B 5 RATH T R m] R B i 5 X555 P R4 Al B AR 2 7 Z I B A A 7 B R
T P 2 5 BENE IS A AT ] BE B - Gl o > WA B A AR 2 2 B8 A 1] m5 9 IAE
T 2 B [A] i JE % <5 11 25 1T 5 20 2 AT 1] 18 7R I AT 1] &L AT o

W A ER

CHINA LITERATURE LIMITED
7 X & H
(B3 ] 2 7 A i Sz Y A BR 23 )
(Be b % 3% : 772)

BREZF AT A= I ERERE A K
L% 5 ) 452 M % AT XU

P ERER G EMAEEEE —E_=2F A=+ —HIMFEENRESGE G ES -
%55 SRR AC ol A B AR 9 B R A R MR QAT AL WA Z B e R -

W 5 R BLB B

RS E T [F] L 52 )

AR¥FL ARWFTIC (%)
A 7,011,785 7,625,622 -8.0%
E A 3,371,463 4,030,103 -16.3%
K E BA 709,309 628,834 12.8%
% BT 45 A AT 482 7] 901,397 773,820 16.5%
A LA 803,547 607,628 32.2%
AN EIHE £ A N A 2L A 804,879 608,186 32.3%

IE B % B 25 i 4 B JI) A N R RE 5
Fr A NEAS 2 A 1,130,379 1,348,216 -16.2%



5 45 ] B R e ¥
TP ) 4k

AR = EL b F B FE AR B G N S AR RIS DA A s o O T AR FRAM A TE AR B T
BTG T AI38E AAER 6TE AR /NG > i3 FHOBE 3908 - Ho i AMEXRFRH TR > —
FZCHEMBIRABTEARB T AMEZRBER LM ESK ZF - Z4FIgA R
—EHEANRERHES > I AERENAIGERIT1/3 5 M00EAE R ET i — B0/ M #E
] b 382 32 B T230% o

YRS A AIE B BB IE R > Aok TN A H BB T o —F — =4 M- &0
H 32 5128 - B Y 1 b O ) B R 125% » 25 THRT B AC Sk BN B FT 10 - fE 75 LE iU B 4% >
e R MRG T REAEAE R P GRS RTT . B

FAM 14 B T R e i B OS2 M > AR NN T B 10M RIS IR AR R - A RURE TIEH
AAERAVEE A 2L > BRI 1B EAE BT BB o (A A AR A RB B e B -

AR AT B SO R B [VE R B F 0 ) B 5L i s A E R B - E 2
NI - BB G SCAERMATRE R T H « ER B T A e JE i 2 &
30% °

FASE SR AL W ek > SR E PR EAE o R =2 A &SR A
EHE > [ IR T67% s 24EES B H ZMEMREE > F IR E6Y - —F =
EF > RAMPWMPURE B T B > [F L TH10.1% £ 8704 -

1P Wl B4k

TR MBS BT s AT R T — RIEEES -
EFARSENE, > B FFEAE AR T CENZ B AR R EGE ) 28 » FRERMIEL T 3G

B tE3R) ~ (AT ) S Z M ALE o Horb > KBERG PRI A 16 H 2 51 9% 55 22 i 76 i &
HOBE S — 5 (V84T 38 ) 15 Hh 03 THT A3 w2 45 38 O B o < R B R A0 R AR 2 25 — o



FEE) L > RAMBEE TRMIPKARE E CIHEES) ~ (BRE) - CRIREHD 1 GR
B 57 30 A AEAE o P TR R (O L EE R RN CRIRE) > R A i B B G RE o Hoop
CIHEESFERE)MARERAT > BEMA A & EMid s A M EE Y > BHi#EE
REFEHHFEIIEES —WAR - RMOBIHEENEEEHE  EE2MERE M
B T oA c MRS B =2 WBEFRREN TN ES T A
7N HR L AR B B SCRYIP o

TEI8 FAHE > & T AR B DY SCIP AR 18 FEAE b o A 1308 EE O RBUE o WY
FA S M R B 18 B - TS A — P B B SCERIP I A A AZ )~ IR
R /INAL AR ) 25 0 44 B T8 TP AR A AP B9 RSCRE S - 31 5 B AT /0N i 18 Y A E R AL A T
B HERE o R > AR R A A AT R /) B B i AL SR > LU SCFE PR AR AL
HOAERE > AT 2 — 2 SR THIP T S8 L M R -

TP 1t B i AL A 52 B

TEIPAT AR fi SE I > AR 268 4 11 22 B A0 1P B A R o oy > P B3 GlEARL 2 ) ~ (&
BT  GRRES)SFEHEMP BEFE - T MG 08 FMEZSENE
— R 2 B T B R o AN B IPIR A G 1R 3CHEU B A OB~ PREL SR AT 36
TE TR B A [ 98 2t B> 2% A AROB SR B N SRR R B B AR o L DU AE S R A
1% B AR OB IO AT AR B 3l LB AT A o B R A R A R BB 2 A Y gk B B W) o
P A TIPS AR R A0 B 2 ) b AR B 22 o )20 4 AR BR O AT A > BRORALIP Y 2 B JI M B o

TE 708 5 B> FAM B A B A 1) LB ) A R e R 22 ) AE % =4 i B4R -
VLA > 2o {1 5 HE A A O TP 2 15K T H B4 SRR ORBE ) ~ GBS ) ~ CHIRBERY H 3 2L 36)
S5 BOASA BRSE A R F AR AR o AR A A T T o FRAM A KERIPE B
G 328 K Be ) B R MO 2 AN > A RO R 1 B SRl R BN S R By o M e A
AR 1 DT IR AT BEAL RN TR R > TR Do 5 A8 B e Y 2l S e B



R SR

M —EHAE > RARIMARAE AREWR - —F =4 ERZHEAILMEER 17
-

UnE AT o FAM A T AT ST 8 A SCORRR Y [ ST 2R ] > R R TS — RO AR Y
FE b [E R B T i ] o BE & AT B9 A B 8 > BAM AR A5 AL wT iR 35 T IPRIAE -
I AETP 4 A8 (BB 7 T B R EE R AR - BE % SE 2 AR A AR MU MR A AR TPAE AR Y
Al 21 7 S AL Y BEAE o

Fo A 1E A BORS R B T8 o B T DA B AL RE B M T AR F R
TR TC AR 2 S PR R SRR LB B = R B o H Al A SO B R KR T & o

FAM 4 A AR M BRI AT B o Bk R R T AR FRAM Y 1 A1 B G T & WebNovel[n]
VA P R A £03,80030 H SCBH FRAE S AN A 62 B B L JE A AE A o VE & IRAMALRE 1Y
— R EEG S WMAE T SR RAIBGESR  BRE A 725 HALE
PR EEERE S o B T =4F+ " H > WebNovell5 84 25 Pk 2 B 10089 1E & > s A 215
TE 5B AT GE D - ATRI 2 IR BIEL - ZEM BB H > FEEHRME
B LR > W — ek [ A 8 5 s 0 S -

AR

FRAM AR AT 2 VU A5 B A D SCHY T8 R Z 4R ] o H AT > KB R AF) 5 " F A N BB #
1,200 > 5 /% A A T T AR T A 00 R 4E o fE e s B s A R s b > AN B K8 A (B B
) F s CBURAT) M CRZBFTE ) =5 s 280 FT+ o JAARLE > FEAT TR+
158 C G A 4 L K A A AR B T MR IR R SRR > AR T AU T MR o TN & A A R
SFITRE P& IPIZOEE > EERM M B SFE L RE -



o PRRG w  Be 23 B

BREZF 4T 2A=ZTHIEFREREREZF A A= HIRE R R

B A
A A

TH

NSV ON

HAb s,/ () 5%

o B I o B S

— M B AT BB 32

SR A R 1R ] () A

R
S 5 AR
Y WA S R T FRIREE

5 B 123 B2 Wi 24
P A3 8 B 52

SE N A

LR AL HEAG
AL AR A A
I T2 1 1 RE 22

e 1 5 B 5 ko e 0 4 ) 280

DL AL AL
AR FERFFA A
I 2 T R 4

BET-A=ZT—HILEE
R
AR¥TLE ARFTL

7,011,785 7,625,622
(3,640,322)  (3,595,519)
3,371,463 4,030,103

166,316 160,893
11,493 (207,077)
(1,719,519)  (2,002,614)
(1,161,035)  (1,238,177)
40,591 (114,294)
709,309 628,834
(12,891) (53,985)
204,979 198,971
901,397 773,820
(97,850) (166,192)
803,547 607,628
804,879 608,186
(1,332) (558)
803,547 607,628
1,129,047 1,347,658
1,130,379 1,348,216
(1,332) (558)
1,129,047 1,347,658




WA o AR L D8.0% M E —F " = F+ " H=1T—HILFEEMNAR¥7,011.8HE T -
FTEREIEE _F SR F AT H T BIRFE RS EE I A

BRET-H=Z1T—HILEE

- Y - S

AR T % ANR¥Tor %
EREBO
®MBEAHTa % i 3,413,896 48.7 3,482,873 457
Jig s R A 341,652 4.9 590,971 7.7
iy é:. 192,591 2.7 290,153 3.8
it 3,948,139 56.3 4,363,997 57.2
JibURE 3 2% B I fb @
PR A 4 2,973,819 42.4 3,160,237 41.4
HoAth 89,827 1.3 101,388 1.4
ik 3,063,646 43.7 3,261,625 42.8
BN 7,011,785 100.0 7,625,622 100.0
Mt

(1) FERRERS WA 3 28 WA BRI 2 B il ~ A% B o S A AT 1 & b 70 8 58 = J7 8 A 72 T 15 B WA o

(2)  RUHEE A R H Al AN E B WA 3 R R B AT AR - AR - B - R M B AR
A A A Ik I 4 AR [ SR A o

—  FEHEBIARLHEY95%EHE " F =4+ " HA=1+—HIEFEH AR¥3,948.1
HHE I WG AS56.3% °

A B AV B EMIESREFWAR LB A2.002 82 _F =4 +_"H=+—HIk
RN RWE3,413.910 BT » 202 ol R FAM A A 48 AL IR B0 [l e Ry I BE IR AE
$& THE S B i S 05 103 8 R I B o BREAL 0 8 RIE S - FRAMFR AR A B = W E A
VAT A BR B B WS I ~ B B 5 A0 A RO o B SRS D HEE) 1 2 (W A 1Y TR
WG o BN o FAM B0 M A i 2 — R A LB R 20 40% o



B sl IR E G EBIAR LY 2% 882 —F =+ _A=+—HILFE
1N 3417 H BT o BB A WD B4 IR DR S FRAM R T AL 2R )
il (%) $E5 Tt o B 22 TR 2 A A R (] R R B A0 AT B B R AT A% e
BT BEE WA MWD o 5%k [R] R R A FRAM R BT AL B R A 0 B TR A B
BT B

B FEESBEGRAR BB A33.6%E28KE - F _=F+_HA=+—HILEEMW
ANE¥192.6 8> EERZHMRP I THEF L = H W E1EBEREIEE -

TR RMEE —F _=FE R F F D = B E R AR BUR

BETH=21+—HIL4EE
TR A -

A B A B G Kb aUE S 3 = RE 1Y

HiERAF (BMME AN TFYAGERRF) 205.6 11 ¥ 24391 B
B E B 6= R ENE N B EREWNTY

AT EHAF (BHEEANTFYAMSERF) 8.7H H T9H &
B2 E PSR A® ARW¥32.50C ARH37.87C
Wit -

()  BAM BN F285 A WAL AT B A5 ah KO8 el E dh B 8 5 E B 1E SR B s U BR
DIF A AT BT E o FRER DL RZ I M E i A i 8GE -

RMBATFEEMEAAERENTFYHIGERERF H243.98 & AJF K AD15.7%
ERE_EFZ ST H =T —HIEFEERN2058aEAN BREME > RMEA
FaEMPAEREHRFH110.08 8 AR HED4.7%E104.8H E A > EEHBK
A P 5 A vk B AR & I S R R IR E WSS L BT E B R R MR R EE
ROR R RE B B — T o [ RE > FRAM 0o A% O R P RERY R 51 > FRAM Y A
PlsEE M B EM A SRR AR LR - Bl EMN B & REN A SR
FH133.95 8 AR il 2 24.7%Z100.8 F & A » 3 F il i A A 42 THE 8 50R
A AL E K o B IR AEHEAT T AL BT B -



KMBAEFrEEmMAAERENTFHANEHFE H7.98 & AR HKIEN0.1%%E
BME_Z T+ H=ZT—HIEFEMRTAEN - F5RHlE > RMAF T &=
nnEﬁHﬁT%mﬁntKi‘§f20%’fi@%?&ﬁﬁf%%ﬁxﬁﬂ ST R~ B g i
RS ~ AN S RN AR T T BRUAS B A A A R o

BT ENENET2ME AP 848 Al A B\ ANRE37.85TH i1 14.0%
ERE _F -+ H=1+—HIEFEEHNARKE325C - Zl P RHNESHEE
i AU AL 5 Bl K S A0 B AL B A5 L A AN A B 0 ) b B B S b
JifF & -

— RS R HAB IR AR Y6 1% EHE FE S 4A+F H=1+—HIFFEEHAR
#3.063.6 1 &L ©

W 228 4 Llﬁc)\ﬂtmjz VS9N EME —E ST H T —HIEFEMAR¥2,973.8
HEIT Zl > EERAN I EEENRAR D FE T =4 LN R
%I'J‘)‘%:?“*ﬁiﬁﬁﬁt TSR BT R I Y 2 2 > hURE S IR AR L3S R 10% >0 2
X WUREFZHE ~ 1 8 % J5k S B 3 WA B T e 8 o

HAMW AR P114%28E - F - =“F+ A =+—HILFEEH AR¥KS.SH
T R HEWAFER G EFMHE -

WAL « IRA AR ZE —“F - " F+_H=1T—HIEFEH ANRH3,595.5H & il
tkﬁmﬁzi*t%u%ﬁﬁ%_i?*—EJr AZ+—HIEFENANR¥3,6403H &t o A

(58 A 2 i A IR —F — AR N A HE TR > MR T N A B
BT R EEARES : OFN LW BEERBERLHBKRD > B2 B ENEHRE - H
45 8 K BE R B AR A D 5 ) IRAMAE SR T 0T B o SRR D 5 Be(iid) B TR 2 AR RE A
B B B T e e D o



T RN R A A MCA A 1 2 RE KA BB B a3

BETH=Z1T—HILEE

e St — &z

1A 1y &N

AR¥ETIC HARE ANER¥FiC F o

INER N 1,646,031 23.5 1,512,746 19.8

V-8 o B AR 808,135 11.5 850,211 11.1
BB - A& - B E R

R 0 AR AR 631,418 9.0 660,152 8.7

Y & 8 147,642 2.1 221,125 2.9

17 8 A 78,643 1.1 57,153 0.7

HAth 328,453 4.7 294,132 4.0

e 3 A B8 78 3,640,322 51.9 3,595,519 47.2

EFIREFFK - B L L M EFFE L D163%E2HE ~F ~=Z4F+ A
—t—HIFFEMNAREI3NNISAEEB T - 82 T =4F+_HA=+—HILFEEWEH
REHA81%  MEE _F "+ -H =T —HILFEWNEHNZEE52.8% °

FIEWA - FI B AR L EI4A%EHE _F_=F+_HAH=1+—HILEEHYARK
166.3A H G > LT $RATAF 2R B U A 1 38 -

Hipie 7z~ O 17) 1F 8 MR B R —F Z =4+ T =+ — H L5 B BT H AU 45 3
MARMILSHEIT > MREE T " 4F A =+—HILFE G HMERTFEAR
20718 BT o [A] B2 B B0 il i s T30 & 2 R SO 2 R B 1 2 Fo A8 (R A B T R
JITE

HEREHIL - HE REHAIR LB 141% 28 E " F " =F+ - A=+ —HIL4F
FEM N RH1,719.58 Bt > BAGIRM D T 76 88 SE55 10 #E B I 8 & 1 B 32 > A 23 B AR 1
RAE ) —FR 4 5 Je(i) —F = AFERHIEE LA RS W E B A B B 1 R B
WD o AT E R ERBE AN E LR E - F - F A=t —HIEF
JE263% > 2#HE X =F+H =+—HIEFEM24.5% -

— RT3 o — M AT BB SR Lk D 6.2% 28 E —F = 4F+ " H =+—H IL4F
EMAR¥L161.08 8t TEHREERAB LB DR -2 T =F+=H
T —H I FERN— B R ATER AR AR B A16.6% > T E —~F — —4F+ A
“t—HIEFE516.2% °



B (AR B 1] () DA o i T A TR 1R S BT SR T S R A
WEF ST A= B AR MR TR R SR A TR N R 40,61
BT EEBEIPEG AR -

AE A A o B L LBl > K R AF I nI28% s s E —F =4+ H=+—HIt
FERERANRET093F & T

A o BB AR L D761 %E®BE “F =4+ A=1+—HIFFEEMARK
1297 850 » FEH N ZF = =4 S B S s .

TP W T 2 ] R A SR AR RE o o R ) B A SR RN W IR LR N3.0% 2
WMEZEZ - ZHF = HIEFEENAR205.070 #C 0 ROBT $8%E 2 A5 &
&

BB BE _FE =+ A=+ —HIHEEN SR LA ANR¥7.98 &t
MEE " F - "+ A=tT—HILFEEHANR166.2H 8T > F 5 H i ERL & F 5 85
BT &L o

KL A A A MEANG 2T o AN R RE s A N AL B R[] B3 n32.3% 2k e — & — =
FH"H=Z+—HIEFEMARE-04.9A & T °

10 —



vigi3-¢

JA %*'J&%%'JEE’JEU?%H}-

Zig 1IN
LN % S

EHM

Sy kS

o EB A
NN

SEpil

SERIIES

o R A B WA > A

BRE_FZ =T A=Z1+—HIL4E

Ji R % 4%
A B B oAb st
AR¥T AR T AR T
3,948,139 3,063,646 7,011,785
1,983,546 1,656,776 3,640,322
1,964,593 1,406,870 3,371,463
49.8% 45.9% 48.1%

WE T "F T H=1T—HILFE

P A 7 7
TE 47 25 e HoAthy At
NE¥For N RWTFoC NRE¥For
4,363,997 3,261,625 7,625,622
2,217,233 1,378,286 3,595,519
2,146,764 1,883,339 4,030,103
49.2% 57.7% 52.8%




Uil VA 5 %6kt

B2+ _-H=1+—H

Ak 47 B

R T= —E

AR¥TFLT AR¥TIL
EBITDA® 829,523 1,052,762
#8 JH = EBITDA® 1,017,926 1,350,632
48 BEEBITDA LL RO 14.5% 17.7%
LS B 2 19,658 48,063
B4 R 8,101,432 7,091,379
&R B S 177,359 323,650
i

(1)  EBITDAH 4F A 8848 2 26 FLE oA B Hobdic s~ O 48) 13 %8 S Jn [l 999 3 ~ S04 Be i b4 0 i ) e
BRI > DL MR R i AL A

(2) RTAEEEBITDAZAF INEBITDANN I A7 P <8 B = S B i i = TEUAH B ) B St 38 o
(3) HEPHEEEBITDA M R % 48 B EBITDARKR LT A FHH ©
(4) B 4b T B A B A S B4 AR AR ) N S A K R H A DRk 2 1 AR B A

(5) EAS B SRS MR B DA S W~ B S As A B 3



T H) R P 25 4 IR AN 48 L | BELEBITDA I 48 3 2 EBITDA Y # £ :

BETH=21+—HIL4EE
RO EFE
ANR¥FTFILT ANR¥TFIT

28 A 709,309 628,834
R

FLE YA (166,316) (160,893)
HAh (ess) G185 (11,493) 207,077
Yy ~ i S As A P 33,378 21,414
ff ARG E P 81,956 95,124
Y & 7 8 182,689 261,206
EBITDA 829,523 1,052,762
R

Ji% A9y T <2 131,467 241,344
Sl off i =5 TE AR B 1 B 3 56,936 56,526
KNI EBITDA 1,017,926 1,350,632

Fh 1 % B 5 k4t o 0 B -

2oy i TR 4% [ P B 5 i A R B A A R B B AR S B IR AR > A T I R R o o A T S
Bsat i o B IE P B s i YR B AR B A~ I B R B o A T AR o R R~ I R B
B iy T R AR IR R~ I P s e i Q) A R R I B S T R A > R RE 4 A
A NIEAG B~ I 12 P B 5 i 1B J) 5 AR A e e R R I 1okt o 5 i A ) A B M)
ERBIN B FTE > CRAFEEFA SR RS DTl o 3% 55 R K0 1% 8 B %
S 5 Sl Y ) BB R R R A A B A AR AR 4R I R A e Y U A SR 1Y B 5 R B el
FEMTFE B AT B o 5% 55 IF B P S 205 ik o ¥4 T B 5w A e B HC At 2 ] i 6 PR A0 e e B A
AN FE 5 o BEAh > FF I PR B S i o5 Y4B T o R 0 45 A A R IR 2 WY AR B JF B R RS
vt e F SR R o e Y R AR B T R N m AT AT B B O M B S R AR 2% ) A B AR
PR AR EORE ~ o TR B SRR B AR R A Rt -

FAM B0 A BT R 2 L[] A E [ B B B i R R — O 2 5 5% A T I R B R A B B
B wh i 2y 58 O RE B2 L BR R AR 2 W) BB IR UL B K S AR B B s I S S A
PR o FAM 00 B IR EE S o IR B B s ikt E T BB w AT A A A R AR
RBL o A w7 B HC A B 3 A8 Iy B8 R IR AL 4 A BR LA IE

— 13—



TREJIEE —F =F R T DA T = H R AR B 5 IR B R RS o

I B 55 5t o B AR 4% B P8 B 5 i 2 VB U A SR Y A 3R A ST R 2 A
REZZ- 2841 ZAZ ISR
[}
HERKE  EpEE I 1 e
CER  BRbhMe  BHIEO Wao  BEEE RAEN
ARWTFI» BEHWEBA)
BEBMN 709,309 131,467 188,867 20,171 - 1,049,814
EREAN 803,547 131,467 182,167 20,171 (8,305 1,129,047
RA AR AL BA 804,879 131,467 182,167 20,171 8,305 1,130,379
BRAMN (FRARY L)
% 0.80 .12
= i 0.79 1.1
BEN MR 10.1% 15.0%
R ES 11.5% 16.1%
BE-Z-"HFF-HA=T—HILEFE
i
RERWE  EPEE 3 I R i
EER  ROMe ERFE Bio  BEPE RUBEL
(ANREF FEEWERS)
mE A 628,834 241 344 461,580 32,178 — 1,363,936
R B A 607,628 241 344 469,380 30,178 (2,872) 1,347,658
LS/NGL B e 2SN 608,186 241344 469,380 32,178 (2,872)  1,348216
BREM BRARET)
—RAR 0.60 1.33
— 5 0.59 1.32
- PR 8.2% 17.9%
A = 8.0% 17.7%
M3t -

(1)  EZEIEBCE N A AR 0 E B AR 1A Dol R A0 O o A B o ST S R (R A R AU B
M2 AR A2 B - DL KR BRI A o T B % AT B R 1 I <2 B 5 e

(2) WO A A Y TR S DA B R L IR B R S WURE R B

— 14 —



A IR

AL IR E R RPN - KM EERERRE T F+ A=+ —HMN
ANR#2, 73450 B LM BEERE —F Z=4F+ - H=+—Hm ARH23,188.51 # T
mEMOEEBFEARE T F A=+ HWARKE47798F o b 2#H =
CECEFT AT HMAR¥41640F B EEABRAEE F S F T2
H=1T—HAM21.0%8 > 28E % - =F T A =1T—HH18.0% -

BE_Z_=4F+_H=1+—H hi#gtxr KRB EEZLFEHRHAELRENILR) &
311.5% > M E _F __F+_H=+—HHWRBIHLERE313.2% -

HE " F - “F+ " HAZFT—HE-EF - "HF+ T H=Z1—H » ANEEBEME AT RERIE -
it Bl B 4 B B 5 R
AEBMEEDUBRFEBEELEENBHREMERMYBTE ST R - BE T =8+ _"H
=t—H ALEENHRSFHELS AR I0140 8B T MBE_FT "4 +_HA=+—
HA0 3R 4 9 A R N RME7,091.4 H 8500 o % = = AR I 4 T A 0 L AR 1 JRAM Y AL T
B TS B4 > POEARB S &S B B4 DL K S A i B T R A A H
TR R B SR FE N B 4 A CAE R o B E T T =Ft+ A=+ —HILFE
AERMEHRESRES ANREI28AH T W h&E IS MEHE SR ETEANRYE
LIBISA®E TR XN HEAB ARSI E T A XN EAR L NR¥17740 &
TCATAS o R SRAT A B8R M E W R T E U AR - oo Ml oA o A% H &R E R
REPEAR > HRERIGEER UG BEE 82 " F =4+ _H=+—H":

TR EL0.1% > MBE -—F " F+-A=1+—HWEBERL23% -

A1 s N R H10.0E &0 > LA RBEEHE -

AN ) A B SR AT Rl & A N R ¥1,620.0F & ¢ -
HE FZ =+ HA=1+HE F - "F+_HA=1+—H  KREHGEEKHRARE -

BEF 2T AT A A SFE D F T A Z T AN B AR %
il T B AR P g e

15—



B B 3 B e ) B

AREBEARN L T EAFERIEEE (WA A R &Y - M i ny Bl 32 -
BE_F "+ H=Z1T—HIEFE > RMPYEAM L AR ELF AR ¥274.8F
HuoMEBE X "F+ _A=ZT—HIEFENEARRM L LR E LT AR #5755
HET FEHED ANR¥30078 8T FEZHMNKE - WL EE D LY ¥ - i M
AR B S BT B o FRAMT A R B B T AR PR R AN 45 s B R A R B M E S
) — e BREAE o FRAMFHEIE AR E BB SR ERAMFHNEARBE L LREHKE -

Ab B L, Ba 4 P

A B AL B R SE RS o T DN R B (A NIRRT e 3G oT) S Y S BE JEL R o
ARFERLZ G R E MR ERE M ARUFEAERTRS B NRE W' RaHER > Al EL
A1 REE JE B o A% S [ 2 A 6 A 4R ) S B T R R B 3 AT 8 D ke w24 A A ED A BEE J B o SIE A T
RE I 20 48 B 2% 36 7 55 ) A R B 2 T RERT AL i IAME S 49 (I %) - BlE —F =
ToA=Z B ERSFE D FE T DA = BIRFEE > AN AL ] S HE AR E o

I &

BE_F_=H+_HA=+—H > ZMHEEAHLH1,700Z =5E 8 > 8 KPR FHE > =
B b IR > HERTEAL AT~ Rk N S B Y Z R H Al 3 T o

FA By R Ly PR A AN BE 5 W G| > B AR S WO AT & AR BN B o AF B A B AT R B B
9 — &Ry > FAM 1) I8 B 4R 13 L350 T 0 B0 B 6 B S Ay 1 B e 7 At SO A At o AR 9%
Hh B S R R E o AT 2 B A BR T AR D ARCEUR AL AR O AR B A B Ko R B AL g
PRIEE T8 o FAM IR 55 I B0 E 7 36 1 B e RO B o B8 i — MR o0 AR R A 1) R B SE AR
15 B A o FAM B A8 BRI H AR AR A 1) (R B 4 i 00 o) B W > DASEOR) B T/ FAM Y
R LR ER

— 16 —



W Y R A0 e L o 0 5% i o AT AR A

P FE—)NFE+H =4 —H > AN A] 58 RIS T RE EE 5 A 100% % RE > B BB i it 3= B AE
BRI FH R BB B RAERET - BE FE 2 A=+ —HILEE S H
REE R R B AFIA N RH1,260.2 8 8 50 A Al i Fr A NG 2R N R 487 2H BT -

AR5 o R i T B S 5 4T AR £y

(i) AAFHBEMAE_F_FFENA T LHNLSELAALNABWA T _F4E£+—H+
HE ek (5238 B4 ) - A B RT S0 R L 48) B 5T % — /AR 7 o (0 I8 0 B¢ T ik
2l 7 IR T e 24

Gi) AndAHEME - F—NFEFANA+=ZH ZF—NAFE+HTLH K -F—NE+H
T —HWAEEARAFTAMAE -F— NFIA T /NHWEE > REAR (Lda
15) 7 =R — N H = — B 58 AU S B R {8 I Y A SR IR

EP@% féiaigf /k%&g? fLEﬁ*gH_ﬂ* Hi@f“ﬁﬁﬁ%ﬂﬁ@)ﬂ%ﬁﬂ@ﬁ?
) W B 5 K&

(iv) ARNFAIEMAE _F -~ ="H_+=H  ZF - "F=H T _HER_F ==
HTANHWAE > WEA B L $E) B850 09 2 R 51 e ) 2517 A ety

5% 55 A 45 BN > 700 i A i D ) e B 1K) T i B E A 5 A A TR R AR

AR 4% 5 7 M B B v B2 4% - B ) R AL A SR PR O T B T B S R T I o DR L R SR R A
T A S SR 1) 08 L T A S8 B R R A R B A R AE I 2 5 R RALAMIE BT
i PHLRE B J5 A R B i 2 TR 2 BRI SR U IBORT 4 2 R A o T B R R A S R
ol 13 T 6 S B R N AR Y 2 %8 f R AR > B B B O AT A A (T R AN R B R T
F2 I8 Al 70 9 1 Toh ke SR WA BB e v B 4 < R D e s BT 1040 R T I A5 o

17—



HEHGHMAMERARN (NZERT A e REESMEERE -F - “F+_H =+—
H 1k 47 B BOUM # RS B 52 28) B N R ¥450.28 &0 > Rt 2% s K& A N R #3005 & oc -
R 5 Al 70 JE 1% 1% vk 32 488 1) M > o1 B 2 88 472,719, 754 AR AE I A (T — 3% — = 4 4% | 51
BAT)) Mz m gl EE AT EAEARK183.7A & T -

RN EARRNE BB T AR R S EE AT 58 BB AN 2 ARG R RE 2R A DA It
B %

BB % ARG B AT 58 R

BREAALHE #%

CEAT R AT R A

JBe 3K Je 4y ¥ H B2 H 2 Je 4y ¥ H BE H 2 I

Ji 577,643,604 56.44% 577,643,604 56.29%
EHEE T

— AR IR H B9 22 A 31,443,038 3.07% 33,095,078 3.23%

— M 2 IR H 2 R 8,864,752 0.87% 9,607,967 0.94%

— 8 MR Fe ik H 1 2 5,225,853 0.51% 5,550,352 0.54%

A B R 400,216,230 39.11% 400,216,230 39.00%

5T 1,023,393,477 100.00% 1,026,113,231 100.00%

— 18 —



3 R

A amB iRk
BHE =S = — HIFFEE

Mt it

A 4
e AR AS 5

B

B A

HoAtb i i~ (5 1H) 3 4R

B S8 B B 32

— BB AT BB 3Z

<o T E UL s TR ) (SR A

L L &N X

=g
S 15 JAS 5 7
o0 i W 8 R IS e A SRR 2L M) A 13

B i 75 B wir 7 4
P 758 B 52 9

WA

3 b 2 i e %k
A GE A B 2 7 900 2 1R 4t 9 26 H
N SO AR (A T A HG A 2 T A i 9 4 A A A
{EL 5% B s 1H 1 3
BRI 2R

il

4

H 1 ] 76 2 A 1 7 16 7w HY A H
oA A R B e AR SRR AL 2 T (B 1R) U AR 13
iy

A1 P9 2 i MEC 2t 4 78

— 19 —

BE+-H=1+—H

1k 4E

TR O R
ARWFTILC ANREFEFIL
7,011,785 7,625,622
(3,640,322)  (3,595,519)
3,371,463 4,030,103
166,316 160,893
11,493 (207,077)
(1,719,519)  (2,002,614)
(1,161,035)  (1,238,177)
40,591 (114,294)
709,309 628,834
(12,891) (53,985)
204,979 198,971
901,397 773,820
(97,850) (166,192)
803,547 607,628
(4,312) (7,483)
66,421 54,773
(647) 4,656
(21,663) 62,861
843,346 722,435




PF AL -
/AL EEEEE N
— FE i A

LR N e M Al 2 i WG 4 48 7
— AR ERER A A
— FF 2

e g A (DL 4 e AN W e eom)
— BB LA

— T J vl 2 A

— 20 —

B2+-H=1+—H
1k 4
TR O E
Kig  AR¥TLT AR¥TFoC

804,879 608,186
(1,332) (558)
803,547 607,628
844,644 722,794
(1,298) (359)
843,346 722,435
10(a) 0.80 0.60
10(b) 0.79 0.59




54 W B R 0L ¢
KoECSEFCAS A

¥

F Ui ) ¥

E e )

o FH)

P &

o E/NEIWN SR ToE ke <y
N AR AR G 1 & g A
/NI AN R (R & A B < g2
7€ WA 3K

1R S FT 13 B

TEAY BRIH ~ 7 oA &

i ) ¥ e

fr &

AR IR b o R 114 TR

TN REEFT A BRI &M E
© oy ME U IE B R 15
FEATRRIA ~ 7 a SH AL E &

€ WA 3K

He kB eEEY

¥ A0

K
?iﬂﬁﬁﬁﬁAﬁﬁ%ﬁ$&%ﬁ
i3

L3 PR B Ay A7 3 BT 5 i 03

e A Ji 1

HC At f5%

RE &, (RFHER)

TP ol HE 2%
B 2t B8

12
13
14

15
16
14
17

%f}ﬁz+~ﬁ
:%::% :2;:_
AR¥TILC ANREBHFIT

128,327 132,858

207,675 183,141

7,330,124 7,421,639

924,683 1,008,754

856,047 862,241

4,071 8,009

1,829,000 —

394,121 312,283

291,608 329,641
11,965,656 10,258,566

743,660 760,271

995,078 940,412

2,442,719 119,329

1,988,200 2,048,930

1,212,607 1,212,544

1,038,739 1,848,660

2,801,796 5,545,766
11,222,799 12,475,912
23,188,455 22,734,478

650 644

(16,647) (18,766)
16,312,648 16,223,277

2,173,341 1,955,121

554,953 (202,938)
19,024,945 17,957,338

(538) (2,616)

19,024,407 17,954,722




54 W B R 0L ¢
KoECSEFCAS A

£

T i ) £1

NSRRI

R AT 3R0E

R S i 45 B AL 1R

HESE YA

TN REEF AR R &M AR

i B £ 1

fid K

HE AR

® o EAT KA
H A B ASF TR B T 4 2
RS YA

R e A5 B B 1R
o R HEF ARG

i < il 5 1R

145 A

Rl B £ 1 A 78

A=A H
CRTAE R
Kt iE AR¥FTFILT ANE¥TIT
153,182 134,595
1,151 4,691
134,520 139,563
4 24,231 26,538
247,830 490,613
560,914 796,000
18 10,000 417,876
74,921 65,505
19 1,119,714 1,203,873
997,662 1,019,435
4 879,250 619,125
266,444 275,780
255,143 382,162
3,603,134 3,983,756
4,164,048 4,779,756
23,188,455 22,734,478




B 2 58 ) o
#BE_FE =L ZH=A—HILFEE

AR R A AL
Wl
BB AL
ot 3 i 4% WA/ N X
RE  BARE RE  Jclts GRibEs) At R At
ARBTL ARBTL AREFLE ARBTL ARBFLE ARBTL AREFL ARETEL
§%§§3$~H~H 644 1623271 (18,766) 1955121  (202,938) 17,957,338 (2,616) 179547122
ERER/ (R - - - - 804,879 804,879 (1332) 803,547
e
—HEBE AR
B () - - - (647) - (647) - (647)
~ B e LR - - - 4,74 - 4,74 34 44,758
~HAREEFAL2E
W eREEAREY
RHERNE - - - (4312) - (4312) - (4312)
BW2ENKE/ (B B3 - - - 39,765 804,879 844,644 (1298) 843,346
AT NI R
A B AL Y A
(it20) - - - 131,467 - 131,467 - 131,467
B O R B B f -4 2,10 - N VERR)) N VARR))
AR IR e 0 B (T B
ki 3 - &) - - _ . _
FhtEm iRz b
LB 3 116,824 - - - 116,827 - 116,827
%ﬂﬁﬁﬁfmﬁﬁ - - - 46,988 (46,988) - . -
g - - - - - - 3,376 3,376
EREEH AR S 6 89371 2,119 178,455 (46988) 222,963 3376 226,339
REFZZEFZHZEH 650 16,312,648 (16,647) 2,173,341 554,053 19,024,945 (538) 19,024,407

_ 23



Bk o5 B 2t 5 W) e

BE_F =S H = —HILFEE

Rt
Bl
EREH/
#l2E
~HEBRAN
SIAER a1
T A A
Bl A EERE
21
Wt 2
~BA R A R
PRbE LRk
A EER R

ERRmbE/ (k) A%

SH AR RS
DL 0 B L A B B
(Hit20)
EROREZ R R E L
I sk g A £
L5 PRt O B8 i
ol B A
R 5 PR 0 BE (T
B
%EFL%%H%%%WZ
ﬁﬂﬁ%i £ 7E G
—~HE2ENE A

ié

VOB 1 R
IS VRGN S

REZZZEFZAZ-

AARRGRA VEL
le:l E%J
B i
e ‘ - ‘ .
A BARE fy R ZeER Ot FEHEER a5t
ANREFT AREFT ARETFT ARETL ARETFL ARETT AREFTFT AREFT
649 16,412,728 (17450) 1,455,101 (664,573) 17,186,455 516 17,186,971
- - - - 608,186 608,186 (558) 607,028
- - - (393) - (393) - (393)
- - - 5,049 - 5,049 - 5,049
- - - 117,435 - 117,435 199 117,634
- - - (7483) - (7483) - (7483)
- - - 114,608 608,186 722,794 (359) 722,435
- - T YT YTk
S (07,605) 874 - - 6T - 6T
M (2118) - - - QU - QU
- - (2,189) - - (2,189) - (2,189)
1 - (1) - - - - -
| 49,979 - - 49,980 - 49,980
- - S 6T (146550) - - -
_ _ _ _ _ - (1357) (1,357)
- - - - - - 1,000 1,000
- - - (2,483) - 048) (416 (489)
(5) (189,451) (1,316) 385,412 (146,551) 48,089 (2,773) 45316
044 16,223,277 (18,766) 1,955,121 (202,938) 17,957,338 (2,616) 17954722

24



554 B4 A ik e
WEF S A= IR

BET-H=Z1T—HILAE
TR F
ARWTIT ARWKTIC

BEGDHMBALCHRETH 1,131,486 1,576,787
BEEEE (BT Wi A 8L 4 0 B s (3,385,038) 528,102
Tl ¥ 3 ) oy T Bl 4 B B (510,819)  (1,145,364)
B4 B BL e S (R A) B Im 3 3 (2,764,371) 959,525
VB & LB S EEY 5,545,766 4,528,412
B4 M B4 S AE W 1Y BE 5 IR £ 20,401 57,829
SERMBLE BB EHSHEY 2,801,796 5,545,766

25



B35 4 B 0 Y
WE=F S A= IR

1 —REF

Be SCHEH] (TARATR]) A ZF—=Z4FNA + RS SREH2SHE AR (ZF—FHFEHFTR)
o B ST B R e A BR A A o AE i ¥ = BR Hb bl Z5Maples Corporate Services Limited, PO Box 309,
Ugland House, Grand Cayman, KY1-1104, Cayman Islands °

AN BB ER —F—LE—HNABEFEBRS LI ARA " R B e

AN S — G ER A T] o AN T KHME AR - GG EEER . (R AL I%T#“%
N BRSEAE ([ ) e S 52 A B i IR (S alof 2 ) - R e AL ( L?ﬁﬁﬁz‘“%jﬁiﬁiﬁ@ﬁ/\{/ﬁ
VE R EE8 IR AL ~ 8878 SUARAE i B B A B B T & (38 5 R SCAR AR i) U\&LLﬁmﬁ%&%{%ﬁm
B (S EARRAME ANER - CBE B ZEEHEE R T /E+A=+—H &K
A 18] i 45 S B (e A0 4R e A B W) (BT RE IR ] > 9 I 4 [ Qiandao Lake Holdings Limited]) Y 4> & i
BE o BT REEAE M A R F AP B F AR R MRRREY BE- PSRBT A
£ 1B I ME S SE S > L R E R R E AL B 0 RAE R T o

AR R B i A A2 T 28 R 25 S B A U R I BSE 0 A BR 2 R e B A BR A mD (Tl )) - 6 bl 9 B £
C A e I 5 52 2 I A BR A W] AR BT o

— 26 —



2 EEASIBORBE

R A% 55 KR0S R R SR T g st BORHEII AT - BR A BB Sh » ZFEERC R A s
OB

2.1 I
2.1.1 2R B B 1Y 5 7% 75 3 B o il i B

A B2 [ B K5 SV i A 9 MR R I R o ) e A ) [ R S 5 e v B I S ol o R
AT HER D) BEAH -

2.1.2 JEE 5Bk K15 B
R i 2 O 150 BB o A SE RS > WA DA S AR SR A st A B2 (THE A REEFEAER ) M4
BB E ~ S REMEF AR 4R A (B sUR AU A 30 R 40N o fs (B wh A H Al 2 e 25 (1 9%
IS B (E R A HA A T Uk 25 1) A0 4 & & I AN VR BT o

2.1.3 A5 B JEJH 193 ] B £ i) i A

AL O =F T =4 — H B IR B0 BB OORE T DL HE R R A T

I P P 5 e 5 4 ) 5 1 7 5% PRER &%
I i A )2 1 5 % I P B o v Bl & HBUK 2 957
BB W ES25E (BRTA)
I P R R 2R 8 9E (B 7T A) ot T E &
I % R 2R 1258 (B RTA) B[ B — 5 B i 2R N e A BR ) 2 SE B JE
I P R R 2R 125% (BT A) I R 0 JE ok o — SR R

% B PR e B 1298 (B RT ) Sb - BRAN BT T 4 QI 5T A S5 A 42 ) 10 4 5 I 05 i 3 Ol 40 o R 2 o
AN S ] JE I B A I Rt T U S 1 294K A B L UK A7 B R E R B RE2. 15808 -

27—



2.1.4 FFA IR B 09 HT T I B it BE

2.1.5

R AT A R e HE QB R AR R T = AR — H o F OB O A B AR B R AR HLRR A R AR T i
% M 3l JHE A S R L BR AN o % A E S TRV R e A AR O KR A B R R KR

BRUT H 2%
B 4t V¥ 4 R 380 A1 A 3
I P R R 2R 1R (B RT A ot B AR 2% WAt B O I B “EFE—~A—H
I P R R 2R 1R (B RTAS) Wi A7 2w 1) JF U ) B AR —FHE—HA—H
I % 5 s 7 U 55 1658 B2 A ] i A B B R —F T E—A—H
(ERTA)
I % v B 2R 75 R T A 2 B “ECE—A—H
% B 75 e o o I 5 798 (1B RT A)
B B e 2R 2158 (B RTA) R 2 AT i 4k “EHFE—HA—H
I A o 5 s o 4 B SR 10558 S BB & L N m BA B AR S 2 15 %€
[ % it v JU SR 28 5% & BOEA B E
& il B 5 B

AEBMOR F _=4F—H - HRMWHEGFHEMNE12%E (BT BHAE - ELENEE LA
fE AT A B0 R AT B IH | > BB W0 2 e R R HL AR L AH B A AR RO T R 2 T M S R A T A5 B R N
SR S P A B AR o AR PG ST > AR B T BB ET o R B B 8 e B ELE I ] B 4 ey el B
LA B 10 P A W IR 2 A AR R SE B IE o PRI R AR R BB (B 2 AR — A — ) AR
B L A AE BT 45 Bl A E b AR AE T A5 Bl B A A (] R A RN IR 1540,869,0007T 1Y B > T P EE A 1 9 SE
e 50 D R S T A B BT A IR A o SIOHE R IR DR LA R R M 2 ) o oy R A R B AR
B —22y) > B N B B ST I A R E A SRR AR B H > WO PR A A AT AR S AR B R
] Sf7 48 5 ¢ o

MeAh > B Er st E R SE 129% (BRTAS) [ PR BLE o — 2 “ Al A IR 2 =F A = +=H
B > 7 A A% A I ZRE W o A SR o T AR BB AT R A AR SO M
JE B TEFE PR IR E BT & wh R e o RS AN E > MO AR R S F - =F+ A =+—H
IEAERE > AR S B A gt R RS -

__ 28 —



vigi %l

R RRE T RS AR S AT T o A A R o B AR AR B 0 R R O AT A AR - B TR L
Lo MR 2 55 ok T2 A KRB T

WEF =R CF AT A= BIREE S AEERN ARG ST
TEBRSE B (L4 12 SR AT 22 Bl ~ 15 MR B S 34T 2 150

R 2 7 B FU A (B0 45 76 50 B B WL MU /T R S EE AT - RROME R AT - SOHRE R B B - AR R
B A AT R R R SR =05 B SR TE AR S I AR A8 AR AT o

AR SR TR T A= EEEERKE TERIEA S DI I A KB
FIFFAG K 70 TR SE A o S B i B S A K — ﬂﬁ&ﬁﬂfﬁﬁi%sﬁ#”“%ﬁiﬁﬁﬁﬂiﬁéE’J EIR] LA -
[N WS 3 H%%%Hﬂuéﬂ?ﬁﬁﬂ&H:ﬁiéj\jfﬁ%ﬁlﬁﬁﬁiﬁ%ﬁlﬂﬁnJr e MBI~ H Al
ti,/ (e H) WA - BABS A 3 A <2 A 1O DB (B TR I (RS ) 3 M AN B S R R B s A
SE 5L M R L BT AR B B SR A A ) Eﬂﬁﬁ]ﬁﬂ“‘“ﬁ%ﬁ °

PEECF =R R DT A= HRFE > SR R B o E R R
I AE B AR 0 g 1 R T I B AR e T AR R T R AN — 2

PR T T BB PSR E 1 A BRG] dR k) A 07 3 Bz S A A BB ok P R — 2 e
AR A ) = B R R E AR M TR R EE R R -

AN ALY B2 R o T A S ] T A B A S HLAR R i ai e B P B AN ER A - ik
i EZAH Y

_ 29 __



WE T =F R R DAL T A = B AR R e R PR SR LAY AT B E R 2 S
s

BREFZZFFA=Z1T—HIREE

Ji 24 B
i e H b Bk
AR¥T A R¥ T AR¥ T
P N 3,948,139 3,063,646 7,011,785
W A AR 1,983,546 1,656,776 3,640,322
EH 1,964,593 1,406,870 3,371,463

WE_F . HFF A= + H 1k 4

hi HE 4 5
TE 45 675 Eﬁﬁ At
AR ¥For NBRWTFoT ANRBTT
U 4,363,997 3,261,625 7,625,622
W A B AR 2,217,233 1,378,286 3,595,519
EH 2,146,764 1,883,339 4,030,103

WE R =R CF D F A= BRI > B R T A B ER P A5 BRI A R 5 R A
N E T

WME_F =+ _HA=1+t—HILFE 2!—“%@]%%%751[:%%}5% R VR RS N
10% 194 6 45 8 all (=% — 4% (£ g afl)

REFZ=ZFRCFZFT A= H AREB R IR E EE (M T A KRR IEE
FE BR A AL H Y o



4.1

BA
Vig i IR g LU

A SR BAE LT 5 SR A — BN ) B — IR IR B RS v o SR S AR U

TEHREH iR R A
HEPER  BalE
RE-F_=ZHFZHAZT—HIEHE FE i R B=4Fs MHEER A st
ARBTFL ANRWBTFLZ ARWBTFLZ ARWTFLZ ARWBTFLZ AR¥FL
WO TERR A IR ]
— ¥ IR R 3,107,089 338,249 192,591 2,439,712 85,611 6,163,252
— % — B[ 306,807 3,403 - 534,107 4,216 848,533
3,413,896 341,652 192,591 2,973,819 80,827 7,011,785
RTES RECRE 222 75 S LAl
BETE BAES
BEZFZ-_HF+ZHA=t—-HILEE E i BE B=hTa Wi At At
ANREFIL AREFT AREFLT ARBTFT ARFTL AREFIL
WA TE BRI IR T
— 1% IRy [ 3,202,998 482,783 290,153 2,465,538 98339 6,539,811
— % — B 279,875 108,188 - 694,699 3,049 1,085,811
3,482,873 590,971 290,153 3,160,237 101,388 7,625,622

— 31 —



4.2

€)

B 545 84 B £

AL O U T EE S &84 B MR :

®R+=H=+—H
SRR T
AR¥T T N BT e
Y %E e A
i TE Y 625,375 440,053
i A A e S A 278,106 205,610

903,481 645,663

RIEW A T AFEE LT HFHA RN G A AME - DFF LA S 5 S A R 8 75 XL T B O
SRR SF DA TH = BT R RO A B IR B R B ) FAT A RS ) —E T =
GRS S AR A = H BT S R R A A S ARORE R RO RO A BR o SO & R
WIRAZ — 4R R &5 6 BB IR D0 2 0 20 U5 JF W B B (R 5 3 DURRE R 08 20 5 I3) R F =4
£ S g & + HZEW&F (B S a - EH-F6 KEEFF) MFEAFIE > bkl ok
G 45 T 0 R BRSO A R o R R A R Sl R S A R A BB A AROBS 1 R A SR M > BB
RGBSR -

L HE i 17 B 2B A A 1K 2

T R AN R A R Y WA A L A AR E S A ) R B R
BET_-H=+—HIL4E
R =R —EFE
AR¥Frx NREFor

AT IR AR A &5 BR Y C WERR U AR

TE B8 2 440,053 422,174
Fi 9 5 K oAt 181,379 249,898
621,432 672,072

_ 32



/3N <E Pigit] i

BETHA=Z1T—HIL4EE

- St - St
A RW T NR¥ToC
N 25 AR 1,646,031 1,512,746
e B I B 45 BH S 1,185,454 1,472,813
fié & f& A B 2 1,076,230 1,212,564
B o 8 A 808,135 850,211
EALE - BB~ B2 O R RAE A 545,051 644,981
°F 3K F 48 # 264,770 253,883
MY G Y (Mfat12) 182,689 261,206
T MBS f R 105,151 78,719
307 Jek B 8% A i AR 96,500 82,599
AR B % T R OB 1Y) ek (L M 4R 86,367 15,171
o FRE & AT 81,956 95,124
CEEMAERA 58,959 43,420
ZhkE -~ ZBEE K — M B S 48,591 42,587
R 46,779 48,371
TE AT AR T A B K R R TE B T (E S 1R 41,075 -
E DS & i 33,378 21,414
ST SR 19,684 13,733
i T B B =2 16,629 20,570
12 AL F P 4
e 10,946 10,669
— Ik 2 % i 5 870 1,412
TAAST 2 S AR R A R W 1R 9,522 23,556
W) BA =2 5,983 5,779
Bl Jog A B U (R P 6 A B A B S 4,976 4,261
HoAth 145,150 120,521
6,520,876 6,836,310

_ 33—



o fb et O 4R) ¥ %

SN TSN PN EIER. 7|

BARBEHEFARG HibEmMEER gy
K~ fEE R, (kG 1R)

B i 15

AT B R AR I B (B 1R) i

H A A B o s w8 WA

BRI~ w R A (AR 13)

e T 1Y) R (LA (AL 12)

t 8 B e 2> W B9 s 4R

A9 R A R S Y B 1

BAE 8 2 0 g (M At 13)

HoAth 93 HH

Y 5 A 3 1

ML B 52
L B A B S
HE 58, (e dit) s 185 i 4

A3 A

SRAT A7 A B A
Ho Aty

_ 34

BETHA=Z1T—HIL4EE

- St S

AR¥T NREFIT
(67,178) (494,389)
61,330 (35,599)
113,781 201,090
(15,410) 96,730
40,416 53,767
(107,155) (37,389)
(44,255) -
- (16,934)

6,763 14,419
12,413 -
10,788 11,228
11,493 (207,077)

BRET-H=1T—HILEE

Y e —EFz
AR¥ T NRBTFo
9,990 37,351
9,668 10,712
(6,767) 5,922
12,891 53,985

RET-H=Z1T—HILEE

TR S
ARWTFL ARKTT
166,124 160,893
192 -
166,316 160,893




()

(i)

(iii)

Pt 43 Bt B 3¢

BH &2 B K5 42 SR 9 43 Bt

WEZFE SRR F T A= BIREE - AL A PESO B 2 RS TRUE
W R 15 8L

TR A s S ST ) B B AR 16.5% Y B A BN A W AR B o PSRN > IR s O E AR B
AL R AR TR > R BT SR B A R NI Bk A BT A5 B A

Hio I AR T A B (TS T A3 B 1)

A 2 T 15 B0 1 0 A S T A A 00 AR B R ek G A5 B S AR AR PR AN AR A AP G A S B BB A
ﬁ}?ﬁ%ﬁ%ﬂfﬁtﬂjﬁ“ﬂﬁElﬂl*ﬁ%%ﬁmﬁ%’oéﬂi%#T*QEwL A=Z+—HIEHE > — P Ae
RS BUBL R 5525% (ZF — —4F 1 25%)

ASE B AR B T M A R R R il g W BE F =R CF D EF A
=t HIREE S REE AT G EOERE > 5% 5 W 2 7 AT R 15% 0 38 G B 2 A 2K B 1S BB
BB -

A SR B T W )8 28 W) AT A A B S A T LA A H R i T e R ) O B B 4 R AT A
A BR 7 BUR R T BUEAR > AT E A 15% 8 BB -

i R 4 T WA 2 3R R AR Y B AR B R AN R
BRET-H=Z1T—HILEE

TR .
ARWTE ARWTT

Eﬂ H A 15 Bt 184,731 216,383
0% S T 45 i (86,881) (50,191)
Jr A5 8 B 32 97,850 166,192




10

()

WE R DA DA = HARAEE S A BRI A B AT AL A A B IE BLER F25% R R (L T

25%) (FAS S B R I B 2 ml R B ) 15t p Bl 2 AR 22 5L - AR R T T

BRET-HA=1T—HILEE

Y S —EFz

A RW T AR WEFor
VR BT 15 A 1T 28 ) 901,397 773,820
I3 AR A R A B AR S B R R (204,979) (198,971)
F525% 1) H 130 7 78 B R EE B B I 174,105 143,712
S I A B A [ 6 2 B 4% B B R B 5 2 (84,305) (17,690)
TR AR AT T 1S L& 76,047 3,666
AN AT FAE ) BH S ek B ZH R B U 1,930 113,392
A 55 ol TELAIK f (43,338) (64,439)
&) ] SE il R R R A (26,589) (12,449)
Jr 45 B 32 97,850 166,192

5 )b 5 A

WE FZFRCFECCFEF A HIREE > BB A R A Y D% S AR A m R A

N A 22 R B DA 5% 47 5 4 S 1) Jon R - 22 R 5 o

RET-H=Z1T—HILEE

- St —E

AR¥T T NEWFoT
AANFIRER A NEIS B A FEE (ANRET ) 804,879 608,186
B 8547 3 48 B 0 A X B (T AR AT 1,009,266 1,010,774
B EFEA T A (LB RN B B 51 ) 0.80 0.60

— 36 —



(b)

11

o J 9 LR AR AT A A I Y A A R R Y- e B S R e B A R T AR
BHE A

WEF AT A ST HIREE S AR AR TR B L 80 A2 IR B e R 2y B A
TE A A0 28 1) 3 2 R (R 3E20) o 2 BRI M 03 BEO2 T 5 > A7 B w58 % 4 R AT 8 52 FR il Jie 3 B 057 1Y
0 F AU S A ) < B 0 (L1 P 8 SO MR ME (DAAS 28w A 1) AR S0 128 i 35 BEC I e 6 ) B AL e B e
A mIAR 2 R ) B 4 B3 B 2 BOE S B HL P 32 BR A 2 2 R B o B R Sl SR R B o i i I E T
B s M SRR M8 7 0 e B 2 9 AT 09 BB S I Dol A% 2 AR (DAAS 28 Rl BEA - 24 i 35 B 5 5) B 9%
A7 1A PB4y S 7 B A T Sy - B A M

A E A G T S R B AT TR A B B R AR B R B ARE S F T A
=t —HIFEERAMNFE S A2 -

BET HAH=1+—HIL4EE
Y- e —Ez o

AN FIRE s R A N AL BRI (A R Foc) 804,879 608,186
W N FIVETE S I R B (A R BT or) - (4,926)
F A 2 B B B A M B AR (AR T o) 804,879 603,260
B BE A7 0 48 B 0 0 R Y B (T R AT ) 1,009,266 1,010,774
L[] 598 WA B S B U A7 o iR Y S 2B (R AT 2,720 4,031
Ay B 4 — =2 RIS ol i A BE AV A o SRR (AR A 5,887 4,817
AR P 4 — B A MEAE o SRR (R AT 335 27
By w2 R 1) A R 1 n ST Y B (T AT 1,018,208 1,019,649
B I B (L AR IR BT 51 o) 0.79 0.59
B B

HE F O =F+ A=+ HIFEEARLN FNG IR AT 58S IR S (T T A ) o



12

e ¥

WE ARTE Wi 28 B ¢ W4 wit
ARBTE  ARBFLE  ARWFL  ARBTLE ARBTE ARBFLE ARFFL
REZZZEFZAZT-H
RoEZZE—H—HH
IR O 6,632,807 14,841 557,42 208,622 6,038 2,089 7,421,639
RE - - 1 121,968 13,460 - 135,429
i - (6,596) (20,803) (147,843) (7,408) (39) (182,689)
WilH - - - (44,255) - - (44,255)
REBZEESZAZEF -0
B R A 6,632,807 8,245 536,440 138,492 12,090 2,050 7,330,124
g FHTh® EL WA HE ERAH it ff Y4 il
ANRETFT  ARETT AREFT AREETL AEETFT  AREFT ARETT  ARETFT
R-FZZEFZA=1—H
REZZZZHE—-H—HHE
AR 6,632,807 27,590 578,042 199,318 7332 8,282 2,128 7,455,499
hE - - 2 217,925 - 3,860 - 01,787
i - (12,749) (20,802) (214177) (133) (6,107) (39) (261,200)
A ER - - - 5,556 - 3 - 5,599
REZZEFCAEHE
BRI 6,632,807 14,841 557,040 208,622 - 6,038 2,089 7421639

WME_EF=F T _H=T—HIFE

221,125,0007C) °

B B S 4 N R W147,642,0000T (T U AR
N R #184,0000C (& — 4 AR ¥417,00000) K& A K %34,863,0007C (
B Al FEA TR A A |

i_A_A

LT N .

0 N #39,664,0007C) (S K S B ) e T — M AT LB SZ | o

WZEZ AT AT —H BESHREZEESL AN ZF — W YL Cloudary Corporation

([ Cloudary J) 100%9 B¢ f# ~ it — & — MELLMMMrmﬂjm%W%MM@%i&%ﬁME¥&
A — AR U A 100% M B (S TR A TEWEEHR X EREF])

_ 38 —



(2)

T A 00
BCERD AR CF D CEST A=Y BRSO EAEEC WA B E BT
REFDEAE REOF D

+ZA=+—H FZA=+—H
AR T ARWHTF

TE 81 2 3,715,659 3,715,659
EWERER L EYER 2,917,148 2,917,148
6,632,807 6,632,807

TR AR B8 B P R T SR 36 5% [ A el () B B AE AR SE S M Wi TR AR K TR R S R Y T R
T - SUMEFAE S > BaE A A (SR LA AR A i b SRR A R EE
B0 B AR (T2 SR B (R IO 6 AR |) i P et 3 (D v i B 7 M) R o

A BRAAE B% SEH5 S © W B A S TR 5 S0 Y B g A L G 4% AT i ] e RE S AR A% B R AR E R
AT AE o (B (ELT S BR T 10 25 AR 20D T A TRV SE S 2 A ) B U R T o AR B R E Y
T~ TN B ) AR T A PR OR ORI HE R S n] SRR o B BB IRAE R AT Al - REBIR 1
T SR A S w1 e i 85 9 R A TR A T -

A B2 ) © 22 W ST NI A (EL F Toh B B R AEE AT T B B (EL AT AN o R IRIRE AR AL AR R T =

L ZF DS A= BRI SRR SR SEHS X O WO TR AR S TE R S A A A T e
HEE -

— 39 __



EX T T )t 1 a2

N I 5% 5 A 7 T K R A B 4 2R L P PR B ARG

TR AR TEREE CBRIBRERREEES
B %) H51.2%%52.1% H51.6%%59.3%
AR B8R R (%) H3.3%%11.1% H4.8%%18.5%
BT B B R (%) 17.9% 16.9%
- S TEHER CUWEEN REYED
B %) H54.0%%55.9% H44.0% % 50.4%
AR R (%) H7.4%%19.3% H8.3%%17.3%
B A G B R (%) 19.5% 17.1%

P 2R G 0 S T P L M) Y o A LR AR O 1 2R R e L ORI T I B R I T R - T A
B AR A e B R A T AR R A SR L VHE 114 SE 5 TR B o Iy BT A Bk H T 45 3 B ] A % B AT SE A B Y
R 7 JEL B 1A R o R B Bl U i R A L S RS IR DL+ i 5 IR D K A A TR SR 1Y) BT A o

40 —



(b)

(©

13

i O 0

RoECZERCF CCEFTAZ T —H HHECRERBE eI [ EE W E ] o F
— N\ A AT B BT B B A 7 AR ) R e (AR IR PR R AT IR AR o BBUE RN I S o RS R
PR SR A AT i [ 4 B T AR AR N B W AR R REEEE (DRSS A EE o R F
CEER R ZA S R A AT R 5 RE Y AR A (R S R o R E A FT
FERARK B M ER S E ) B TR o G TP B ek (R B AR R o AN 4 I AR B A AT BB A U i R ER
T Y 37 B 3 R B P R (BT BT B R AR o R B AR T = H s AR ] S 4 A AR
T (R 0 B (LA A (! L AR M) o

Jis A AL 0
REFZ=FF A=t H o G OO R G R v R SR 36 %% [ ) B TR R AT

BEFE R F_=ZF+ A=+ —H - WA E SRR AR R EE o F
TEFEFTTHAZEA B AR % S RURE Y R TR b (E A 29 N R 1744,255,0007T ©

RBEAWEEBEENEE
wt+—-H=+—H
- St —E
AR¥ T ANEWFor
i R =/NEINOE SV E)) 409,405 476,225
A BN E D) 515,278 532,529

924,683 1,008,754

4] —



(2)

(b)

T W6 2 ) i B B

T AR

E

I Ak BB 7 % ) e R T A

3 Ao B 2 ) G A 2 T ) 18
93 (L 93¢ 5

t 8 B 2

WA B2 B 22 0 0 g

X

i Ry

AR

REBEENEE

iAW)

WHE
AR (e SR REIE ]
hE—HMEEhE

ok (L 4% A
KE—HAEEEENKE

AR

B+=A=+—H
SRR e S
AR T AR ¥T T

476,225 490,500
23,027 74,403
(1,976) (29,752)
(647) (393)

(72,502) (37,389)

(28,514) (20,550)

12,413 -
- (1,451)
1,379 857

409,405 476,225

wH+=H=+—8H
TR AR -~
AR¥ T AR ¥ T

532,529 441,778

39,080 19,920

206,955 228,723

(23,800) -

(34,653) -

(204,833) (157,892)

515,278 532,529

42



14

%4 e AR wH N 3 2 Y 4l B
8 fo U wH A 45128 1 4 i B8 2 23 28

A I T At 4 A R A A N SRR R AR A R B A

A G Fi B R A w8 B 2 o (R A A 2 T R 9 RS T A

FIEREM MG B E 5 [

T S Sl 798 452 075 20 L Al 4 TR W 4 e R

e EEF AR AT & H

st Ak ¥ ) ¥ 2 -
JRIE BT E A E
bR B A 1

Wl A UL ) ¥
B LB ERE
T AR A A B

AP €Y L0 E kg g

®Rt+t—-H=+—H
Y S —Ez
AR¥TFIC N BT or
849,468 853,330
6,579 8,911
856,047 862,241
822 4,500
2,441,897 114,829
2,442,719 119,329
3,298,766 981,570

43—



15

16

(N

o i AR L B AR

JE 1 R

TE B il

R R A ]
AT 8 T B A7
HoAts

i BT B

5B B o8 5 F

AR B K% TR Y R
— R
—E %M

44 —

mht+—-H=+—H
TR TR -
AR¥TFIC N BT or
701,930 715,934
1,708 3,534
1,974 1,284
32,340 34,754
31,168 31,472
20,248 10,769
789,368 797,747
(45,708) (37,476)
743,660 760,271
®Rt+—-H=+—H
Y- = —Ez
ARW T NRBTFoT
951,533 748,969
43,545 191,443
995,078 940,412




17

R =4~ —H

WE

R EC M

AR 1] S A M R A 2 A
i 8 WA AR

REFZ=Z44+FZHA=1—H
o E A —H—H

E

T H RAES R T 5T

TP R R R A 2 AT
Ay NN RS

BEECFE A=+

S0 M ok T e M B R

5 o) HE UK IR
WS SR

76 < Ty IR W VL o (L 495 A

7R B2 IR A TR R R R A o v 2

SIAF S e 4R o A R AR R I AR A B e B e Y R o R AR

Kﬁﬂz » S AT B R A AT S o R B AR I < T L A0 1 R TR B
HEAT REA o JR SLBUECE 2 A0 B R R H

AATERRS  ROFSERCECEF AR

T < B LY Fe A (A A

45 —

AT SR > 3 AN P A w2 B i

H 7y WA

WAerp [R% 4 i
AR¥T AR¥T T AR¥T T
748,969 191,443 940,412
669,132 - 669,132
(433,664) 433,664 -
16,952 - 16,952
(49,856) (581,562) (631,418)
951,533 43,545 995,078
813,633 277,259 1,090,892
507,938 - 507,938
(572,883) 572,883 -
1,734 - 1,734
(1,453) (658,699) (660,152)
748,969 191,443 940,412
R+ —H=+—H
TR TSR &z

AR¥Fr ANEW¥For

2,179,210 2,245,859

200 1,340

2,179,410 2,247,199

(191,210) (198,269)

1,988,200 2,048,930

FOSR i ik - M E AV R EE LR E

S TEL A TE S0 4 390 70 0 JRE o B AR A0
i"JJIJBT fﬁlﬁﬂﬁi@

e 22 95 A Bk O B



AL B W A TR P30 120K 915 1 o B By M SO R ME SR R (T B R R B AR 2R A R
Y AR e 0 A R

Rt+—_H=+—H
Y- e —Ez
AR¥ET T AR BT

B 5y ME Wk TE L2 WS

=3 H " 1,348,862 1,513,045
—3%6ff H 163,772 122,045
—o6ffl H £14F 292,035 190,646
— 15 24F 135,560 162,705
—24ED 47,971 60,489

1,988,200 2,048,930

i 3
Rt+—_H=+—H

R =4 —EFz
AR¥Frx NREFT

fEf Ay
FITCHRATE X (M 7E) - 417,876

R
N R WE8R AT 15 3 10,000 -

15k A8 B 10,000 417,876

RoFE D FET A= H o AL E BRI R T 38 $560,000,000 3% 7T Y [ E B R AE 2
FERRE141% c iZEERONR _F _=4F " A1EE% -

S B SRR R T S H o A I K N T A U2 S0 AR A
R BRI T
R+=H=+—H
R —ET
ARBFL — ARWTIE

SN 10,000 417,876

46 —



19

20

(2)

)

B 5 M Ak I

TSR E IR B 5 E AT RIE SRR AR H O B MR A R

ht+—_H=+—H
TR AR —E
AR¥W T NR¥TFor
=3\ H A 541,461 472,982
—3Z6f H 63,593 101,266
—6ffl H £14F 126,496 230,619
— 14Dk 388,164 399,006
1,119,714 1,203,873
DL B A By 3 0 V) A5 3K
AN 4 T 0 5% 55 5% ) DB By B 4 st

7 £ ] L PR A T TR A B D w0 R DO AR S R RO B w ) e A A S FRA 4 LA
wl @ o 44 32 FR A i ’\”"uﬁ/‘ IR ] R A7 e o7 i J 1% % B R AT A DL R A A A 1) R R N R
AR ) B — P R

ZF DY T IR A i 3

AENFER ZFE—WFE+ A+ = BRI BT & - DL 7 1925,000,000 8 5 % 48 B 4 R
BEWRSI XEBEREFAA > mEE - 33 KR M5O E B R AR EFEERH Y ([ ZF
— A 57 BRI B A BT FEE ) o ARPE T F — DU AE 32 BR il 03 B A w4 Y 32 BIR w4 BEL AN A R A
P2 B0 B A AT B 20% 1Y 32 B i i 43 BELA

REENEZA+ ZH > AR F R i 07 U8 AT BT — DU AR 7 BRI B R A B B0 R
WRAE > I B 58 A 2> A Y 8 B U2 B 8 B R JE T R B R -

ATE—LHFE—H L H > AN A R AE A A A iR B 28 B EE #2508 B &AM 5,409,091 1%
T A A o MR T — DU A 2 PR B B w AR B Y B A0 AR B £540,409,09 1 B Ay o

47 —



(i)

T DU AR 32 R B A B w R TE R R AT 2 IR B B H R B T

2 I ) Ity
WA H
R B =Z4E—H—H 5,322,457
g 940,097
&R Ik (1,057,067)
C 5 8 (1,643,782)
Ro-Z 24T H =4 —HW RS 6 3,561,705
W _FE__4HF—H—H 7,304,840
e 2,035,302
SRR (842,617)
. 57 (3,175,068)
MRoF - HE+ A=+ RITH4 % 5,322,457

DR TRAETZ R At A

ARFER F ZERAERA A T H RO SE W o 8% a8 TH 45,710,177 B A 24w A
TEW T S AT NA > [l B - 35 KR 52 (R SN S8 ) ([ — % — 2 40 32 [R il B 0y B (o2 5 8] )

P 00 32 PR 18 £y B R Lt S A ] R R A 5 T DL > SRR A5 45 Hh H A e A Ei
V] 20 F i g -

T A S R B A BE L w B TE T R AT 32 BR A Ay B B H RO B T

3 I o B By
WA H

W _=4—H—H 6,690,316
g 3,059,259
£k (966,351)
oy (1,957,050)
BRI EAT T =4 — HRORAT RS R 6,826,174
W _EFE__4FE—H—H 4,351,636
g 4,205,077
R Ik (709,754)
O 5 & (1,156,643)
M FEZAFEF T H =1+ — HR RTS8 6,690,316

48 —



(b)

U

BE - F_="F+_H=Z+—HILFF Mﬂ
80,70017 32 PR il &z {0 A 4% T AN "] AT )

BRI AL T AR FRPATESR (ZF

- 52 R M BB A3 LA P 2 SOABAEL )G 3% AR 2 ) JBC A I 45 % Hh F ST A i B 5 o S W A6 % 25 52 BR A B 3 e
BLHY 2> SUAB(EIRE > © 25 JE 5 0 M) p B R o

74 SR 180 Dk B A it

AAFRZF ZFRA U HBAITHRAREAERE L BB R RS T —
T AR R B D) o
RIEFHNA
R4 .

{73 Wi BB HE w38 (1 —
TR TR R T ) B AR R R 2 B B AR F] BT AR R B R - RT3 AT
DISEEAR LA RIS o % —— M IRERt 3 A —F 4R H A RO AR
T J5¢ 1 %2 )

ORAT (S 0 s MR SRl 190 H A Bl o - 49 A {114 3 B A DL o

- =t - St

-2 47 Jik JB% i % H ¥ 47 B 1 B HEY H
#—H—H 47.15% 70 9,243,013 76.067 70 7,811,453
REg 32.06% I 1,609,549 30.693 JC 5,309,205
R IK 343780 (789,039) 82.857 T (71,395)
3 8 - - 82.85¥5 7T (3,806,250)
it _A=+—H 45,747 7T 10,063,523 47158 7T 9,243,013
B H=Z+—HwWiE 50.11% 7T 5,504,884 57.95% 70 3,221,431

BME_F-_="F+_H=+—HIEFE, wmw%%&%&%$“? AHATESR (F
2,200,00017 i A1 K2 1,650,000 17 i A 1 73 Al 3% T AR 2N & W 44 AT =)

WEF =R CF DA = HIREE S SRR AT

49



(i)

AT CERE I B

W oE =+ HA=+—HB A -_F 4+ _H=1+—H>

Lo ARBE MR

gl HM WA
“EIE SE
tHA+=H +H+—H
—EFDA SE
t—ALH +—AmA
e i SR
AA+AH AA++EH
—F_=% S
NANH—-+—H AA—+H
At

A A AR R AT {6 FECHE ) i AR 2 3R B 5 40 47 109

A7 B A

82.85W T
53.14% 7T
30.697 T

32.06¥ 7T

TS ARAT o 1) S A RE ) 20300 B~ A7 (4

JE B RE ¥ H
Y S - S
+=ZH=+—H +=H=+—H
2,091,564 2,147,269
1,786,539 1,786,539
4,575,871 5,309,205
1,609,549 -
10,063,523 9,243,013
8.254F 9.214F

REFECDZF A= RAT R A A P2 00 B DU At e = o BB — RS2 R e

JRAZ B — AR AT > B T S A R BER B — AF AT AT

Gii) T RHE L A A

(©

% F EE 2 IR O R e E M BCRE  AS A  FII R o SRAE(E > R SR (RIS A B Y S )

ST e

T B R

A S ] JEU A R 32 BR A S 3 A6 % B e R B R R I T I R DI E R AR S

VN

4 THT UL A 3R 411 BR Y

DA A5y 77 2 B 1) S P B S B - i % =4 TH = B AR SR Y BN B R A SO AR

NU(ZFE_"F+H=+—H :92%) o



R BERE - O B i A

AAFREE _F =FH DA = BRI R A AT AR AT S R ORI - I
LB o

JBe B
ERGUARERDRBEE —Z_=ZF T AT —HIEFEORIRE (CE 244 F)
U fib %6kt

Nt ST~ o B 0 Iel b i O

WE CE AT A = HARAFEE > A A SO AT T B JE 2w R U
(] A 23 FAE AT | T R 3

B eERRYY

AN ER J E50T) ME R R K HE B A SEE IR - IR TR AR R A RO A B AN 2 I S Y R ) B ]
MBEEERBEE - AR FERMESET AT ERAH B S AEERTA -

WEF =T A= HARFEE > AR A RN AR S T T A 8 A S R SC
o A AT W O 2 S 2 AR

Ay ) Bt AT RE IR 5 by PR AN T R R Y Bk C3 B R R AT AR B B B AT ST ] -
A EAE HE A %E%Eﬁﬁﬁ%ﬂﬁﬁgiﬂéﬁ+ H=+t—HILHE—
L2 T A R S R BT S R E A R

e % 2R

REFDEET A= HEREARNE N o S E R R A -

JBe I AR K €1

PR AR R (IR AR R ) el i —F AR N H = H (B —) 847 o AR BRE
AR R 22 28 I A T R A ) L A T O o

51 —



i 5 2o BE B By 38 5 %

By B R R R A R el e R R AR FER S F D NAERA L
HE# =) 2 ZFZV4EANH=H (B —) B (B E R H) 845 R0 % 5 55
T4 > i B0 A TS & i FEAT o] B A0 3R 5 OB RT o B AT A EAK R I RO AR g > R ZE i
BRAZEZWAERAZF/NH (BB ) NFMEE=120080 0 & A EZ 008 5 S0 (A
A B I 5 2 0] AR 2 ] 0 A s I AR B R0 0 i A s R R RE SR B R A PR A | (bt 5 F s E AT 2
Ja KB R1839E A A AL 178E1712-1716 %) #E4T B 7 -

HEBRLHA

FRLEFEFAESG AR CHFHOALREEZE T - =F+ A=+ "HILFEN
REFE AR B R o X & B & I8 A AT 7S 4R 11T OR A 1 R B R ) o Sl B AR
2% ) A JEL o A B K Ay S 2 o) o SE A A R ST R A R M A B K Ry S o o S S HL e
B B A 2 AT I RDP

AEEBE F =T T H = HIEF RN SER N TS ) HC E A A
BEL AR £ [ 7S A 5 R A A 5 B 5 AR 1 IO A — B o A% I A I B AT RO AR ST A A R
FEAZ A B O A% R A > DR A BRI S A A R AR T R T

T A4 28 AT A AR

A A AE 25 AR N 5 IO B 32 BT A8 ol (www . hkexnews.hk) & A 2 F] 4 3 (http://ir.yuewen.
com) > T A 23 A AF I 7 78 IR fige 1) S B 28 B B A s w Y Al o S AR TR -

52



ot

B A% > AN N L 20 Rl T B — R B T B R AR > SRl A > S0 T A A E
PR B R - [ iy G 2 2 i 18 B Sy > DA RBOR — B LU 5 A -

G i
CHINA LITERATURE LIMITED
James Gordon MitchellJE 2k
HHF R IFBITHEF

HE > “F WE=H 1+ /AH

TR N H B iy T R L R i B R s FF 1T # FHJames Gordon
Mitchell7EE ~ B # 7 G4 RFIGEHELAE s BT EFREEL A RFEEL A+ RE
Bt G/ Ak -

AL AT AT HEBAE 2 T2 A A 9 S T JE 28 - R 26 B A TN 5 ) e
WS 2 AT P B 2 S BT 1 R I L T 2 B 28 3 e
A LA TP o %5 BTG HE B RAE 25 T ~ (% BT o 3 o1 47 25 00 2 3 I
FHTTTNTHER] 25 T HE Bl 2 8 0] 13 5 I 2 AR B 7SR ECBE » %
Vs B 25 T8 22 LB T T IR 56 - S8 O R J W B 1A 2 5 A5 2 15 P T 9 19 50
FE B U 3 T 7 2 BT KBNS B ECBE - 4 I B
B



B

[ % — D A 52 R ey
G N

A 3 PR 1 £ B

[ ZF &%

APl

[ AR R R

[JBCRAA A K
[AL:

[ ZEE T

[ A% B ] -
[EfE]

[ 2R A
[ ]

[ Cloudary | :

[ AR 2] J BT 1) SC 4R AT ) B
[

[ 42 SR |

=

FAS 2w BR A DL 1) A 28 ) S HC R JB o RO SE 2 R AR B

J& AR B 5% 52 R By B i T8 > i S — PO 4R
Ho+=HA%
RNENN ZF ZFEH A+ A H B R H B B 5

'J '%<((THT16FIT 5

KT FE AT U H R AN B R S ] (5
Tﬁﬂ‘{ﬁj‘ )

AFIA ZF ZUAESN A = H BAT B A2 A R S R AR
N LR BE

LN % S SR
ZN/NEIPINEY 8 % SR i =% T
/NS -5

bR BN B 2R C 1B AR SR IR ST R

g N RILANE

Cloudary Corporation (Hij#§Shanda Literature Corporation) >
— RN —F—— 4T H B H R 2 S A R
SR ER AR EAE A A > ARMEEEREWE A A
China Literature Limited (% 3C4E [4]) (Hij ##China Reading
Limited) > — W —F —=FMWH =+~ HEMSH ST
T B Sz 7Y 2 ﬁaﬁﬁ@"? HB A T B AR 6 AS B
B b OB AC8E « 772)

BHA EmH AT T2 &5

AN HEH

54 —



[AS S 1 ) BT 3 |

R

[ ]

[1P] :

[ LT H

[ BT AL Al]

[ AR -

(AR

[ AR ESy Al

DEEEE SilaNiE

AN A~ HOR R BB E S A K AR A R R > s a0 SCER P
5 o AN F) R Ay B A B R w0 2 2w AR ART B 1
RI 48 5% 55 B 8 2 w) O 10 5% 55 B B A w1 R A B RE B B 5
A F) M g A FD) s

THEE B

HEE N R G RN B A i e B AT B

R ik EE

“E—EFE+—HA/NH > B E KRN 3C BT T RO
FIH B

(EBEGSZ o TA RA AR 2 i A (REARRHERT - 1
il = DL H AR T B )

W B R B SR 8 CR R IRETT 35) > M8 S0 % BB 52 By
Al S AR I B S AT R A

— R JE A R E D — YR A 1 EE b SO RHUE A BB
E A B R A SR

CET AT NEFET #5728 5 MR HESF A

HAERF - BI—fEE H N 2D — IR E BB T
W AP LA ol 1 A Y 7 7 B SRR it 1 MR B A

55 —



[ %7 R 1 42 AT PR 2 ] | B
[T RE (0 B TR RE

[FAF 5]

[ 49

NS

[ 5% PR il fie 3 B A0z |

[ ety ] -

[ ]

RidE

iy AR

[ R

[l Eh i |

EFiE

M & £ [ Qiandao Lake Holdings Limited] » — ] A —&F — /\
R /N TEB 2B LB A | o H B A\ AR
AR B A B AT A

) SC T A 3 A AR SR R - IRE M A AE > B EARIR
) LT - WAP ~ 40l F 4 1 SR E 45

EF

WE_F =FFH=FTHIEFE;

W vk B

X PR il I Ay BELA

AN ) A AS A B THT(EL0.00011 36 JT 1Y) 3 48 A%

et FE A N

AR A IR F

HA 7 W6 0K ) 55 6227 2w AG 491 265 1 S0 I T B W 28 (KRR IFf
5T ~ 4l sl A=Al T B 20

Jig G B A PR A > 2 FRAM B9 5 B A R > — [ AR 1 BH 2 B
%&E@@%&ﬁfﬁﬁﬁﬁﬁﬁ&&ﬁ? s LR A0y A Wk A2 T 3 AR
b (AR HE  700)

GEYI T e sH B8 A RS 7 M AR BA B & A

FHEER -

56 —



