited HRAFEFEXRELL(RQF] MAETHEME 780 750
EEREMHAEASB)
Win 19 Limited HRAFEFERELL(RQF] MAETHERME 780 750
EEZREMAEASB)
Kam Li Fashion HRERRBERSEE AEMAERE 150 -
Factory
M - ENHeIHEAREFBENETERKN - ZEX 5 R EMARRE 4ATIE T HIEREERHER
ER G  BRRETREIE  FEEBERMBHREMRT
(b) FRREEERE A LFHH
BENRA=TALXER
—E-=8 —E-_F
FET FET
(REEER) (REEEZ)
Fre M HMmRR 5,408 5,105
BIEEAL 1,475 -
RIRAER B R 27 27
6,910 5,132
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TR = FRERE

(c) SRR 7 R BB SRR
AR B R AR BRRE 7T BORRHE A BRI T

EXBEEZRRARDTE 40

R-BZ=F RZEZ=F
AB=+H =A=+—H
FHET FiET
(REEK) (&%)
FE UK RREE 7T FOR 1,107 2,656
M - RS FIEAEER RRRERERER -
2®MIA
ST EER
TREGICcHEERABNREEERATE
R=B=-=%F RZTZ=F
hB=+H =A=+—8
FET FiEIT
(RBEX) (&%)
SREE
FREERER A R
— 8 5 REAMEKFIE 129,677 115,271
— U BAE 75 RIB 1,107 2,656
—-BHeRBASEED 15,138 20,851
145,922 138,778
SREE
FREERER A R
-85  ERREAMEMTE 107,539 95,132
—RITER 127,083 145,593
-HEAE 4,767 5428
239,389 246,153
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