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ANNOUNCEMENT ON THE 

ESTIMATED RESULTS FOR THE FIRST HALF 

OF 2024  
 

 

This announcement is made pursuant to the requirements of Rule 13.09 and Rule 13.10B of the Rules 

Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited and Inside Information 

Provisions under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong 

Kong). 

 

IMPORTANT INFORMATION: 

 

1. The Company is estimated to record a net profit attributable to shareholders of the Company between 

RMB6,500 million and RMB7,300 million for the first half of 2024, representing an increase by 

between RMB 5,138.71 million to RMB 5,938.71 million as compared with the corresponding period 

of the previous year, and a year-on-year increase of 377.49% to 436.26%. 

 

2. The Company is estimated to record a net profit attributable to shareholders of the Company after non-

recurring gains or losses between RMB 5,000 million to RMB 6,000 million for the first half of 2024, 

representing an increase by between RMB 4,250.52 million to RMB 5,250.52 million as compared 

with the corresponding period of the previous year, and a year-on-year increase of 567.13% to 700.56%.  

 

I. ESTIMATED RESULTS FOR THE CURRENT PERIOD 

 

(I) Estimated Results Period 

 

From 1 January 2024 to 30 June 2024. 

 

(II) Estimated Results 

 

1. Based on the preliminary estimation by the financial department of the Company, it is 

estimated that the Company will record a net profit attributable to shareholders of the 
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Company between RMB 6,500 million to RMB 7,300 million for the first half of 2024 , 

representing an increase by between RMB 5,138.71 million to RMB 5,938.71 million as 

compared with the corresponding period of the previous year, and a year-on-year increase 

of 377.49% to 436.26%. 

 
2. It is estimated to record a net profit attributable to shareholders of the Company after non-

recurring gains or losses between RMB 5,000 million to RMB 6,000 million for the first 

half of 2024, representing an increase by RMB 4,250.52 million to RMB 5,250.52 million 

as compared with the corresponding period of the previous year, and a year-on-year 

increase of 567.13% to 700.56%.  

 

II. RESULTS FOR THE CORRESPONDING PERIOD OF LAST YEAR 

 

(I) Total comprehensive income:RMB 1,392.2684 million. Net profit attributable to shareholders 

of the Company: RMB 1,361.2878 million. Net profit attributable to shareholders of the 

Company after non-recurring gains/losses: RMB 749.4769 million. 

 

(II) Basic earnings per share: RMB 0.16. 

 

III. MAIN REASONS FOR THE ESTIMATED RESULTS FOR THE CURRENT PERIOD 

 

(I) Impact of principal business 

 

The estimated improvement for the results of the first half of 2024 was mainly due to the 

Company’s commitment to high-quality development, adherence to quality, creation of the 

ultimate product experience, growth in overseas sales and further optimization of the domestic 

product mix, which led to a significant year-on-year increase in net profit attributable to 

shareholders of the Company. 

 
(II) Impact of non-operating profit or loss 

 

During the first half of 2024, the increase in non-operating profit or loss of the Company was 

mainly due to the increase in government grants received. 

 

(III) Other impacts 

 

There are no material uncertainties that affect the accuracy of the estimated results of 

the Company. 

 

IV. REMINDER OF RISKS 

 

The above estimated results for the first half of 2024 are preliminary estimates and calculations made 

by the financial department of the Company based on operating conditions and have not been 

audited or reviewed by a  certified public accountant. There are no material uncertainties that 

may a ffect the accuracy of the contents of these estimated results. 

 

V. OTHERS 

 

(I) The above preliminary financial data is only preliminary accounting information of the 

Company. Financial data to be officially disclosed in the 2024 interim report of the Company 

shall prevail. Investors are advised to be cautious about the investment risks. 
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(II) The estimated results have been considered and approved at the 20th meeting of the 

eighth session of the Board. 

 

This announcement is available for viewing on the website of The Stock Exchange of Hong 

Kong Limited (www.hkexnews.hk), the website of the Shanghai Stock Exchange (www.sse.com.cn) 

and the official website of the Company (www.gwm.com.cn). 

 

By order of the Board 

Great Wall Motor Company Limited 

Li Hong Shuan 

Joint Company Secretary 
 

Baoding, Hebei Province, the PRC, 10 July 2024 
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