HANG TAI YUE GROUP HOLDINGS LIMITED
(Incorporated in the Cayman Islands and continued in Bermuda with limited liability)
(RASESTMKZITRNBEREFEZBRAR)

(Stock Code B&fn 5% 8081)

(j P 26 W o I HE R A R A R

202 Interim Report
o AR iR &



CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (“STOCK
EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which
a higher investment risk may be attached than other
companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing
in such companies and should make the decision to invest
only after due and careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities
traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no
assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (“Directors”, and each
a "Director”) of Hang Tai Yue Group Holdings Limited
("Company”) collectively and individually accept full
responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM (“GEM Listing
Rules”) for the purpose of giving information with regard to the
Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in
all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any
statement herein or this report misleading.

This report will remain on the “Latest Listed Company
Information” page of the website of the Stock Exchange at
http.//www.hkexnews.hk for a minimum period of seven days
from the date of its publication and on the website of the
Company at http.//www.hangtaiyue.com.
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INTERIM RESULTS

The board (“Board”) of Directors of the Company announces
the unaudited condensed consolidated interim results (“Interim
Results”) of the Company and its subsidiaries (collectively, the
"Group”) for the six months ended 30 June 2024, together with

PHAZEE

AREEFE(EFE)ELAMELERE
B AR (M A& )BE_FT _NFRA
=+t HLERERZAREEZERGRS THER

(THhER%LE ) > BRI T = FRHZ R EE

the unaudited comparative figures for the corresponding periods — ZEEEEFIF ¢

of 2023 as follows:

UNAUDITED CONDENSED CONSOLIDATED KR EBZERESEGREME
STATEMENT OF PROFIT OR LOSS AND OTHER m U m &

COMPREHENSIVE INCOME

For the six months ended 30 June 2024

Six months

BE _ZF T ENNHA =1+ HIENEAS

ended 30 June
HESB=1+HIAEA

2024 2023
- 1= 3 et -
Notes HK$'000 HK$'000
g FHET FHEIT
(Unaudited) (Unaudited)
(R HEIZ) (R EZ)

Revenue A 4 38,072 34,270
Cost of sales tHE R A (5.577) (4,835)
Other income and gains HAUWA KU i 4 2,120 2,946
Administrative expenses T (41,342) (45,905)
Impairment loss on contract assets, HHIEE ~ EUERRR

accounts receivable, loan and FEW B = H SR ERE

interest receivables (76) (203)
Gain on deemed disposal of a FRIELE—RBNBE AT

subsidiary g - 72,145
(Loss)/gain on disposal of financial ~ HERAFEFEBERSIER

assets at fair value through profit (R ATFEFEBIEEFIER))

and loss (“FVTPL") ZzEMEEZ (B18) /Wm (87) 335
Fair value loss on financial BATESEBBERYR &M

assets at FVTPL BEZATERBE (3,714) (1,027)
Share of results of associates panlt = NEIE i (9,951) (7,129)
Finance costs RLE AL A (3,157) (3,933)
(Loss)/profit before tax BRI AT (B518) mA! 5 (23,712) 46,664
Income tax expense PSRRIz 6 - -
(Loss)/profit for the period HAW (&518) & F) (23,712) 46,664
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Six months

ended 30 June
HESB=1+HLAEA

2024 2023
- 1= 3 k-
Note HK$’000 HK$'000
BEE FHET FHEIT
(Unaudited) (Unaudited)
(REEEZ) (R EZ)
Other comprehensive income,  Hfth2@E K > FRHRIE
net of tax
Items that may be reclassified — H{&rHE R aI5EEF 7748
subsequently to profit or loss FEmAIEE
in subsequent periods:
Exchange differences arising on HMEBINNB AT MFERER
translation of financial statements ~ E4£ 2 ERZXE
of overseas subsidiaries (1,367) 130
(1,367) 130
Item that will not be reclassified AFF & EH ST EEHE
to profit or loss: IEH :
Fair value (loss)/gain on financial BATEEREMEEWE
assets at fair value through other  ZIBR (MRAFEFEBH M
comprehensive income EHEWREIIR) 2 EMEE
("FVTOCI") MAFE(EER) WE (503) 28,466
Other comprehensive income for  HAREMZE K > HRRIE
the period, net of tax (1,870) 28,596
Total comprehensive income for the HEPR 2 mE Nt 42%E
period (25,582) 75,260
(Loss)/profit for the period T ALFELHEAA (E518)
attributable to: waF
The shareholders of the Company ~ ZA<A )&= (TBR3R )
(“Shareholders”) (23,672) 46,743
Non-controlling interests FEER R (40) (79)
(23,712) 46,664
Total comprehensive income for T3 A TGRS EULE
the period attributable to: “aEE .
The Shareholders R ER (25,544) 75,339
Non-controlling interests FEER (38) (79)
(25,582) 75,260
(Loss)/earnings per share S (8518) BT
— Basic and diluted (HK cents) - B EE (B) 8 (0.46) 0.87
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UNAUDITED CONDENSED CONSOLIDATED R EIZERE SRR
STATEMENT OF FINANCIAL POSITION

At 30 June 2024 RCE_UFNNA=+H
At 30 June | At 31 December
2024 2023
et 11t 5 AT =F
ANB=+H | +—B=+—H
Notes HK$'000 HK$'000
B eE FET TFAT
(Unaudited) (Audited)
(R EZ) (&EZ)
NON-CURRENT ASSETS JERENE E
Property, plant and equipment M~ BERERE 9 179,795 172,287
Right-of-use assets ERESE 2,920 4,982
Goodwill EES - -
Investments in associates REEANBZKRE 76,286 86,237
Financial assets at FVTOC] BRATEZBEMEERE
TR SRIEE 10 1,932 2,887
Financial assets at FVTPL BATEEBIERIRZE
LB E 10 29,190 29,190
Deferred tax assets R IEE & 1,145 1,169
Total non-current assets FFRBEERE 291,268 296,752
CURRENT ASSETS MENEE
Inventories 58 3,978 4,696
Accounts receivable, loan and FEWERRN ~ BINE R LA E
interest receivables 11 59,422 54,255
Prepayments, deposits and other — FE{JRUIE ~ #%& KR EMEU
receivables I8 45,552 46,723
Financial assets at FVTPL BN EEBIERYIRZE
MEE 10 26,469 32,507
Cash and cash equivalents REMERREER 1,435 6,569
Total current assets MENE EEE 136,856 144,750
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At 30 June | At 31 December
2024 2023
M-E_NFE R_E =4
~NAB=+H | +-B=+—H
Notes HK$'000 HK$'000
Bt FET FAET
(Unaudited) (Audited)
(R&EEWZ) (8T
CURRENT LIABILITIES mENaE
Contract liabilities BHEE 12 8,312 10,190
Trade and other payables, B REMBERRIE ST
accruals and provision &AM 13 41,727 34,372
Lease liabilities HEAaRE 3,546 4,629
Interest-bearing bank and other FHERITREMBES
borrowings 14 24,799 38,439
Convertible loans AR ER 15 8,358 8,328
Total current liabilites nEgaFes 0 | 8742 | 95958
NET CURRENT ASSETS MENEEREE 50,114 48,792
TOTAL ASSETS LESS CURRENT BEEMERTHER
HABILITIES 341,382 | 345,544
NON-CURRENT LIABILITIES EREIEE
Interest-bearing bank and other sHEBITREMBES
borrowings 14 49,960 27,520
Lease liabilities HEEE 24 1,044
Total non-current liabilities ramames 0 | 49984 | @ 28564
NET ASSETS BEERE 291,398 316,980
CAPITAL AND RESERVES PR R (it
Share capital Bz 16 51,560 51,560
Reserves B 240,402 265,946
EQUITY ATTRIBUTABLE TO THE B3R fE(LiExs
SHAREHOLDERS 291,962 317,506
NON-CONTROLLING INTERESTS  JEiZpgtExs (564) (526)
TOTAL EQUITY EiERS 291,398 316,980
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2024

BE_ZE_MFENA=1+HIEMER

Attributable to the Shareholders of the Company

REBEUHPRGRSEa SR

FAFRERE
Fair value
reserve of
financial
assets at
fmodi Non-
Share Treasury Share  Contributed ~ Translation Other (non- Accumulated controlling Total
capital shares®  premium* surplus* Teserve* reseve*  recycling)* [osses* Total nterests equity
BATE
BREM
2EE
kv
=1:74
AT{ERRE FER
Rt BERG  RGRE  BHRR  EREE  AtER (FUED)  BHER s i R
HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn TEn TEn TEn Tin Tin Tin Tin Tin TiEn TEn
At 1 January 2023 (audited) RIFZ=E-B-RAEER) 53,362 - - 1203541 (2,78) 4733 (22558)  (737,009) 296,239 (334) 295,905
Profitfor the period Hiaf - - - - - - - 46,43 46,43 (19 46,664
Other comprehensive income for the BREtEENE
period:
Exchange differences reated o EENELIRENER
Overseas subsidiaies 8 - = = = 130 = = = 130 = 130
Fair value gain on financial assets RATBEREM2ENE
athvIoc! Sz EREENATE
Wi - - - - - - 28,466 - 28,466 - 28,466
Deemed disposal of financial assets st ATOCI  BIEHERATEFBEM2EN
gl Pkt - - - - - - 158,453 (158,453) - - -
Total comprehensive income for the B2 ENGEE
period - - - - 130 - 186,919 (111,710) 75339 (19 75,260
Deemed disposal of a subsidiary BEHE-THEBAT - - - - 3,712) S S S (3,712) = 3712
Purchase of own shares EERSRA - (1707) - - - - = - (17079) - (1707)
At30 June 2023 (unaudited) RECZERAZHHRBR 33 (17,076) - 1203540 (6,368) 473 (8663 @879 3507% @3 3037
At 1 January 2024 (audited) RZS-MmE-F-R(EEH) 51,560 - - 1188110 (4,984) 4733 (38974)  (882939) 317,506 (526) 316,980
Loss for the period HnEE - - - - - - - (B @) () @M
Other comprehensive income for the BREHEENE
period:
Exchange differences reated to EEMEADAENER
overseas Subsidiaries 8 = = = = (1,369) s s s (1,369) 2 (1,367)
Fair value loss on finandial assets RATEFREMEENE
atAvTod] Sk eREENATE
BR - - - - - - (503) - (503) - (503)
Disposal of financia assets at FVTOCI HERATEREL M2 ERES]
FogHEE - - - - - - 38T (3881) = = =
Total comprehensive income for the BAZENRAT
period - - - - (1,369) - 38,314 (62,489) (25,544) (38) (25,582)
At 30 June 2024 (unaudited) RoEREAASHRGERN 510 - -OLBM0 63 473 660 G549 MR (6 29138

* These reserve accounts comprise the consolidated reserves of
approximately HK$240,402,000 (30 June 2023: HK$297,428,000)

in the consolidated statement of financial position.

* ZEHEREEGEEMBIRTERANSNE
EEH#240,402,0008 0 (ZE =48
=-+H :297,428,00037T) °
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UNAUDITED CONDENSED CONSOLIDATED R

STATEMENT OF CASH FLOWS
For the six months ended 30 June 2024

EZEREGHRERER

BE —F NFENA =+ HIE A

Six months ended 30 June

BENA=+THIREAR

2024 2023
—_E_mE BT
HK$'000 HK$'000
FET TFHET
(Unaudited) (Unaudited)
(RE&EEZ) (RE&EZ)

NET CASH FLOW FROM/(USED IN) RESTHFRE (I RERE

OPERATING ACTIVITIES EEE 6,361 (23,962)
NET CASH FLOW (USED IN)/FROM BREZH(FrfE), FisHERE

INVESTING ACTIVITIES HEE (15,298) 34,669
NET CASH FLOW FROM/(USED IN) e EEHERE, (i) BeheE

FINANCING ACTIVITIES HEE 3,832 (19,313)
NET DECREASE IN CASH RERERREERZ

AND CASH EQUIVALENTS W IREE (5,105) (8,606)
CASH AND CASH EQUIVALENTS AT REYZRERERRAESER

BEGINNING OF PERIOD 6,569 9,313
EFFECT OF FOREIGN EXCHANGE RATE [EXRgH &

CHANGES (29) 5,006
CASH AND CASH EQUIVALENTS AT REXZIRERERRLER »

END OF PERIOD,

represented by cash and bank balances  MIR& K RITAERRRT 1,435 5,713

ERVEBZERERAE | — T - NFFHRRS



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS:

BASIS OF PREPARATION

These unaudited condensed consolidated financial statements
have been prepared in accordance with the Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA"). HKFRSs
comprise Hong Kong Financial Reporting Standards; Hong Kong
Accounting Standards (“HKAS"); and Interpretations. These
unaudited condensed consolidated financial statements for the
six months ended 30 June 2024 have been prepared with HKAS
34 "Interim Financial Reporting” issued by the HKICPA and also
comply with the applicable disclosure provisions of the GEM
Listing Rules and the disclosure requirements of the Hong Kong
Companies Ordinance (Chapter 622 of the laws of Hong Kong).
These unaudited condensed consolidated financial statements
have been prepared under the historical cost convention, except
for certain financial instruments which are measured at fair values.
The principal accounting policies used in the preparation of the
Interim Results are consistent with those applied in the preparation
of the audited annual financial statements for the year ended 31
December 2023.

ADOPTION OF NEW AND REVISED HONG KONG FINANCIAL
REPORTING STANDARDS

In the current interim period, the Group has applied the following
new and revised HKFRSs issued by the HKICPA which are
mandatorily effective for the annual periods beginning on or after

1 January 2024 for the preparation of the Group’s condensed
consolidated financial statements:

Classification of Liabilities as
Current or Non-current

Amendments to HKAS 1

Non-current Liabilities with
Covenants

Amendments to HKAS 1

Amendments to HKFRS 16  Lease Liability in a Sale and

Leaseback

Classification by the Borrower of
a Term Loan that Contains a
Repayment on Demand Clause

Hong Kong Interpretation
5 (Revised) Presentation
of Financial Statements

Amendments to HKAS 7
and HKFRS 7

Supplier Finance Arrangements

The Directors do not expect that the amendments listed above will
have a material impact on the Group’s condensed consolidated
financial statements upon application.

The Group has not early adopted the new and revised HKFRSs that
have been issued but are not yet effective.
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OPERATING SEGMENT INFORMATION

Operating segments are reported in a manner consistent with the
internal report provided to the chief operating decision maker, who
is responsible for allocating resources and assessing performance of
the operating segments, as have been identified by the Directors.

For management purposes, the Group is organised into business
units based on their products and services and has four reportable
operating segments as follows:

- Provision of hospitality and related services in Australia;
- Provision of services through network media;

- Money lending business; and

- Assets investments business.

For the purposes of assessing segment performance and allocating
resources between segments, the Group’s chief operating decision
maker monitors the results, assets and liabilities attributable to each
reportable segment on the following basis:

- Revenue and expenses are allocated to the reportable
segments with reference to sales generated by those
segments and the expenses incurred by those segments.

- Assets and liabilities are allocated to the reportable segments
excluding unallocated corporate assets and liabilities.

- The measure used for reporting segment profit/(loss) is
adjusted profit/(loss) before tax. The adjusted profit/(loss)
before tax is measured consistently with the Group's profit/
(loss) before tax except that bank interest income, non-lease-
related finance costs, dividend income from the Group's
financial instruments, net gains on disposals of subsidiaries as
well as head office and corporate expenses are excluded from
such measurement.
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FEETERERRERREAEFALER]
%E%ﬁ%ﬁﬁ’]ﬁﬂ  EEMBE_S_MER
—ERNA=THLEANERFHERD

Information regarding the Group's reportable segments as provided
to the Group's chief operating decision maker for the purposes of
resource allocation and assessment of segment performance for

=

the six months ended 30 June 2024 and 2023 are set out below:

For the six months ended 30 June 2024 (unaudited)

Fo R stz D BB RIR -

ZEERIEUWT ¢

HE_ZT_MFENB=+HIENER (REEF

#%)
Provision of Provision of
hospitality services
and related through Money Assets
services network lending investments
in Australia media business business Total
TN R #ia
BIE R HEEE S BE
1B R RS RALRTS BEER BREER “ast
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
F#ET FHET FTHT FHET F#ET
Segment revenue and other D EPUREE R E MK A
income and gains KUz 32,958 1 5,113 = 38,072
Segment results DEEE
Segment profit/(loss) DT (B518) (1,620) (69) 194 (12,423) (13,918)
Unallocated head office and KAECEMERK
corporate income and PEWARBS
expenses (6,641)
Bank interest income RITHEMA 4
Finance costs EME (3,157)
(Loss)/profit before tax B A (5518),mh (23,712)
Income tax expense FrieiEx -
(Loss)/profit for the period AR (F518) /& F) (23,712)
Amounts included in the HADHEEHEZ
measure of segment IE
results:
Depreciation and amortisation  #7E5 Kz i 54 (3,144) - (1,368) - (4,512)
Unallocated depreciation and KA ECITE Rigsy
amortisation (1,896)
Total depreciation and IE RS HAAZE
amortisation (6,408)
Share of results of associates DEBE AT EE = (646) = (9,305) (9,951)
Fair value loss on financial assets 1Z/AF(EFEBIEGS
at FVTPL R TRBEZ
NTERE - - - (3,714) (3,714
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For the six months ended 30 June 2023 (unaudited)

BE_E_ZFNA=FHIUNER (REEF

#%)
Provision of Provision of
hospitality services
and related through Money Assets
services network lending  investments
in Australia media business business Total
I Ereatas by
BIER GERENCE BE
TERIARTS RAERS BEER REEY KBEt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHET FHT FHET FHET FHET
Segment revenue and other D EPUNEE R E KA
income and gains R 31,562 43 2,665 S 34,270
Segment results DERELE
Segment profit/(loss) DEEF (8518) 544 (118) (513) (14,607) (14,694)
Unallocated head office and ROBCAMEIE R
corporate income and TPEWARMR
expenses (6,875)
Gain on deemed disposal of RIELE—EWE
a subsidiary YNCIPA G 72,145
Bank interest income RITHEURA 21
Finance costs B R (3,933)
Profit before tax PRI AT &R 46,664
Income tax expense PSR -
Profit for the period HAR T 46,664
Amounts included in the SAREERNEZ
measure of segment g
results:
Depreciation and amortisation T EE K8 (2,787) = (1,380) = (4,167)
Unallocated depreciation and R ECHTEE K iH
amortisation (1,629)
Total depreciation and ME R HiHAA%E
amortisation (5,796)
Share of results of associates ~ DMEHEABIEE - (469) - (6,660) (7,129)
Fair value loss on financial assets 1A {EFEEERT!
at FVTPL Rz EmMBEY
ATERE - - - (1,027) (1,027)
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4. REVENUE, OTHER INCOME AND GAINS 4. WA ~ EIRA KUz

The principal activities of the Group were (i) provision of hospitality REBRZ FBEFEHEE | (FEMNREE
and related services in Australia; (i) provision of services through JERMRART ; (1) B BREIEEBIEMRT ;
network media; (iii) money lending business; and (iv) assets (IEEBER , RM(VEBEKEZET o
investments business.
Revenue represents the aggregate of the net invoiced value of WATBHAAERCEE MM E R FEHR
goods sold and net amounts received and receivable from third REBATIR IR B WK EWE = A EIE
parties for the services rendered by the Group during the period. HREZ AR o REEZURA ~ HUt AR UL
An analysis of the Group’s revenue, other income and gains is as mAMWT
follows:

Six months

ended 30 June
BE/BA=1HIL~EAR

2024 2023
—EmE —TT=F
HK$'000 HK$'000
FHET FET
(Unaudited) (Unaudited)
(RESEZ) (RE&EZ)
Revenue from contracts with customers EARAMBIMEERH 155REAEEN
within the scope of HKFRS 15: HNEFEHWA -
Provision of hospitality and related RALANS B ABREARTS
services 13,525 13,308
Sales of food and beverage in hotel RIS EFHE B
business 19,433 18,254
Provision of services through network BB AR RS IR (AR TS
media 1 43
32,959 31,605
Revenue from other sources: HBEMIRRIRA
Loan interest income BEEFI WA 5,113 2,665
5,113 2,665
38,072 34,270
Other income and gains: Hg A R as
Bank interest income FRITHIE WA 4 21
Other income Ha A 2,116 2,925
2,120 2,946
Total revenue, other income and gains WA ~ B R W 8 ER 40,192 37,216
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5.

PROFIT BEFORE TAX

5.

Profit before tax is arrived at after charging/(crediting):

BRI AT EF
BRARENERIR IR, GEA) TR EREE ¢

Six months
ended 30 June

BENA=THINEAR

2024 2023
—EME -
HK$'000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(RE&EZ) (RBEZ)
Cost of sales THE A
- Cost of inventories sold - HEGFERAE 5,255 4,701
— Cost of services provided - R 322 134
5,577 4,835
Staff costs (including directors’ BT A (BEEFHN)
emoluments)
— Other staff salaries and benefits - HE T #i& MER 18,407 18,967
~ Retirement scheme contribution — RAIRETE R 1,423 1,355
19,830 20,322
Depreciation of property, plant and Mz~ BB MR BITE
equipment 4,346 4,161
Depreciation of right-of-use assets ERREEINE 2,062 1,635
6,408 5,796
Impairment loss on contract assets, BHEE - BUERER ~ BRER K
accounts receivable, MEZRERE
loan and interest receivables (76) (203)
(Loss)/gain on disposal of financial assets at HERAFEFBIEHSIRZ
FVTPL ERMEEZ (5B) s (87) 335
Fair value loss on financial assets at BATEFEBERYRZ &/
FVTPL BEZ AT EBIE (3.714) (1,027)
Gain on deemed disposal of a subsidiary BIEHE—BRB AR Z W m= = 72,145

ERVEBZERERAE | — T - NFFHRRS
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6.

INCOME TAX EXPENSE

PRSI

Six months
ended 30 June
BE/BA=1HIL~EAR

2024 2023

—EmE —BOCHF

HK$’000 HK$'000

T#&T FHET

(Unaudited) (Unaudited)

(REEIZ) (Ri&EZ)

Current tax: BPEATRIE -

- Hong Kong Profits Tax - 5ANENR - -

- Australia Company Tax —BENABIRIE - -
Deferred tax: wERE: | - -
Charged for the period FAI0BR - -
Income tax expense FriSinMX - -

The Group’s entities operated in Hong Kong are subject to the
Hong Kong profits tax rate at 16.5% (2023: 16.5%) on the
estimated assessable income. No provision for Hong Kong profits
tax has been made for the current period since the Group’s
entities operating in Hong Kong had sufficient tax losses brought
forward from previous years to offset against profit generated for
the period. The Company’s subsidiaries operating in Australia are
subject to the tax rates 30% (2023: 30%) in Australia.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2024 (2023: Nil).
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8.

(LOSS)/EARNINGS PER SHARE 8.

The calculation of the basic and diluted earnings per share
attributable to the Shareholders is based on the following data:

sk (&R &R

REBESREARBERF ZSAEHRE
TR IES

Six months
ended 30 June
BE/BA=1HIL~EAR

2024 2023
—EOE —BOCHF
HK$’000 HK$'000
T#&T FAET
(Unaudited) (Unaudited)
(REEIZ) (RBEZ)
(Loss)/earnings: (B518) &# :
(Loss)/profit for the period attributable A ERPEL AP (B518) T
to the Shareholders (23,672) 46,743
Six months
ended 30 June
HEAA=1THLNEAR
2024 2023
—EMOE B =HF
(Unaudited) (Unaudited)
(REEIZ) (RBEZ)
Number of shares: &8
Weighted average number of ordinary METEEBRERRIEERF
shares in issue for the purpose of MezBE&ETEER”RZMm
calculating basic and diluted earnings T8 (i 5T)
per share (note) 5,156,035,108 5,336,235,108

Note:

No adjustment has been made to the amount of the basic (loss)/
earnings per share for the six months ended 30 June 2024 and
2023 in respect of any dilution because there was no potentially
dilutive ordinary share in issue during the six months ended 30 June
2024 and 2023.

MOVEMENTS IN PROPERTY, PLANT AND EQUIPMENT 9.

During the six months ended 30 June 2024, additions to property,
plant and equipment amounted to approximately HK$15,351,000
(2023: HK$2,229,000).

M

MEHEE _ S _WELR T _=FA=
+HIEANEBBSREAR(EB) /BAISEEE
HEMNERBENAEAE  AAEE_Z -
ERZBEZ=ZFA=1THLENEBHER
BITEBEEEZEER -

ME ~ BERREZEE)

BE_T-_MERB=+HILEXER >
REME BMERREMIRETEDN
15,351,000 (T2 =4 : 2,229,000%
TT) 8

ERVEBZERERAE | — T - NFFHRRS
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10.

OTHER INVESTMENTS IN EQUITY SECURITIES 10. HMERAEZESFKE
At 30 June At 31 December
2024 2023
= 11 = RIB_=%
~NB=1H +-B=+—H
HK$'000 HK$'000
FAET FET
(Unaudited) (Audited)
(RESEZ) (2= 1Z%)
Financial assets at FVTOCI BATEZAEMEZmKEIRZ
EREE
Listed equity securities in Hong Kong 5B LLMRAES = 916
Unlisted equity securities JE_E TR A B2 1,932 1,971
1,932 2,887
Less: current portion B mEEL - -
Non-current portion JERBNEL 1,932 2,887
Financial assets at FVTPL BRATEEABREYIRZEMEE
Listed shares in Hong Kong, at fair value REA LM ZRDEAFE
=) 8,827 13,131
Unlisted investments at fair value (note a)  JE LR B (A FETE)
(CES) 29,190 29,190
Unlisted investment fund at fair value ELEPREESEATFEFS)
(note b) (B 5ED) 9,063 10,797
Derivative financial assets (note ¢) TEEMEE st 8,579 8,579
55,659 61,697
Less: current portion B omEEs (26,469) (32,507)
Non-current portion FERBNE D 29,190 29,190

Notes:

(@) As at 30 June 2024 and 31 December 2023, the Group's
unlisted investments mainly represented 3.32% equity
interest in World Biotech Regenerative Medical Group Limited
("World Biotech”) that included a profit guarantee, which
were acquired and received by way of dividend by the Group.

As at 30 June 2024 and 31 December 2023, the Group, as
a limited partner, invested in a private equity fund named as
Kingkey Investment Fund SPC — KKDF Selected Investment
Fund SP (“Kingkey Fund”). The Kingkey Fund invests in a
wide range of instruments, including but not limited to, listed
and unlisted equities.

(¢ As at 30 June 2024 and 31 December 2023, the Group’s
derivative financial assets mainly represented the fair values
of (i) a put option granted by a grantor in connection with a
disposal of a subsidiary of the Company; and (ii) a put option
granted by a grantor in connection with a deemed disposal of
an associate of the Company.
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11.

ACCOUNTS RECEIVABLE, LOAN AND INTEREST RECEIVABLES 1. FEUERFR ~ BIERKRFIE
At 30 June At 31 December
2024 2023
= 11 = RIE =%
~NA=+H +-—B=+—H
HK$'000 HK$'000
FAET FET
(Unaudited) (Audited)
(RESEZ) (&= 1Z)
Accounts receivable within the scope of ERUBHREENF 1557 E
HKFRS 15 P FE AR R 4,378 3,426
Less: Impairment B RE - -
4,378 3,426
Loan receivables W E R 51,750 50,897
Loan interest receivables ENERFIE 4,007 569
Less: Impairment W ORE (713) (637)
55,044 50,829
59,422 54,255

Ageing analysis of accounts receivables

The credit terms given to the customers vary and are generally
based on the financial strengths of individual customers. In order
to effectively manage the credit risks associated with the accounts
receivables, credit evaluations of customers are performed
periodically. The credit period given to the customers ranged

FEWERR 2 BRI D4R

MTBEZEEHMEETE » —RIUER R
BEZVHENREE - BAENMEELARYER
RERZEERR  AABEHNEEERE
B - RFERZEEHNF0BE180H < 1t
WEMR > REER AP ZEBUEIRERE D

from 30 days to 180 days. The ageing analysis of the accounts M (0BRESE) T
receivables as at the end of the reporting period, based on the
invoice date and net of provisions, is as follows:
At 30 June At 31 December
2024 2023
RIZE_WME B =F
~B=1H +-—B=+—H
HK$'000 HK$'000
TF#TT FHET
(Unaudited) (Audited)
(REEIZ) (&%)
Within 1 month DR 1E A 76 175
1 to 2 months 12288 - 217
2 to 3 months 2E3EA - 71
Over 3 months 3B E 4,302 2,963
4,378 3,426

ERVEBZERERAE | — T - NFFHRRS
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Impairment of accounts receivable

An impairment analysis is performed at each reporting date using
a provision matrix to measure expected credit losses. The provision
rates are based on days past due for groupings of various customer
segments with similar loss patterns (i.e. by geographical region,
product type, customer type and rating). The calculation reflects
the probability-weighted outcome, the time value of money and
reasonable and supportable information that is available at the
reporting date about past events, current conditions and forecasts
of future economic conditions.

Ageing of loan and interest receivables

The ageing analysis of loan and interest receivables as at the end of
the reporting period, based on the contractual due date and net of
provisions, is as follows:

FEMERR Z Ri{E

RERSHRBEEREETREDN
LEtERMEERIE - BEXDERABRA
2 MEARCUGEEER (ARt « ERLE
BZ2REHIAFHR)NFTRAETR D24
RIMETE - ZstERBRBEMELER - 51
REEEURNRES BN ERSARBESE
~ BRI RARREE R RRAZEER]
SFEH -

PR E /R F B 2 AREe

RBREMRBE SO A RMFEBER
EWE MR SHERE DT !

At 30 June At 31 December

2024 2023

RIEZME R =ZF

~NB=+H +-HB=+—H

HK$’'000 HK$'000

FET FAET

(Unaudited) (Audited)

(RE&EZ) (IR &%)

Not yet past due i8] A A A 53,764 50,829
Within 1 month DRER 642 =
1 to 2 months 1Z2 2188 319 =
2 to 3 months 2E3EA - -
Over 3 months EA UL 319 =
55,044 50,829

The movements in the loss allowance for loan and interest
receivables as at the end of the reporting period is as follows:

RESHRBRERKFNEBEEERERZEH
LI

At 30 June At 31 December

2024 2023

) e 11 = 3 RIEZ=F

~A=+H +ZB=+—H

HK$’'000 HK$'000

T#ET FET

(Unaudited) (Audited)

(RIS EZ) (BB 1%)

At the beginning of period/year FRER, 4] 637 462
Impairment loss recognised during the RER, E RN R E AR

period/year 76 175

At the end of period/year TER R 713 637

At each reporting date, the Group assesses whether the credit
risk on loan and interest receivables has increased significantly
since initial recognition. When making the assessment, the Group
compares the risk of a default occurring on the loan and interest
receivables as at the reporting date with the risk of a default
occurring on the loan and interest receivables as at the date of
initial recognition and considers reasonable and supportable
information that is available without undue cost or effort, including
historical and forward-looking information.
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12.  CONTRACT LIABILITIES 12. BHNEE

At 30 June At 31 December
2024 2023
MRITZME RIZEZ=%F
~A=+H +-B=1+—H
HK$'000 HK$'000
TF#ET TFHET
(Unaudited) (Audited)
(REEIZ) (IREIZ)
Contract liabilities EHaE
Deposits received and deferred income BUZ & R ARIER A 8,312 10,190
13.  TRADE AND OTHER PAYABLES, ACCRUALS AND PROVISION 13. B RHEMBEMRIE - Bt ERRER
At 30 June At 31 December
2024 2023
RIZEZTME N =HF
~A=+H +ZBA=+—H
HK$'000 HK$'000
F#ET TFAET
(Unaudited) (Audited)
(REBEIZ) (1)
Trade payables FEfT B ZERR 15,095 5,091
Accruals and other payables FEST & A M E e R IE 26,632 29,281
41,727 34,372
Ageing analysis of trade creditors FEfT B Z IRFRERES 24
The following is an ageing analysis of trade payables based on the UTARBRESHRBEDAERHAZEN
invoice date of the invoices issued to the Group as at the end of BEARETHENE SRR ZRE DT

the reporting period:

At 30 June At 31 December

2024 2023

M_E_ME RIBEZ=4F

~B=+1H +-BA=+—H

HK$'000 HK$'000

FATT FAET

(Unaudited) (Audited)

(RREIZ) (#&881Z)

Within 3 months 3MEAZA 13,783 4,109
Over 3 months 3EAMUE 1,312 982
15,095 5,091
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INTEREST-BEARING BANK AND OTHER BORROWINGS 14.

The exposure of the Group’s borrowings is as follows:

stRIRTTREMBER

AEBEENERNT

At 30 June At 31 December
2024 2023
MRIZTZME i 2
~A=+H +ZB=+—H
HK$’000 HK$'000
FHET TFHET
(Unaudited) (Audited)
(RE&EZ) (&%)
Interest-bearing bank borrowings FHEIRITEE 60,853 55,771
Interest-bearing other borrowings Hihzt2EE 13,906 10,188
74,759 65,959
Less: Interest-bearing bank and other B DA E
borrowings classified as current RITREMEE
portion (24,799) (38,439)
Non-current portion JERBNE D 49,960 27,520
Fixed-rate borrowings EEHEEE 13,906 10,188
Variable-rate borrowings FENEMEE 60,853 55,771
74,759 65,959
Secured BIEHE 60,853 55,771
Unsecured IR 13,906 10,188
74,759 65,959
Analysis into: DA
The carrying amounts of the above I EEREEBETERR
borrowings are repayable: -
Within one year or on demand —FRHIEER 24,799 38,439
In the second year = 14,495 5,759
In the third to fifth years, inclusive E-EFERF(BEER
W) 35,465 21,761
74,759 65,959
The ranges of effective interest rates per annum on the Group’s KEFEECEFERAEETENT :
borrowings are as follows:
At 30 June At 31 December
2024 2023
111 = 3 R_B =
~A=+H +-B=+—H
(Unaudited) (Audited)
(R EIZ) (1)

Effective interest rate:
Fixed-rate borrowings
Variable-rate borrowings

'_\_‘Bﬂ$u\ Z
lE?’F'J?TiW‘
FEMEREE

10.00 - 11.00%
7.23-7.40%

6.00 - 11.00%
6.27 = 7.40%
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15.

CONVERTIBLE LOANS AND DERIVATIVE FINANCIAL LIABILITIES 15, AMREFERITEEMEE
In December 2021 and January 2022, a subsidiary of the Company, N E I —FF+ZARIZEZIZHFE—A K
Endless Foison Limited (“EFL"), issued the convertible loan ‘AE) 2 M B ATIEndless Foison Limited(TEFL))
notes (“Convertible Notes”) with total principal amount of BT AE%E7,600,00058 T Al AR E R E
HK$7,600,000. The extended maturity date (“Maturity Date”) & (TR R ) - PR ERENSIERTIA
of the Convertible Notes is 30 September 2024. The Convertible H(REHHB)AZEZOAFEAB=+H - EH@
Notes may be convertible into fully paid ordinary shares of EFL at RERIZREERFEA(ZEBFEAL
the option of the holders of the Convertible Notes (“Noteholders”) ZEE S BB RRER ZIGRRRGHE &
based on the outstanding principal amount of the Convertible BERITEZAIRREE ARG s XA F
Notes, the agreed valuation of the Company and the number of AR EEREFDETEFLRMNEE » EiR
issued shares of EFL in accordance with the terms and conditions %EFLZ"E&E‘ B BEEFEATAIRER
of the Convertible Notes. The Noteholders may also request for TR F-HB=-+—HEEESERQER
early redemption of the Convertible Notes by EFL at 105% of the LEIAHAOEEEHER LHARF > EXR
par value of the Convertible Notes during the period from the first EFLIZ AR I EE 2 105 %12 FiEO Al i
business day immediately after 31 March 2023 to the date which is AR o
10 business days immediately before the Maturity Date.
The proceeds received from the issue of the Convertible Notes BT BRI ZFERIBEREI DA E
have been split between the liability and derivative components as BRITETARES » TR !
follows:
HK$'000
TFAET
Liability component: aERS
Liability component at 1 January 2023 NZE=F—HF—HNag#sn 7,715
Interest charge MEMZ 613
Liability component at 31 December 2023 and N TEZ=HF+ZA=+—HBk
1 January 2024 “ETNF-B—HHNEEHD 8,328
Interest charge FMERZ 373
Repayment B8 (343)
Liability component at 30 June 2024 RIZEZNFB=+HNEEHS 8,358
Derivative component: TETAESS -
Derivative component at 1 January 2023 N2 =F—HA—HWTET AN 402
Change in fair value RTEES (402)
Derivative component at 31 December 2023, RNZIZ=F+"A=+—H - ZZTF

1 January 2024 and 30 June 2024

—B—BAkZZETNFSA=TAK

TTETEED

ERVEBZERERAE | — T - NFFHRRS
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16.

17.

18.

SHARE CAPITAL 16. R
Number of
Shares HK$'000
nE S ¢E] F#T
Authorised: 5273? ;
Ordinary shares (“Shares”) of HK$0.01 each at AN =F+"B=+—
31 December 2023, 1 January 2024 and BZEZm&—AF—H
30 June 2024 RZEZNERA=1+H
SREE0IB T EE
f& (TR 15 1) 20,000,000,000 200,000
Issued and fully paid: BETREERR
Shares at 31 December 2023, 1 January 2024 RIBZ=F+"A=+—
and 30 June 2024 BZZIM&—A—BK
“EBMFERAB=THZENR 5,156,035,108 51,560
SHARE OPTION SCHEME 17. FBRGHEETEY
The Company’s share option scheme (“Scheme”) was adopted on KABRZEZERF AL BRMEBR ST
9 June 2020. The purpose of the Scheme is to provide incentives B (MxEt8)) - ZEt8l2 BN ST ENSELE
or rewards for eligible participants’ contribution to the Group and/ AAEBEFHEHMNEER2HBA TR
or to enable the Group to recruit and retain high-calibre employees FAREEENBELEBEESFSESERESIH
and attract human resources that are valuable to the Group and REFRTAREERBEEENANER
any invested entity.
There were no share options outstanding, granted, exercised, RAE—RESHB > BiEERTE BRE -
cancelled or lapsed during any of the reporting periods. BATE ~ SRRV IR HE ©
RELATED PARTY TRANSACTIONS 18. FABIALRSZ
(a) Related party transactions (@) BABALRS
In addition to the transactions detailed elsewhere in these FRIEE R EZERGR ST REREM
unaudited condensed consolidated financial statements, the BN PRI Z9h » RERERIREH
Group had the following transactions with related parties PERI A TET TUTRS -
during the reporting periods:
Six months ended 30 June
BEAA=1THL~EAR
2024 2023
—E_NE TEC=F
Notes HK$’000 HK$'000
bz FHET FAET
(Unaudited) (Unaudited)
(RESHEZ) (RE&EZ)
Rental expense paid to a related A—EEBRARSZNEE
company B (i) 1,868 1,868
Service income received from a FEW— BB~ B Z BR7S
related company A (if) - 1,634
Cost of medical services paid to F'D]—F'aﬁ%ﬁﬂﬁz’\ji'iﬁ
a related company BEIRE 2 A (iii) 218 237
Loan from a related party RE—HEBALZER (v 3,906 1,561
Additional loan from a related RE—AREBALTZ
party ERINE R (iv) 781 =
Interest paid to a related party m—2 B A TZ AR S (iv) 95 -
Professional fee paid to a related m—EAB AR EE
company & (v) 320 240
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Notes:

(i) The rental expenses for the period were paid to Hong
Kong Health Check and Medical Diagnostic Centre
Limited (“HK Health Check”), a subsidiary of the

Group's associate.

(i) The service income for the period was received from HK

Health Check.

(i)  The cost of medical services for the period was paid to

HK Health Check.

(iv)  The loans were provided by Mr. Lawrance Tang, a
director of certain subsidiaries of the Company and the

interest was paid for the loans.

(v)  The professional fee was paid to Nuada Limited, a

subsidiary of the Group's associate.

Key management personnel remuneration

The remuneration of the Directors, who are also identified as
members of key management of the Group, is as follows:

MsE -

() FPEZEEREXNMNTEE
EBEARZNBAREBER
RBEDEROARAE ((EEE

1) °

(i) THBEZRBURARBEETER

A
oo o
IS

(i) B EBERZBRRS

s o

vy BERHARIETHBABINE
Hlawrance Tangfc iR » B
FMEBFEZT -

(v BXBEXNTAREHH
ZMBRBREEARAR

FTEEIEASHMN
BEE(HAANERTEEEENRES)
#r

ZEBNE

Six months ended 30 June

BEAB=THINER

=FNE
o

2024 2023

—EOE ET=4F

HK$'000 HK$'000

FAET FET

(Unaudited) (Unaudited)

(REEEZ) (RE&E1Z)

Salaries and other short-term benefit e REMIGEIER] 1,267 1,134
Retirement scheme contributions BRIREHEIHR 16 16
1,283 1,150
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MANAGEMENT DISCUSSION AND ANALYSIS

Business and Financial Review

During the six months ended 30 June 2024, the principal activities
of the Group were (i) provision of hospitality and related services
in Australia; (ii) provision of services through network media; (iii)
money lending business; and (iv) assets investments business.

During the period under review, the loss for the period of the
Group was approximately HK$23,712,000 (2023: Profit for the
period of HK$46,664,000), which was mainly attributable to the
gain of approximately HK$72,145,000 recognised by the Group
for the six months ended 30 June 2023 resulted from the Group's
deemed disposal of a wholly-owned subsidiary of the Company,
MREBFM(LE)ERAT (in English for identification
purpose, Jixiang Information Technology (Shanghai) Co., Ltd.)
("Jixiang"”) on 31 May 2023, that was absent for the six months
ended 30 June 2024.

Provision of Hospitality and Related Services in Australia

During the period under review, the Group was engaged in
the hospitality business through its venue located in Victoria,
Australia, namely the Balgownie Estate Vineyard Resort & Spa
Yarra Valley (“Balgownie”).

Balgownie, which is in the Yarra Valley, is a popular winery and
tourism destination in Victoria, Australia. Balgownie was (i) the
winner of “Resort Style Accommodation of the Year” awarded by
Tourism Accommodation Australia (Victoria) four years in a row
from 2016 to 2019 and in 2022 and 2024; (ii) the 2021 Bronze
Winner and the 2022 Silver Winner of “Business Event Venues”
of the Victorian Tourism Awards awarded by the Victorian
Tourism Industry Council; and (iii) awarded as “Hotel Bar of the
Year” by Tourism Accommodation Australia in 2022. In addition,
with both the head chef and the executive chef of Balgownie’s
newest restaurant being the finalists of Tourism Accommodation
Australia (Victoria) for Best Chef in 2021 and the winner of
Tourism Accommodation Australia (Victoria) for Best Chef in 2019
respectively, the high quality of the resort’s food and beverage
offerings was ensured. Balgownie consists of a piece of freehold
land of approximately 29 hectares with a 7-hectare vineyard
growing Pinot and Chardonnay wine grapes and offers 70 luxury
accommodation rooms, including a restaurant, cellar door,
conference and function facilities, health club facilities and day
spa, which could generate additional income from the guests.

SRS e Skl
ST R Bl
L S KA AN L M

Hlﬁ% ; (ii)%ﬁi@%ﬁé&ﬁ%%—?ﬂ#ﬁﬁ% (|||)Tﬁff/\

% RVEEREXET o

REOEHEBE > 2A&EEBHEREROE
23,712,000 c(ZE =% : BN & F
46,664,00087T) » FTEARAEEBRANR_-Z
T EFERRA=t+—HAEEREHERAT —
BE2ENBARTREBREM (LS8 BRAT
(MR )MERNBEE_E_=F,"A=+H
LIE7NE B SR U E 4972,145,0008 7T » MEL

FEEOFESNA =T HLENME A BN ZEARR
iz o

B (H T 15 R AE BA AR 75

FREIRRHEARE - AEEEBEFOEMNAES R
MERFBEES  MERAEEETLNNEER
H(ME@EERE)) -

BRERMNEADAA » 5Z3M1& 2B N2 F
TAB B BEAR R REEEM o BEER)
RIE—REE_E—HEEENEURN
T ER_TS T NEERNREESE (#S
M peERIEEERNEBE ; (i)EH#
ZH BN REEEE GIEE S BRI
(g 255838 FT(Business Event Venues)) “& =
—FIRRE ST TFRE ; k(IR ZIEZ
TEERNREEERGEREEHEEE
2o b5 ) BBERHBAREENER KT
BEBDRA S - —FRMNREERE (ES
MDD BERETHREABRER _T— hfﬁ
INIREE (R ESH ) HERETEES
BAERNEBENEMNIRTSHIE T@ﬂiﬁ)ﬁ
E—IBEBENA29ANEZ KA LM >
B BEEEILLERE y%ﬁ%ﬁ@%ﬁﬂ’]@ﬁ
B WiRH7/0NZERE » 1 EIEEE
EZEMNEGRE - BRI IR EmEZEIF'%k
FEER I > ] BREERSMIA ©

Hang Tai Yue Group Holdings Limited | Interim Report 2024



Balgownie has been partnering with Australia’s largest day spa
brand, Endota Spa (the “Spa Partner”), which has a network of
over 120 day spas in Australia and New Zealand, for the day spa
in Balgownie. Pursuant to the agreement entered into between
the Group and the Spa Partner, the Group will provide the premises
and the Spa Partner will contribute the capital required to fit out
the spa. The Group will receive income from the Spa Partner on
a percentage of the revenue generated by the Spa Partner. In
addition, the Group will also sell the Spa Partner’s products and
services in the spa venues to generate additional income related
to the day spa. The day spa was opened at the end of June 2022
and the Group launched a new “Wellness Retreat” product/
service with the Spa Partner and was the first to provide such
product/service in Yarra Valley. The new “Wellness Retreat” was
introduced with wellness packages/experiences that include (i)
nutrition and nourishment by the provision of curated menus
for a healthy diet; and (ii) calming activities such as meditation,
yoga, pilates and gigong. The Group expects to leverage on the
brand and client base of the Spa Partner and gain an edge in the
leisure and corporate segment, so as to attract more customers to
Balgownie.

The Group intends to brand Balgownie as an integrated resort-
based travel destination offering classic experiences, wellness
retreats and event-hosting. In February 2022, the new restaurant
of Balgownie began accepting bookings from off-site customers
and in-house guests to enjoy the dining experience. With the new
restaurant (together with the existing function centre) reaching
a maximum capacity of approximately 270 customers, the Group
will provide banquet services such as the hosting of weddings
or events to broaden the Group’s income stream. The Group
believes that the restaurant has the ambience to attract customers
given its capability to host lavish events and improve the dining
experience of its guests.

During the period under review, the Group recorded a revenue of
approximately HK$32,958,000 from its segment of provision of
hospitality and related services and sales of food and beverage in
hotel business in Australia during the six months ended 30 June
2024 (2023: HK$31,562,000), which amounted to an increase of
approximately HK$1,396,000 or approximately 4%.
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The occupancy rate of Balgownie for the six months ended 30
June 2024 was approximately 74%, which had slightly dropped
from approximately 75% in the corresponding period in 2023.
Currently, Balgownie has 70 (2023: 70) luxury rooms, a restaurant
and a day spa. In order to stay competitive in the market, the
Group will regularly review and refine Balgownie’s products,
services and interior design, enhance its hardware and arrange
refurbishment for it if necessary.

In July 2023, the Group entered into a renovation agreement
(as amended and supplemented), pursuant to which a third-
party contractor has agreed to carry out the renovation work for
Balgownie. Details of the renovation agreement are set out in
the announcements of the Company dated 21 July 2023 and 10
November 2023.

Provision of services through network media

During the period under review, the Group was engaged in the
operation of an electronic platform which provided micro-lending
services and a platform on the social media which provided
medical and healthcare information to the public. The operation
of the two platforms had generated an income of approximately
HK$1,000 for the Group during the six months ended 30 June
2024 (2023: HK$43,000).

Money Lending Business

The Group is engaged in the money lending business in Hong
Kong through its wholly-owned subsidiary, Mark Profit Finance
Limited, which is a holder of a money lender’s licence under
the Money Lenders Ordinance (Chapter 163 of the Laws of
Hong Kong). During the period under review, the Group
recorded interest income of approximately HK$5,113,000 (2023:
HK$2,665,000) from its money lending business, and interest
income of the Group increased mainly due to the increase in the
loans granted by the Group during the period under review. The
Group has been paying close attention to the market conditions
and will continue to monitor its resources to strive for the
development of its money lending business with prudent credit
procedures in accepting customers.
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Assets Investments Business

As at 30 June 2024, the Group's investment portfolio in relation
to its assets investments business mainly comprised securities
issued by listed companies. During the six months ended 30 June
2024, the Group recorded (i) a fair value loss on financial assets
at FVTPL of approximately HK$3,714,000 (2023: HK$1,027,000),
which was primarily attributable to the decrease in the fair value
of the Group's investments in listed equity securities in Hong Kong
as at 30 June 2024; and (ii) a fair value loss on financial assets at
FVTOCI of approximately HK$503,000 (2023: fair value gain of
approximately HK$28,466,000), which was primarily attributable
to the decrease in the fair value of the Group’s investments in
listed equity securities in Hong Kong during the six months ended
30 June 2024.

Due to the loss of control over Jixiang in May 2023, Jixiang was
deemed to be disposed of by the Group on 31 May 2023, and
Jixiang have been deconsolidated from the consolidated financial
statements of the Company since then. After the deemed disposal
of Jixiang on 31 May 2023, Jixiang ceased to be a subsidiary of
the Company and the financial assets at FVTOCI held by Jixiang
were deemed to be disposed of. Further details of the deemed
disposal of Jixiang are set out in the Company’s announcement
dated 19 May 2023.

The Group will continue to hold the investments in its portfolio,
unless there are changes in its investment strategy or potential
opportunities in realising its existing investments in securities
arise, taking into account the prospects of the issuers of the
securities investments and the Group’s objectives to optimise the
returns from its investment portfolios and create value for the
Shareholders.
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The Directors consider securities investments with a carrying
amount that accounts for more than 5% of the Group’s total
assets as at 30 June 2024 as significant securities investments of

EEFNAHEBEAERNR S NFEB=
+HEERES%NBFREAREENEK
BHERE -R_EUFA=1H  x&£E

the Group. Details of the significant securities investments of the Z%j{.ﬁ% CEFIRUWT -
Group as at 30 June 2024 are as follows:
Percentage to
Investment the Group's  Fair value change for the six
Name Principal activity Interest held cost  Fairvalue total assets months ended 30 June 2024
e &R
BEMEz BE_Z-MERA=HAL
&iE TBEH fifsls  RENE RTHE Bl AERZATEES
HK$'000 HK$'000
TH THT
Financial assets at FVTPL
BRAFEEBRL IR EHEE
World Biotech Regenerative Operation of a 35,650 28,697 29,190 6.8%  Unrealised gain on investment
Medical Group Limited biopharmaceutical drug shares in equity instrument designated
("World Biotech”) development centre, a (i.e.3.32%) at FVTPL of approximately
production plant, and a HKINil (2023: HK$Nil).
clinical centre No realised gain was recorded
during the period. No dividend
income was recognised during
the period.
BRLONAECEALE  RE-MOUNSENEZ  me0k 86V 29190 68% EARATEFBEMIIEIR
BRATF mi - —REERER— kp FIEREZRERNHNTE
(EREMRKBLERR)  BREPO (13.32%) prl S

Prospects of the Group’s significant securities investments
World Biotech

World Biotech (together with its subsidiaries) is principally
engaged in the operation of a biopharmaceutical drug
development centre, a production facility and a clinical centre.
World Biotech was founded in 2020 and operates its businesses
under the brand BioCreatrix. On 15 October 2021, Absolutely
Talent Technology Limited, a direct wholly-owned subsidiary of
the Company, entered into a subscription agreement (“World
Biotech Shares Subscription Agreement”) with World Biotech
to subscribe for 50,000 shares of World Biotech, representing
approximately 4.65% equity interest in World Biotech, and the
investment cost of such investment was HK$40,000,000.

7o) © REM I B REERN
it ° R ERDREBWA o
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Pursuant to the World Biotech Shares Subscription Agreement,
World Biotech guarantees (“Profit Guarantee”) that either the
average of the net profits of World Biotech for each of the two
financial years ending 30 September 2025 or the valuation of
World Biotech on or before 31 December 2025 would not be less
than the agreed amounts, failing which World Biotech shall pay
compensation to Absolutely Talent Technology Limited.

During the six months ended 30 June 2023, the Group disposed
of 25,000 shares of World Biotech to a third party and the
disposal resulted in a gain on disposal of financial assets at FVTPL
of approximately HK$335,000 being recorded by the Group for
the six months ended 30 June 2023.

As at 30 June 2024, the aggregate fair value of the Group's
35,650 shares or 3.32% equity interest in World Biotech and
the Profit Guarantee were approximately HK$29,190,000,
representing approximately 6.8% of the total assets of the Group
as at 30 June 2024.

With regard to the prospects of World Biotech based on the
information available to the Group, the Directors noted that
World Biotech completed the construction of a production
plant that complies with the design, installation and operational
qualifications of the good manufacturing practice and the
production plant obtained the accreditation in 2023, upon
which World Biotech is able to manufacture its own clinical
trial products for obtaining authorization from the Food and
Drug Administration and the Hong Kong Department of Health
for human clinical trials through an investigational new drug
application and to distribute the bi-products globally. With the
recent provisional approval of the Daycare Procedure Centre
Licence from the Hong Kong Department of Health, the next
milestone for World Biotech is the formation of an in-house
institutional review board to obtain the approval to conduct
inhouse principle-investigator-initiated clinical trials, enabling it
to commence the Phase 1 personalised cancer vaccines human
clinical trial at World Biotech’s oncology clinical centre, which is
currently expected to be in 2024.
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Prospects of the Group’s significant investments in associate
Luck Key Investment Limited

As at 30 June 2024, the Group held 10,650 ordinary shares of Luck
Key Investment Limited (“Luck Key"), representing approximately
48.33% of the equity interest of Luck Key, the investment cost
of which was approximately HK$56,511,000. As at 30 June
2024, the carrying amount of this investment was approximately
HK$60,740,000, representing approximately 14.2% of the total
assets of the Group as at 30 June 2024. During the period under
review, the share of Luck Key's loss of the investment attributable
to the Group amounted to approximately HK$7,051,000 (2023:
HK$8,474,000), No realised gain was recorded (2023: HK$Nil)
and no dividend received by the Group (2023: HK$34,313,000)
from this investment during the six months ended 30 June 2024.

Luck Key (together with its subsidiaries, the “Luck Key Group”)
is principally engaged in the provision of medical diagnostic and
health check services. It has commenced its business since 2006
and has a long and well established operating history. Luck Key
Group provides a wide range of medical diagnostic and health
check services, including high-end imaging and laboratory
examinations to the customers through operation of health check
centres and laboratories in Hong Kong. As at the date of this
report, Luck Key Group has a considerable scale of operation as
it operates eleven health check centres and two laboratories in
Hong Kong under various brand names (including “Hong Kong
Health Check (F#&E#)"), with its flagship centre located in
Jordan, Kowloon.

FEBRRBEQBT ZEAREZAR

Luck Key Investment Limited
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During the period under review, the revenue of Luck
Key amounted to approximately HK$94,879,000 (2023:
HK$115,085,000), representing a decrease of approximately
18%. The loss attributable to the shareholders of Luck Key for the
period under review amounted to approximately HK$19,821,000
(2023: HK$14,588,000). Luck Key Group has assembled a
professional and experienced group of management personnel
with extensive experience and in-depth understanding of the
industry. The management of Luck Key will strive to improve
the operational efficiency of its health check business so as to
enhance its competitiveness in the market and its profitability.

The Group will continue to hold the investments in its portfolio,
unless there are changes in its investment strategy or potential
opportunities in realising its existing investments in securities
arise, taking into account the prospects of the issuers of the
securities investments and the Group’s objectives to optimise the
returns from its investment portfolios and create value for the
Shareholders.

PROSPECTS

Looking ahead, it is expected that the stabilisation of the global
pandemic situation, the removal of the pandemic-related social
distancing restrictions and the labour market recovery will boost
domestic consumption demand. However, such positive effects
will likely be offset to a certain extent by the fall in general
asset prices as a result of the quantitative tightening measures
adopted by the major economies and the uncertainties arising
from the recent economic turmoil, the Russo-Ukrainian War, the
Israeli-Palestinian conflict and the Iran-Israel conflict. The global
economic conditions remain the key uncertainty in relation to the
revival of the global economy.

Going forward, the Group will continue to carry on its existing
businesses by formulation and implementation of its own
business plans and strategies and leveraging its own business
model, competitiveness and strengths so as to develop, maintain
and enhance its existing businesses, which will be viable and
sustainable and will be able to create value and investment return
for the Shareholders.

FAEIEEHRRA » Luck KeyZz WA £97%94,879,000
BIT(ZTET =4 :115,085,0007T) » A
DE18% o FAEIREHER > Luck KeyZ R ERFE
1EE5HE497419,821,0008 0 (ZE =4
14,588,000 7T) © Luck KeyEE B AHE—
EXENEEASER > RERFEENLR
HITERFRAN TR o Luck KeyB I BEIEBEHE
IR ERINEENE » LULaEm SR
BHKRBREES

ETREBFREBTREAZARUREERE
{EEHKEEGERASRRAIEEBENER
FRIFERERBRAEENHREHEERAE TR
BENEERE > SlAERREBERERA

REHBT ©

A=

REARE > MEIEKEERE - BUHERIER
RIRYAL 3 ERBEFR I K S5 8N TH 35 I R e 2 B
RHBBK - AT » ZFEETERET—T
BEERTEBLERRINECEBRTER
—MREBEBR THRURRILESE - #HEEH
F LIBERKFR - UBHIEREHR
ERZFREE - 2EBERNZ2IEEF
MNEBIRERNRAEZE -

ARTERR@EBBHEREREINER
TR > MABSMEHEN - RF M
BIRREIRAEY > EMER - ARIFL0ME
WEXER - BEULFTHAFEN A - &
RIS ERAIGEERIREDR °

ERVEBZERERAE | — T - NFFHRRS

31



32

FINANCIAL RESOURCES AND LIQUIDITY

As at 30 June 2024, the total assets of the Group were
approximately HK$428,124,000 (31 December 2023:
HK$441,502,000) including cash and cash equivalents
of approximately HK$1,435,000 (31 December 2023:
HK$6,569,000), among which approximately 67% (31 December
2023: 47%) were denominated in Hong Kong dollars, 7% (31
December 2023: 14%) were denominated in United States
dollars, and 23% (31 December 2023: 39%) were denominated
in Australian dollars, and 3% (31 December 2023: Nil) were
denominated in Great Britain Pounds. As at 30 June 2024,
the Group had borrowings repayable within one year (or on
demand) of approximately HK$24,799,000 (31 December 2023:
HK$38,439,000). These borrowings bore interest at rates ranging
from 7.23% to 11.00% per annum (31 December 2023: 6.00%
to 11.00%), among which approximately 19% (31 December
2023: 15%) were subject to fixed interest rates. Out of the total
borrowings, approximately 87% (31 December 2023: 89%)
were denominated in Australian dollars, and approximately 13%
(31 December 2023: 11%) were denominated in Hong Kong
dollars. As at 30 June 2024, the Group had borrowing facilities
to the extent of approximately HK$93,452,000 (31 December
2023: HK$89,910,000). As at 30 June 2024, approximately
HK$74,759,000 (31 December 2023: HK$65,959,000) of the
facilities had been utilised by the Group. There is no seasonality in
relation to the borrowing requirements of the Group.

As at 30 June 2024, the Group’s gearing ratio (calculated on
the basis of total liabilities to total assets) was 0.32 times (31
December 2023: 0.28 times) and its net debt-to-equity capital
ratio (calculated as the total trade and other payables, accruals
and provision, interest-bearing bank and other borrowings,
derivative financial liabilities, convertible loans, and lease liabilities
less pledged cash and cash equivalents and cash and cash
equivalents, over equity attributable to the Shareholders) was 0.43
times (31 December 2023: 0.34 times).
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CAPITAL STRUCTURE

As at 30 June 2024, the Group had shareholders’ equity
of approximately HK$291,962,000 (31 December 2023:
HK$317,506,000).

As at 30 June 2024, the Group had borrowings of approximately
HK$74,759,000 (31 December 2023: HK$65,959,000). Certain
loans are subject to the fulfilment of covenants commonly found
in lending arrangements with financial institutions. If the Group
were to breach the covenants, the draw down facilities would
become repayable on demand. In addition, the Group's certain
loan agreements contain clauses which give the lenders the right
at their sole discretion to demand immediate repayment at any
time irrespective of whether the Group has complied with the
covenants and met the scheduled repayment obligations.

B
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The exposure of the Group’s borrowings is as follows: rEBZEERRBUT !
At 30 June | At 31 December
2024 2023
MR-E_ME =
ANA=+H | +-B=+—H
HK$’'000 HK$'000
FHET FHB7T
(Unaudited) (Audited)
(R E%) (RE1%)
Fixed-rate borrowings BEMKEE 13,906 10,188
Variable-rate borrowings HEFIERMEE 60,853 55,771
74,759 65,959
Secured Bk 60,853 55,771
Unsecured IR 13,906 10,188
74,759 65,959
Analysis into: DA
The carrying amounts of the above T EEREAEZBETEE
borrowings are repayable: ¥ -
Within one year or on demand —FRIRER 24,799 38,439
In the second year F_E 14,495 5,759
In the third to fifth years, inclusive F=EFELF(BEEE
W) 35,465 21,761
74,759 65,959
HRBERZERBERAE | S THFEHHARS
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Note:

The ranges of effective interest rates per annum on the Group’s
borrowings are as follows:

MsE -

AEBBEZ SFERMEREENT ¢

At 30 June At 31 December
2024 2023
MRIEZUE NZET=HF
~NA=+H +-B=+—H
(Unaudited) (Audited)
(REEIZ) (&%)

Effective interest rate: BIRHE
Fixed-rate borrowings IE%'JTFW“
Variable-rate borrowings HEFIREE

10.00 — 11.00%
7.23-7.40%

6.00 - 11.00%
6.27 = 7.40%

FOREIGN EXCHANGE

During the period under review, the Group mainly generated
revenue and incurred costs in Hong Kong dollars and Australian
dollars. The Group did not invest in any derivative product for
hedging during the period under review. Nevertheless, the Group
will keep monitoring its foreign currency risk and when there are
uncertainties or material fluctuations in the foreign exchange
rates, the Group will consider using appropriate hedging
instruments, including futures and forward contracts in managing
the Group's exposure in relation to fluctuations in the foreign
exchange rates.

CHARGE ON THE GROUP’S ASSETS

As at 30 June 2024, certain borrowing facilities of the Group
were secured by freehold land and buildings of approximately
HK$82,373,000 (31 December 2023: HK$85,162,000).

CAPITAL COMMITMENTS

Significant capital expenditure contracted for as at 30 June 2024
and 31 December 2023 but not recognised as liabilities is as
follows:

SMEE

FREIEEHRR] » AER Z WA KR EAEELU BT
BOBRITEHE ° 2 B 7 [l BB HE ] 1 3% B (1 A
TTETEERUELH o #EAUIE » KEEF
HEEEREINE RS - SNEERNERTAR
BREMIHIREARS » AEEKERFERE
EzHATE(BEHEEREAGH) » EEBA
EEERINEERZE Z A o

AEBZEERF

ATEMEARA=1H KEBETEER
BEELDUKAEEE T RIEF4982,373,0008
T(TE=F+"H=+—H : 85,162,000
BIT) °

B KR

RZETNEAB=+HR_E-_=%+_"A8
=—+—H> BN EHARERABBNEKRE
AEZATF -

At 30 June At 31 December
2024 2023
RIEZWE i
~NA=+H +ZRA=+—H
HK$'000 HK$'000
TFHET FAET
(Unaudited) (Audited)
(REEZ) (FREZ)
Property, plant and equipment M~ BB KRR E
— Renovation of Balgownie - FERERE 10,829 15,166
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

There was no purchase, sale or redemption by the Company, or
any of its subsidiaries, of the Company’s listed securities during
the six months ended 30 June 2024.

LITIGATION AND CLAIMS

The Group was involved in the following legal proceedings and
claims:

(a)

On 19 December 2017, Ever Robust Holdings Limited
("Ever Robust”), an indirect wholly-owned subsidiary of
the Company, received a writ of summons with a statement
of claim (“Writ") issued in the Court of First Instance
of the High Court of Hong Kong (“Court”) by Convoy
Global Holdings Limited (“Convoy”), Convoy Collateral
Limited (“Second Plaintiff”) and CSL Securities Limited
("Third Plaintiff”, together with Convoy and the Second
Plaintiff, collectively as the “Plaintiffs”) against, among
other defendants, Ever Robust (together with the other
defendants, collectively as the “Defendants”).

Based on the Writ, the orders sought by the Plaintiffs against
Ever Robust are as follows: (i) Convoy sought an order as
against, among others, Ever Robust, that the allotment of the
shares in Convoy by Convoy to, among others, Ever Robust
on 29 October 2015, be set aside; (i) the Second Plaintiff
and the Third Plaintiff sought an order that the financing
facilities granted by them, including the loan (“Convoy
Loan”) in the amount of HK$129,000,000 granted to Ever
Robust by the Second Plaintiff on 9 November 2015, and
the margin loan (“Margin Loan”) granted to Ever Robust by
the Third Plaintiff which amounted to HK$67,574,473 as at
29 March 2016, be rescinded; and (iii) the Plaintiffs sought
against, among others, Ever Robust for (a) general or special
damages; (b) interests; (c) costs; and (d) further and/or
other reliefs (“Convoy Proceedings”). As at 19 December
2017, Ever Robust had fully repaid the Convoy Loan and the
Margin Loan and did not hold any shares in Convoy.

PBE HERBEAATZ L
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On 6 March 2018, a case management conference hearing
was held before the Honourable Mr. Justice Harris on the
Convoy Proceedings. On 9 July 2018, Ever Robust has
received an amended writ of summons and an amended
statement of claim (“Amended Statement of Claim”).
Pursuant to the Amended Statement of Claim, the reliefs
sought by the Plaintiffs against Ever Robust are amended
as follows: (i) a declaration and order as against among
others, Ever Robust, that the allotment of the shares in
Convoy by Convoy to, among others, Ever Robust, on 29
October 2015, is null and void, or has been rescinded and
set aside (as sought by Convoy); (i) an account of profits
and an order for payment of any sums found to be due,
equitable compensation to be assessed, and/or damages
to be assessed for breach of fiduciary, common law and/
or statutory duties, dishonest assistance, unlawful means
conspiracy and/or lawful means conspiracy, as against,
among others, Ever Robust (as sought by Convoy); (iii) an
order against, among others, Ever Robust, for an account
of profits and an order for payment of any sums found to
be due, equitable compensation to be assessed, and/or
damages to be assessed for breach of fiduciary, common
law and/or statutory duties, dishonest assistance, unlawful
means conspiracy and/or lawful means conspiracy (as sought
by the Second Plaintiff and the Third Plaintiff); and (iv)
against, among others, Ever Robust, for (a) general or special
damages; (b) interests; (c) costs; and (d) further and/or other
reliefs (as sought by all the Plaintiffs).

On 27 July 2018, Ever Robust received a sealed order
("Order”) dated 28 June 2018 against, among other
Defendants, Ever Robust, in which 11 parties are ordered to
join the proceedings as additional defendants. Pursuant to
the Order, it is further ordered, among other matters, as to
between the Plaintiffs and Ever Robust (among certain other
Defendants), that the Plaintiffs do have leave to file and
serve the Amended Statement of Claim.

On 30 November 2018, Ever Robust received a copy sealed
order dated 1 November 2018 against, among other
defendants, Ever Robust, in which a party is ordered to join
the proceedings as an additional defendant.
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On 10 December 2018, Ever Robust filed its defence
("Defence”) to the Plaintiff's claim in the Convoy
Proceedings with the Court. Pursuant to the Defence, Ever
Robust avers that the Plaintiffs are not entitled to any relief
against Ever Robust in the Convoy Proceedings.

On 30 August 2019, Ever Robust filed its amended Defence
pursuant to the order of Hon Harris J dated 12 July 2019.

Further details of the Convoy Proceedings are set out in the
Company’s announcements dated 19 December 2017, 1
June 2018, 7 June 2018 and 25 July 2018.

After seeking the legal opinion, the Group considered that
there was no assessed monetary claim by Plaintiffs and it
is premature to give opinion on the probable outcome and
estimate the ultimate liability.

On 2 January 2018, Ever Robust received a petition
("Petition”) issued in the Court by Zhu Xiao Yan
("Petitioner”) against, among other respondents, Ever
Robust. Based on the Petition, the Petitioner has held and
continues to hold 3,234,000 shares in Convoy since around
mid-2015, and the Petitioner sought the following orders
against, among others, Ever Robust: (i) a declaration that the
placement of 3,989,987,999 shares in Convoy by Convoy to,
among other placees, Ever Robust, and/or such placed shares
are void ab initio and of no legal effect or, alternatively,
be set aside; (ii) damages for dilution of the Petitioner’s
shareholding; (iii) interest; (iv) such further or other relief and
all necessary and consequential directions as the Court may
think fit; and (v) costs (“Zhu Proceedings”). As at 2 January
2018, Ever Robust did not hold any shares in Convoy.

On 6 March 2018, a case management conference was held
on the Zhu Proceedings, in which the Honourable Mr. Justice
Harris made an order that the Zhu Proceedings be stayed
with liberty to restore, pending the outcome of the Convoy
Proceedings.

Further details of the Zhu Proceedings are set out in the
Company's announcement dated 2 January 2018.
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The Group has sought preliminary opinion on the above
legal proceedings from its solicitors (or legal adviser) in Hong
Kong, who is of the opinion that:

— there is no assessed monetary claim except the
Plaintiffs’ claim and the Petitioner’s claims against Ever
Robust for damages to be assessed;

— it is premature to give opinion on the probable
outcome; and

—  itis premature to estimate the ultimate liability.

No provision was made for the legal proceedings stated in the
above cases, as the Group is not able to reliably assess the amount
of potential liabilities under the above cases. The Company will, in
accordance with the applicable laws, make every effort to protect
the interests of the Company and the Shareholders, proactively
respond to the above cases and defend its position vigorously.
The Company will closely monitor the development of the above
matters and make further announcements if and when there are
any significant developments in relation to each of these legal
proceedings.

CONTINGENT LIABILITIES

Save as disclosed in the paragraph headed “Litigation and Claims”
in the section headed “Management Discussion and Analysis”
above, as at 30 June 2024, the Group did not have any material
contingent liabilities (2023: Nil).

EMPLOYEES' REMUNERATION POLICIES

As at 30 June 2024, the Group had approximately 110
employees (31 December 2023: approximately 130). Staff costs
(including the Directors’ salaries, allowances and bonuses totaled
approximately HK$19,831,000 for the period under review (2023:
HK$20,322,000)).

The Group continues to maintain and upgrade the capabilities of its
workforce by providing them with adequate and regular training.
The Group aspires to unleash the potential of its employees.
Training and continuous development are indispensable to the
Group's staff so that they can keep abreast of the latest trend
in the industry. Thus, the Group takes a proactive approach to
provide its employees with opportunities to advance their careers.
The Group has established a policy to encourage its employees
to pursue training for the advancement of their careers that will
both benefit the Group and its employees. The training cost may
be covered by the Group subject to the approval of the Group.

Remuneration of employee is determined by reference to industry
practices and performance, qualifications and experience of
individual employees.
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The emolument policies of the Directors are decided by the Board,
taking into account the recommendations of the remuneration
committee of the Board, having regard to merit, qualifications
and competence of the Directors.

On top of regular remuneration, discretionary bonus and share
options may be granted to employees and the Directors by
reference to the Group's performance as well as individual
performance of such employees and/or Directors, and other
benefits including contributions to pension scheme and medical
scheme are also provided to the employees.

The Company adopted the Scheme pursuant to an ordinary
resolution of all the then Shareholders passed on 4 June 2020,
and the Board is authorised, at its absolute discretion, to grant
options to eligible participants including any eligible employee,
any directors (including non-executive directors and independent
non-executive directors) of the Company, any subsidiary of the
Company or any invested entity; any supplier of goods or services
to any member of the Group or any invested entity, any customer
of any member of the Group or any invested entity, any person or
entity that provides research, development or other technological
support to any member of the Group or any invested entity, any
shareholder of any member of the Group or any invested entity or
any holder of any securities issued by any member of the Group or
any invested entity, any professional adviser, consultant, individual
or entity who in the opinion of the Directors has contributed or
will contribute to the growth and development of the Group, and
any other group or classes of participants who have contributed
or may contribute by way of joint venture, business alliance or
other business arrangement to the development and growth of
the Group.

Following the amendments to Chapter 23 of the GEM Listing
Rules which came into effect from 1 January 2023, the Group
will only grant options to such eligible participants which are
permitted under the GEM Listing Rules.

There was no share option outstanding as at 30 June 2024 (31
December 2023: Nil). Details of the Scheme are set out in the
paragraph headed “Share Option Scheme” below.

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY

As at 30 June 2024, none of the Directors or chief executive
of the Company had, or was deemed to have, any interests or
short positions in any shares, underlying shares and debentures
of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) as recorded in the register
required to be kept under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by the Directors as referred to in
Rules 5.48 to 5.67 of the GEM Listing Rules.
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SUBSTANTIAL SHAREHOLDERS' INTERESTS

As at 30 June 2024, the following persons (other than Directors
or chief executive of the Company) had, or were deemed to have,
interests or short positions in the Shares or underlying Shares of
the Company as recorded in the register required to be kept by
the Company under Section 336 of the SFO:

Substantial Shareholders — long position in the shares of
the Company

TERRZEm

RIE_WNEARB=+H> TIAL(EET
ZK/&T??BZMikﬁfﬁ’l\)ﬁﬁZK’ATExTﬁﬂZ*ﬁ%ﬁﬂx
DHEB IR RIEER TN AR B IREE
KERE & B E 336K B EBIFE 2 B ec 2 #
mIKRE

FERR -NERFRGZER

Number of Approximate
Shares percentage
Name of Shareholder Capacity involved (Note 1)
R WA B2
IR, atE 15 R E (MF5E1)
Ng Ting Kit (“Mr. Ng") Beneficial owner 497,180,000 9.64%
RiEGR(IREE)) EmBEAA
Interest of a controlled corporation 260,800,000 5.06%
(Note 2)

REEEEE T R (MiEE2)

King’s Group Capital Limited ("KGCL") Beneficial owner (Note 2) 260,800,000 5.06%

REERARAE (NREER)) B A A (H5E2)

Notes:

1. This is based on the total issued Shares as at 30 June 2024, i.e.
5,156,035,108 Shares.

2. Based on the notices of disclosure of interests of Mr. Ng and KGCL
filed with the Stock Exchange on 3 April 2024, such Shares were
held by KGCL, which is a company wholly-owned by Mr. Ng. As
such, Mr. Ng is deemed to be interested in the Shares held by
KGCL by virtue of the SFO.

Save as disclosed above, as at 30 June 2024, there were no
Shareholders or other persons (other than Directors or chief
executive of the Company) who had, or was deemed to have,
interests or short positions in the Shares or underlying Shares,
which would fall to be disclosed to the Company recorded in the
register as required to be kept under Section 336 of the SFO.
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ISSUE OF CONVERTIBLE LOANS

In December 2021 and January 2022, a subsidiary of the
Company, Endless Foison Limited (“EFL"), issued the convertible
loan notes (“Convertible Notes”) in the total principal amount
of HK$7,600,000 to parties independent of the Group, for
funding general working capital of the Group. The extended
maturity date (“Maturity Date"”) of the Convertible Notes is 30
September 2024. The Convertible Notes may be convertible into
fully paid ordinary shares of EFL at the option of the holders of the
Convertible Notes (“Noteholders”), based on the outstanding
principal amount of the Convertible Notes, the agreed valuation
of the Company and the then number of issued shares of EFL
in accordance with the terms and conditions of the Convertible
Notes. Based on the outstanding aggregate principal amount
of the Convertible Notes of HK$7,300,000 (31 December 2023:
HK$7,600,000) and the number of issued shares of EFL as at 30
June 2024 and the terms and conditions of the Convertible Notes,
the full exercise of the conversion right of such outstanding
Convertible Notes will not result in issue of more than 5% of the
existing issued shares of EFL. The Noteholders may also request
for early redemption of the Convertible Notes by EFL at 105% of
the par value of the Convertible Notes during the period from the
first business day immediately after 31 March 2023 to the date
which is 10 business days immediately before the Maturity Date.

There was no conversion of the Convertible Notes for the six
months ended 30 June 2024 and there was redemption of the
Convertible Notes in the principal amount of HK$300,000 for
the six months ended 30 June 2024. The issue of the Convertible
Notes of HK$7,600,000 received by EFL were fully utilized as
general working capital of the Group as to HK$7,000,000 in the
year ended 31 December 2021 and HK$600,000 during the six
months ended 30 June 2022.

SHARE OPTION SCHEME

Under the terms of the Scheme, the Board is authorised, at
its absolute discretion, to grant options to eligible participants
including any eligible employee, any directors (including non-
executive directors and independent non-executive directors) of
the Company, any subsidiary of the Company or any invested
entity; any supplier of goods or services to any member of the
Group or any invested entity, any customer of any member of the
Group or any invested entity, any person or entity that provides
research, development or other technological support to any
member of the Group or any invested entity, any shareholder of
any member of the Group or any invested entity or any holder
of any securities issued by any member of the Group or any
invested entity, any professional adviser, consultant, individual or
entity who in the opinion of the Directors has contributed or will
contribute to the growth and development of the Group, and any
other group or classes of participants who have contributed or
may contribute by way of joint venture, business alliance or other
business arrangement to the development and growth of the
Group.
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The purpose of the Scheme is to provide incentives or rewards for
eligible participants’ contribution to the Group and/or to enable
the Group to recruit and retain high-calibre employees and attract
human resources that are valuable to the Group and any invested
entity. Following the amendments to Chapter 23 of the GEM
Listing Rules which came into effect from 1 January 2023, the
Group will only grant options to such eligible participants which
are permitted under the GEM Listing Rules.

The maximum entitlement of each participant would not exceed
1% of the aggregate number of shares for the time being issued
and issuable in any 12-month period under the Scheme.

A nominal consideration of HK$1 is payable on acceptance of the
grant of an option.

The exercise price will be determined by the Directors, but may
not be less than the highest of the closing price of the shares on
the GEM on the date of the grant of the option or the average
of the closing price of the shares on the GEM for the five trading
days immediately preceding the date of the offer of grant of the
option or the nominal value of the shares.

The Scheme shall remain in force for the period of 10 years
commencing on the adoption date of the Scheme which was 9
June 2020.

The number of options available for grant under the existing
Scheme limit as at 1 January 2024 and 30 June 2024 was
533,623,510 shares of HK$0.01 each (representing approximately
10.35% of the issued share capital of the Company as at the date
of this report). During the six months ended 30 June 2024, no
options have been granted under the existing Scheme limit.

An option may be exercised at any time during the period to be
determined and identified by the Board to each grantee at the
time of making an offer for the grant of an option, but in any
event no later than 10 years from the date of grant but subject to
the early termination of the Scheme.

There is no minimum period for which an option must be held or
no performance target which must be achieved before any of the
options can be exercised.

As at 1 January 2024 and 30 June 2024, there were no share
options outstanding, granted, exercised, cancelled or lapsed under
the Scheme.
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CHANGES IN INFORMATION OF DIRECTORS

During the period under review and up to the date of this report,
there was no matter required to be disclosed in accordance
with Rule 17.50A(1) of the GEM Listing Rules in relation to the
changes in the information required to be disclosed pursuant to
paragraphs (a) to (e) and (g) of Rule 17.50(2) of the GEM Listing
Rules in the course of the term of office of the Directors.

DIRECTORS' INTERESTS IN COMPETING BUSINESS

Mr. Ng Ting Ho, a non-executive Director, is a director of each
of Way Union Finance Limited and Delight Sky Finance Limited,
which are principally engaged in the money lending business in
Hong Kong, that are wholly-owned subsidiaries of China Demeter
Financial Investments Limited, a company whose shares are listed
on GEM of the Stock Exchange (Stock Code: 8120).

Save as disclosed above, none of the Directors, controlling
Shareholder or their respective close associates had an interest
in any business, apart from the businesses of the Group, which
competes or may compete either directly or indirectly, with the
businesses of the Group during the period under review.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company had adopted a code of conduct regarding the
Directors’ securities transactions on terms no less exacting than
the required standard of dealings as set out in Rules 5.48 to 5.67
of the GEM Listing Rules. The Company had also made specific
enquiry of all Directors, that the Directors have complied with the
required standard of dealings and the code of conduct regarding
the Directors’ securities transactions during the period under
review.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Company is committed to achieving and upholding good
corporate governance practices that promote greater transparency
and quality of disclosure as well as more effective internal control.

The Company has complied with the code provisions set out in
the Corporate Governance Code contained in Part 2 of Appendix
C1 to the GEM Listing Rules (“Code Provisions”) during the six
months ended 30 June 2024.
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AUDIT COMMITTEE

An audit committee of the Company (“Audit Committee”)
was established with written terms of reference in compliance
with Rules 5.28 and 5.29 of the GEM Listing Rules and Code
Provision D.3.3 in force during the period under review. The Audit
Committee must consist of a minimum of three members, all of
whom must be non-executive Directors, at least one of whom
must have appropriate professional qualification or accounting
or related financial management expertise. The primary duties of
the Audit Committee are mainly to review the Group’s financial
information, reporting process, internal control procedures,
risk management system, audit plan, relationship with external
auditors and to review arrangements to enable employees of
the Group, in confidence, to raise concerns about possible
improprieties in the financial reporting, internal control or other
matters of the Group.

From 1 January 2024 to the date of this report, the Audit
Committee comprised three independent non-executive Directors,
namely Mr. Wong Siu Keung, Joe, Mr. Chan Ming Kit and Mr.
Tong Hin Sum Paul. Mr. Wong Siu Keung, Joe has been the
chairman of the Audit Committee during the period under review
and as at the date of this report.

The Group’s unaudited condensed consolidated results for
the six months ended 30 June 2024 and this report have been
reviewed by the Audit Committee, which is of the opinion that
the preparation of such results and report complied with the
applicable accounting standards and the GEM Listing Rules and
that adequate disclosure has been made.

On behalf of the Board
Hang Tai Yue Group Holdings Limited
Ng Ting Ho
Chairman

27 August 2024

As at the date of this report, the Board comprises (i) one non-
executive Director, namely Mr. Ng Ting Ho; (ii) three executive
Directors, namely Ms. Lam Ching Yee; Mr. Fong Chak Kiu and
Mr. Zhang Hongju, and (iii) three independent non-executive
Directors, namely Mr. Wong Siu Keung, Joe, Mr. Chan Ming Kit
and Mr. Tong Hin Sum Paul.
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