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CHANGE IN THE SHAREHOLDING STRUCTURE OF THE SINGLE
LARGEST SHAREHOLDERS GROUP OF THE COMPANY

This announcement is made by Qingdao Alnnovation Technology Group Co., Ltd (the “Company”,
together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the
Inside Information Provisions (as defined under the Listing Rules) under Part XIVA of the Securities
and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

On 28 December 2023, the Company was informed by the member of the single largest shareholders
group of the Company, Nanjing Nuosai Yucheng Management Consulting Co., Ltd.* (Fd i3 & A B
FMFEFA R A F) (“Nuosai Yucheng”, formerly known as Beijing Sinovation Ventures Yucheng
Management Consulting Co., Ltd.* (b3t 818r L35 8 BUE B A BR 22 7)), its entire equity interest
is jointly held by Mr. Wang Hua, Ms. Tao Ning, Mr. Zhang Ying and Ms. Lang Chunhui) that Nuosai
Yucheng has received a capital increase made by Nanjing Nuosai Yuxin Enterprise Management Co.,
Ltd.* (MRt EBZCEEHAMRAA) (“Nuosai Yuxin”, its ultimate beneficial owner is Dr.
Kai-Fu Lee, a director of the Company) on 27 December 2023. Immediately following the
completion of the capital increase, Nuosai Yuxin holds 16.53% equity interest in Nuosai Yucheng,
and the members of the single largest shareholders group of the Company (being Mr. Wang Hua, Ms.
Tao Ning, Mr. Zhang Ying and Ms. Lang Chunhui) hold 83.47% of its equity interest.

In addition, the Company was also informed that Nuosai Yucheng intends to increase capital in
Sinovation Ventures (Beijing) Enterprise Management Limited* (813 T8t a5 B A TR
/v H]) (“Sinovation Ventures”, a member of the single largest shareholders group of the Company)
in early 2024. Immediately following the completion of such capital increase, Nuosai Yucheng’s
shareholding percentage in Sinovation Ventures will increase from 18.55% to 21.81%, assuming that
there is no other change in shares of Sinovation Ventures at that time. Nuosai Yuxin and Nuosai
Yucheng expect to make further capital increases based on business needs of Nuosai Yucheng and
Sinovation Ventures respectively in due course.



As of the date of this announcement, the single largest shareholders group of the Company holds
154,440,000 shares of the Company, accounting for 27.33% of the total shares of the Company, of
which, Nuosai Yucheng directly holds 1.53% of shares of the Company and Sinovation Ventures
directly holds 23.89% of shares of the Company. Dr. Kai-Fu Lee and Nuosai Yuxin did not enter into
any acting in concert agreements or arrangements with the single largest shareholders group of the
Company. Immediately following the completion of the above changes in the shareholding structure,
the shareholding percentage of Nuosai Yucheng and Sinovation Ventures in the Company and the
status of the single largest shareholders group of the Company shall remain unchanged. The board
of directors of the Company anticipates that the changes in the shareholding structure mentioned
above will have no material impact on the Group’s operation. The Company will make further
announcement for any updates on the above shareholding structure changes in accordance with the
Inside Information Provisions and/or the Listing Rules.

Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the securities of the Company.
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