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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

Qyuns Therapeutics Co., Ltd.
江蘇荃信生物醫藥股份有限公司

(A joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 2509)

PROPOSED APPOINTMENT OF DIRECTORS OF  
THE SECOND SESSION OF THE BOARD 

AND 
NON-EMPLOYEE REPRESENTATIVE SUPERVISORS OF  

THE SECOND SESSION OF THE BOARD OF SUPERVISORS

This announcement is made by Qyuns Therapeutics Co., Ltd. (the “Company”, together with its 

subsidiaries, the “Group”) in accordance with Rule 13.51(2) of the Rules Governing the Listing of 

Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

PROPOSED APPOINTMENT OF DIRECTORS OF THE SECOND SESSION OF THE BOARD

Given that the term of the first session of the board of Directors of the Company (the “Board”) will 

expire in September 2024, in order to maintain the normal operation of the Board, in accordance with the 

Company Law of the People’s Republic of China and the Articles of Association of Qyuns Therapeutics 

Co., Ltd. (the “Articles of Association”), the Board proposed at the Board meeting held on August 15, 

2024 the appointment of Mr. Qiu Jiwan, Mr. Wu Yiliang and Mr. Lin Weidong as executive Directors of 

the second session of the Board, the appointment of Mr. Yu Xi, Mr. Wu Zhiqiang and Dr. Xue Mingyu as 

non-executive Directors of the second session of the Board, and the appointment of Dr. Zou Zhongmei, 

Dr. Ling Jianqun and Mr. Fung Che Wai, Anthony as independent non-executive Directors of the second 

session of the Board. The Directors of the second session of the Board shall serve for a term of three years 

commencing from the date on which the relevant resolutions are considered and approved at the EGM of 

the Company, and shall be eligible for re-election upon expiry of their terms of office.

Biographical details of the above Directors are set out in Appendix I to this announcement.
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The Company will enter into Directors’ service contracts with each of the persons above after approval 

at the general meeting. Mr. Qiu Jiwan, Mr. Wu Yiliang and Mr. Lin Weidong shall receive remuneration 

based on their respective positions with the Company, and the Company will not pay any remuneration to 

the executive Directors for serving as executive Directors of the Company and for the performance of their 

duties as executive Directors. For Mr. Yu Xi, Mr. Wu Zhiqiang and Dr. Xue Mingyu as non-executive 

Directors, the Company will not pay any remuneration to the non-executive Directors for serving as 

non-executive Directors of the Company and for the performance of their duties as non-executive 

Directors. Dr. Zou Zhongmei, Dr. Ling Jianqun and Mr. Fung Che Wai, Anthony are entitled to an 

allowance of HK$200,000 per annum (before tax) for serving as independent non-executive Directors.

As at the date of this announcement, Mr. Qiu Jiwan (i) is a general partner of each of Hangzhou Quanyi, 

Xinfu Tongxin and Shanghai Quanyou and is interested in a total of 60,550,000 H Shares held by these 

three entities. Under the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) 

(“SFO”), Mr. Qiu Jiwan is deemed to be interested in the Shares held by each of the above three entities; 

(ii) holds 10,000,000 domestic Shares of the Company as beneficial owner. Accordingly, Mr. Qiu Jiwan 

is deemed to be interested in 10,000,000 domestic Shares and 60,550,000 H Shares of the Company under 

the SFO, representing approximately 31.77% of the total number of issued shares of the Company, 57.73% 

of the total number of domestic Shares and 29.57% of the total number of H Shares of the Company.

Save as disclosed herein, each of the Directors confirms that, as of the date of this announcement: 

(1) he/she did not hold any directorships in other listed companies in the past three years and has no 

other major appointments and professional qualifications; (2) he/she does not hold any positions in the 

Company and its subsidiaries; (3) he/she does not have any relationship with any directors, supervisors, 

senior management, substantial shareholders or controlling shareholders of the Company or any of its 

subsidiaries; and (4) he/she does not have any interests in the Shares of the Company within the meaning 

of Part XV of the SFO.

Each of Dr. Zou Zhongmei, Dr. Ling Jianqun and Mr. Fung Che Wai, Anthony has confirmed that (i) 

he/she meets each of the factors set out in Rules 3.13(1) to (8) of the Listing Rules in relation to his/

her independence; (ii) he/she was not, nor is he/she currently, interested, financially or otherwise, in the 

business of the Company or its subsidiaries, nor does he/she have any relationship with any core connected 

persons (as defined in the Listing Rules) of the Company; and (iii) there are no other factors which may 

affect his/her independence at the time of his/her proposed appointment as an independent non-executive 

Director.

Save as disclosed herein, the Board is not aware of any other information in relation to the proposed 

appointment of the Directors above that is required to be disclosed pursuant to the requirements set out 

in Rules 13.51(2) (h) to 13.51(2) (v) of the Listing Rules and there are no other matters concerning the 

proposed appointment of the Directors above that need to be brought to the attention of the Shareholders 

of the Company.
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PROPOSED APPOINTMENT OF NON-EMPLOYEE REPRESENTATIVE SUPERVISORS OF 
THE SECOND SESSION OF THE BOARD OF SUPERVISORS

Given that the term of the first session of the board of supervisors of the Company (the “Board of 
Supervisors”) will expire in September 2024, in order to maintain the normal operation of the Board of 

Supervisors, in accordance with the Company Law of the People’s Republic of China and the Articles 

of Association, the Board of Supervisors proposed at the meeting of the Board of Supervisors held on 

August 15, 2024 the appointment of Mr. Ye Xiang and Dr. Ding Chao as the non-employee representative 

Supervisors of the second session of the Board of Supervisors. Supervisors above will form the second 

session of the Board of Supervisors of the Company together with the employee representative Supervisor 

appointed at the employee representative meeting of the Company. The Supervisors of the second session 

of the Board of Supervisors shall serve for a term of three years commencing from the date on which the 

relevant resolutions are considered and approved at the EGM of the Company, and shall be eligible for 

re-election upon expiry of their terms of office.

Biographical details of the Supervisors above are set out in Appendix II to this announcement.

The Company will enter into Supervisors’ service contracts with each of Mr. Ye Xiang and Dr. Ding Chao 

after approval at the general meeting. During their terms of office, Mr. Ye Xiang and Dr. Ding Chao will 

not receive any remuneration from the Company unless otherwise provided in the remuneration package 

for Supervisors of the Company.

Save as disclosed herein, each of the Supervisors confirms that, as of the date of this announcement: (1) 

he did not hold any directorships in other listed companies in the past three years and has no other major 

appointments and professional qualifications; (2) he does not hold any positions in the Company and its 

subsidiaries; (3) he does not have any relationship with any directors, supervisors, senior management, 

substantial shareholders or controlling shareholders of the Company or any of its subsidiaries; and (4) he 

does not have any interests in the Shares of the Company within the meaning of Part XV of the SFO.

Save as disclosed herein, the Board is not aware of any other information in relation to the proposed 

appointment of Mr. Ye Xiang and Dr. Ding Chao that is required to be disclosed pursuant to the 

requirements set out in Rules 13.51(2) (h) to 13.51(2) (v) of the Listing Rules and there are no other 

matters concerning the proposed appointment of Mr. Ye Xiang and Dr. Ding Chao that need to be brought 

to the attention of the Shareholders of the Company.

GENERAL

A circular containing, among other things, the above resolutions, together with a notice convening the 

EGM, will be despatched to the Shareholders of the Company in due course.
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DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms shall have the meanings 

set out below:

“Articles of Association” the articles of association of the Company currently in force (as amended, 

modified or otherwise supplemented from time to time)

“Board” the board of Directors of the Company

“Board of Supervisors” the board of Supervisors of the Company

“Company” Qyuns Therapeutics Co., Ltd. (江蘇荃信生物醫藥股份有限公司 ) 

(formerly known as Qyuns Therapeutics Co., Ltd. (江蘇荃信生物醫
藥有限公司 )), a company established in the PRC with limited liability 

on June 16, 2015 which was converted into a joint stock company with 

limited liability on September 30, 2021

“Director(s)” the director(s) of the Company

“EGM” the extraordinary general meeting of the Company to be convened for 

considering and approving, among others, the proposed appointment of 

Directors and non-employee representative Supervisors

“Group” the Company and all of our subsidiaries or, where the context so requires, 

in respect of the period before the Company became the holding company 

of our present subsidiaries, the business operated by such subsidiaries or 

their predecessors (as the case may be)

“H Share(s)” shares of the Company for which an application has been made for listing 

and permission to trade on the Stock Exchange

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Listing Rules” the Rules Governing the Listing of Securities on The Stock Exchange of 

Hong Kong Limited, as amended or supplemented or otherwise modified 

from time to time

“PRC”, “China” or “mainland 

China”

the People’s Republic of China and for the purpose of this announcement 

only, excluding Hong Kong, the Macau Special Administrative Region 

and Taiwan, China

“RMB” Renminbi, the lawful currency of the PRC

“SFO” the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong 

Kong)
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“Share(s)” ordinary share(s) with par value RMB1.00 each in the share capital of the 

Company

“Shareholder(s)” holder(s) of Share

“Stock Exchange” The Stock Exchange of Hong Kong Limited, a wholly owned subsidiary 

of Hong Kong Exchange and Clearing Limited

“subsidiary(ies)” has the meaning ascribed to it under the Listing Rules

“Supervisor(s)” the supervisor(s) of the Company

By order of the Board

Qyuns Therapeutics Co., Ltd.
Mr. Qiu Jiwan

Chairman of the Board and Executive Director

Hong Kong, August 15, 2024

As at the date of this announcement, the board of directors of the Company comprises Mr. Qiu Jiwan as 
chairman and executive director, Mr. Wu Yiliang and Mr. Lin Weidong as executive directors, Mr. Yu 
Xi, Mr. Wu Zhiqiang and Dr. Xue Mingyu as non-executive directors, and Dr. Zou Zhongmei, Dr. Ling 
Jianqun and Mr. Fung Che Wai, Anthony as independent non-executive directors.
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APPENDIX I BIOGRAPHICAL DETAILS OF DIRECTORS OF THE SECOND SESSION OF THE 
BOARD

Executive Directors:

Mr. Qiu Jiwan (裘霽宛 ), aged 53, is the founder of our Group. He was appointed as our Director on 

June 5, 2015 and was re-designated as our executive Director on March 23, 2023. Mr. Qiu has been 

serving as our chief executive officer since June 2015, the general manager since September 2021 and the 

chairman of our Board since February 2022. Mr. Qiu is also the chairman of the Nomination Committee 

and Strategy and Development Committee and a member of the Remuneration and Appraisal Committee. 

He is primarily responsible for the strategic planning, business direction and operational management of 

our Group.

Mr. Qiu also holds various directorships and management positions in our Group companies, including 

(i) the executive director of Saifu Juli since July 2018, where he has been primarily responsible for the 

overall management of Saifu Juli; and (ii) the general manager of Cellularforce, from August 2018 to 

March 2023, where he was primarily responsible for the overall management of Cellularforce.

As an industry veteran, Mr. Qiu has nearly 30 years of experience in the biotechnology and 

pharmaceutical industries, where he started as a biotechnology specialist, gradually extended his 

role as a leader supervising the discovery, technology and manufacturing platform and accumulated 

management experience in the R&D and manufacturing of biotech companies, and eventually became a 

serial entrepreneur with various entrepreneurial achievements. From July 1993 to January 2004, Mr. Qiu 

served at Hangzhou Jiuyuan Gene Engineering Co., Ltd. (杭州九源基因工程有限公司 ) (“Hangzhou 
Jiuyuan”), a biotech company primarily engaged in the production of injections and active pharmaceutical 

ingredients (APIs), with his last position being a director of research institute. During his tenure at 

Hangzhou Jiuyuan, he was primarily responsible for: (i) leading the development of Human Interleukin-11 

for Injection (hIL-11) (formerly known as Recombinant Human Interleukin-11 for Injection (Yeast)); and 

(ii) leading the research on the recombinant human serum albumin production method and the stabilizing 

agents containing ciliary neurotrophic factor analogs, and obtained the relevant invention patents. From 

February 2004 to June 2005, Mr. Qiu served as a deputy general manager at Epitomics (Hangzhou) 

Biotechnology Co., Ltd. (宜 康 (杭 州 )生 物 技 術 有 限 公 司 ) (“Hangzhou Epitomics”), a biotech 

company primarily engaged in the R&D and manufacturing of antibody reagents. During his tenure at 

Hangzhou Epitomics, he was primarily responsible for: (i) the establishment of a technology platform 

for mass production of high affinity rabbit monoclonal antibodies; and (ii) the production of hundreds 

of high quality rabbit monoclonal antibodies which are currently on sale in the European and American 

markets. From December 2005 to January 2015, Mr. Qiu founded Jiangsu T-mab BioPharma Co., Ltd. 

(江蘇泰康生物醫藥有限公司 ) (“Jiangsu T-mab”) and its two subsidiaries, Hangzhou Genewave 

Biotechnology Co., Ltd. (杭州基偉生物技術有限公司 ) (“Hangzhou Genewave”) and Taizhou Beijin 

Biotechnology Co., Ltd. (泰州貝今生物技術有限公司 ) (“Taizhou Beijin”), all being companies 

principally engaged in the R&D and production of genetically engineered drugs, where Mr. Qiu served as 

(i) the general manager at Hangzhou Genewave beginning from July 2005 to January 2015; (ii) the general 

manager at Taizhou Beijin beginning from August 2007 to January 2015; and (iii) the general manager 

at Jiangsu T-mab from July 2008 to January 2015. During his tenure at Jiangsu T-mab, he was primarily 

responsible for: (i) the establishment of long-lasting protein technology platform and the development 

of two innovative recombinant protein drugs for the treatment of white blood cell hypoplasia after tumor 

radiotherapy and type 2 diabetes; (ii) the introduction of rabbit monoclonal antibody platform technology 

and the development of one innovative monoclonal antibody drug for the treatment of ophthalmic wet 
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age-related macular degeneration; (iii) the development of one biological drug targeted receptor activator 

of nuclear factor-KB ligand (RANKL) for the treatment of tumor bone metastasis and osteoporosis; and (iv) 

leading the co-establishment of China Pharmaceutical City Large Molecule Drug Public Service Platform 

(中國醫藥城大分子藥物公共服務平台 ) with Torch High Technology Industry Development Center, 

Ministry of Science and Technology (科技部火炬高技術產業開發中心 ) and Department of Science 

and Technology of Jiangsu Province (江 蘇 省 科 學 技 術 廳 ), both being government institutions. In 

June 2009, he was appointed as a non-executive director nominated by Hangzhou Genewave at Jiangsu 

Stanford Biotechnology Co., Ltd. (江蘇斯坦福生物技術有限公司 ) (“Jiangsu Stanford”), a company 

established in the PRC with limited liability principally engaged in R&D of reagents and consumables 

required in the process of stem cell, where he was primarily responsible for providing strategic guidance 

and was not involved in its day-to-day management and operations.

Mr. Qiu graduated from Fudan University (復旦大學 ) in the PRC in July 1993 with a bachelor’s degree 

in genetics and genetic engineering. He also obtained a master’s degree in business administration (MBA) 

from Zhejiang University (浙江大學 ) in the PRC in June 2005. Mr. Qiu was awarded the Third Prize 

of Zhejiang Province Science and Technology Award (浙 江 省 科 學 技 術 三 等 獎 ) by the People’s 

Government of Zhejiang Province (浙 江 省 人 民 政 府 ) in 2005 and the Second Prize of Hangzhou 

Science and Technology Progress Award (杭州市科技進步二等獎 ) by Hangzhou Municipal People’s 

Government (杭州市人民政府 ) in February 2006.

Mr. Wu Yiliang (吳亦亮 ), aged 43, was appointed as our Director on April 10, 2019 and was 

re-designated as our executive Director on March 23, 2023. Mr. Wu joined our Group in June 2015 and 

has been serving as the executive deputy general manager of Cellularforce since March 2023. He is 

primarily responsible for the process development and production of our Group.

Mr. Wu has over 15 years of experience in biopharmaceutical industry, specialized in process 

development, quality control and commercial manufacturing of recombinant protein drugs. Mr. Wu joined 

our Group in June 2015 and served as the director of our department of process research and development 

from June 2015 to January 2019, where he led the establishment of platforms for antibody drug process 

development, quality research and pilot production, and was mainly responsible for the preclinical research 

of our biosimilar antibody drug candidate QX001S. From February 2019 to February 2023, Mr. Wu served 

as the chief operating officer of our Company and was primarily responsible for assisting the president 

with the overall operational management of our Company. During his tenure, we successfully completed 

pharmacology, preclinical pharmacology and toxicology studies for QX002N, QX005N, QX004N, 

QX006N and QX008N, which are currently in Phase I or II clinical research. Mr. Wu also served as the 

vice president of production at Cellularforce from March 2019 to February 2023, where he was primarily 

responsible for the design, construction, testing and confirmation of manufacturing facilities, and assisted 

in the establishment of quality management system.

Prior to joining our Group, from July 2007 to March 2015, Mr. Wu worked at Hangzhou Genewave 

which is a subsidiary of Jiangsu T-mab. Mr. Wu successively served various positions at Jiangsu T-mab, 

including as: (i) a purification researcher in protein drug department from July 2008 to May 2010, where 

he was primarily responsible for the purification process development of two long-acting recombinant 

cytokine-based drugs; and (ii) a deputy manager of the antibody drugs department from May 2010 to May 

2015, where he was involved in establishing the antibody drugs department and was responsible for its 

process research and pilot scale-up (500 L scale) production system for antibody drugs.
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Mr. Wu graduated from Xiamen University (廈門大學 ) in the PRC in July 2003 with a bachelor’s degree 

in biotechnology. He also obtained a master’s degree in cytobiology from Xiamen University in September 

2006. He was certified as a senior engineer (高 級 工 程 師 ) by Human Resources and Social Security 

Department of Jiangsu Province (江蘇省人力資源和社會保障廳 ) in December 2013.

Mr. Lin Weidong (林偉棟 ), aged 42, was appointed as our Director on March 16, 2022 and was 

re-designated as our executive Director on March 23, 2023. Mr. Lin joined our Group in August 2021 and 

served as the vice president of finance of our Company from August 2021 to September 2021. He has been 

serving as the deputy general manager of our Company since September 2021. He is primarily responsible 

for the financial management, financing and capital market affairs of our Group.

Mr. Lin has over 13 years of experience in auditing and corporate financial management. Prior to joining 

our Group, Mr. Lin served as an auditor at Shanghai De’An Certified Public Accountants (上海德安會
計師事務所有限公司 ) from October 2004 to June 2005 and worked at KPMG Huazhen LLP (Shanghai 

Branch) (畢馬威華振會計師事務所上海分所 ) from November 2005 to December 2009 with his last 

position being an assistant audit manager. Since 2010, Mr. Lin has accumulated extensive experience in 

corporate financial management by serving as the senior management at various enterprises, including 

as: (i) a financial manager of Shanghai Arkema Gaoyuan Chemical Co., Ltd. (上海阿科瑪高遠化工
有限公司 ), a company primarily engaged in production of high quality engineering polyamides and a 

subsidiary of Arkema S.A., a specialty chemicals and advanced materials company whose shares are listed 

on Euronext Paris (stock code: AKE), from May 2010 to May 2012, where he was primarily responsible 

for the overall financial management; (ii) a regional financial manager for Asia Pacific operation at 

Imerys (Shanghai) Investment Management Co., Ltd. (益瑞石 (上海 )投資管理有限公司 ) and Imerys 

(Shanghai) Filtering Minerals Trading Co., Ltd. (益 瑞 石 (上 海 )過 濾 礦 物 貿 易 有 限 公 司 ), both 

of which are primarily engaged in non-metallic minerals processing and trading and are subsidiaries 

of Imerys S.A., a specialty minerals company whose shares are listed on Euronext Paris (stock code: 

NK), from December 2013 to June 2015, where he was primarily responsible for the financial reporting, 

analysis and management; (iii) a vice president of finance at Shanghai Muhe Network Technology Co., 

Ltd. (上海慕和網絡科技有限公司 ), a company primarily engaged in mobile games development and 

operation, from February 2016 to October 2016, where he was mainly responsible for the overall financial 

management; (iv) the co-founder and chief financial officer at Ifenqu Network Technology Shanghai Co., 

Ltd. (愛分趣網絡技術 (上海 )有限公司 ), a company primarily engaged in online insurance business, 

from November 2016 to March 2018, where he was primarily responsible for financial management and 

financing; (v) worked at Shanghai Yiguo E-commerce Co., Ltd. (上海易果電子商務有限公司 ), an 

e-commerce platform primarily engaged in online sales of fresh agricultural products, from September 

2018 to March 2019; and (vi) a financial director at Harbour BioMed (Shanghai) Co., Ltd. (和鉑醫藥 (上
海 ) 有限責任公司 ) (“HBM Shanghai”), a company mainly engaged in the R&D of biomedical product 

and an indirect wholly owned subsidiary of HBM Holdings Limited, a biopharmaceutical company whose 

shares are listed on the Stock Exchange (stock code: 02142), from June 2019 to December 2020, where he 

was primarily responsible for financial management.

Mr. Lin received a bachelor’s degree in English from Tongji University (同濟大學 ) in the PRC in July 

2004 and a master’s degree in business administration (MBA) from Shanghai Jiao Tong University (上海
交通大學 ) in the PRC in June 2016. He was qualified as a Certified Public Accountant non-practicing 

member (中國註冊會計師協會非執業會員 ) by The Chinese Institute of Certified Public Accountants 

(中國註冊會計師協會 ) in February 2013.
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Non-executive Directors:

Mr. Yu Xi (余熹 ), aged 51, was appointed as our Director on August 14, 2020 and was re-designated 

as our non-executive Director on March 23, 2023. Mr. Yu Xi is also a member of the Strategy and 

Development Committee. He is primarily responsible for providing guidance for the strategy and business 

development of our Group.

Mr. Yu Xi has extensive professional experience in business development, consulting and investment in 

the biopharmaceutical industry. Mr. Yu Xi once served as an alliance management director of business 

strategy and development department at Xi’an Janssen Pharmaceutical Ltd. (西安楊森製藥有限公司 ), 

a pharmaceutical company which is the subsidiary of Johnson & Johnson whose shares are listed on the 

NASDAQ (stock code: JNJ), and served as a director of business development at Sanofi-Aventis China 

Investment Co., Ltd. (賽諾菲 (中國 )投資有限公司 ) (“Sanofi China”), a company mainly engaged 

in investments in the pharmaceutical and biological sectors and a subsidiary of Sanofi S.A. whose shares 

are listed on Euronext Paris (stock code: SAN) and NASDAQ (stock code: SYN). From September 2018 

to December 2019, Mr. Yu Xi served as a vice president of business development and strategy at HBM 

Shanghai, where he was primarily responsible for product licensing and mergers and acquisitions. Since 

January 1, 2020, Mr. Yu Xi has been serving as the general manager of investment department at Huadong 

Medicine, a pharmaceutical company whose shares are listed on the Shenzhen Stock Exchange (stock 

code: 000963) and the parent company of Zhongmei Huadong which is our substantial shareholder, where 

he is primarily responsible for department affairs.

Mr. Yu Xi graduated from East China University of Science and Technology (華東理工大學 ) in the 

PRC in July 1997 with a bachelor’s degree in English for Science and Technology.

Mr. Wu Zhiqiang (吳志強 ), aged 43, was appointed as our Director on September 17, 2021 and was 

re-designated as our non-executive Director on March 23, 2023. Mr. Wu is also a member of the Audit 

Committee. He is primarily responsible for providing guidance for the strategy and business development 

of our Group.
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Mr. Wu has over 13 years of experience in the investment and financing industry. From December 

2007 to June 2010, Mr. Wu worked at Industrial Securities Co., Ltd. (興業證券股份有限公司 ), a 

state-controlled securities company whose shares are listed on the Shanghai Stock Exchange (stock 

code: 601377). From May 2011 to November 2017, Mr. Wu successively served as a financial manager 

of financing and investment department, an assistant to the director, a deputy director of investment 

department, a deputy director of office, an assistant to general manager at Taizhou Oriental, a state-owned 

company primarily engaged in pharmaceutical promotion and financial services and a substantial 

shareholder of Taizhou Medical New and High-tech Industrial Development Zone Huayin Finance 

Investment Co., Ltd. (泰州醫藥高新區華銀金融投資有限公司 ) (“Taizhou Huayin”), where he was 

primarily responsible for its administrative management, investment and financing strategy management. 

Mr. Wu also served various positions at certain subsidiaries of Taizhou Huayin, including (i) an assistant 

to general manager primarily responsible for the financing guarantee business from January 2012 to 

May 2012 and a deputy general manager primarily responsible for the operation and management from 

November 2015 to December 2016 at Taizhou Medical City Hongtai Financing Guarantee Co., Ltd. (泰
州醫藥城鴻泰融資擔保有限公司 ), a state-owned company primarily engaged in financing guarantee 

business; (ii) a deputy general manager at Taizhou Huajian Venture Capital Co., Ltd. (泰 州 華 健 創
業投資有限公司 ) (“Taizhou Huajian”), a state-owned venture capital company, from May 2013 to 

July 2018, primarily responsible for the investment management; and (iii) a general manager at Jiangsu 

Huatairong Supply Chain Management Co., Ltd. (江蘇華泰融供應鏈管理有限公司 ), a state-owned 

investment company, from November 2015 to December 2016, primarily responsible for the operation 

and management. Since September 2019, Mr. Wu has been serving as the general manager at Taizhou 

Huayin, where he is mainly responsible for the overall operations and management. In August 2014, he 

was appointed as a non-executive director nominated by Taizhou Huajian at Jiangsu Stanford, a company 

established in the PRC with limited liability principally engaged in R&D of reagents and consumables 

required in the process of stem cell, where he was primarily responsible for providing strategic guidance 

and was not involved in its day-to-day management and operations. Mr. Wu has been a director of Jiangsu 

Durui Pharmaceutical Co., Ltd. (江 蘇 杜 瑞 製 藥 有 限 公 司 ) (a company principally engaged in the 

research and development and production of small molecule chemical analogs) since February 2021, a 

director of Jiangsu Yingke Biopharmaceutical Co., Ltd. (江蘇盈科生物製藥有限公司 ) (a company 

engaged in the research and development and production of fat emulsion formulations) since May 2024, 

and a director of Taizhou Hongyun Pharmaceutical Co., Ltd. (泰州紅雲製藥有限公司 ) (a company 

engaged in the research and development of small molecule oncology drugs) since June 2024. All of the 

aforementioned positions were nominated by Taizhou Huayin or its subsidiaries, and Mr. Wu is mainly 

responsible for post-investment management.

Mr. Wu received a bachelor’s degree in finance from Zhongnan University of Economics and Law (中南
財經政法大學 ) in the PRC in June 2004.

Dr. Xue Mingyu (薛明宇 ), aged 38, was appointed as our Director on March 29, 2021 and was 

re-designated as our non-executive Director on March 23, 2023. Dr. Xue is also a member of the Strategy 

and Development Committee. He is primarily responsible for providing guidance for the strategy and 

business development of our Group.
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Dr. Xue has extensive professional experience in the management consulting, business development and 

venture fund investment in healthcare industry. From October 2016 to July 2018, Dr. Xue worked at Bain 

& Company China, Inc. (貝恩創效管理諮詢 (上海 )有限公司 ), a global management consulting firm, 

with his last position as a senior consultant. From July 2018 to September 2020, he served as an associate 

director of global business development and licensing at Sanofi China. Since September 2020, Dr. Xue has 

been serving as a vice president at MPC Investments, where he is primarily responsible for the investment 

in healthcare sector.

Dr. Xue graduated from the University of Hong Kong with his bachelor’s degree of science in November 

2008. He further obtained a doctoral degree in chemistry and chemical biology from Harvard University 

in the United States. Dr. Xue conducted post-doctorate research at Weill Cornell Medicine biochemistry 

department in the United States until January 2016.

Independent non-executive Directors:

Dr. Zou Zhongmei (鄒忠梅 ), aged 60, was appointed as our independent non-executive Director 

on January 4, 2024. Dr. Zou is also the members of the Remuneration and Appraisal Committee and 

Nomination Committee. Dr. Zou is responsible for providing independent advice to our Board.

Dr. Zou has over 32 years of experience in natural products chemistry and R&D of new drugs. Dr. Zou 

worked at the teaching and research laboratory of Chinese medicine chemistry of Hubei College of 

Chinese Medicine (湖北中醫學院中藥化學教研室 ) from July 1984 to September 1987 and also 

served as its teaching assistant from August 1990 to July 1992. From July 1992 to September 1995, she 

served as an assistant professor at the Chinese medicine research institute of Hubei College of Chinese 

Medicine (湖北中醫學院中藥研究所 ). From July 1998 to February 2005, she successively served 

as an assistant professor and an associate professor at the Institute of Medicinal Plant Development of 

Chinese Academy of Medical Sciences (中國醫學科學院藥用植物研究所 ) (“IMPLAD”), a national 

research institution of public service specializing in protection, development and utilization of medicinal 

plant resources. Dr. Zou successively served as a deputy director and associate professor of the research 

center of natural medicine chemistry of IMPLAD from February 2005 to November 2021 and has been 

serving as its professor since September 2005 and its director since November 2021.

Dr. Zou graduated from Hubei University of Chinese Medicine (湖北中醫藥大學 ) (formerly known as 

Hubei College of Chinese Medicine (湖北中醫學院 )) in the PRC with a bachelor’s degree in Chinese 

medicine in July 1984. Dr. Zou graduated from Peking Union Medical College (北 京 協 和 醫 學 院 ) 

(formerly known as Peking Union Medical College (中國協和醫科大學 )) in the PRC with a master’s 

degree in biopharmacology in August 1990 and a doctoral degree (Ph.D.) in pharmaceutical chemistry 

in July 1998, respectively. She was awarded as the National Candidate of New Century Hundred Million 

Talents Project (新世紀百千萬人才工程國家級人選 ) by the Ministry of Human Resources and 

Social Security of the PRC (中華人民共和國人力資源和社會保障部 ) in 2009. She was granted the 

Government Special Allowance of the State Council (國務院政府特殊津貼 ) by the State Council in 

February 2013.
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Dr. Ling Jianqun (凌建群 ), aged 56, was appointed as our independent non-executive Director on 

January 4, 2024. Dr. Ling is also the chairman of the Remuneration and Appraisal Committee and 

members of the Audit Committee and Nomination Committee. Dr. Ling is responsible for providing 

independent advice to our Board.

Dr. Ling has over 23 years of experience in the biopharmaceuticals industry. From August 1994 to 

September 1999, he served as a lecturer at Zhejiang University Biotechnology Institute (浙 江 大 學
生 物 技 術 研 究 所 ) in the PRC, where he was primarily responsible for teaching courses of biology 

and genetic engineering. From 2004 to 2011, Dr. Ling successively served as a post-doctoral fellow, a 

research scientist and a senior research scientist at Stanford University Department of Medicine in the 

United States. Since April 2011, Dr. Ling has been serving as the chairman of the board of directors and 

the general manager of Genloci Biotechnologies Inc. (江蘇吉銳生物技術有限公司 ), a high-tech 

biological enterprise, where he has been primarily responsible for its strategic planning and operational 

management.

Dr. Ling obtained a college diploma in biology from Zhejiang Normal University (浙江師範大學 ) in 

the PRC in July 1988. Dr. Ling graduated from Peking University (北京大學 ) in the PRC in July 1994 

with a master’s degree in botany. He also obtained a doctoral degree (Ph.D.) in biochemistry from Tokyo 

University of Agriculture and Technology in Japan in March 2004. Dr. Ling was awarded the Second Prize 

of Army Science and Technology Progress Award (軍隊科學技術進步獎二等獎 ) by the Science and 

Technology Commission of Central Military Commission (中央軍委科學技術委員會 ) in December 

2020.

Mr. Fung Che Wai, Anthony (馮 志 偉 ), aged 55, was appointed as our independent non-executive 

Director on January 4, 2024. Mr. Fung is also the chairman of the Audit Committee. Mr. Fung is 

responsible for providing independent advice to our Board.

Mr. Fung has over 30 years of experience in accounting and financial management. From August 1992 

to September 1999, he successively served as a staff accountant, a semi senior accountant, a senior 

accountant and a manager at Deloitte Touche Tohmatsu, an accounting firm, where he was primarily 

responsible for audit planning and control. From October 1999 to August 2007, he served as a director 

at Winsmart Consultants Limited (弘陞投資顧問有限公司 ), where he was primarily responsible for 

advising the client on corporate finance and investor relations. From January 2008 to August 2010, he 

served as a vice president of investor relations department at NagaCorp Limited (金界控股有限公司 ), 

a hotel, gaming and leisure operator in Cambodia whose shares are listed on the Stock Exchange (stock 

code: 3918), where he was primarily responsible for the development of investor relations and liaison 

with existing and potential investors as well as analysts. From January 2011 to December 2022, Mr. Fung 

served as the chief financial officer and the company secretary at various listed companies, where he was 

primarily responsible for the overall financial operations, company secretarial matters, investor relations 

and compliance matters, including at: (i) Zall Smart Commerce Group Ltd. (卓爾智聯集團有限公司 ) 

(formerly known as Zall Development (Cayman) Holding Co., Ltd. (卓爾發展 (開曼 )控股有限公司 )), 

a developer and operator of large-scale consumer product focused wholesale shopping malls in the PRC 

whose shares are listed on the Main Board of the Stock Exchange (stock code: 2098), from January 2011 

to July 2014; (ii) Kong Sun Holdings Limited (江山控股有限公司 ), a solar power plants investor and 

operator whose shares are listed on the Main Board of the Stock Exchange (stock code: 0295), from July 

2014 to April 2017; and (iii) Beijing Enterprises Urban Resources Group Limited (北控城市資源集團
有限公司 ), an integrated waste management solution provider whose shares are listed on the Main Board 

of the Stock Exchange (stock code: 3718), from May 2017 to December 2022.
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Since April 2017, Mr. Fung has been serving as an independent non-executive director primarily 

responsible for supervising and providing independent advice to the board of directors at various listed 

companies, including at: (i) FY Financial (Shenzhen) Co., Ltd. (富銀融資租賃 (深圳 )股份有限公司 ), 

a financial services provider whose shares are listed on the GEM Board of Stock Exchange (stock code: 

8452), from April 2017 to August 2023; (ii) S&P International Holding Limited (椰豐集團有限公司 ), 

a Malaysian coconut food manufacturer and seller whose shares are listed on the Main Board of the Stock 

Exchange (stock code: 1695), from June 2017 to October 2021; (iii) KWG Living Group Holdings Limited 

(合景悠活集團控股有限公司 ), a comprehensive property management service provider whose shares 

are listed on the Main Board of the Stock Exchange (stock code: 3913), since October 2020; (iv) Zhong 

An Group Limited (眾安集團有限公司 ), a real estate development company whose shares are listed 

on the Main Board of the Stock Exchange (stock code: 0672), since November 2021; (v) XXF Group 

Holdings Limited (喜相逢集團控股有限公司 ), an automobile retailer providing automobile finance 

lease service whose shares are listed on the Main Board of the Stock Exchange (stock code: 2473), since 

October 2023; and (vi) Dekon Food and Agriculture Group (四川德康農牧食品集團股份有限公司 ), 

a livestock and poultry breeding and farming enterprise whose shares are listed on the Main Board of the 

Stock Exchange (stock code: 2419), since December 2023.

Mr. Fung obtained his bachelor’s degree in accountancy from The Hong Kong Polytechnic University 

(formerly known as Hong Kong Polytechnic) in Hong Kong in October 1992. Mr. Fung was admitted as a 

fellow member of the Association of Chartered Certified Accountants (ACCA) in October 2001 and as a 

fellow member of the Hong Kong Institute of Certified Public Accountants (HKICPA) in September 2005, 

respectively.
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APPENDIX II BIOGRAPHICAL DETAILS OF NON-EMPLOYEE REPRESENTATIVE 
SUPERVISORS OF THE SECOND SESSION OF THE SUPERVISORY COMMITTEE

Mr. Ye Xiang (葉翔 ), aged 52, was appointed as our Supervisor and the president of the Supervisory 

Committee on September 17, 2021. He is primarily responsible for presiding the work of the Supervisory 

Committee, supervising and providing independent advice to our Board.

Mr. Ye has extensive professional experience in the investment management industry. From December 

2014 to January 2020, Mr. Ye successively served as the deputy general manager and general manager at 

Taizhou China Medical City Rongjianda Venture Capital Co., Ltd. (泰州中國醫藥城融健達創業投資
有限公司 ) (“Rongjianda”), which is one of our Pre-IPO Investors, where he was primarily responsible 

for its investment matters and overall management. Since January 2020, Mr. Ye has been serving as a 

director of risk management at Suzhou Rongshi Private Equity Management Co., Ltd. (蘇州融實私募基
金管理有限公司 ) (formerly known as Suzhou Guanya Investment Management Co., Ltd (蘇州冠亞投
資管理有限公司 )) (“Suzhou Rongshi”), an investment management company and the general partner 

of Suzhou Guanhong Venture Capital Center (Limited Partnership) (蘇州冠鴻創業投資中心(有限合夥)) 

(“Suzhou Guanhong”), where he is mainly responsible for its risk control.

Mr. Ye graduated from Xiamen University (廈門大學 ) in the PRC with a bachelor’s degree in 

biochemistry in July 1995 and a master’s degree in management in June 2002. He obtained the Bar 

Admission Certificate (律師資格證書 ) issued by Bar Admissions Committee of the Ministry of Justice 

of the PRC (中華人民共和國司法部律師資格審查委員會 ) in May 1999.

Dr. Ding Chao (丁超 ), aged 36, was appointed as our Supervisor on September 15, 2022. He is primarily 

responsible for supervising and providing independent advice to our Board.

Dr. Ding has extensive professional experience in the investment in biopharmaceuticals. From February 

2017 to March 2019, Dr. Ding served as an investment manager at Beijing 3E Investment Management 

Co., Ltd. (北 京 三 益 投 資 管 理 有 限 公 司 ), a company mainly engaged in the investment in new 

drug development, medical devices, clinical diagnostics and medical services, where he was primarily 

responsible for equity investments in biopharmaceuticals. Since April 2019, he has been successively 

serving as the vice president of investment, the senior vice president of investment and the executive 

director at Beijing Hongtai Tongchuang Investment Management Co., Ltd. (北京洪泰同創投資管理
有限公司 ) (“Hongtai Aplus”), an investment fund company focusing on private equity investment in 

consumption, healthcare, finance, TMT (technology, media, telecommunications) and education industries 

and the general partner of Taizhou Hongtai Health Investment Management Center (Limited Partnership) 

(泰 州 洪 泰 健 康 投 資 管 理 中 心 (有 限 合 夥 )) (“Hongtai Health”) which is one of our Pre-IPO 

Investors, where he was mainly responsible for the equity investment and post-investment management 

in the biopharmaceutical sector. Dr. Ding has been nominated by Hongtai Aplus to serve as a director 

of Jiangsu ZECEN Biotech Co., Ltd. (a company principally engaged in the research and development, 

production and sales of medical devices, in-vitro diagnostic reagents and instruments) and CGeneTech 

(Suzhou, China) Co., Ltd. (a company principally engaged in the research and development, production 

and sales of small molecule innovative drugs) since September 2022 and June 2023, respectively, and has 

primarily been responsible for post-investment management.

Dr. Ding graduated from China University of Geosciences (中國地質大學 ) in the PRC in July 2009 

with a bachelor’s degree in material chemistry. He also obtained a doctoral degree (Ph.D.) of science from 

Tsinghua University (清華大學 ) in the PRC in January 2017.


