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ANNOUNCEMENT OF INTERIM RESULTS
FOR THE SIX MONTHS ENDED 30 JUNE 2024

The Board of Directors (the “Board”) of Asia TelefNand Technology Corporation Limited (the
“Company”) is pleased to announce the unauditedite®f the Company and its subsidiaries (the

“Group”) for the six months ended 30 June 2024 widmparative figures as follows:

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LO®SID OTHER
COMPREHENSIVE INCOME
For the six months ended 30 June 2024

Six months
ended 30 June
NOTES 2024 _2023
HK$'000 HK$'000
(unaudited) (unaudited)
Revenue
Contracts with customers 3A 198,726 200,069
Rental income 5,118 115
Interest income 10,558 14,918
Dividend income 6,171 6,177
220,573 221,279
Cost of revenue (159,729) (162,019)
60,844 59,260
Other gains or losses 5 (2,562) (6,963)
Other income 5 12,149 29,876
Selling and distribution costs (6,270) (5,915)
Administrative expenses (37,097) (38,647)
Reversal of impairment losses under expected
credit loss model, net 606 110,064
Finance costs (726) (1,275)
Profit before taxation 26,944 146,400
Taxation 4 2,099 (36,424)
Profit for the period 5 29,043 109,976



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LO®S8ID OTHER
COMPREHENSIVE INCOME - continued
For the six months ended 30 June 2024

Six months
ended 30 June
NOTE 2024 2023
HK$'000 HK$'000
(unaudited) (unaudited)
Other comprehensive expense
Item that may be reclassified subsequently to
profit or loss:
Exchange difference arising on translation of
foreign operations (6,639) (20,051)
Total comprehensive income for the period 22,404 9,985
Profit (loss) for the period attributable to:
Owners of the Company 29,060 110,007
Non-controlling interests a7) (31)
29,043 109,976
Total comprehensive income attributable to:
Owners of the Company 22,391 89,903
Non-controlling interests 13 22
22,404 89,925
Earnings per share 7
Basic HK7.58 cents  HK27.92 cents




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSIDN

At 30 June 2024

Non-current assets
Property, plant and equipment
Right-of-use assets
Investment properties
Deferred Consideration
Loans receivable
Investments in debt instruments
Interests in associates

Current assets
Inventories
Loans receivable
Contract assets
Debtors and prepayments
Investments at fair value through profit or loss
Investments in debt instruments
Amounts due from associates
Taxation recoverable
Bank balances and cash

Current liabilities
Creditors and accrued charges
Other payables
Dividend payable
Warranty provision
Contract liabilities
Bank borrowing
Lease liabilities
Taxation payable

Net current assets

Total assets less current liabilities

NOTES
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30.6.2024
HK$'000
(unaudited)

75,037
76
753,997
93,776
30,788
188,460

1,142,134

16,507
16,677
42,809
110,627
200,661
297,493
154
1,259
291,959

978,146

151,426

142,689

7,653

27,091

93,184
30,978
2,340
163,158

618,519

359,627

1,501,761

31.12.2023

HK$'000
(audited)

75,869
95
779,718
88,402
41,096
288,799

1,273,979

20,671
6,949
64,148
118,439
175,723
336,103
104
1,764
138,133

862,034

188,185
142,689

19,918

83,113
31,628
2,304
167,241

635,078

226,956

50Q,935



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSIDN - continued

At 30 June 2024

Capital and reserves
Share capital
Reserves

Equity attributable to owners of the Company
Non-controlling interests

Total equity

Non-current liabilities
Warranty provision
Lease liabilities
Deferred tax liabilities

NOTE 30.6.2024
HK$'000
(unaudited)

3,940
1,468,566

1,808
(26)

1,472,480

1,443
1,988
25,850

29,281
1,501,761

31.12.2023

HK$'000
(audited)

3,940

1,465,132

1,469,072
(39)

1,469,033

4,190
3,206

24,506

31,902

1,500,935



NOTES

1.

BASIS OF PREPARATION

The Company is an investment holding companypritscipal subsidiaries are mainly engaged in
electroplating equipment business, property investnand treasury management (refer to note
3B for more information). The condensed consoliddieancial statements have been prepared
in accordance with Hong Kong Accounting StandardIB8terim Financial Reporting" issued by
the Hong Kong Institute of Certified Public Accoants ("HKICPA") as well as with the
applicable disclosure requirements of Appendix D2thie Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Ledhit

Certain comparative figures in the condensed dmlsed statement of profit or loss and other
comprehensive income and condensed consolidateaémsat of cash flows have been
represented to conform with the current year’s gmegion.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statememns baen prepared on the historical cost basis,
except for certain buildings and financial instruntse which are measured at revalued amounts
or fair values, as appropriate.

The accounting policies and methods of computatised in the condensed consolidated
financial statements for the six months ended 3@ 2024 are the same as those presented in the
annual consolidated financial statements of the @ and its subsidiaries ("the Group") for
the year ended 31 December 2023.

Application of amendments to HKFRSs

In the current interim period, the Group has appliee following new and amendments to
HKFRSs issued by the HKICPA, for the first time, iath are mandatorily effective for the
Group’s annual period beginning on 1 January 2024hie preparation of the Group's condensed
consolidated financial statements:

Amendments to HKFRS 16 Lease Liability in a Sald heaseback

Amendments to HKAS 1 Classification of Liabilitias Current or Non-current
and related amendments to Hong Kong
Interpretation 5 (2020)

Amendments to HKAS 1 Non-current Liabilities wiflovenants
Amendments to HKAS 7 Supplier Finance Arrangements
and HKFRS 7

The application of the amendments to HKFRSs irctireent interim period has had no material
impact on the Group's financial positions and penmce for the current and prior periods.



REVENUE FROM CONTRACTS WITH CUSTOMERS

Disaggregation of revenue from contracts with congrs

Six months
ended 30 June
2024 2023
HK$'000 HK$'000
(unaudited) (unaudited)
Types of goods or services
Contract works in respect of design, manufacturing
and sale of custom-built electroplating machjreand
other industrial machinery
- Printed circuit boards 127,300 76,880
- Surface finishing 35,996 89,279
163,296 166,159
Sale of spare parts of electroplating machinery 785, 5,883
Provision of services - repairs, maintenance aadification 28,643 28,027

Total 198,726 200,069

SEGMENT INFORMATION

In previous years, the Group had one operatingieag During the current interim period, the
Group has established an investment committee ansiders the Group is internally organised
based on the nature of business activities, nanfglyelectroplating equipment, (ii) property
investment and (iii) treasury management (whichmajnly, the investment in debt instrument
and equity investments). These are operating @aportable segments for the purpose of
resources allocation and performance assessmemmp®&ative figures have been restated
accordingly.

Six months ended 30 June 2024 (unaudited)

Electroplating Property Treasury
equipment investment management Total
HK$'000 HK$'000 HK$'000 HK$'000
Segment revenue from external customers 198,726 ,1185 16,729 220,573
Segment profit (loss) 16,087 (14,158) 32,478 34,4
Central corporate expenses (7,463)
Profit before taxation 26,944




Six months ended 30 June 2023 (unaudited and ed¥tat

Electroplating Property Treasury
equipment investment management Total
HK$'000 HK$'000 HK$'000 HK$'000
Segment revenue from external customers 200,069 15 1 221,279
Segment profit 9,365 140,887 160,022
Central corporate expenses (13,622)
Profit before taxation 146,400

Segment profit (loss) represents the profit (Idssn the operating segments (including intra-grouy
management fee and finance cost) without allocatiboentral corporate expenses. This is the
measure reported to the chief operating decisidkema order to assess segment performance.

Amounts of segment assets and liabilities of tmeu@ are not reviewed by the chief operating
decision makers or otherwise regularly providedthe chief operating decision makers,

accordingly, segment assets and liabilities argoregented.

TAXATION
Six months
ended 30 June
2024 2023
HK$'000 HK$'000
(unaudited) (unaudited)
Hong Kong Profits Tax - -
PRC Enterprise Income Tax
Charge for the period 302 6,276
Overprovision in prior years (3,909) -
Withholding tax - 5,643
(3,607) 11,919
Deferred tax charge 1,508 24,505
(2,099) 36,424

No provision for Hong Kong Profits Tax has beerdm@ the condensed consolidated financial
statements as the group entities which are subjeieHong Kong Profits Tax have no
assessable profit for both periods or the assesgaoifit is wholly absorbed by tax losses

brought forward.

Under the Law of the PRC on Enterprise Income Ttae (EIT Law") and Implementation
Regulations of the EIT Law, the tax rate of the P&Msidiaries is 25% from 1 January 2008

onwards.



PROFIT FOR THE PERIOD

Six months
ended 30 June
2024 2023
HK$'000 HK$'000
(unaudited) (unaudited)
Profit for the period has been arrived at aftearging
(crediting):
Depreciation of property, plant and equipment and
right-of-use assets 2,992 905
Included in other income:
Interest income from Deferred Consideration 28)4 (27,904)
Interest income from loans receivables (1,412) 1,033)
Included in other gains or losses
Net exchange loss 3,376 21,619
Net change in fair value of investments at Vaiue
through profit or loss (21,563) (14,227)
Net decrease in fair value of investment prapgiNote) 21,482 -

Note: The fair values of the Group's investmenippries, representing offices and carparks in
Hong Kong and offices and retail shops in the PRGta30 June 2024 and 31 December 2023
have been arrived at by adopting market approablthas based on the recent transaction prices
for similar properties adjusted for nature, locatend condition of the property. The fair value

measurement is categorised into Level 3 fair vhieearchy.



DIVIDEND

During the six months ended 30 June 2024, a fiindtend of HK$0.02 (six months ended
30 June 2023: HK$0.02) per share with aggregateuamaf HK$7,653,000 (six months ended
30 June 2023: HK$7,879,000) in respect of the pealed 31 December 2023 was declared and
approved by shareholders of the Company as at @4 2024. The amount was subsequently
paid to shareholders of the Company on 17 July 2024

Subsequent to the end of the current interim peribeé directors of the Company have
determined that an interim dividend of HK$0.01 (sienths ended 30 June 2023: HK$0.01) per
share amounting to HK$3,826,000 (six months endedude 2023: HK$3,940,000) will be paid
to owners of the Company.

EARNINGS PER SHARE

The calculation of the basic earnings per shareased on the Group's profit for the period
attributable to owners of the Company of HK$29,000, (six months ended 30 June 2023:
HK$110,007,000) and the weighted average numbesrdihary shares of 383,564,000 ( six
months ended 30 June 2023: 393,953,400) in issue.

No diluted earnings per share have been presastéidere were no potential ordinary shares in
issue during both periods.

DEFERRED CONSIDERATION

Deferred Consideration is a receivable amount fram independent third party (the
"Counterparty") arising from a land re-developmpmject. The amount has become credit-
impaired and the Group has undergone a seriesgotindons with regards to getting collaterals
from the Counterparty in order to minimise thesl@xposure. As at 30 June 2024, the net
carrying amount of Deferred Consideration amountmdiK$93,776,000 (31 December 2023:
HK$88,402,000) is not expected to be settled withiie year and accordingly is classified as
non-current assets.

During the current interim period, impairment lkessunder expected credit loss model of
HK$1,394,000 (six months ended 30 June 2023: ralerf impairment losses of
HK$113,173,000) is recognised in profit or loss.heTbasis of determining the inputs and
assumptions and the estimation techniques usedhen cbndensed consolidated financial
statements for the six months ended 30 June 2024ther same as those followed in the
preparation of the Group's annual financial statémér the year ended 31 December 2023, of
which the Group considers the amount and timingagh flows that are expected from the
foreclosure on the collaterals. The expected tieds is estimated at each reporting date to
reflect the changes in loss given default as dtresthe change in value of the collaterals due to
market fluctuation. Besides, interest income of#dKi26,000 (six months ended 30 June 2023:
HK$27,904,000) is recognised by applying the effecinterest rate to the amortised cost of the
Deferred Consideration while the Group has receipedalty interest from late payment
amounting to nil (six months ended 30 June 2023%2K483,000).



DEBTORS AND PREPAYMENTS

Trade debtors from contracts with customers
Less: Allowance for credit losses

Rental and utilities deposits

Deposits paid for purchase of raw materials
Deposits paid for subcontracting cost
Account balance placed with a broker
Interest receivable

Other tax receivables

Other debtors and prepayments

30.6.2024
HK$'000
(unaudited)

66,311
(5,703)

60,608
1,311
16,570
7,915
11,809
3,288
796
8,330

110,627

The Group allows a general credit period of onevim months to its customers.

31.12.2023

HK$'000
(audited)

52,002
(1,685)

50,317
1,748
36,818
2,705
5,330
10,231
3,806
7,484

118,439

The following is an ageing analysis of trade debtoet of allowance for credit losses presented
based on the invoice date at the end of the rewpnpieriod, which is approximately the

respective recognition dates for sales of goodsespective dates of the achievement of the
relevant milestone as stipulated in the relevantice contracts as appropriate:

0 - 60 days

61 - 120 days
121 - 180 days
Over 180 days
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30.6.2024
HK$'000
(unaudited)

59,901
119
50
538

60,608

31.12.2023

HK$'000
(audited)

48,513
610
1,176
18

50,317



10.

CREDITORS AND ACCRUED CHARGES

Trade creditors
Accrued staff costs

Commission payables to sales agents
Provision for performance related incentive paytaen
to directors and key management

Rental deposits received

Other creditors and accrued charges for operatsts

30.6.2024
HK$'000
(unaudited)

89,775
16,656

7,023

10,072

1,623

26,277

151,426

31.12.2023

HK$'000
(audited)

104,161
17,941
9,403

27,072
1,373
28,235

188,185

The following is an ageing analysis of trade d@di as at the end of the reporting period which

is based on the invoice dates.

0 - 60 days

61 - 120 days
121 - 180 days
Over 180 days
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30.6.2024
HK$'000
(unaudited)

35,658
16,489

6,867
30,761

89,775

31.12.2023

HK$'000
(audited)

32,729
18,931
19,823
32,678

104,161



MANAGEMENT DISCUSSION AND ANALYSIS
RESULTS

During the period ended 30 June 2024 (“Period Uitlariew”), the Group recorded profit attributable

to owners of the Company of approximately HK$29,060 compared to the profit attributable to

owners of the Company of approximately HK$110,00@,Gor the period ended 30 June 2023
(“Previous Period”). The significant decrease ire tGroup’s profit attributable to owners of the

Company was mainly due to the off-setting effec{ipfdecrease in the reversal of impairment losses
under expected credit loss model; (i) decreaséain provision; (iii) decrease in other income as
compared to the Previous Period.

The basic earnings per share for the Period Undésie® was HK7.58 cents compared to the basic
earnings per share of HK27.92 cents for the Previteriod.

FINANCIAL REVIEW

1. Revenue

(a) Contract with customers

The revenue of contract with customers for the deéerUnder Review was approximately
HK$198,726,000 or 0.7% less than the Previous Berio

In terms of business segment, approximately 78.0%eorevenue was generated from PCB sector (the
Previous Period: 46.3%) and approximately 22.0% ecérmm surface finishing sector (the Previous
Period: 53.7%). In terms of the machines geograplmstallation base, the revenue composition durin
the Period Under Review was 33.9% machines in PRE Frevious Period: 52.2%), 26.8% in Korea
(the Previous Period: 12.2%), 18.0% in the USA (Brevious Period: 5.9%), 7.2% in the UK (the
Previous Period: 1.4%), 6.8% in Mexico (the Presi®eriod: 10.3%) and 7.3% in rest of the world (the
Previous Period: 18.0%).

(b) Rental income

Rental income generated by the properties heldhbyGroup during the Period Under Review was
approximately HK$5,118,000 (the Previous Period:$4k5,000). The Group had obtained the legal
titles and was entitled to rental income of certawvestment properties in Hong Kong and the PRC
starting from the fourth quarter of 2023.

(c) Interestincome

Interest income from bank deposits was approximakéK$1,604,000 (the Previous Period: HK$
HK$2,205,000).

Interest income from investments in debt instrurpemas approximately HK$8,954,000 (the Previous
Period: HK$12,713,000).

(d) Dividend income

Dividend income received from investments in Hongnl listed securities was approximately
HK$6,171,000 (the Previous Period: HK$6,177,000).
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2. Other gain or losses

This mainly represented (a) Net change in realemad unrealized fair value gain of investments at fa

value through profit or loss of approximately HK$2843,000 (the Previous Period: HK$14,227,000) (b)
net exchange loss of approximately HK$3,376,008 Rhevious Period: HK$21,619,000) and (c) Net
decrease in fair value of investment propertiegpagroximately HK$21,482,000 (the Previous Period:
nil).

(&) Net change in realized and unrealized fair value gainvestments at fair value through profit or
loss was approximately HK$21,563,000 (the Prevaisod: HK$14,227,000)

All investments at fair value through profit oistowere recorded at fair value as at 30 June 2024
and represented listed securities in Hong Kong. §h& of approximately HK$21,563,000
represents fair value gain of these investments, esult of mark to market valuations as at the
balance sheet date.

Below are information of the Group’s investment$aat value through profit or loss as at 30 Jung£f0

Company Name / % of Fair value % of Fair value % of
Stock Code Shareholding Fair value as at 30 Total Assets of asat3l  Total Assets of
as at change June 2024 the Group as at December 2023 the Group as at
30 June 2024 HK$'000 HK$'000 30 June 2024 HK$'000 31 December

2023

Shanghai  Industrial 0.40% 784 8,266 0.39% 4,720 0.22%

Urban Development
Group Ltd. (563)

Q P Group Hdling: 1.59% (2,458) 8,050 0.38% 10,508 0.49%
Ltd. (1412)

Hysan Development 0.07% (3,253) 8,527 0.40% 11,780 0.55%
Company Ltd (14)

SenseTime Group Inc. 0.01% 614 5,069 0.24% 4,455 0.21%
(20)

China Mobile Ltd. 0.01% 24,400 154,000 7.26% 129,600 6.07%
(941)

China  Construction 0.00% 1,120 5,770 0.27% 4,650 0.22%
Bank Corporation

(939)

Agricultural Bank of 0.00% 330 3,340 0.16% 3,010 0.14%
China Ltd. (1288)

Others 26 7,639 0.36% 7,000 0.33%
Total 21,56: 200,66: 9.4€% 175,72 8.2:%
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(b) Net exchange loss of approximately HK$3,376,008 Rhevious Period: HK$21,619,000)

The net exchange loss was mainly due to the exehlrsg arising from period end revaluation of
bank deposit and debt instruments which was derateinin RMB. During the Period Under
Review, RMB was depreciated by approximately 0.7%.

(c) Net decrease in fair value of investment propenieapproximately HK$21,482,000 (the Previous
Period: nil).

As at 30 June 2024, the Group held titles of (rtaie retail shops and offices located at Longhua
PRC, (ii) certain office unis located in Hong Koaigd (iii) certain car parks located in Hong Kong.
They are collectively referred to as Investmentproes in this result announcement.

This amount represented the difference betweeriaihevalue as of 30 June 2024 and that of 31
December 2023 as calculated by an independentrvalue

3. Other income

This mainly represented (a) interest income froanforeceivable and deposit placed with a broker of
approximately HK$1,438,000 (the Previous Period:$K40,000) (b) interest income from Deferred

Consideration of approximately HK$7,426,000 (thewus Period: HK$27,904,000) and (c) Fees
arising from the Security Trustee Appointment Letlated 2 June 2023 of nil (the Previous Period:
HK$920,000)

(a) Interest income from loans receivable and depdaaeal with a broker

This represented (i) interest income arising fraank receivable of approximately HK$1,412,000 (the
Previous Period: HK$1,033,000) and (ii) interesteieed from deposit placed with a broker of
approximately HK$26,000 (the Previous Period: HK®D).

i) Interest arising from loans receivable

On 7 September 2022, the Group entered into a faaility agreement (2022 Loan Facility
Agreement”) with Karl Thomson Financial Group Lietdt (“KTFG”), which is a wholly owned
subsidiary of Wisdom Wealth Resources Investmentdidg Group Limited (“Wisdom Wealth
Resources”). Mr. Lam Kwok Hing, an executive dicgcnd the ultimate controlling shareholder of the
Company, and Mr. Nam Kwok Lun, an executive directbthe Company who has an indirect interest
in the Company, are the directors of KTFG. Pursuan2022 Loan Facility Agreement, the Group
provides an unsecured revolving loan facility of $80,000,000 bearing interest at prime rate as
announced from time to time by The Hong Kong andrghai Banking Corporation Limited for lending
Hong Kong Dollars (“Prime Rate”) for a term of thrgears commencing from the loan effective date
and ending on 20 October 2025.

During the Period Under Review, the Group has weckinterest income of approximately HK$725,000
(the Previous Period: HK$517,000) from KTFG.

Besides the revolving loan facility with KTFG, th@roup has also received interest income of
approximately HK$687,000 from other loans with ipeiedent third parties (the Previous Period:
HK$516,000).

i) Interest received from deposit placed with a broker
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Interest income from deposit placed with KTFG adraker was approximately HK$26,000 (the
Previous Period: HK$7,000).

(b) Interest income from Deferred Consideration

Please refer to note 8 of the financial informatiointhis result announcement for more detailed
explanation on the interest income of approximatétK$7,426,000 (the Previous Period:
HK$27,904,000).

(c) Fees arising from the Security Trustee Appointnhetter dated 2 June 2023

Fees of approximately HK$920,000 was received toatance with the terms set out in the Security
Trustee Appointment Letter dated 2 June 2023 irPlexious Period. There was no such fee incurred in
the Period Under Review.

4. Selling and Distribution Costs

The selling and distribution costs represented etibn and marketing expenses, product and public
liability insurance cost and the respective persbroost on the sales team for the electroplating
equipment business segment. The costs for thedP&nder Review was 6.0% higher than the Previous
Period. It was primarily due to more sales actgtin the Period Under Review.

5. Administrative expenses

The administrative expenses for the Period Undetigtewas 4.0% lower than the Previous Period. It
was mainly due our continuous effort in controlliogr operating costs in order to drive an improved

performance.

As a benchmark, the average inflation rates in €kimd Hong Kong for first half 2024 were 0.4&mnd
1.69¢ respectively.

6. Reversal of impairment losses under expected crediiss model, net

This represented impairment losses under expecestit doss model for trade debtors, contract assets
loans receivable and Deferred Consideration, net\adrsal as below:-

Six months ended 30 Ju

2024 2023

HK$'000 HK$'000

Trade debtol 4,01¢ 62¢
Contract asse (5,59¢) (55)
Loans receivab (420 2,53¢
Deferred Consideratic 1,394 (113,173
(60€) (110,064

7. Finance cost

This represented (a) interest on bank borrowingdk$614,000 (the Previous Period: HK$567,000); (b)
the imputed interest expenses regarding the pmvisf performance related incentive payments of nil

Linflation rate in China is reported by the NatibBareau of Statistics of China.
2 Inflation rate in Hong Kong is reported by Cenand Statistics Department of Hong Kong.
15



(the Previous Period: HK$563,000) and (c) the agtexpenses on lease liabilities of approximately
HK$112,000 (the Previous Period: HK$145,000).

Since the provision for performance related ina@npayments is discounted to present value, when th
expected payment timetable comes closer, the pgrega&re of such incentive payments will be revised
upwards. An imputed interest expense will ariseoatiogly and hence an amount of approximately
HK$563,000 was reported for the Previous Period.

The lease liability is treated as a borrowing, wiith value increased as interest is recognised and
decreased as lease payments are made.

8. Taxation

During the Period Under Review, the Group recor@ded estimated tax charge of approximately
HK$1,508,000 (the Previous Period: HK$35,636,00830aiated with Deferred Consideration and
reversed tax overprovision in prior years of apprately HK$3,909,000 (the Previous Period: nil).

The balance of approximately HK$302,000 representathly taxes paid and to be paid by our wholly-
owned subsidiaries in China and Taiwan.

9. Deferred Consideration

Please refer to note 8 of the financial informati@hnthis result announcement for more detailed
explanation.

10. Loans receivable

On 7 September 2022, the Group entered into 202 lEacility Agreement with KTFG, which is a
wholly owned subsidiary of Wisdom Wealth Resourdés.Lam Kwok Hing, an executive director and
the ultimate controlling shareholder of the Compaanyd Mr. Nam Kwok Lun, an executive director of
the Company who has an indirect interest in the @y, are the directors of KTFG. Pursuant to 2022
Loan Facility Agreement, the Group provides an oased revolving loan facility of HK$80,000,000
bearing interest at Prime Rate for a term of thyears commencing from the loan effective date and
ending on 20 October 2025.

As at 30 June 2024, a loan of approximately HK$2@,000 (31 December 2023: approximately
HK$37,000,000) was drawn by KTFG in accordance vilke terms of the 2022 Loan Facility
Agreement. The average effective interest ratechvts equal to contractual interest rate, is 5.876%
Previous Period: 5.75%) per annum.

As reported in above, the total interest incomenedrin relation to above loans was approximately
HK$725,000 (the Previous Period: HK$517,000).

As at 30 June 2024, besides the revolving loaritiaevith KTFG, the Group has granted a few loans
with independent third parties bearing interesiMeen 5.875% to 8.875% per annum and the Group has
received interest income of approximately HK$680,00om these loans. (the Previous Period:
HK$516,000)

16



The carrying amount for each respective periodhasvd below:-

As at As at
30/06/2024 31/12/2023
HK$'000 HK$'000

Principal outstandinrepayable within one ye 18,00( 7,50(
Principal outstanding repayable after one 38,65 50,153
Less impairment loss llowance (9,18¢) (9,609)
Net carrying amoul 47,46¢ 48,04
Analysedfor reporting purpose ¢
Curren 16,67, 6,94¢
Non-curren 30,78¢ 4109¢€

47,46 48,04

11. Investments in debt instruments

Investments in debt instruments made by the Greugf 80 June 2024 are set out below:

No Issuer Bond
currency
1 Bank of Comm Co Ltd RMB
2 Standard Chartered Bank RMB
3 ftlén Hung Kai Properties Capital MarkﬁMB
4 NWD MTD Ltd UsD
5 NWD Finance BVI Ltd UsD
6 HKSAR Gov't of PRC RMB
7 Link Finance Cayman 2009 Ltd RMB
8 Bank of China Ltd, HK Branch RMB
9 China Education Group RMB
10 Shanghai Commercial Bank Ltd RMB
11 HSBC Holdings PLC uUsD
12 Bank of East Asia Ltd USsD
13 Swire Properties MTN Financing Ltd RMB
14 Bank of East Asia Ltd usD
15 BOCOM HK Branch RMB
16 st s Commerce S0kl g
17 DBS Bank Ltd UsD
18 DBS Bank Ltd UsD
19 Industrial and Commercial Bank of UsD

Note: None of these investments represented mare3% of the Group’s total assets as at 30 Juné. 202

China (Macau) Limite

Total investment cost

Less: impairment losses under ECL model
Net carrying amount

Coupon
rate

3.15%
3.58%

3.20%

5.88%
6.15%
3.00%

3.55%
2.93%
4.00%

6.38%

8.00%
6.75%

3.20%

6.75%
0.00%

0.00%

5.30%
5.20%

0.00%

Investment Bond Bond % to
Maturity — cost as at credit credit Group's
date 30/6/2024 rating rating total assets
HKD'00C S&P's  Moody's (note
13/12/2024 18,679 A- NR 0.9%
25/8/2025 54,800 NR NR 2.6%
14/8/2027 5,227 NR NR 0.2%
16/6/2027 3,877 NR NR 0.2%
Perpetual 7,754 NR NR 0.4%
11/1/2025 10,982 A++ AA- 0.5%
14/11/2025 87,893 A A2 4.1%
27/3/2025 71,347 A NR 3.4%
19/4/2026 2,180 AA NR 0.1%
28/2/2033 1,928 NR Al 0.1%
Perpetual 1,552 NR NR 0.1%
15/3/2027 19,366 A A3 0.9%
18/1/202 16,420 NR A2 0.8%
15/3/2027 5810 A A3 0.3%
24/7/12024 76,072 A- NR 3.6%
11/9/2024 15,271 A Al 0.7%
9/9/2024 23,250AA- Aal 1.1%
23/9/2024 34,875 AA- Aal 1.6%
26/9/2024 30,597 NR NR 1.4%
487,880
(1,927)
485,953

All items listed above are bonds except items 15tevhich are certificate of deposits.
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The carrying amount for each respective periodhasvd below:-

As a As a
30/6/2024 31/12/2023
HK$'000 HK$'000
Investment co: 487,88 626,82¢
Less impairment loss allowar (1,927) (1,927
Net carrying amoul 485,95: 642,90:
Analysedfor reporting purpose ¢
Curren 297,49: 336,10:
Non-curren 188,46 288,79¢
485,95: 642,90z

12. Investments at fair value through profit or loss

The Group’s investment strategy is to pursue anoalh approach in exploring favourable short-term
and long-term investments to, including but notitéd to, (a) build a diversified portfolio which rca
deliver steady income to the Group; (b) offer pttdrcapital gain and (c) invest in sector(s) wibhg
term potential growth. The Group will strive tolider a diversified investment portfolio which offe
potential growth while maintaining a relatively pant capital management approach.

As at 30 June 2024, the Group held 22 listed eggatyurities in Hong Kong with the fair value of
HK$200.7 million.

Company Name /| Note | Investment Fair value | % as compared Dividend Fair value Fair value
Stock Code Cost asat30| tothe Group’s received change asat31
HK$'000 June 2024| total assets as af HK$'000 HK$'000 December
HK$'000 30 June 2024 2023
HK$'000
China Mobile Ltd.| (a) 102,739 154,000 7.26% 4,320 24,400 129,600
(941)
Others (b) 103,484 46,661 2.20% 1,851 (2,837) 46,123
Total 206,223 200,661 9.46% 6,171 21,563 175,723
Notes:

(a) The principal business of the investee, ChirgbiM Limited (“China Mobile”), is the provision of
communication and information services. As of 30eJ2024, the Group held 2,000,000 shares in China
Mobile which represented approximately 0.01% of tbél issued shares of China Mobile and
approximately 7.26% of the Group’s total assetgimguthe Period Under Review, the fair value change
represented unrealised fair value gain of approteinaiK$24,400,000. The Group received a dividend
of approximately HK$4,320,000 during the Period En&eview. China Mobile’s revenue has grown
steadily from approximately RMB746 billion in ye2019 to RMB1,009 billion in year 2023. For each
financial year in last five years, its net profitea taxes was over RMB100 billion. Solid financial
performance has demonstrated the strength of itmgement team. The dividend payout ratio was 71%
in year 2023. The management of China Mobile hasligqy committed to gradually increase the
dividend payout to 75% in the next three-year gefiom 2024. The Board believes that the investment
in China Mobile will bring steady income to the @po

(b) None of these investments represented moreS¥aaf the Group’s total assets as at 30 June 2024.

18



13. Contract assets

The Group is entitled to invoice customers for ¢artion of custom-built electroplating machinernyda
other industrial machinery based on achieving eseaf performance-related milestones. The conhtrac
assets represent the amount which the Group ifleehto claim against the customers for the work
completed but not yet billed. They are not billmtause the agreed performance-related milestoaes a
still under processed. When a performance-relatdelstone of a certain project is completed, such
related contract assets will be transferred toetidebtors.

14. Contract liabilities

From time to time, customers will pay to the Gragpious performance related milestone payments in
accordance with accepted purchase orders or agosgrhcts. Contract liabilities represent the G@tsu
obligations to transfer goods or services to custsnfor which the Group has already received
consideration from the customers.

15. Deferred tax of HK$25,850,000 under non-current &bilities

The Group has recorded a deferred taxation of appedely HK$23,445,000 (31 December 2023:
HK$22,101,000), as estimated taxation expenseslation to the estimated recoverable amount from
the Counterparty.

The balance of approximately HK$2,405,000 represendeferred tax liabilities recognized for
accelerated tax depreciation of approximately HK®@6, credit of approximately HK$392,000 for
impairment losses on assets, and withholding taxigion for dividend payable by a PRC subsidiary of
approximately HK$2,752,000.
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BUSINESS REVIEW BY SEGMENT

With the growing revenue contribution from propentyestment, investment in debts instrument and
listed shares, the Board has decided to repobuisiness activities in three segments starting fyear

2024. They are electroplating equipment, propenyestment and treasury management. An
investment committee was established in April 2@2review the Group’s investments on regular basis.

ELECTROPLATING EQUIPMENT (UNDER THE TRADE NAME OF “* PAL") SEGMENT

Electroplating Equipment-Printed Circuit Boards (“P CB”) Sector
This sector is traded through our subsidiary Pr@éegomation International Ltd (“PAL”).

During the Period Under Review, the revenue in khisiness area increased to HK$127,300,000 from
HK$76,880,000in Previous Period, representing 65.6% rise. Cfuthis total revenue, from the
perspective of installation location, nearly 31.¥#re shipment made to PRC (41.8% in the Previous
Period) and 41.6% were shipment made to Korea ¥2 hithe Previous Period).

Two main markets driving our revenue in PCB seetl PCBs used in smartphone and car. The
development of car industry is elaborated in oteosector, surface finishing sector, below.

According to the quarterly reports released by I@Qarter two of 2024 for worldwide smartphone
shipments recorded an increase of 9% on year owar pasis. Shipment volume has increased to
approximately 292.2 million units.

Top 5 Smartphone Companies, Worldwide Shipmentskdi&hare, and Year-Over-Year Growth, Q2

2024 (shipments in millions of unit

Company 2Q 2024 20Q 2024 2Q 2023 2Q 2023 Year-Over-
Shipment Market Share | Shipment Market Share | Year Change
Volumes Volumes

Samsun 538 18.4% 53.t 20.C% 0.4%

Apple 45.7 15.6% 44.5 16.€% 2.€%

Xiaomi 42.3 14.5% 33.2 12.4% 27.2%

Vivo 252 8.8% 21.2 7.% 21.71%

OPPC 25.8 8.8% 25.4 9.5% 1.8%

Other: 98.¢ 33.8% 90.1 33.€% 9.7%

Total 292.2 100.0% 268.0 100.0% 9.0%

Due to rounding, some figures may not add up peécts the totals shown

Source. IDC Quarterly Mobile Phone Tracke Augus 8, 2024

“Looking ahead, vendors are ramping up investmantmerging regions, such as Latin America and
Southeast Asia. These markets boast a flourishidglenclass, where smartphone penetration continues
to rise compared with saturated markets, alongswbdving preferences for high-end models”, said the
Canalys Analyst Le Xuan Chiew.

Global printed circuit board (PCB) market is progetto reach approximately US$79.37 billion in 2024
This growth is driven by the increasing demanddonsumer electronics, automotive electronics, and
loT devices. Based on publicly available inforraatiprominent PCB manufacturers have also shown
notable improvement in their financial performaincérst half of 2024.
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Electroplating Equipment-Surface Finishing (“SF”) Sector
This sector is traded through our subsidiary PALf&e Treatment Systems Ltd (“PSTS”).

The revenue of SF sector has decreased by 59. fwdpproximately HK$89,279,000 in the Previous
Period to approximately HK$35,996,000 for the Perfidnder Review. Out of this total revenue, from
the perspective of installation location, nearly128 were shipment made to the UK (nil in the Prasio
Period) and 31.4% were shipment made to the Mg@2®% in the Previous Period).

The revenue of SF sector, for past few years, waslynstreamed from multinational companies selling
automotive parts.

According to a report issued by VDA, global caresaincreased in all major country markets in the
world during the first half of 2024.

Region Jan-Jun 2024 Jan-Jun 2023 % Change

Europe(EU+EFTA+UK) 6,878,40 6,588,90( 4.4

USA 7,810,70 7,658,201 2.1

Japat 1,800,:0C 2,047,701 (12.1

Brazil 1,078,30 934,70( 15.4

Indig 2,161,50 2,014,40( 7.2

Mexico 707,700 - no comparable figure|in
last yea

China 9,856,000 11,143,000 methodology changed,
not directly comparab

Overall, the global car market showed resilience @mowth, with significant contributions from
emerging markets like Brazil and India. China ramed by far the largest single-country new car
market globally but the outlook for the Chinese neaw market is not particularly positive with sales
down almost 8% in June 2024. Japan was the onlyrmacar market with weaker volume sales during
the first half of 2024.

PROPERTY INVESTMENT SEGMENT

Background
References are made to the following publicatidritt® Company

() the announcements of the Company dated 2212011, 25 October 2013, 16 October
2014, 26 October 2015, 30 November 2015, 4 Jan2@ty, 29 March 2017 and 28 June
2019 and the circulars of the Company dated 19eBdmtr 2011, 15 February 2017 and 27
September 2019 in relation to the Cooperative R&tcaction Agreement;

(1 the announcements of the Company dated 3&rbeer 2021, 16 May 2022 and 2 June 2023
in relation to the updates of receivables due feord the additional security provided by the
Project Company;

() the announcement of the Company dated 9 Octobe3 a0a the circular of the Company

dated 23 February 2024 in relation to the trangiercertain properties in the PRC
(“Properties 1”) by the Project Company to PASLptrtially settle the Secured Liabilities;
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(IV)  the announcement of the Company dated 1 Novemi®3 20d the circular of the Company
dated 8 March in relation to the transfer of ceraioperties in the Hong Kong (“Properties
II"); and

V) the announcement of the Company dated 4 Deeef023 and the circular of the Company
dated 23 July 2024 in relation to the transferestain properties in the PRC (“Properties 1117)
by the Project Company to PASL to partially setitle Secured Liabilities.

Unless defined otherwise, capitalised terms usebdisnannouncement have the same meanings as those
defined in the circular of the Company dated 2§ 2024 (the “Circular”).

As at the date of this announcement, transacti@iedl above are all completed. Following the
completion of all the transactions listed aboves @roup through its subsidiaries becomes the legal
owner of Properties |, Properties Il and Propertles The Group also holds (a) a first mortgage in
respect of a residential unit in Hong Kong andifigrest-free and unsecured promissory notes for an
amount of HK$141,689,000 as collaterals for theusst Liabilities due by the Project Company to
PASL.

As at the date of this announcement, the outstgndimount due by the Project Company to PASL
amounted to approximately RMB961million (excludirgnong others, interest accrued thereon and
liquated damages). If the Group offsets the prearsnotes against the Secured Liabilities in thare,

the outstanding amount due will be reduced to apprately RMB831 million (excluding, among others,
interest accrued thereon and liquated damages).

The Group will continue to monitor the progressie repayment. Nevertheless, there is no assurance
that the Company may be able to recover any fudgheunt of the Secured Liabilities.

Business Review of property investment segment

The Group intends to rent out Properties |, Prgpdrand Properties Il for the generation of stabl
income stream. As the consideration to acquireetipesperties were either satisfied by the promissor
notes or by offsetting the amount due by the Ptdgmmpany, the Group has acquired these properties
without immediate cash outlay. Rather the Group bhtained net cash from rental income after
payment of direct expenses.

Investment properties held as at 30 June 2024 :-

City Property type GFA Occupancy rate
(sgq.m) at 30 June 2024
(%)
Shenzhe Retail shop: 3,49¢ 71%
Shenzhe Office 12,72 45%
Hong Kong Office 1,78¢ 91%
Hong Kon( Car park NA 83%

China's property market has been facing significdrailenges in 2024, prompting the government to
introduce new measures to stabilize the sectoerfiral component of the new policies was first fgitb

in Zhengzhou, which mandates the sale of compléteshes. This marks a departure from the
longstanding practice of pre-selling unfinishedpgexies. The aim is to restore buyer trust — a tituest
has been eroded by recent years of project delagisdaveloper defaults. Despite these efforts, the
market continues to struggle with oversupply anéhdling demand.
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The vacancy rates of Hong Kong offices across mddgs rose to double digits in 2024. The high
vacancy has brought pressure against asking leig.a general belief that the average rental vate
move further downward in second half of 2014.

TREASURY MANAGEMENT SEGMENT

Treasury management refers to investments in liskedles, debt instruments, short time certificdte o
deposits or time deposits.

Investments in listed shares

The Group’s investment strategy is to pursue anoalkh approach in exploring favourable short-term
and long-term investments to, including but notitéd to, (a) build a diversified portfolio which rca
deliver steady income to the Group; (b) offer pttrcapital gain and (c) invest in sector(s) wibhg
term potential growth. The Group will strive tolider a diversified investment portfolio which offe
potential growth while maintaining a relatively pant capital management approach.

As at 30 June 2024, the fair value of the investsieim listed shares was approximately
HK$200,661,000. During the Period Under Revieweg tBroup has received dividend income of
approximately HK$6,171,000 from such investments.

The Group is holding a diversified portfolio whichainly composes of investees who would offer
steady dividend payout. Shareholders are advisegfer to the table listed in point (2) under the
heading “Other gain or loss” for details.

Investments in debt instruments

As at 30 June 2024, the carrying value of the itnaests in debt instruments was approximately
HK$485,953,000. During the Period Under Reviewe fBroup has received interest income of
approximately HK$8,954,000 from such investments.

The Group is holding a diversified bond portfoliodamost of them are investment grade bonds with a
relatively low default risk. The bonds offer atiee return when compared to fixed-term deposérnest
rates offered by commercial banks in Hong Kongm@ry objective of these investments is to collect
the contractual interest due and principal uporunitst At time of investment, the Group will consid

the acquisition prices, the coupon rate, the mgtdate and the background of the issuers.

Shareholders are advised to refer to the tabledlist point (11) under the heading “Investment ebtd
instrument” for details.

Deposits

For spare fund which we have not yet identifiedale investments, the Group will place it underdi
deposit or certificate of deposits.
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OUTLOOK

With ongoing economic headwinds, the electroplatindustry is highly competitive, with constant
pressure to reduce costs while maintaining higHityuand reliability. While we will continue ourost
reduction program to meet the market expectatioprare, we will also continue to allocate resounoe
product performance improvement. As we have maeatiobefore in our previous interim reports or
annual reports, when electronic devices becomelamahe need for miniaturized PCBs with high
component density increases. This requires prepiaeement of tiny components and advanced
manufacturing techniques. As a technology compahg delivers quality electroplating machine, the
capability to produce fine and even copper linegtttsn PCB or surfaces are keys to stay competitive in
the long run.

Fixed income markets expect the Federal Open Mabahmittee to cut interest rates at its next
meeting on September 18. This may affect the Gsoappected return of its treasury management
segment. However, a decrease in interest rate amaghe other hands, bring in positive effect oer
market prices of listed shares and properties.

MATERIAL ACQUISITION AND DISPOSAL

Reference is made to the announcements of the Gongated 23 February 2024, 5 March 2024, 22
April 2024, 18 June 2024 and 21 June 2024 in aeiatid the acquisition of bonds and deposit products
Holdings as at 30 June 2024 were disclosed in aboypeint (11) of the management discussion and
analysis section under the heading “Investmentgbt instruments”.

On 7 September 2022, the Group has entered int2022 Loan Facility Agreement. Details of which is
disclosed in below section named “Continuing Cotedd ransaction”.

Apart from disclosure as above, the Group has ntdred any material transaction during the Period
Under Review.

INTERIM DIVIDEND

The Board has declared an interim dividend of HR$Qper Share (2023: HK$0.01 per Share) for the
six months ended 30 June 2024. The interim dinddeiil be paid on or before 29 October 2024 to
Shareholders whose names appear on the Regidtéerobers of the Company at the close of business
on 7 October 2024.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be etbfom Thursday, 3 October 2024 to Monday, 7
October 2024, both days inclusive. In order to dydbr the interim dividend, all transfer document
accompanies by the relevant share certificates brukidged for registration with the Company’s &har
Registrar & Transfer Office, Tricor Secretaries lted, at 17/F, Far East Finance Centre, 16 Harcourt
Road, Hong Kong for registration no later than 4p3®. on Wednesday, 2 October 2024 (Hong Kong
time), being the last share registration date. paéygment of interim dividend will be scheduled on or
before Tuesday, 29 October 2024.

24



OTHER FINANCIAL REVIEW
Capital Structure, Liquidity and Financial Resources

As at 30 June 2024, the Group had equity attridetat owners of the Company of approximately
HK$1,472,506,000 (31 December 2023: HK$1,469,07®,00he gearing ratio was 2.1% (31 December
2023: 2.2%). The gearing ratio is calculated byidiing the aggregate amount of bank borrowings and
other interest-bearing loans over the amount oitg@itributable to the equity holders of the Comypa

As at 30 June 2024, the Group had approximately 28$59,000 of cash on hand (31 December 2023:
HK$138,133,000).

As at 30 June 2024, total banking facilities avaddato the Group for electroplating equipment segime
is HK$102,300,000 (31 December 2023: HK$102,300,000t of the facilities available, the Group has
not utilized any facility (31 December 2023: nil).

As at 30 June 2024, banking facilities availablehe Group for wealth management and investment
purpose is HK$931,800,000 (31 December 2023: HKEIRL000). The Group did not utilize any of
such facility (31 December 2023: nil).

As at 30 June 2024, banking facilities availabland utilized by the Group for investment properise
approximately HK$30,978,000 (31 December 2023: HK638,000). Such facilities are secured by
certain properties in Hong Kong.

Foreign Currency Risk

Most of the assets in the Group were denominateBRaenminbi. During the Period Under Review,
Renminbi has depreciated for 0.7% which has broaghégative financial impact on the Group. The
Group currently does not have any foreign curremegiging policy. However, the Group will continue
to monitor foreign exchange exposure and will cdeshedging arrangement should the need arises.
Rest of the assets and liabilities in the Groupeweainly denominated in US dollars and HK dollars.
Contingent Liabilities

As at 30 June 2024, the Company had guaranteegpodxdamately HK$1,034,100,000 (31 December
2023: HK$1,034,100,000) to banks in respect of banKacilities granted to subsidiaries of the
Company. The amount utilized by the subsidiariethefCompany was nil (31 December 2023: nil).
Capital Commitment

As at 30 June 2024, the Group did not have anyfgignt capital commitment (31 December 2023: nil).
Employee and Remuneration Policies

As at 30 June 2024, the Group employs a tot&@3a@f employees. Employees are remunerated based or

performance, experience and industry practice oRednce related bonuses are granted on discregionar
basis. Other employee benefits included fund, exste and medical cover.

25



COPORATE GOVERNANCE AND OTHER INFORMATION

The Company has complied with the Corporate Govermaode and Corporate Governance Report
(the “CG Code”) as set out in Appendix C1 to thsting Rules throughout the six months ended 30
June 2024, with deviations from code provisions.C&nd B.2.2 of the CG Code in respect of the
separate roles of chairman and chief executiveaffiand rotation of directors.

Code Provision C.2.1

Under the code C.2.1, the roles of chairman andfaxecutive officer should be separate and should
not be performed by the same individual.

The Company does not at present have any officér tve title of Chief Executive Officer (“CEQ”), bu
instead the duties of a CEO are performed by theagiag Director (“MD”). The Company does not
have a separate Chairman and MD and Mr. Lam KwaigHurrently holds both positions. The Board
believes that vesting the roles of both Chairmaah D in the same person provides the Group with
strong and consistent leadership and allows foreneffective planning and execution of long-term
business strategies. In addition, through the stigien of the Board which comprised of three
independent non-executive directors, representiogenthan half of the Board, the interests of the
shareholders are adequately and fairly represented.

Code Provision B.2.2

Under the code B.2.2, every Director, includingsi@ppointed for a specific term, should be sulgect
retirement by rotation at least once every threge

According to Bye-laws of the Company, the ChairmamD is not subject to retirement by rotation or
taken into account on determining the number ofadors to retire. This constitutes a deviation from
code provision B.2.2 of the CG Code. As continuatfoa key factor to the successful implementation
any long term business plans, the Board believsggther with the reasons for deviation from code
provision C.2.1, that the present arrangement ist ineneficial to the Company and the shareholders a
a whole.

AUDIT COMMITTEE

The Audit Committee comprises three independenten@tutive directors, namely Messrs Cheung Kin
Wai, Hong Hui Lung and Ng Chi Kin, David. The AudCommittee has reviewed with the
management of the Company the accounting principled practices adopted by the Group and
discussed auditing, internal controls and finan@gabrting matters.

The international auditor of the Company, Messrgloiite Touche Tohmatsu have reviewed the
financial statements for the period under review have issued a report on review of interim finahci
information. In accordance with the requirementpafagraph 39 of Appendix D2 of the Listing Rules,
the Audit Committee has reviewed together with ngamaent the accounting principles and practices
adopted by the Company and discussed auditingnaiteontrol and financial report matters including
the review of the unaudited interim financial staémts for the six months ended 30 June 2024.
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REMUNERATION COMMITTEE

The remuneration committee of the Company (the “Geenation Committee”) is composed of four
Directors, namely Messrs. Nam Kwok Lun, Cheung Wai, Ng Chi Kin David and Hong Hui Lung.
The principal functions of the Remuneration Comeattinclude determining the policy for the
remuneration of executive directors, assessingopadnce of executive directors and approving the
terms of executive directors’ service contractskimg recommendations to the Board on the Company's
policy and structure for all remuneration of digstand senior management and on the establishohent
a formal and transparent procedure for developimgicyy on such remuneration and to place
recommendations before the Board concerning thed temuneration and/or benefits granted to the
Directors from time to time.

NOMINATON COMMITTEE

The nomination committee of the Company (the “Nation Committee”) is composed of three
Directors, namely Messrs. Lam Kwok Hing, Cheung Kiai and Ng Chi Kin David. The principal
functions of the Nomination Committee include revirgy the structure, size and composition of the
Board, making recommendations on any proposed @satogthe Board to complement the Company’s
corporate strategy, identifying and nominating Gieal individuals for appointment as additional
directors or to fill Board vacancies as and whezytarise.

INVESTMENT COMMITTEE

The investment committee of the Company (the “Ibwesit Committee”) is composed of four Directors,
namely Messrs. Lam Kwok Hing, Nam Kwok Lun, Yung MZding and Hong Hui Lung. The principal
functions of the Investment Committee include remng, evaluation and subsequent monitoring of any
investment project or financial investment actesti The committee has a 2-tier approval structénia.
investment project or financial investment actestiwhich are very substantial transactions and
connected transactions as defined by the Hong Kasiing Rules, the Investment Committee will
recommend to the Board before proceeding.

MODEL CODE FOR SECURITIES TRANSACTION BY DIRECTORS

The Company has adopted the Model Code for Seesirifiransactions by Directors of Listed
Companies (the “Model Code”) set out in Appendix ©3the Listing Rules. Upon enquiry by the
Company, all directors of the Company have confdntieat they have complied with the required
standard set out in the Model Code throughout ithenenths ended 30 June 2024.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES O F THE COMPANY

During the period from 8 January 2024 to 17 Jan2f®4, the Company has repurchased a total of

11,320,000 ordinary shares in the open market avenage cost of HK$0.995 per share. Such shares
were cancelled on 16 August 2024.
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EVENTS AFTER THE REPORTING PERIOD

Reference is made to the announcements of the Gonuaded 7 July 2024 and 26 July 2024 in relation
to the acquisition of bonds and deposit produgggart from disclosure made in these announcements,
the Company did not having any material subsegexets after the Period Under Review and up to the
date of this announcement.

PUBLICATION OF INTERIM RESULTS ANNOUNCEMENT AND INT ERIM REPORT

This interim results announcement is published d® twebsites of the Stock Exchange
(http://www.hkex.com.hk) and the Company (http:/natnt.biz). The interim report of the Company
for the six months ended 30 June 2024 containihthalinformation required by the Listing Rules lwil
be despatched to shareholders of the Company add mailable for review on the same websites in
due course.

By Order of the Board
Asia Tele-Net and Technology Corporation Limited
LAM Kwok Hing, M.H. J.P.
Chairman and Managing Director

Hong Kong, 28 August 2024

As at the date of this announcement, the executive directors of the Company are Messrs. LAM Kwok
Hing, M.H. J.P., NAM Kwok Lun and YUNG Wai Ching, and the independent non-executive directors
are Messrs. CHEUNG Kin Wai, NG Chi Kin, David and HONG Hui Lung.

* For identification purpose only
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