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HUADIAN POWER INTERNATIONAL CORPORATION LIMITED
ANNOUNCEMENT ON ESTIMATED INCREASE IN RESULTS FOR 2023

The Board of Directors and all Directors of the Company warrant that this announcement does
not contain any false information, misleading statement or material omission and accept legal

responsibility for the truthfulness, accuracy and completeness of the contents herein contained.

IMPORTANT NOTICE:

1. The results estimate for the period applies to the situation where profitability is achieved and

the net profit increases by more than 50% as compared with the same period of the previous year.

2. Based on a preliminary estimate by the financial department of the Huadian Power International
Corporation Limited (the “Company”) in accordance with China Accounting Standards, it is
estimated that the net profit attributable to the shareholders of the Company is approximately
between RMB 4.15 billion and RMB 4.98 billion for 2023, and the net profit attributable to the
shareholders of the Company after deducting non-recurring gains and losses is approximately
between RMB 3.42 billion to RMB 4.25 billion.

I. ESTIMATED RESULTS FOR THE PERIOD
() Period to which the estimated results apply

1 January 2023 to 31 December 2023.
(1) Estimated results

1. Based on a preliminary estimate by the financial department of the Company in accordance
with China Accounting Standards, it is estimated that the net profit attributable to the
shareholders of the Company is between RMB 4.15 billion to RMB 4.98 billion for 2023,
representing an increase of RMB 4.05 billion to RMB 4.88 billion as compared with the same
period of the previous year (before restatement), a year-on-year increase by 4,050% to
4,880%; an increase of RMB 4.034 billion to RMB 4.864 billion as compared with the same

period of the previous year (after restatement), a year-on-year increase by 3,478% to 4,193%.

2. Net profit attributable to shareholders of the Company after deducting non-recurring gains

and losses is between RMB3.42 billion to RMB4.25 billion, versus net loss of approximately
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RMB 576 million for the same period of the previous year (before restatement), representing
an increase of RMB 3.996 billion to RMB 4.826 billion as compared with the same period of
the previous year (before restatement); versus net loss of approximately RMB 560 million
for the same period of the previous year (after restatement), representing an increase of RMB
3.98 billion to RMB 4.81 billion as compared with the same period of the previous year (after

restatement), turning loss into profit as compared with the same period of the previous year.

3. The estimated results have not been audited by an accounting firm. The Company has had
preliminary discussions with the accounting firm on major matters related to the estimated

results, and there is no disagreement between the two parties.

RESULTS FOR THE CORRESPONDING PERIOD OF THE PREVIOUS YEAR

Net profit attributable to the shareholders of the Company (before restatement): RMB 99.81

million.

Net loss attributable to shareholders of the Company after deducting non-recurring gains and

losses (before restatement): RMB 576 million.

Loss per share (before restatement): RMB 0.08.

MAIN REASON FOR THE ESTIMATED INCREASE IN RESULTS FOR THE
PERIOD

The estimated increase in results of the Company for 2023 was mainly due to the combined
effect of the decrease in fuel price, the new projects which have been put into production and
brought incremental benefits, and the decrease in investment income from investing in coal

enterprises.

RISK WARNING

The estimated results are preliminary accounting data and have not been audited by certified
public accountants. There are no material uncertainties in the Company that will affect the

accuracy of the estimated results.

OTHER INFORMATION

The above estimated results are only based on preliminary data. The specific and accurate
financial figures will be disclosed in the annual report for 2023 to be formally published by

the Company. Investors are advised to pay attention to investment risks.
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Announcement is hereby given.

Huadian Power International Corporation Limited
30 January 2024



