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CORPORATE INFORMATION

BOARD OF DIRECTORS

Executive Directors

Mr. HUNG Hon Man (Chairman)
Mr. CHAM Wai Ho, Anthony (Deputy Chairman)
Mr. KAM, Eddie Shing Cheuk (Chief Executive Officer)

Non-Executive Director

Ms. WU Yan Yee

Independent Non-Executive Directors

Ms. CHAN Oi Chong
Mr. LEUNG Yiu Man
Mr. HO Pak Chuen Brian (appointed on 26 July 2023)

Dr. SANTOS Antonio Maria (deceased on 19 June 2023)

AUTHORISED REPRESENTATIVES
Mr. KAM, Eddie Shing Cheuk

Mr. CHAU Wai Hung

COMPANY SECRETARY

Mr. CHAU Wai Hung

AUDITOR

Mazars CPA Limited
Certified Public Accountants

AUDIT COMMITTEE

Ms. CHAN Oi Chong (Chairman)
Mr. LEUNG Yiu Man
Mr. HO Pak Chuen Brian (appointed on 26 July 2023)

Dr. SANTOS Antonio Maria (deceased on 19 June 2023)
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CORPORATE INFORMATION

PRINCIPAL PLACE OF BUSINESS IN
HONG KONG

Ground Floor to 3rd Floor
Cosco Tower

Grand Millennium Plaza
183 Queen’s Road Central
Hong Kong

REGISTERED OFFICE IN THE CAYMAN
ISLANDS

Third Floor, Century Yard

Cricket Square

P.O. Box 902

Grand Cayman

KY1-1103

Cayman Islands

PRINCIPAL BANKERS

Chong Hing Bank Limited

Bank of Communications Co. Ltd. Hong Kong Branch
The Bank of East Asia, Limited

China Construction Bank (Asia) Corporation Limited

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Tricor Secretaries Limited
17/F Far East Finance Centre

16 Harcourt Road
Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN THE CAYMAN
ISLANDS

Tricor Services (Cayman Islands) Limited
Third Floor, Century Yard

Cricket Square

P.O. Box 902

Grand Cayman

KY1-1103

Cayman Islands

STOCK CODE
0064

WEBSITE OF THE COMPANY

www.getnice.com.hk
(Information on the website does not form part of this
annual report)
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CHAIRMAN'S STATEMENT AND

MANAGEMENT DISCUSSION AND ANALYSIS

On behalf of the board of directors (the “Board”) of Get Nice
Holdings Limited (the “Company”), I hereby present the annual
report of the Company and its subsidiaries (collectively the
“Group”) for the year ended 31 March 2024.

OVERVIEW

For the year ended 31 March 2024, the Group’s revenue
amounted to approximately HK$410.0 million, representing a
decrease of 3.0% as compared with approximately HK$422.5
million reported in the last corresponding financial year. The
decrease in revenue was mainly attributable to the decrease in
brokerage commission with less turnover during the year. In
addition, the interest income from margin financing business,
money lending business and debt securities held by the Group
during the year also recorded a decrease as compared with the

last financial year.

Profit for the year attributable to owners of the Company was
approximately HK$35.8 million (2023: HK$183.7 million). The
decrease in profit was mainly attributable to the net effect of (i)
increase in fair value losses of investment properties; (ii) increase
in fair value losses on financial assets at fair value through
profit or loss; (iii) increase in impairment loss on accounts
receivable from margin clients; and (iv) increase in impairment
loss on loans and advances. The Group recorded provision of
net impairment loss on accounts receivable from margin clients
and provision of net impairment loss on loans and advances of
approximately HK$128.6 million (2023: HK$92.1 million) and
HKS$5.8 million (2023: HK$1.2 million) respectively in current

financial year.

Basic earnings per share for the year were HK0.37 cents (2023:

HK1.90 cents) as a result of decrease in profit during the year.
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ITHEHREEREERBRRETH
CHAIRMAN'S STATEMENT AND
MANAGEMENT DISCUSSION AND ANALYSIS

REVIEW AND OUTLOOK
Market Review

In 2023, Hong Kong quickly returned to normalcy after the
epidemic with continuous improvements to economic activities.
The local economy ended the year positively as the real Gross
Domestic Product grew by 3.2% and the unemployment
rate declined to 2.9% in the year. However, the lingering
challenges in the external environment, including heightened
geopolitical tensions, tightened financial conditions and slow
global economic growth, have put strains on the asset market

performance.

The local stock market was under pressure during most of
2023, as concerns over the recovery momentum of the China
economy and expectations of a prolonged period of high interest
rates continued to dampen investment sentiment. The Hong
Kong stock market fell visibly in the second half of 2023 as
uncertainties around economic outlook and Mainland property
market weighted on sentiment. Trading activities and fund

raising activities were extremely quiet.

In the first quarter of 2024, dampened by heightened
geopolitical tensions and tempered expectations for US interest
rate cuts, the Hang Seng Index slid to 14,961 on 22 January
2024. It then recouped some of the lost ground as market
sentiment improved alongside the accelerated growth of the
Mainland economy. The Hang Seng Index closed at 16,541
points at the end of March 2024 compared with 20,400 points
at the end of March 2023. The average daily turnover on the
Main Board and GEM during the year ended 31 March 2024
was approximately HK$97.9 billion, a decrease of 18.8% as
compared with approximately HK$120.5 billion for the prior

financial period.
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CHAIRMAN'S STATEMENT AND

MANAGEMENT DISCUSSION AND ANALYSIS

In respect of the local money lending market, as the Hong
Kong economy continued to revive in the first quarter of 2024.
Domestically, private consumption expenditure rose mildly
further, supported by the continued increase in employment
earnings and the Government’s various initiatives to boost
sentiment. Private consumption and overall investment
expenditures continued to expand. However, overall economic
recovery takes a bit of time to really pick up. For the sake of
caution, our Group still adopt a prudent approach, such as
implementing strict credit policies. In order to manage the
credit risk, we focused on debt recovery and closely monitor the

borrowers’ credit limit during the year.

Regarding the local property market, the overall sales market
was subdued across all property sub-sectors in Hong Kong, with
prices falling and trading activities shrinking during 2023. In
contrast, with the exception of offices, the rental market for
other property sub-sectors was upbeat during the year, driven by
the influx of talents via a number of talent admission schemes,
improvement in economic activities and anticipated recovery
of inbound tourism. After staying quiet in the whole year of
2023, the residential property market turned active in March
2024 as market sentiment improved after the cancellation of all
demand-side management measures for residential properties
and the adjustments of macroprudential measures as announced
in the Budget. The number of transactions residential property
rebounded accordingly, but the level was still lower than a year
earlier. Meanwhile, overall flat rentals were little changed and
the non-residential property market stayed lacklustre in the first
quarter of 2024. Trading activities for all major market segments

declined further, while prices and rentals stayed soft.

Regarding the UK property market, It experienced
lower-than-predicted house price falls and higher-than-anticipated
mortgage rates in 2023. The rising interest rates had stretched the
affordability for many who were planning to move. In the first
quarter of 2024, the market has improved across every significant
measure. The data showed house price growth and sales activity

were rising, while supply was also looking more positive.
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ITHEHREEREERBRRETH
CHAIRMAN'S STATEMENT AND
MANAGEMENT DISCUSSION AND ANALYSIS

Business review
Broking and securities margin financing

During the year ended 31 March 2024, the broking business
posted a profit of approximately HK$77.6 million (2023:
HK$16.1 million). The operating result of the broking business
increased by 382.0% as a result of the increase in interest
revenue from time-deposits outweighted the decrease in broking
turnover and number of sizeable corporate finance transactions
during current year. The decrease in broking turnover was
affected by the silent local stock market and negative global
investment atmosphere. Revenue from broking for the year
increased by 80.6% to approximately HK$127.3 million (2023:
HK$70.5 million) as compared with last financial year, it mainly
comprised of broking commission amounted to approximately
HK$19.9 million (2023: HK$29.2 million) and interest from
bank balance and time deposits amounted to approximately
HK$90.8 million (2023: HK$30.4 million).

Securities margin financing remained to be the Group’s
major revenue contributor for the year. During the year, total
interest income from securities margin financing dropped by
22.1% to approximately HK$205.4 million (2023: HK$263.6
million) with the decrease in average level of securities margin
lending during the year. Total gross accounts receivable from
margin clients at 31 March 2024 amounted to approximately
HK$2,398.8 million (2023: HK$2,460.1 million). Net
impairment loss on margin clients receivable of approximately
HK$128.6 million was charged during the current year (2023:
HK$92.1 million).

The provision of net impairment loss was provided for the whole
margin loan portfolio of the Group, no matter the client has
margin shortfall or not, to recognise the expected credit loss
of accounts receivable from margin clients. Depending on the
degree of margin shortfall of each client, which is calculated
by outstanding loan balance minus market value of pledged
securities, margin clients are categorised into different credit
ratings and the expected credit loss is recognised based on the
corresponding default rate and recovery rate from Moody’s. For
clients with significant margin shortfall, additional impairment
loss up to 100% of the margin shortfall amount will be
recognised. To recover overdue account receivables, the Group
has taken various actions, including issuing margin call, forced
selling of pledged securities, issuing demand letter and legal

action.
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CHAIRMAN'S STATEMENT AND

MANAGEMENT DISCUSSION AND ANALYSIS

Included in the total provision of net impairment loss
on accounts receivable from margin clients amounted to
approximately HK$128.6 million during the year ended 31
March 2024, net provision of approximately HK$39,414,000
was charged for the Group’s ten largest margin clients, excluding
director of the Company and their close family members, and
net reversal of impairment loss of approximately HK$188,000
was reversed for the Company’s directors and their close family

members.

The Group will continue to maintain a balance on yield relative
to risk and cautious approach to the credit control of its margin

financing business.

Money lending

The money lending vehicle is engaged in provision of mortgage
and consumer loans. The money lending business performance
showed a downtrend during the year as the Group took cautious
approach in granting new loans. The aggregated loan amount
increased to approximately HK$390.7 million at 31 March 2024
from approximately HK$373.5 million at 31 March 2023, with
interest income for the year decreased to approximately HK$35.2
million (2023: HK$45.9 million). Money lending business
recorded profit before tax of approximately HK$28.0 million for
the year ended 31 March 2024 (2023: HK$44.7 million). Net
impairment loss on loans and advances of approximately HK$5.8

million was provided during the year (2023: HK$1.2 million).

Potential customers are required to disclose and provide a list of
information required for a loan application. The Group has the
following credit assessment policy to assess the creditworthiness

of the potential customers and their repayment abilities.

(i) For secured loans, the Group will conduct a credit
assessment test against a potential customer. It will take
into account the term of the loan and the results from
the credit assessment in totality to assess the repayment
ability of the potential customer. A valuation report
on the underlying property will be prepared by an
independent valuer to determine its current fair value.
The Group has set a clear guideline on the loan-to-value
ratios for granting and renewing mortgage loans and the
term of the loan shall normally be within a reasonable

tenor accepted by the Group.
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ITHEHREEREERBRRETH
CHAIRMAN'S STATEMENT AND
MANAGEMENT DISCUSSION AND ANALYSIS

The Group will then conduct a credit assessment exercise
according to the credit policy by considering factors,
including but not limited to, the relevant risks of the
Group (e.g. the default risk of the potential customer),
the cost of funds, cashflows, etc. of the Group as well
as the market offer, customer’s repayment ability, etc.
Afterwards, the Group will determine the terms of the

offer and notify the customer about the loan approval.

(ii) For unsecured loans, the Group will carry out the credit
assessment on every unsecured loan applicant based on

the following factors:

(a) Total amount of the principal and interest payable

to be granted;

(b)  Duration of the term for repayment of the loan to
be granted;

(c) Frequency and amount of the repayments to be
made;

(d) The interest rate of the loan to be granted;

(e) Purpose of obtaining the loan to be granted;

6] The employment or business of the unsecured loan
applicant;

(g)  Current credit and financial information of the

unsecured loan applicant;

(h) Any other factors which may affect the unsecured
loan applicant’s affordability;

(i) Current income and expenditure of the unsecured

loan applicant;

() Foreseeable reduction in income or increase in

expenditure of the unsecured loan applicant; and

(k) Savings and assets of the unsecured loan applicant.

Building on the Group’s expertise and relationships with high
net worth customers, the Group remains positive about the
money lending business and will continue to target high net

worth customers with short-term financial needs.
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CHAIRMAN'S STATEMENT AND

MANAGEMENT DISCUSSION AND ANALYSIS

Corporate finance

The Group’s corporate finance business focused on the provision
of financial advisory services to listed companies in Hong
Kong. During the year ended 31 March 2024, it completed 3
financial advisory transactions (2023: 4). The operation reported
a segment profit of approximately HK$2.3 million for the year
(2023: HK$1.3 million).

Asset Management

During the year ended 31 March 2024, this division reported a
profit of approximately HK$0.6 million (2023: HK$1.6 million)
mainly attributable to the asset management related income of
approximately HK$0.6 million (2023: HK$1.9 million) received
during the year.

Financial instruments investments

The financial instruments investments division held financial
instruments for the Group. Assets allocations are based on
expected return rates and available funding capital. During
the year ended 31 March 2024, this division reported a loss of
approximately HK$44.0 million (2023: loss HK$12.9 million),
mainly attributable to interest income from convertible notes and
unlisted debt securities of approximately HK$8.6 million (2023:
HK$8.6 million); interest income from listed debt securities of
approximately HK$6.8 million (2023: HK$4.9 million); and
the unrealised losses on financial assets measured at fair value
through profit or loss of approximately HK$63.5 million (2023:
HKS$21.7 million) mainly due to the fair value drop of certain
listed equity securities and unlisted equity securities. The fair
value of listed equity securities and unlisted equity securities
was approximately HK$83.6 million and HK$54.1 million
respectively (2023: HK$105.4 million and HK$77.1 million
respectively) at 31 March 2024.

As at 31 March 2024, the Group held an investment portfolio
mainly consisted of listed equity securities, debt securities,
convertible notes and unlisted equity securities with total fair
values of approximately HK$303.7 million (2023: HK$388.0
million). The decrease in total fair values of the investment
portfolio was mainly attributable to the redemption of an
unlisted redeemable note of HK$30 million (2023: HK$35
million) and the increase in fair value loss on financial assets
measured at fair value through profit or loss of approximately
HK$63.5 million (2023: HK$21.7 million). The portfolio
of listed equity securities mainly comprised listed companies
in Hong Kong while the portfolio of debt securities mainly
comprises listed bonds, and redeemable notes issued by certain

listed and unlisted companies in Hong Kong and overseas.
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ITHEHREEREERBRRETH
CHAIRMAN'S STATEMENT AND
MANAGEMENT DISCUSSION AND ANALYSIS

Property investments

The property investments division held properties in Hong Kong
and London. For the year under review, this division reported
a loss of approximately HK$44.4 million (2023: HK$33.6
million), mainly attributable to fair value losses on investment
properties of approximately HK$54.0 million (2023: HK$47.1
million) and rental income of approximately HK$22.2 million
(2023: HK$26.1 million).

During the year ended 31 March 2024, the Group newly
acquired two investment properties in Hong Kong at total
considerations of HK$35.3 million. As at 31 March 2024, the
Group held a portfolio of investment properties with a total fair
value of approximately HK$1,105.5 million (31 March 2023:
HK$1,128.7 million), comprised residential, commercial and
industrial properties in Hong Kong, and residential properties

and a commercial building in London.

Auction business

During the year ended 31 March 2024, this division reported
a profit of approximately HK$1.2 million (2023: HK$Nil)
mainly attributable to the artwork auction commission income of
approximately HK$2.2 million (2023: HK$Nil) received during
the year.

Outlook

Looking ahead, the external environment is rather complicated
in 2024. On one hand, geopolitical tensions and the lagged
effects of the sharp monetary tightening earlier will continue to
affect global economic growth as well as international trade and
investment flows. On the other hand, major central banks are
expected to cut interest rates later in the year, thereby lending
support to economic confidence and activities around the world,
though the exact timing and magnitude of the cuts remain

uncertain.

Despite the difficulties and challenges ahead, our Group will
continue to leverage our professionalism and solid experience in
our money lending business. We shall persistently implement
cautious and prudent measures, instantly and effectively review
and tighten our credit policies, and increase the proportion of

our business with high-net-worth clients.
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CHAIRMAN'S STATEMENT AND

MANAGEMENT DISCUSSION AND ANALYSIS

In respect of the investment activities of the Group, the
management will keep secking quality and upscale investment
properties in both Asia and Europe, and also investment in
securities with good potential, to enhance its investment
portfolio and continue to provide a source of steady rental
income and investment gains in the future. Meanwhile,
management will adopt cautious measures to manage the

Group’s investment portfolio.

In respect of the auction business of the Group, aiming at
keeping stable growth and development, the Group will
continuously uphold its principle of sourcing excellent artworks
with good provenance to explore and collect more valuable

artworks for art enthusiasts from all sectors of society.

Dealing with the future challenges, the management of the
Group would review and adjust business strategies on a regular
basis with a prudent and balanced risk management approach.
The management of the Group remains cautiously optimistic
about the business development and overall performance of the
Group in the future. The Group will continue to explore and
seize new business opportunities to further create value for its

sharcholders in the long run.

FINANCIAL REVIEW
Financial Resources and Gearing Ratio

Equity attributable to owners of the Company amounted to
approximately HK$5,768.8 million as at 31 March 2024 (2023:
HKS$5,835.5 million), representing a decrease of approximately
HK$66.7 million or 1.1% over that of last financial year end.
The non-controlling interests increased from approximately
HK$1,172.1 million at 31 March 2023 to approximately
HK$1,173.2 million at 31 March 2024. These movements were
mainly attributable to the profit for the year netting off dividend
distributed during the year.

As at 31 March 2024, the Group’s net current assets amounted
to approximately HK$5,163.5 million (2023: HK$5,173
million), and its liquidity as represented by current ratio (current
assets/current liabilities) was 19.1 times (2023: 11.8 times).
The increase in net current assets and current ratio were mainly
attributable to the decrease in accounts payable. The Group’s
bank balances and cash on hand increased to approximately
HK$2,770.9 million (2023: HK$2,598.3 million). The increase
in bank balances and cash on hand was mainly due to the cash

inflow in respect of the repayment from accounts receivable.
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ITHEHREEREERBRRETH
CHAIRMAN'S STATEMENT AND
MANAGEMENT DISCUSSION AND ANALYSIS

The Group had no bank borrowings as at 31 March 2024 (2023:
HK$89.3 million) and the Group had undrawn banking facilities
amounting to approximately HK$478 million as at 31 March
2024 (2023: HK$668.7 million) which were secured by charges
over clients’ pledged securities, certain properties of the Group

and corporate guarantees issued by the Company.

As at 31 March 2024, the Group’s gearing ratio (total borrowing
over equity attributable to owners of the Company) was not

presented as the Group had no borrowings (2023: 0.02 times).

The number of issued shares of Company amounted to
9,662,705,938 shares as at 31 March 2024 (2023: 9,662,705,938

shares).

An investment property located in United Kingdom and its
related rental income which were denominated in British Pound,
the business activities of the Group were not exposed to material
fluctuations in exchange rates as the majority of the transactions

were denominated in Hong Kong dollar.

The Group had no material contingent liabilities at the end of

the year.

Charges on Group Assets
As at 31 March 2024, investment property, and leasehold

land and building of the Group with a carrying amount of
approximately HK$75.1 million and HK$374.7 million
respectively (31 March 2023: HK$77.0 million and HK$388.4
million respectively) were pledged for banking facilities granted

to the Group.

Material Acquisitions and Disposals of Subsidiaries,

Associates and Jointly Controlled Entities

Save as disclosed in notes 43 and 44, there were no material
acquisitions or disposals of subsidiaries, associates or jointly

controlled entities during the reporting period.
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CHAIRMAN'S STATEMENT AND

MANAGEMENT DISCUSSION AND ANALYSIS

Employee Information

As at 31 March 2024, the Group had 82 (2023: 89) full time
employees. The Group’s employees were remunerated according
to their performance, working experience and market conditions.
The total amount of remuneration cost of employees of the
Group for the year was approximately HK$26.2 million (2023:
HK$27.4 million). The Group provides employee benefits
including mandatory provident fund, discretionary share options

and performance bonus to its staff.

FINAL DIVIDEND

The Directors recommended a final dividend of HKO0.5 cent per
share, together with the interim dividend paid during the year,
amounting to total dividends of HK1 cent per share for this

financial year.

The final dividend will be payable on or about 5 September
2024 to shareholders of the Company whose names appear on

the register of members of the Company on 30 August 2024.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed on the
following time periods during which no transfer of shares of the

Company will be registered:

For attendance to 2024
Annual General Meeting

: 19 August 2024 — 22 August
2024, both dates inclusive

For entitlement to final
dividend

: 29 August 2024 — 30 August
2024, both dates inclusive
(Record date being 30 August
2024)
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ITHEHREEREERBRRETH
CHAIRMAN'S STATEMENT AND
MANAGEMENT DISCUSSION AND ANALYSIS

In order to qualify for attendance to the Company’s 2024
Annual General Meeting which is scheduled to be held on 22
August 2024, Thursday and/or entitlement to the final dividend,
all transfer forms accompanied by the relevant share certificates
must be lodged with the Company’s registrar, Tricor Secretaries
Limited at 17/F, Far East Finance Centre, 16 Harcourt Road,
Hong Kong, for registration not later than 4:30 p.m. on the

following dates:

Events Last date of lodgement of

transfer documents

For attendance to 2024
Annual General Meeting

: 16 August 2024, Friday

For entitlement to final

dividend

: 28 August 2024, Wednesday

APPRECIATION

On behalf of the Board, I wish to express my gratitude to our
customers and shareholders for their continued support. I would
also like to thank your all our directors, the management team

and staff members for their hard work and dedicated service.

By Order of the Board

GET NICE HOLDINGS LIMITED
Hung Hon Man

Chairman

Hong Kong, 27 June 2024
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BIOGRAPHICAL DETAILS OF DIRECTORS

EXECUTIVE DIRECTORS

Mr. HUNG Hon Man, aged 70, is the chairman, an executive
Director of the Company and founder of the Group. He is
responsible for the formulation of corporate strategy and the
future direction of the Group. Mr. Hung is also responsible for
overseeing the money lending and credit operation, property
development and investment of the Group. Mr. Hung possesses
over 29 years of experience in the securities and real estate
industries in Hong Kong and Taiwan. He was the chief executive
officer of the Company from 7 April 2016 to 31 May 2022. He
is also the chairman and a non-executive Director of GNFG, a
non-wholly owned subsidiary of the Company which was spun
off for separate listing on the main board of The Stock Exchange
of Hong Kong Limited (the "Stock Exchange") on 8 April 2016.

Mr. CHAM Wai Ho, Anthony, aged 78, is the deputy chairman
and an executive Director of the Company. He is responsible
for the formulation of corporate strategy and future direction
of the Group. Mr. Cham is also responsible for overseeing the
money lending business, property development and investment
the Group. Mr. Cham possesses over 55 years of experience in
the banking, financial, securities and real estate industries. Before
joining the Group in September 1991, he held senior executive

positions in various international banks.
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BIOGRAPHICAL DETAILS OF DIRECTORS

EXECUTIVE DIRECTORS - continued
Mr. KAM Eddie Shing Cheuk, aged 49, was appointed as

an executive Director on 28 April 2017 and chief executive
officer of the Company on 1 June 2022. He holds a bachelor’s
degree in accountancy and a master’s degree in corporate
governance from the Hong Kong Polytechnic University. He
is currently a fellow member of the Hong Kong Institute of
Certified Public Accountants, a member of The Institute of
Chartered Accountants in England and Wales, an associate
member of The Hong Kong Chartered Governance Institute and
The Chartered Governance Institute in the United Kingdom
and Ireland. He has over 27 years of experience in auditing,
professional accounting and worked for several Hong Kong
listed companies of various industries and served senior roles
in financial management and secretarial functions. Mr. Kam is
also Authorised Representative of the Company. He is currently
a non-executive director of Pangaea Connectivity Technology
Limited (Stock Code: 1473); an independent non-executive
director of Ever Harvest Group Holdings Limited (Stock
Code: 1549), Genes Tech Group Holdings Company Limited
(Stock Code: 8257), and CityChamp Watch & Jewellery
Group Limited (Stock Code: 256). All of the above companies
are listed on the Stock Exchange in Hong Kong. Mr. Kam
was appointed as the committee member of Chinese People’s
Political Consultative Conference Shanghai Committee (Baoshan
District) in December 2016.

NON-EXECUTIVE DIRECTOR
Ms. WU Yan Yee, aged 33, was appointed as an independent

non-executive Director on 1 September 2022 and re-designated
as a non-executive Director on 4 November 2022. She holds a
Bachelor of Business Administration in Accounting and Finance
Degree from The Hong Kong Polytechnic University. She is
a certified public accountant of the Hong Kong Institute of
Certified Public Accountants and holds the Chartered Financial
Analyst designation. She had worked for an international
accounting firm and a reputable asset management company
and has experience in auditing, accounting, direct investment
and asset management. She is currently a representative
officer (dealing in securities, advising on securities and asset
management) of Get Nice Securities Limited a subsidiary of the

Company.
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BIOGRAPHICAL DETAILS OF DIRECTORS

INDEPENDENT NON-EXECUTIVE DIRECTORS

Ms. CHAN Oi Chong, aged 47, was appointed as an
independent non-executive Director of the Company on 4
November 2022. She holds a bachelor’s degree of business
administration in accounting from the Hong Kong University
of Science and Technology. She is currently a certified public
accountant of the Hong Kong Institute of Certified Public
Accountants, a fellow member of the Association of Chartered
Certified Accountants and an associate member of the Hong
Kong Chartered Governance Institute and The Chartered
Governance Institute. She has more than 20 years of financial
and auditing experience. She is currently an independent
non-executive director of Cool Link (Holdings) Limited (stock
code: 8491) since August 2017, a company listed on GEM of the
Hong Kong Stock Exchange.

Mr. LEUNG Yiu Man, aged 56, was appointed as an
independent non-executive Director of the Company on 27
March 2023. He holds a Bachelor’s degree in Social Sciences
from the University of Hong Kong. He is a Chartered Financial
Analyst of the CFA Institute in the United States and a full
member of the Hong Kong Securities and Investment Institute.
Mr. Leung has over 30 years of experience in investment, equity
analysis and corporate finance. He is currently a director and
responsible officer of Austen Capital Management Limited,
which is a Securities and Futures Commission licensed entity in
Type 4 (advising on securities) and Type 9 (asset management)
regulated activities, mainly engaging in private equity and
investment advisory. He is also currently an independent
non-executive director of Yuexiu Services Group Limited (stock
code: 6626) since August 2023, a company listed on the Stock
Exchange in Hong Kong.

Mr. HO Pak Chuen Brian, aged 50, was appointed as an
independent non-executive Director of the Company on 26 July
2023. He holds a Bachelor of Commerce degree and a Bachelor
of Laws degree, both from Monash University, Australia and a
Master’s Degree of Business Administration from the University
of Sydney, Australia and University of New South Wales,
Australia.

He was admitted as a barrister and solicitor of the supreme court
of Victoria, Australia in 1997 and a solicitor of the High Court
of Hong Kong in 2000. He is a Certified Practising Accountant
of CPA Australia. Mr. Ho has over 23 years of experience in
corporate finance and law. He is currently a partner of Howse
Williams, a law firm in Hong Kong. He has been appointed as
an independent non-executive director of Genes Tech Group
Holdings Company Limited (stock code: 8257) since June
2017, a Company listed on GEM of The Stock Exchange of
Hong Kong Limited. He is also currently an independent
non-executive director of Ajisen (China) Holdings Limited
(stock code: 538) since April 2024, a Company listed on the
Stock Exchange in Hong Kong.
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CORPORATE GOVERNANCE REPORT

The Board is pleased to present this Corporate Governance
Report in the Group’s annual report for the year ended 31
March 2024.

This Company is committed to the establishment of good
corporate governance practices and procedures. This is with
the view of being a transparent and responsible organization
which is open and accountable to the Company’s shareholders.
The Directors believe that good corporate governance practices
are increasingly important for maintaining and promoting the

COI‘lﬁanCC Of our investors.

An explanation of how the principles of the Corporate
Governance Code were put into practice during the year under

review is set out below.

CORPORATE GOVERNANCE CODE
COMPLIANCE

Throughout the year ended 31 March 2024, the Company has
applied the principles of, and complied with, the applicable code
provisions of the Corporate Governance Code (the “CG Code”)
as set out in Appendix C1 to the Rules Governing the Listing of
Securities (the "Listing Rules").

BOARD OF DIRECTORS

The Board’s primary responsibilities are to formulate the
Company’s long-term corporate strategy, to oversee the
management of the Group, to evaluate the performance of the
Group and to assess the achievement of targets periodically
set by the Board. The day-to-day management, administration
and operation of the Company are delegated to the CEO
and the senior management. In addition, the Board has also
established three Board Committees and has delegated various
responsibilities to them as set out in their terms of reference. The
Board has the full support of the senior management to discharge
its responsibilities. Details of the delegation by the Board will be

discussed in the paragraphs below.
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CORPOR ATE GOVERNANCE REPORT

BOARD COMPOSITION

During the year ended 31 March 2024, the Board has at all times
met the requirements of rules 3.10(1) and (2) of the Listing
Rules relating to the appointment of at least three independent
non-executive directors and at least one of them possessing
appropriate professional qualifications, or accounting or related
financial management expertise, except for the following

deviation:

Following the passing away of Dr. Santos Antonio Maria, one of
the independent non-executive Director, on 19 June 2023, the
Company did not meet the minimum number of independent
non-executive directors required under Rule 3.10(1) of the
Listing Rules. Within the period prescribed under Rule 3.11 of
the Listing Rules, on 26 July 2023, the Company had appointed
Mr. Ho Pak Chuen Brian as an independent non-executive
director to fill the vacancy in order to fulfill the requirements
under 3.10(1) and 3.21 of the Listing Rules.

The Board currently comprises seven Directors, four of these
Directors are non-executive and three of them are independent
to the management. The Board is collectively responsible
for promoting the success of the Company by directing and
supervising the Group’s affair. The Board has a balance of skill
and experience appropriate and diversity of perspective for the

requirements of the Group’s businesses.

As at the date of this annual report, three of them are executives,
namely, Mr. Hung Hon Man, Chairman, Mr. Cham Wai
Ho, Anthony, Deputy Chairman and Mr. Kam Eddie Shing
Cheuk, CEO, one of the Director is non-executive Director,
namely Ms. Wu Yan Yee (Member of Remuneration Committee
and Nomination Committee) and three of the Directors
are independent non-executive Directors, namely Ms. Chan
Oi Chong (Chairman of Audit Committee, Remuneration
Committee and Nomination Committee), Mr. Leung Yiu
Man (Member of Audit Committee, Remuneration Committee
and Nomination Committee) and Mr. Ho Pak Chuen Brian
(Member of Audit Committee, Remuneration Committee and

Nomination Committee).

Each of the Directors’ respective biographical details is set out in
the “Biographical details of Directors” of this annual report. As
at the date of this report, the Board members have no financial,

business, family or other relationships with each other.
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BOARD DIVERSITY POLICY

During the year ended 31 March 2024, the Board has at all times
adopted the board diversity policy. It sets out the approach to
achieve and maintain diversity on the Board in order to enhance
its effectiveness. The Company endeavors to ensure that the
Board has the appropriate balance of skills, experience, expertise
and diversity of perspectives. The appointments of board
members will continue to be made on merit basis, and candidates
will be considered against objective criteria, having due regard
for the benefits of diversity of the Board. Pursuant to the board
diversity policy, the Company seeks to achieve board diversity
through the consideration of a number of factors, including but
not limited to gender, age, culture and educational background,
professional experience, skills, knowledge and length of service.
The Board will set up and review the measurable objectives from
time to time to ensure their appropriateness and ascertain the

progress made towards achieving those objectives.

Targets have been set to maintain the Board with at least
50% of members being made up of non-executive directors
and independent non-executive directors, together with an
appropriate level of female member, which shall be at least one

female member.

The Board has achieved the aforementioned targets during the
year ended 31 March 2024. As at the date of this report, the
Board comprises seven directors, four of which are non-executive
director and independent non-executive directors and two of

them are female members.

The Board sets measurable objectives to implement the Board
Diversity Policy and review such objectives from time to time
and at least once per year to ensure their appropriateness and
ascertain the progress made towards achieving those objectives.
The Nomination Committee will review the Board Diversity

Policy from time to time to ensure its continued effectiveness.
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DIRECTORS’ AND OFFICERS’ LIABILITY
INSURANCE

The Company has arranged for appropriate liability insurance
to indemnify its Directors and officers against liabilities arising
out of corporate activities. The insurance coverage is reviewed
on an annual basis ensuring that the Directors and officers are

adequately protected against potential legal liabilities.

DIRECTORS’ TRAINING AND
PROFESSIONAL DEVELOPMENT

Directors keep abreast of responsibilities as directors of the
Company and the conduct, business activities and development

of the Company.

Every newly appointed Director will receive formal, comprehensive
and tailored induction on the first occasion of his/her appointment.
This is to ensure the new employee possesses an appropriate
understanding of the business and operations of the Company and
has full awareness of Director’s responsibilities and obligations

under the Listing Rules and relevant statutory requirements.

Directors are expected to participate in appropriate continuous
professional development to develop and refresh their knowledge
and skills to ensure that their contribution to the Board remains

informed and relevant.

During the year ended 31 March 2024, relevant reading
materials including regulatory updates and seminar handouts,
etc. were provided to the Directors for their reference and

studying.
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DIRECTORS’ TRAINING AND
PROFESSIONAL DEVELOPMENT - continued

A summary of their records of training during the financial year

is as follows:

Executive Directors HITES

Mr. Hung Hon Man UL S A

Mr. Cham Wai Ho, Anthony S e

Mr. Kam Eddie Shing Cheuk HoRAs B R
Non-Executive Directors FBITESE

Ms. Wu Yan Yee A iR g 2+
Independent Non-Executive Directors BIUFBTES
Ms. Chan Oi Chong B2 A &

Mr. Leung Yiu Man PSS

Mr. Ho Pak Chuen Brian il &5

BOARD PRACTICES

Pursuant to the Code provision C.5.1, the Board should meet
regularly, and board meetings should be held at least four times
each year to discuss the Group’s business development, operation
and financial performance. Notice of at least 14 days is given to
all Directors for all regular Board meetings to give all Directors
an opportunity to attend. All regular Board meetings adhere
to a formal agenda in which a schedule of matters is addressed
to the Board and all Directors have the opportunity to include
matters in the agenda for Board meetings. All Directors have
access to Board papers and related materials, and are provided
with adequate information which enables the Board to make an
informed decision on the matters to be discussed and considered
at the Board meetings. Minutes of Board meetings are kept
by the Company Secretary and are open for inspection at any

reasonable time on reasonable notice by any Director.

To facilitate the decision-making process, the Directors are free
to have access to the management for enquiries and to obtain
further information, when required and the Directors can obtain

independent professional advice at the Company’s expense.
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BOARD PRACTICES - continued
All Directors were provided with monthly updates by the

Group’s management, giving a balanced and understandable
assessment of the Group’s performance, position, recent
developments and prospects in sufficient detail to keep them
abreast of the Group’s affairs and facilitate them to discharge

their duties under the relevant requirements of the Listing Rules.

BOARD AND BOARD COMMITTEE
MEETINGS

During the year ended 31 March 2024, 7 Board meetings and
1 general meeting were held. Directors may participate either in
person or through electronic means of communications. Details

of the attendance of the Directors in the meetings are as follows:

Board
Exg
Executive Directors HITEE
Mr. Hung Hon Man W 717
Mr. Cham Wai Ho Anthony HgE 717
Mr. Kam Eddie Shing Cheuk LRSS 717
Non-Executive Director FHTES
Ms. Wu Yan Yee W& &£ 717
Independent Non-Executive Directors I FHTES
Ms. Chan Oi Chong BEIE L L 717
M:r. Leung Yiu Man RS 717
Mr. Ho Pak Chuen Brian (Note 1) CEESEA 730 3/3
Dr. Santos Antonio Maria (Note 2) MR A (ff772) 1/1

Notes:

1. Mr. Ho Pak Chuen Brian was appointed as an independent
non-executive Director on 26 July 2023.

2. Dr. Santos Antonio Maria was deceased on 19 June 2023.
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BOARD AND BOARD COMMITTEE
MEETINGS - continued

The Company Secretary of the Company is responsible for
keeping minutes of all Board meetings and committee meetings.
Draft minutes are normally circulated to Directors for comment
within a reasonable time after each meeting and the final version

is open for Directors’ inspection.

According to current Board practice, any material transaction,
which involves a conflict of interests for a substantial shareholder
or a Director, will be considered and dealt with by the Board
at a duly convened Board meeting. The Articles also contain
provisions requiring Directors to abstain from voting and not to
be counted in the quorum at meetings for approving transactions
in which such Directors or any of their associates have a material

interest.

APPOINTMENTS AND RE-ELECTION OF
DIRECTORS

Executive Directors including Mr. Hung Hon Man and
Mr. Cham Wai Ho, Anthony have entered into service contracts
with the Company for an initial fixed term of three years
commencing from 1 April 2002 and will continue thereafter
unless and until terminated by either party giving not less than

three months’ prior notice in writing to the other.

Other Directors did not enter into any service contract with the
Company and there are no fixed or proposed length of service
with the Company. All Directors are subject to retirement by the

rotation at least once every three years.

According to the Articles, at each annual general meeting of the
Company, one-third of the Directors for the time being (or, if
their number is not three or a multiple of three, then the number
nearest one-third) should retire from office by rotation. Further,
any Director appointed to fill a casual vacancy or as an addition
to the Board should hold office only until the next following
annual general meeting of the Company and should then be

eligible for re-election at the meeting.

At the forthcoming annual general meeting of the Company,
Mr. Hung Hon Man, Ms. Wu Yan Yee and Mr. Ho Pak Chuen
Brian, will retire by rotation and, being eligible, will offer

themselves for re-election.
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CORPORATE GOVERNANCE REPORT

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
set out in Appendix C3 to the Listing Rules as its own code of
conduct regarding securities transactions by the Directors. All
the Directors have confirmed, following a specific enquiry by the
Company that they have complied with the required standard
set out in the Model Code throughout the year ended 31 March
2024.

The Company has adopted written guidelines, “Code for
securities transactions by relevant employees”, on no less exacting
terms than the Model Code for securities transactions by
relevant employees who are likely to be in possession of inside

information of the Company.

No incident of non-compliance of the written guidelines by the

employees was noted by the Company.

CHAIRMAN AND CHIEF EXECUTIVE OFFICER
The roles of the Company’s Chairman and CEO are complementary,

but importantly, they are distinct and separate with a clear division

of responsibilities.

Mr. Hung Hon Man, the chairman of the Company provides
leadership to the Board; ensures effectiveness of the Board and

helps foster better relationships between Directors.

Mr. Kam Eddie Shing Cheuk (CEO), focuses on implementing
objectives, policies and strategies approved and delegated by the
Board. He oversees the Company’s day-to-day management and
operations. He is also responsible for developing strategic plans
and formulating the company practices and procedures, business

objectives, and risk assessment for the Board’s approval.
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INDEPENDENT NON-EXECUTIVE
DIRECTORS

Independent non-executive Directors have played a significant
role in the Board by bringing their independent judgment at
the Board meetings and scrutinising the Group’s performance.
Their views carry significant weight in the Board’s decisions,
in particular, they bring an impartial view to bear on issues of
the Group’s strategy, performance and control. All independent
non-executive Directors possess extensive academic, professional
and industry expertise and management experience and
have provided their professional advices to the Board. The
independent non-executive Directors provide independent advice
on the Group’s business strategy, results and management so that
all interests of Shareholders can be taken into account and the

interests of the Company and its Shareholders can be protected.

During the year ended 31 March 2024, the Board at all times
met the minimum requirements of the Listing Rules relating
to the appointment of at least three independent non-executive

Directors, except for the following deviation:

Following the passing away of Dr. Santos Antonio Maria, one of
the independent non-executive Director, on 19 June 2023, the
Company did not meet the minimum number of members in the
audit committee required under Rule 3.21 of the Listing Rules.
Within the period prescribed under Rule 3.11 of the Listing
Rules, on 26 July 2023, the Company had appointed Mr. Ho
Pak Chuen Brian as an independent non-executive director and
a member of the Audit Committee to fill the vacancy in order to

meet the requirements under 3.21 of the Listing Rules.

The Company had complied with the requirement that these
should include one such Director with appropriate professional
qualifications of accounting or related financial management
expertise. Ms. Chan Oi Chong and Mr. Leung Yiu Man have
the appropriate professional qualifications and experience in

financial matters required.

The Company has received written annual confirmation from
each independent non-executive Director of independence
pursuant to the requirements of the Listing Rules. The Board
considers that three independent non-executive Directors are
independent in character and judgement and they also meet the

independence criteria set out in Rule 3.13 of the Listing Rules.
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DIVIDEND POLICY
The Company has adopted a dividend policy that, in

recommending or declaring dividends, the Company shall
maintain adequate and sufficient cash reserves for future growth.
The Board has the full discretion to declare and distribute
dividends to the Shareholders, and any final dividend for a
financial year will be subject to Shareholders’ approval. In
proposing any dividend payout, the Board shall also take into
account, among other things, the Group’s general financial
position, capital and debt level, future cash requirements and
availability of business operations, business strategies and future
development needs, any restrictions on payment of dividends
and any other factors the Board may consider relevant. Any
payment of the dividend by the Company is also subject to
any restrictions under the Articles and all applicable laws and

regulations.

DELEGATION BY THE BOARD AND
COMMITTEES OF THE BOARD

The overall management of the Group’s operation is vested in
the Board. The Board takes overall responsibility to oversee
all major matters of the Group, including the formulation and
approval of all policy matters, overall strategic development of
the Group, monitoring and controlling the Group’s operation
and financial performance, internal control and risk management
systems, and monitoring of the performance of the senior
management. The Directors have to make decisions objectively

in the interests of the Company and its shareholders as a whole.

The day-to-day management, administration and operation of the
Group are delegated to the CEO and senior management of the
Group. The delegated functions and work tasks are periodically
reviewed. Pursuant to the levels of authority approved by the Board,
the senior management executes day-to-day operations unless the
subject matter exceeds the authority granted by the Board or relates
to any matters specifically reserved to the Board, they would seek

approval from the Board.

The Board has established (i) Nomination Committee (ii)
Remuneration Committee and (iii) Audit Committee, with
defined terms of reference. The terms of reference of the Board
committees which explain their respective roles and the authority
delegated to them by the Board are posted on the websites of
the Stock Exchange and the Company. The Board committees
are provided with sufficient resources to discharge their duties
and, upon reasonable request, are able to seck independent
professional advice and other assistance in appropriate

circumstances, at the Company’s expenses.
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CORPORATE GOVERNANCE REPORT

DELEGATION BY THE BOARD AND
COMMITTEES OF THE BOARD - continued

Nomination Committee

The primary duties of the Nomination Committee are (i) to
review the structure, size and diversity of the Board on a regular
basis; (ii) to recommend to the Board suitable candidates for
directorship after consideration of the nominees’ independence
(if applicable) and quality in order to ensure the fairness
and transparency of all nominations; and (iii) to assess the
independence of independent non-executive Directors. In
identifying suitable director candidates and making such
recommendations to the Board, the Nomination Committee
would also take into account various aspects of a candidate,
including but not limited to, his/her education background,
professional experience, experience with the relevant industry
and past directorships. The Nomination Committee currently
comprises four members, being Ms. Chan Oi Chong (Chairman
of the Nomination Committee), Ms. Wu Yan Yee, Mr. Leung
Yiu Man and Mr. Ho Pak Chuen Brian.

The Nomination Committee meets at least once a year. There

were three meetings held during the year ended 31 March 2024.

The major work performed by the Nomination Committee for
the year ended 31 March 2024 is set out below:

(1) assessed the independence of independent non-executive
Directors;
(ii) made recommendations and suggestions to the Board

regarding the appointment and the re-election of retiring

Directors at the Company’s annual general meeting; and
(iii)  reviewed the structure, size and diversity of the Board.

Nomination Policy

The Board has adopted the nomination policy (“Nomination
Policy”) which sets out the nomination criteria and procedures
for the Company to appoint additional directors or re-elect
directors. The Nomination Policy can assist the Company in
achieving board diversity and enhancing the effectiveness of the

Board and its corporate governance standard.
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DELEGATION BY THE BOARD AND
COMMITTEES OF THE BOARD - continued
Nomination Committee — continued

Nomination Policy — continued

When assessing the suitability of a candidate, factors such as
the reputation, integrity, accomplishment and experience,
commitment in respect of sufficient time, interest and attention
to the Group’s business will be taken into consideration as a
whole. In addition, a range of diverse perspectives, including but
not limited to gender, age, cultural and educational background,
professional experience, skill and knowledge would be
considered. In the case of independent non-executive Directors,
the candidates must further satisfy the independence criteria set

out in the Listing Rules.

Remuneration Committee

The primary duties of the Remuneration Committee are to make
recommendations to the Board on the overall remuneration
policy and structure relating to all Directors and senior
management of the Company; to make recommendations to
the Board on the remuneration packages of individual executive
Directors and senior management, including benefits in kind,
pension rights, compensation payments and any compensation
payable for loss or termination of their office or appointment and

ensure none of the Directors determine their own remuneration.

The Remuneration Committee currently comprises four members,
being Ms. Chan Oi Chong (Chairman of Remuneration
Committee), Ms. Wu Yan Yee, Mr. Leung Yiu Man and Mr. Ho
Pak Chuen Brian. The Remuneration Committee meets at least
once a year. There were three meetings held during the year ended
31 March 2024.

The major work performed by the Remuneration Committee for
the year ended 31 March 2024 is determining and reviewing the

remuneration of Directors and senior management of the Group.

The attendance of each member of the Remuneration Committee,
on named basis, at committee meetings during the year is set out in
the section “Board and Board Committee Meetings” of this report

above.
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DELEGATION BY THE BOARD AND
COMMITTEES OF THE BOARD - continued

Remuneration Committee — continued

The primary aim of the remuneration policy is to enable the
Company to motivate and retain executive Directors and senior
management by comparing their performance against corporate
goals and objectives when determining appropriate compensation
for them. The principal elements of the remuneration package
include basic salary, discretionary bonus, retirement scheme
contributions and share options. No Director or any of his/her
associates should be involved in any decision as to his/her own
remuneration. In determining guidelines for each compensation
element, the Company refers to the comparable remuneration

standard in the market.

Audit Committee

The Audit Committee is responsible for making recommendations
to the Board the appointment, re-appointment and removal of the
external auditors and has authority to raise questions regarding
the resignation or dismissal of the auditors; overseeing the
Company’s financial reporting process and internal control and
risk management systems and to review the Group’s interim and
annual consolidated financial statements. The Audit Committee
has access to and maintains an independent communication with

the external auditor and management.

The Board has also delegated the corporate governance function
to the Audit Committee. The major responsibilities are to review
the Company’s policies and practices on corporate governance
and training and continuous professional development of

Directors and senior management.
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DELEGATION BY THE BOARD AND
COMMITTEES OF THE BOARD - continued

Audit Committee — continued

The Audit Committee currently comprises three members, all of
whom are independent non-executive Directors. The members
are Ms. Chan Oi Chong, Mr. Leung Yiu Man and Mr. Ho Pak
Chuen Brian, all of whom are not involved in the day-to-day
management of the Company. Ms. Chan Oi Chong, who
has appropriate professional qualifications and experience in
accounting matters, was appointed as the chairman of the Audit
Committee.

The principal work performed by the Audit Committee during
the year is as follows:

(i) reviewed interim and annual consolidated financial
statements and announcements of the Company;

(ii) reviewed the continuing connected transactions and
connected transactions of the Group;

(iii)  reviewed and discussed with management regarding risk
management and effectiveness of internal control;

(iv)  reviewed the re-appointment of external auditors;

) reviewed and monitored of the continuous professional
development of Directors; and

(vi)  reviewed the Company’s compliance with the Code and

relevant disclosures.

The Audit Committee meets at least twice a year. There were
three meetings held during the year ended 31 March 2024. The
attendance of each member of the Audit Committee, on named
basis, at committee meetings during the year is set out in the
section “Board and Board Committee Meetings” of this report
above. There was no disagreement between the Board and the
Audit Committee regarding the selection and appointment of the
external auditor.

Following the passing away of Dr. Santos Antonio Maria, one of
the independent non-executive Director, on 19 June 2023, the
Company did not meet the minimum number of members in the
audit committee required under Rule 3.21 of the Listing Rules.
Within the period prescribed under Rule 3.11 of the Listing
Rules, on 26 July 2023, the Company had appointed Mr. Ho
Pak Chuen Brian as an independent non-executive director and
a member of the Audit Committee to fill the vacancy in order to

meet the requirements under 3.21 of the Listing Rules.
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FINANCIAL REPORTING

The Board is responsible for presenting balanced, clear and
comprehensive information to the shareholders on assessment of

the Company’s performance, position and prospects.

Directors’ responsibility

The Directors acknowledge their responsibilities for preparing
the financial statements of the Company are to give a true and
fair view and comply with all applicable regulatory requirements
and accounting standards. In preparing the consolidated financial
statements for the year ended 31 March 2024, the Directors
have selected appropriate accounting policies and applied them
consistently, and made judgments and estimates that are prudent
and reasonable. The Directors are not aware of any material
uncertainties relating to events or conditions that may cast
significant doubt upon the Company’s ability to continue as a
going concern as at 31 March 2024. Accordingly, the Directors
have prepared the consolidated financial statements for the year

ended 31 March 2024 on a going concern basis.

The Board is responsible for overseeing the preparation of
annual financial statements which give a true and fair view of
the Group’s financial position, its financial performance and
cash flows for the year. Management provides the Board with
management accounts and updates on a monthly basis, with a
view to giving a balanced and understandable assessment of the
Group’s performance, financial position, and prospects to enable
the Board as a whole and each Director to discharge their duties.
In preparing the financial statements for the year ended 31
March 2024, the Board:

(a) adopted HKFRSs, which conform to the International

Reporting Standards in all material respects;

(b)  selected suitable accounting policies and applied them
consistently;

(c) made prudent and reasonable judgements and estimates;
and

(d)  ensured that the financial statements were prepared on a

going concern basis.
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FINANCIAL REPORTING - continued

Directors’ responsibility — continued

In financial year ended 31 March 2024, the annual and
interim results were published within 3 months and 2 months
respectively after the end of the relevant periods to provide

stakeholders with transparent and timely financial information.

Independent auditor’s responsibility

The responsibilities of Mazars CPA Limited, Certified
Public Accountants, the Company’s external auditor, on the
consolidated financial statements are set out in the section
headed “Independent Auditor’s Report” of this annual report on

pages 56 to 64.
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HK$’000 HK$000
FET T 5T
Audit services H RS 2,770 2,750
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RISK MANAGEMENT AND INTERNAL
CONTROL

The Board acknowledges its responsibility for the establishment
and maintenance of sound and effective risk management and
internal control systems to safeguard the Group’s corporate

interests.

The Group’s risk management and internal control systems
are designed to provide reasonable, but not absolute, assurance
against material misstatement or loss; to manage prudently but
not completely eliminate the risk of system failure. Systems and
procedures are put in place to identify, manage and control the

risks of different businesses and activities.

The internal control system is to maintain proper accounting
records and to comply with relevant laws and regulations. During
the year, the Board has engaged an independent consulting
firm (the “Consultant”) to conduct a review of the effectiveness
of the Group's internal control systems in accordance with
the requirements under provision D.2 of the CG code. After
conducting a review of the effectiveness of the internal control
systems of the Group during the year, the Consultant presented

their report to the Audit Committee.

For the year ended 31 March 2024, the Audit Committee, as
delegated by the Board, has reviewed the report provided by the
Consultant and is satisfied the adequacy and effectiveness of the
Group’s internal controls, including financial, operational and
compliance controls and risk management. It has also considered
the adequacy of resources, qualifications and experience of staff
of the accounting and financial reporting functions and their

training programs and budgets.
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RISK MANAGEMENT AND INTERNAL
CONTROL - continued
During the year ended 31 March 2024, the Board has set up

its risk management policy and risk appetite statement which
clearly defines the types of risk that the Group is prepared to
pursue, retain or tolerate. The risk management process includes:
(i) setting objectives, identifying ownership of risks, and risks
that could affect the achievement of objectives; (ii) analyzing
the likelihood and impact of risks and evaluate the risk portfolio
accordingly; and (iii) considering the risk responses and ensure
effective communication to the Board/senior management
and ongoing monitor the residual risks (if any). A risk register
was maintained as a tool for documenting risks and actions to

manage each risk on an ongoing basis.

During the year, the senior management is responsible for
maintaining and reviewing the effectiveness of the Group’s risk
control. The risk control is implemented to minimize the risks to
which the Group is exposed to during the day-to-day operation
of business. The senior management designs, implements and
maintains the risk control to safeguard the assets of the Group.
It also involves making decisions regarding which risks are

acceptable and how to address those that are not.
The Board has confirmed that a review of the effectiveness of the

risk management and internal control systems was conducted and

considers them effective and adequate.

GET NICE HOLDINGS LIMITED #&#ZERERAH

RATE GOVERNANCE REPORT

EREERAMBELE-&

REE F NE=ZA=+—HILEE
e O R R B R R e R
RH o B A A A [ R TR - R BE R
75 20 JE B Y o LB A BRAR F AL : ()
FIOL H R - B2 A TR B R & OR] BE Y
e AR R R 5 (i) o3 B A LB Y
O CHR A N A E R AE EBR AL S &
(iii) % Jig E P M & > Wi R M E R
o AR P AT A RO A o I R A AR AR
TEBE (0 A) o B A E A SR s 1
Fit kR K ATEN R T H > DI B A
TE R B o

AT > e AR LR A A S LA
e I P A O R - e JL By B B A
5D AR AR H RSB B T
JEVBE o 1R AR B st~ B G 0 A R L B
BRSO o AR AR B Y B o H PR
W B A] 32 B4 Ja B LA B e R SR BT
32 Y JEL g i A PR E

RGO o O RS B B A
12 i) BE W9 RURICEE AT AT > Sl R A A Bl o 2
T AR RS o



ERERKRSE

CORPORATE GOVERNANCE REPORT

DISCLOSURE OF INSIDER INFORMATION

The Group acknowledges its responsibilities to ensure potential
inside information being captured and confidentiality of such
information being maintained until consistent and timely
disclosure are made in accordance with the Listing Rules. The
Group has an inside information policy with the procedures
and internal controls for handling and dissemination of insider

information as follows:

. the Group conducts its affairs with close regard to the
disclosure requirements under the Listing Rules as well
as the “Guidelines on Disclosure of Insider Information”
published by the Securities and Futures Commission of
Hong Kong in June 2012;

. the Group has implemented its policy on fair disclosure
by pursuing board, non-exclusive distribution of
information to the public through public announcements

and the Company’s website;

. the access of information is restricted to a limited
number of employees on a need-to-know basis such that
employees who are in possession of inside information
are fully conversant with their obligations to preserve

confidentiality; and

. the Group has established and implemented procedures
for responding to external enquiries about the Group’s
affairs and only designated persons are authorised to speak
on behalf of the Company when communicating with

external parties such as the media, analysts or investors.

WORKFORCE DIVERSITY

The Group also continues to adopt employee diversity measures
to promote the diversity at all levels of its workforce. All eligible
employees enjoy the equal opportunities for employment,
training and career development without discrimination. As at
31 March 2024, the Group had a total workforce (including
senior management) of 82 full time employees, of which 46%
are males, and 54% are females. While we believe our future
employee recruitment should predominantly be merit-based and
do not consider it appropriate to set any target gender ratio for
our workforce, we recognize and embrace the benefits of having
a diverse workforce, and will continue to enhance the diversity of

our workforce, subject to availability of suitable candidates.
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COMPANY SECRETARY

Mr. Chau Wai Hung is the company secretary of the Company
and is a full time employee of the Company. He has day-to-day
knowledge of the Company and is responsible for advising the
Board on corporate governance matters. Mr. Chau confirmed
that he has complied with all the required qualifications,
experience and training requirements under Rule 3.29 of the

Listing Rules.

COMMUNICATIONS WITH
SHAREHOLDERS AND INVESTORS

The Board recognizes the importance of maintaining clear, timely
and effective communication with shareholders of the Company
and investors. Therefore, the Group is committed to maintaining
a high degree of transparency to ensure that the investors
and the sharcholders of the Company receive accurate, clear,
comprehensive and timely information about the Group through
the publication of annual reports, announcements and circulars.
The Company has in place a sharcholders’ communication
policy (“Shareholders’ Communication Policy”) to ensure that

shareholders’ views and concerns are appropriately addressed.

The Company also publishes all corporate correspondences
and certain relevant group’s policies on the Company’s
website www.getnice.com.hk. Shareholders and investors
may also email their queries to the Company’s email address:
investor@getnice.com.hk, which will be handled by the
Company’s Investor Relations team. The Board maintains
regular dialogues with investors and analysts to keep them
informed of the Group’s strategy, operations, management and
plans. The Directors and the members of the various board
committees attend and answer questions raised at the general
meetings of the Company. Separate resolutions are proposed at

the general meetings on each substantially separate issue.

The chairman of the general meetings of the Company explains
the procedures for conducting a poll before putting a resolution to
vote. The results of the voting by poll are then published on the
websites of the Stock Exchange and the Company respectively.

The Board has reviewed the effectiveness and implementation
of Shareholders’” Communication Policy and was of the view
that, through the above-mentioned measures and the procedures
mentioned under section “Sharcholders’ Right and Investor
Relations” below, the Shareholders’ Communication Policy
remained effective and was implemented effectively, to ensure
that the Company maintains long-term effective and good

communication with its shareholders.
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SHAREHOLDERS’ RIGHTS AND INVESTOR
RELATIONS

How shareholders can convene an extraordinary general
meeting

Pursuant to the Articles, any one or more sharcholders holding,
at the date of deposit of the requisition, not less than one-tenth
of the paid up capital of the Company and carrying the right of
voting at general meetings of the Company shall at all times have
the right, by written requisition to the Board or the Company
Secretary of the Company by mail at the Company’s principal
office address in Hong Kong, to require an extraordinary general
meeting to be called by the Board for the transaction of any
business specified in such requisition; and such meeting shall be
held within two months after the deposit of such requisition.
If within 21 days of such deposit the Board fails to proceed to
convene such meeting the requisitionist(s) himself (themselves)
may do so in the same manner, and all reasonable expenses
incurred by the requisitionist(s) as a result of the failure of
the Board shall be reimbursed to the requisitionist(s) by the
Company.

The procedures by which enquiries may be put to the Board
and sufficient contact details to enable these enquiries to be

properly directed

Shareholders may send their enquiries requiring the Board’s
attention to the Company Secretary at the Company’s principal
office address at G/F-3/F., Cosco Tower, Grand Millennium
Plaza, 183 Queen’s Road Central, Hong Kong. The Company
Secretary forwards communications relating to matters within
the Board’s purview to the Board and communications relating

to ordinary business matters, such as suggestions, and inquiries

to the CEO.
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SHAREHOLDERS’ RIGHTS AND INVESTOR
RELATIONS - continued

Procedures and sufficient contact details for putting forward

proposals at shareholders’ meetings

Shareholders are welcomed to suggest proposals relating to the
operations, strategy and/or management of the Group to be
discussed at shareholders’ meeting. Proposal shall be sent to
the Board by written requisition. Shareholders who wish to put
forward a proposal should convene an extraordinary general
meeting by following the procedures as set out in paragraph
headed “How shareholders can convene an extraordinary general

L
meeting” above.

Constitutional Documents

During the year ended 31 March 2024, there had been no

significant changes in the Company’s constitutional documents.
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The directors of the Company (“the Directors”) have pleasure
in presenting their annual report and the audited consolidated
financial statements for the year ended 31 March 2024.

PRINCIPAL ACTIVITIES

The Company is an investment holding company. The
principal activities of the Group are (i) money lending; (ii)
property development and holding; (iii) investment in financial
instruments; (iv) real estate agency; (v) auction bussiness and (vi)
the provision of financial services, including securities dealing
and broking, futures and options broking, securities margin
financing, asset management services and corporate finance
services. Particulars of the Company’s subsidiaries are set out in
note 46 to the consolidated financial statements.

RESULTS AND APPROPRIATIONS

The results of the Group for the year ended 31 March 2024 are
set out in the consolidated statement of profit or loss and other
comprehensive income on pages 65 to 66.

An interim dividend of HK$0.005 per share amounting to
approximately HK$48,313,530 in aggregate was paid during
the year. The Directors now recommend the payment of a final
dividend of HK$0.005 per share to the sharcholders on the
register of members on 30 August 2024.

FIVE YEAR FINANCIAL SUMMARY

A summary of the audited results and the assets and liabilities of
the Group for the last five financial years ended 31 March 2024
is set out on page 216 of this annual report. This summary does
not form part of the audited consolidated financial statements in
this report.

MANAGEMENT CONTRACTS

No contracts concerning the management and administration of
the whole or any substantial part of the business of the Company
were entered into or existed during the year.

PROPERTY AND EQUIPMENT AND
INVESTMENT PROPERTIES

Details of movements during the year in the property and
equipment, and investment properties of the Group are set out
in notes 18 and 19, respectively, to the consolidated financial
statements.

SHARE CAPITAL

Details of the share capital of the Company during the year are
set out in note 35 to the consolidated financial statements. There
is no movement in the share capital of the Company during the
year.
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EQUITY-LINKED AGREEMENTS

Other than the share option scheme of the Company with details
are disclosed in note 36 to the consolidated financial statements,
no equity-linked agreements were entered into by the Company
that will or may result in the Company issuing shares or that
require the Company to enter into any agreements that will or
may result in the Company issuing shares during the year or
subsisted at the end of the year.

RESERVES

Movements in the reserves of the Group during the year are set
out in the consolidated statement of changes in equity on pages

69 to 71.

TAX RELIEF

The Company is not aware of any relief from taxation available
to sharcholders by reason of their holding of the Company’s

shares.

DISTRIBUTABLE RESERVES

At 31 March 2024, the reserves of the Company available for
distribution to shareholders were approximately HK$3,171,520,000
(2023: HK3,154,630,000) which comprised the share premium,
special reserve and retained earnings.

DIRECTORS

The Directors of the Company during the year were as follows:

Executive Directors:

Mr. Hung Hon Man (Chairman)
Mr. Cham Wai Ho, Anthony (Deputy Chairman)
Mr. Kam, Eddie Shing Cheuk (Chief Executive Officer)

Non-Executive Director:
Ms. Wu Yan Yee

Independent Non-Executive Directors:

Ms. Chan Oi Chong (Chairman of the audit committee,
nomination committee and remuneration committee)

Mr. Leung Yiu Man

Mr. Ho Pak Chuen Brian (appointed on 26 July 2023)

Dr. Santos Antonio Maria (deceased on 19 June 2023)
Mr. Hung Hon Man, Ms. Wu Yan Yee and Mr. Ho Pak Chuen
Brian will retire at the forthcoming annual general meeting in

accordance with provision 108 of the Company’s Articles of
Association. Being eligible, they offer themselves for re-election.
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CHANGE IN INFORMATION OF
DIRECTORS

Upon specific enquiry by the Company and following
confirmations from the Directors, there is no change in the
information of the Directors required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules on the Stock Exchange:

BIOGRAPHICAL DETAILS OF DIRECTORS

Biographical details of the Directors are set out on pages 16 to

18 on the annual report.

DIRECTORS’ SERVICE CONTRACTS

Certain executive Directors including Mr. Hung Hon Man and
Mr. Cham Wai Ho, Anthony have entered into a service contract
with the Company for an initial fixed term of three years and
will continue thereafter until terminated by not less than three

months’ notice in writing served by either party on the other.

The term of office of each non-executive Director and independent
non-executive Director is for the period up to his/her retirement by

rotation in accordance with the Company’s Articles of Association.

Save as disclosed above, none of the Directors being proposed
for re-election at the forthcoming annual general meeting has a
service contract which is not determinable by the Group within
one year without payment of compensation other than statutory

compensation.
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DIRECTORS’ INTERESTS IN CONTRACTS EEREEGNZER
OF SIGNIFICANCE
Save for the contracts described under the section headed RN EBE S | & Wi & Eu
“Continuing Connected Transactions” below, no contracts of ZIA > A T B H AT B JE 2 R A 4 2 Bl
significance in relation to the Group’s business to which the R SLAT AR A A &5 B4R TR AT AT IR ] AT 9K AR
Company or any of its subsidiaries was a party and in which a B MA S /3 F R b B s MR A
director of the Company had a material interest, whether directly BRI AL EFG A EE L GH -
or indirectly, subsisted at the end of the year or at any time
during the year.
CONTINUING CONNECTED HEREXRS
TRANSACTIONS
1. Tenancy agreement 1. HEWHS
Transaction Name of counterparty Term of agreement Address of premises Amount
X% REHF2ER it % £ 58 E A R G- ]
HKS$
T
Tenancy made on 15 April  Legend Creative 1 June 2021 to 31 May ~ Workshop C9 and C10 600,000
2021, renewed on Enterprise Limited 2023, renewed on 11/F, Block C, Hong Kong
25 April 2023 (Nore) as the tenant 25 April 2023 for two Industrial Centre, Nos.
AN ZFE T FENAFREH YA EARA T years to 31 May 2025 489-491 Castle Peak Road,
AvolE s RoFE S (EAMP) AN R T —MENA Kowloon, Hong Kong
A T A *Hﬁggii HHENEF ILE
(Htit) FHEA=+—H> 489-491%%
A S P i T LCHE
T HHERY 11#C9 L C108. 17
W2~ F A
LA=+—H
Note: The tenant is an associate of Mr. Hung Hon Man, an MfaE - FLF By AR s w047 6 3 B R kv
executive Director and Chairman of the Company. PG A  INER
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CONTINUING CONNECTED
TRANSACTIONS - continued

2. Brokerage services and margin loan financing

EEEHRE
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%IIEBEEB‘E% _ng

2. REBRBERESENBME

Name of connected person BEATHS

Executive Directors: BiTES:

Hung Hon Man and his associates BB R HBE AL

Kam Eddie Shing Cheuk and his associates EE3YEN ] YN

Directors of certain subsidiaries of rEBETHELARZES:
the Group:

Shum Kin Wai, Frankie and his associate e RSN+

Hung Sui Kwan and his associate TSN YN

Cheng Wai Ho and his associate LIYERY SN T JN

Ng Hon Sau, Larry and his associate R REBRE AL

Brokerage
commission Margin loan Maximum
income paid interest paid amount of

to the Group

to the Group

margin loan

for the year for the year for the year
FRE Fae

NFEEE NFFAEHE £R

ZBE ZRESE RESEN

AL ON ERAE ZBREEH

HKS$ HKS$ HKS$

7T 7T T

357,720 2,458,390 112,032,846

489 - -

3,288 - -

19,019 5,440 498,627

394 - -

509 60,929 2,216,964

BN X(3) 2 s > EF (RS E A FERAT
# ) B85 b5 38 B ¥ HOE H T SE R KGT
S T AR B b T AR RN e A R R ME A 2 BT
A 5 R (B HRERAN) A ARIR 5%
T A AR AE 2 K 723,000,000 76 © UL >
i BH 28 5 T il sF bl R R BE 14A.76(1)
(o)W B PR i~ AF BE A - At IO T
AL HE 2 BLE -

Save as disclosed in (3) below, the Directors, including the
independent non-executive Directors, were of the opinion that
the transactions listed above were on normal commercial terms
where all of the applicable percentage ratios (other than the
profits ratio) on an annual basis calculated under the Listing
Rules were less than 5% and the annual consideration was less
than HK$3,000,000. The transactions were thus exempted from
the reporting, annual review, announcement and independent
shareholders’ approval requirements pursuant to Rule 14A.76(1)
(c) of the Listing Rules.
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CONTINUING CONNECTED
TRANSACTIONS - continued

3. Brokerage services and margin loan financing provided

to Mr. Hung Hon Man and/or any controlled companies

On 3 October 2022, GNS and Mr. Hung, entered into
(i) the financing services agreement (“Financing Services
Agreement”), pursuant to which GNS may (but not obliged
to), upon request from Mr. Hung and/or any controlled
companies, provide or procure any other company amongst
the Group to provide the margin financing facilities
to Mr. Hung and/or, as the case may be, the relevant
controlled company from time to time during the period
from 15 December 2022 to 14 December 2025; and (ii) the
broking services agreement (“Broking Services Agreement”)
pursuant to which GNS may (but not obliged to), upon
request from Mr. Hung and/or any controlled companies,
provide broking services and services incidental thereto by
GNS or any company amongst the Group to Mr. Hung
and/or any controlled companies during the period from
15 December 2022 to 14 December 2025. Details of the
terms and conditions of the Financing Services Agreement
and Broking Services Agreement can be referred to the

announcement dated 3 October 2022 and circular dated 10

November 2022.

During the year ended 31 March 2024, (i) the interest
income earned from Mr. Hung and his controlled
companies by GNS amounted to approximately
HK$2,389,000 (with annual cap set at HK$29,000,000 for
the year ended 31 March 2024); (ii) the maximum amount
of margin loan granted to Mr. Hung and his controlled
companies amounted to approximately HK$109,823,000
(with annual cap set at HK$330,000,000 for the year ended
31 March 2024); and (iii) the brokerage commission earned
from Mr. Hung and his controlled companies by GNS
amounted to approximately HK$330,000 (with annual cap
set at HK$8,000,000 for the year ended 31 March 2024).
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CONTINUING CONNECTED
TRANSACTIONS - continued

Pursuant to rule 14A.55 of the Listing Rules, the independent
non-executive Directors have reviewed the above continuing
connected transactions and confirmed that the above transactions
have been entered into (i) in the ordinary and usual course of
business of the Group; (ii) on normal commercial terms or better
(as the case may be); and (iii) in accordance with the relevant
agreements governing them during the validity of the agreement
periods on terms that are fair and reasonable and in the interests

of the Company’s shareholders as a whole.

The auditor of the Company has reviewed the abovementioned
continuing connected transactions pursuant to rule 14A.56 of
the Listing Rules and advised the Board in writing (with a copy
provided to the Stock Exchange) that the above transactions,
nothing has come to their attention that causes them to believe
that: (i) have not been approved by the Board; (ii) were not, in
all material respects, in accordance with the pricing policies of
the Group if the transactions involve the provisions of goods or
services by the Group; (iii) were not entered into, in all material
respects, in accordance with the relevant agreements governing
the transactions; and (iv) have exceeded the their respective

annual caps.

RELATED PARTY TRANSACTIONS

Details of the material related party transactions undertaken by
the Group in its normal course of business are set out in note
42 to the consolidated financial statements. Those related party
transactions which constituted continuing connected transactions
under the Listing Rules which are set out in the section headed
“Continuing Connected Transactions” on pages 44 to 47, have
compiled with Chapter 14A.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES

As of 31 March 2024, the interests and short positions of
the Directors and the chief executive of the Company in the
shares, underlying shares and debentures of the Company or its
associated corporations (within the meaning of Part XV of the
SFO) as recorded in the register maintained by the Company
pursuant to Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model

Code contained in the Listing Rules, were as follows:

1. Long positions in the ordinary shares of HK$0.1 each of
the Company

EERBETBRARZROERE

RATECWE=ZA=+—H  REEHF R
B G0 265 3 5 245 A > W) ZE A A 1) D
Jov Tk BAR 48 TR R T SR A < R 2R
AN T WA B 2 et IR > A
R e = AT BN B TR AR 8 ] SO
R B O 28 a8 o B B R 1 SR XV )
O R0y ~ ARBR 03 S A o B A R R

1. ARABREBEIETZEBERZ
wE

Percentage

Number of of the issued

issued ordinary share capital

Name of Director Capacity shares held of the Company

e ®iT HEAQASHT

EEns BEME EBREE RAEz2EDE

Mr. Hung Hon Man Held by controlled corporation (Note) 6,388,365,872 66.11%
HEEE 2 A (i)

Note: Mr. Hung Hon Man is deemed to be interested in
6,388,365,872 ordinary shares of the Company which
are held by Honeylink Agents Limited (“Honeylink”), a
company incorporated in the British Virgin Islands with
limited liability, the entire issued share capital of which is

beneficially owned by Mr. Hung Hon Man.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES - continued

2

Long positions in the non-voting deferred shares of
HKS$1.0 each of GNS, a non-wholly owned subsidiary of
the Company

Name of Director Capacity
EEMS BmEiE

Mr. Hung Hon Man
W S

Beneficial owner

Ha A N

EEEWmE

DIRECTORS' REPORT

EERRSITRAEZKRGESR -

&

2. RADAZIZENBRAAEFRES
ZEBREELGET ZERERIELER

ZHRE

Percentage

Number of of the issued
non-voting non-voting
deferred deferred

shares* held shares** of GNS
hEHERS

FisEREE CEBRTERERE
EER#ME EZER*ZBEIH
36,000,000 90%

*ok

The non-voting deferred shares carry practically no rights to
dividends nor to receive notice of nor to attend or vote at
any general meeting of GNS and on liquidation, the assets of
GNS available for distribution among the holders of ordinary
shares and the holders of non-voting deferred shares shall
be applied first in paying to the holders of ordinary shares
the sum of HK$1,000,000,000,000 per ordinary share and
secondly in repaying to the holders of non-voting deferred
shares the nominal amount paid up or credited as paid up on
such shares, and the balances of the GNS’s assets shall belong
to and be distributed among the holders of ordinary shares in
proportion to the amount paid up or credited as paid up on

such ordinary shares respectively.

The other 10% of the issued non-voting deferred shares of
GNS, being 4,000,000 shares are held by Mr. Shum Kin
Wai, Frankie, the managing director of GNS.

e 5 S RE AR AE I 7 BT PR b A RE Wi IR
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES - continued

3. Long positions in the ordinary shares of HK$0.01
each of GNFG, a non-wholly owned subsidiary of the
Company

Name of director

Capacity

EEHA EEME
Mr. Hung Hon Man

St e R A (7E)

Held by controlled corporation (Noze)

%%&%%ﬁﬁkéZ&ﬁ%é—
3. RAEARAKZENBAALTLEME

REEOIBIZEBRRZHR
Percentage
Number of of the issued

issued ordinary share capital

shares held of GNFG
LT

B 81T 2 BTRA
ZEREE ZED
1,875,000,000 75.00

Note: Mr. Hung Hon Man is deemed to be interested in (i)
50,309,829 ordinary shares of GNFG which are held by
Honeylink, a company incorporated in the British Virgin
Island with limited liability, the entire issued share capital
of which is beneficially owned by Mr. Hung Hon Man; and
(ii) 1,824,690,171 ordinary shares of GNFG which are held
by the Company. Honeylink is interested in 6,388,365,872
ordinary shares of the Company, representing 66.11% of

issued share capital of the Company.

Save as disclosed above, at 31 March 2024, none of the Directors
or chief executive of the Company had any interests or short
positions in any shares or underlying shares of the Company or
any of its associated corporations (within the meaning of Part XV
of the SFO) as recorded in the register required to be kept under
Section 352 of the SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code.

SHARE OPTIONS

A new share option scheme was adopted by the Company in
August 2022. Particulars of the share option schemes are set out
in note 36 to the consolidated financial statements.

During the year, no options were granted to any director of the
Company.

As at 31 March 2024, the number of share options to subscribe
for a total of 966,270,593 shares in the Company, representing
approximately 10% of the total number of issued ordinary shares
of the Company, may still be granted under the share option
scheme.
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SUBSTANTIAL SHAREHOLDERS

As at 31 March 2024, so far as is known to any Directors or
chief executives of the Company, the persons or corporations
(other than a Director or chief executive of the Company)
who had, or were deemed or taken to have an interest or short
position in the shares or underlying shares of the Company as
recorded in the register required to be kept under Section 336 of
the SFO (“DI Register”) or as otherwise notified to the Company

were as follows:

Long positions

Ordinary shares of HK$0.1 each of the Company
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Number of issued Percentage of the

ordinary shares issued share capital

Name Capacity held of the Company
e T EARAFCE BT

= EaME ZERER BAEZBDLE

Hung Hon Man Held by controlled corporation (Note) 6,388,365,872 66.11%

T SC 2 LR (f i)

Honeylink Beneficial owner (Note) 6,388,365,872 66.11%

T A N (H i)

Note:  Mr. Hung Hon Man is deemed to be interested in 6,388,365,872
ordinary shares of the Company which are held by Honeylink, a
company incorporated in the British Virgin Islands with limited
liability, the entire issued share capital of which is beneficially owned
by Mr. Hung Hon Man.

Save as disclosed above, as at 31 March 2024, the Directors were
not aware of any person or corporation (other than the Director
and chief executives of the Company) who had, or were deemed
or taken to have, any interests or short positions in any shares or
underlying shares of the Company as recorded in DI Register or

otherwise notified to the Company.

PRE-EMPTIVE RIGHTS

There is no provision for pre-emptive rights under the
Company’s Memorandum and Articles of Association, or the
laws of the Cayman Islands, which would oblige the Company to

offer new shares on a pro-rata basis to existing shareholders.

RETIREMENT BENEFITS SCHEME

Details of the Group’s retirement benefits scheme are set out in

note 38 to the consolidated financial statements.
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PURCHASE, REDEMPTION OR SALE OF
LISTED SECURITIES

During the year ended 31 March 2024, neither the Company
nor any of its subsidiaries purchased, redeemed or sold any of the

listed shares of the Company.

MAJOR CUSTOMERS AND SUPPLIERS
During the year ended 31 March 2024, the Group’s turnover

attributable to the Group’s five largest customers accounted for

less than 30% of the Group’s total turnover.

The Group had no major suppliers due to the nature of the

principal activities of the Group.

SUFFICIENCY OF PUBLIC FLOAT

The Company has maintained a sufficient public float
throughout the year ended 31 March 2024.

DONATIONS

During the year, the Group made charitable and other donations
amounting to HK$45,000.

PERMITTED INDEMNITY PROVISION

The Company has maintained appropriate directors and officers
liability insurance and such permitted indemnity provision for
the benefit of the Directors is currently in force and was in force
throughout the year ended 31 March 2024.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

Details of the compliance by the Company with the Corporate
Governance Code as set out in Appendix C1 to the Listing Rules
are on pages 19 to 40 of the Corporate Governance Report in

this annual report.
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EMOLUMENT POLICY

The emolument policy of the employees of the Group is set up
by the Remuneration Committee on the basis of their merit,

qualifications and competence.

The emoluments of the Directors are recommended by the
Remuneration Committee and are decided by the Board, as
authorised by the Shareholders at the annual general meeting,
having regard to the Group’s operating results, individual
duties, responsibilities and performance, and the prevailing
market conditions. No individual should determine his/her own

remuneration.

BUSINESS REVIEW AND PERFORMANCE

A fair review of the Group’s business, a discussion and analysis
of the Group’s performance during the year ended 31 March
2024 and an analysis of the likely future development of the
Group’s business are set out in the “Chairman’s Statement and
Management Discussion and Analysis” from pages 4 to 15 of this

annual report. The discussion forms part of this directors’ report.

In addition, discussion on the key relationships with the
Group’s major stakeholders, Group’s environmental policy
and performance as well as compliance with relevant laws
and regulations which have significant impact on the Group
are set out in the Company’s Environmental, Social and
Governance Report 2024 (“ESG Report”). The ESG Report
will be published separately on the websites of the Company
(htep://www.getnice.com.hk) and the Stock Exchange news
website (https://www.hkexnews.hk).
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PRINCIPAL RISKS AND UNCERTAINTIES

The principal risks and uncertainties facing the Group include

strategic, commercial, operational and financial risks.

Strategic risks

The Directors maintain a strategic plan together with a financial
budget at the end of each financial year based on then knowledge
to the external environments and a number of forecast and
estimates. The Group would invest in capital expenditures or
require additional working capital by way of equities or debts
fund raising based on the strategic plan in order to cope with
the market demand and competition. Given the rapid change
of unforeseeable external environments in the financial industry
and properties investment sector, the Group is facing significant
strategic risks on its capital expenditures and working capital
requirements when changing the strategic plans to adopt the

unexpected changes of external environments.

Commercial risks

The Group is facing the keen competition by other securities
brokers or financial institutions. To maintain the Group’s
competitiveness, the management uses cost leadership strategy
as well as diversifying its business strategy to tackle other

competitors.

Operational risks

Management regularly reviews the Group’s operations to ensure
that the Group’s risk of financial or reputational losses, or
inability to deliver services to customers, resulting from fraud,
errors, omissions, failed internal processes, IT systems and
compliance matters, are adequately managed. The Group has
also established its own business continuity plan, including but
not limited to implementation of cyber security control and
comprehensive cyber testing programme, to protect the Group

from risk of interruption to its business continuity.

Financial risks

The principal financial risks are set out in note 6 to consolidated
financial statements heading “FINANCIAL INSTRUMENTS” —

“Financial risk management objectives and policies”.
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CONFIRMATION OF INDEPENDENCE
OF INDEPENDENT NON-EXECUTIVE
DIRECTORS

The Company has received an annual confirmation of
independence pursuant to Rule 3.13 of the Listing Rules from
each of the independent non-executive Directors. The Company
considers the independent non-executive Directors to be
independent of the management of the Company and are free
from any relationship that would materially interfere with the
exercise of their independent judgements for the financial year
ended 31 March 2024.

AUDITOR

The consolidated financial statements of the Group for the
year ended 31 March 2024 were audited by Mazars CPA
Limited (“Mazars”) whose term of office will expire upon the

forthcoming annual general meeting.
A resolution for the reappointment of Mazars as the auditor of

the Company will be proposed at the forthcoming annual general

meeting.

On behalf of the Board

Hung Hon Man
CHAIRMAN

27 June 2024
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INDEPENDENT AUDITOR'S REPORT

forvss
mazars

To the members of Get Nice Holdings Limited
(incorporated in the Cayman Islands with limited liability)

Opinion

We have audited the consolidated financial statements of Get
Nice Holdings Limited (the “Company”) and its subsidiaries
(together the “Group”) set out on pages 65 to 215, which
comprise the consolidated statement of financial position as at
31 March 2024, and the consolidated statement of profit or loss
and other comprehensive income, the consolidated statement of
changes in equity and the consolidated statement of cash flows
for the year then ended, and notes to the consolidated financial
statements, including material accounting policy information.

In our opinion, the consolidated financial statements give a true
and fair view of the financial position of the Group as at 31
March 2024, and of its financial performance and cash flows for
the year then ended in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”) and
have been properly prepared in compliance with the disclosure
requirements of the Hong Kong Companies Ordinance (the

“HKCO”).

Basis for Opinion

We conducted our audit in accordance with Hong Kong
Standards on Auditing (“HKSAs”) issued by the HKICPA. Our
responsibilities under those standards are further described in
the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements” section of our report. We are independent
of the Group in accordance with the HKICPA’s Code of Ethics
for Professional Accountants (the “Code”), and we have fulfilled
our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional
judgement, were of most significance in our audit of the
consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on
these matters.
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Key Audit Matters — continued

HRERER-H

Loss allowance for expected credit losses (“ECL”) on loans and advances

EMRBHZAHEEER ([BHEEER]) ZBRRERE

Related disclosures are included in notes 4, 6 and 24 to the consolidated financial statements.

HEHBHEEMNTS 6 R24FTTBZ 11 %

Key Audit Matter
HEELER

At 31 March 2024, loans and advances amounting to
approximately HK$390,652,000, net of loss allowance
for ECL of approximately HK$10,183,000, represent 5%
of the total assets of the Group.

WZFZWE=ZH =+ —H > 8RXEEARELEL
390,652,00045 7C (F1ER TH W5 B R 2 5 IR &
10,183,000%7C) » 4 4 E & A M 2 5% -

Management assessed the provision for ECL of loan
and advances based on the estimate of credit losses over
the expected life of these receivables and considered
whether there were or will be any events or changes
in circumstances that indicated or may indicate a
detrimental impact on the estimated future cash flows of
these balances.

B L AR R % S B SRR TR TR A D ) £ R g R
wE L% R A B KA S & A AT R s UL )
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B AR B SRR R B H THAE B 1R
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We considered this matter to be a key audit matter due
to the significant amounts involved and the significant
judgement in evaluating the recoverability of the balances
and in turn, among other factors, credit worthiness of the
borrowers.

A% BT 9% b S R A I R A% S O > T R
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How our audit addressed the Key Audit Matter
AERHMNBEFNAEERRERSE

Our key procedures, among others, included:

AN B 2 B SRR (BR AR 7 4h) B4

* understanding and assessing the design and

implementation of the internal controls related
to the credit approval process, post approval
credit management, loans and advances grading
system, collateral monitoring, loans and
advances impairment assessment, the process for
identification of impaired loans and advances and
the measurement of the loss allowance;
TS EPAL B SR AR - ARG B
BB B o B~ KA B K e B
(ELRTAG ~ Al 98 (L 450 3 B 3k DA I i 8 s 18 9
i 2 T A B ) 7R R 42 A 14 SR B B G 1 L 5

D assessing, on a sample basis, the data used in
assessment and the fair value of the secured
properties and pledged securities for the loans
and advances by making reference to the recent
open market value of similar properties at nearby
locations and recent available financial information;
and
K8 22 7% A0 b [ ] S ) 36 22 o 30 B T L B A
B > B P 5 0 B A o i ) A R
B Z AR 3 K BRI R R 2 A AR EEST
HERFEAL 5 &

. assessing management’s judgement over the ECL
and creditworthiness of the borrowers by assessing,
on a sample basis, the available information, such
as background information of the borrowers,
recoverable amount of pledged properties and
securities collateral, past due information, past
collection history of borrowers, the Group’s actual
loss experience and subsequent settlement of the
loan and interest receivables.
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Key Audit Matters — continued

ARELXEE-&

Loss allowance for ECL on accounts receivable from margin clients arising from the business of dealing in

securities margin financing

EERECHERBELZRUNRECEFRBANCEERZERER

Related disclosures are included in notes 4, 6 and 25 to the consolidated financial statements.

HEHBIREN T4 6R25FT 8 Z 1518 &

Key Audit Matter
HREREER

At 31 March 2024, the accounts receivable from
margin clients arising from the business of dealing in
securities margin financing amounted to approximately
HK$1,844,042,000, net of loss allowance for ECL of
approximately HK$554,775,000. These represent 25% of
the total assets of the Group.

REERCIE=ZA =+ —H > BHRRESMEELE
TR 2 B AR b 6 5 R IE £ 01,844,042,000% TG (41
BRIE 5 5 48 < e 1R 8 48 40554,775,0009 78) > 15
B A A 2 25% -

Management assessed the provision for ECL of accounts
receivable from margin clients based on various inputs
such as loan-to-value percentage, default rate provided
by credit rating agency or other relevant information
together with forward-looking analysis.
AR YRR G B [ o L {5 S AT A A R
F 78 A0 2 S A AR B 0B DA B I IS R 20 A7 S 4% e il
NS4 T Rl SR 8 < IR T Y LA £ A 1R
i -

We considered this matter to be a key audit matter due
to the significance of the balance and the significant
judgement in determining ECL on the accounts
receivable from margin clients.
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How our audit addressed the Key Audit Matter
AEHMNBETFNAEEBRERSE

Our key procedures, among others, included:

AR 2 B RERR Sy (BR HABAE 7 4h) &L

understanding and assessing the design and
implementation of the internal controls over the
approval, recording and monitoring of accounts
receivable from margin clients and collateral
shortfalls, the process for identification of impaired
accounts receivable from margin clients and the
measurement of the loss allowance;

TR S A A B A RO Bk % B R R
B FARIE R AR AR - s R & F
R IE DL K st B s 18 995 2 T 7 A T 194 7R 2 o
SRt BB M L 5

considering the relevance and reasonableness of
method adopted and key assumptions over the ECL
assessment, and the relevance and accuracy of the
source data used in the assessment;
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T 19 FH B 1 R E A

checking, on a sample basis, the existence and
accuracy of the recoverable amount of the securities
collateral, to supporting documents and with
reference to closing market price adjusted for
forward-looking factors that are specific to the
securities collateral and general stock market
conditions;

MR 45 S 5 SO IE 2 75 AR 8 8 5 K i B — R
% T 5 A6k A2 %) TS e R R AT R R A i T A
Tl A 3 S AR AR AR BT DL R AT ] B
RN



¥ 3L 1% S1 B 3R &
INDEPENDENT AUDITOR'S REPORT

Key Audit Matters — continued BREXEER-&

Loss allowance for ECL on accounts receivable from margin clients arising from the business of dealing in

securities margin financing

BERECHERBELZRUNRECEFRBANCEERZERER

Related disclosures are included in notes 4, 6 and 25 to the consolidated financial statements.

HEMBIREN T4 6R25FT B Z 1% %

Key Audit Matter How our audit addressed the Key Audit Matter
HREREE AERHMNETNAEEBRERSE

* comparing, on a sample basis, the recoverable
amount of the securities collateral with the accounts
receivable from each individual margin clients to
determine whether there was any shortfall; and
e 8 5 KA i 2 T g [ < R B AR 18] i) R kR
&% MRIEAR AR LU EE o DL E R A AT A S
RE#H K

e assessing the sufficiency of the loss allowance
recognised with respect to the above shortfall, after
taking into account other factors such as credit
worthiness, past collection history and repayment
subsequent to reporting period.
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Key Audit Matters — continued

Valuation of investment properties

REYFZ1GE

HRERER-&

Related disclosures are included in notes 4 and 19 to the consolidated financial statements.

HEHM BN ZIRIITEZ HE K E

Key Audit Matter
REEXRER

At 31 March 2024, investment properties amounted
to approximately HK$1,105,544,000 were measured
at fair value, which represent 15% of the total assets of
the Group. The investment properties with fair value
of approximately HK$1,062,814,000 were determined
based on valuations by an independent professional
valuer engaged by the Group.

REFZE=ZH=1—H » &F#%51,105,544,000
WL R EWETI A NERE - I BEEAE
FEI15% © G Y A £51,062,814,000% TTHI A RLE
TORRER 85 AR 1 25 WY R ST S Sk B A Ak 8 T e
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We considered this matter to be a key audit matter due
to the significance of carrying amount and the significant
judgements and estimations involved in the valuation
including the determination of valuation techniques and
the selection different inputs in the models.
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How our audit addressed the Key Audit Matter
AEBEANFTNMNEERRERSEE

Our key procedures, among others, included:

A A% Bl 2 B SRR (BR AR 7 4h) B4

understanding and assessing the design and
implementation of the internal controls over the fair
value assessment process;

TR BT AG A S B T A DR A AR A A SR
Bt

assessing the competence, capabilities and
objectivity of independent professional valuer’s
qualifications who assisted the management to
determine the valuations of investment properties;
w Al W B A L R A 45 ) S A Y e S RS
ik (L R B 5 R~ RE T B FBLIE

discussing with the management and independent
professional valuer to understand the valuation
process and methodologies, the performance of the
property market, significant assumptions adopted
and critical judgements used in the valuation of
investment properties;

SHLAEY AL R ST S SE A (EL R AR o DA T R A (E
WA R T BHE TSRS IR E
NG E 8- ¢/ ILEE R BV O] [

evaluating the reasonableness of the methodologies
and assumptions adopted the relevance and accuracy
of the source data used in the valuation; and

A (B P PR T A O ik B R & B Al
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considering the adequacy of the Group’s disclosures

in respect of the valuation.
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Other Information

The directors of the Company are responsible for the other
information. The other information comprises the information
included in the Company’s 2024 annual report, but does not
include the consolidated financial statements and our auditor’s

report thereon.

Our opinion on the consolidated financial statements does not
cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the consolidated financial
statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements
or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We

have nothing to report in this regard.

Responsibilities of Directors and Those Charged with

Governance for the Consolidated Financial Statements

The directors of the Company are responsible for the preparation
of the consolidated financial statements that give a true and fair
view in accordance with HKFRSs issued by the HKICPA and
the disclosure requirements of the HKCO, and for such internal
control as the directors determine is necessary to enable the
preparation of consolidated financial statements that are free

from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the directors
are responsible for assessing the Group’s ability to continue as a
going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless
the directors either intend to liquidate the Group or to cease

operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the

Group’s financial reporting process.
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INDEPENDENT AUDITOR'S REPORT

Auditor’s Responsibilities for the Audit of the Consolidated

Financial Statements

Our objectives are to obtain reasonable assurance about whether
the consolidated financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. This report
is made solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other

person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with HKSAs
will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions
of users taken on the basis of these consolidated financial

statements.

,
As part of an audit in accordance with HKSAs, we exercise
professional judgement and maintain professional skepticism

throughout the audit. We also:

* Identify and assess the risks of material misstatement of
the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Group’s

internal control.
e Evaluate the appropriateness of accounting policies used

and the reasonableness of accounting estimates and related

disclosures made by the directors.
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INDEPENDENT AUDITOR'S REPORT

Auditor’s Responsibilities for the Audit of the Consolidated

Financial Statements — continued

e Conclude on the appropriateness of the directors’ use of the
going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant
doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group

to cease to continue as a going concern.

D Evaluate the overall presentation, structure and content
of the consolidated financial statements, including the
disclosures, and whether the consolidated financial
statements represent the underlying transactions and events

in a manner that achieves fair presentation.

e Obrain sufficient appropriate audit evidence regarding the
financial information of the entities or business activities
within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction,
supervision and performance of the group audit. We remain

solely responsible for our audit opinion.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, actions taken

to eliminate threats or safeguards applied.
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INDEPENDENT AUDITOR'S REPORT

Auditor’s Responsibilities for the Audit of the Consolidated

Financial Statements — continued

From the matters communicated with those charged with
governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law and
regulation preclude public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.
g p

Mazars CPA Limited
Certified Public Accountants
Hong Kong, 27 June 2024

The engagement director on the audit resulting in this

independent auditor’s report is:

Lam Ka Ki
Practising Certificate Number: P08258
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

mEEMEEINER

HE_T_NMF=A=+—HILEFE

Year ended 31 March 2024

2024 2023
—EomE = S
Notes HK$’000 HK$’000
it & FHET T#IT

Revenue from contracts with customers 7 i B %5 Ht 45 Y& HI| 55 155

within HKFRS 15 CAE a9 Rl SN & 7 41,038 43,035
Revenue from other sources H A AR IR 2 i #5 7 30,789 34,694
Interest revenue calculated using HEHEBAMEBETAEZ

the effective interest method ) Bl 25 7 338,188 344,789
Revenue Uy 410,015 422,518
Other operating income T Ath #2538 g A 9 19,437 16,486
Other gains and losses, net H At U 75 K s 15 5 A 10 (109,879) (45,122)
Depreciation expenses M85 B 32 18 (23,704) (23,369)
Commission expenses A < BH 3¢ (5,975) (8,718)
Provision of net impairment loss on R Wi B T 2 9 s 4 1 AR

accounts receivable B 6 (128,590) (92,088)
Reversal (Provision) of net impairment  HAth i Wi 3K B 22 okl (L s 48

loss on other receivables TR ) (B4 6 59 (12,093)
Provision of net impairment loss on BRI B 2 WU T 1R T R

loans and advances s 6 (5,803) (1,151)
Reversal of net impairment loss on O\ FAE T A H At 4 T 0 28

debt investment measured at fair ([ o il # A fofE wH A HoAth

value through other comprehensive ST 2 EHREZ

income ("Mandatory EVOCP) (5 45009 08 1) 6 3,383 2,755
Staff costs =R N 11 (26,192) (27,387)
Finance costs Pl T AR 12 (1,684) (3,340)
Other expenses oA BH 57 (44,654) (52,430)
Profit before taxation i A= A 13 86,413 176,061
Income tax (expense) credit 58 (B 32) 4154 15 (9,301) 88,153
Profit for the year AEEEA 77,112 264,214
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

BE-_ZT_WEF=A=+—HLFE
Year ended 31 March 2024

2024 2023
—E-ME )
Notes HK$’000 HK$’000
i FERT T o
Other comprehensive income Hit 2 E Wz (BR)
(expense)
Items that are reclassified or may be H 17 57 B ] BEFE T 0
reclassified subsequently to ERmZHH
profit or loss
Exchange difference arising on Y B S SES i A 2 B B 2 B
translation of foreign operations 8,655 4,309
Fair value gain (loss) on Mandatory Hh S IR E R 202 4 4 2 R T
EVOCI reclassified to profit or loss F s S wH A H A A T U AR
upon disposal Z A e AR (5 1R) 5 (2,853)
Fair value loss on Mandatory FVOCI 5@ fill #& 2 fo {8 5 A HoAth 2 i
L PA/N WL Eic (19,961) (10,907)
Deferred tax arising on revaluation of i i il ¥ 2 fL(H FF A HoAth
Mandatory FVOCI A TH i A E AR 2 R A o IE 34 3,293 2,270
Items that will not be reclassified to NEEG A EE IR 2 HH
profit or loss
Surplus on revaluation of properties Yy =€ FAG LR 2,505 4,914
Deferred tax arising on revaluation of 4 3& & {i 2 A= 2 I 4iE Bl JH
properties 34 (413) (812)
Total other comprehensive expense 2~ 5 £ H fth 2 [H B X
for the year HEE (5,916) (3,079)
Total comprehensive income rFEEREHBSEAE
for the year 71,196 261,135
Profit for the year attributable to: LTALTEEERFEERR :
Owners of the Company ZN/NNSES XS DN 35,815 183,700
Non-controlling interests I 2= e HE 2% 46 41,297 80,514
77,112 264,214
Total comprehensive income UITATEAZEBSEAE:
attributable to:
Owners of the Company ZN/NIES ZSUN 29,885 180,586
Non-controlling interests I 12 R HE 4 41,311 80,549
71,196 261,135
HK cents HK cents
7l A
Earnings per share BREF
Basic HA 17 0.37 1.90
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RZZE-_MF=A=+—H
At 31 March 2024

2024 2023
—EC-ME e
Notes HK$’000 HK$’000
R 5 FExT T T
Non-current assets ERBEE
Property and equipment LEYNE L] 18 485,850 503,966
Investment properties Ei@-e/ES 19 1,105,544 1,128,688
Intangible assets T 20 7,964 8,514
Goodwill T 21 17,441 17,441
Other assets HoAth & &= 23 3,965 4,706
Deferred tax assets A 2k B VE & 34 23,200 14,424
Loans and advances & T 24 2,341 1,270
Investments & 26 136,217 159,696
1,782,522 1,838,705
Current assets REEE
Accounts receivable JHE it B B 25 1,864,483 2,079,209
Loans and advances = e T 24 388,311 372,205
Prepayments, deposits and FAATERIA ~ He 4 e HoAth
other receivables JHE A 3% TE 27 13,561 38,118
Tax recoverable w] W [m] Fd TE 11,362 16,039
Investments K& 26 167,525 228,265
Bank balances — client accounts WITHER -FFRP 28 233,058 318,857
Bank balances — general accounts BATHIBR — — IR
and cash &R 29 2,770,918 2,598,349
5,449,218 5,651,042
Current liabilities =R
Accounts payable JRE A B TH 30 251,527 349,235
Accrued charges and other payables JRE w2 I % At FE A BRI 31 8,539 13,223
Tax payable JRE Ast Fod 3L 25,626 26,365
Bank borrowings RATHE S 33 - 89,263
285,692 478,086
Net current assets MEEEFEE 5,163,526 5,172,956
Total assets less current liabilities BEERREBARG 6,946,048 7,011,661
Non-current liabilities FARBEME
Deferred tax liabilities 1 SiE B A B R 34 4,100 4,063
NET ASSETS EEFHE 6,941,948 7,007,598
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RZFE-_MFE=A=+—H
At 31 March 2024

2024 2023
—E-ME &=
Notes HK$’000 HK$’000
it & FET T#IT
Capital and reserves BEXRHE

Share capital N 35 966,270 966,270
Reserves it 4,802,486 4,869,228

Equity attributable to owners of ARBHEEAEIEER
the Company 5,768,756 5,835,498
Non-controlling interests FERER 46 1,173,192 1,172,100
TOTAL EQUITY RS 6,941,948 7,007,598

The consolidated financial statements on pages 65 to 215 were
approved and authorised for issue by the Board of Directors on
27 June 2024 and are signed on its behalf by:

Hung Hon Man
At E X
Director

#HH

GET NICE HOLDINGS LIMITED #&#Z=RER A A
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

Attributable to equity holders of the Company

ARARREAARSE
Investments
Property  revaluation Non-
Share Share Special  revaluation reserve  Translation Retained controlling
aapital premium feserve teserve  (recyeling) feserve profits Total interests Total
REEl
% B
Bk RGEE  GHBE  EMER  (TER)  ENRE  REEA 4% FBRER 48
Notes HK$000 HKS'000 HKS'000 HKS'000 HKS$'000 HKS'000 HK$ 000 HKS$'000 HK§000 HK$'000

i3 Tin T T Ti#n Ti#n T T Tin T T

(note i) (note ii) (note i) (note iv) (note v)
(W) (W) (W) (W) (k)
Ac 1 April 2022 R-Z-EWA-H 966,270 2,953,199 159,147 339,506 (36,349) (12,409) 1,382,175 5,751,539 1,193,214 6,044,753
Proft for the year REERA - - - - - - 183,700 183,700 80,514 264,14
Other comprehensive income (expense) b 2mka (%)
Irems that are reclasified or may be EREHASATREN
reclasified subsequently o profit or lss FHEER T
- Exchange difference arising on ~BRINERREL
translation of foreign operations ERER - - - - - 4309 - 4309 - 4309
- Fair value loss on Mandarory FVOCL —— ~ i ERFE MR B &
teclasified to profit or loss upon ik L‘fl'.fgnf)\
disposl AAmEREZAR
R = = - - (2,8%) - - (2.8%) = (2,853)
~ Fair value loss on Mandarory FVOCL —— ~ BB A R BRI AR M
WA
ER - - - - (10907) - - (10907) - (10.907)
- Deferred tax arising on revaluation of ~ —EfFEHEAREFA
Mandatory FVOCI Afb2mhERLEL
EERA 34 - = = = 2270 = = 2270 = 270
Ttems that will not be recasified t FEEFTEEERFl
profit or los
- Surplus on revaluation of properties -YERRHRR - - - 4872 - - - 4872 1Y) 4914
- Deferted tax arising on reveluation of ) EE[EEZ
properties EIERA 34 - - - (805) = = - (803) 0] (812)
Total other comprehensive income Ef2EAE (FR) 48
(expense) - - = 4,067 (11,490) 4309 - (3,114) 35 (3,079)
Total comprehensive income (expense) REERANE (X
for the year aE - - - 4067 (11,490 4309 183,700 180,586 80,549 261,135
Transactions with equity holders EREREAZRS
Contributions and distributions HERAF
- Dividends paid to owners ~ A AREZRE 16 - - - - - - 96,627) 96,627) - (96,627)
- Dividends paid to non-controlling ~HEAERELF
interests of a non-wholly owned FHERERREL
subsidiary 14} 46 - - - - - - - - (40,519) (40,519)
o = = - - - 96,627) (96,627) (40,519) (137,146)
Changesin ownership inierests RERERZT
- Deregistraon of a non-wholly owned ~ — st~ # 2 KK G
sbidiey A7 . . . . : - : B AT IR
_ _ _ - . - = - (61,144) (61,144)
At31 March 2023 W-B-zkzZA=t-R 906270 29B1Y 19T 357 (478%9) (8100) 1469248 588 L7210 707,59
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mEREEER
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

Attributable to equity holders of the Company

ADERERE ARG
Tnvestments
Property  revaluation Non-
Share Share Special  revaluation reserve  Translation Retained controlling
aapital premium feserve reserve  (recyeling) feserve profits Total interests Total
REER
ng it
R&  R4EE  KRRE  EMRE  (TER)  EXRRE  REEA BF FERES L
Notes HK$'000 HK§'000 HK$'000 HK$'000 HKS$'000 HKS'000 HKS'000 HK$'000 HK$'000 HK$'000
[if:1 T T T T T T T T T T
(note i) (note ii) (note ii) (note iv) (note v)
(W3 k) (W) (W) (3t
Acl April 203 REEZENA-H 966270 2,953,199 159,147 343,573 (47.839) (8100) 1469248 585498 L1100 7,007,598
Profc for the year AR - - - - = = 33,815 3,815 41.97 71
Other comprehensive income (expense) 22 ENE ()
Irems that are reclasified or may be EREHASATREN
reclasified subsequently o profit or lss AEERZEH
- Exchange difference arising on ~BRINERREL
translation of foreign operations ERER - - - - - 8,655 - 8,655 - 8,655
- Fair value gain on Mandatory FVOCL — ~ i ERFEHAMER &
teclasified to profit or loss upon ZEHELEA
disposl AAmEREZAR
[ - - - - 5 - - 5 - 5
- Rair value loss on Mandatory FVOCL AR AL ML
Rl AN
Ei# - - - - (19,961) - - (19,961) B (19,961)
- Deferred tax arising on revaluation of ~ —EfFEHEAREA
Mandatory FVOCI AfbRmhgREL
A0 3 - - - - 3,93 - - 3,093 - 3093
Ttems that will not be reclasified t FEEIEEG B
profit or los
- Surplus on revaluation of properties -DEERE - - - 2,488 - - - 2,488 17 2,509
- Deferted tax arising on reveluation of ) EE[FEEZ
properties BERA 3% - - - (410) - - - (410) ) (413)
Total other comprehensive income Ef2ENE (F%) 4E
(expense) - - - 2078 (16,663) 8,655 - (5,930) 14 (5,916)
Total comprehensive income (expenses) REE2ENE (X
forthe year T - - - WE (16663 865 BAS  B&5 A3 7L
Transactions with equity holders EREREAZRS
Contributions and distributions HERTF
- Dividends paid to owners ~ i #HAREZRE 16 - = - - - - (96,627) (96,627) - (96,627)
- Dividends paid to non-controlling ~HEAERELA
interests of a non-wholly owned FHRERRE
subsidiary ZRE 46 - - - - - - - - (40,519) (40,519)
_ _ - . - - 96,627) 96,627) (40519) (137,146)
Changesin ownership inierest RERERZT
- Sevup a non-wholly owned subsidiary  — L~ # 2 KB
e i i . i . . ; : 0 30
- - - - = - - - 300 300
At31 March 2024 R=B=BEZA=1-B 906,270 2953199 1N 3561 (64,502 555 L4836 5768756 LIZ3I92  G4L948
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Notes:

(i)

(ii)

(iii)

(iv)

)

Share premium represents the excess of the net proceeds or
consideration from issuance of the Company’s shares over their par
value.

Under the Companies Act (as revised) of the Cayman Islands,
the share premium of the Company is available for distribution
or paying dividends to shareholders subject to the provisions of
its: Memorandum and Articles of Association and provided that
immediately following the distribution of dividends, the Company
is able to pay its debts as they fall due in the ordinary course of
business.

The special reserve of the Group represents the following:

As set out in the prospectus of the Company dated 24 May 2002,
a group reorganisation (the “Reorganisation”) was completed on
16 May 2002, which principally involved the exchange of shares
of the Company with all the issued share capital of Get Nice
Incorporated (“GN Incorporated”). An amount of approximately
HK$123,337,000 represents the difference between the nominal
value of the shares of the subsidiaries together with the net book
value of a subordinated loan capitalised at the date on which they
were acquired by the Company and the nominal amount of the
Company’s shares issued for the acquisition at the time of the
Reorganisation prior to the listing of the Company’s shares, as
well as the difference between the consolidated shareholders” funds
of the acquired subsidiaries and the nominal value of the GN
Incorporated’s shares issued for the acquisition at the time of the
Reorganisation prior to the listing of the Company’s shares.

As set out in the prospectus of Get Nice Financial Group Limited
(“GNFG”), a subsidiary of the Company, dated 24 March 2016
(the “Prospectus”), shareholders of the Company would be entitled
to one share of GNFG for every 40 shares of the Company held
on the Record Date (as defined in the Prospectus). An amount of
approximately HK$35,810,000 represents the difference between
the proportionate share of the interest in GNFG and the net assets
value on Record Date in relation to the distribution in specie
arising from the listing of the shares of GNFG on 8 April 2016.

Property revaluation reserve deals with revaluation adjustments of
property and equipment in accordance with the accounting policies
adopted in note 2 to the consolidated financial statements.

Investment revaluation reserve (recycling) represents the cumulative
net changes in the fair value of Mandatory FVOCI, if any, at the
end of the reporting period and is dealt with in accordance with the
accounting policies adopted.

Translation reserve of the Group comprises all foreign exchange
differences arising from translation of the financial statements
of the Group’s subsidiaries. The reserve is dealt with in
accordance with the accounting policies as set out in note 2 to the
consolidated financial statements.

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

BF5E -

(i)

(ii)

(iii)

(iv)

)

e 053 v 1 MR AR B AT AR 28 R B4 2 BT 45 3K
TE A A e T (2 2 o

AR R 285 AR (REFT) » AQFZ
B 53 ¥ 35 e T e TR R A4 Ak = P A A e A
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CONSOLIDATED STATEMENT OF CASH FLOWS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

2024 2023
—E-ME e
Notes HK$’000 HK$°000
it 2 Fh5 Tt
OPERATING ACTIVITIES REXK
Profit before taxation i AT s A 86,413 176,061
Adjustments for: R
Depreciation expenses P85 B 3¢ 18 23,704 23,369
Bad debt recovery from loans and g Il B R R BAGER  SEM
advances 10 - (5,450)
Bad debt written off s B RR 13 - 4,305
Provision of net impairment loss on JFEE Wi M T 2 3 (EL s 4R
accounts receivable AR 6 128,590 92,088
Provision of net impairment loss on B K BGR 2 WA s 1R
loans and advances T RE A 6 5,803 1,151
Reversal of net impairment loss on 98 Ml 4% A SUAE RE A H At 2 T
Mandatory FVOCI W i 2 Tk Ml 1 15 4 438 [ 6 (3,383) (2,755)
(Reversal) Provision of net impairment At & g 2k JA 2 i (E 5 18
loss on other receivables AR () B 6 (59) 12,093
Fair value changes on investment BEYEZ N RIEEE)
properties 19 53,998 47,055
Fair value changes on financial assets T /NDIN A DA = E
at FVPL 4 Bl E 1 Ao (E B ) 10 63,523 21,729
Loss (Gain) on disposal of Mandatory i 8 5 il #% /A fe{H 51 A HoAth
FVOCI 2 T W A 2 e 4R (AR 10 3 (2,361)
Loss (Gain) on disposal/redemption of {8 /liff [a] 4% /3 e {H 5HA
financial assets at FVPL Hit 2 &HEE 2R
(Ui 4z 10 137 (347)
Gain on disposal of property and B W 2 KR 2 i g
equipment 10 (7,603) (231)
Gain on disposal of intangible assets HE R & E 2 I 10 (1,500) —
Write back of other payables 435 ] At E A BRI - (26)
Write-off of property and equipment it & 4 2 K 5% - 43
Finance costs il & A 12 1,684 3,340
Interest income FE A (155,654) (98,029)
Dividend income B Bl A 9 (3,471) (2,323)
Loss on disposal of a subsidiary b B — [H BB A R 2 e 4R 44 732 9,686
Gain on deregistration of a subsidiary 81 5% it — [ FiH & A 7 2
e - (26,383)
Operating cash flows before movements 2 % & 4 5 B fij 2
in working capital K8 B & 192,917 252,515
Changes in working capital BEE RS
Other assets HoAth ¥ 741 915
Accounts receivable JREE Wi R T 86,136 655,099
Loans and advances S ONE T (22,980) 23,183
Prepayments, deposits and other AR ~ e
receivables Dz Ath JRE i 3k JE 23,581 (3,766)
Bank balances — client accounts WITH BB FIRF 85,799 162,040
Accounts payable JRE A B T (97,708) (167,889)
Accrued charges and other payables JRE w2 I R At R A 3K I (4,734) 4,303
Cash generated from operations S 4 263,752 926,400
Interest income received EALEINSY PN 156,379 99,292
Interest paid on clients’ accounts HEFEIRF Z e FLE (55) (88)
Hong Kong Profits Tax paid 2 A 7 v A 15 Bl (8,145) (25,279)
Opverseas tax paid & A S B IE (3,078) (1,671)
NET CASH FROM OPERATING REXBRBERERS
ACTIVITIES 408,853 998,654

GET NICE HOLDINGS LIMITED #&#Z=RER A A



HRERERER
CONSOLIDATED STATEMENT OF CASH FLOWS

HE-Z_NF=A=1+—HIFE
Year ended 31 March 2024

2024 2023
—E-MEF —EE
Notes HK$’000 HK$’000
M 51 FET AR P
INVESTING ACTIVITIES REXK
Purchase of financial assets at FVPL i I,%.j &N EFT A B i 2
& A (36,694) (96,969)
Proceeds from redemption of financial —fi# [EI s aRfEst AR 2

asset at FVPL 4B E%FZWQ?—R 62,136 37,135
Proceeds from disposal of financial asset N A EF AR

at FVPL %ﬁﬂ%?z@ﬁ%fk 2,015 24,101
Capital distribution received from BN R (E s A &% Z 4 it

financial assets at FVPL B UL 2 B A R - 33,000
Purchase of Mandatory FVOCI i B i ol 492 2 SR AE R A At

EQEN (25,666) (9,283)
Proceeds from disposal of Mandatory i &5 5 il #% /A 7 (H nT)\;H\ﬁJE‘

FVOCI imﬁzmzﬁ)ﬁ% IH 1,956 33,976
Purchase of property and equipment i B ¥ 3 K sk A (3,092) (7,291)
Proceeds from disposal of property and .':l:', = WJ EY G PR

equipment 7,603 231
Purchase of intangible assets % H ﬂﬁ/ <923 - (2
Proceeds from disposal of intangible B Y 2 T AR KA

asset 2,000 —
Refund of trading right 5 oy e 2 IR 50 -
Purchase of investment properties WE R EY) E 19 (24,852) (337,863)
Net cash inflows arising from disposal 8 — [H] i} J&§ 2 & 2= 4 2

of a subsidiary B 4B i A VR 44 14,499 295,880
Net cash outflow arising from WA 5 — [ A o > D E A

acquisition of a subsidiary 40 E 43 (11,875) -
Net cash outflow arising from A BT — [ ) A ] E A

deregistration of a subsidiary Z Bl F - (64,518)
Dividend received R %S 3,471 2,323
NET CASH USED IN INVESTING REXBFAZFEERS

ACTIVITIES (8,449) (89,280)
FINANCING ACTIVITIES EE-E3
Interest paid B LS (1,629) (3,252)
Dividends paid eI E 16 (96,627) (96,627)
Dividends paid to non-controlling EAf—HIEEEME A

interests of a non-wholly owned IR HE 4 2 I’

subsidiary 46 (40,519) (40,519)
Repayment of bank borrowings BRSBTS & 37 (89,263) (5,290)
Lease payment fﬂ%\ 13K - (377)
NET CASH USED IN FINANCING ®EEKFAZ

ACTIVITIES FRE 37 (228,038) (146,065)
Net increase in cash and cash BHENBEEEEER

equivalents =% | 172,366 763,309
Effect of foreign exchange rate changes, &M [ 2% 5 B)) 2 5 28 75 46

net 203 (201)
Cash and cash equivalents at the BREDHIRERASE

beginning of the reporting period %£{EER 2,598,349 1,835,241
Cash and cash equivalents at the end %} LEHRBESREAES

of the reporting period %EHEH 2,770,918 2,598,349
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

1.

CORPORATE INFORMATION
Get Nice Holdings Limited (the “Company”) was

incorporated in the Cayman Islands under the Companies
Act (as revised) of the Cayman Islands as an exempted
company limited by shares and its shares are listed on
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). Its immediate and ultimate holding company
is Honeylink Agents Limited, a company incorporated in
the British Virgin Islands with limited liability of which
the entire share capital is beneficially owned by Mr. Hung
Hon Man, who is also a director of the Company. The
Company’s registered office is located at Third Floor,
Century Yard, Cricket Square, P.O. Box 902, Grand
Cayman, KY1-1103, Cayman Islands and its principal
place of business is located at Ground Floor to 3rd Floor,
Cosco Tower, Grand Millennium Plaza, 183 Queen’s Road
Central, Hong Kong.

The principal activity of the Company is investment
holding. The principal activities of its subsidiaries are set

out in note 46 to the consolidated financial statements.

The consolidated financial statements of the Company and
its subsidiaries (collectively referred to as the “Group”) are
presented in Hong Kong dollars (“HK$”), which is also the

functional currency of the Company.

GET NICE HOLDINGS LIMITED #&#Z=RER A A
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2. PRINCIPAL ACCOUNTING POLICIES

Basis of preparation

These consolidated financial statements have been prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”), which collective term includes all
applicable HKFRSs, Hong Kong Accounting Standards
(“HKASs”) and interpretations issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”),
accounting principles generally accepted in Hong Kong and
the disclosure requirements of the Hong Kong Companies
Ordinance (the “HKCO”). The consolidated financial
statements also comply with the applicable disclosure
requirements of the Rules Governing the Listing of

Securities on the Stock Exchange (the “Listing Rules”).

All amounts have been rounded to the nearest thousand,

unless otherwise indicated.

The consolidated financial statements have been prepared
on a basis consistent with the accounting policies adopted
in the 2023 consolidated financial statements except for the
adoption of the following revised HKFRSs that are relevant

to the Group and effective from the current year.

Adoption of revised HKFRSs
Amendments to HKAS 1: Disclosure of Accounting Policies

The amendments require companies to disclose their
material accounting policy information rather than their

significant accounting policies.

The amendments have no effect on the measurement,
recognition or presentation of any items in the consolidated
financial statements. Management has reviewed the
disclosure of accounting policy information and considered

it is consistent with the amendments.

2%
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024
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r B B 75 8 3R B R
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

2. PRINCIPAL ACCOUNTING POLICIES -

continued
Adoption of revised HKFRSs — continued
Amendments to HKAS 8: Definition of Accounting Estimates

The amendments clarify how companies should distinguish
changes in accounting policies from changes in accounting

estimates.

The adoption of the amendments does not have any

significant impact on the consolidated financial statements.

Amendments to HKAS 12: Deferred Tax related to Assets and

Liabilities arising from a Single Transaction

The amendments narrow the scope of the recognition
exemption in paragraphs 15 and 24 of HKAS 12 so that it
no longer applies to transactions that, on recognition, give

rise to equal taxable and deductible temporary differences.

The adoption of the amendments does not have any

significant impact on the consolidated financial statements.

Amendments to HKAS 12: International Tax Reform— Pillar
Two Model Rules

The amendments provide entities with temporary
relief from accounting for deferred taxes arising from
the Organisation for Economic Co-operation and
Development’s Pillar Two model rules. The Amendments
also introduce targeted disclosure requirements to help
investors understand an entity’s exposure to income taxes

arising from the rules.

The adoption of the amendments does not have any

significant impact on the consolidated financial statements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

PRINCIPAL ACCOUNTING POLICIES -
continued
Basis of measurement

The measurement basis used in the preparation of these
consolidated financial statements is historical cost, except
for buildings, investment properties and investments, which
are measured at revalued amounts or fair value, as explained

in the accounting policies set out below.

Basis of consolidation

The consolidated financial statements comprise the financial
statements of the Company and all of its subsidiaries. The
financial statements of the subsidiaries are prepared for
the same reporting period as that of the Company using

consistent accounting policies.

All intra-group balance, transactions, income and expenses
and profits and losses resulting from intra-group transactions
are eliminated in full upon consolidation. The results of
subsidiaries are consolidated from the date on which the
Group obtains control and continue to be consolidated until

the date that such control ceases.

Non-controlling interests are presented, separately from
owners of the Company, in the consolidated statement of
profit or loss and other comprehensive income and within
equity in the consolidated statement of financial position.
The non-controlling interests in the acquiree, that are
present ownership interests and entitle their holders to a
proportionate share of the acquiree’s net assets in event of
liquidation, are measured initially either at fair value or at
the present ownership instruments’ proportionate share in
the recognised amounts of the acquiree’s identifiable net
assets. This choice of measurement basis is made on an

acquisition-by-acquisition basis.

2%

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

02

PRINCIPAL ACCOUNTING POLICIES -
continued

Basis of consolidation — continued

Allocation of rotal comprehensive income

Profit or loss and each component of other comprehensive
income are attributed to the owners of the Company and
to the non-controlling interests on the basis of existing
ownership interests and the possible exercise of conversion
of potential voting rights is not considered. Total
comprehensive income is attributed to the owners of the
Company and the existing non-controlling interests even if
this results in the existing non-controlling interests having a

deficit balance.

C/%mge: in awnem/aip interest

Changes in the Group’s ownership interest in a subsidiary
that do not result in a loss of control are accounted
for as equity transactions. The carrying amounts of the
controlling and non-controlling interests are adjusted
to reflect the changes in their relative interests in the
subsidiary. Any difference between the amount by which
the non-controlling interests are adjusted and the fair value
of the consideration paid or received is recognised directly

in equity and attributed to the owners of the Company.

When the Group loses control of a subsidiary, the profit or
loss on disposal is calculated as the difference between (i)
the aggregate of the fair value of the consideration received
and the fair value of any retained interest determined at the
date when control is lost and (ii) the carrying amount of the
assets (including goodwill), and liabilities of the subsidiary
and any non-controlling interests at the date when control
is lost. The amounts previously recognised in other
comprehensive income in relation to the disposed subsidiary
are accounted for on the same basis as would be required
if the parent had directly disposed of the related assets or
liabilities. Any investment retained in the former subsidiary
and any amounts owed by or to the former subsidiary are
accounted for as a financial asset, associate, joint venture or

others as appropriate from the date when control is lost.

GET NICE HOLDINGS LIMITED #&#Z=RER A A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

PRINCIPAL ACCOUNTING POLICIES -
continued

Goodwill

Goodwill arising on an acquisition of a business is measured
at the excess of the consideration transferred, the amount of
any non-controlling interests in the acquiree (if applicable)
and the fair value of any previously held equity interest
in the acquiree over the acquisition date amounts of the
identifiable assets acquired and the liabilities assumed of the

acquired business.

Goodwill on acquisition of business is recognised as a
separate asset and is carried at cost less accumulated
impairment losses, which is tested for impairment annually
or more frequently if events or changes in circumstances
indicate that the carrying value may be impaired. For the
purpose of impairment test and determination of gain or
loss on disposal, goodwill is allocated to cash-generating

units. An impairment loss on goodwill is not reversed.

On the other hand, any excess of the acquisition
date amounts of identifiable assets acquired and the
liabilities assumed of the acquired business over the
sum of the consideration transferred, the amount of any
non-controlling interests in the acquiree (if applicable)
and the fair value of the acquirer’s previously held
interest in the acquiree, if any, after reassessment, is
recognised immediately in profit or loss as an income
from bargain purchase. Any resulting gain or loss arising
from remeasuring the previously held equity interests in
the acquiree at the acquisition-date fair value is recognised
in profit or loss or other comprehensive income, as

appropriate.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

BEC

“ME=A=t—RHLFE

Year ended 31 March 2024

02

PRINCIPAL ACCOUNTING POLICIES -
continued
Subsidiaries

A subsidiary is an entity that is controlled by the Group.
The Group controls an entity when it is exposed, or has
rights, to variable returns from its involvement with the
entity and has the ability to affect those returns through
its power over the entity. The Group reassesses whether it
controls an investee if facts and circumstances indicate that

there are changes to one or more of the elements of control.

In the Company’s statement of financial position which
is presented in note 45 to the consolidated financial
statements, investments in subsidiaries are stated at cost
less accumulated impairment losses. The carrying amount
of the investments is reduced to its recoverable amount
on an individual basis, if it is higher than the recoverable
amount. The results of subsidiaries are accounted for by the

Company on the basis of dividends received and receivable.

Property and equipment

Property and equipment, other than buildings, are stated at
cost less accumulated depreciation and impairment losses.
The cost of an item of property and equipment comprises
its purchase price and any directly attributable costs of
bringing the asset to its working condition and location for
its intended use. Repairs and maintenance are charged to

profit or loss during the period in which they are incurred.

Buildings are stated at revalued amount, being the fair value
at the date of valuation less accumulated depreciation and
accumulated impairment losses. Fair value is determined
by independent valuations which are performed annually.
Increases in valuation are credited to the property revaluation
reserve. Decreases in valuation are first offset against increases
on earlier valuations in respect of the same asset and are
thereafter charged to profit or loss. Any subsequent increases
are credited to profit or loss up to the amount previously

charged and thereafter to property revaluation reserve.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

PRINCIPAL ACCOUNTING POLICIES —
continued
Property and equipment — continued

Depreciation is provided to write off the cost less

accumulated impairment losses of property and equipment

over their estimated useful lives from the date on which

they are available for use and after taking into account their

estimated residual values, using the straight-line method, at

the following rates per annum:

Leasehold land Shorter of the term of the lease,
or 25 years

Buildings Shorter of the term of the lease,
or 25 years

Leasehold improvements ~ Shorter of the term of the lease,
or 5 to 10 years

Motor vehicles and yacht 4 to 10 years

Office equipment 3 to 5 years

Furniture and fixtures 5 to 7 years

An item of property and equipment is derecognised upon
disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or
loss arising on derecognition of the asset (calculated as
the difference between the net disposal proceeds and the
carrying amount of the item) is included in profit or loss in

the year in which the item is derecognised.

Investment properties

Investment properties are properties that are held by owner
to earn rental income and/or for capital appreciation. These
include properties held for a currently undetermined future
use and properties that are held under operating lease,
which satisfy the definition of investment property and

carry at fair value.
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GET

PRINCIPAL ACCOUNTING POLICIES -
continued
Investment properties — continued

Investment properties are stated at fair value at the end of
the reporting period. Any gain or loss arising from a change

in fair value is recognised in profit or loss.

An investment property is derecognised upon disposal or
when the investment property is permanently withdrawn
from use and no future economic benefits are expected
from its disposals. Any gain or loss arising on derecognition
of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is
included in profit or loss in the year in which the item is

derecognised.

Intangible assets

Trading rights

Trading rights confer eligibility on the Group to trade
on the Stock Exchange. The trading rights have no
foreseeable limit to the period over which the Group
can use to generate cash flows. As a result, the trading
rights are considered by the management of the Group
as having indefinite useful lives because they are expected
to contribute to net cash inflows indefinitely. The
trading rights will not be amortised until its useful life is
determined to be finite. They will be tested for impairment
annually and whenever there is an indication that they may

be impaired.

The useful life of the trading rights is reviewed annually to
determine whether the indefinite life assessment continues
to be supportable. If not, the change in the useful life
assessment from indefinite to finite is account for on a

prospective basis.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

PRINCIPAL ACCOUNTING POLICIES -
continued

Intangible assets — continued

Club memberships

Club memberships with indefinite useful life are stated at
costs less any impairment losses. Impairments are reviewed
annually or when there are any indications that the club

memberships have suffered impairment loss.

Financial instruments
Financial assets
Recognition and derecognition

Financial assets are recognised when and only when the
Group becomes a party to the contractual provisions of the

instruments and on a trade date basis.

A financial asset is derecognised when and only when (i)
the Group’s contractual rights to future cash flows from the
financial asset expire or (ii) the Group transfers the financial
asset and either (a) it transfers substantially all the risks and
rewards of ownership of the financial asset, or (b) it neither
transfers nor retains substantially all the risks and rewards
of ownership of the financial asset but it does not retain

control of the financial asset.

If the Group retains substantially all the risks and rewards
of ownership of a transferred financial asset, the Group

continues to recognise the financial asset.

If the Group neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control
the transferred asset, the Group recognises the financial
asset to the extent of its continuing involvement and an

associated liability for amounts it may have to pay.
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Year ended 31 March 2024

02

PRINCIPAL ACCOUNTING POLICIES -
continued

Financial instruments — continued

Financial assets — continued

Classification and measurement

Financial assets (except for accounts receivable without
a significant financing component within HKFRS 15)
are initially recognised at their fair value plus, in the
case of financial assets not carried at fair value through
profit or loss (“FVPL”), transaction costs that are directly
attributable to the acquisition of the financial assets.
Such accounts receivable are initially measured at their

transaction price.

On initial recognition, a financial asset is classified as (i)
measured at amortised cost; (ii) Mandatory FVOCI; (iii)
equity investment measured at fair value through other
comprehensive income (“Designated FVOCI”) or (iv)
measured at FVPL.

The classification of financial assets at initial recognition
depends on the Group’s business model for managing the
financial assets and the financial asset’s contractual cash
flow characteristics. Financial assets are not reclassified
subsequent to their initial recognition unless the Group
changes its business model for managing them, in which
case all affected financial assets are reclassified on the first
day of the first annual reporting period following the

change in the business model.

1)  Financial assets measured at amortised cost

A financial asset is measured at amortised cost if it
meets both of the following conditions and is not
designated as at FVPL:

(i) it is held within a business model whose objective
is to hold financial assets in order to collect

contractual cash flows; and

(ii) its contractual terms give rise on specified dates
to cash flows that are solely payments of principal

and interest on the principal amount outstanding.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2. PRINCIPAL ACCOUNTING POLICIES -
continued

Financial instruments — continued

Financial assets — continued

Classification and measurement — continued

1)

2)

Financial assets measured at amortised cost — continued

Financial assets at amortised cost are subsequently
measured using the effective interest method and are
subject to impairment. Gains and losses arising from
impairment, derecognition or through the amortisation

process are recognised in profit or loss.

The Group’s financial assets at amortised cost include
accounts receivable, loans and advances, deposits and
other receivables, bank balances — client accounts and

bank balances — general accounts and cash.

Mandatory FVOCI
A financial asset is measured at Mandatory FVOCI if

both of the following conditions are met and is not
designated as at FVPL:

(i) it is held within a business model whose objective
is to hold financial assets in order to collect

contractual cash flows and for sale; and

(ii) its contractual terms give rise on specified dates
to cash flows that are solely payments of principal

and interest on the principal amount outstanding.

The financial asset is subsequently measured at fair
value. Interest calculated using the effective interest
method, impairment gains or losses and foreign
exchange gains and losses are recognised in profit
or loss. Other gains or losses are recognised in other
comprehensive income until the financial asset is
derecognised. When the financial asset is derecognised,
the cumulative gain or loss previously recognised in
other comprehensive income is reclassified to profit or

loss as a reclassification adjustment.

The Group’s financial assets at Mandatory FVOCI

include quoted debt securities.
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Year ended 31 March 2024

2. PRINCIPAL ACCOUNTING POLICIES -
continued

Financial instruments — continued

Financial assets — continued

Classification and measurement — continued

3)

Financial assets at FVPL

These investments include financial assets that
are not measured at amortised cost or FVOCI,
including financial assets held for trading, financial
assets designated upon initial recognition as at
FVPL, financial assets resulting from a contingent
consideration arrangement in a business combination
to which HKFRS 3 applies and financial assets that are
otherwise required to be measured at FVPL. They are
carried at fair value, with any resultant gain and loss
recognised in profit or loss, which does not include
any dividend or interest earned on the financial assets.
Dividend or interest income is presented separately

from fair value gain or loss.

A financial asset is classified as held for trading if it is:

(i) acquired principally for the purpose of selling it

in the near term;

(ii) part of a portfolio of identified financial
instruments that are managed together and for
which there is evidence of a recent actual pattern
of short-term profit-taking on initial recognition;

or

(iii) a derivative that is not a financial guarantee
contract or not a designated and effective hedging

instrument.

Financial assets are designated at initial recognition
as at FVPL only if doing so eliminates or significantly
reduces a measurement or recognition inconsistency
that would otherwise arise from measuring assets or
liabilities or recognising the gains or losses on them on

different bases.

The Group’s financial assets mandatorily measured
at FVPL include listed equity securities, unlisted
convertible notes, unlisted debt securities and unlisted
equity securities.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

PRINCIPAL ACCOUNTING POLICIES -
continued

Financial instruments — continued

Financial liabilities

Recognition and derecognition

Financial liabilities are recognised when and only when the
Group becomes a party to the contractual provisions of the

instruments.

A financial liability is derecognised when and only when
the liability is extinguished, that is, when the obligation
specified in the relevant contract is discharged, cancelled or

expires.

Classification and measurement

Financial liabilities are initially recognised at their fair value
plus, in the case of financial liabilities not carried at FVPL,
transaction costs that are direct attributable to the issue of

the financial liabilities.

The Group’s financial liabilities include accounts payable,
accrued charges and other payables and bank borrowings.
All financial liabilities are recognised initially at their
fair value and subsequently measured at amortised cost,
using the effective interest method, unless the effect of
discounting would be insignificant, in which case they are

stated at cost.

Impairment of financial assets

The Group recognises loss allowances for ECL on financial
assets that are measured at amortised cost, Mandatory
FVOCI to which the impairment requirements apply
in accordance with HKFRS 9. Except for the specific
treatments as detailed below, at each reporting date, the
Group measures a loss allowance for a financial asset at
an amount equal to the lifetime ECL if the credit risk on
that financial asset has increased significantly since initial
recognition. If the credit risk on a financial asset has not
increased significantly since initial recognition, the Group
measures the loss allowance for that financial asset at an

amount equal to 12-month ECL.
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

2. PRINCIPAL ACCOUNTING POLICIES -

continued

Financial instruments — continued
Impairment of financial assets — continued
Measurement of ECL

ECL is a probability-weighted estimate of credit losses (i.e.
the present value of all cash shortfalls) over the expected life

of the financial instrument.

For financial assets, a credit loss is the present value of the
difference between the contractual cash flows that are due
to an entity under the contract and the cash flows that the

entity expects to receive.

Lifetime ECL represents the ECL that will result from all
possible default events over the expected life of a financial
instrument while 12-month ECL represents the portion
of lifetime ECL that is expected to result from default
events on a financial instrument that are possible within 12

months after the reporting date.

Where ECL is measured on a collective basis, the financial
instruments are grouped based on the following one or

more shared credit risk characteristics:
(i) past due information

(ii) nature of instrument

(iii) nature of collateral

(iv) industry of debtors

(v) geographical location of debtors
(vi) external credit risk ratings

Loss allowance is remeasured at each reporting date to
reflect changes in the financial instrument’s credit risk and
loss since initial recognition. The resulting changes in the
loss allowance are recognised as an impairment gain or loss
in profit or loss with a corresponding adjustment to the
carrying amount of the financial instrument, except in the
case of Mandatory FVOCI, the loss allowance is recognised
in other comprehensive income and accumulated in the

investment revaluation reserve (recycling).
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2. PRINCIPAL ACCOUNTING POLICIES -

continued

Financial instruments — continued
Impairment of financial assets — continued
Definition of default

The Group considers the following as constituting an event
of default for internal credit risk management purposes
as historical experience indicates that the Group may not
receive the outstanding contractual amounts in full if
the financial instrument that meets any of the following

criteria.

(i) information developed internally or obtained from
external sources indicates that the debtor is unlikely to
pay its creditors, including the Group, in full (without
taking into account any collaterals held by the Group);

or

(ii) there is a breach of financial covenants by the

counterparty.

Irrespective of the above analysis, the Group considers
that default has occurred when a financial asset is more
than 90 days past due unless the Group has reasonable and
supportable information to demonstrate that a more lagging

default criterion is more appropriate.

Assessment of sigm'fimm increase in credit risk

In assessing whether the credit risk on a financial
instrument has increased significantly since initial
recognition, the Group compares the risk of a default
occurring on the financial instrument as at the reporting
date with the risk of a default occurring on the financial
instrument as at the date of initial recognition. In making
this assessment, the Group considers both quantitative and
qualitative information that is reasonable and supportable,
including historical experience and forward-looking
information that is available without undue cost or effort.
In particular, the following information is taken into

account in the assessment:

e the debtor’s failure to make payments of principal or

interest on the due dates;

e an actual or expected significant deterioration in the
financial instrument’s external or internal credit rating

(if available);
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

2. PRINCIPAL ACCOUNTING POLICIES -

continued

Financial instruments — continued

Impairment of financial assets — continued

Assessment of significant increase in credit risk — continued

e an actual or expected significant deterioration in the

operating results of the debtor; and

e actual or expected changes in the technological,
market, economic or legal environment that have or
may have a significant adverse effect on the debtor’s

ability to meet its obligation to the Group.

Irrespective of the outcome of the above assessment,
the Group presumes that the credit risk on a financial
instrument has increased significantly since initial
recognition when contractual payments are more than 30

days past due.

Notwithstanding the foregoing, the Group assumes that
the credit risk on a financial instrument has not increased
significantly since initial recognition if the financial
instrument is determined to have low credit risk at the

reporting date.

Low credit risk

A financial instrument is determined to have low credit risk

if:
(a) it has a low risk of default;

(b) the borrower has a strong capacity to meet its

contractual cash flow obligations in the near term; and

(c) adverse changes in economic and business conditions
in the longer term may, but will not necessarily, reduce
the ability of the borrower to fulfil its contractual cash

flow obligations.

As detailed in note 6 to the consolidated financial
statements, the financial instruments determined to have
low credit risk includes bank balances — client accounts and

bank balances — general accounts.
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2. PRINCIPAL ACCOUNTING POLICIES -

continued

Financial instruments — continued
Impairment of financial assets — continued
Simplified approach of ECL

For accounts receivable other than margin clients and loans
and advances without a significant financing component,
the Group applies a simplified approach in calculating ECL.
The Group recognises a loss allowance based on lifetime
ECL at each reporting date and has established a provision
matrix that is based on its historical credit loss experience,
adjusted for forward-looking factors specific to the debtors

and the economic environment.

Credit-impaired financial asset

A financial asset is credit-impaired when one or more events
that have a detrimental impact on the estimated future cash
flows of that financial asset have occurred. Evidence that
a financial asset is credit-impaired include observable data

about the following events:

(a) significant financial difficulty of the issuer or the

borrower.

(b) a breach of contract, such as a default or past due

event.

(c) the lender(s) of the borrower, for economic or
contractual reasons relating to the borrower’s
financial difficulty, having granted to the borrower a
concession(s) that the lender(s) would not otherwise

consider.

(d) it is becoming probable that the borrower will enter

bankruptcy or other financial reorganisation.

(e) the disappearance of an active market for that financial

asset because of financial difficulties.

() the purchase or origination of a financial asset at a

deep discount that reflects the incurred credit losses.
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02

PRINCIPAL ACCOUNTING POLICIES —
continued

Financial instruments — continued

Impairment of financial assets — continued

Write-off

The Group writes off a financial asset when the Group has
no reasonable expectations of recovering the contractual
cash flows on a financial asset in its entirety or a portion
thereof. The Group has a policy of writing off the gross
carrying amount based on historical experience of recoveries
of similar assets. The Group expects no significant recovery
from the amount written off. However, financial assets
that are written off could still be subject to enforcement
activities under the Group’s procedures for recovery
of amounts due, taking into account legal advice if
appropriate. Any subsequent recovery is recognised in profit

or loss.

Cash equivalents

For the purpose of the consolidated statement of cash
flows, cash equivalents represent short-term highly
liquid investments which are readily convertible into
known amounts of cash and which are subject to an
insignificant risk of changes in value. For classification
in the consolidated statement of financial position, cash
equivalents represent assets similar in nature to cash and

which are not restricted as to use.

Revenue recognition
Rental income

Rental income under operating leases is recognised when
the assets are let out and on the straight-line basis over the
lease term. Variable lease payments that depend on an index
or a rate are initially measured using the index or rate at
the commencement date and subsequently adjusted when
such index or rate changes. Such payments are recognised as
income on the straight-line basis over the lease term. Other
variable lease payments are recognised as income in the
period in which the event or condition that triggers those

payments occurs.
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2. PRINCIPAL ACCOUNTING POLICIES -

continued
Revenue recognition — continued
Dividend income

Dividend income from financial assets is recognised when
the Group’s rights to receive dividend is established, it is
probable that the economic benefits associated with the
dividend will flow to the Group and the amount of the
dividend can be measured reliably. Dividend income from
investments is recognised when the shareholders™ rights to

receive payment have been established.

Revenue from contracts with customers within HKFRS 15

Nature of goods or services

The nature of the goods or services provided by the Group

is as follows:

(a) Asset management services
(b) Broking services

(c) Corporate finance services
(d) Auction services

Identification of performance obligations

At contract inception, the Group assesses the goods or
services promised in a contract with a customer and
identifies as a performance obligation each promise to

transfer to the customer either:

(a) agood or service (or a bundle of goods or services) that

is distinct; or

(b) a series of distinct goods or services that are
substantially the same and that have the same pattern

of transfer to the customer.
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2. PRINCIPAL ACCOUNTING POLICIES -

continued
Revenue recognition — continued

Revenue from contracts with customers within HKFRS 15

— continued
Identification of performance obligations — continued

A good or service that is promised to a customer is distinct

if both of the following criteria are met:

(a) the customer can benefit from the good or service
cither on its own or together with other resources that
are readily available to the customer (i.e. the good or

service is capable of being distinct); and

(b) the Group’s promise to transfer the good or service
to the customer is separately identifiable from other
promises in the contract (i.e. the promise to transfer
the good or service is distinct within the context of the

contract).

Timing of revenue recognition

Revenue is recognised when (or as) the Group satisfies a
performance obligation by transferring a promised good or
service (i.e. an asset) to a customer. An asset is transferred

when (or as) the customer obtains control of that asset.

The Group transfers control of a good or service over
time and, therefore, satisfies a performance obligation and
recognises revenue over time, if one of the following criteria

is met:

(a) the customer simultaneously receives and consumes the
benefits provided by the Group’s performance as the

Group performs;

(b) the Group’s performance creates or enhances an asset
(for example, work in progress) that the customer

controls as the asset is created or enhanced; or

(c) the Group’s performance does not create an asset
with an alternative use to the Group and the Group
has an enforceable right to payment for performance

completed to date.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

PRINCIPAL ACCOUNTING POLICIES -
continued
Revenue recognition — continued

Revenue from contracts with customers within HKFRS 15

— continued
Timing of revenue recognition — continued

If a performance obligation is not satisfied over time, the
Group satisfies the performance obligation at a point in
time when the customer obtains control of the promised
asset. In determining when the transfer of control occurs,
the Group considers the concept of control and such
indicators as legal title, physical possession, right to
payment, significant risks and rewards of ownership of the

asset, and customer acceptance.
Revenue is recognised on the following bases:

e Commission income for broking business is recorded

as income at a point in time on a trade date basis;

e Underwriting commission income, sub-underwriting
income, placing commission and sub-placing
commission are recognised as income at a point in
time in accordance with the terms of the underlying
agreement or deal mandate when relevant significant

act has been completed;

*  Proof of funds commission and clearing and handling
fee income are recognised at a point in time when
the relevant transactions have been arranged or the

relevant services have been rendered;

e Advisory fee income and asset management fee income
are recognised over time when the relevant transactions
have been arranged or the relevant services have been

rendered; and

e Commission income for auction business is recorded as
income at a point in time in accordance with the terms
of the underlying agreement or deal mandate when

relevant significant act has been completed.
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

02

PRINCIPAL ACCOUNTING POLICIES —
continued
Revenue recognition — continued

Revenue from contracts with customers within HKFRS 15

— continued
Timing of revenue recognition — continued

For revenue recognised over time under HKFRS 15,
provided the outcome of the performance obligation can
be reasonably measured, the Group applies the output
method (i.e. based on the direct measurements of the value
to the customer of the goods or services transferred to
date relative to the remaining goods or services promised
under the contract) to measure the progress towards
complete satisfaction of the performance obligation
because the method provides a faithful depiction of the
Group’s performance and reliable information is available
to the Group to apply the method. Otherwise, revenue is
recognised only to the extent of the costs incurred until
such time that it can reasonably measure the outcome of the

performance obligation.

Interest income

Interest income from financial assets is recognised using
the effective interest method. For financial assets measured
at amortised cost or Mandatory FVOCI that are not
credit-impaired, the effective interest rate is applied to the
gross carrying amount of the assets while it is applied to the
amortised cost (i.e. the gross carrying amount net of loss

allowance) in case of credit-impaired financial assets.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

0%

TEEBRR-&

W e —

BB BHREER F157EE AN EA
ZEFEX W — &

W 7 1 28 1Y I ] P — A

LA S o TR SR 1S BETET B g
] e A s i > v B A TAE B & 2R T
E LM E > AR T s (B E
KR BESCEBAETF NE M EUR
5 B9 1 (B AE 35 & &9 T P 7K o 3R R &
sARBS) LAt 2 BUE A B Y 52 OE
JBE - PR bk AR A B A 4R B A Y
AOVE A T A % T R ) AP 3 T AR Y
A]SEEORE o TR Wi 4 AR AR 2 AT 4
BURA WL > B2 & s8R
KR AE R Ay 1k -

F 2 HA

<& Tl E 2 M) RO DAL R R S 3 e
8 o LR fH 8 R B ) % 4 SR (E R
N At 2 T WA i R T A R O R Y
S EE o B PR R T E O R
T AR > 0 AR B R <
SUJJEE P 7480 9 A (DB T A48 B O 2 Jls
HHE) -



2. PRINCIPAL ACCOUNTING POLICIES -

continued
Foreign currency translation

Items included in the financial statements of each of the
Group’s entities are measured using the currency of the
primary economic environment in which the entity operates
(the “functional currency”). The consolidated financial
statements are presented in the currency of HK$, which is

also the Company’s functional currency.

Foreign currency transactions are translated into the
functional currency using the exchange rates prevailing at
the dates of the transactions. Foreign exchange gains and
losses resulting from the settlement of such transactions
and from the translation at year-end exchange rates of
monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss. Foreign exchange
gains and losses resulting from the retranslation of
non-monetary items carried at fair value are recognised in
profit or loss except for those arising on the retranslation of
non-monetary items in respect of which gains and losses are
recognised directly in equity, in which cases, the gains or

losses are also recognised directly in equity.

The results and financial position of all the group entities
that have a functional currency different from the
presentation currency (“foreign operations”) are translated

into the presentation currency as follows:

e Assets and liabilities for each statement of financial
position presented are translated at the closing rate at

the end of the reporting period.

e Income and expenses for each statement of profit or
loss and other comprehensive income are translated at

average exchange rate and

e All resulting exchange differences arising from the
above translation and exchange differences arising from
a monetary item that forms part of the Group’s net
investment in a foreign operation are recognised as a

separate component of equity.
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02

PRINCIPAL ACCOUNTING POLICIES —
continued
Impairment of non-financial assets

At the end of each reporting period, the Group reviews
internal and external sources of information to assess
whether there is any indication that its property and
equipment, intangible assets and the Company’s
investments in subsidiaries may be impaired or impairment
loss previously recognised no longer exists or may be
reduced. If any such indication exists, the recoverable
amount of the asset is estimated, based on the higher of
its fair value less costs of disposal and value in use. Where
it is not possible to estimate the recoverable amount of
an individual asset, the Group estimates the recoverable
amount of the smallest group of assets that generates cash

flows independently (i.e. cash-generating unit).

If the recoverable amount of an asset or a cash-generating
unit is estimated to be less than its carrying amount, the
carrying amount of the asset or cash-generating unit is
reduced to its recoverable amount. Impairment losses are

recognised as an expense in profit or loss immediately.

A reversal of impairment loss is limited to the carrying
amount of the asset or cash-generating unit that would have
been determined had no impairment loss been recognised in
prior years. Reversal of impairment loss is recognised as an

income in profit or loss immediately.

The accounting policy for recognition of the impairment
loss for goodwill is stated in the accounting policy for

goodwill in the earlier part of this note.

Borrowing costs

Borrowing costs incurred, net of any investment income on
the temporary investment of the specific borrowings, that
are directly attributable to the acquisition, construction or
production of qualifying assets, i.e. assets that necessarily
take a substantial period of time to get ready for their
intended use or sale, are capitalised as part of the cost of
those assets. Capitalisation of such borrowing costs ceases
when the assets are substantially ready for their intended
use or sale. All other borrowing costs are recognised as an

expense in the period in which they are incurred.
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2. PRINCIPAL ACCOUNTING POLICIES -

continued
Leases

The Group assesses whether a contract is, or contains, a
lease at inception of the contract. A contract is, or contains,
a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for

consideration.

As lessee

The Group applies the recognition exemption to short-term
leases and low-value asset leases. Lease payments associated
with these leases are recognised as an expense on a

straight-line basis over the lease term.

Amounts payable by the Group that do not give rise to a
separate component are considered to be part of the total
consideration that is allocated to the separately identified

components of the contract.

The Group recognises a right-of-use asset and a lease

liability at the commencement date of the lease.

The right-of-use asset is initially measured at cost, which

comprises:

(a) the amount of the initial measurement of the lease

liability;

(b) any lease payments made at or before the commencement

date, less any lease incentives received;

(c) any initial direct costs incurred by the Group; and

(d) an estimate of costs to be incurred by the Group
in dismantling and removing the underlying asset,
restoring the site on which it is located or restoring
the underlying asset to the condition required by the
terms and conditions of the lease, unless those costs are

incurred to produce inventories.
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2. PRINCIPAL ACCOUNTING POLICIES -

continued
Leases — continued
As lessee — continued

Subsequently, the right-of-use asset is measured at cost
less any accumulated depreciation and any accumulated
impairment losses and adjusted for any remeasurement
of the lease liability. Depreciation is provided on a
straight-line basis over the shorter of the lease term and
the estimated useful lives of the right-of-use asset (unless
the lease transfers ownership of the underlying asset to the
Group by the end of the lease term or if the cost of the
right-of-use asset reflects that the Group will exercise a
purchase option — in which case depreciation is provided
over the estimated useful life of the underlying asset) as

follows:
Office premises 2 years

The lease liability is initially measured at the present
value of the lease payments that are not paid at the

commencement date of the contract.

The lease payments included in the measurement of the
lease liability comprise the following payments for the right
to use the underlying asset, if any, during the lease term

that are not paid at the commencement date:

(a) fixed payments (including in-substance fixed payments),

less any lease incentives receivable;

(b) variable lease payments that depend on an index or a

Wate;

(c) amounts expected to be payable under residual value

guarantees;

(d) exercise price of a purchase option if the Group is

reasonably certain to exercise that option; and

(e) payments of penalties for terminating the lease, if the
lease term reflects the Group exercising an option to

terminate the lease.
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2. PRINCIPAL ACCOUNTING POLICIES -

continued
Leases — continued
As lessee — continued

The lease payments are discounted using the interest rate
implicit in the lease, or where it is not readily determinable,

the incremental borrowing rate of the lessee.

Subsequently, the lease liability is measured by increasing
the carrying amount to reflect interest on the lease liability
and by reducing the carrying amount to reflect the lease

payments made.

The lease liability is remeasured using a revised discount
rate when there are changes to the lease payments arising
from a change in the lease term or the reassessment of
whether the Group will be reasonably certain to exercise a

purchase option.

The lease liability is remeasured by using the original
discount rate when there is a change in the residual value
guarantee, the in-substance fixed lease payments or the
future lease payments resulting from a change in an index or
a rate (other than floating interest rate). In case of a change
in future lease payments resulting from a change in floating
interest rates, the Group remeasures the lease liability using

a revised discount rate.

The Group recognises the amount of the remeasurement of
the lease liability as an adjustment to the right-of-use asset.
If the carrying amount of the right-of-use asset is reduced
to zero and there is a further reduction in the measurement
of the lease liability, the Group recognises any remaining

amount of the remeasurement in profit or loss.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

2. PRINCIPAL ACCOUNTING POLICIES -

continued
Leases — continued
As lessor

The Group classifies each of its leases as either a finance
lease or an operating lease at the inception date of the
lease. A lease is classified as a finance lease if it transfers
substantially all the risks and rewards incidental to
ownership of the underlying asset. All other leases are

classified as operating leases.

The Group accounts for each lease component within
a lease contract as a lease separately from non-lease
components of the contract. The Group allocates the
consideration in the contract to each lease component on a

relative stand-alone price basis.

As lessor — operating lease

The Group applies the derecognition and impairment

requirements in HKFRS 9 to the operating lease receivables.

Employee benefits
Short term employee benefits
Salaries, annual bonuses, paid annual leave and the cost of

non-monetary benefits are accrued in the year in which the

associated services are rendered by employees.

Retirement benefit costs

Payment to defined contribution retirement benefit scheme
and the Mandatory Provident Fund Scheme are recognised
as expenses when employees have rendered service entitling

them to the contributions.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

PRINCIPAL ACCOUNTING POLICIES —
continued

Employee benefits — continued

Long service payments

The Group’s net obligation in respect of long service
payments under the Employment Ordinance is the amounts
of future benefit that employees have earned in return
for their services in the current and prior periods. The
obligation is calculated using the projected unit credit
method and discounted to its present value and after
deducting the fair value of any related assets, including

those retirement scheme benefits.

Share-based payment transactions
Equity-settled share-based transactions

The Group’s employees, including directors, receive
remuneration in the form of share-based payment
transactions, whereby the employees rendered services in

exchange for shares or rights over shares.

The fair value of services received determined by reference
to the fair value of share options granted at the grant
date is expensed on a straight-line basis over the vesting
period or is recognised as an expense in full at the grant
date when share options granted vest immediately, with a

corresponding increase in equity.

When share options are exercised, the amount previously
recognised in share option reserve will be transferred to
share premium. When the share options are forfeited after
the vesting date or are still not exercised at the expiry date,
the amount previously recognised in share option reserve

will be transferred to retained profits/accumulated losses.

Equity-settled share-based payment transactions with parties
other than employees are measured at fair value of the goods
or services received, except where the fair value cannot be
reliably estimated, in which case they are measured at fair
value of the equity instruments granted. In all cases, the fair
value is measured at the date the Group obtains the goods

or the counterparty renders the services.
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02

PRINCIPAL ACCOUNTING POLICIES -
continued
Taxation

The charge for current income tax is based on the results
for the period as adjusted for items that are non-assessable
or disallowed. It is calculated using tax rates that have been
enacted or substantively enacted by the end of the reporting

period.

Deferred tax is provided, using the liability method, on all
temporary differences at the end of the reporting period
between the tax bases of assets and liabilities and their
carrying amounts in the consolidated financial statements.
However, any deferred tax arising from initial recognition
of goodwill; or other asset or liability in a transaction
other than a business combination that at the time of the
transaction affects neither the accounting profit nor taxable
profit or loss and does not give rise to equal taxable and

deductible temporary differences is not recognised.

The deferred tax assets and liabilities are measured at the tax
rates that are expected to apply to the period when the asset
is recovered or the liability is settled, based on tax rates and
tax laws that have been enacted or substantively enacted at

the end of the reporting period.

Deferred tax assets are recognised to the extent that it is
probable that future taxable profit will be available against
which the deductible temporary differences, tax losses and

credits can be utilised.

Deferred tax is provided on temporary differences arising
on investment in subsidiaries except where the timing of
the reversal of the temporary differences is controlled by the
Group and it is probable that the temporary difference will

not reverse in the foreseeable future.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

0%

TEEBRR-&

Bi1E
BV BT 45 Bt S S AR 9 N S AR
S Sl U ZH R B A BT 0 E B AR
T R o SO IR BT R 2 B AR A A%
W R ATEE MR EC T 2B
= o

R A B TH ) 0 M B 2 B LR
T f 5 WA 5 R 3R TR T S 2 R T (LTS 4%
WEMRZ A EREER > RAA
FUL AR o AR 0 D R R
B — IR by (GEH & P BRAh) 2 HoAth
7 B A R E AR 2 AT AT R A B A
it LA 52 5y B A 5 288 v A 2 R
Bt it 1) 2l 18 % Sl A AR S G E R
6K AT IR T R ZE R o RIS B AR o

R S B TE B E A I AR PR A%
WREHATRER EC T ZBERK
B ik - 1 W) E B R R 2
HHB A Z B EG R -

fiif AT BE A R A€ HE BB i A AT AF 4R
S AT 1R R 22 R - BUH R R KK
G BB R A S B TH A

0% 3 B T T 0 S Y B s W 2 B E A
W 2 R A AR A MW R R
AR (7] 2 Ry (] phy A 4 42 ol R IR AR
22 BT T S5 2A€ AR T RE A & 458 o
RS o



e MR R M R

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2. PRINCIPAL ACCOUNTING POLICIES -

continued
Government grants

Government grants are recognised at their fair value
where there is reasonable assurance that the grant will be
received and all attaching conditions will be complied
with. When the grant relates to an expense item, it is
recognised as income over the years necessary to match the
grant on a systematic basis to the costs that it is intended
to compensate. Where the grant relates to an asset, the fair
value is credited to a deferred income account/recognised as
a deduction from the carrying amount of the relevant asset
and is released to profit or loss over the expected useful life

of the relevant asset by equal annual instalments.

The benefit of a government loan received at a
below-market rate of interest is treated as a government
grant. The benefit of the below-market rate of interest shall
be measured as the difference between the initial fair value

of the loan and the proceeds received.

Related parties

A related party is a person or entity that is related to the
Group.

(a) A person or a close member of that person’s family is

related to the Group if that person:

(i)  has control or joint control over the Group;

(ii) has significant influence over the Group; or

(iii) is a member of the key management personnel of

the Group.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

2. PRINCIPAL ACCOUNTING POLICIES -
continued

Related parties — continued

(b) An entity is related to the Group if any of the

following conditions applies:

(i)

(vi)

(vii)

the entity and the Group are members of the
same group (which means that each holding
company, subsidiary and fellow subsidiary is

related to the others).

one entity is an associate or joint venture of the
other entity (or an associate or joint venture of a
member of a group of which the other entity is a

member).

both entities are joint ventures of the same third

party.

one entity is a joint venture of a third entity and

the other entity is an associate of the third entity.

the entity is a post-employment benefit plan for
the benefit of employees of either the Group or
an entity related to the Group. If the Group is
itself such a plan, the sponsoring employers are

also related to the Group.

the entity is controlled or jointly controlled by a

person identified in (a).

a person identified in (a)(i) has significant
influence over the entity or is a member of the
key management personnel of the entity (or of a

holding company of the entity).

(viii) the entity, or any member of a group of which

it is a part, provides key management personnel

services to the Group.
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2. PRINCIPAL ACCOUNTING POLICIES -

continued
Related parties — continued

Close members of the family of a person are those family
members who may be expected to influence, or be
influenced by, that person in their dealings with the entity

and include:
(a) that person’s children and spouse or domestic partner;

(b) children of that person’s spouse or domestic partner;

and

(c) dependants of that person or that person’s spouse or

domestic partner.

In definition of a related party, an associate includes
subsidiaries of the associate and a joint venture includes

subsidiaries of the joint venture.

Segment reporting

Operating segments, and the amounts of each segment
item reported in the consolidated financial statements, are
identified from the financial information provided regularly
to the Group’s chief operating decision maker, who is
the Board of directors (the “Board”) of the Company, for
the purpose of allocating resources to, and assessing the
performance of, the Group’s various lines of business and

geographical locations.

Individual material operating segments are not aggregated
for financial reporting purposes unless the segments have
similar economic characteristics and are similar in respect
of the nature of products and services, the nature of
production processes, the type or class of customers, the
methods used to distribute the products or provide the
services, and the nature of the regulatory environment.
Operating segments which are not individually material

may be aggregated if they share a majority of these criteria.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE-ZT-_NWF=A=1+—HIEFE
Year ended 31 March 2024

3. FUTURE CHANGES IN HKFRSs

At the date of authorisation of the consolidated financial
statements, the HKICPA has issued the following revised
HKFRSs that are relevant to the Group and are not yet

effective for the current year, which the Group has not early

BT REERN KRS S
\%QW%ﬁ%ﬁM@ZH HEE
s 2 EL A DA B A e T A I e
TR A AF JE 1 o A R0 (A 4 T R AT TR
) 2 A5 T s S S 4 o

adopted.
Amendments to HKAS 1
Amendments to HKAS 1

Amendments to

HK Interpretation 5

Amendments to HKAS 7
and HKFRS 7

Amendments to
HKERS 16
Amendments to HKAS 21

Amendments to
HKFRS 10 and

Classification of Liabilities as
Current or Non-current !

Non-current Liabilities with
Covenants [

Presentation of Financial
Statements — Classification
by the Borrower of a
Term Loan that Contains
a Repayment on Demand
Clause

Supplier Finance

Arrangements !

Lease Liability in a Sale and
Leaseback ™
Lack of Exchangeability

Sale or Contribution of Assets

between an Investor and its

F GRS 19 AR B W B 5
Z BT B
FiEa st E A IE B G R E)
2B AR
FiEaBRse BB RE
(%) HNE T
kﬁﬁ% K E
WREAT A
F G TR 70 (0 o Al P
B A vl P i A
RIS 79E 2 B R
Fls PR RS ) ERRLE R E A
H1ei 2 7T fig
i aat el B Z AT G A
H2158 2 BT
FB B AN SR B A

3]

HKAS 28 Associate or Joint Venture |

W Effective for annual periods beginning on or after 1 January
2024

Effective for annual periods beginning on or after 1 January
2025

Bl The effective date to be determined

The Board does not anticipate that the adoption of these

revised HKFRSs in future periods will have any material

impact on the result of the Group.
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4. CRITICAL ACCOUNTING ESTIMATES

AND JUDGEMENTS

Estimates and assumptions concerning the future and
judgements are made by the management in the preparation
of the consolidated financial statements. They affect the
application of the Group’s accounting policies, reported
amounts of assets, liabilities, income and expenses, and
disclosures made. They are assessed on an on-going basis
and are based on experience and relevant factors, including
expectations of future events that are believed to be
reasonable under the circumstances. Where appropriate,
revisions to accounting estimates are recognised in the
period of revision and future periods, in case the revision

also affects future periods.

Key sources of estimation uncertainty
Loss allowance for ECL

The Group’s management estimates the loss allowance
for financial assets at amortised cost including accounts
receivable, loans and advances, other receivables
and Mandatory FVOCI by using various inputs and
assumptions including risk of a default and expected
loss rate. The estimation involves high degree of
uncertainty which is based on the Group’s historical
information, recoverable amount of pledged properties and
securities collateral, past collection history of borrowers,
concentration risk of borrowers, the Group’s actual
loss experience, existing market conditions as well as
forward-looking estimates at the end of each reporting
period. Where the expectation is different from the original
estimate, such difference will impact the carrying amount
of the financial assets at amortised cost and Mandatory
FVOCI. Details of the key assumption and inputs used in
estimating ECL are set out in note 6 to the consolidated

financial statements.
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

4.

CRITICAL ACCOUNTING ESTIMATES
AND JUDGEMENTS - continued

Key sources of estimation uncertainty — continued

Fair value of investment properties/buildings at

revaluation

The fair value of building in revaluation model and
investment properties located in Hong Kong and the
United Kingdom was determined by independent firms
of professional valuers and/or by the directors of the
Company. The valuation performed was arrived at with
reference to recent market transaction prices at the
end of reporting period and/or market rental value for
similar properties at similar locations with total fair value
of investment properties and buildings approximately
HK$1,105,544,000 (2023: HK$1,128,688,000) and
HK$60,064,000 (2023: HK$59,984,000) at 31 March
2024 respectively. Favourable or unfavourable changes
to recent market prices would result in (i) changes in
the fair value of the Group’s investment properties and
corresponding adjustments to the amount of gain or loss
reported in profit or loss; and (ii) change in the revaluation
amount of the buildings of the Group and corresponding
adjustments to the amount of gain or loss reported in other

comprehensive income.

Tax losses

At the end of the reporting period, no deferred tax asset
has been recognised in respect of certain tax losses of
approximately HK$144,827,000 (2023: HK$130,185,000)
due to the majority of the balances are subject to further
approval by the local tax authority. In addition, the
realisability of the deferred tax asset mainly depends on
whether sufficient future profits or taxable temporary
differences will be available in the future. In cases where the
actual future profits generated are more than expected, a
material recognition of deferred tax assets may arise, which
would be recognised in profit or loss for the period in which

such recognition takes place.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

CAPITAL RISK MANAGEMENT

The Group manages its capital to ensure that entities in
the Group will be able to continue as a going concern
while maximising the return to shareholders through the
optimisation of the debt and equity balance. The capital
structure of the Group consists of debt when applicable,
and equity attributable to owners of the Company,
comprising bank borrowings and issued share capirtal
as disclosed in notes 33 and 35 to the consolidated
financial statements respectively and reserves as disclosed
in the consolidated statement of changes in equity. The
management reviews the capital structure by considering
the cost of capital and the risks associated with each class
of capital. In view of this, the Group will balance its
overall capital structure through the payment of dividends,
new share issues as well as the issue of new debt or the
redemption of existing debt. The Group’s overall strategy

remains unchanged throughout the year.

Certain group entities are regulated by the Hong Kong
Securities and Futures Commission (the “SFC”) and
are required to comply with the financial resources
requirements according to the Hong Kong Securities and
Futures (Financial Resources) Rules (the “SF(FR)R”). The
Group’s regulated entities are subject to minimum paid-up
share capital requirements and liquid capital requirements
under the SF(FR)R. Management closely monitors, on a
daily basis, the liquid capital level of these entities to ensure
compliance with the minimum liquid capital requirements
under the SF(FR)R. The Group’s regulated entities have
complied with the capital requirements imposed by the
SE(FR)R throughout the years ended 31 March 2024 and
2023.

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS

6. €T H

Categories of financial instruments EELSETH
2024 2023
—E-_ME —E =
Notes HK$’000 HK$’000
Rt 5 FET T
Financial assets EMEE
Financial assets at FVPL N REFFA B 2
4 Rl E 209,586 300,703
Amortised cost iz 3k 5 B AS (a) 5,271,324 5,397,124
Mandatory FVOCI 98 il 4% A SR AEFA
HAth 2 T i 25 94,156 87,258
Financial liabilities EMERE
Amortised cost 28 Bk B B AS (b) (259,498) (451,368)
Notes: [t =3

(a) Financial assets at amortised cost include accounts receivable,
loans and advances, deposits and other receivables (excluding
prepayments), bank balances — client accounts and bank

balances — general accounts and cash.

(b) Financial liabilities at amortised cost include accounts
payable, accrued charges and other payables (excluding

receipt in advance) and bank borrowings.

Financial risk management objectives and policies

The Group’s major financial instruments include
investments, accounts receivable, loans and advances,
deposits and other receivables, bank balances and cash,
accounts payable, other payables and bank borrowings.
Details of these financial instruments are disclosed in
respective notes to the consolidated financial statements.
The risks associated with these financial instruments and
the policies on how to mitigate these risks are set out below.
The management manages and monitors these exposures to
ensure appropriate measures are implemented on a timely

and effective manner.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —
continued

Market risk

Market risk can be described as the risk of change in fair
value of a financial instrument due to changes in interest
rates, equity prices or foreign currency exchange rates.

Interest rate risk

The Group is exposed to cash flow interest rate risk in
relation to variable-rate bank balances and bank borrowing.
The Group currently does not have an interest rate hedging
policy. However, the management monitors interest rate
exposure and will consider hedging significant interest rate
risk should the need arise.

Sensitivity analysis

The management considers that the Group’s exposure to
cash flow interest rate risk on variable-rate bank balances, as
a result of the change of market interest rate is insignificant
due to low interest rates on bank balances at the end of the
reporting period, thus no sensitivity analysis is prepared for
cash flow interest rate risk.

Other price risk

The Group is exposed to equity price risk through its
investments in listed equity securities and listed debt
securities. The directors of the Company manage the
exposure by closely monitoring the portfolio of these
financial instruments. The fair value of these financial
instruments will be affected either positively or negatively,
amongst others, by the changes in the closing market
prices of the relevant listed equity securities and listed debt
securities.

Sensitivity analysis

The sensitivity analysis has been determined based on the
exposure to equity price risks at the end of the reporting
period. If the prices of the respective listed equity
instruments had been 10% (2023: 10%) higher/lower, and
held other variables constant, the Group’s profit for the year
would increase/decrease by approximately HK$6,979,000
(2023: HK$8,797,000), as a result of changes in the
fair value of listed equity securities. If the prices of the
respective listed debt securities had been 10% (2023:
10%) higher/lower, and held other variables constant, the
Group’s other comprehensive income for the year would
increase/decrease by approximately HK$7,862,000 (2023:
HK$7,286,000), as a result of changes in the fair value of
listed debt securities.

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —

continued
Market risk — continued
Currency risk

In the opinion of the directors of the Company, the
currency risk exposure is not significant as most of the
transactions and financial assets and liabilities of the group
entities are denominated in the functional currencies of
the respective entities and, in the case of United States
dollars (“USD”), the exposures are limited as HKS$ is pegged
to USD. Accordingly, no sensitivity analysis has been

presented on the currency risk.

Credit risk

The carrying amount of financial assets recognised on the
consolidated statement of financial position, which is net of
impairment losses, represents the Group’s exposure to credit

risk.

The Group’s maximum exposure to credit risk which
will cause a financial loss to the Group due to failure to
discharge an obligation by the counterparties arises from
the carrying amounts of the respective recognised financial
assets as stated in the consolidated statement of financial

position.

The Group exposes to credit risk, which is the risk that a
counterparty will be unable to pay amounts in full when
due. Impairment allowances are made for losses that are
expected at the end of the reporting period. Significant
changes in the economy or environment of a particular
industry segment could result in losses that are different
from those provided for at the end of the reporting
period. Management therefore carefully manages its
exposure to credit risk. The Group’s internal credit risk
grading assessment for financial assets, except for accounts
receivable under HKFRS 15, compiled as the following

categories:
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

6. FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —

continued

Credit risk — continued

Internal credit Description ECL

rating treatment

Performing The balances that ~ 12-month
have not had a (Normal

significant increase  Credit
in credit risk since  Quality)
initial recognition

and 12-month

ECL will be

recognised

Underperforming  The balances that  Lifetime
have had a (Significant
significant increase increase in
in credit risk since  Credit Risk)
initial recognition
and for which the
lifetime ECL will

be recognised

Not performing The balances that  Lifetime
have objective (Credit-
evidence of impaired)

impairment and
for which the
lifetime ECL will

be recognised

Write-off The balances that ~ Amount is
have evidence written off
indicating that
the debtor is in
severe financial
difficulty and the
Group has no
realistic prospect of

recovery

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —

continued
Credit risk — continued
Accounts receivable from margin clients

The Group provides financing services only to recognised
and creditworthy third parties. It is the Group’s policy that
all these margin clients are subject to credit verification
procedures. The margin loans are secured by pledged
marketable securities and margin facilities are set to
ensure that certain proportion of the fair value of pledged
marketable securities of the individual margin clients is

higher than the corresponding outstanding loans.

The Group has concentration of credit risk as 50% (2023:
51%) of the total accounts receivable from margin clients

was due from the Group’s ten largest margin clients.

No aging analysis is disclosed, as in the opinion of the
directors of the Company, the aging analysis does not
give additional value in view of the nature of business of

securities margin financing.

The Group’s customer base consists of a wide range of
clients and the accounts receivable from margin clients
are categorised by common risk characteristics that are
representative of the customers’ abilities to pay all amounts

due in accordance with the contractual terms.

In estimating the ECL and in determining whether there is
a significant increase in credit risk since initial recognition,
whether the financial asset is credit-impaired and the
amount of loss given default, the Group has taken into
account the credit quality of margin clients, the collateral
to accounts receivable balances ratio, amount of margin
shortfall of margin clients and pledged marketable securities
and adjusted for forward-looking factors that are specific
to the debtors and general economic conditions of the
financial industry, in estimating the probability of default of
these financial assets, as well as the loss upon default in each
case. There was no change in the estimation techniques or

methodology made during the year.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued 6. EMIA—&
Financial risk management objectives and policies — BERREEEEREEX &
continued
Credit risk — continued EERE—&
Accounts receivable from margin clients — continued FERREREFRE &
The Group has established a margin client credit risk AEHCEVREEEFFEER
classification system and performs credit risk assessment TERS WRBRESEEF 28
based on margin client classification in one of three (B 72 =80 N R A5 B 5¥ 8% 1y = —
categories of internal credit rating. The information about B AT AR B R B AL o R S R
the ECL for the accounts receivable from margin clients ZEWMRESZFRANENARGE
at the end of the reporting period is summarised below. s B & R ML R o &8 2% 5E DL kb
After considering the above factors, provision of net o O AR A B R R U6 M 4R TR AR
impairment loss of approximately HK$128,590,000 (2023: i #1128,590,000%% 76 (. F — = 4F :
HK$92,088,000) was recognised during the year. 92,088,000%5 JC) °
At 31 March 2024 R-ZZE-_NMF=A=+—H
Gross

carrying Loss Net carrying

Internal credit rating Basis of ECL amount allowance amount
BHEE

A EB S B R AR BEEXE # AR TH B BERE FAREE

HK$°000 HK$°000 HK$°000
THET THET TERT

Performing & #J 1 12-month 121 H 1,295,712 13,950 1,281,762
Underperforming J& 1% Pl K £ Lifetime 4= 355,016 33,995 321,021
Not performing /N & % Lifetime 4= 748,089 506,830 241,259
2,398,817 554,775 1,844,042
Represented by: o
Ten largest margin clients TREFEEEF 1,024,041 93,677 930,364
Directors and their close family HHRNMBERRXERE >
members which not included 3 A B FE R+ R
in ten largest margin clients REEEF (G5
(including Mr. Hung Hon Man WEVE SC SR T B
and his close family members) FIEWE) A 12,779 72 12,707
Other margin clients HAtfrE % F 1,361,997 461,026 900,971
2,398,817 554,775 1,844,042
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —

continued

Credit risk — continued

Accounts receivable from margin clients — continued

At 31 March 2023

£RIT A

&

MEERBREEEEREIEK-&

EEES - E

BURREEFEFRE &
R-F_=4=H=+—H

Gross Net
carrying Loss carrying
Internal credit rating Basis of ECL amount allowance amount
HE &
A e B RE AL JiEs 15 5k e AR T {H Jis 15 93 i {3 R T (.
HK$’000 HK$’000 HKS$°000
T T T o T T
Performing J& #J 1 12-month 121f H 1,756,287 17,547 1,738,740
Underperforming J& 1% ¥ K f£ Lifetime 4= ¥ 57,063 27,915 29,148
Not performing 4~ J& 7 Liferime %=} 646,748 380,723 266,025
2,460,098 426,185 2,033,913
Represented by: Yo
Ten largest margin clients TRRBEES 1,084,456 54,263 1,030,193
Directors and their close family HENBERKRWE
members which not included SIS AL i R
in ten largest margin clients REEEF (L
(including Mr. Hung Hon Man B SR A R B
and his close family members) KGN B) A 48,863 260 48,603
Other margin clients HifRiE e %5 1,326,779 371,662 955,117
2,460,098 426,185 2,033,913
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HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued 6. EMIA-#&
Financial risk management objectives and policies — HMERREEREERREX-&
continued
Credit risk — continued EERE &
Accounts receivable from margin clients — continued ENRESEFRE &
At 31 March 2024, the Group recognised loss allowance of ANEDPNE=ZHAH=+—H > AEH
approximately HK$554,775,000 (2023: HK$426,185,000) RE U R 38 4 % P IR I B R e 1R B
on its accounts receivable from margin clients. The i %1554,775,000% o6 (& — =
movement in the loss allowance for accounts receivable 426,185,000¥7C) - AN EIRAEE S X
from margin clients during the year is summarised below. FURIE A s R B s B MR F o
Year ended 31 March 2024 BE-_Z_MEF=A=+—HLFE
12-month ECL Lifetime ECL
128 A
RAEERE EHRMEEEE
Under-
Performing performing  Not performing Total
BT BOHBRRE TEH st
HK$°000 HK$°000 HK$°000 HK$’000
TR TRR TRR TER
At the beginning of the reporting period 1 ¥ # 44] 17,547 27,915 380,723 426,185
(Decrease) Increase in allowance, net (W) 38 fat A 3 A (3,597) 6,080 126,107 128,590
At the end of the reporting period A 13,950 33,995 506,830 554,775
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued 6.

Financial risk management objectives and policies —

continued

Credit risk — continued

Accounts receivable from margin clients — continued

Represented by:

Ten largest

tRMITHEH-&
HERMEEAERKE &

EEEE &
EWRRESEFRE— &
=

Directors and
their close
family members
which not
included in

ten largest
margin clients
(including

Mr. Hung Hon
Man and his

close family ~ Other margin

margin clients members) clients Total

EERER

EY AR

TFREE

RtRREE

BF (8%

HEXEE

TARES kEE  HttRES

EF  ZHKRE)A BF st
HK$°000 HK$'000 HK$000 HK$°000
T T T T
At the beginning of the reporting period i e 54,263 260 371,662 426,185
Increase (Decrease) in allowance, net B ORD) B3 39,414 (188) 89,364 128,590
At the end of the reporting period TR IR 93,677 72 461,026 554,775
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HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued 6. EMIA-#&
Financial risk management objectives and policies — MEEMREEEERBKX &
continued
Credit risk — continued EERE &
Accounts receivable from margin clients — continued ENRELEFRE—&
Year ended 31 March 2023 BE_F_=H=HA=1T—HILFE
12-month ECL Lifetime ECL
1218 A
LI ENSY o EHEBGERER
Under-
Performing performing  Not performing Total
B BARRIXE RE# w5t
HK$°000 HK$°000 HK$°000 HK$°000
T Tk Tk T
At the beginning of the reporting period ¥ 511 23,240 49,065 261,792 334,097
(Decrease) Increase in allowance, net (B2 ) 8 o438 s 8 4 (5,693) (21,150) 118,931 92,088
At the end of the reporting period T R 17,547 27,915 380,723 426,185
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued 6.

Financial risk management objectives and policies —

continued

Credit risk — continued

Accounts receivable from margin clients — continued

Represented by:

Ten largest

tRMITHEH-&
HERMEEAERKE &

EEREE &
FEWRREREFRE— &
=

Directors and
their close
family members
which not
included in

ten largest
margin clients
(including

Mr. Hung Hon
Man and his

close family ~ Other margin

margin clients members) clients Total

ESRER

EY AR

TFREE

RtRREE

BF (8%

HEXEE

TARES kEE  HitRES

EF  ZHKRE)A BF #ct
HK$°000 HK$'000 HK$000 HK$°000
T T T T
At the beginning of the reporting period ¥ 5 111 5,395 873 327,829 334,097
Increase (Decrease) in allowance, net B O ) B 48,868 (613) 43,833 92,088
At the end of the reporting period A A 54,263 260 371,662 426,185
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6. FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —

continued
Credit risk — continued
Accounts receivable from margin clients — continued

The following significant changes in the gross carrying
amounts of the balances contributed to the increase in the

loss allowance during the year:

(i) Increase in shortfall portion of margin loans which
are not fully secured amounted to approximately
HK$660,240,000 (2023: HK$462,091,000); and

(i) Increase in additional loss allowance for not performing
category of approximately HK$99,716,000 (2023:
HK$55,108,000) as a result of difficulties on repayment

by accounts receivable from margin clients.

The Group has pledged securities as collateral amounted to
approximately HK$171,152,000 (2023: HK$229,809,000)
in respect of the credit-impaired accounts receivable from

margin clients.

Loans and advances

Management has money lending policies in place and the
exposure to the credit risk is monitored on an ongoing
basis. The Group grants loans only to recognised and
creditworthy third parties. It is the Group’s policy that all
these borrowers are subject to credit verification procedures.
The credit verification procedures include assessment on
the credit quality of the customer based on the customer’s
financial position, past experience and other factors such as
security or collateral. Also, the Group has other monitoring
procedures to ensure that follow-up action is promptly

taken to recover overdue debts.

At 31 March 2024, the Group has concentration of credit
risk as 67% (2023: 65%) of total loans and advances was
due from the Group’s five largest borrowers, within the

money lending segment.
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6.

FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —

continued
Credit risk — continued
Loans and advances — continued

In estimating the ECL and in determining whether there is
a significant increase in credit risk since initial recognition
and whether the financial asset is credit-impaired, the
Group has taken into account the historical actual credit
loss experience of the borrowers and the financial position
of the counterparties by reference to, among others, the
background search for individual clients, amount of pledged
assets, their management or audited accounts or available
press information, adjusted for forward-looking factors that
are specific to the debtors and general economic conditions
of the industry in which the counterparties operate, in
estimating the probability of default of these financial
assets, as well as the loss upon default in each case. There
was no change in the estimation techniques or methodology

made during the year.

The Group has established a loan credit risk classification
system and performs credit risk management based on
loan classification in one of three categories of internal
credit rating. The information about the ECL for the loan
receivables at the end of the reporting period is summarised
below. After considering the above factors, provision of net
impairment loss of approximately HK$5,803,000 (2023:
HK$1,151,000) was recognised during the year.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

6. TRITH-&

MEERBREEEEREIEK-&

FEmME—-&

EMRBN-H

T Al TH 345 50 48 L K B A A LB
A 0 4 e B AR A 7 B 3 0 DA Je &
HERTAFESEWER  AEEG%
i RO ) 2 1 B R A A M 18 A8 B I
BHWMBRL &Hh2% (Hha
) MAFFRERHE - CIRMEE
<5 BH ~ 1555 A B L R IR B R
TR B R o SIS R E I
P PR R K 3Bt 7 8 S P AR AT 6 — IBEAE
PR B > DI R 25 &g
FEREAME > NESEILTEAR
B o 4 BT 1Al T 2 25 507 9 3 4
s o

AREMWEE SR GEEERESEA
& MR PR E R S (B TE =BIAER
15 B FF 8 h i H o — 1) AT E &R
B 5 B o A R B R 2 M i B R Y T
WIS Bl IR G R a0 - 5855 18 LA
EHRE > B A B R E G 15
KA 495,803,000 0 (—F =
1,151,000%5 7G)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —

continued
Credit risk — continued
Loans and advances — continued

At 31 March 2024

Internal credit rating

RESEL GRS

Basis of ECL
EHEEEEEE

HE-Z_NF=A=1+—HIFE
Year ended 31 March 2024
tRMITARE-—E&
MERMERRERBEX &

EEEE &
FEVETEY |
R-ZE-_NME=H=+—H

Gross Net
carrying Loss carrying
amount allowance amount

8 AR E BERE FARMEE

Performing J& %)

— Three out of five largest borrowers

12-month 121 H

HK$°000 HK$°000 HK$°000
FTHET FTHET TR

HRAME N H =& EHA 150,000 635 149,365
— Other borrowers HAh {5 3 A 12-month 121 H 88,430 328 88,102
238,430 963 237,467
Underperforming J& #7115 DL K A£
— Two out of five largest borrowers  Lifetime 4}
FiN L ONG TP N 119,000 8,202 110,798
— Other borrowers H At f& A Lifetime 4 43,101 714 42,387
162,101 8,916 153,185
Not performing 4~ J& %] Lifetime 4= ¥ 304 304 -
400,835 10,183 390,652
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued 6. EMIA-#&
Financial risk management objectives and policies — BRRAREEEERBK &
continued
Credit risk — continued EEREE &
Loans and advances — continued EaRB—1F
At 31 March 2023 Mo E_=®F=H=+—H
Gross Net
carrying Loss carrying
Internal credit rating Basis of ECL amount allowance amount
NSRS T A5 B s 15 L e AR T E I 45 435 445 {3 R T (L
HK$’000 HK$000 HK$’000

FwE  TwE  T#E

Performing J& #J
— Three out of five largest borrowers ~ 12-month 121 J

A REXNFH =2 MEHN 172,000 160 171,840
— Other borrowers F:Ath 1 2t A 12-month 121 127,651 2,265 125,386
299,651 2,425 297,226

Underperforming J& %1% Pl K AE
— Two out of five largest borrowers  Lifetime 4 1

EpN R NG IR T N 73,000 1,624 71,376
— Other borrowers FAh 18 7K A Lifetime 4] 5,204 331 4,873
78,204 1,955 76,249

377,855 4,380 373,475
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued 6. ERMITH-&
Financial risk management objectives and policies — BREREEEER T — &
continued
Credit risk — continued EEmE—#&
Loans and advances — continued BEMRBYN A&
Aging analysis SRR 2 AT

AR AR B 49 BT SR 6 5 B B 30 A
LAY R SR (R e 1R ) Y SR

Aging analysis of loan receivables (net of loss allowance)

prepared based on loan commencement date set out in the

relevant contracts is as follows: Gant; ! (N

2024 2023
—E-_ME e )

HK$’000 HK$’000
FET T
Less than 1 month Dk A 4,978 20,085
1 to 3 months 12318 A 116,483 1,492
4 to 6 months 42 6f8 A 10,312 59,214
7 to 12 months 71210 A 20,014 111,554
Over 12 months R 1218 H 238,865 181,130
At the end of the reporting period A R R 390,652 373,475

A A B B A 00 R R (S BRI
BBH) AERE AT

Aging analysis of loan receivables (net of loss allowance)

prepared based on contractual due date is as follows:

2024 2023

—E-EF —F =
HK$’000 HK$’000
FERT T T
Not yet past due fef 2R 4 19 348,854 373,475
Over 3 months past due ) 4 2 348 41,798 =
At the end of the reporting period i i R 390,652 373,475

Annual Report 2024 5%
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —

continued
Credit risk — continued
Loans and advances — continued

At 31 March 2024, the Group recognised loss allowance of
approximately HK$10,183,000 (2023: HK$4,380,000) on
its loans and advances. The movement in the loss allowance

for loans and advances during the year is summarised below.

Year ended 31 March 2024

6. TRITH-&

MEERBREEEEREIEK-&

FEmME—-&
EMRBN-H

RoFZWEE=ZA=+—H K
EE R KRR RERE
#10,183,000% & (—F — =4 ¢
4,380,000% 70) © 4F B K BRI e
BB MR T -

BE-_F-_NF=A=+—-BHLFE

12-month ECL Lifetime ECL
NEARAEERS 2HRNEERR
Not
Performing Underperforming performing Total
Bl BARRRE TEH st
Three out of Two out of
five largest Other five largest Other
botrowers  borrowers Total  borrowers  borrowers Total
BRERA EXBRA
M=% Gl
ERA  HEERA st ERA  HEERA st
HKS$'000 HK$'000 HK$'000 HKS$'000 HK$'000 HK$'000 HKS$'000 HK$'000
TiEn TER TEn TiEn TER TEn TiEn TER
At the beginning of the TR K4
reporting period 1,113 1,312 2,425 - 1,955 1,955 - 4,380
(Decrease) Increase in (D) 38 s o i 2
allowance, net (478) (984) (1,462) 8,202 (1,241) 6,961 304 5,803
At the end of the iS5 VS
reporting period 035 328 963 8,202 714 8,916 304 10,183
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

6. FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —

continued

Credit risk — continued

Loans and advances — continued

Year ended 31 March 2023

HE-Z_NF=A=1+—HIFE
Year ended 31 March 2024

6. $RITH-&
BEEMEERERKE &

EEER -
FESETEY |
W =B S = — A

12-month ECL Lifetime ECL
DREAESEEER 2HRREEER
Not
Performing Underperforming performing Total
B4 AR AE# it
Three out of Two out of
five largest Other five largest Other
borrowers borrowers Total  borrowers borrowers Total
RAMEHA VNN
fH=4 4
N 1N st N 1N st
HKS$'000 HK$'000 HK$'000 HKS$'000 HK$'000 HK$'000 HK$'000 HK$'000
Tk Tk T T Tk T T T
Acthe beginning of the 45 Hi 4]
reporting period 1,293 1,18 2478 - 34,001 34,001 11,545 48,024
(Decrease) Increase in (HD) Bl
allowance, net (1,133) 1,080 (53) 1,624 (420) 1,204 - 1,151
Amouncwriteen off S SH - - - - B0 B30 (158)  (7%)
At the end of the REERE
reporting period 160 2,265 2,425 1,624 331 1,955 - 4,380

At 31 March 2024, the significant increase in credit risk

refers to increase in rate for exposure at default due to the

deterioration of financial performance of the borrower.

BEFEZWNE=ZA=Z+—H > [FEE
anj(fpaai"‘ﬁuzﬂa1%?’)(/\%3‘%%%%%1[2
EEE MR R LT -
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6.

FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —

continued
Credit risk — continued
Loans and advances — continued

At 31 March 2024, no loss allowance was recognised for
loans and advances with carrying amounts of approximately
HK$105,970,000 (2023: HK$142,000,000) due to the
relevant pledged assets with fair value of approximately
HK$286,251,000 (2023: HK$1,265,692,000).

The management closely monitor the credit quality of the
loans and there are no indications that the loan receivables

neither past due nor impaired will be uncollectible.

Listed debt securities

The Group invests only on quoted and liquid debt securities
with counterparties that have a credit rating of at least B3

from Moody’s.

In estimating the ECL, the Group has taken into account
the historical actual credit loss experience over the past years
and the financial position of the counterparties by reference
to, among others, their management or audited accounts
and available press information, adjusted for general
economic conditions and future prospects of the industry
in which the counterparties operate and various external
sources of actual and forecast economic information such
as information published by economic expert reports,
financial analysts and government bodies in estimating
the probability of default of these financial assets, as well
as the loss upon default in each case. The management of
the Group considers the ECL of these financial assets to be
insignificant after taking into account the financial position

and credit quality of the counterparties.

There was no change in the estimation techniques or
methodology made during the year. After considering
the above factors, reversal of net impairment loss of
approximately HK$3,383,000 (2023: HK$2,755,000) was

recognised during the year.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

tRMITHEH-&
MREMEERERRE &

EEREE &

BXRB-F

AR AEZA = H o
H T (B 49 £5105,970,000% 76 ( —F — =
4F 1 142,000,000% 7C) Y B 3K K B e
R R BB B G E
Z N SR A #1 £5286,251,000 o6 (—F
= =4 1,265,692,000% 70) ©

EHAEENEEERZERER I
A B 5 S 7S 0 B (B 2 R A
R ] -

LRSS
A S B 4 2 B D B3 A
55 B P 402 5 55 3897 22 B 38 8
% -

A A SRR > AL B E
Fe o 25 4F B2 1 2 1 B PR A DS R AR B
B 32 5y 87T BB R DL (2% (L f
1) HAE MR ERAR A LB AHE
) Sl AE T ¥ 5 KL BT AR AT SE B
HE AL IR DL S AR BRI 7 DA B A% AT R
TR T T B A R 14 A A R AR R
({51 T 658 97 S 0 S o~ < 0 A i B I
I 6 A Al R % S <l T A MR
TIEE A ERD) ARSI T A E L
AN T B o K5 8 2 5 07 1 B RS
AR UL R AR BH R AR > A 42 B B AR
% e R E G S IEAE
* o

AN T AR Al R TG B R I e el s o
KR A KR AR - WE 1R
7 [0 493,383,00095 6 (—F — = 4F :
2,755,000% 7T) °
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

6. FINANCIAL INSTRUMENTS - continued 6.

Financial risk management objectives and policies —

continued
Credit risk — continued
Listed debt securities — continued

The carrying amounts of the financial assets, by credit risk

rating grades, are as follows:

At 31 March 2024

HE-Z_NF=A=1+—HIFE
Year ended 31 March 2024
tRMITARE-—E&
MERMERRERBEX &

FEmME—-&

L EBES A

AR 0 B R 20 9 < R
A4 AR T (L0

R-—B-mE=A=+-A8

Internal credit rating Basis of ECL Carrying amount Loss allowance
R AR 1S B R AR AHEEFEEE ARME B BREE
HK$’000 HK$’000

FERT FTERT

Performing & # 12-month 121# H 90,585 3,202
Not performing (Note (i) RIEH (MtEEG)  Lifetime £ 3,571 3,571
94,156 6,773

At 31 March 2023

MN-F_=F=A=+—H

Internal credit rating Basis of ECL Carrying amount Loss allowance
RESER T A5 6 s 18 2k e R T (L Jis 18 45 i
HK$’000 HK$’000
T#IT T#TT
Performing J& %) H 12-month 1218 H 83,851 6,778
Not performing (Note (i)) RIEX (MtEEG)  Lifecime £ 3,407 3,407
87,258 10,185

Note: B T -

(i) The Group monitors whether there has been a significant
increase in credit risk at the reporting date by reviewing
the latest published ratings and assessing whether there is
any downgrade on the latest published ratings compared to
previous assessment date. Loss allowance of approximately
HK$3,571,000 (2023: HK$3,407,000) was provided for the
Group’s not performing debt securities at 31 March 2024

due to their downgrade on the external credit ratings.

() A< (3] 08 3% A AR A A Y B AR ST
At 55 > i 1) 5 A% BEL 5T 1 REAG F A
AH L 2 B A A o] B AR DL B 2% A AR
B 5 SUEE BT o R ARG B AR
T R F _WME=H=1+—H >
7 AR [ R B A S R S AR A
&5 18 £93,571,000% 76 (=& = = 4F ¢
3,407,000%5 70) °
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —
continued

Credit risk — continued

Listed debt securities — continued

At 31 March 2024, the Group recognised loss allowance of
approximately HK$6,773,000 (2023: HK$10,185,000) on
its debt securities in Mandatory FVOCI. The movement in
the loss allowance for these debt securities during the year is
summarised below.

Year ended 31 March 2024

TMTH-&
HERRESEBERBE K

CERfE—E

LHEREE—E

AR _JUE=H=+—H » KEH
A B A 4 N o (B EE A A A T i 25 2
R 5 76 2 i 58 s 48 188 1 496,773,000
JG (& T =4F 1 10,185,000 7T) © 4E
T I 25 85 5 w5 5 1 i 1 88 At 2 8 B AR
AN o

BE-Z-_WE=A=+—HILEE

12-month ECL Lifetime ECL
1218 A 7 HA 2 HIfEH
EEBE EEEBR
Performing Not performing Total
& #) TEH #t
HK$’000 HKS$’000 HK$’000
THER THET TAERT
At the beginning of the reporting period TR 4 HE A 6,778 3,407 10,185
(Decrease) Increase in allowance (Bl 70 ) 138 48 (3,547) 164 (3,383)
Exchange alignment FEE it 3 4 (29) - (29)
At the end of the reporting period JA e 5 R 3,202 3,571 6,773
Year ended 31 March 2023 BE_EZ-_=F£=A=+—HIt&EE
12-month ECL Lifetime ECL
1246 A ## 2 EM
5 B8 BEEER
Performing  Not performing Total
J& & H RIE#) et
HK$’000 HK$’000 HK$’000
T o T REP
At the beginning of the reporting period AR 4 17 4 7,118 5,794 12,912
Decrease in allowance WD (368) (2,387) (2,755)
Exchange alignment REE it 31 4 28 — 28
At the end of the reporting period i EEREFN 6,778 3,407 10,185

The Group has no collateral in respect of these debt

securities.

GET NICE HOLDINGS LIMITED #&#Z=RER A A
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6. FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —

continued
Credit risk — continued
Other receivables

In estimating the ECL and in determining whether there is
a significant increase in credit risk since initial recognition
and whether the financial asset is credit-impaired, the
Group has taken into account the historical actual credit
loss experience, financial information and adjusted for
forward-looking factors that are specific to the debtors
and general economic conditions of the industry in which
the counterparties operate, in estimating the probability
of default of these financial assets, as well as the loss upon
default in each case. There was no change in the estimation

techniques or methodology made during the year.

After considering the above factors, reversal of net
impairment loss of approximately HK$59,000 (2023:
provision of net impairment loss of approximately
HK$12,093,000) was recognised during the year.

The gross carrying amounts of the financial assets, by credit

risk rating grades, are as follows:

At 31 March 2024

e MR R M R

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

tRMITHEH-&
MEERMEERERRE &

FEmRRE-&

At W HE

il 51 TE A5 MG 18 % 2 11 A0 0 e R
DAAR AR B b A7 77 53 394 o LA % <5
HERTAFERERE  AEEG%
T A T R AR B R 1R A B K B
KL LR N R SE B T R R
7 8 T FEAT 3 0 — i KC I G A
o o DU R % 5 4 B I AR A
R NESZRIULTEANBRE - FR
P Ve Akt 45 35 207 9 3l 48 3 3 o

2 Al N E AR > AN AE B R (E
JHes 48 T 4E 938 1] £959,000% 00 (—F =
A Y[ R 4R TR AR5 412,093,000
Jo) °

MR AE BB FE Ak - S E 2 SR
T {E AT

R-ZB-_MNE=A=+—H

Gross Net

carrying Loss carrying

Internal credit rating Basis of ECL amount allowance amount
RESE R AHREERREE A AR E BREE FIRMEE
HK$°000 HK$°000 HK$°000

FTERT FTERT FTRERT

Performing & % 12-month 121 H 6,935 - 6,935
Not performing A~ & %) Lifetime 4 24,967 24,967 -
31,902 24,967 6,935
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —

continued
Credit risk — continued
Other receivables — continued

At 31 March 2023

tRMITHEH-&
MREMEERERRE &
EEEB—&

Bt EWH—E
R-F_=4=H=+—H

Gross Net

carrying Loss carrying

Internal credit rating Basis of ECL amount allowance amount
RIS T Bl R AL BARTE(E  RIREHE {3 T (.
HK$°000 HK$°000 HK$°000

Tt T T Tt

Performing & #J 12-month 121 J1 19,978 59 19,919
Not performing A~ J& %) Lifetime 4 24,967 24,967 =
44,945 25,026 19,919

At 31 March 2024, the management assessed certain other
receivables of a terminated project had a significant increase
in credit risk due to the deterioration of financial position
of the counterparty and life-time ECL was recognised at
approximately HK$24,967,000 (2023: HK$24,967,000).
The movement in the loss allowance for other receivables

during the year is summarised below.

Year ended 31 March 2024

H_EMHE=ZH=1+—H, &
& FEAG — M B & 1L TH B 1935 T HAh
JE i 3k TE A2 5 OB RS R UL E
b T 28 BAE B R B B K o I
78 #124,967,000% o (= F = = 4F ¢
24,967,000 JC) B & M 1EH 1 5 &
2 o A TR L th B oS R T I s 4R 8 A
B MR AN T o

BE-Z-_WE=A=+—HLEE

12-month ECL Lifetime ECL
1218 B 78 58 2 HES
FEFR FEER

Performing Not performing Total

RSk TEH #Et

HK$°000 HK$°000 HK$°000

TET TET TERT

At the beginning of the reporting period i % 4 3 4 59 24,967 25,026
Decrease in allowance WD A (59) - (59)
At the end of the reporting period T R 4 1 R - 24,967 24,967
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

6. FINANCIAL INSTRUMENTS - continued 6.

Financial risk management objectives and policies —

continued
Credit risk — continued
Other receivables — continued

Year ended 31 March 2023

HE-Z_NF=A=1+—HIFE
Year ended 31 March 2024
tRMITARE-—E&
MERMEEEERBEX-&
EERE &

Bt EW T —E
BE_F_=H=A=+—HIL4EE

12-month ECL Lifetime ECL
128 7 H

B E#H 2HEHGERER
Performing  Underperforming ~ Not performing Total
B RARERRE ABA) st
HK$°000 HK$°000 HK$'000 HK$'000
T T T T
At the beginning of the reporting period IR Hi4) 450 12,483 - 12,933
Transfer i - (12,483) 12,483 -
(Decrease) Increase in allowance (D) s e (391) = 12,484 12,093
At the end of the reporting period i e ip 59 - 24,967 25,026

The Group does not hold any collateral over the balances.

Deposits with financial institutions

The credit risk on bank balances — client accounts and bank

balances — general accounts and cash is limited because

majority of the counterparties are financial institutions with

high credit-ratings assigned by international credit-rating

agencies and state-owned banks with good reputation. No

loss allowance was recognised for both years.

A~ B 1) 37 488 0l 6 B 5 A AT TS A o o

REMEREZ 75

MATR R —FFIRE LRATHBR——
iR S KB & 2 fFEERBRA R H 5
KRB 22 7 36§ T5 10 e 1) R A5 A A A
W& TR lE B Rz e M A
R4 {5 2 1 B AT SR AT o W AR 4F B 2 3
e M 1R A
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued
Financial risk management objectives and policies —
continued
Liquidity risk

As part of its ordinary broking activities, the Group is
exposed to liquidity risk arising from timing difference
between settlement with clearing house or brokers and
customers. To address the risk, the treasury team works
closely with the settlement division on monitoring the
liquidity gap. The Group manages its liquidity risk through
maintaining sufficient cash. As part of the measures to
safeguard liquidity, the Group has maintained substantial
stand-by banking facilities, diversifying the funding sources

and spreading out the maturity dates.

Liquidity and interest risk tables

The following tables detail the Group’s remaining
contractual maturity for its financial liabilities and lease
liabilities based on the agreed repayment terms. The tables
have been drawn up based on the undiscounted cash flows
of financial liabilities and lease liabilities according to the
carliest date on which the Group can be required to pay.
The tables include both interest and principal cash flows.
The difference between the “Total undiscounted cash flows”
column and the “Carrying amount at the end of reporting
period” column represents the future contractual cash
flows attributable to the instrument which are not included
in the carrying amount of the financial liabilities on the

consolidated statement of financial position.

tRMITHEH-&
HERMEEAERKE &

M REAL RS I A SR H W S 2 —
B WA SR R Ry B O T B AC e
%5 2 [ &5 S o B IR 22 1 1 B
<5 JEL B o 2% MBS G TEUJEL B > R S K (R
BUGAMMBEESE —FEEES
ZERERH o AR MM MERF R B e
HEFC L B S  Jm Far o A % PR R R B
e —F > AR B MRS RE
i AR AT AL ORI B B
FMA -

mBEE R FE RS

R EE A A R A
AR AR 1 7E 252 K M K 2 TR B i A I ER
T RRIE S A A E A ORI B
Bl (A SR B ] fe L 2ok fH2
ZHW) MR - FREOEE RAE
HE i o [ ORI BB & 8 A —
B L[ i 5 K 2 R T (| — 3] 22 ]
M zE8 > RGBS RKREH
B i B o e B B O R R A
S A R AR BRI R Z IR TEE -

Carrying
amount at
Repayable in Total  the end of
Repayable less than Within undiscounted the reporting
on demand 1 month lyear  cash flows period
AREX ARfEA AERRE RBEHX
fE hiEE 15 RERE kRAEE
HK$°000 HK$°000 HK$°000 HK$°000 HK$°000
iR TER TER TER TER
At 31 March 2024 R-2-RF¥=A=t+-H
Accounts payable JE A} HE T 189,106 62,422 - 251,528 251,527
Accrued charges and other payables TE 5 1 I A fif 2 0E - 7,971 - 7,971 7,971
189,106 70,393 - 259,499 259,498
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

6. FINANCIAL INSTRUMENTS - continued

Financial risk management objectives and policies —

continued

HE-Z_NF=A=1+—HIFE
Year ended 31 March 2024

tRMITHEH-&
MERMEEAERKE &

Liquidity risk — continued REEZEE—
Liquidity and interest risk tables — continued it B B R F 5 B Y 2 — A
Carrying
amount at
Repayable in Total  theend of
Repayable less than Within  undiscounted ~ the reporting
on demand 1 month lyear  cash flows period
EEER  AREA ARBEE  RRERA
&2 R 1 i B M 2T
HK$'000 HK$000 HK$000 HK$'000 HK$'000
TR TR TR TR TR
At 31 March 2023 REEZZEZf=1—H
Accounts payable TEfH AR 229,642 119,595 = 349,237 349,235
Accrued charges and other payables JOE =12 % LA e 2 0E = 12,870 = 12,870 12,870
Bank borrowings (note) 5& i 8 (fffE) 89,263 - = 89,263 89,263
318,905 132,465 - 451,370 451,368
Note: [ =E -

The amounts repayable under certain bank loan agreements that
include a clause that gives the banks unconfitional rights to call
the loans at anytime are classified under the category of “on
demand”. However, the management does not expect that the
banks would exercise such rights to demand repayment and thus,
the borrowings, which included the related interest, would be
repaid according to the schedule in note 33 as set out in the loan

agreements.

043 SRAT K It i IETEWETE&EEIE@%
A T SR AT 1R R R I R 2R B IR AR
%%%Z%E«Eﬁﬁ%#ﬁﬁ%ﬂ%%ﬂdéﬁjiﬁ
Al e SR B TE M SRAT A e AT % %
Tﬁﬂ%kfﬁﬁ P B (455 A0 B A

) oA R 52 5 B T AR A 1 R T R (L
FE33) 7 o
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

BE

—E_NFE=A=+—HLFE

Year ended 31 March 2024

6.

FINANCIAL INSTRUMENTS - continued 6. TMITA-&
Financial risk management objectives and policies — BERAREEEEREE &
continued
Liquidity risk — continued HEE LR R —E
Liquidity and interest risk tables — continued I B B K F A g 5 7 — A
The following tables detail the Group’s expected maturity PR EAEEE TEMEE 2 HY
for certain financial assets. The tables below have been FHH - FERBESRMERE RITHE
drawn up based on the undiscounted contractual maturities 3 AN UL (B H5 5% 55 5 i 2
of the financial assets, including interests that will be B Mt 2 R AR 2 A
earned on those assets, except for those financial assets [ b o A BH 43 Al 5 2 3 i A 4E ] 7 1A
which are not repayable on demand. The analysis is based T 45 Vi 8 197 A e R B A R o [ R R
on when the Group anticipates that the cash flows will BB 4B Ui i AR | — 5 LT R s R
occur. The difference between the “Total undiscounted ZHRTHE | —5 2 MR 240 > R ERA B
cash flows” column and the “Carrying amount at the end THBEML KRBTSR E > WA
of reporting period” column represents the possible future B4 O 0l M ET O Rl A R AR G
cash flows attributable to the instrument which are not BRI L 2 MRHE - R B &L=
included in the carrying amount of the financial asset on the AR N8 VR L e A A R R . A
consolidated statement of financial position. The inclusion Wi Sk A T < U E R A B A A
of information on financial assets is necessary in order to A5 8] i B A g B AR B A ZE T o
understand the Group’s liquidity risk management as the
liquidity is managed on a net asset and liability basis.
Carrying
Repayable  Repayable amount at
Repayable in between between ~ Repayable  Repayable Total  the end of
Repayable less than 1to3 3 months between between  More than undiscounted  the reporting
on demand 1 month months tolyear lto2years 2to5 years 5 years Undated ~ cash flows period
AR AR AR AR AR AER
AE iRk 1BEAR fERE 1BER 2ESER ReRE NEEER
EXEE &E BE 1EnfEE fE fE  BEsE ERH BE 2BEE
HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TiEn TiEn TiEn TiEn Tién TiEn TiEn TiEn TiEgn TiEn
At31 March 2024 RZ2ZpE
ZA=t-H
Accounts receivable, net TENURE 3 1,844,040 20,443 - - - - - - 1864483 1864483
Loans and advances, net LeVET R 47,587 3,040 168597 158,701 2,337 1,456 - - 4378 390,652
Deposics and other receivables 54 R HE M HE
| 12213 - - - - - - - 1213 12013
Financial assets at FVPL AR B A B
LEREE - - - - 98,548 - - 178 25666 209,586
Mandatory FVOCI A R AR A
Hi2m g - 8,476 1,902 5,024 98,810 29,049 20,883 14,087 178,231 94,156
Bank balances - client accounts /75—
BFIF 213,160 19,984 - - - - - - B3 133058
Bank balances - general accounts {17552 ——flt
and cash IRF %% S4L747  L125535 1,114,653 2,034 - - - - Q78969 2770918
2,658,747 1,209,478 1,285,152 165,759 199,695 30,505 20,883 131,205 5,701,424 5,575,066
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

BE—

—NFE=A=+—HLFE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued 6. TRMIA-&
Financial risk management objectives and policies — BERREEEEREEX &
continued
Liquidity risk — continued BB %R R —
Liquidity and interest risk tables — continued it B B R F A g 51 7 — A
Carrying
Repayable Repayable amount at
Repayable in between between Repayable Repayable Total the end of
Repayable less than I} 3 months between between More than undiscounted  the reporting
on demand 1 month months wlyar  lwolyas 2o yers 5 years Undated cash flows period
o om M A A 41
AE AR IBRAR RAE @R 2ESER REHE  MERE
R fig fE 1FERRE fig fig s Ldih 45 ZKf
HKS 000 HKS$'000 HK$000 HK$'000 HKS$'000 HKS$'000 HK$'000 HKS 000 HKS$'000 HKS 000
T Thx T T T Thn T Tx Tn T
At 31 March 2023
Accounts receivable, net 2034476 H317 - - - - - - 2079793 2,079,209
Loans and advances, net ; 296 16,300 125483 249,569 543 - - - 397,080 3475
Deposits and other receivables ﬁﬁ R Wﬂf{m 7,234 - - - - - - - 7,34 7,34
Financial assets at FVPL BAREAAREL
SHEE 12161 18462 30631 3,88 - 71385 - 130791 30,718 300703
Mandatory FVOCI BHELEAL
e - 615 9,725 1231 780 94,600 21,44 15,700 16,35 87,058
Bank balances - client accounts BER-ZFEF 267,676 51,181 - - - - - - 318,857 318,857
Bank balances - general Risl-—REF R
accounts and cash R% 727,89 1,057,751 819,568 - - - - - 2,605,211 1598349
3,069,733 1,189,626 985,407 301,178 13,28 165,989 21,44 146,491 5,893,128 5,785,089
Fail‘ Va.lue measurements ILs\ Jl-l.\l ﬁ %él- E
The following presents the assets and liabilities measured LR B DA &S R 3 N Ao (E 5 e e
at fair value or required to disclose their fair value in these Tﬂi@ﬁ/\ﬁﬁz EERARE RE

financial statements on a recurring basis across the three
levels of the fair value hierarchy defined in HKFRS 13
Fair Value Measurement, with the fair value measurement
categorised in its entirety based on the lowest level input
that is significant to the entire measurement. The levels of

inputs are defined as follows:

. Level 1 (highest level): quoted prices (unadjusted) in
active markets for identical assets or liabilities that the

Group can access at the measurement date;

e Level 2: inputs other than quoted prices included
within Level 1 that are observable for the asset or

liability, either directly or indirectly; and

e Level 3 (lowest level): unobservable inputs for the asset

or liability.

o T B o R R 2B 1398 28 FL(E REE T
REZ=EHK2Z5 > &H o REF
BRAEERBEHERIEBER L
H IS AR A BOR 2> o A B

MAEMT

o 1B (HEER)
H 7] B S 2 M A & s A ﬁﬁ&
BTG P 2 W (R &S

AR

bl

J& L5 2 SRAELASE -

?&ET?TE%&FEJ%EEE\ E'r

° %2
ZEAEHE S K
. 3

Mﬁ%ﬁm %A%ﬂ%‘z °

) P EERAMLZ
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued 6. EWMI A&
Fair value measurements — continued AREFE-—H
(i) Financial assets measured at fair value (i) BARBIEZEHMEE
Significant Correlation between
Fairvalue  Valuation techniquesand ~ unobservable significant unobservable
Financial assets Fair value at 31 March ~ hierarchy ~ key inputs inputs inputs and fair value
EEMBLERL
R=B=1+-A EEMELER BAREBRAAfEZ
tHEE ZRfE MEESR HEXRRIERAUE 2BARE REEE
2024 2023
ZECIME | SR ZE
HK$’000 HK$'000
TEn T
Financial assets at FVPL
RAABHARE2
tHEE
- Listed equity securities 83,578 105,351 Level 1 Quoted prices inan active ~~ N/A N/A
market
- FHiRARE % F1E R 2 {E AR N
— Unlisted convertible notes - 14,464 Level 2 Determined by the N/A N/A
management by reference
to available market
information adjusted to
reflect liquidity of the
investments.
AN YT EL HERESEUBATSE A AER
HiEE  EhCERED
FUSI$- A ]2
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued 6. EMIE—&
Fair value measurements — continued AREFE-—8
(i) Financial assets measured at fair value — continued (i) BARARBNEZLHEE—#&
Significant Correlation between
Fairvalue  Valuation techniquesand ~ unobservable significant unobservable
Financial assets Fair value at 31 March  hierarchy ~ key inputs inputs inputs and fair value
BEMELEEL
R=A=t-H EEMBLEE BABBHOAEZ
SREE ZARE DABER HERNRIZRAHE 2@ BB HEBR
2024 2023
SEImE | CFC=F
HKS$’000 HK$'000
TER T
— Unlisted debt securities 71,937 103,802 Level 3 Discounted cash flow method ~ Discount rate at ~ Discount rate increases/
(subject to arly redemption) and binomial tree model 8.86% (2023: decreases by 5% (2023
based on spot price, from 8.55% to 5%), fair value would
volatility and discount rate 9.09%) decrease/increase
by approximately
HK$3,003,000/
HK$8,000 (2023:
approximately
HKS$5,834,000/
HK$786,000)
—F LR $30E MERSWEEL_EL  WHEAssew  WBELR/ THsw
(R G A g ) BRI TS RAE & (CEZEE (CFZZEsw) o
B W BB % 8.55%%9.09%)  ARERED /K
3,003,000 75, /8,000
BL(CE-ZF 4
5,834,000 T/
786,000 )
— Unlisted equity securities 54,071 77,086 Level 2 Net asset value N/A N/A
—F AR EalE A Uyt A
Mandatory FVOCI
BHEDAET AL
2EKE
— Debt securities 94,156 87,258 Level 2 Quoted prices from brokers ~ N/A N/A
—EHES R Bz Uyt Uyt
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued

Fair value measurements — continued

6. TRITH-&

DAREFE-E

(i) Financial assets measured at fair value — continued (i) BARBIEZEHBEE—#&

There were neither transfers between Level 1 and Level
2 fair value measurement nor transfers into and out of

Level 3 fair value measurement during years ended 31

March 2024 and 2023.

The details of the movements of the fair value
measurements categorised as Level 3 of the fair value
hierarchy during the years ended 31 March 2024 and

2023 are as follows:

R E T N F =
ZHA=+—HIEEE > F1E RS
20N U FHE 2 WS MRS > 26

3JE > SO T B R SR A B

o

BT

RBE-_F_NEL-F =
ZA=ZtHEFESBEEAR
{68 5k 2R 308 2 o U fE R A 5

Unlisted debt

securities
FETEKRRS
HK$°000
TH T
At 1 April 2022 RoFE - FENA—H 68,171
Purchases i g 70,000
Redeemed I [ (37,135)
Fair value gains reported as “Other gains /4 18 4 A BR 2% [ A i 2 2 s 18R 88 | 2
and losses, net” in profit or loss (Note) N FAE W o AR (B 5E) 2,766
At 31 March 2023 RoF_==H=1+—H 103,802
Purchases i = 16,000
Redeemed i [ (46,030)
Fair value losses reported as “Other gains J/ 15 % AR 2 [ oA Ui 45 S s 42 15 8 | 2
and losses, net” in profit or loss (Note) 2% Fe B 5 18 ¥ 48 (B 5%) (1,835)
At 31 March 2024 R-ZB-_NFE=A=+—H 71,937

Note: The unrealised losses of approximately HK$64,000
(2023: unrealised gains of approximately HK$2,717,000)
for Level 3 investments held at the reporting date
are reported in “Other gains and losses, net” in the

consolidated statement of profit or loss and other

comprehensive income.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

BEsE . REE RS = ERE
2 K H B 18 £164,000% 7T
(= REB RS
2,717,000% J0) Jit %5 A 18 45 K
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

6. FINANCIAL INSTRUMENTS - continued
Fair value measurements — continued
(i) Financial assets measured at fair value — continued
Valuation process

The management of the Group is responsible to
determine the appropriate valuation techniques and
inputs for fair value measurements. In estimating the
fair value of an asset or a liability, the Group uses
market-observable data to the extent it is available.
Where Level 1 inputs are not available, the Group
will establish the appropriate valuation techniques and
inputs to the model. Information about the valuation
techniques and inputs used in determining the fair

value of various assets are disclosed above.

(ii) Financial assets and financial liabilities not

measured at fair value

The management of the Group considers that
the carrying amounts of financial assets and
financial liabilities recorded at amortised cost in
the consolidated statement of financial position

approximate their fair values.

Financial assets and financial liabilities subject to

offsetting

The disclosures set out in the tables below include
financial assets and financial liabilities that are subject
to an enforceable master netting arrangement or similar
agreement that covers similar financial instruments that are

either:

e offset in the Group’s consolidated statement of

financial position; or

o not offset in the Group’s consolidated statement of

financial position as the offsetting criteria are not met.

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

6. TRITH-&

AR EHE -
() BAREHBZEBMEE A
et

A4 A L B R R E A AL (E
Y Al (E BT A A B
15 A s EE R EN L E
[RF o A% 4 [ A w2 A5 B0 4 I o 0
T 3 Al B i A B o A ik
PEAT 56 1 g N\ i vy > A SR A
I 5 T e 7 9 )i B O %
A g o A BT R R R A
0N AR ) A B 52 il B i A B4 1
BRI ETE B SCHiEE -

(i) UHBAABEFNEBZZHBEER
THERE
4 1A LI R R A AR B IR
UL R AL 8 A B B 2 & Tl
Je s A fE 2 BT SLAS B 22
A -

TREERSHEEEE
R FTCZ ER AR R B A AT R
AT 2 58— 1 R4S T ok R 25 8

L <5 i T HL 2 J L % PR 2 4 il 7
&l AL

o AARLEEERG MBIRILRILEHF
17

o DRI B TR B A0 1 T 7 488 A AR 4R
I & 5 B B IR DL R AR B -
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6.

FINANCIAL INSTRUMENTS - continued

Financial assets and financial liabilities subject to

offsetting — continued

Under the agreement of continuous net settlement made
between the Group and Hong Kong Securities Clearing
Company Limited (“HKSCC”) and a broker, the Group has
a legally enforceable right to set off the money obligations
receivable and payable with HKSCC and a broker on the
same settlement date and the Group intends to settle on a

net basis.

In addition, the Group has a legally enforceable right
to set off the accounts receivable and payable with its
retail customers in the Group’s brokerage business (the
“brokerage clients”) that are due to be settled on the same
date with reference to the settlement method set by the
HKSCC and the Group intends to settle these balances on a

net basis.

Except for balances which are due to be settled on the same
date which are being offset, amounts due from/to HKSCC,
a broker and the brokerage clients that are not to be settled
on the same date, financial collateral including cash and
securities received by the Group and deposits placed with
HKSCC and a broker do not meet the criteria for offsetting
in the consolidated statement of financial position since
the right of set-off of the recognised amounts is only

enforceable following an event of default.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

tRMITHEH-&
L HEERSRABE I EY &

AR A B 1] B 7 o P S5 R A R A
([ AT 1) R A8 AL 3T 1O 35 P 3H
A0 ek o AN SR R R 5 ik T o o B
A7 HE M) 1K 819 7 S A5 A0 B A8 A A A (] A4
S H A R i B B A5 A H BT > T HL A
A B AT AR -

B Ak > 2 %5 5 s 45 AT S0 R &5 5 7
> AR F A A T AT HE AT 8
AEEBLEB 2 TERF ((REE
J5 1) i R] O A A R i % B A R
o M HEAEEAEUFET XSGR
H 45 &5 B o
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

6. FINANCIAL INSTRUMENTS - continued

Financial assets and financial liabilities subject to

offsetting — continued

Gross amounts

HE-Z_NF=A=1+—HIFE
Year ended 31 March 2024
6. ETWMIAE &
cTHEEHRSRABEZIKE &

of recognised
financial ~ Net amounts of
liabilities  financial assets
G st OH;,[; thj presentedl}:; th; Related amount not set off in the consolidated
10$ amol.mts consolidate consolidate statement of financal postion
of recognised statement statement
financial assets of financial of financial Financial Collateral
after impairment position position instruments pledged Net amount
WEE  REREE T
DEE  BRRERZ  NBAWE TRRERIBHRZ
SREE  BERLR ARZRI BEZRREE
an BEEE CREEFRE tHIRE CHEAERY #H
HK$000 HK$000 HEK$000 HK$000 HK$000 HK$°000
TEx TiEn T T TiEx TEx
At 31 March 2024 RZBZRE
=B=1-8
Accounts receivable arising from the % %MK 4 A1EE
business of dealing in securities ~ EHFELZ
and future contracts R 1,925,509 (61,026) 1,864,483 (463) (1,727,095) 136,925
(Gross amounts
of recognised
financial ~ Net amounts of
hablllt{es it ] Iassets Related amount not set off in the consolidated statement
Gross amounts offinthe  presented in the T
) i i of financial position
of recognised consolidated consolidated
financial assets statement of statement of Financial Collateral
after impairment  financial position  financial position instruments pledged Net amount
REE AT ,
ERE RREEHZ  RGANE LRRG MRS LR
GREE  ERZSE RRETIZ _ KAZERLE _
“am ARSE LREENE SETH  BIEMERD i
HKS$'000 HK$°000 HK$°000 HKS$'000 HKS$'000 HK$'000
T T Tt T T T
At 31 March 2023 R-Z_=E
ZA=+-1H
Accounts receivable arising from the % RHEANEHE
business of dealing in securities LENEREZ
and future contracts EiRE 2,174,394 (95,389) 2,079,209 (1558)  (1985,573) 92,078
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

6. FINANCIAL INSTRUMENTS - continued

Financial assets and financial liabilities subject to

offsetting — continued

Gross amounts

of recognised

financial assets

set off in the

Gross amounts consolidated
of recognised statement
financial of financial
liabilities position
RERHE

R FE 2

BB ERIcE
cREREE EE4E
HK$'000 HK$'000

6. TRITH-&

TREERSHEBEEHE &

Net amounts
of financial
liabilities
presented in the . .
) Related amount not set off in the consolidated
consolidated o lotrs
statement of financial position
statement
of financial Financial Collateral Net
position instruments pledged amount
NEAE PERGRABRR RS
#RE2HZ B52RReE
CRERTE SRIE CHEAERY gt

HK$'000 HK$'000 HK$'000 HK$'000

T T T T T T
At 31 March 2024 RZB=RE
Zf=1-A
Accounts payable arising from the ~ HRMEANEH
business of dealing in securities EhhELY
and futures contracts JEftEEA (312,553) 61,026 (251,527) 463 - (251,064)
(Gross amounts Net amounts
of recognised of financial
financial assets liabilities . ;
Gross amounts setoffin the  presented in the Related amount nOth;I Off,l nl the Icgnsolldated
of recognised consolidated consolidated Statement of fnancia’ position
financial statement of statement of Financial Net
liabilities ~ financial position  financial position instruments Collateral pledged amount
A e ,
R RGO WERERHTIE
o AT N 5 i o
_BER RSB MRARIZ _ WAZHRER _
SHAKSH BEAE  LRARNE SHTH  BAEMERY B
HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T T Tt T T
At 31 March 2023 R-F_=E
=f=1+-H
Accounts payable arising from the &% LM EAHEE
business of dealing in securities EhAELL
and futures contracts FEfTIETE (444,620) 95,389 (349,235) 1,598 = (347,677)

The amounts which have been offset against the related
recognised financial assets and financial liabilities in the
Group’s consolidated statement of financial position are
measured on the same basis as the recognised financial assets

and financial liabilities, which is amortised cost.

GET NICE HOLDINGS LIMITED #&#Z=RER A A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

7. REVENUE 7. W
2024 2023
—E-ME = O e
HK$’000 HK$’000
THERT THs T
Revenue from contracts with customers ERMBEREEREI5H
within HKFRS 15 BEEAZEFAENWES
Brokerage commission A 4 19,919 29,187
Underwriting and placing commission 3,81 B e 8 AH <2 11,095 4,476
Proof of funds commission & &b W & 2,339 2,860
Other commission oA A 39 7
Clearing and handling fee income HERTFHBRA 2,729 3,383
Asset management fee income G IR A 594 1,866
Adpvisory fee income A R 2 i A 2,112 1,256
Auction commission MEME 2,211 =
41,038 43,035
Revenue from other sources H th 3R 2 W &
Property rental income Y 2ETH &l A 22,182 26,064
Interest income from financial assets N AREFE A R
at FVPL Z s REE 2R B I A
— Unlisted convertible notes — Ik b i A R 5 522 =
— Unlisted debt securities —JF B EH ES5 8,085 8,630
30,789 34,694
Interest revenue calculated using the ERERREETE
effective interest method Z R B g
— Bank balances and time-deposits — $RAT 45 B S B AE K 90,770 30,386
— Other financial assets at amortised costs — G B AN R
Z oA 4 i
— Accounts receivable — JE IR TE 205,350 263,591
— Loans and advances — B S BGK 35,244 45,900
— Mandatory FVOCI — W A e AE EE A H A
EILE 6,824 4,912
338,188 344,789
Total revenue W= 5 410,015 422,518
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

7. REVENUE - continued 7.

Wz — &

In addition to the information shown in segment

disclosures, the revenue from contracts with customers

B 70 ¥ 48 5 T I8 EERL S o A i S R
o 3 QI 5 1 S SRR I R R S A AR

within HKERS 15 is disaggregated as follows: RN
2024 2023
—E-ME -
HK$’000 HK$000
FExT T T
Timing ofrevmue recognition: Wk HEGR 2 ﬁtﬁ“{/%T/i% :
At a point in time REREE
Brokerage commission e 19,919 29,187
Underwriting and placing commission 155 K e I 11,095 4,476
Proof of funds commission E 4 W4 2,339 2,860
Other commission Ho At A 4 39 7
Clearing and handling fee income GEE T TR IR A 2,729 3,383
Auction commission e iR 2,211 -
38,332 39,913
Over time BE B
Asset management fee income EEEHAEKRA 594 1,866
Advisory fee income JRH [ 2l A 2,112 1,256
2,706 3,122
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

SEGMENT INFORMATION
The Group is currently organised into eight (2023: six)

operating divisions, namely broking, securities margin
financing, money lending, corporate finance, asset
management, financial instruments investments, property
investments and auction business. These divisions are the
basis on which the Board of the Company, being the chief
operating decision maker, reviews the operating results and

financial information.

In the current year, the Group reorganised its internal
reporting structure for clearer descriptive information about
their operation which resulted in changes to the composition
of its reportable segments. The Group is currently organised
the previous investments business into two operating
divisions, namely financial instruments investments business
and property investments business. Prior year segment
disclosures have been represented to conform with the

current year’s presentation.

During the year, the Group started to engage in provision of
artwork auction service, which was a new operating division
and reported as a separate operating and reportable segment

in view of the difference of its economic characteristics.

The principal activities of these divisions are as follows:

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

7 & & ¥

AL B BLIRE 43 BRI (= 4R 1 N
1) BT > BIASAT ~ 75 5 Of i 4 il
EomEhERMYE - EEEHE- &
Rl TR - WA R E T -
FZEMM RN E R (AR EgE
PR ) BB RS R I B R A

e o

AR BE o A SR [ E B A A AR 4
1 > DASE BV WA g O SE RS R -
BOH R 70 BB B AL P S B o A4
ERERIR S EE S e 0 D ik
KB > BNE R T RREEH LY
FEBCE ST o Jy BRE I B ko7 K
REF—B > B2 E—4F B0 i

T AR HE A% 55 11 B 4 4 5 54 41
IR (407 19 A ) > 0 LA
VR B 2 B > BUAE o ST 0 AR R
A5 AT 2 o

%R 2 EEFEFUT

Broking
K

Securities margin financing

it 77 PR 4

Money lending
AR

Corporate finance

36 &

Provision of stockbroking, futures and options broking and

underwriting and placements

RO AR - B R MRS > DA K 88 B il B

Provision of securities margin financing

{78 75 DR 75 Al

Provision of mortgage and consumer loans

TR 1% 1 K 22 K

Provision of corporate advisory services

$ 4 3 R AR B
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

BEC

“ME=A=t—RHLFE

Year ended 31 March 2024

8. SEGMENT INFORMATION - continued 8.

Asset management -

U

Financial instruments investments

ST AKE

Property investments =

IEZ &<y

Auction business -

e E

Nk vi | P awl
J] |:||3 ﬁ *4
Provision of asset management services

e it e A AR B

Investment in financial instruments

BEEMTH

Holding of investment properties

Rl BB

Provision of artwork auction service

QJCE'{/\rmHH%E]E H&?%

certain bank balances and certain deferred tax assets.

all liabilities are allocated to operating segments other
than certain accrued charges and other payables,
certain tax payable, bank borrowings and certain

deferred tax liabilities.

all profit or loss are allocated to operating segments
other than certain depreciation, certain lease payments
for short-term lease, certain management fees, certain
staff costs and certain other expenses incurred for

strategic planning by the Group.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

The accounting policies of the operating segments are the R i 2 B ENEOR BLAE A
same as the Group’s accounting policies described in note 2 WE{H‘J?@A‘E 2 &t BRI o &
to the consolidated financial statements. For the purposes of B o35 e B e 43 ER T 2 TR A e
monitoring segment performance and allocating resources
between segments:
all assets are allocated to operating segments other than o BRIBME KA e iE -
certain property and equipment, club memberships, T FE AT RIE - 4 4 B Al B i
certain prepayments, deposits and other receivables, I ~ EB o> SR AT &5 R S AR A

B EESN > A EE S B A

KRB R o

W
=

o BRAR N HE G T B H b E AT IR
TH ~ W REATBLIE - SRAT 1R B K
Ry R S B IH A AN - BT A AR

73 Bt 2 AL E TR o

- %K\ﬁg %ﬁ%%ﬁ%
oy e 51m$u&%
ﬁ%$%@%%ﬁ%%%i%ﬁ
it BA S 40 > BT A i A BB 1R B 2
B 2 585 73 FR o
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

8. SEGMENT INFORMATION - continued

Segment information about these divisions is presented

below.

Segment revenue and results

The following is an analysis of the Group’s revenue and

results by reportable operating segments.

Year ended 31 March 2024

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

o EE R - &
BRSSP 2 0 W ROR 2 S 40 T o

2B R RE
PATR /% $5 28 T il S8 o Wi 4 it 2 A
A5 W Wi 4 e SEA A 0 AT o

BE-Z-_WE=A=+—HLEE

Securities Financial
margin Money  Corporate Asset instruments  Property Auction
Broking financing lending finance management investments Investments  business Consolidated
2% SHIR
88 RESHE HE GREE EEER RE NERE HERE &8
HKS000  HK$000  HKS$'000  HK$'000  HKS'000  HK$'000  HKS'000  HK$'000  HK$'000
Tér Tz TEx Tz fEr TEx TR TEr @ TEn
Seqment revenue Al 22 04960 3544 21 6 81 ;I 21 410005
Segment result HES TISTA 76378 27,99 230 589 (43984)  (44,380) L85 97,674
Unallocated other gains and loss, ner /AL EL Al 45 )
BRI 8,371
Unallocated other operating income A /AL FE A EIA &
and corporate expenses, net PEEREE (19,632)
Profit before taxation Bl Al 86,413
Year ended 31 March 2023 BE - FZ - =F=HAH=+—HILFF
Securities Financial
margin Money Corporate Asset  instruments Property
Broking financing lending finance  management investments  Investments  Consolidated
&5 EHIA
a5 RecHE B LRRE HEEE RE  PERE 8
HK$'000 HK$'000 HKS$'000 HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000
T Ti T Tibx T T T Tk
(Represented) ~ (Represented)
(& &) (&&5)
Segment revenue e e 70479 263,411 45,900 1,256 1,866 13,542 26,004 422,518
Segment result ER 16,061 17132 44,675 1,280 1,649 (12913) (33,592) 188,482
Unallocated other gains and loss, net AR MR S 1R 1 4 17418
Unallocated other operating income and AL MAE A K
corporate expenses, net CEBREE (29,849)
Profit before tasation B A 176,061
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

8. SEGMENT INFORMATION - continued

Segment assets and liabilities

The following is an analysis of the Group’s assets and

liabilities by reportable operating segments.

At 31 March 2024

8. FHMEN &
SHEERAM
DA J 2 28 F 04 A A WO {1 2 A
o T 0 T A 4

R-ZB-_NME=A=+—H

Securities Financial
margin Money  Corporate Asset instruments  Property Auction

Broking financing lending finance management investments Investments  business Consolidated

&% SRIA
fE RECHE HE G£XBE HEEE RE NXRE REXE &a
HK$'000  HK$'000  HKS'000  HK$'000  HK$'000  HKS000  HK$'000  HK$'000  HK$'000
Téx Tz TEr TEx Tz fEx  TEx  TRr  TExn
Segment asset AgE 250938 200672 444 12617 607 3SL6H LGS L6Y 6480847
Unallocated assets (note i) FAEEE () 750,893
Consolidated assets BABE 7,231,740
Segment labilics A 9,183 163,927 452 80 124 - 4,863 00 260,829
Unallocated liabilities (note ii) ASEA B (ki) 28,963
Consolidated liabilities GRAR 289,792

GET NICE HOLDINGS LIMITED #&#Z=RER A A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

8. SEGMENT INFORMATION - continued

Segment assets and liabilities — continued

At 31 March 2023

Securities

margin

Broking financing
wh

& REEHE
HKS$'000 HK$'000

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

8. DEUER —&

WA=

THEERBE-&

PN —

St S Y ES R

Money  Corporate
lending finance

WE LERE
HKS000  HKS'000

Financial
Asset  instruments Property
management  investments  Investments  Consolidated
EHTA
BEEH ’E  WERE e
HK$000 HK$'000 HKS$'000 HK$'000

THL T THT T THT T THT T

(Represented) ~ (Represented)

(&EF) (&F5)
Segment asees ki 20780 231005 407986 12220 675 4353 LIS 667100
Unallocated assets (note i) FREERE () 818,747
Consolidated assets GAEE 7,489,747
Segment labiltics U 166,326 190,436 452 136 162 = 6,298 363,810
Unallocated liabilities (note ii) FEAE (ki) 118,339
Consolidated liabilities HAAE 482,149

Notes: [t =3

(i) The balance mainly comprises property and equipment () A B & W 2k T ak i DL KSR

(if)

and bank balances of approximately HK$471,022,000 and
HK$267,247,000 respectively (2023: HK$486,213,000 and
HK$318,798,000 respectively).

The balance mainly comprises tax payables of approximately
HK$23,527,000 (2023: tax payables and bank borrowings
of approximately HK$23,462,000 and HK$89,263,000

respectively).

(ii)

17 45 8% 4 B 49 F5471,022,0004 7T K&
267,247,000% 70 (2 = A4F 4R A
486,213,000%5 70 /2 318,798,000% 7T) °

AR FEBHBBEMABEL S
23,527,000 70 (% — =4« JEATHL
T ] SRAT 5 B8 0 il 49 £523,462,000%%
JG }2.89,263,000%5 7G) ©
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

Other segment information

2024

Amounts included in the measure of segment profic 71 &AM B R

of loss or Segment asses:

Addiions of investment propertis through
acquisiion of a subsidiary

Addicions of property and equipment

Depreciarion of property and equipment

Provision of net impairment loss on accounts
teceivable

Provision of net impairment oss on loans and

advances

Reversal of net impairment loss on other receivables

Reversal of impairment loss on Mandatory FVOCI

Addiions of investment propertics
Fair value losss on investment propertics

Fair value losses on financial assets at FVPL

(Gain on disposal of property and equipment

(Gain on disposalof intangble asets

Loss on disposal of a subsidiary

Interest income (including revenue and other
operating income)

Finance costs

Commission expenses

BELIE:

BRIE-FREATRE
R
WERELRE
EVE (VAT
BlIRAZ M EBRTE
B
SRRAT R EERER
Bl
LbERRE REERER
B
EHEAEAL AR
Kz ¥ EERER
REYE RE
REEZ AR EER
BAMEABEZEHEE
AN
HENERREZ G
HEEYERE 2 G
HE-RKEARZER
FRMA (EFRE R
KEIA)
REHA
ik

Broking

58
HES'000
Tn

1,332
(5,129)

92,350
(55)
(5979)

8. SEGMENT INFORMATION - continued

Securities
margin
financing
#3
REcRE
HES'000
Tin

(128,590)

204,969

Money ~ Corporate

lending finance
hE  LEEE
HES'000 HKS'000
Tin Thn
93) -
(5,803) -
59 -
35,244 18

TEHER &

—E-MEF
Financial

Asset  instruments  Property

1,

£RIR
BEex RE  hFRE
HESO00  HKSOm  HKS'000
Tér TR TEm

- - 12,587
- - 1,398
- - (508)

- 3,383 -
- - 24851
- - (53,998)

- (63,316) -

1 15,841 3

Auction

business  Unallocated ~ Consolidated

fREE  A2E
HES000  HKS000
TEn  fEx
il 3l

(10) (17,968)

- 7,603
- 1,500

- 12378
- (1,629)

ha
HKS 000
TR

12,587
3,092
(23,704)

(128,590)
(5,803)
5

3,383
2852
(53,998)

(63,523)
7,603
1,500

(73)

361,004
(1,684)
(,975)

GET NICE HOLDINGS LIMITED #&#Z=RER A A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

8. SEGMENT INFORMATION - continued 8. DHMEHR-&
Other segment information — continued Hib o pER — &
2023 —E-=
Securities Financial
margin Money  Corporate Asset instruments Property
Broking  financing lending finance  management investments  Investments  Unallocated ~ Consolidated
[ ARTHE
& REEHE e CERE  KEER RE  WERE AR e
HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HK$000
THL T THT THT T T THT THT T
(Represented)  (Represented)
(&5 (BEF)
Amounts included in the measure of  EFE /IS BB B 2
segment profit or loss or segment M EEZHH :
assets:
Addicions of property and equipment 415 R st fiy 2 i & 1832 - - - - - 3,795 664 7,91
Additions of intangible assets BRERELRE 2 = - - - - - _ 2
Depreciation of property and WERRZ TE
equipment (5,434) - (157) - - - (250) (17,528) (23,369)
Provision of net impairment loss on  REUCHRIE 2 Wi G
accounts receivable B - (2088) - - - - - - (9208)
Provision of net impairment losson &5 R 2 B
loans and advances TR - - (1,151) - - - - - (1,151)
Reversal (Provision) of net HABREEIE 2 Wi
impairment loss on other ERFERR ()
receivables - - 390 = - (12,483) - = (12,093)
Reversal of impairment loss on A R R A
Mandatory FVOCI Xl eva il 3
B - - - - - 275 - - 2755
Bad debr recovery from loansand Ut K 33 2 Sk
advances - - 5,450 - - - - - 5,450
Additions of investment properties & BHIE 2 i & - - - - - - 337803 - 337863
Government subsidies BOR AR 1,650 = 60 = 64 = - 360 2,134
Fair value losses on investment REMEZ M EER
properties = - - - - - (47,055) - (47,059)
Fair value losses on financial assets AR fAEFAREZ
at FVPL SHEEZARM
ER (6) - - - - (21,723) - - (21,729)
Gain on disposal of propertyand B4 R ffs 2 i
equipment 11 - - - = = - 20 231
Loss on disposal of subsidiaries HERE AT ZER - - - - - - - (9,686) (9,686)
Gain on deregistration of a subsidiary 5 M — HI B/ Al
2l - - - - - - - 26,883 26,883
Tnterest income (including revenue | S WA (€t &k
and other operating income) HEERA) 31,050 263,411 45,900 103 = 13,543 - 7,613 361,620
Finance costs A (88) - - - - - - (3,252) (3,340)
Commission expenses {2 5% (8,718) - - - - - - (8,718)
Write back of other payables BT IRE 26 = - - - - _ . 2%
Write-off of property and equipment {541 J 7kt fi (43) = = = = = - g )
Bad debe written off R - - (4,305 - - - - - (4,305)
Write-off of loss allowance i SR s R e O - - (44,795 - - = - - (44,795)
Gain on lease termination HEL 7l 6 - - - - - - - 6
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

8. SEGMENT INFORMATION - continued 8. DHER—&
Geographical information i & &

AEBEBMNRFERER (ZF
TR B R -

The Group’s operations are located in Hong Kong and
the United Kingdom (2023: Hong Kong and the United
Kingdom).

R AR A 42 4 b [ T 3 O AR A

The following table provides an analysis of the Group’s

revenue from external customers by geographical market: ANFER F W gk 2 AT
Revenue by
geographical market
BEHEMSE D 2 W
2024 2023
—E-ME oEK =
HK$’000 HK$’000
FET AR P
Hong Kong s 398,254 404,590
The United Kingdom e 11,761 17,928
410,015 422,518

The following table is an analysis of the carrying amounts of
non-current assets by geographical area in which the assets

are located:

R EE ML E BT AR ) > 2 R )
B MR T (E 2 2 AT

Carrying amounts of

non-current assets

FRBEEZKREE

2024 2023

—E-_ME e )
HK$°000 HK$’000
FHET TH#TT
Hong Kong s 1,117,850 1,172,036
The United Kingdom Le 502,914 491,279
1,620,764 1,663,315

UEHRRBEEZERNAQTE M T
H R SERLIH & FE -

The non-current asset information above excludes financial

instruments and deferred tax assets.

156 GET NICE HOLDINGS LIMITED & ##2 B R A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

8. SEGMENT INFORMATION - continued 8.

Information about major customers

During the years ended 31 March 2024 and 2023, there
were no customers individually contributing 10% or more

of the Group’s total revenue.

During the years ended 31 March 2024 and 2023, the
aggregate revenue attributable to the five largest customers
of the Group accounted for less than 30% of the Group’s

total revenue.

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

DEHER —&E
FBEXEEFZER
REEF ER -F ZFEH
=+ — B IR I 8K P R A HAE
HH AR 4 ] AR 25 10%8E DL B 2 B R o

AR E ZF AR R T AR
=t — B IRF R B E AL B AR
K F 2 A w4 48 B AR IR 2 30%
PATR o

9. OTHER OPERATING INCOME 9. Hib&EEWA

2024 2023

—E-OF —E =
HK$’000 HK$’000
THERT T
Bank interest income SR AT A B I A 14,209 8,201
CCASS income hI B R HBIA - 25
Dividend income :3sY I ON 3,471 2,323
Sundry income A e A 1,517 3,563
Government subsidies B & B - 2,134
Management fee income (=lE PN 240 240
19,437 16,486

Annual Report 2024 5%
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

10. OTHER GAINS AND LOSSES, NET 10. Hfth Wz | 85 18 R 88
2024 2023
—E-ME —E =
Notes HK$’000 HK$’000
B 51 FHET RRP
Bad debt recovery from loans and g I R R BAGRR  BE HR
advances - 5,450
Fair value changes on investment Q- LY/ DA/NSINIEE L]
properties 19 (53,998) (47,055)
Net realised gains (losses) on error BESRMATAC I 2 B Ik
trades i (5 18) V38 10 (54)
Fair value losses on financial assets at %/ AEFH A48 15 2 4 (il
FVPL HEZ N~ REER (63,523) (21,729)
Realised (losses) gains on disposal/ HE ER L THEAZE
redemption of BB (B 18) A
— Financial assets at FVPL — N REFFABRGZ
<5 (a) (137) 347
— Mandatory FVOCI — R 4 R E R A
At 2 THT W i 3) 2,361
Exchange difference, net T 58, 7 52 VR A (599) (1,859)
Write-off of property and equipment  Jiit & 4 2& I #% A - (43)
Werite back of other payables 175 ] L At JBE A5 HR TH - 26
Gain on disposal of property and B W 2 Kk 2 W AR
equipment 7,603 231
Gain on disposal of intangible assets £ 5 JE & FE 2 Ui 7 1,500 =
Loss on disposal of a subsidiary A — T B A B 2 5 4R 44 (732) (9,686)
Gain on deregistration of a subsidiary & 5% it — ] Fff J& /A 7 =
I %5 - 26,883
Gain on lease termination FH B &R 2 sk - 6
(109,879) (45,122)
Note: M &E -

() The amount represented the proceeds from disposal
of financial assets at FVPL of HK$2,015,000 (2023:
HKS$26,267,000) less relevant costs and carrying value of the
investments disposed of approximately HK$2,152,000 (2023:

HK$25,920,000).

158 GET NICE HOLDINGS LIMITED & ##2 B R A

(a)

Z & wHAUKR A RER A E G

ZEME E 2 TR

T62,015,000%5 JC

(T =4F 1 26,267,000% 70) Tl AT B
RAS K B8 i 2 MR {H 492,152,000
Wt (2 . =4F 125,920,000 70) °
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

11. STAFF COSTS 11. ET A
2024 2023
—E-ME = o T
HK$’000 HK$’000
FET T
Staff costs including directors’ emoluments: & T ELAS (G145 3 B 4) -
Salaries and other benefits 4 S HAth 45 A 25,207 26,337
Retirement benefit scheme contributions AR AR A w1 E 4 R 985 1,050
26,192 27,387
12. FINANCE COSTS 12. A& B A
2024 2023
—E-ME —E =
HK$’000 HK$’000
FET T
Interest on bank borrowings SRATIE &2 A B 1,629 3,252
Interest on clients’ accounts HERF 2 F B 55 88
1,684 3,340
13. PROFIT BEFORE TAXATION 13. B Al 5 Al
This is stated after charging: LEEFNER T 31418
2024 2023
—E-MOE —2E= =
HK$’000 HK$’000
FExT T
Auditor’s remuneration % B i T 4 2,770 2,750
Direct operating expenses relating to LA ERAZ
investment properties that generated rental % & W A B 2
income HEZKEH X 5,271 2,561
Direct operating expenses relating to BN 4 E AR A U A 2
investment properties that did not generate &Y A B~
rental income =kt iFa 96 99
Bad debt written off S B2 IR - 4,305

Annual Report 2024 5%
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

14. DIRECTORS’ AND CHIEF EXECUTIVE
OFFICER’S AND EMPLOYEES’
REMUNERATION

(a) Directors’ and Chief Executive Officer’s

remuneration:

The emoluments paid or payable to each of the eight

(2023: nine) directors were as follows:

Year ended 31 March 2024

14. EERTHRARREEM

(@ EERITHARZNS

EfTEEM AL (T =4
Z)ERLHZMEWT ¢

BE-_ZTE-_mWE=A=+—H1
F£E

Executive
Director
(Chief Non-
Executive executive
Executive Directors Officer) ~ Directors Independent Non-executive Directors
#f
gz
(T8 *47
YrES a%) £z BUFHTES

Mr. Cham ~ Mr, Kam, Mr. Ho Ms.  Dr. Santos

Mr.Hung ~ WaiHo, EddieShing Ms.WuYan Mr. Leung Pak Chuen ~ ChanOi  Antonio
HonMan  Anthony Cheuk Yee  YiuMan Brian Chong Maria Total

HEX  HEAR  HRE  #RE  REX B2 REE  HRE
ik k3 k3 %t b3 4 %t Bt 4%
HK$'000  HK$'000 HK$'000 HK$'000 HKS$'000 HK$000 HKS000 HKS$000 HKS$000
Tén TErn TEx TEx TRz TEz TEn  TEn  TEn

(note iv) (note i) (note i)

(Wakv) (&) (B &)
Fees s - - - 120 Vi) 82 120 30 474

Other emoluments: K2 :
~ Salaries and other benefits —Hi 8RR
(note v) (fiHzEy) 265 425 650 - - - - - 1,340
— Contributions to retirement — KA

benefit schemes 3 13 2 18 - - - - - 52
Total emoluments e 78 446 668 120 12 82 120 30 1,366

GET NICE HOLDINGS LIMITED #&#Z=RER A A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

14. DIRECTORS’ AND CHIEF EXECUTIVE
OFFICER’S AND EMPLOYEES’

REMUNERATION - continued

(a) Directors’ and Chief Executive Officer’s

remuneration — continued

Year ended 31 March 2023

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

14. EERTHRAERKEEMN =

— i
) BESRITHRARHNS &

BE_Z - =H="A=+—H1

A
Executive
Director
(Chief Non-
Executive executive
Executive Directors Officer) Directors Independent Non-executive Directors
Qe
WiEE (B8R FAnEE BUFATEE
Mr. Cham M. Kam,
Mr. Hung WaiHo, ~ Eddie Shing MsWu  MrSunKa MeSiuHi  MnMan  MsChan  Dr.Santos  Mr. Leung
Hon Man Anthony Cheuk YanYee Ziang Henry  Lam, Alick Kong Yui ~ Oi Chong Antonio Maria Yiu Man Total
RS EREEE MRERE BRSLT ARBRE BERRE EBEE WEELT HRERL REUEE &%
HKS000  HK$000  HKS000  HKS000  HKS'000  HKS'000 ~ HKS000  HKS$000  HKS000  HKS000  HK$000
Fibn Fibr Fibn Tk T T Fibn Fibn Fibn Fibn Tkt
(note i) (note ii) (note i) (note ii) (note iv)
ki) (W) (Wi (ki) (k)
Fees i - - - 70 50 120 5 4 [l - 409
Other emoluments: s
— Salaries and other benefits — 58 RE MR
(note ) (Wtikv) 265 45 621 - - - - - - - 1311
- Contributions to retirement —RicEA
benefit schemes [f5k 13 2 18 - - - - - = = 52
Total emoluments a4 78 446 639 70 50 120 50 49 0 - 1,772
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HE-ZT-_NWF=A=1+—HIEFE
Year ended 31 March 2024

14. DIRECTORS’ AND CHIEF EXECUTIVE
OFFICER’S AND EMPLOYEES’
REMUNERATION - continued

(a) Directors’ and Chief Executive Officer’s

remuneration — continued

Notes:

@

(ii)

(iii)

(iv)

™)

On 26 July 2023, Mr. Ho Pak Chuen Brian was

appointed as an independent non-executive director.

Dr. Santos Antonio Maria was deceased on 19 June
2023.

On 1 September 2022, Mr. Sun Ka Ziang, Henry
and Mr. Man Kong Yui resigned as an independent
non-executive director. On 27 March 2023, Mr. Siu Hi
Lam, Alick resigned as an independent non-executive

director.

On 27 March 2023, Mr. Leung Yiu Man was appointed

as an independent non-executive director.

The balances shown above for executive directors,
namely Mr. Hung Hon Man, Mr. Cham Wai Ho,
Anthony and Mr. Kam, Eddie Shing Cheuk, were
mainly for their services in connection with the
management of the affairs of the Company and the
Group.

There was no arrangement under which a director or

the chief executive officer waived or agreed to waive

any remuneration in the years ended 31 March 2024

and 2023. In addition, no emoluments were paid by

the Group to any of the directors as an inducement to

join, or upon joining the Group or as a compensation
for loss of office for the years ended 31 March 2024
and 2023.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

14. EERTHRARREEM

— &

(@ EERTHARZNE -&

B3t

(i) MoF_=4FEH1KH M
AR ERAT AL AT E
$o

(i) FEEHER =T Z=F7-A
TIUH BEH o

(i) A-F_ZFIH—H > Hxm
P A I SC I 836 5 AR B AT 48 S 3E
BITEF R _F_=4F=H
A H R RS B
FHATHESR o

(iv) WF_=4F=H_+tH g
W SC S A S TAT B M S I AT
$o

(v)  EFIA BT S (B HE B S0
A B EE S A KT R e S R )
HO 45 B B R AR TR A
A R A 2 s BT 4R i 2 AR
W o

37 4 2 = Bk AT B AR R FE S R
MEHE T PIE R T
= H =+ — B k4 B AR ] 35
ZAEYE e A s B T AR
E_F = =A=+—HI4F
JE > A 45 B 4 1) AT 0] 2 R ST A
P < > A 55 im BR AR 4 ) 2 5
& A BRSE 4 > SR B B 0

4 o
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

14. DIRECTORS’ AND CHIEF EXECUTIVE 4. EERITHREAIREEMNS
OFFICER’S AND EMPLOYEES’ — 18
REMUNERATION - continued
(b) Employees’ remuneration b) EEMS

The five highest paid individuals of the Group do not

include directors of the Company for both years.

The emoluments of the five (2023: five) highest paid

individuals for the years are set out as follows:

7 A ) 7 TR 1 4 2 A TS B R
AR A LA FA LA #EE -

L (= =4F ) e
PR % 55 4 B 2 Il AN T -

2024 2023
—E-ME XK =
HK$’000 HK$’000
FET TH#s T
Salaries and other emoluments ST 4 Mo HAth 9 4 4,482 4,402
Contribution to retirement benefits B RAE A 5 #) AE 3K
schemes 62 47
4,544 4,449
The emoluments of the individuals are within the 45 2 T 447~ DA 6 [&

following bands:

HK$500,001 to HK$1,000,000 500,001 % JC 21,000,000 JC
HK$1,000,001 to HK$1,500,000 1,000,001 %% 7T 21,500,000 %% 7T

Number of individuals

EE#A
2024 2023
—E-_ME Rz =
4 4
1 1

There was no arrangement under which the five
highest paid individuals waived or agreed to waive
any remuneration for the years ended 31 March 2024
and 2023. In addition, no emoluments were paid by
the Group to the five highest paid individuals as an
inducement to join or upon joining the Group or as
compensation for loss of office for the years ended 31
March 2024 and 2023.

SNt 488 7 B £ 1R )\ L il g ]
BEMFERE—F NER-FE =
HEZA = B R AT AT
RGO AEEREE —F
TWERFEC=EF=H=Z+1—H
b4 JBE St 40 1) 1A fe s 7 08 )N
SN - AR RS B AR SR 2
i < BB AE B > A 5 T A 1
4o

Annual Report 2024 5%

163



r B B 75 8 3R B R
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

15. TAXATION 15. BiIE

The profits tax rate for the first HK$2,000,000 assessable
profits arising from Hong Kong of qualifying entities will
be taxed at 8.25%, and assessable profits arising from Hong
Kong above HK$2,000,000 will continue be taxed at the
rate of 16.5% under two-tiered profits tax rates regime. As
only one of the subsidiaries in the Group is eligible to elect
the two-tiered profits tax rates, profits of the remaining
subsidiaries of the Group will continue to be taxed at a flat
rate of 16.5%.

For the years ended 31 March 2024 and 2023, Hong Kong
Profits Tax is calculated in accordance with the two-tiered

profits tax rates regime.

The tax provision in respect of operations in the United
Kingdom is calculated at the rate of 25% (2023: 19%) on
the subsidiary’s estimated assessable profits for the year
based on existing legislation, interpretation and practices in

respect thereof.

MR F 5 BB R AR ) > & EsERE
7 s £ AR 1Y 172,000,000 T E SR B
Tt A1 A% DA 8.259% 1) B S 4 Ak A A5 Bt - i
A 7 #s E 2E 192,000,000 5 PA I 1 E
SR TR B 48 L 16.5% I B SRR o
B A A 42 T A 1 — M OB S W A
FH A5l Bl 2 W A il 2 A% > AN AR H]
TR B 2 /] 2 A A 4 A 16.5% Y
B — B R EEL -

WE_F NELE-_F _=4=H4
=+ — B IREE > B 5B A
13 BB W 4% ) wH

R T JER)  EE )  TE EA T AE R E
J& > AR A R BB i A LA25%
(B = AF 0 19%) 2 Bl R K% AH B
AT~ 2R R EE A o

2024 2023
—E-_ME -
Note HK$’°000 HK$°000
it FERT T#IT
Current tax B HA % 18]

Hong Kong =it
Hong Kong Profits Tax ERiERURE Y 16,631 26,499
Over provision in prior years R AT A B R R (3,284) (1,136)
13,347 25,363

The United Kingdom Fa
Corporate tax NGCE) 1,357 1,343
Under provision in prior years A AR BE A N R 456 =
1,813 1,343

Macau ]
Over provision in prior years A AL A 32 4 A - (114,885)
15,160 (88,179)

Deferred tax iE FE Bt 1"
Origination and reversal of temporary W7 IRF 25 BRI A )

differences 3% 1] 34 (5,859) 26
Income tax expense (credit) Fr A5 B 2 (K1) 9,301 (88,153)

GET NICE HOLDINGS LIMITED #&#Z=RER A A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

15.

16.

HE_T_NMF=A=+—HILEFE

Year ended 31 March 2024

TAXATION - continued 15. RIE - &
Reconciliation of income tax expense (credit) FrEFEx (KE) 2HEE
2024 2023
—E-ME 7 e
HK$’000 HK$’000
FERT FHIL
Profit before taxation 7, 5y %5 | 86,413 176,061
Income tax at applicable tax rate 2278 B R 2 B A B 14,093 28,887
Tax effect of income not taxable for P B 2 Bl S 5 28
tax purpose (17,269) (5,577)
Tax effect of expenses not deductible for AN ] A B 3 2 BB Y B
tax purpose 18,426 4,994
Tax effect of tax losses not recognised oK Tt L JEL s 18 2 B R B 4,302 552
Utilisation of previously unrecognised tax B DA o e RRB TE s 4R
losses (1,497) (286)
Recognition of previously unrecognised TitE 8 51 I A il 5 A0 A Ao JH
deferred tax assets & E (4,890) -
Effect of different tax rates of the subsidiary i HAth =] 75 4 @ 75 78 2 [} J&
operating in other jurisdictions UNEIPA NG S 465 341
Over provision in prior years DA 4F JE R B A (2,828) (116,021)
Others HAth (1,501) (1,043)
Income tax expense (credit) P 4558 B 3 (414 9,301 (88,153)
DIVIDENDS 16. & &
2024 2023
—E-_ME e
HK$’000 HK$°000
FET T#TT
Final dividend for prior financial year, CAY > b B BUF BE 2 R W
paid — HK0.5 cent (2023: HKO.5 cent) B — B 0.5l
per share (ZF =4 0.511l) 48,314 48,314
Interim dividend for current financial year, B4 » 7 BA BUAF [ 22 rf 3 JiE
paid — HKO.5 cent (2023: HKO.5 cent) S— R0, 5 A
per share (T Z4F 0.5l 48,313 48,313
96,627 96,627

A final dividend in respect of the year ended 31 March

ARFEEERNEE T UE=

2024 of HKO.5 cent (2023: HKO0.5 cent) per share,
amounting to approximately HK$48,314,000 (2023:
HK$48,314,000) has been proposed by the directors of the
Company and is subject to the approval by the owners of

the Company in the forthcoming annual general meeting.

H =+ — H 1k 4F B UR 3 R ) B i
0.5 Al (ZF = =4 : 0.5%Al) » Ik
wh #7 /48,314,000% ¢ (—F —~ =

48,314,000%5 JC) - Uk 5 28 % ME JiE 1 3R
ARG AN FRA AR -
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

17. EARNINGS PER SHARE 17. 3R EF

The calculation of the basic earnings per share is based on
profit attributable to the equity holders of the Company
and the weighted average number of ordinary shares in issue

during the year as follows:

T e B AS M T AR 9 DA T AR 2 ) B
FRA A T A R 4R TR 2B A7 0
piiki SRR liie &

Earnings 2
2024 2023
—E-_MmE -
HK$’000 HK$’000
FERT T#C
Earnings for the purpose of basic earnings FH R 508 4 i 5 A 8 R
per share Z A
Profit for the year attributable to equity AN E RRE R A N REAL 4E N
shareholders of the Company Ya: ] 35,815 183,700
Number of shares R EE
2024 2023
—ENE —F =
’000 ’000
TR T
Weighted average number of ordinary shares, Jf it &t 5 & B AR F| 2
for the purpose of basic earnings per share S 4 A i R ST 1) i B 9,662,706 9,662,706
HK cents HK cents
78 il A
Earnings per share: g e A
Basic HAR 0.37 1.90

For the years ended 31 March 2024 and 2023, no diluted
earnings per share was presented because there were no
potential dilutive ordinary shares in existence during both

years.

GET NICE HOLDINGS LIMITED #&#Z=RER A A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

18. PROPERTY AND EQUIPMENT 18. MERRE
Right-of-use Right-of-use
assets - Office assets - Leasehold ~ Motor vehicles Office  Furniture and
premises  Leasehold land Buildings  improvements and yacht equipment fixtures Toul
[REEE  KREEE BE
-BORE  -HEth B WERE  REREE  BOERE  BAREE it
HKS'000 HKS000 HK$'000 HKS'000 HKS000 HKS$'000 HKS'000 HKS000
T T T T T T T T
Cost o Valuation AAgfkE
Al 202 RoBoEmA-A 264 s 55,145 14536 14 284 18 571609
Additions KE - - 21073 1,828 1426 181 1,783 7.1
Adjustment on revaluation BiER = = 2,766 = = = = 2766
Disposal e - - - - (1,925) - - (1,925)
Wi off i - - - (1,780) - (621) (109) (2,509
Termination @t (2,264) - - - - - = (2,264)
At31 March 2023 REZZZEZR=4-H - 469,18 9,984 14584 26,934 234 1,864 574966
Comprising; i
Avcost s - 46,18 - 14,584 26,934 24 1,864 514984
At valation i = - 59,984 - - - = 59984
At31 March 2023 REFZZEZA=4-H - 469,18 9,984 14584 26,934 234 1,864 574968
Av L April 203 RERZZEmA-H - 49,218 9,984 14384 26,034 234 1,864 574968
Additions KE - B - 1,998 740 31 3 3,092
Adjustment on revaluation Bfiig - - 80 - - - = §0
Disposi ik - - - = (23,00) (1) = (23,061)
Disposal of a subsidiary HE—HREAT - - - (%) - - ) (103)
Write off iEd - - - - - (216) - (216)
At31 March 2024 R-R-MEZA=1-R - g8 60,064 16,484 625 2507 1,860 554758
Comprising i
At cost HeHA - 469,18 - 16,484 4625 1507 1,860 494,694
At valation i - - 60,064 - - - = 60,064
At31 March 2024 R-%-mEZR=1-8 - 69,18 60,064 16,484 625 2507 1,860 554758
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

18. PROPERTY AND EQUIPMENT -

18. RK R - &

continued
Rightofuse  Right-of-use
assets - Office assets - Leaschold ~ Motor vehicles Office ~ Furniture and
premises  Leasehold fand Buildings  improvements and yacht equipment fixtures Total
ERREE  RRRRE i)
-BORK  -BEih g NE%6  REREE  BATRR  BARRE fit
HK$ 000 HKS'000 HKS000 HK$ 000 HK$'000 HKS000 HK$ 000 HKS'000
T T T T T T T T
Accumulated amortisation/ 2ty /&
depreciation
At April 2022 RZEZZEWA-A 1887 26,686 - - 26,781 1010 7 56,436
Charges b 37 15,287 1148 4061 59 663 234 2,369
Eliminated on revaluation B = = (2,148) = = = = (2,148)
Disposd ik - - - - (1,929) - - (1,929)
Wiite off ] - - = (1,780) = (579) (108) (2466)
Termination 38 (2,264) - - - - - - (2,64)
Ac31 March 2023 RZEZZEZAZH-A - 4197 - 28 15455 109 19 7002
Charges i - 15,303 2435 4134 7 574 in 5,704
Eliminated on revaluation B - - (2425) - - - - (2425)
Disposd ik - - - = (23,00 (1) - (23,061)
Disposal of a subsidiary HE—HHEBAT = = = (89) - - ) (96)
Write off Jiig - - - - - (216 - (216)
At31 March 2024 R-S-mEZR=1-8 - 57,296 - 6326 AV 1,441 668 68908
Net carrying values Ea
At31 March 2024 RR-MEZA=t-H - {119 60,064 10,158 1,448 1,066 1192 85,850
At 31 March 2023 RoZ-ZE=H=1-H - 407245 59,984 12,303 1479 1,289 1,666 503,966

At 31 March 2024, the property interests

in leasehold land

and the buildings thereon (including the whole or part of
undivided share in the underlying land) in Hong Kong, which
are reported as property and equipment with net carrying value
of approximately HK$471,986,000 (2023: HK$487,229,000)
at the end of the reporting period, are held by the Group as the
registered owner. Those property interests were acquired from
the previous registered owners by making lump sum payments
at the upfront. Except for the variable amounts to be charged
by the government subsequently that are reviewed regularly
with reference to the rateable values, for example, there are no
ongoing payments to be made under the terms of the land lease.
At the end of the reporting period, the remaining lease term is
about 23 years (2023: 24 years).

GET NICE HOLDINGS LIMITED #&#Z=RER A A

M_E_NFE=H=1T—H > F
FAE L & H WY ERES (B
E A el L R 7 7 N W N
B BAREEASRLETLRA
% FE i 7 45 R A MR B HR TR AR
%) F5471,986,000%5 JC (& — = 4F ¢
487,229,000 70 ) 92 Rkt - %%
Wy JERE 4 ) AR ) — A 30 )
Hi & RL2E U g - BREUN HZ &2 M
JRE SR = B L (L 2 9 s 7 T AT B ) V7
RSN > BN > AR PR 1 R R K
S MERF A K REE AR > BRT W
FHE A B 234F (T T =4F 1 244F)



18. PROPERTY AND EQUIPMENT -

continued

The buildings of the Group with carrying amount of
approximately HK$60,064,000 (2023: HK$59,984,000) are

stated at fair value under revaluation model.

The buildings of the Group were valued at 31 March
2024 by Prudential Surveyors (Hong Kong) Limited
(“PSL”) (2023: PSL), an independent professional qualified
valuer, on direct comparison approach based on price
information of comparable properties and adjusted to
reflect the condition and locations of the buildings. PSL
is not connected with the Group, and has appropriate
qualifications and recent experience in the valuation of

similar properties in the relevant locations.

In estimating the fair value of the buildings, the highest
and best use of buildings is the current use. In estimating
the fair value of the Group’s buildings, the management
of the Group uses market-observable data to the extent it
is available. Where Level 1 inputs are not available, the
management of the Group engages third party qualified
valuers to perform the valuation of the Group’s buildings.
At the end of each reporting period, the management of
the Group works closely with the qualified external valuers
to establish and determine the appropriate valuation
techniques and inputs for Level 3 fair value measurement.
The management of the Group would first consider and
adopt Level 2 inputs where inputs can be derived from
observable quoted prices in the active market. When Level
2 inputs are not available, the management of the Group
would adopt valuation techniques that include Level 3
inputs. Where there is a material change in the fair value of
the assets, the causes of the fluctuations will be reported to

the directors of the Company.

e MR R M R

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE-Z_NF=A=1+—HIFE
Year ended 31 March 2024

18. MERZE &

7S 45 B 1R 1 {E %960,064,000%% 7C (&
T =4 59,984,00048 0C) 1Y M DL E
i 5 20 A% s SR H 2 31 o

A AT Ty L A B A
ﬁ%ﬂ@ TEREARA R (THETT])

TEC=FWET) RSFDNE
¥H¥+ H % R E B ek > R9E
] EC) S I A DR AT A (I
PE H 8 B DL A T IR DL K o
T A7 BRLAS 4R o S 0 R R - HC L
T B % e AT A B B AL ) 2
ZAG{EREER -

IR T 2N R E R > BT 2 R
Lo bt Y& 7 BRI & o AS 4R B A
B ) PR S i 3 e B 1 B AR
R A AR AR T A SO AE o E SR 1
A RN B I AR AR AN AR B
B R WL =5 & A R AR T A AR
EEMET o RS HE R ﬁ%lifl
14 7 B g B A A il (L PR

1 > LR HT 52 Kk D@H’J;ﬁ:{ﬁﬁff
E RPN AL TP €7 LSS
4 7 LR T 0 5 M R T 2R 2 I e
A B > Bl A B B 2K A S B TS
BB N B o A AR 2
Wi A BB R > 7 4 A A LR 1 6 R
JH 6L 375 5F 3 i A BB F) R A T i o H
B A SO B K B ) I ?‘*EJJ
114 i [R] r a] AR 22 ) HE S BE R o
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

18. PROPERTY AND EQUIPMENT -

continued

One of the key unobservable inputs used in valuing the
buildings is the unit sale rate ranging from approximately
HK$5,000 to HK$39,000 per square foot (2023:
HKS$6,000 to HK$43,000 per square foot), taking into
account age, location and other individual factors such as
size and levels of building. A decrease in the unit sale rate
would result in decrease in fair value measurement of the

buildings by the same percentage decrease and vice versa.

Buildings are classified as Level 3 under fair value hierarchy
at 31 March 2024 and 2023. There were no transfers into
or out of Level 3 during years ended 31 March 2024 and
2023.

If the buildings under property and equipment had not
been revalued, they would have been included in these
consolidated financial statements at historical cost less
accumulated depreciation and accumulated impairment losses
of approximately HK$70,640,000 (2023: HK$73,045,000).

The Group had pledged certain leasechold land and
buildings to secure banking facilities granted to the Group
during the year. Details of the pledges are set out in note 41

to the consolidated financial statements.
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18. MERZRE &

M Ah (BT A R H o —TH Rk
B ABBEREMEEE N THE
777 IR5,000%5 7T %£39,000% o0) (= F
AR A T IR6,000% T £43,000
WD) o E P RS - B A
BRI B 2R (Can B R /NFRAERE ) o BA
HEE T A E ST 2 A AERE
F AR B o B T R R - R ZIRIR o

W oEE R F = F = A
=+—H  BFESEE A R EERE
W3 o ERRE FE PULEK T =
FEZH = IR ERER - S A
o A3 o

WEMERZHEHT 2 EFAEE
Al > B ASE 52 509 4% JBE o RO AR Tk R T T B
K 25t 5 18 B £970,640,0005 I
(&~ =4F 1 73,045,0008 70) FE45 A
B R -

AL AR B TR i S
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HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

19. INVESTMENT PROPERTIES 19. REW %
2024 2023
—E-ME = O e
Notes HK$’000 HK$°000
Ff FET T
Fair Value DNRE
At the beginning of the reporting period A 345 1 4 1,128,688 836,405
Addition — Capital expenditure WE-EARMX 24,852 337,863
Addition — Acquisition of a subsidiary N B — U B — [ F
YN 43 12,587 -
Disposal upon disposal of a subsidiary T A — ] B 4 ) B
i 44 (15,270) -
Disposal/Transfer to assets held for sale W e R
B E - (2,802)
Net change in fair value recognised in A E f AR 2 A AU
profit or loss 5 W) 15 AR 10 (53,998) (47,055)
Exchange differences [ 5, 2= %A 8,685 4,277
At the end of the reporting period A RS R 1,105,544 1,128,688
2024 2023
—E-ME —E =
Notes HK$’000 HK$°000
Fff 5 FExT T T
Located in: LA
Hong Kong s (a) 602,630 637,409
The United Kingdom B (b) 502,914 491,279
1,105,544 1,128,688
2024 2023
—E-_ME —E =
HK$’000 HK$’000
FET T
Unrealised loss on investment properties  m A A U 4 & &5 45 2
included in other gain and losses BEYEREB KR (54,298) (47,055)
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BEC

“ME=A=t—RHLFE

Year ended 31 March 2024

19. INVESTMENT PROPERTIES - continued

Leasing arrangement — as lessee

(a) Investment properties located in Hong Kong

At the end of the reporting period, the investment
properties of approximately HK$602,630,000 (2023:
HK$637,409,000) are held under head leases with the
remaining lease term of 16 to 996 years (2023: 24 to
997 years).

The property interests in investment properties thereon
(including the whole or part of undivided share in
the underlying land) in Hong Kong of approximately
HK$602,630,000 (2023: HK$637,409,000) are held
by the Group as the registered owner. Those property
interests were acquired from the previous registered
owners by making lump sum payments at the upfront.
Except for the variable amounts to be charged by the
government subsequently that are reviewed regularly
with reference to the rateable values, for example, there
are no ongoing payments to be made under the terms of

the land lease.

Investment properties located in Hong Kong with
fair value of approximately HK$559,900,000 (2023:
HK$586,399,000) at 31 March 2024 were valued
by PSL (2023: PSL). PSL is not connected with the
Group and has appropriate qualification and recent
experience in the valuation of similar properties in
the relevant location. The valuation was arrived at by
adopting the direct comparison method based on price
information of comparable properties and adjusted
to reflect the condition and locations of the subject

properties.

The valuation of other investment properties situated
in Hong Kong with fair value of approximately
HK$42,730,000 (2023: HK$51,010,000) was
performed by the directors of the Company with
reference to recent market prices of similar properties
at similar locations at 31 March 2024 and 2023.
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19. REYME &
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A B R > £9602,630,0005 JC
(ZF Z=4F : 637,409,0004570) Z
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T 4o 2 o

e = 11 S O e S i |
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Hh B 2 FERIY) 2 2 A BA T B E A
T 37 B s 2 HoAh 5 B W AT
fEAE > 2 o (8 &) 542,730,000 7T
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

19. INVESTMENT PROPERTIES - continued

Leasing arrangement — as lessee — continued

(a)

(%)

Investment properties located in Hong Kong —

continued

One of the key unobservable inputs used in valuing
the investment properties located in Hong Kong is the
unit sale rate of approximately HK$5,000 per square
foot (2023: HK$6,600 per square foot) for industrial
buildings, ranging from HK$16,100 to HK$22,900
per square foot (2023: ranging from HK$19,600 to
HK$24,100 per square foot) for residential buildings
and ranging from HK$7,500 to HK$62,100 per square
foot (2023: ranging from HK$9,500 to HK$73,400
per square foot) for commercial building, taking into
account age, location and other individual factors such
as size and levels of building. An increase/decrease in
the unit sale rate would result in an increase/decrease

in fair value measurement of an investment property.

Investment properties located in the United Kingdom

Investment properties in the United Kingdom with
fair value of approximately HK$502,914,000 (2023:
HK$491,279,000) at 31 March 2024, were valued by
PSL (2023: PSL). PSL has appropriate qualifications
and recent experience in the valuation of similar
properties in the relevant locations. The commercial
units and the residential units were valued by an
income approach of valuation with reference to market

rental value.

The key unobservable inputs used in valuing the
commercial units located in the United Kingdom are
the market rents at a range from £60.01 to £64.30
(equivalent to a range from HK$592 to HK$635) per
square foot (2023: a range from £46.00 to £61.83
(equivalent to a range from HK$461 to HK$619)
per square foot) and equivalent yield at a range from
3.95% to 4.90% per annum (2023: a range from
3.95% to 4.60% per annum). An increase/decrease in
the market rent and in turn an increase/decrease in the
equivalent yield would result in an increase/decrease in

fair value of an investment property.

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

19. REWME &
BERHF-FRRBA-E

(a)

(b)

WREEBZREYH &

WEWEMERAME S —HE
oA L A B PR R TR E
2 B B B E A0 BT 75 'R 5,000
JG (& = L O 5 IR6,600
Won) o~ EE K E A8 EE
A 45F- 75 IR 16,100 38 7T 222,900
B (CE =4 A FE TR
19,6005 JC 24,1007 7T) M 7 ¥
KIE2ZHEA 8 EEN TR
7,500%5 TG E.62,100 00 (—F = =
A T T IR9,500 T &
73,400 70) - HHE 7 e A ES -
b, 2245 60 A AR I BRI 2R (o B, R/
g - HAEE LT IR
MEMREYEZ A REFRE L
/R R o

WREEZREYF

Pl z e & W —F =
EZHAH=+—HZAREHEL
502,914,000% 76 (= F = = 4F
491,279,000% JG) > J5 i Ml & 17
(ZF = =4 A7) 5T - Wl
AT B A A NN A R LR
B 2 G St S A B b
I 2 A E R B - A PR
N REEEM I E2E T EHMAE
DA 25 AT A (E -

S A BE B 2 v A AT (E
JIT W 3 A AR o A R
B SF- 2 7 (B FH 4 A o B8 F 5 R
60.013% 8% 64.309% 85 (A0 & A 4
F592i5 J0 63585 o0) (- F =
AT W46.00% 85
61.837% 85 (FHE AN F461H 0 &
619%5TT) ) S 55 (B UK 25 2R A F- R 4F
3.95%%4.90% (% =4 : fpF
F4£3.95% 2 4.60%) ° T{EM 4 L
AV 3 ATE XU & b
TR ERREWEZ AAMELE
Tt/ T e
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

19. INVESTMENT PROPERTIES - continued

Leasing arrangement — as lessee — continued

In estimating the fair value of the Group’s investment
properties located in Hong Kong and the United Kingdom,
the management of the Group uses market-observable data
to the extent it is available. At the end of each reporting
period, the management of the Group works closely with
the qualified external valuers to establish and determine the
appropriate valuation techniques and inputs for Level 3 fair
value measurement. The management of the Group will
first consider and adopt Level 2 inputs where inputs can be
derived from observable quoted prices in the active market.
When Level 2 inputs are not available, the management
of the Group will adopt valuation techniques that include
Level 3 inputs. Where there is a material change in the fair
value of the assets, the causes of the fluctuations will be

reported to the directors of the Company.

Investment properties located in Hong Kong and the
United Kingdom are classified as Level 3 under fair value
hierarchy at 31 March 2024 and 2023. There were no
transfers into or out of Level 3 during years ended 31
March 2024 and 2023 except for the addition, disposal and

fair value changes of investment properties.

Investment properties amounted to HK$75,100,000 (2023:
HK$77,000,000) were pledged at 31 March 2024.

Leasing arrangement — as lessor

All of the Group’s investment properties located in Hong
Kong and the United Kingdom interests held under leases
to earn rentals or for capital appreciation purposes are
measured using the fair value model and are classified and

accounted for as investment properties.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

19. REME-&

HEZH-FREBA-E

7 4 ) ) A B R T 2 T A T 5 T
510 BOPR AR Al A AR R A S R
CEPERS-E7/E JIFAPIWI- R AR 4 ]
AR o AR A A P BRSNS G A Al
ARG LR T Kk & E
YRl T 15 538 8 e (E w2 BB A
B AEENEREEECEEX
PR S5 2 i A BHE o SCa A R AR
ERGC BT AR E PN GRS
BT R 2 T A\ R iy > AR B
L {6 & PR T B35 5 3 i A B Y R
i 75 3% o BB A YA SO AE B E R
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19. INVESTMENT PROPERTIES - continued

Leasing arrangement — as lessor — continued

Certain investment properties are leased to independent
third parties for a term of 1 to 5 years (2023: 1 to 5 years),
which had an initial non-cancellable lease term of 1 to 3
years (2023: 1 to 3 years). Some leases provide the lessees
with options to renew the leases upon expiry at new terms.
The tenant also bears the management fees and amounts
charged by the government such as the rates levied on the

investment properties.

The details of the lease income from operating leases are set

out in note 7 to the consolidated financial statements.

The investment properties are subject to residual value
risk. The lease contracts, as a result, include a provision on
residual value guarantee based on which the Group has the
right to charge the tenant for any damage to the investment
properties at the end of the lease. Besides, the Group has
purchased insurance for certain investment properties to
mitigate the loss that may arise from accidents or physical

damages of the properties.

Below is a maturity analysis of undiscounted lease payments

to be received from the leasing of investment properties.

e MR R M R

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

19. REVME-&

HERE-FAHBAA-&
HTHREYWELHTEIE = H
W AI1ESHE (ZF =4 D 15854) >
HAG AR A1 238 (ZF
TSR 1 E34F) o F o AH B E AR
N RTS8 45 AE FH 40 21 4% 28 i) A A 4
il o L R AR 45 2 2 K B Ui LAY
FIE > 0 ) & W) FE RO 2= i o

A A B B R B A R O AR
B W R B 5E7

BB Wy SR 32 ) B 8 (E R B o PRIt
MBS A8 — TR R E R
3 PRI > AR SR A HE A L A R
BB AR S RE -
BEoh o A S 0 R OR B o BBl R T
P B A B 3 2 BB AR A T
EYETENEK -

PATF 7 5 4 A0 B BB W) 2O 2 R
BIAH B A A B 20 A o

2024 2023

—E-_ME —E =
HK$’000 HK$’000
FTHExT TH#oT
Year 1 55 —4F 16,861 16,922
Year 2 5 T 4E 12,726 12,017
Year 3 B =4E 11,581 11,093
Year 4 5 Y A 2,666 10,613
Year 5 and afterwards %HAE K Z% - 2,666
43,834 53,311
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

20. INTANGIBLE ASSETS 20. BEEE
Trading rights
in Stock Club
Exchange  memberships Total
B 3% P
ZREE Bfief A&t
HK$’000 HK$’000 HK$ 000
T T 0 T 0
Cost 5N
At 1 April 2022 MREZFWH—H 2,722 6,261 8,983
Addition VNN = 2 2
At 31 March 2023 and MEZEZ=ZF=EH=+H—H K
1 April 2023 —EF_=FNH—H 2,722 6,263 8,985
Refunded VEE (50) - (50)
Disposal & = (900) (900)
At 31 March 2024 R-ZEBE-_NME=/F=+—H 2,672 5,363 8,035
Accumulated impairment losses 2 &t 5 {E /& 18
At 1 April 2022, 31 March 2023 R Z=&F 4P —H -
and 1 April 2023 —EFCEHE=A=F—-H K
CFE - =4MFPUH—H 71 400 471

Disposal HE - (400) (400)
At 31 March 2024 R-ZE-_NME=H=+—H 71 = 71
Carrying value fREE
At 31 March 2024 R-ZE-_NFE=H=+—H 2,601 5,363 7,964
At 31 March 2023 WZEZ=FE=H=+—H 2,651 5,863 8,514

The management of the Group determined that certain
trading rights amounting to approximately HK$1,000,000
(2023: HK$1,050,000) were no longer utilised to generate
profits to the Group. For the purpose of impairment testing
on these trading rights, the recoverable amount has been
determined based on secondary market prices less cost
of disposal and no impairment was made at 31 March
2024 and 2023. The recoverable amounts of other trading
rights with carrying value of approximately HK$1,601,000
(2023: HK$1,601,000) held by the Group have been
determined with reference to the recoverable amounts based
on a value-in-use calculation. Details of the impairment
test on other trading rights are set out in note 22 to the
consolidated financial statements.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

A 45 B 2 8 PR ER £ £91,000,000%5 7
(& = =4F : 1,050,000% 70) Z X 5
HEFEASfig F DA 2 A 45 1B 2 AR Ui F) - 7E
3 1M 55 28 5y WE A AT W A Y RE > LT
Wi [ < B AR BE T T 8 O W
ERATREE - R _F_WE R _F
CEEZA=ZT AR - A%
] £ B T (5 45 49 1,601,00085 7 (%
T4 11,601,0009 0) 2 HiA 32 5 A
(AT i [ 2 8 > ©L 225 nl i e 4 AR
R fof 6 (B vk T R o Ho A 2R
5 WE 2 W AE A 5 A R 5 6 B S R
FKMEE22 -
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

20. INTANGIBLE ASSETS — continued

21.

Intangible assets amounting to approximately HK$5,363,000
(2023: HK$5,863,000) represent club memberships. For
the purpose of impairment testing on club memberships,
the recoverable amount has been determined based on
the second-hand market price less cost of disposal. No
impairment loss was recognised in years ended 31 March
2024 and 2023 with reference to the recoverable amount of

the club memberships.

In the opinion of the directors of the Company, the trading

rights and club memberships have indefinite useful lives.

HE-Z_NF=A=1+—HIFE
Year ended 31 March 2024

20 BILEE—&
55 BL#15,363,000% 0 (& — =
5863000{%75 ZEVEERGNG
o Wi & B 2 W EMET S > H
Tﬂﬁz@é%’ﬁﬁ*ﬁﬁgiﬂ?%ﬁ%@atﬂ
B LA T E o ﬁ%ﬁﬁﬁ‘%%@ZT%{
] AR > AR AR
CEFEEH =4 Hﬁiﬁ;iﬁiﬁﬁm
T AE 18 -

ARAFERGE S > KHELG gk
HL 4 45 PR 08 A 42 24

GOODWILL 21. B8
Broking
HK$°000
TH#TT
Cost B A
Ac 1 April 2022, 31 March 2023, 1 April 2023 RZFE 4N —H » ZF ==
and 31 March 2024 “H=F+—H ZF=Z=4MH—HK
—E2-_ME=A=+-—H 17,441
Impairment A
At 1 April 2022, 31 March 2023, 1 April 2023 R -F = "4FMH—H - ZF ==
and 31 March 2024 ZA=Zt—HB - ZF=ZH#NUA B K
—E-OFE=A=+-—H -
Carrying values fREE
At 31 March 2024 R-ZF-_NE=ZA=+—H 17,441
At 31 March 2023 W= =H=+—H 17,441

Detail of the impairment test on goodwill are set out in

note 22 to the consolidated financial statements.

B P AR B 2 BRI O s A
T £ M 5E22 o
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BEC

“ME=A=t—RHLFE

Year ended 31 March 2024

D)4

25,

IMPAIRMENT TESTING ON OTHER
TRADING RIGHTS AND GOODWILL

Certain trading rights with indefinite useful lives and
goodwill set out in notes 20 and 21 to the consolidated
financial statements have been allocated to the relevant
separate broking cash generating units (“CGUs”). The
carrying amounts of goodwill, net of accumulated
impairment losses and certain trading rights, net of
accumulated impairment losses, at 31 March 2024 allocated

to the CGUs are as follows:

Carrying value at 31 March 2024
ZARE A

22. 2

R-ZFE-_MmME=H=+—H

X2 R EE 2B ERR

N 57 A B R M sE20 212
4 B 2 1 P 4F 0 22 ) M e 7 R EL A i
2 B 1% 8 S 28 A0 81 BB (T 81 BB
fr]) o RZFEZEZH =+ —H4
Fir, 2 1 35 B8 037 22 R (B 2wt i (8 s
15) K& T2 50 (dnBk R ERE1H)
ZIRHEEMT -

Other trading
rights Goodwill
HtX 5% [k
HK$°000 HK$°000
Tt T o
1,601 17,441

At 31 March 2024, the recoverable amounts of the CGUs
containing goodwill and certain trading rights have been
determined based on a value-in-use calculation. That
calculation uses cash flow projections based on financial
budgets approved by management covering a 5-year
period and at a discount rate of 12% (2023: 12%) and at
zero (2023: zero) growth rate. A key assumption for the
value-in-use calculation is the zero growth rate, which is
determined based on past performance and management’s
expectations for the market development. Management
believes that any reasonably possible change in any of the
assumptions would not cause the aggregate recoverable
amount of the CGUs to fall below the aggregate carrying
amount of the CGUs and no impairment was made at 31
March 2024 and 2023.

OTHER ASSETS

Other assets mainly represent statutory and other deposits
with various exchanges and clearing houses and are

non-interest bearing.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

23. ®H

MR-EZMFE=H=1T—H > 0&H
BB AT 38 5 RE 2 RV BLEE A 2 W] i [m]
4 FH O M 48 A B (B R G50 T OE o
5% nl FLE AR $5 A B 4 R 2 R4 B L
TEELI12% (—F =4 1 12%) ZHE8
RURF(CEF =4 FR) 2HREXR
HEATH & E T o TR R A TE
BHEFER T2 ERE > MEHEER
TR DA R 2 2R B % A8 S i 3 T 1 %
JE 2 W R R o AR > AT AT
& % 2 AT AT £ B AT RE 5 B A g 4 Al

AL 2 A R AT IR 45 A Bk R A B R
uZAﬁ%ﬁﬁ A =2 Z 00 4
ZEZ S S — H AR &
{H o

ftt & &
o 7 B AR AT R 32 55
ST 2 R RS - A S
WARF -



24. LOANS AND ADVANCES

e MR R M R

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE-Z_NF=A=1+—HIFE
Year ended 31 March 2024

24. ER KRB

2024 2023
—ECUE TR =4
Notes HK$’000 HK$°000
Ff FET T H#s T
Fixed-rate loan receivables ] 58 1) 22 1 1A A K 400,835 377,855
Less: Loss allowances N iR (10,183) (4,380)
390,652 373,475
Secured A (i) 217,993 185,268
Unsecured JE I (ii) 172,659 188,207
390,652 373,475
Analysed as: AT Ay

Non-current JE i B 2,341 1,270
Current it H) 388,311 372,205
390,652 373,475

Notes: it 53

(i)

(if)

For secured loans, the total net carrying amount of
approximately HK$217,993,000 (2023: HK$185,268,000)
with principal amounts ranging from HK$2,000,000 to
HK$100,000,000 (2023: ranging from HK$3,500,000 to
HK$100,000,000) with 7 customers (2023: 5 customers) and
were accounted for approximately 56% (2023: 50%) of the
entire loan portfolio of the Group. The interest rates charged
to the secured loan customers were at the range from 9% to
13% per annum (2023: range from 9% to 13% per annum)
with the maturity profile from 12 to 84 months (2023: from
6 to 72 months).

For unsecured loans, the total net carrying amount of
approximately HK$172,659,000 (2023: HK$188,207,000)
with principal amounts ranging from HK$300,000 to
HK$66,000,000 (2023: ranging from HK$200,000 to
HK$66,000,000) with 12 customers (2023: 15 customers)
and were accounted for approximately 44% (2023: 50%)
of the entire loan portfolio of the Group. The interest rates
charged to the unsecured loan customers were at the range
from 10% to 14% per annum (2023: range from 10% to
12% per annum) with the maturity profile from 1 to 84
months (2023: from 2 to 72 months).

MAEEAERNS > HRmFEMEA
w49 %5217,993,000% 6 (. F — =
4 1 185,268,000 J0) [ A 4 B A

£2,000,000% 7 2£100,000,000% 7¢
(=& =4 A F3,500,000% 76 &
100,000,000 75) > A B &R T98% 77
BRF(CE = 5BEF) - 4k
A ERE AR SR AL B 4U56% (—FE =
A1 50%) o M A EREERE F Uiz
R H AT 3 (T =4
A A P9 5 13)H) ﬂ;ﬁfiﬁtﬁlzi
84ff H (ZE =4 : 627210 H)

MEERERN S > HREEMES
w41 55172,659,000% 76 (& = =
4E 188,207,000 JT) A9 AR 4 A
?300,000%%@66,000,000‘}%%
(& =48 4 F200,000% oC &
66,000,000%570) - A B &K J91% T 12
BEF(ZE M 1SZEF) 5 4
A [ R AL A A 44% (—F =
A 50%) o M AEIERES %Iﬁﬂﬂzﬂxz
FEFRANTF10HEE 148 (—F =

AR R A F 108 £ 12)H) E;HFEZ%@
84ffl A (ZEFEZ=4F : 28720 H)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE-ZT-_NWF=A=1+—HIEFE
Year ended 31 March 2024

24. LOANS AND ADVANCES - continued 24. ERRBR-&
At 31 March 2024, loans and advances with carrying Mo ENE=H=+—H > BHE
amount of approximately HK$182,993,000 (2023: %) 14182,993,000% 7T QZ::
HK$115,268,000) are secured by first mortgage of 115,268,000%% 71) Z K b AT
properties in Hong Kong with an aggregate market value of {E#)£351,700,000%5 JG ( 4$::$ :
approximately HK$351,700,000 (2023: HK$238,200,000) 238,200,000%5 70) Z A s ¥ R 56 — %
and carrying amount of approximately HK$35,000,000 P AE B AR 5 BRIEI{E 4Y 435,000,000
(2023: HK$70,000,000) are secured by pledged shares with I (ZF =4 :70,000,000% 50) Z £
an aggregate fair value of approximately HK$141,251,000 B B AN Fe B A £5141,251,000
(2023: HK$1,105,692,000). #IT (% T =4F11,105,692,0003 7C)
Z HE AR A R By FEHR o
Information about the Group’s exposure to credit risks and AR A 42 18 T 2 A B R B DA K B R
loss allowance for ECL of loans and advances is set out in FEGRz MG BB EEBEMNZ
note 6 to the consolidated financial statements. B #OR A I R R N TG o
25. ACCOUNTS RECEIVABLE 25. B HRIE
2024 2023
Notes HK$°000 HK$’000
(s FTERT T #5 7T
Accounts receivable arising from the MR HEEGPESL
business of dealing in securities: Z MEUARIA -
— Cash clients *fﬁ/i\gﬁ (a) 3,673 6,160
— Margin clients: —REEE (b)
— Directors and their close family — E%&{Bﬁfﬁz
members BRI B 12,779 48,863
— Other margin clients —HihfiESRZF 2,386,038 2,411,235
- HKSCC —HELH 9,972 12,032
— Broker — &R - 514

Accounts receivable from futures clearing i & & 4 B & 255

house arising from the business of REA R B E
dealing in futures contracts L 2 JRE R T 6,796 26,590
2,419,258 2,505,394
Less: Loss allowances W G 1R A (554,775) (426,185)
1,864,483 2,079,209
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25. ACCOUNTS RECEIVABLE - continued

The normal settlement terms of accounts receivable from
cash clients and securities clearing house are two days
after trade date while for accounts receivable from futures
clearing house is one day after trade date. All the accounts
receivable (net of loss allowance), except for accounts
receivables from margin clients, are expected to be recovered

within one year.

Information about the Group’s exposure to credit risks and
loss allowance for ECL of accounts receivable is set out in

note 6 to the consolidated financial statements.

Notes:

(a) Included in the accounts receivable from cash clients
are debtors with a carrying amount of approximately
HK$744,000 (2023: HK$77,000) which are past due at the
end of the reporting period but which the directors of the
Company consider not to be impaired as there has not been a
significant change in credit quality and a substantial portion

of the carrying amount is subsequently settled.

In respect of accounts receivable from cash clients which are

past due but not impaired at the end of the reporting period,

e MR R M R

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

25. BN BRIE — &

MEWCER & % F Kol 77 45 B BT 2 BRIA Y
EHHEERN /LS AW E T
B A5 2 WRIE Y IE o 45 5 0 2 52
HHE—H - BRBWRESE S 2R
TEAN o BT A R UCRRIE (1B Jls 1R B4
Ry TR — 4 R e

A B A B2 1 T 3 2 £ 8L B DA R HE Wi
MRIA 2 TR S 1R 2 R 18 13l 2 &
B R AR A B R M TG o

Wi 5

(@ MBRHEEF ZHEES > G RRE
AR T 0 T R T % 49744,000 95 70
(= 4F 1 77,0004 70) 2 ME ik
TH > M4SN 7] 235 58 5 A B OB 4
WA - B 2 A B 3 OH 2 {5 R R R4
K5 8 1 K 40 AR T E R AR

i -

3 R I A S (E 2
W B 4B % 5 BRIEN & AR BR R 6 0 AT

the aging analysis (from settlement date) is as follows: (%55 A s T

2024 2023
—E-ME B

HK$°000 HK$°000
FTER T
0-30 days 0F30K 582 11
31— 60 days 31 860K 8 7
Over 60 days e 4 60 K 154 59
744 77

The accounts receivable from cash clients with a carrying amount
of approximately HK$2,929,000 (2023: HK$6,083,000) are
neither past due nor impaired at the end of the reporting period
and the directors of the Company are of the opinion that the

amounts are recoverable.

A WK > R T E £ 492,929,000
JG (& = AF 1 6,083,000%5 0) 2 M
W B 4 % 5 22 BRI 2 Stz 406 i A S i
1B > AR ) 2 2558 2 A3 BH 3K T8 B il LA
igE
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

25. ACCOUNTS RECEIVABLE - continued

Notes — continued:

(b)

Accounts receivable from margin clients are secured by
clients’ pledged securities with fair value of approximately
HK$5,903,628,000 (2023: HK$7,066,718,000). Significant
portion of the pledged securities are listed equity securities in
Hong Kong. The loans are repayable on demand subsequent
to settlement date and carry interest typically at fixed
rates ranging from 7.236% to 9.252% per annum (2023:
ranging from 7.236% to 9.252% per annum) at 31 March
2024. Securities are assigned with specific margin ratios for
calculating their margin values. Additional funds or collateral
are required if the outstanding amount exceeds the eligible
margin value of securities deposited. The collateral held can
be pledged and can be sold at the Group’s discretion to settle
any outstanding amount owed by margin clients upon failure

to provide additional fund against shortfalls.

Included in accounts receivable from margin clients arising
from the business of dealing in securities are amounts due
from directors and their close family members. The details

are as follows:

25. B ERIE — &

Wb aE - — A

(b)

JEW R & F P IRESUEF 2 i
B IEIRH > A B SR 2 A AEL
£55,903,628,000%5 G (& — = 4F ¢
7,066,718,000% 70) o A s I i1 A 7
Ak B AR 75 2 T A E SRR A o A
FOPE=ZH=+—H  FESERE
T H HA AR JE P AR K > NG R
[ 2 AR R R A F-7.236H & 9.252)8 (—
F AR AR A T7.236)H F9.252
JH) FHE o AR T E 2 RE S
ARG EHA S EE - R EE
HAEHIBE T Z BN B
SfE(E - Bl ErERE P AN G &
SR S o BT REA 2 JR A5 AT AT
> T R RE AL AE AN G 4 HE B A R
W > A4 [ A] 1§15 51 2 B DL &S T £
A R AT 2 AT ] R R AR o

WSRO TS E A B R B S E
MRIHY > ELAGIE I J H 20 K e B

Rk wEfE Ty

Balance Maximum amount outstanding ~ Market value of pledged securities
&8 arEELE ERARELTE
Duringthe ~ During the
At A At yearended  year ended A At
1 April 31 March 31 March 31 March 31 March 31 March 31 March
Name 2022 2023 2024 2023 2024 2023 2024
az BE
“Z-CF ZEIQE
\CZZZE RCBECER RSBCBME SASt-A ZREt-B RCRC=E WCECRE
4 MA-H ZAZt-0 ZAzZ+-A %31 LEE ZA=t-0 ZAZ+-8
HKS$'000 HK$'000 HK$'000 HKS$'000 HKS$'000 HK$'000 HK$'000
T T Tén T TiEx T TER
Mr. Hung Hon Man, directorof ¥ JUE A (AAFES) »
the Company, his close family HEERERAUR
members and a controlling encity nHER 185,463 48,803 12,779 262,704 112,033 1,675,363 1,388,350

The above balances are repayable on demand and bear
interest at commercial rates which are similar to the rates

offered to other margin clients.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

DA 5 B 7% 2R B 3 SRR R 3 # B At
PR 4 50 5 M B 0 2 I S R 1 T 2
e PSS



“r B T AR B R
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

26. INVESTMENTS 26. BE
2024 2023
—E-_MmE =
Notes HK$’000 HK$°000
Ff FET T
Mandatorily measured at FVPL: BEILRD RERA
B Z2ARFTE:
Equity securities listed in Hong Kong B LT RARE S 83,578 105,351
Unlisted convertible note FE b T ] e A B (a) - 14,464
Unlisted debt securities FE TR R I (b) 71,937 103,802
Unlisted equity securities JE T AR B 25 (c) 54,071 77,086
209,586 300,703
Mandatory FVOCI: BERARETA
Hih 2 mEka :
Debt securities BT & I (d)
— Quoted in Hong Kong — REE LW 74,201 55,839
— Quoted overseas — AN BT 19,955 31,419
94,156 87,258
303,742 387,961
Analysed as: DT
Non-current ) 136,217 159,696
Current )] 167,525 228,265
303,742 387,961
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

26. INVESTMENTS - continued

Notes:

(a)

(o)

The Group held an unlisted convertible note with principal
amount of HK$18,462,000 at 31 March 2023 which was
issued by a Hong Kong listed company, bore fixed interest of
16% per annum and was due in May 2020.

Upon the expiry of the convertible note in May 2020, the
Group is no longer entitled to convert the whole or any
part(s) of the principal amount into ordinary shares of
relevant issuers at a price determined with reference to the
terms and conditions of the unlisted convertible notes.

The fair value of the unlisted convertible note amounted
to approximately HK$14,464,000 at 31 March 2023 and
estimated with reference to the receivable amount of the
investment adjusted by the liquidity. On 26 September
2023, the Group entered into a settlement agreement with
the issuer to settle the outstanding convertible note at a
consideration of HK$16,106,000, upon the settlement the
Group shall release and discharge all the liabilities from the
issuer. The amount was fully settled during the year.

At 31 March 2024, the Group held one (2023: two)
redeemable bond with principal amount of HK$70,000,000
(2023: HK$30,030,000 and HK$70,000,000 respectively)
which was issued by a listed company (2023: a private
company and a listed company respectively). The redeemable
bonds bear fixed interest at 9.5% (2023: 8% and 9.5%
respectively) with due date in June 2025 (2023: June 2023
and June 2025).

The fair value of the redeemable bonds at 31 March 2024
and 2023 were estimated by RHL Appraisal Limited, an
independent firm of professional valuers not connected with

the Group.

At 31 March 2024, the Group held the fair value of
USD2,578,000 (equivalent to approximately HK$20,531,000),
USD764,000 (equivalent to approximately HK$5,930,000),
USD1,242,000 (equivalent to approximately HK$9,720,000)
and HK$17,890,000 in Blue Elixir LLC (“Blue Elixir”),
Vantage Absolute Return Fund SP1 (“VARF SP1”), Brookfield
Infrastructure Income Fund and Billion Wealth LPF (“Billion
Wealth”) respectively (2023: USD5,005,000 (equivalent to
approximately HK$39,484,000), USD901,000 (equivalent to
approximately HK$6,994,000), USD1,559,000 (equivalent to
approximately HK$12,161,000) and HK$18,447,000 in Blue
Elixir, VARF SP1, Ace Season Investments Limited and Billion
Wealth respectively).
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

26. INVESTMENTS - continued

Notes: — continued

(c) — continued

The underlying investments of the unlisted equity securities
mainly comprise securities listed in Hong Kong and overseas,
quoted debt securities listed overseas and unlisted equity

securities in Asia-Pacific Region.

The fair values of the investment in unlisted equity securities
at 31 March 2024 and 2023 were estimated with reference to

the net assets value of the investment.

The Group held quoted debt securities with principal
amount of HK$180,234,000 (2023: HK$151,135,000) at 31
March 2024 which bear interest of 2.50% to 11.5% (2023:
2.50% to 11.5%) per annum and will be due in 2024 to
2031 (2023: 2023 to 2031). The Group also held quoted
perpetual debts with principal amount of approximately
HK$14,087,000 (2023: HK$15,700,000) at 31 March
2024 which bear interest of 6.38% to 7% per annum
(2023: 5.9% to 7% per annum). The fair value of these
quoted debt securities amounted to HK$94,156,000 (2023:
HK$87,258,000).

The fair values of the debt securities at 31 March 2024 and
2023 were estimated with reference to the price quoted by
independent brokers.

HE-Z_NF=A=1+—HIFE
Year ended 31 March 2024
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Year ended 31 March 2024

273

28.

29,

PREPAYMENTS, DEPOSITS AND OTHER
RECEIVABLES

e

ANRE - REREMWEWR
|

2024 2023
—E-ME e )

HK$’000 HK$°000
FET T T
Prepayments T 5 3K I8 1,348 10,884
Other deposits HoAt % 4 5,278 7,315
Other receivables HAth 18 i 2B 31,902 44,945
38,528 63,144

Less: Loss allowances on other receivables U H At R i K OE
Z e 1R 1 (24,967) (25,026)
13,561 38,118

All current balances are expected to be recovered within one
year except for deposits of approximately HK$5,278,000
(2023: HK$7,315,000).

Information about the Group’s exposure to credit risk and
loss allowance for ECL of other receivables is set out in note

6 to the consolidated financial statements.

BANK BALANCES - CLIENT ACCOUNTS

The Group receives and holds money deposited by clients
and other institutions in the course of the conduct of the
regulated activities of its ordinary business. These clients’
monies are maintained in one or more segregated bank
accounts. The Group has recognised the corresponding
accounts payable to respective clients and other institutions
(note 30).

BANK BALANCES - GENERAL
ACCOUNTS AND CASH
The amounts comprise cash held by the Group and

short-term bank deposits at market interest rates ranging
from 0% to 5.30% (2023: 0% to 4.75%) per annum.
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30. ACCOUNTS PAYABLE

“r B T AR B R
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

30. FE{TBRIE

2024 2023
—E-ME = O e
Notes HK$’000 HK$’000
Wit & FERT TH#IT
Accounts payable arising from the MAEEEEERELEY
business of dealing in securities: JE A B IE
— Cash clients —BERF (a) 58,548 107,229
— Margin clients —REBEEF (b) 163,927 189,848
— Broker — A - 588
Accounts payable to clients arising from & & &) H & ¥EH +
the business of dealing in futures 7E A 2 AT %% AR IA
contracts (c) 29,052 51,570
251,527 349,235

No aging analysis is disclosed as, in the opinion of directors

of the Company, the aging analysis does not give additional

value in view of the nature of business.

(a)

(b)

(©)

The normal settlement terms of accounts payable to
cash clients and securities clearing houses are two days

after trade date.

Amounts due to securities margin clients are repayable
on demand and carry interest at 0.025% (2023: 0.025%)
per annum. Included in accounts payable to margin
clients arising from the business of dealing in securities
are amounts due to directors of the Company, their close
family members and a controlling entity of approximately
HK$151,000 (2023: HK$13,000).

Accounts payable to clients arising from the business of
dealing in futures contracts are margin deposits received
from clients for their trading of futures contracts on the
Hong Kong Futures Exchange Limited (the “HKFE”).
The excesses of the outstanding amounts over the
required initial margin deposits for the trading of
futures contracts stipulated by the HKFE are repayable

to clients on demand.

BB ZWH > AR A EHB AR
W o> e Sz S REANE > R U S 0 Y B

e i

(@)

(b)

(©)

G AT e

FEA B &% 5 I i I &5 05 B 2 R
M IEW AR 5 AR M H -

R3S I 38 & % P A HE N R
£ 35 10 L $%0.025)8 (& — =
A1 0.02508) ZAEFRFHE o FF5
BEEEEAZEMREEER
WRIE > 0 45 M Ao A< > w) 3 5 -
55 2 B R I B B T
() 3K T £9151,0008 00 (& — =
4 1 13,0004 90) ©

MBI HEEXETELE BN
HFMRIE > AR M E S SR BLAE
HFHEHEZ S A RA A (T
) REMBE S A 2 RE S %
& o AP BLE TR 2 MR
BRIHEZNMPRESEEZH
ARIBERH > HIRHF ZREH
.
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

31. ACCRUED CHARGES AND OTHER

31. Bt ER R H M BN KA

PAYABLES
2024 2023
—E-mE B
HK$’000 HK$’000
FET T T
Accruals JE=T 2 3,553 4,533
Other payables L Ath B A5 S E 4,418 8,337
Receipt in advance TR IH 568 353
8,539 13,223
32. LEASES 32. 78
The Group has recognised the following amounts for the A AE FH AR N HERE DA S 448 -
year:
2024 2023
—E-ME —E =
HK$’000 HK$’000
FET T
Lease payments: B AT 3K
Short-term leases G I AH & 306 821
Expenses recognised in profit or loss A 18 4 Bl R 2 B 3 306 821
Lease payments on lease liabilities HEAEZHEMNK - 377
Total cash outflow for leases HEZ Bl &0 E R 306 1,198
Commitments under leases HEAE
At 31 March 2024, the Group had no commitment (2023: A _E _JIE=H=+—H  AELH
approximately HK$76,000) for short-term leases. 7 e HATH B R RIS (ZF =4 A
76,0004 75) ©
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HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

33. BANK BORROWINGS 33. RITEE
2024 2023
—E-F —Fo=
HK$’000 HK$’000
FTERT T# T
Secured bank borrowings, variable rate ZEEELIDS IR Y
AT - 89,263

The maturity of the bank borrowings based on repayment
schedule (ignoring the effect of any repayment on demand

clause) pursuant to the loan facility letter are as follows:

AR B R B o % 2R A B ) Y R
T EEEI H ORFE BAT AT 4% ZORE 3K
ek 2 B WF -

2024 2023
—E-_MmE S O

HK$’000 HK$°000

FTHET TH T

Within one year — R — 9,001

In the second years inclusive B (S EEME) - 9,001
In the third to fifth years inclusive 5= RE SR EE G

(& H BWF) - 27,003

Over five years AU E - 72,760

- 117,765

The interest rate of the Group’s bank borrowings is Hong
Kong Interbank Offer Rate plus 1.5% per annum as at 31
March 2023.

The bank borrowings were denominated in Hong Kong
dollars and secured by certain of the Group’s property and
equipment and investment properties with carrying value
of approximately HK$465,415,000 as at 31 March 2023
and corporate guarantee issued by the Company which are
set out in notes 39 and 41 to the consolidated financial

statements.

ME-FZ=F=A=+—H > &A%H
9 SR AT 15 B 2 A 2 J 7 s SRAT [R] S 4%
BEImEFZ1SHE -

SRAT S B LAV ST RHE - 7 DAAS 4 B R
CECEHA=ZA=Z+HE®BMHAY
465,415,00045 70 Z A T W) 3 F s A LA
A EY) AR > A by A R EE
B mE DR > FE G BOR 57 G B R
i sE39 K41 o
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

34. DEFERRED TAXATION 34.

The following are the deferred tax (assets) liabilities
recognised and the movements thereon during the years
ended 31 March 2024 and 2023.

i 3E %5 TR

UTHEE T _NER T =
ZA=Z+—HILEEC R 2 EER
H(EE) AE L)

Collective Collective
Revaluation impairment impairment
Decelerated tax ~ Revaluation of ~ of Mandatory ~ on loans and on accounts
depreciation properties FVOCI advances receivable Total
EffRH
£ ROREIA  ERREX  EUWREZ
RENE EfftNE  Efb2EkE  ZRERE KRAE aif
HK$000 HK$000 HK$000 HK$000 HK$000 HK$000
T T T T T T
Ac 1 April 2022 REZZZENA—H (1.464) 1,931 (9,391) () - (8,929)
Charge to profit or loss for the year MBEALE B e
(note 15) (fizE15) 26 - - - - 26
Charge (Credit) to other comprehensive Tl GEA) AR EAb 2
income for the year Wi - 812 (2,270) - - (1,458)
At31 March 2023 REFZ=F=R=F-H (1438) 2743 (11,661) 6) - (10,361)
Credit to profit or loss for the year T AR B
(note 15) (Wzk1s) (802) - - - (5,057) (5,859)
Charge (Credit) to other comprehensive B GEA) A& K2
income for the year g} = 413 (3,293) = = (2,8%0)
At 31 March 2024 R-B-ME=A=1-H (2,240) 3,156 (14954) 6) (5,057) (19,100)

At the end of the reporting period, the Group had estimated
unutilised tax losses of approximately HK$144,827,000
(2023: HK$130,185,000) available to offset against future
profits. The tax losses have not been recognised due to
uncertainty of future profit streams of certain entities under

the Group and may be carried forward indefinitely.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

A BIR AR 4R B R #9144,827,000
o (=
ZAG F AR B A B TE s 1E T DK R
A s Bl o B A AR 4R L HE R A TR R
e A2 1 2 1) 25 A AR > TR U NI 4B e
B RS o A B E n] SRR A A -
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34, DEFERRED TAXATION - continued

The following is the analysis of the deferred tax (assets)

35.

“r B T AR B R
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

34, IEERE — &
B SE R TE () B B T AR 1T

liabilities for financial reporting purposes: SRHTENR
Assets Liabilities
BE =R
2024 2023 2024 2023
—EoME | S F = —EDF | FE
HK$’000 HK$’000 HK$’000 HK$’000
FET T T FE T T
Decelerated tax depreciation 9% i Bf TE I B (1,352) (523) (888) (915)
Revaluation of properties ALY 3 (1,832) (2,235) 4,988 4,978
Revaluation of Mandatory Al 9 i 1% A A
FVOCI HFEA HoAh
T WL 4R (14,954) (11,661) - -
Collective impairment on loans B S BGR
and advances LW E (5) (%) - -
Collective impairment on JRE SR T 22 A
accounts receivable I E (5,057) - - =
Deferred tax (assets) liabilities TEIERITE (& &)
=R (23,200) (14,424) 4,100 4,063
SHARE CAPITAL 35. R4
Number of shares Amount
il 4= o]
2024 2023 2024 2023
—EomE | FE = —EomE | F =
000 000 HK$’000 HK$’000
T2 Tk FHET T 0
Ordinary shares of HK$0.1 each 4 % T8 {EL0.1 %5 I
2 5 i
Authorised: HEE
At the beginning and the end of 1/ ¥t 5 4]
the reporting period R E B R 30,000,000 | 30,000,000 | 3,000,000 | 3,000,000
Issued and fully paid: ST AL
At the beginning and the end of J/ it {5 4]
the reporting period I 3R 45 Hi R 9,662,706 9,662,706 966,270 966,270
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ZWNFE=RA=+—HIEFE

Year ended 31 March 2024

36. SHARE OPTION SCHEMES

The share option scheme of the Company adopted on
24 August 2012 has expired on 23 August 2022. The

Company has adopted a new share option scheme (the

“Option Scheme”) pursuant to a resolution passed on 29

August 2022. The major terms of the Option Scheme are

summarised as follows:

(@)

(b)

(d)

The purpose of the Option Scheme is to provide
an incentive for eligible participant to work with
commitment towards enhancing the value of the
Company and the shares for the benefit of the
shareholders of the Company and to retain and attract
persons whose contribution are or may be beneficial to

the growth and development of the Group.

The eligible participants of the Option Scheme
include: (a) any executive director, or employee
(whether full time or part time) of the Group or any
associated company; (b) any non-executive director
(including independent non-executive directors) of the
Group or any associated company; and (c) any such
other persons (including but not limited to supplier,
customer, consultant, adviser, contractor, business
partner or service provider of the Group or any
associated company) who in the absolute discretion
of the Board has contributed or will contribute to the

Group.

The maximum number of shares which may be issued
upon exercise of all outstanding share options granted
and yet to be exercised under the Option Scheme and
any other share option scheme of the Group must
not in aggregate exceed 30% of the relevant class of
securities of the issued share capital of the Company

from time to time.

The total number of shares which may be issued upon
exercise of all share options to be granted under the
Option Scheme and any other share option scheme of
the Group must not in aggregate exceed the number of
shares as shall represent 10% (966,270,593 shares) of

the total number of shares in issue.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

36. SHARE OPTION SCHEMES - continued

(e)

®

(g)

(h)

(i)

()

The total number of shares issued and which may
fall to be issued upon exercise of the share options
granted under the Option Scheme and any other share
option scheme of the Group (including both exercised
or outstanding options) to each participant in any
twelve-month period shall not exceed 1% of the issued

share capital of the Company for the time being.

There is no minimum period required for the holding

of a share option before it can be exercised.

A share option may be exercised at any time during a
period to be determined by the directors, the period
may commence on a day after the date upon which the
offer for the grant of share options is made but shall
not be later than ten years from the date of grant of the

share option.

The acceptance of a share option, if accepted, must be
made within 5 business days from the date of the offer

of grant of the share option.

The exercise price of a share option must be the higher

of:

(i) the closing price of the share of the Company as
stated in the Stock Exchange’s daily quotations on
the date of the offer of the grant;

(ii) the average closing price of the share of the
Company as stated in the Stock Exchange’s daily
quotations for the five trading days immediately

preceding the date of the offer of the grant; and
(iii) the nominal value of the share of the Company.

The Option Scheme will be expired on 28 August
2032.

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

36. BIRERTE &

(e)

®

(8)

(b)

(i)
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BEC

“ME=A=t—RHLFE

Year ended 31 March 2024

36.

37.

GET

SHARE OPTION SCHEMES - continued

At 31 March 2024, the number of share options to
subscribe for a total of 966,270,593 shares in the Company,
representing approximately 10% of the total number of
issued ordinary shares of the Company, may still be granted

under the share option scheme.

No share options were exercised during the years ended 31
March 2024 and 2023.

There was no share option granted to eligible participants
during the years ended 31 March 2024 and 2023. There
were no outstanding share options at 31 March 2024 and
2023.

No movements of share options for the years ended 31
March 2024 and 2023.

OTHER CASH FLOW INFORMATION

Details of the changes in the Group’s liabilities from

financing activities are as follows:

Year ended 31 March 2024

36.

37.

EREE &

AR TEZH =+ —H > R
Ji HE w5t & T 4% 1 ER A $£966,270,593
JBEAS 2 ) R A3 1 P o AR A AR
A O BT R A B A 10% o

WME_F_NER T _=ZF=H
=t Hi@ﬁ[ﬁ]ﬁﬁﬂfﬂﬁﬂﬁéﬁg A

BEF NWER _F _=ZF=H
=t EIJ}:EH” 41 1] 5 A% 22 B
BT HERHE - R F D AE R F
CEAEZH = H O ERAT G A
HE -

#ﬁ@*i*ME&*izzijﬂ
= L A A 58

HtRERER
AEBENBEESELZ AR

G

2“2 @J

BE-_ZS-_NE=ZA=1+—HILEE

Non-cash changes

*REEH

At 1 April Net cash Interest Dividend At 31 March

2023 flows expense declared 2024

R-B-=% ReR R=2-lF

MA-H FR MERX BERKRE =ZA=t-H

HK$000 HK$000 HK$°000 HK$°000 HK$°000

TR FTER TR TER FTEx

Bank borrowings RITHEE 89,263 (90,892) 1,629 - -

Dividend payable TEAT RS - (96,627) - 96,627 -
Dividend payable to non-controlling  MEf 5 — [ 2 & B 22

interest of a non-wholly owned ZHERER RS
subsidiary - (40,519) - 40,519 -
Toual At 89,263 (228,038) 1,629 137,146 -

NICE HOLDINGS LIMITED #5#F12RE R A 7
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

— continued
Year ended 31 March 2023

37. OTHER CASH FLOW INFORMATION

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

37. HBR ERER — &
BEE-=H£=H=+—H LFEE

Non-cash changes

FHEEY

At 1 April Net cash Interest Dividend At 31 March

2022 flows expense declared 2023

1 3

CECCE “EC=E

MA—H  BeREs MEMY EEERE =A=1+—H

HKS$'000 HK$000 HK$°000 HK$°000 HK$000

T THTT T T T

Bank borrowings RITRE 94,553 (8,542) 3,252 - 89,263

Dividend payable TR E = (96,627) - 96,627 =
Dividend payable to non-controlling TERHF— 2 BB AR Z

interest of a non-wholly owned R 2 R

subsidiary = (40,519) = 40,519 -

Lease liabilities HEEE 377 (377) - - -

Total At 94,930 (146,065) 3,252 137,146 89,263
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

38.

39.

RETIREMENT BENEFIT SCHEMES

The Group has joined a pension scheme under the
rules and regulations of the Mandatory Provident Fund
Schemes Ordinance (the “MPF Scheme”) for all qualifying
employees in Hong Kong. The assets of the MPF Scheme
are held separately in an independently managed fund. The
Group has followed the minimum statutory contribution
requirements of 5% of eligible employees’ relevant aggregate
income, subject to the maximum amount of HK$1,500
per month. The contributions, amounting approximately
HK$985,000 (2023: HK$1,050,000), are charged to the

profit or loss as incurred.

BANK FACILITIES

At 31 March 2024, the Group had banking facilities totaling
HK$478,000,000 (2023: HK$758,000,000) granted by
financial institutions in Hong Kong. These banking facilities
are secured by charges over clients’ pledged securities and
certain of the Group’s properties and by corporate guarantees
issued by the Company. Details of the Group’s pledged
assets are disclosed in note 41 to the consolidated financial

statements.

At 31 March 2024, the Group had undrawn amounts under
these banking facilities of approximately HK$478,000,000
(2023: HK$668,737,000).

During the reporting period, no new bank borrowings
were advanced from banks (2023: Nil) and approximately
HK$89,263,000 (2023: HK$5,290,000) was fully repaid
during the year.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

38.

39.

EHRERGTE

A4 [ AR 45 0 M BR 4 R Ak
Z LR BB 5 E W TR A B E B
S BUR IR S ([RESFTH]) - &
BEst#lz EEh — B L EHEE
FRFE A o A 42 ) AR 95 B MKV 8 i K
B > MEEREESAAGRBEAR
Z5% MK B A 11,5000
JC ° A #£9985,000% 00 (& =
1,050,000% J0) Z {3k A 2 A IR FE 18
i 1B o

RITEE

AT ECPE=ZHA=+—H > A%EH
T Wk & BB I B 2£478,000,000
W6 (& = = 4F : 758,000,000 J0)
ZHATEEE WEBRITEEHEEU
KEZEEMESR AEHLETY
2 DA RAR S m R 2 N RIS AR AR R
o ALBEOHEMN 2 EEFEC R4
G IR R M 541 B o

AECONEZA=Z+—H AEH
TE M55 SR AT 15 B B8 1Y R R B AR
£ #1478,000,000%5 76 (= F = = 4F ¢
668,737,000%5 70) ©

A R A 1 ] M A R AT FA S R AT
R (CF ) e R ER
7 BYfE 7% 4989,263,000% 7T (& =
4 15,290,000 7C) ©



“r B T AR B R
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_T_NMF=A=+—HILEFE
Year ended 31 March 2024
40. COMMITMENTS 40. & IE
Capital commitments BARRIE
2024 2023
—E-NEF 2=
HK$’000 HK$000
FHR T
Capital expenditure contracted but not AHUTHHEHZEHTH
provided for in the consolidated financial B &2 & B RS i 36
statements in respect of: KRPEMG 2 EARR L
Addition to investment properties WEEEYE — 324
PLEDGE OF ASSETS 41. EEERH

41.

Assets with the following carrying amounts have been

pledged to secure banking facilities granted to the Group:

AT AR (E 2 & & C &I > EA A
5 B SR AT R SR A

2024 2023

—FomE | SF
HK$°000 HK$°000
FERT T#TT

Hong Kong iR

Property and equipment — Leasehold land YR - FHE L 318,391 332,115
Property and equipment — Buildings LEYS &S 56,300 56,300
Investment properties PG 2 75,100 77,000
449,791 465,415

In addition, the Group’s banking facilities are also secured

by charges over clients’ pledged securities of fair value of
approximately HK$127,717,000 (2023: HK$206,935,000)
at 31 March 2024 and corporate guarantees issued by the

Company (2023: corporate guarantees issued by GNFG and

the Company).

WA R ZFEME=ZHA=+—H>

AL E 2 R AT

£5127,717,

000% T (

TREERE A REK
TQT .

206,935,000 70) Z & F O 2
DA RARAN T A FIER (T =
GRS o Y& /NI R el D /NEIE
) FEHEHR -
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

42. RELATED PARTY TRANSACTIONS

In addition to the transactions/information disclosed 4E 4 H

elsewhere in these consolidated financial statements, during

2.FEALXRS

5 A B 0 R %
5/ ERN > A A R AE ROEAT LT

annum (2023: 7.236% to 9.252% per annum) on the

outstanding balances of margin loans.

(iii) Monthly rental fee was charged at HK$50,000 during (iii)
the year ended 31 March 2024 (2023: HK$50,000).

(iv) Monthly license fee income for the year ended 31 (iv)

March 2023 was charged at HK$20,000.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

the year, the Group had the following transactions with EA R NG '
related parties:
(a) Transactions @ X3
Name of related party Nature of transaction 2024 2023
BEATHSR BB REMHEE —E_NEF e
HK$’000 HK$’000
FERT T
Messrs. Hung Hon Man, Cham Wai Ho Brokerage commission 381 539
Anthony, Kam Eddie Shing Cheuk, Hung Sui  income (note i)
Kwan, Shum Kin Wai Frankie, Cheng Wai
Ho, Ng Hon Sau Larry, their close family
members and controlling entities
PEEESCAEAE  EEREEE  HREEE - REMSIRA
e SE AR A @l - RN SR A (Bt 5E1)
R HEZ BERIEM A UK
2 ) B
Messrs. Hung Hon Man, Hung Sui Kwan, Ng  Interest income (note ii) 2,525 12,141
Hon Sau Larry, their close family members
and controlling entities
PSS~ BhERIOEAE - REgAel - FLE A (B R
1 5 2 2 R0 R B DA R CHE T B
Mr. Hung Hon Man’s associate Rental income (note iii) 600 600
BEVE SO AR 2 BN+ FH 4 e A (B 5Eiii)
License fee income - 60
(note iv)
A 2 A
(B sEiv)
Notes: [t =3
(i) Commission was charged at 0.1% to 0.25% (2023: () WMEeEBWXLHBEMEZ01%E
0.1% to 0.25%) on the total value of transactions. 0.25% (" E =4 :0.1% %
0.25%) W HL
(ii) Interest was charged at 7.236% to 9.252% per (i) A B 5 847 2368 £9.252)8H

(= 2F = = 4F 1 7,236 £9.252
JH) 2 F R AR B SR K E
Tk 45 BRSO o

BE_Z-_NWE=A=+—HI
4E B R4 H B 2 FH 42 550,000
WL (T =4F £ 50,000%70) °
HEF =#£=H=+—HI

AR N R H U R A 22k
A £520,000% JC ©
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

42. RELATED PARTY TRANSACTIONS - 42.

continued
(b) Remuneration to key management personnel

The remuneration of members of key management,
other than directors as disclosed in note 14 to the

consolidated financial statements, was as follows:

HE-Z_NF=A=1+—HIFE
Year ended 31 March 2024

BEALRSZ &

(b) TEEEAEZHM
R %5 & BABS 3R I sk 140 5 i 2
HPH HhFEERABZH
R U

2024 2023

—E-MEF R
HK$’000 HK$’000
FH5 Tt
Salaries and other benefits %ﬁé&ﬁﬁﬁﬁ il 3,547 4,153
Retirement benefit scheme contributions  %E R 48 | 5t 21 41k Kk 114 117
3,661 4,270

The remuneration of directors and other key management
personnel is determined by the performance of individuals

and market trends.

43. ACQUISITION OF A SUBSIDIARY 43.

On 7 June 2023, the Group entered into a sales and
purchase agreement with an independent third party
to acquired 100% equity interest of Grand Park
Investment Limited (“Grand Park”) at a consideration
of HK$12,500,000 (the “Acquisition”). The principal
activity of Grand Park is property holding. The acquisition
was completed on 7 June 2023. Upon completion of the
Acquisition, Grand Park became a wholly owned subsidiary

of the Group.

In the opinion of the directors, the acquisition does not
constitute business combination as defined in HKFRS
3 (Revised) “Business Combinations”. Therefore, the
acquisition has been accounted for as acquisition of assets

during the year.

EE R E AR T
T AL AR N SR BT 5 M B E

Whis— BB QA
ATE T EAENHAEH AEEE
SN E = JTRT AL B Wik o DACE
12,500,000% JC 4 I 6 A6 & A BR A
A (JEM 1) Z100% 8% A #E 25 ([ i i =5
H]) oMM EEEE Y ELER -
WHEEHOR —F _=FH L HE
B o AL B S TE 58 AR > G AT R AR AR
B2 E B A A -

TR o WSO S TR A WA i B
B A e IS 3 5% (RUEHT) [ 385G 1F
B B € W28 & o UL > i 3 IE
B R 4R R AR 51 AR WA S E o
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

43. ACQUISITION OF A SUBSIDIARY — 43. Wig—EME AR —&
continued
The following summarises the consideration paid and the B AN ARAE DA K e i BB i i B o
amounts of the assets and liabilities acquired at the date of AR Mt
acquisition:
HKS$’000
T T
Consideration KE
Deposit paid in prior year LA R E AR & 625
Cash paid A B 4 11,875
12,500

Recognised amounts of identifiable assets and ARBMBAEERFIAES RS

liabilities acquired NWERIAEE
Investment properties BEY) %k 12,587
Prepayment and deposits T FOE R 18
Other payables H Al R Wi 3K TH (105)
Total identifiable net assets 8R]3R & R e 12,500

Net cash outflow of acquisition of a subsidiary KE-—EREATNRESREFE

Consideration paid during the year FEREMAE (11,875)
The subsidiaries made no significant contribution to the BE _EFE_NE=H=+—HIF4F
revenue and results of the Group for the year ended 31 JE o il S TE AR 0 B R A R AR AR
March 2024 after acquisition. IEETISE S I =] i

GET NICE HOLDINGS LIMITED #&#Z=RER A A
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

44. DISPOSAL OF A SUBSIDIARY
On 23 February 2024, the Group entered into a sales

and purchase agreement with an independent third
party to dispose the 100% of its equity interests in Fairy
Gather Limited (“Fairy Gather”) at a consideration of
HK$14,500,000 (the “Disposal”). The principal activity of
the Fairy Gather is property holding. The Disposal has been
completed on 15 March 2024.

The aggregate amounts of assets and liabilities attributable

to the Fairy Gather at the date of disposal were as follows:

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

44, HE— BB QT

AZFEUEH Z+=H o AEH
Bl — 4 8 37 55 = 05 BT o B ko
DL & H R REGRA A ([¥HE])
19100% M #E > A1 £514,500,000% 7T
(THERE]) - HEFEREYE
Pef o MEFRFEOH T NE=H
+ 7 H 5E AL ©

B R E XA R
LU

HK$°000

FERT
Net assets disposed of EHEEERR
Investment property EVd<L//E S 15,270
Property, plant and equipment Wy ~ g RSt 9
Prepayments and deposits AT FROE R 4 7
Bank balances — general accounts and cash WATH R —— BIRF &Bl& 1
Accrual expenses and other payables JE 1 B ST Ko A JE i 2 0 (55)

15,232
Loss on disposal of a subsidiary (note 10) B — A B B & B 2 548 (B 5T 10) (732)
Consideration RAE 14,500
Net cash inflow on disposal of a subsidiary HE-BHNEBARZRAERARH
Cash consideration received 2 W e AUE 14,500
Less: Bank balances disposed of W BB RAT AR (1)

14,499
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

45. STATEMENT OF FINANCIAL POSITION 45. A B 2 B AR R &
OF THE COMPANY
2024 2023
—E-ME —E =
Notes HK$’000 HK$’000
R 7 FExT T T
Non-current assets ERBEE
Property and equipment I ENE L 139 78
Unlisted investments in subsidiaries )i NG
F BT E 45(a) 1,783,633 1,783,633
1,783,772 1,783,711
Current assets RBEE
Deposits and prepayments % 4 N A EROE 2,032 736
Amounts due from subsidiaries R WA 86 B 2 ) S T 3,052,744 3,057,074
Bank balances — general accounts RATHE R — — IR
and cash M B4 256,571 305,224
3,311,347 3,363,034
Current liabilities REBEE
Accrued charges and other payables JRE it S Ath B A+t
A 473 535
Amounts due to subsidiaries JRE A5} I} ) 2 R kI 956,856 1,025,310
957,329 1,025,845
Net current assets REBEEFE 2,354,018 2,337,189
NET ASSETS BEERE 4,137,790 4,120,900
Capital and reserves BEXR#EE
Share capital AR 35 966,270 966,270
Reserves Tt 45(b) 3,171,520 3,154,630
TOTAL EQUITY B 4,137,790 4,120,900
(a) The capital contribution represents the imputed (a) HEREKRE ZMHEAF KK (H
interest on interest free amounts due from subsidiaries HA S & A 3 WA R =H 124 A A
which are not expected to be recovered within 12 | Z EEF S o

months from the end of the reporting period.

GET NICE HOLDINGS LIMITED #&#Z=RER A A
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HE-Z_NF=A=1+—HIFE
Year ended 31 March 2024

45. STATEMENT OF FINANCIAL POSITION 45. KRB 2 BB MR R K —E

OF THE COMPANY - continued

(b) Movement of the reserves (b) HEEE
Share Special Retained
premium reserve earnings Total
ReE BHREE RERF ag
Notes HK$’000 HK$’000 HK$’000 HK$’000

Wk Tt T T#T T#T

(note i)

(fif3ED)
At 1 April 2022 BoF - ENA—H 2,933,438 194,549 15,467 3,143,454
Profit for the year KEERA - - 107,803 107,803
Transactions with owners: HEBAZRS
Contributions and distributions & Kok

Dividends to owners

mEANREZRE 16

= (96,627) (96,627)

Total transactions with equity holders

L EENEE L

= (96,627) (96,627)

At 31 March 2023 R

=H= ‘i‘ H 194,549 26,643 3,154,630
Profit for the year KEERF - - 113,517 113,517
Transactions with owners: HBEBAZRS
Contributions and distributions & Kok

Dividends to owners

RELINR 74l ) 16

= (96,627) (96,627)

Total transactions with equity EREREANR AR
holders - (96,627) (96,627)
At 31 March 2024 R-Z-@mF
ZRA=t-H 194,549 43,533 3,171,520

Notes:

(i) As included in the share premium of the Company,
the transaction costs of the placing were paid to its
subsidiary, Get Nice Securities Limited (“GNS”) and
would be eliminated in the consolidated financial

statements.

(i) At 31 March 2024, the reserves of the Company
available for distribution to shareholders were approximately
HK$3,171,520,000 (2023: HK$3,154,630,000) which

comprised the share premium, special reserve and

retained earnings.

W EE: -

()  HRFTAARRNRBAEE - A
ﬁ&ﬁ%/\jﬁ*ﬁ?ﬁ#ﬁﬁﬁ’z}ﬁl
([ #5622 59 A

T 5 WA B i 3 PR B o

(i) RoFEWE=HA=+—H &
NCIPAEI K6 i el A )
£43,171,520,000% ¢ (. F =
4E 1 3,154,630,00050) > BLHE
33 5 ~ R Bt A B A% B ) o
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

46. PARTICULARS OF PRINCIPAL
SUBSIDIARIES

Particulars of the principal subsidiaries of the Company are

as follows:

Name of subsidiary

WEAREM

GNFG
i

King Joy Asia Limited

AT A RA A

Red Eagle Securities Limited

Get Nice Incorporated

Place of

incorporation

EAUPARIE

Cayman Islands

HEHE

British Virgin Islands
(“BVI)

KRB S

Hong Kong

Eik

BVI
R

Hong Kong

Class of shares

held

i 5 B 40

Ordinary
gL

Ordinary
TR

Ordinary

gL

Ordinary
Syl

Ordinary
Syl

Non-voting
deferred shares

(note a)

BREER
LR (ffeka)

GET NICE HOLDINGS LIMITED #&#Z=RER A A

Issued and fully
paid share capital/
registered capital

BERARMR
B/ HERMEER

HK$25,000,000
25,000,000 7C

US$1
1ET

HK$60,000,000

60,000,000 7T

US$10,000
10,0005 1

HK$1,660,000,000
1,660,000,0001 1

HK$40,000,000

40,000,000 7

46. TEM B L AIFHE

AT 2 T T AR T

Proportion of nominal value of

issued share capital/registered capital

held by the Company
ADAREZERIRE/
EMERAAERD
2024 2023
“E-mE CEZEE
Directly Indirectly | Directly Indirectly
ER  EE| HE WM&
72.99 - 7299 -
- 79 - 729
- 79 - 799
- 7299 - 7299
- 7299 = 72.99

Principal activities

IREH

Investment holding

REER
Investment holding
REHR

Inactive (2023:
Securities dealing
and broking and
securities margin
financing)

TRg¥(C%
ZEE SR
B R BRER
R % ke
¥

Investment holding

BB

Securities dealing
and broking and
securities margin
financing

B EE AL
£ RE5
(R4 Y
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HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

46. PARTICULARS OF PRINCIPAL 46. BB A RFIR &
SUBSIDIARIES - continued
Issued and fully Proportion of nominal value of
Place of Class of shares  paid share capital/ issued share capital/registered capital
Name of subsidiary incorporation held registered capital held by the Company Principal activities
BRTRAR ARABEZERIRE/
HEARER AMEIBE  FEROEE RE/ERER HMEAAERD IRRH
2024 2023
—E-mE “REE
Directly Indirectly | Directly Indirectly
ER  BE| HEK MR
Get Nice Currency Hong Kong Ordinary HKS$1 - 7299 = 72.99 Inactive
Exchange Limited
SR RA R & gL by Lak
Get Nice Capital Limited ~ Hong Kong Ordinary HK$10,000,000 - 29 - 7299 Corporate finance
services
KIFREARAT &k Tk 10,000,000% 72 BRMERH
Get Nice Futures Company ~ Hong Kong Ordinary HK$60,000,000 - 7299 - 7299 Futures and
Limited options broking
R REARAA & TR 60,000,000 ¢ LT S
31
Get Nice Silk Road BVI Ordinary US$10,000 - 729 - 7299 Investment holding
Investment Limited
EEMHREARAR  REELRE  HER 10,0005 72 BR R
Get Nice Asset Management  Hong Kong Ordinary HK$5,000,000 - 7299 - 7299 Asset management
Limited services
BEREEAARAT B Tk 5,000,000 ¢ B H N
Steppington Holdings BVI Ordinary US$10,000 - 7299 - 7299 Investment holding
Limited
EEELHE  HER 10,0005 72 g el
Pacific Challenge Futures  Hong Kong Ordinary HK$10,000,000 - 7299 - 7299 Investment holding
Hong Kong Limited
KTHREEMEARAA &b Tk 10,000,001 7 BRfER
Get Nice Investment Hong Kong Ordinary HK$1 - 7299 - 7299 Holding of yacht
Limited
R AR i Lk 1 HH R
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

46. PARTICULARS OF PRINCIPAL 46. BB A RFIR &
SUBSIDIARIES - continued
Issued and fully Proportion of nominal value of
Place of Class of shares  paid share capital/ issued share capital/registered capital
Name of subsidiary incorporation held registered capital held by the Company Principal activities
BRTRAR ARABEZERARE/
HEARER AMEIBE  FREROEE RE/ERER HMEXEERD IRRH
2024 2023
“EoRE “ECCE
Directly Indirectly | Directly Indirectly
ER @R | HE W&
Bravo Nice Limited BVI Ordinary US$1 - 7299 - 7299 Investment holding
ERELHE  HEk X7 RR R
Dixten Limited Hong Kong Ordinary HK$1 - 7299 - 7299 Administrative
service
BAARAT Eit L 17 B
Treasure Advantage Limited  BVI Ordinary US$1 100 - 100 — Investment holding
ERELHE Bk Er RE R
Prime Pacific Investments ~ BVI Ordinary US$1 - 100 - 100 Investment holding
Limited
EREAHE R ESr BRI
Dragon Rainbow Limited ~ BVI Ordinary US$1 - 100 - 100 Investment holding
EEEAHE  HEk ESr R
Better Dynamic Limited ~ BVI Ordinary US$1 - 100 - 100 Investment holding
EEEAME  HER B BRI
Get Nice Finance Company ~ Hong Kong Ordinary HKS$2 - 100 - 100 Money lending
Limited
S TEE A R R i gl 2T MR
Allex International Limited ~ Hong Kong Ordinary HK$10,000 - 100 - 100 Holding of motor
vehicles
SRARARLA Fig il 10,0007 ¢ RAIRE
Gainventure Holdings BVI Ordinary US$1 100 - 100 ~ Investment holding
Limited
EEEaiE Bk B HEER

206 GET NICE HOLDINGS LIMITED & ##2 B R A



“r B T AR B R
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

46. PARTICULARS OF PRINCIPAL 46. BB A RFIR &
SUBSIDIARIES - continued
Issued and fully Proportion of nominal value of
Place of Class of shares  paid share capital/ issued share capital/registered capital
Name of subsidiary incorporation held registered capital held by the Company Principal activities
BRTRAR ARABEZERIRE/
HEARER AMEIBE  FEROEE RE/ERER HMEAAERD IRRH
2024 2023
ZBRIME “REE
Directly Indirectly | Directly Indirectly
ER  BE| HEK MR
Get Nice Entertainment BVI Ordinary US$1 - 100 - 100 Investment holding
Limited
SR EARAR EEEAHE  HEk ET TR
Get Nice International Hong Kong Ordinary HK$1,000 - 100 - 100 Inactive
Limited
K RRARAT &k L 1,000% 72 BE%
Get Nice (Silver Base) Wines Hong Kong Ordinary HK$1,000,000 - 70 N/A N/A Inactive
Limited (“Get Nice (Silver
Base)”
Kl (BB WRARAR Fib TR 1,000,000% ¢ AR AR EREX
(T& 8 (G55 1)
Genius Wise Holdings BVI Ordinary US$1 - 100 - 100 Investment holding
Limited
EEEAHE  HER X7 R
More Profit International ~ BVI Ordinary US$10,000 - 100 - 100 Investment holding
Limited
ARELHE  HER 10,0005 72 g el
Get Nice Development Hong Kong Ordinary HK$1,000,000 - 100 - 100 Investment holding
KR &b ik 1,000,000 ¢ g el
Great Right Holdings BVI Ordinary US$1 - 100 - 100 Investment holding
Limited
LR RA A EREAHE  Rak Er R
Rise Fortune Group Limited  BVI Ordinary 1US$50,000 - 100 = 100 Inactive
AEEHARAR EEELHE  TER 50,000% 70 pii-g
Joyful Villa Limited BVI Ordinary US$1 - 100 - 100 Investment holding
EEEaiE  BER ES TR R
Quality Champion Limited ~ Hong Kong Ordinary HK$9,000 - 100 - 100 Property holdings
A A R A i Lk 9,000 ¢ WRER
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

46. PARTICULARS OF PRINCIPAL 46. BB A RFIR &
SUBSIDIARIES - continued
Issued and fully Proportion of nominal value of
Place of Class of shares paid share capital/ issued share capital/registered capital
Name of subsidiary incorporation held registered capital held by the Company Principal activities
BRTRAR ARABEZERARE/
(i) NG AMRIEE  ARROEN RA/EREXR HMEFEEEDL IRRH
2024 2023
—E-NE “RC=E
Directly Indirectly | Directly Indirectly
ER @R | HE W&
Venturecorp Investment BVI Ordinary US$1 - 100 - 100 Investment holding
Limited
ERELHE  HEk X7 i8gid
Rich Mount Limited Hong Kong Ordinary HKS1 - 100 - 100 Property holding
BEARAH Fik L 1T UESEL 1
Peak Prospect Limited BVI Ordinary US$1 - 100 - 100 Investment holding
ERELHE Ak Er RE R
Vast Cheer Limited Hong Kong Ordinary HK$2 - 100 - 100 Property holding
EEARAR Eif gl 2T UE S
Billion Times Limited BVI Ordinary USs1 - 100 - 100 Investment holding
EREAHE  HEk ESr AL
Get Nice Real Estate Hong Kong Ordinary HK$4,000,000 - 100 - 100 Property agency
Limited
Gl ERA A &b i1 4,000,000% 72 WEAE
Profit Union Holdings BVI Ordinary US$1 - 100 - 100 Investment holding
Corporation
KEEAHE  Rak €S R
Get Nice Auction Limited ~ Hong Kong Ordinary HK$1,000,000 - 95 - 95 Auction business
(“Get Nice Auction’)
BIMRnAERAR &b HH 1,000,000 ¢ HREH
([&HFMET)
Infinite Treasure Group BVI Ordinary US$1 - 100 - 100 Investment holding
Limited
ERELHE  HER ESH R
Bowell Limited Hong Kong Ordinary HKS]1 - 100 - 100 Property holding
BRARAT & L 1T UESEd
Ace Way Business Limited ~ BVI Ordinary US$1 - 100 - 100 Investment holding
ERELHE ik X7 BRI
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46. PARTICULARS OF PRINCIPAL
SUBSIDIARIES - continued

Name of subsidiary

HEARAR

Get Nice Property
Management Company
Limited

EHYEERARAA

Get Affluence Limited
(formerly known as Macro
Music Company Limited)

Get Affluence Limited (f
ShRFE A RA )

Get Prosperous Limited
(formerly known as
Legend Soccer Limited)

Get Prosperous Limited (]

WER LA RA )
Get Balanced Company
Limited

Jumbo Excel Corporation

Access Mission Limited
(“Access Mission”)

Jumbo Excel Group Limited

Power Success Holdings
Incorporated

Fairy Gather Limited
(note b)
BREARAT (WD)

Place of
incorporation

AR AR L b B

Hong Kong

&

Hong Kong

Eit

Hong Kong

Eik

Hong Kong

Eif

BVI
BRI L

BVI

ES T

&

BVI
ES T aeils

BVI

bid

L #eils
Hong Kong

&

Class of shares

held

i 5 B A9

Ordinary

Ordinary

Ordinary

Ordinary
LM

Ordinary
gl

Ordinary
gl

Ordinary
LR

Ordinary
LR

Ordinary

mek
=
=

Issued and fully
paid share capital/
registered capital
BRTRAR
RE/EREx

HK$1

1950

HK$10,000

10,0001 TG

HK$10,000

10,0001 TG

HKS$1
150

US$1
£

US$1
£

US$1
£

Us$1
1£7
HKS$1

1 C

“r B T AR B R
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

46. T EMB A BHFE &

Proportion of nominal value of

issued share capital/registered capital
held by the Company
ARABEZERIRE/
AMETEEEDL

2024
it a1 }:3
Directly Indirectly
ER HE

- 100

- 100

- 100

- 100

- 100

2023
“EOCE
Directly Indirectly

HE R

- 100

Principal activities

IERE

Property

management
YxER

Property holding

ESEY

Property holding

UESEL

Inactive
E 3£

Investment holding

RR R
Property holding
Wk

Investment holding

REER
Investment holding
REER
Property holding

ESEY
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

46. PARTICULARS OF PRINCIPAL

SUBSIDIARIES - continued

Name of subsidiary

MEARER

Power Success Group
Incorporated

Bright Rarity Limited
i ARAR

Mega Trillion Group
Limited

Pearl King Holdings Limited

Smart Best Asia Corporation

Super Times Overseas
Limited

Ultimate Billion Limited

Tao Yun Company Limited

WEARA

NobleNet Limited

Ambitious Profit Limited

RRARAT

Clever Switch Limited

Place of
incorporation

AR ER L 38 B

BVI
LB E LB

Hong Kong
Fik

BV
£ e

BVI
SRR LB

BVI
RBELHE

BVI
ES T Reils

BVI
ES T aeils

Hong Kong
ik

BVI
ERELRE
Hong Kong
Bt

BVI
£ T

Class of shares

held

i 5 B A9

Ordinary
K

Ordinary
Hi

Ordinary
Kk

Ordinary
LM

Ordinary
Ll

Ordinary
gl

Ordinary
L

Ordinary
L

Ordinary
L

Ordinary
Lk

Ordinary
Lk

GET NICE HOLDINGS LIMITED #&#Z=RER A A

Issued and fully
paid share capital/
registered capital
BRTRAR
R&/EREE

US$100
1005 7T

US$1
£

US$100
1005 1T

US$1
£

HK$20
20# T
Us$1
1ETT
HKS$1
17T

Us$1
1ETL

46. TEM B A RIFEE —&

Proportion of nominal value of

issued share capital/registered capital

held by the Company
ARABEZERARE/
HMEFEEEDL
2024 2023
—EomE “REE
Directly Indirectly | Directly Indirectly
ER @R | HE W&
- 100 - 100
- 100 - 100
- 100 - 100
- 100 - 100
- 100 - 100
- 100 - 100
- 100 - 100
- 100 - 100
- 100 - 100
- 100 - 100
- 100 - 100

Principal activities

IERE

Investment holding
HRER

Property holding
UESEL 1

Investment holding
RE R

Property holding
W

Investment holding

Btk
Property holding

UE S

Investment holding

R

Property holding
WEER

Investment holding

Property holding

Investment holding
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HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

46. PARTICULARS OF PRINCIPAL 46. BB A RFIR &
SUBSIDIARIES - continued
Issued and fully Proportion of nominal value of
Place of Class of shares paid share capital/ issued share capital/registered capital
Name of subsidiary incorporation held registered capital held by the Company Principal activities
BRTRAR ARABEZERIRE/
(i) Nk AMAIEE  ARROEN RA/ERER HMEAAERD IRRH
2024 2023
—EomE “REE
Directly Indirectly | Directly Indirectly
ER  BE| HEK MR
Elite Rank Limited Hong Kong Ordinary HKS1 - 100 - 100 Property holding
EEARAA & gl by UESEY
Paramount Star Enterprises  BVI Ordinary US$1 - 100 - 100 Property holding
Limited (“Paramount
Star”)
ERELHE  HEk E IES L
Prosper Track Enterprises ~ BVI Ordinary US$1 - 100 - 100 Property holding
Limited (“Prosper Track”)
ERELHE Bk B RS
Gain Peak Asia Limited BVI Ordinary Us$1 - 100 - 100 Investment holding
ERELHE  FEk Er BRI
Get Treasure Properties Hong Kong Ordinary HKS$2 - 100 - 100 Property holding
Limited
RENEARAR Eif gl 2T B
Group Success International  BVI Ordinary US$1 - 100 - 100 Investment holding
Limited
EREARE  EER ESr BRI
Grand Park Investment Hong Kong Ordinary HK§$2 - 100 N/A N/A Property holding
Limited (“Grand Park”)
(note d)
AR EARA i HE 2T AER RER WEER
(5tHE 1) (W)
Apex Magic Asia Limited ~ BVI Ordinary USs1 - 100 - 100 Inactive
ERELHE  HER E37 BEEE
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HE_Z_NMFE-A=1+—HLEE
Year ended 31 March 2024

46. PARTICULARS OF PRINCIPAL
SUBSIDIARIES - continued

Notes:

(a)

(e)

The non-voting deferred shares, which are held by a director
of the Company and a director of GNS, carry practically no
rights to dividends nor to receive notice of nor to attend or
vote at any general meeting of GNS and on liquidation, the
assets of GNS available for distribution among the holders of
ordinary shares and the holders of non-voting deferred shares
shall be applied first in paying to the holders of ordinary
shares the sum of HK$1,000,000,000,000 per ordinary
share and secondly in repaying to the holders of non-voting
deferred shares the nominal amount paid up or credited
as paid up on such shares, and the balances of the GNS’s
assets shall belong to and be distributed among the holders
of ordinary shares in proportion to the amount paid up or

credited as paid up on such ordinary shares respectively.

Details of changes in ownership interests of Fairy Gather are

set out in notes 44 to the consolidated financial statements.

Except for Access Mission, Paramount Star and Prosper
Track operated in United Kingdom, all subsidiaries are

operating in Hong Kong.

Details of changes in ownership interests of Grand Park are

set out in notes 43 to the consolidated financial statements.

During the year ended 31 March 2023, the Group
deregistered an indirectly owned subsidiary, Great China
Company Limited (“Great China”). The deregistration of
Great China has been approved by the Commercial Registry
of Macau in December 2022. For details, please refer to note

45(d) to the 2023 consolidated financial statements.

GET NICE HOLDINGS LIMITED #&#Z=RER A A

46. T EMB A BHFE &

Fif 5k

(a)

(b)

(0

(d)

(e)

HMAANF —ZERE KA TER 4
R 2 A SRR A i A B b
SERE NI B, > I SR AL B A 7
AT AT 1 SRR € 3 5 B R B SR &
R o A TE AR A AT RS SR Al ity
TR T35 48 A N e e 45 T I S
e N 2 & M SE DA S A A i S
H1,000,000,000,000% JC 2 K JH T 3
MR A N > T DAE 2R A B0
2 BB B A IR 2 O TE T A
EREERERIEA AN > M SR &
JEE 5% 2 B Jagg 1 i 4 e A N > Sl 43 Al
T A0 55 A B 3 4 A 2 U SRR B
o 08 Bk 2 L B4 IR o

YRR REME £ 2 B B R I R AR B
PA S R k44 o

R A 2 [ &€ & Z Access Mission °
Paramount StarProsper Trackfl » Jif
A WY 2% F) S A W R

JeA A REME g < S B RE R IO A A
[ s i B k43

MEE-EZ - =HF=A=1+—HI4
JE > AR [ O SRR I
NAERKFERRAF ([KFEE]) o K
REE B M e T E
F A5 P 7 S5 R L o FF 1
il 2 B & T AR AR PAES R I R
45(d) °
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

46. PARTICULARS OF PRINCIPAL 46.

SUBSIDIARIES - continued

Financial information of subsidiary with individually

material non-controlling interests (“NCI”)

The following table shows the information relating to
GNFG, a non-wholly owned subsidiary that has material
NCI. The summarised financial information represents

amounts before inter-company eliminations.

HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

FTENMBLAAFRE &

AERERNEAFERES ([FERE
#w)2—HHBARZMBEER
RS E A ORI AR 2 JF &
I W A ERE o A B B
B BRI B AR R A R ]R8 < &
e

At At
31 March 31 March
2024 2023
R-BDWE | A _F =
=Z=A=+—-HB | =A=1+—H
HK$’000 HK$’000
FExT T
Proportion of NCI’s ownership interests FEIZRES 2 HH R
E 2t Bl 27.01% 27.01%
Non-current assets IE i By G E 68,393 56,729
Current assets i B 4,545,373 4,645,512
Current liabilities i) B (260,522) (364,199)
Non-current liabilities IE 7 B B & (12,574) (120)
Net assets B E E 4,340,670 4,337,922
Carrying amount of NCI I HE e WE it 2 B TR (L 1,172,798 1,172,056
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

BEC

“ME=A=t—RHLFE

Year ended 31 March 2024

46.

PARTICULARS OF PRINCIPAL
SUBSIDIARIES - continued

46. T EMB A BHFE &

Financial information of subsidiary with individually

material non-controlling interests (“NCI”) — continued

ARERNEAFERES ([FERE
#m)z—ENEARZMBEN &

Year ended Year ended
31 March 31 March
2024 2023
BE-Z-mE @iz % =
=Z=B=+-H| =H=1+—H
LtEE 1R AF B
HK$’°000 HK$’000
TAER T 0
Revenue I %5 344,801 341,707
Expenses B % (192,105) (191,876)
Profit for the year A 5 ¥ ) 152,696 149,831
Other comprehensive income R g 52 129
Total other comprehensive income for the year 47 & oAt 4 [f i 23 A48 152,748 149,960
Profit attributable to NCI T = T 45 A1k 36 41,247 40,473
Other comprehensive income % TR i B A
attributable to NCI H At 2 T A £ 14 35
Total comprehensive income % TR i B A
attributable to NCI 2 TH it 45 A4 %R 41,261 40,508
Dividends paid to NCI 1] I 2 Ji 1 45 VR % 2 ik S (40,519) (40,519)
Net cash flows from (used in): PLRIE H s Fﬁﬁﬁ
Z B i AR
Operating activities L8 AT ) 348,715 918,153
Investing activities & B 8,033 248,670
Financing activities BE ) (157,748) (158,361)
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“r B T AR B R
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HE_Z_NMFE=-A=1+—HLEE
Year ended 31 March 2024

46. PARTICULARS OF PRINCIPAL 46. TEMBARFR —E
SUBSIDIARIES - continued
The table below shows details of non-wholly owned ARG A IF RN A 2 A R [ F
subsidiaries of the Group that have NCI: G E AR LR

Proportion of ownership

Place of Principal place  interests and voting rights held Profit allocated to Accumulated
Name of subsidiary incorporation of business by non-controlling interests non-controlling interests non-controlling interests
FERRRRR 2 RARRSR
HWELTER AMRLBE TEEREH REFELH AEFHERER 2B it K ERER
2024 2023 2024 2023 2024 2023

CECNE | CECCF | ZBINE | SFOCF | ZEZNE | SE K
HK$°000 HK$°000 HK$’000 HK$°000
TEn T FER T

GNFG and its subsidiaries Cayman Islands ~ Hong Kong 27.01% 27.01% 41,247 40,473 1,172,798 1,172,056
BT 2 B B EC I A W &5 Eik
Great China (note e) Macau Macau - - - 40,047 - -
KA (fike) G i
Get Nice Auction Hong Kong Hong Kong 5% 5% 51 (6) 95 44
EIRELT il il
Get Nice (Silver Base) Hong Kong Hong Kong 30% | N/AAEA ()| NAREH 299 -
S0F (SR5) i Eik

1,173,192 1,172,100
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B E

FINANCIAL SUMMARY

Year ended 31 March
BZE=A=1+—-HLEE

2020 2021 2022 2023 2024
SEROFRE FC-F RO R4 | BN
HK$°000 HK$’000 HK$°000 HK$°000 HK$’000
T T 70 T # 70 T# I FET
RESULTS &
Revenue gy 524,524 502,616 441,075 422,518 410,015
Profit before taxation Tl i s ) 204,280 306,542 156,540 176,061 86,413
Taxation FiIH (47,552) (58,556) (60,968) 88,153 (9,301)
Profit for the year 284 Y A 156,728 247,986 95,572 264,214 77,112
As at 31 March
R=A=+—H
2020 2021 2022 2023 2024
B OTE CE o CFE T SR CE | ZB-NRE
HK$°000 HK$°000 HK$°000 HK$°000 HK$°000
T 70 T 70 T 70 T FHET
ASSETS AND LIABILITIES ZEEREE
Total assets B 7,212,350 7,611,049 7,871,061 7,489,747 7,231,740
Total liabilities A (663,489) (895,290) (926,308) (482,149) (289,792)
Tortal equity AR 6,548,861 6,715,759 6,944,753 7,007,598 6,941,948

GET NICE HOLDINGS LIMITED #&#Z=RER A A
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