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i RERE 53,199,751 65,138,920
93,301,159 152,693,565

TSR 2 B E T IRIEA B 5 5 BT 4R i 2 T IR R E

I LA I 2 AT 82 % B IR 2 5 (B AR AR i E -

H R 2R e OB P R A EE R > JF BT RS E L A EEIREE S C B ACEE FEEE -
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25.

26.

27.

WEZERTINEZ =+ HIEFE (TR

AHREERERWE
—ECMF

e a—

TEHR R 12418 H 4% 58 B 2,088,401,093 1,560,933,226

A E AR T (H £52,088,401,093 3 7T ( & " =4F : 1,560,933,226 1 70) 2 n] L&Y 8 48 J& v 4y 2 B HE 4 DL EUS:

BT AL Z RATME

EREE
JRE S L4 1,054,152 00 (& . =4F : 664,6641:70) > BEESA30H A -

YRR - EERANKIE

—EopmE  —F =
JE Wi R 3R 35,910,102 35,042,326
DR Ry aFisEs {0 (14,603,554)  (14,669,626)

21,306,548 20,372,700
i 4 Je VR A R 104,495,546 133,981,868
Tia] {48 B 7 LA 0 561,163 1,479,644
HAth R AT 3 TE 21,129,415 28,597,626
JES IR K ~ 1% 4 M Ta AT 3R E 458 147,492,672 184,431,838

ASE B 2 BOR By ) L8 5 % P R TR 230 H 2 BRARI o G IR » R85 B B8 2 4 BR{E Sk R 15

itz < BEWCIR K 2 BRI 7 Hr T

—E-ME S
30H A 14,089,533 9,121,092
31H%E90H 3,230,232 4,079,963
91H#£180H 51,130 5,660
180 H L | 3,935,653 7,165,985
21,306,548 20,372,700
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27. BWERR - B RFEFANFE @)

WAL 25 20 > ARG EEAR S 2 ERERIFERF ZEHERE - 4 TEF 2 REEF TR
Af o MRIES B AT RCER > 39% (& 4R 26%) A e i R IE 2 BENOR SO B B (S & -

FEFERESH

—E-NE TR =M
A 14,669,626 14,649,445
7 B R 1R (7,810) -
[ifE b0, 7 H (58,262) 20,181
JING S 14,603,554 14,669,626

A 1 NI S 0 5 5 A R R A AR TS O

AR PUE = H = H oo A S B R IR R4S R AR B S AR T (521,820,569 T (W F =
25,921,234%70) 2 BEWUR K - Hoh s B IR @i -

BB Rl 9 A B RE 28 6(b) JH
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28.

29.

30.

WEZERTINEZ =+ HIEFE (TR

RITEERRE

SRAT &5 A7 S B 4 A0 46 A 45 B W R B 4 R RGET R =0 A SO 2 =R A B 2 JE IERAT AR AR o SRATEEAE LAY 1
£0.001EES 17 (—F =4 1 0.001JEE£4.85F) 2 FIFFTE -

278,000,000 76 ( & =4 : 378,000,000%5 5C) AIERTT A2k GT ASRAT &5 17 M & > %7 P2 IR IRV £
ALE EESR — SR T R E VB R o SZRATAA A - SR E R E SR ER A D S EBE SMEE > i
B (B 58 A b JEL B AIK o

EBAERRREE
FgE 5 H W 200 2 FEAT IR % S5 2 IR e A

—E-mE e e
30H I 17,543,197 19,333,587
31H=90H 10,288,642 8,925,334
91 H %180 H 42,670 2,285
180 H L E 418,655 733,989

28,293,164 28,995,195
RIEZFEE B30 H o AL O R A8 BAH U B BEECR - ORI 5 B IR PR A T 72 T A AT 3T o
EFZES

—E-NE TR T A
®E YA 571,267,689 567,907,320

AEEBEEFFATHE AR HEF UG AEEN S T Ao A%ks - ZEEehaR A > H2EYE
Vi LD 58 G E R T RS

BT AE W R SR S AR PR AR (F =4 - &) -

o

SR 571,267,6891 00 ( —F T =4F 1 567,907,320 00) MR P 4 > THIR —F BN AR R AL
-
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31.

HEEE

—E-UE TR AR
ENEEEE
—4ER 4,232,176 16,756,295
By — 4 DL B AS R 3 i 4 2,743,809 15,120,277
5 S A DA S A AR 2,385,947 31,368,660
B HAEDL | - 4,468,893

9,361,932 67,714,125

W R B AR 2 B E (BRI BT (4,232,176) (16,756,295)
T AR A R B ME R 2 O (FIR IR B B EET) 5,129,756 50,957,830
DIAH B4 H B B I RE B W LAY M RHE M S A ERS T

—E-UE I -
NG - 2,238,432
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32. SRITER

WEZERTINEZ =+ HIEFE (TR

—EZNE —E =
AT E R 4,070,936,206 3,938,867,714
HEAC R ER AT B 3K 858,363,661 907,923,457
4,929,299,867 4,846,791,171
ZEU o o W T B R 2 MR T4 R
Fi 4 A 8 — A N 1,521,118,410 1,364,816,521
—AE DL AE R R 4 AR 2,301,206,560 1,575,850,939
[CESYNXEF Y FiiE R 957,357,493 1,695,742.921
HAE E 149,617,404 210,380,790
4,929,299,867 4,846,791,171
B — AN EA S A s B R 2 R IE (1,521,118,410)  (1,364,816,521)
B 1 IF i B BB 2 A 3,408,181,457 3,481,974,650
DAVF BSEE A B 2 TR B W LA A 2 B B s HE 2 SRAT ST R
—E-NE I S
Ein 16,734,717 13,563,897
B 82,699,566 83,574,735
H [E 33,975,939 52,796,461
oo 1,089,886,703 616,934,404

REEAGENBZEMGE > WHEBHRITH ERE - MBERITR 22978 S @B EF B TREE - B
FHRERBMRERE - MEFHEHAE R > BRNFHFE135HEESSIME (—F =4  1.32H%7.50

JE) o

A B B T RAT B ?)\ JRUE ST B %JFﬁﬁ%tt}iﬁ?ﬁE’J

CWE=A=1—H > SR RS ek

i i 3

B E SO - R F
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33. K&
KA EE ot}

—EomE = —EomE S EF
B 48 0.1 T
BEBA
TN SEA] T AF 4% 1,500,000,000 1,500,000,000 150,000,000 150,000,000
AT MBI
Y] 919,420,962 949,306,962 91,942,096 94,930,696
[R] J5 (] 93 177 i 8 (3,578,000)  (29,886,000) (357,800) (2,988,600)
NGRS 915,842,962 919,420,962 91,584,296 91,942,096

SRR A AR T S I 2 o P A R R B L T A B e Ay

% S T 0 A7 0% O (o Rk PRI » A W) 2 O B AT MRS 45 S5 B o TR (L 9 o 17 A S [k 4 U A A
B o W I IR SCA 2 4B 2 OR B i AT ER

BRARE ENRNKE
fBE AR BB BS RE (BERX)
e S P 96,000 0.93 0.87 87,103
e S 332,000 0.91 0.84 294,763
i S YAV 4,000 0.84 0.84 3,465
SR =LA 162,000 0.82 0.80 131,193
CR TSN 772,000 0.80 0.80 620,148
“ET=HNUA 1,870,000 0.80 0.79 1,503,315
“ECEHETA 128,000 0.77 0.75 98,092
TECEFT A 24,000 0.66 0.66 16,159
L 24,000 0.62 0.59 14,798
S H 166,000 0.62 0.57 98,074

3,578,000

2,867,110
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3. REBRBRE

AR5 7 o M AR A ) > S S BRI TR LS i A L A T R 8 A 4 S I T4 2 A TR B S — R K
TH o REATFCRMLF B B 2 58 7 i S B AF T 7 - Sl a0 26 AR B AR 4 T 2 AR AR ) R 2 Mg (B A4

2 K)o AR S B Sz SR L AT T ST AR ART 1 R R o

AT — U A IR Bs R 46 2 BRAELAE 268 S0 D el A S B s A PR R RE R  /E S Lukas LamJ/k
(D% BB AMAGERGH) R - FWE=H=1—HEh - RIARE SR 2 B XA BIBATIE

AT R TE AL A A IEFHE -

MERE R iE 2 BRI

—E_E e —
Pz 3.40% 3.20%
TE 3 R 3.00% 3.00%
T ) 5 A 4 45 ik v R 5.50% 5.50%
T 5 A 4 M B A | BR 2 B4 2.50% 2.50%
R A AR BS AR 3 T A A T IR AR RR 2 SRR R

—E-mE S
AT B A 2,980 22,136
WA RS A — FHEVEHT 647,069 -
) B R AR 36,310 28,628
A 2 W RE 2 AL A A B A AR RS A 686,359 50,764
AR A e AR A B
KB E A 2R (e dk) 1R (102,219) 278,169
A5 AR s 5 ) T A 2 G S ik (2,761) (677,291)
N B H Bk s 8 i s A 2 WS A1 (1) 1,182 (127)
A At 2 T Wi A TR 2 S A A S AL 43 (103,798) (399,249)
5t 582,561 (348,485)
A 2 R IR SRS R SR A IR LR FIA Z S8 F -

—EMF B
RIS &R S 2 BiME 1,707,580 1,183,239
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34.

REREEEBE @
A 2 R A AT 2 BUEE B T

—E-UE I S =t
AR 1,183,239 1,814,267
BATIRHS LA 2,980 22,136
AR A — FHEERT 647,069 -
LS A 36,310 28,628
Fograt e (Ueds) ket
— KEER TR T E AR 2 A (3R 1R (102,219) 278,169
— BRI S ) BT A R S AR (2,761) (677,291)
— N O SEHB s B i & A 2 B k1R (ke #s) 1,182 (127)
A e A (58,220) (282,543)
NGRS 1,707,580 1,183,239

il 7 S S AR BUAE I 2 ORI A I B R TR S R

+ TR R AR 2 A R [l i A R AR B A BRI |

BRZIGWR o T FBURIE 23 B TR BT A HA BB ME R AN 38 2 DL - AR R IRF 25 (R & BIL AT RE 35 2R 2 5

B E

o fHITEBIR LT (R 25832y - L 48 A B AT I8 21,6209 7€ (

WEIT (R =4 0 3,966T) ) ©

—E =

03,9405 7T) (H99122,265

o fHTHFFEF BRI CRRE) 25MR LR > 8 A8 A SR AF Y 1,976 7T (% . =4F : 6,396 7C) (38

2,447 00 (R =4 1 7,120800) ) ©

o fMTERHERE RO MR BT () 25 @SR - 5 AR A ST B2 4,698 # 7T (
J6) (B8TN4,758% T (— % Z2A4F £ 12,014950) )

—p— —

N

411,764 8

P BB 2B AT BE LA B > A B (RGBS R AT RE B 7E A B M R s 2 5 U0 T B AR S AL R B B U O3

B ab AR FUE AR A BAE 2 MRS AL -

BEAN > A5 2 51 b Al SRR E 3 AT IR o T ik S0 PR A SRR 2 B AR N BAT B DL TE R B B BRAE . - BEHA

R BB IR DU R TR R 2 S AR M AT B AP MR ) 2 O KA ]

LA SRR BE 73 A 5 BT (8 11 22 5 9 B ARGl g A

BTFRCPE=ZA =4 —H > FERAEAEZ I E 534 (R T 1.44F) o

N A A A R 2 TE TS AR A AR £ 244,880 T (

©39,290%7T) ©
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35. EEBIA

AR A IBIR DR RIS > & TIREBUHE E KB A C T RUKEY o DUT 2l 85 #ci 18 i 1 i B IR &
BRI

—E-mE TR TR
RSB TE 763,725 5,611,200
RS F TH £ 1 (74,018,380) (74,653,568)
(73,254,655) (69,042,368)

PATT 2 A A A BE R 10 4 B 2 Wl 2 5 R e ot T A s O i S L )

PR E mE  REWE BE

e B B B8 B
R E A A —H 58,816,667 7,342,907 44,794,123 (58,560,264) 52,393,433
AEEMA /(FIA) Hii ik 451,280 - 18,737,982 (2,624,916) 16,564,346
EE 50, 2 % - - - 84,589 84,589
MREFZZFEZAZTF-HROFSZFMA—H 59,267,947 7,342,907 63,532,105 (61,100,591) 69,042,368
AEEMA /GIA) HR 3,571,059 - 2390117  (1,750,569) 4,210,607
W b, 7% 4 - - - 1,680 1,680
R-ZB-_mNE=A=+—H 62,839,006 7,342,907 65,922,222 (62,849,480) 73,254,655

R EAR > A SEE R E) 2 BUEE R £51,212,692,000% 50 (=% — =4F : 1,090,321,000%55) » A FIfE
B R A v A3 o B k% 4 s 1R 1 £0385,376,000 3 0T ( —F T =4F 1 370,307,000 9 0 i 5R 4R 4L B JE G A
62,849,480 70 ( —F — =4F 1 61,100,591 #7C) ©

Hﬂﬁ/\iﬁU\ﬁfﬁJﬂi%{ﬁn*U(wE > DRI SN 40 il % 45 s 1B BR AE 40 £5.827,316,000 8 T (& . =4F : 720,014,000 #
JC) WERRAE AER VA A B o bl s 4 i e R 40 4 ek o

SR » AEEA A 02 B RS B A 51,105,000 50 (F =4F : 794,000 50) - A EH LMW
2 GRS s A1) DA B PR 5% S5 AT e R 2 L OIS T D 2 R 2 SRR B A E o
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36. BIEEREYN

—E-UE TR TSR
W A F 2 RAT B 45 T RAT 2 PE R k@) 385,782,130 420,000,000
HoAth P& L ko)) 20,000 387,000
385,802,130 420,387,000

it

(a) MFWE=ZH=+—H > RKARHERT —HEE A7 Z 8RATRE 1 — HER1T 88 BB IS IR o BB R 2SR IS (R 2R
VAT Z A 385,782,1301 00 (& " =A4F 1 420,000,000 00) - HA147385,782,000 % 00 (L F T =A4F 396,000,000 0C)

CHESENFIE o V1A HERE 2 BB IS OR VB (B RN EE R - TR L 8 o 0 08l A 5 4 DR A o 4

(b) VI HERE Z BB ISR AT (BN R FOK o R 8 S 5 2 11 R B 5 94 DR A o B 4

37. EXREE
—E-_UE TR AR
O RTHE AR T
LIRELY/ES 88,076,372 82,493,147
E'd-L/E S 1,289,388 6,860,414
89,365,760 89,353,561
38. EEMBELEE
AEBEAHAA
FHEREN B R & 2R IE T -
—E-MEFE I
—4E R 5,947,204 6,973,923
AR 1,631,815 1,650,000
o= 4E - 985,315
7,579,019 9,609,238

123 NATIONAL ELECTRONICS HOLDINGS LIMITED



S B R B

39.

40.

41.

WEZERTINEZ =+ HIEFE (TR

RAKERETE

W FRRE+TH B AEERESHASIMEGEART S ([RAEE]) #H# - RERAE ST - ALK&
1B B85 A mHEIE IR B A #5% 501,500 50 (—F—PU4E N H — H AR (UBRE#H A1) 2k - g
SRAE R > Ol MR 0 FH 2 R B R U K

AR B v I Y R 2 AR B A R e R e B AR ARAR M R 2 B o BB O R B AR 2
T3 Ho i AR AR A4 K > DU AR AR B 4 o ACSRE B 2 ME— S04 5y e AR ORAR M wH B AR o R K o

FEAR L Z BN A3,605,171# 70 (F T =4F 3,754,709 4 70) 5 A€ 5t 31 F AN 22 H A s S5 5 3 2 3K -

EEEM
TR A IR > A S B 1) SR AT SR A DA B R AR S 2 A > AR A RAT R AT

—E-mE s
EP@-L/E S 4,800,980,687 4,598,255,508
FHE T (B RS =) 233,568,147 238,319,630
AR 2 T 15,664,008 16,192,824
KEHYELRE - 5,979,917
Al g 0t R h ) 2,088,401,093 1,560,933.226
SRATAF K 278,000,000 378,000,000
EEFRS

(a) A B TP S o S0 R BB e 2 O 7 4 R R A M R 55 19 B 20 3L A
(b) A BRI T — ]G W SRAT I 1] — ) SR AT B 3L ) B 5 408 R 9 SR B 3 25 36 JEIAY

() ETEAFTLAE 2 WOV W54 1 15 o 5 -
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42,

43.

RGO R/RERNRZRS

AN F) 2 SRR ([ RZ 5T ) RN = F — LA AR @R IR R O RN > SESBEF a
B2 A > WA —F T IJUFEAA T H e o REZETE > AL R E S A O T B B
(ELFE ALY W) B HC S Ji 22wl 2 #d) > DARRIEAS 2 BBy o

H R aT B LA > S 2 0 AT o] B A > FLRS 3 UARE R R T AR = A b HARE N R AT 2 B
BE o GZHT T2 2 W PR BT V5 B 2 B0y M BOTE R AR 2 ) G RS e HE M AT o 7 AT A0 IR [ 35 R A5 R AR A ]
BT 210% o FPMEAT—4F B4 T Kol 32 TATAT 8 A A £ 2 B BRE B v I 2 L8847 Bl T 384T I B B
TEARTEA LS AR S MEAERT > T AT IRE ] 2 R A B AR A B B AT I 2 1% o 4% T8 S JE 04T 3 5 2 I
JREAHE AR R AR N F AR 22101 % Bk A8 (E HE 38 5,000,000 95 IC - WhZH 5 e S AR N w) LA UE -

15 i SRR ey AR AR AE 1B T o 9 BORE P AR R T ) 22 MO0l 3 S T 452 o R BB O 1] (AN S TR 4% £
BRE T4 ) BEREATOE  ATRE M AL FEEREE - AT T ZBEE - ()AL FABRGRE Tz
Wi A8 5 (i) Bed s B A% AR Y R O 36 H 23U (| 5 R (i) AN m A Z THIE o

METHELENEB2HIR

TR AMEEBEENW AR S > QR B SEE) o BES B E LN R EIEE SRR
HEBERERALEGAReRBERTOBEAMERHEL 2 BHERBNALRE -

PTEMBIA HEAE BITEN st
W oF AN A—H 20,684 81,051,054 4,619,679,416 4,700,751,154
Pl B 4 A 56,603  (21,081,847) 51,286,268 30,261,024
ONF{ 5 B i (77,287) - - (77,287)
FILESZ H - 3,471,686 205,733,945 209,205,631
RIALBIA & - 4,273,232 - 4,273,232
A 2 AT ML - - (8,590,544)  (8,590,544)
EE B, ] - - (21,317,914)  (21,317,914)
A s Sy S I e = 4
CECEFMHA—H - 67,714,125 4,846,791,171 4,914,505,296
il B O - (17,641,595) (238,746,855) (256,388,450)
FE S - 2,019,366 338,285,329 340,304,695
HE R - (40,516,823) - (40,516,823)
H B — ] B Jg 2 ) - (2,088,523) - (2,088,523)
A 2 AT LS, - - (15,998,915)  (15,998,915)
I e, i) B - (124,618)  (1,030,863)  (1,155,481)
R-ZE-_WFE=H=+—H - 9,361,932 4,929,299,867 4,938,661,799
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44. HEME QT
(a) HGL Investment Limited ((HGL ])

R oE T H > AEELE260,430,294 1 0 H B H A HGLIY 100 % BHE > 31 1 H 5 B s Bz ny

100% HE 51 T 5 7 - HGLIA M E H I EEFEun T -
B E

CH &
BB R ALK

REEHBZEEREBBIN :

BEYE
$ & KA EOA
st M
JEASY — 44 R K

B EE HE
HE—FMNBARZWE :
A E

LR I SR R K
O S T

HEELEZRERAFRE

B &
B BB KBS EE A

260,430,294
(217,108,912)

43,321,382

260,000,000
29,028
(13,233)
(217,108,912)

42,906,883

260,430,294
(217,108,912)
(42,906,883)

414,499

260,430,294

260,430,294
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4. HEMEA T @

(b) RBERQIE ([RE])
W FEDUEZH > AL LACE 13,000,000 4 5T H B H S 51 % BEHE -

R/
2R E

CcH &

REEFRBZEERRBDN :

WIE ~ B Ml
o M
SRATHEAT

JEwH M
HEAR

B EE HE
HE—BNEAR WS :
E W fUE

i B S TR
PR £

HEEEZRERAFHE

B 2 UE
o CHEBE B S EER

SRS B H IR E TR

13,000,000

2,754,146
1,844,878
67,281

(996)

(2,088,523)

2,576,786

13,000,000
(2,576,786)
1,262,626

11,685,840

13,000,000
(67,281)

12,932,719
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45. ARTZETEMBATFHE
F B E A AR R 2R
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SR, BRTHMRE AAREE BESER
e/ Bx,/ FEREZCAIL
WEAREMH BX Frss R 47 afmER “BCME R CF FEER
HEM B2 A
SERET RE) ARAR il T M 1,000% ¢ 100% 100% HEHR L
BETEMES
SBEEARAH il T M 1007 T 100% 100% HEHR L
B $i
ikedif el
88 Queen Partnership JIE9N N BB NEA 100% 100% Y¥EE
YN 34,658,597
finoc
88 North Tower Developments JIEYN N b B A\ 100% 100%
Limited Partnership TREH 8,792,708
il
88 South Tower Phase I mEx A HBNER 100% 100% 4EuR
Developments Limited FREE 10,623,776
Partnership e
88 South Tower Phase II IEyN N N -V 100% 100% ¥R
Developments Limited TREH 8,918,249
Partnership I
99 Bonham Management Limited ¥ i RS 100% 100% YEH
Ally Vantage Limited R TER 1,000 7 100% 100% AR
iy
Asiatic Limited it T 10037C 100% 100% MEEREREE
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45. XPTFZEEMB L TFEE @

EWRL BRTHZ ADFEE/ BESE2

geny / B,/ BEEREZZEIL
WEAREE R R4 EmER “EComE R EF TEER
FIH M2 A (4)
Baccarat Investments Limited B AR = ] e IES 100% 100% FHEER

e /&
Banyan Villas Holdings Limited ~ J@#fn Sk 2ETT 100% 100% AR

e /&
FlbREA BRA A e S 3ile 100778 100% 100% W3R RIE
Bentley Investments Limited ik gilie 10,000% 78 100% 100% YIEste kg
Brady Limited i TEk 1007 7C 100% 100% Y¥EsE
BH LR KA RN 7] EEgEE SEk IESH 100% 100% #EHE

e
Chirac Limited Bt S 3ile 1007 7T 100% 100% 4% & P
A R #] Hits i LG 100% 100% #EHRE
Clare Holding Limited KEAEwy  SaEk 10037t 100% 100% #KEZERK

HEE
JRIEA R & T i 10077C 100% 100% EFEMES
W (i) B IRAF e 5 i 10¥#7T 100% 100% BAMLEE o ok R g e
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45. XPRZEEMB L TFE @

HMAEL,/ BRITHE AAREEBEEEZ
e/ Bx,/ BEREZCAIL
WEAREHE BX Fifs R 43 SEMEX SECME CF o TEER
FIZEN G 4 Al (4)
HA R ] Hi T4 1007 70 - 51% BEwEm Rt
g 7
ETEM
BMETHRAR i gl 10076 100% 100% %17 dh i
BB EH A7 ik e A 10037t 100% 100% #¥ERE
AR A R AT il gilie 1T 100% 100% #ERHERS
BT R
o] 55 A A
Harbour Horizon Holdings SRR AR B 100% 100% WERE
Limited il
HGL Investment Limited its el 10037t - 100% #¥ERE
Jervois Management Limited il e i 17T 100% 100% #EEM
Joyful Asia Group Limited KRR Sk 10076 100% 100% YIE8CE Kt
BE/EiE
SEBA AT ik T M 1007t 100% 100% YIEste kg
Majorell Limited ik gl 1,000% G 100% 100% 3ERE R
REER
Miyota Trading Limited Bl eilie 10070 100% 100% EFEMES
SBWE R RARA A il e i 10,000 7T 100% 100% HEFEMK
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WE R TOEZH =+ HILFE (Mt 25])

45. XPTFZEEMB L TFEE @

HWRL BRTHE ARAEE/BERE2
Ty Bx/ BEEEZZEIL
WEAREHE Bx R % HMER “ECME RS FEER
B2 A (4)
National Commercial WEAEW R TEk 100£ 7T 100% 100% &Y
Developments Limited il
YRR TRA R e o3 1 1,000 ¢ 100% 100% FEEEm K
EFEME S
MBI E T AHRRA A il 4 e 1,000 7T 100% 100% A o 85 B i
A SR 2,000,000 ¢ B8R )
HEAE M FHAT 8k
(Bt &E )
TR P A PR B 3 B 1009 7T 100% 100% 43 & P
National Hotel Holdings Limited ~ @AM xSk 1005 T 100% 100% AR
BEE
R T A PR ) B T i 28T 100% 100% 4EEH R
Ev8-eidid
National Hotel EEgEEE SEk 1003 7C 100% 100% BEEFER
Management Limited fied
National Properties EEAEwy  HEk 1% 100% 100% HEZERK
Holdings Limited fied
A R A A B T i 1,000 ¢ 100% 100% $R kb f R
A A 2,000,000 7T
ARy
(Ff3E)
SR RA A Bt T 1,000 ¢ 100% 100% EFHEEH
A SR 550,000 ¢
HEAE M
(Bt &E )
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WEZERTINEZ =+ HIEFE (TR

45. XPRZEEMB L TFE @

HMAREL, ERTHR AAREE BEEEZ
e/ B/ BEREZZEON

WEARERE EER PR 5 A& “ECoMF CF - FEER

FIZERHE 25 (40)

One96 Management Limited il Rl 1T 100% 100% ¥

Phoenix Investment S.2.r.l. i PR Sl 12,5000 100% 100% &R

RNG Studios Inc. ez fyiLie 100,000% 7 100% 100% 2 Ak Al s X

REH R

Roebuck Investments Limited KRR Tk 1007t 100% 100% B
g

Seafield Capital Limited B il 1%70 100% 100% H &K
g

Smart Plus Group Limited B il 1,000% 1t 100% 100% # &M
fiede

St. Thomas Commercial JIIEYN 5 i 6,664,528 M7 100% 100% 5 &P

Developments Incorporated ZREH
St. Thomas mER o ik 2,100/ 7C 100% 100% W¥EHE
Developments Incorporated ZREH

Susanne Limited KRR Tk 1007t 100% 100% B
fiede

BB EA R ] HiE EyiLie 25T 100% 100% P&

Tania Investments Limited wEAEEY  TEk 10070 100% 100% HEHEm
il

The Putman Management Limited 7% gl 100970 100% 100% Y

NATIONAL ELECTRONICS HOLDINGS LIMITED 132



Ay B R i

WEZERTNEZ = HIEFE (DT 2ES)

45. XPTFZEEMB L TFEE @

EMRYL,/ BRTHE AREEE/BEEE2

KEwe RA REREEZZED
(i PNGEE: EER FrER% HMEAR ZECNE R CCE FEER
F1EH 2 A (4)
Unionville Development MER N b BB NER 100% 100% P
Limited Partnership ZRIEH 30,9527t
Verde Group Limited KEMER Sk 1%7T 100% 100% AR

L
1061383 Ontario Limited mEx 5 i 100076 100% 100% 4¥ERH

VN3]

Hg ST RHE (R ) AR Al * Hfg] FAUS-EN 92,502,000% ¢ 100% 100% & o 3k
REBBHES (FI) ARAF hE Eff A 5,000,000 7T 100% 100% &8 R IEB
B HEZE () A RA A * g A A 5,000,000 ¢ 100% 100% EFEMES

* ST AR

WERE - %550 IR o A SR M A 2 R AE Ay > U b S SRR UOR S, - JERA B W AR Ed s - 2 B ROk &
OB BB SR A RS IR R A IR

EHERMA ERESIZAEHME ARy E A EHERNEEA LB B AR - HHE LI AN E
NEZEREHREE R IR o BT A B A R R 2 E A LR AARA A

T S S BB 2 )7 A A5 IR EAR T A ] IR DA AR ) i R BT 2 B i 2 - BE R TAER CEF T SN
=t AR AR > AR M A R 422 SRR i 1 B T
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46.

WEZERTINEZ =+ HIEFE (TR

ARATZUWBERRR K FEE
—E_MEF I
FRBEE
RFF J28 2 7 2 943,301,586 943,301,586
i N T8 (RS Hof 2 T e A AR 2 HoAth ' 2,000,000 2,000,000
945,301,586 945,301,586
REBEE
HAth JE WS 3K TE 25,447 41,744
o NI 544,095,215 528,590,255
BRATHE AT 7,764,049 7,892,397
551,884,711 536,524,396
REaE
fEEHE H 9,504,827 8,491,570
HBER B4 167,234,834 300,772,629
JREAST BF} J8§ 2 F) R K 667,613,333 657,914,821
HATHEK 83,472,000 122,000,000
927,824,994 1,089,179,020
REBEEFHE (375,940,283) (552,654,624)
BWEERRBAERS 569,361,303 392,646,962
BARKHE
g A 91,584,296 91,942,096
feti e 419,073,007 300,704,866
HE 25 48 %8 510,657,303 392,646,962
FRBEME
HRATE 58,704,000 -
569,361,303 392,646,962

AN E 2 MBR DGR CEE R = TR T /N H U R AR B - 0 DU WA R AR

FRE
=HH

FERE
HF
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WE R TOEZH =+ HILFE (Mt 25])

46. AT Z B #EAR R R R HEE @

ERARZAERE
N
BH@E - EHRs - HEHEE REEN B
A FE A —H 34,677,029 90,854,039 46,948,440 174,769,615 347,249,123

AR JE i ]
TR S
S ] A B e 47y

/I S S I

“ESAENA
A R I
IR
LRI

R-ZE-F=A

[1]
T
m

2,988,600

13,599,487 13,599,487
(32,860,219) (32,860,219)
(30,272,125) (27,283.,525)

H &
34,677,029 90,854,039

49,937,040

357,800

125,236,758 300,704,866
137,416,345 137,416,345
(16,538,894) (16,538,894)
(2,867,110)  (2,509,310)

34,677,029 90,854,039

50,294,840

243,247,099 419,073,007
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S VR ER SR

ALER —FPEZA =+ — B A 2 EEYSEREHIT

REWE

i 2 FHER rEEzER k|
The Putman = 100% GES
s B R RE 202 5%

99 Bonham R 100% EES
U FERSCRURTE99 ~ 101 210395 &

K G127 9%

One96 R 100% ES
T R B R RE 196 9%

The Jervois R 100% EES
B IRV 89 9E

57 7% B PG S A 1 9 [ ) 100% T2
T T AR i B e SR B T E

AR B% 10 K 1255 2 + b

Apartment 306, Burlington Gate, =8 100% £
together with Parking Space 7,

25 Cork Street, London W1S 3NB,

United Kingdom

Apartment 503, Burlington Gate, =8 100% £
together with Parking Space 49,

25 Cork Street, London W1S 3NB,

United Kingdom

R K Hh 1] 100% fiE
FE 18

s H 100% £
H & 1E8 9E

22698 =

43 Remaining Residential Units KA EHE 100% EE

in Phase III at 88 Queen Street East,
Toronto, Ontario, Canada
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ACSE P 4 R — B R

AHEERREPYE
ZER
AEEMN X&EE EwEE B L INES Bt
i 2 =RwaE] P §: (FAX)  (FAX) (FFXK) ZBEHRE ®IRH
88 Queen Street East,  [f{B /A H 100% 3,197 37357 10,360 BEYCHTE e G 111
Toronto, Ontario, IMRERBLERT -
Canada NP TR
RiF o

REHWESFE
1t B AEENEHIE AEEREE B (FHFXK) BERE
FWEKEHEAS TR K65 R BN ] i) 50% 889 E®T

BENFIRE AR 889

— A B AL A A 444.5

WEGE - BB ARSI PR = = BRI R 5 AR S I A AR 3.65% o
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EUELEA

ES i
BZE=A=1+—HILEE
—E-E S —EF T TR AR TR TR

FExT T T T T T 50 THs T
i i 578,222 501,313 694,564 1,442,829 673,879
P LA (457,295) (393,513) (606,742)  (1,282,228) (559,853)
EFIAE%E 120,927 107,800 87,822 160,601 114,026
HoAA ~ HoA i g S e 48 5 AE 36,869 (11,059) (37,026) 57,368 64,360
TG TAEEIE M 223,301 298,698 134,757 89,949 138,831
PHE (8,333) (8,792) (8,253) (8,291) (8,726)
TS (98,612) (170,208) (115,233) (117,599) (142,780)
W5 2 (213,297) (140,266) (74,851) (78,951) (115,363)
R A B 2 ) S AR (6) (67) 25 (40) (62)
WAL &8 W AR (18,606) (10,608) 96,833 (13,473) 73,452
IR o i i A 42,243 65,498 84,074 89,564 123,738
PR BL (), /b (1,207) (16,654) 7,204 26,622 (2,952)
GRONN AT 41,036 48,844 91,278 116,186 120,786
U ARG AFE Rs F7 (ks1R) -
— KAEHEA N 41,133 48,869 91,357 116,262 120,825
— JE e e A 97) (25) (79) (76) (39)

41,036 48,844 91,278 116,186 120,786
g R 2
— KA 4.5 784 5.2l 9.5 51l 11.8%511l 12.03l
— HE 4.57%84L 5.2l 9.5 A1l 11851l 12.0%A1l
e KB

R=A=+—H
—EDOE X = S TET AR R TR

FExT BRI T 0 THs o0 Tt
7 JAER 8,580,597 8,508,307 8,338,780 7,362,633 7,157,718
A A 6,031,776 5,962,158 5,722,175 4,804,424 4,754,442
T E 2,548,821 2,546,149 2,616,605 2,558,209 2,403,276
ARy EEAT N REA HE 7 2,548,821 2,544,789 2,615,220 2,556,745 2,401,736
FEHE R 2 - 1,360 1,385 1,464 1,540
P 4 4R AR 2,548,821 2,546,149 2,616,605 2,558,209 2,403,276
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Having topped off earlier this year, the exterior construction works at 88 South, the;ﬁ}ipdup’s‘mixed—use dev
), M v /

nearing completion and the interior construction work is progressing well.
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