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DEFINITIONS
B

In this interim report, unless the context otherwise requires, the following terms shall have the meanings set out

below:

RARHRER - BXERGEEIN -

“2008 PNM Share Option Scheme”
[2008 Bl 2\ A BB AT 21
"2017 Share Option Scheme”
[2017 F B &R 2 |

"2018 PNM Share Option Scheme”
[2018 4 Bl ElHT i se i Ak i =t &1 |

“Articles of Association”
[Ef248A1 ]

"Audit Committee”

[BZZEg]

“Board”
[Exg]

“Chairman”

(£

“CEO"
[1TRRAREL ]

"Company”

AN

"Corporate Governance Code”
[fhEEa<FAl]

"

“Director(s)

(%]

"Group” or “Phoenix” or
"Phoenix TV"
(A& ] =k [BE] s [ BRG]

UTHEABTHZE :

PNM'’s share option scheme approved by the Shareholders on 20 June 2008 or any
amendment thereof

HERR T 2008 F 6 A 20 At 2 BRI B A 8 (REEMIEET)

the Company'’s share option scheme approved by the Shareholders on 7 February
2017 or any amendment thereof

BERRERR 2017 F 2 A7 BHEZ AR RBAE &) (REAEMER])

PNM'’s share option scheme approved by the Shareholders on 6 June 2018 or any
amendment thereof

EERRT 2018 F 6 A 6 At/ 2 BRI R 8 (EEFIERT)

the articles of association of the Company, as amended from time to time
RARPEHERT A EIZAA

the audit committee of the Company

ARREZEREE

the board of Directors
ESE

the chairman of the Board
E=gXR

the chief executive officer of the Company

RRNBTERARE,

Phoenix Media Investment (Holdings) Limited, a company incorporated in the
Cayman Islands with limited liability whose shares are listed on the Main Board of
the Stock Exchange

BEAREE (FER) ARAF - RASESEMK I 2 BEREETAT - HIRMDAR
R EM T

the Corporate Governance Code as set out in Appendix C1 to the Listing Rules

AR RIBTER C1 PRE A (R EVR TR

the director(s) of the Company

RAFESR
the Company and its subsidiaries

ARBREMEAF



"HK$"
[E7T]

“Hong Kong”
(&% ]

“Listing Rules”
[ E#Al

“Model Code”

[R2EsT Al

"Period”
[R5 EAE

“"PNM"

[ B2 Eee )

“PNM Share(s)”

[ BT B At

"PRC" or “China”

[

“Risk Management Committee”

RBRERLZEE

"RMB”
[AR% ]

"SFO"
[ 5827 R AR A1)

“Share(s)”

[ R tn |

DEFINITIONS
B

Hong Kong dollars, the lawful currency of Hong Kong

BEREEERETT

the Hong Kong Special Administrative Region of the PRC
HEFEBSRITTHE

the Rules Governing the Listing of Securities on the Stock Exchange

B2 preE s EmARA

the Model Code for Securities Transactions by Directors of Listed Issuers as set
out in Appendix C3 to the Listing Rules
FRAIMMEE CIPrE ey EM BT AB RETE R ZHNFLESTA

the reporting period for the six months end 30 June 2024
E% 202456 A 30 H 1L/ A A o0k Hif

Phoenix New Media Limited, a company incorporated in the Cayman Islands with
limited liability and an indirect non wholly-owned subsidiary of the Company, the
shares of which are listed by way of American Depositary Shares on the New York
Stock Exchange in the United States

BEHERERAR  NHASHSTMKILZEREELRA AEARBIZHEESE
BB AT - ERDUEBFEFERGD 2 AR ERALEBS R H M M

ordinary share(s) of PNM, and for the purposes of the description of shares of
PNM issued or issuable under the 2008 PNM Share Option Scheme and 2018
PNM Share Option Scheme in this interim report, means PNM Class A Shares

JBl R\ 68 < EmARAR (D - BEAS R B R AR 15 2008 4F Bl B HT X A8 R AR i 5T 1 K
2018 Bl B HT R B BB AR AT B B B AT S AT T8 AT Z Bl ER B A 2t i = - 4R
[ElE ST e AR

the People’'s Republic of China, which for the purpose of this interim report, shall
exclude Hong Kong, the Macau Special Administrative Region and Taiwan

REARLNE - APHBEMS - TREEE  BPFFITHRRREE

the risk management committee of the Company

ARERBREREEZES

Renminbi, the lawful currency of the PRC

MEIEE SR AR

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
BAr LGRS (BEENEE1E)

ordinary share(s) of HK$1.00 each (par value HK$0.10 each prior to the Share
Consolidation which became effective on 20 February 2024) in the issued share
capital of the Company
RAFEETIRAFEAREE 1.00787T (202452 A 20 BERNBRHEGAT - &
IREE0.10/87T) 2 Eilmik
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DEFINITIONS

B

“Shareholder(s)"”
[A&E ]

“Share Consolidation”

[Btn & Bt

"Stock Exchange”

[ Bt 32 P |

"U.s!”
[5EF |

"USD”
=

uo/ "
(o]

holder(s) of the Shares
AUESE=PN

the consolidation of every ten (10) issued and unissued then existing shares of par
value HK$0.10 each in the share capital of the Company into one (1) consolidated
share of par value HK$1.00 each, which became effective on 20 February 2024
20242 A 20 BAR - ARRIRAH G+ (10) EREEC10B T B 21T
RARBETHREARNEHH— () KEKREE 00872 & GHRH

The Stock Exchange of Hong Kong Limited
EEBMARHMBRADA

the United States of America
EF G REH

United States dollars, the lawful currency of the United States

EBEEERET

per cent
Ante



CHAIRMAN’S STATEMENT

FINANCIAL SUMMARY

° The revenue of the Group for the Period was approximately
HK$1,042,746,000 (six months ended 30 June 2023:
HK$1,133,077,000), which represented a decrease of 8.0% in
comparison with the same period last year.

o The operating loss of the Group for the Period decreased to
approximately HK$181,804,000 (six months ended 30 June
2023: HK$273,959,000), which represented a decrease of
33.6% in comparison with the same period last year.

o The net exchange loss of the Group for the Period was
approximately HK$8,115,000 (six months ended 30 June 2023:
gain of HK$1,574,000).

° The loss attributable to owners of the Company increased to
approximately HK$184,457,000 (six months ended 30 June
2023: HK$129,158,000), which represented an increase of
42.8% in comparison with the same period last year.

RESULTS

The revenue of the Group for the Period was approximately
HK$1,042,746,000 (six months ended 30 June 2023:
HK$1,133,077,000), which represented a decrease of 8.0% in
comparison with the same period last year. The operating costs for
the Period decreased by 13.0% to approximately HK$1,224,550,000
(six months ended 30 June 2023: HK$1,407036,000).

The operating loss of the Group for the Period decreased to
approximately HK$181,804,000 (six months ended 30 June 2023:
HK$273,959,000), which represented a decrease of 33.6% in
comparison with the same period last year.

The revenue decrease was mainly due to the challenging market
condition in Mainland China. Nevertheless, effective cost control
measures, in particular, in the area of staff costs, had been
implemented by the Group to alleviate the negative impact caused by
the revenue decrease.

The net exchange loss of the Group for the Period was approximately
HK$8,115,000 (six months ended 30 June 2023: gain of
HK$1,574,000).

The loss attributable to owners of the Company increased to
approximately HK$184,457000 (six months ended 30 June 2023:
HK$129,158,000), which represented an increase of 42.8% in
comparison with the same period last year.

ITRE|ES

MBHE

. REBRRERBENRAN A
1,042,746,0007% 7T ( Bl £20234F 6
A308 (k7518 A : 1,133,077000 %
TL) C MEFRERA8.0% °

. REBPREPENCEBERLE
#7181,804,000/% 7T (# £20234 6
A308 Lk~ @ A : 273,959,000 7%
TL) c MEFRERA33.6% ©

. NEE N RS H R SRS IE W 518 F
%6 498,115,000/ 7T (& £20234 6
A30B1E/AEA « Yz 1,574,000
JT) °

. RRRHEEABEBEEMNELY
184,457,000/ 7t ( &, =2023F 6 A
30 HE/XA S : 129,158,000/87T)
REAFRHAILINA2.8% °

AEBRREHABORAL A
1,042,746,000 % 7T (B = 202356 A30H
1E7NE A £ 1,133,077,0007870) © BEAFH
HRL 2 8.0% o PR 5 HAfE A AT & A AN
13.0% ZE#71,224,550,00078 7T (# £ 2023
F6H308 IF75ME A : 1,407036,00087T) °

AEBRBEHEANEEBERIEY
181,804,000/ 7t ( & £2023%6 A30H
IE75{@ A : 273,959,0008 7T) © B EFH
HR 1 33.6% °

W AR T Bl B i TSR T b
B o BEL - NEEDRIAERARAE
HlfERE (LEBTARATTE) - SUREE KA
BAMERNBEEE -

NEBRHE AR LREIE N BIBFELY
8,115,000 7T (= 202346 A 30 H k7~
&R : W25 1,574,000787T) °

KRR BEAEAEBRBEBEBE NE D
184,457.00078 T (B = 202346 A30H 1
7B A 129,158,000/ T) @ B & & [F 8

#HN42.8% °
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CHAIRMAN’S STATEMENT
EITREHESE

TR RIS ANEBEE E 2024F6 A30H
1E75E A K 2023 F [ HIF R -

The chart below summarises the performance of the Group for
the six months ended 30 June 2024 and the same period in 2023
respectively.

Six months ended 30 June

BZ6A30ALXEA
2024 2023
2024 % 20234
HK$’000 HK$000
FET FET
Television broadcasting BERERE 382,584 409,250
Internet media LB St 353,308 373,400
Outdoor media FoNEsE 245,565 265,923
Real estate FibE 18,669 8,795
Other businesses i 42,620 75,709
Group's total revenue AEBERITA 1,042,746 1,133,077
Operating costs KB R (1,224,550) (1,407,036)
Operating loss reEEE (181,804) (273,959)
Fair value loss on investment HEMEN N FEEIEFRE
properties, net (29,625) (14,419)
Exchange (loss)/gain, net FEH (F18) /et FE (8,115) 1,674
Other income, net EMU A FEE 5,619 68,748
Loss before share of results of BEEEDERBERRIEE  FISHEKE
joint ventures and associates, SRR B 1B
income tax and non-controlling
interests (213,925) (218,056)
Share of results of joint ventures BEEEDERBE AREE
and associates (5,509) 60
Income tax credit FriSHiiE % 7976 8,787
Loss for the period SR (211,458) (209,209)
Non-controlling interests Eealiig 27,001 80,051
Loss attributable to owners of RNEIHA AELEE
the Company (184,457) (129,158)
(Restated)
(#E&EZ1)
Basic and diluted loss per share, BRERREEEE - Bl
Hong Kong cents (36.94) (25.86)




CHAIRMAN’S STATEMENT

BUSINESS OVERVIEW AND PROSPECTS

In the first half of 2024, the Company has shown an overall stable
trend featuring various highlights in its results, with its innovative
vitality and development resilience continuing to be accentuated. Mr.
Xu Wei, the Chairman and CEO, emphasises that Phoenix shall firmly
establish a strong foothold in Hong Kong, aiming for global brand
positioning, focusing on core business and innovative development,
advocating international communication, transmitting Chinese
culture, and devoting fully to promote internationalisation and to build
a leading Chinese language media group.

On 22 April 2024, Phoenix Hong Kong Channel has been officially
launched on channel number 85 of the terrestrial free-to-air television
platform in Hong Kong with a full Hong Kong coverage, achieving
a major breakthrough in the broadcasting of Phoenix TV in Hong
Kong. The brand new Hong Kong Channel emphasises on its news
professionalism, focuses on producing prime-time Cantonese news
and commentary programs, and launches Phoenix TV's self-produced,
high-quality documentaries and special programs on news affairs,
offering the Hong Kong viewers and the global Cantonese-speaking
audiences a diverse and internationalised news and information
services, gaining widespread recognition from different sectors.

On 15 May 2024, Phoenix TV officially launched “Phoenix News”
for the Hong Kong community, which delivers customer-oriented,
real-time important global news through the community’s electronic
screens, covering a total of 100 various communities in Hong Kong
including residential buildings, commercial buildings, hotels, shopping
malls and university campuses, with approximately 1.03 million
residents, which effectively enhances the communication power of
Phoenix in Hong Kong.

On 28 June 2024, the “You Bring Charm to the World Award” was
held in Hong Kong for the first time. The Chief Executive Lee Ka-Chiu
attended the ceremony and delivered his speech. Six Chinese elites
were presented with this award, including Samuel Chao Chung Ting,
Lui Che-woo, Lin Ching-hsia, Li Zexiang, Tang Wei and Lee Lok Sze.
Over 100 media organisations around the world jointly participated in
the reporting of the ceremony and the international communication
power of Phoenix TV was further enhanced. Meanwhile, this helps
strengthen Phoenix TV's connection with Hong Kong and exert
stronger influence in Hong Kong.

ITRE|ES

EBRBMERAIR

2024F FHF - ARAIEEZ2HEREE
fif - =EBARMAES - ARMAIFTNESD - B
REIERETE - EF X RIITHRAEHR
BEERA - BEARERENREE B
PEOBRETEN  BETEMAFER - 18
BEERRE - EEPEE - 2 OEERR
LEE - BOITEEBR —REDEES
°

2024F 4 A228 - EEAEESSERE
A E R EERFESSHIAERE &
HEEZEF  DEERARESEENEX
R - RHRENES S - REFHEYE
BERITIEME R SRR E B E AN LT
WETE - ML ERERARNEE LA
REEEENE  ANBEEREREES
FRHZTE - B ErEEE MRS - &
FERELEBETE °

20245158 « BEESERESLE
EXELBERMRE  BBELEETX
B BERENEXRIRERYE BE23F
EEE - BE OBIE - BRI R KER
ES&EH£100@EE - HI13BEER
BRURHABBEEERED -

20246 H28H  [EHRFEARMA] T
IREBR - TREBEERBEELHE
TEFR - 3EM - NEE - TEM - 5 -
TECEL N E ARBEEREEE  2EHER
RIEREH RS KR 2 mRiE - BlEARERE
BOHBEERA - B 5HRBEEEERL
HEBHBE  EEATES -




Phoenix Media Investment (Holdings) Limited BIE#IREKRE (2R) BRAF
Interim Report 2024 # HizR &S

CHAIRMAN’S STATEMENT
EITREHESE

Phoenix TV continuously delivers first-hand local and overseas news
to the audience around the world with professionalism, accuracy and
promptness. In the first half of 2024, Phoenix TV focused on global
hotspot events and made in-depth reports on important international
affairs, including the Russia-Ukraine conflict, the Palestine-Israel
conflict, the terrorist attack at the Moscow concert hall, the crash of
the Iranian president’s helicopter and the Summer Davos. Phoenix TV
presented a full range of prominent news of the Chinese-speaking
world, key interviews and reports were conducted for Chinese
President Xi Jinping's state visits to France, Serbia and Hungary,
Russian President Putin’s state visit to China, the Taiwan Election
and the meetings of the Chinese National People's Congress and the
Chinese People’s Political Consultative Conference. Phoenix TV made
all-around analysis on international news and continued to follow up
on international news, such as the two-party competition in the U.S.
presidential election year and communication between China and
the U.S. on various aspects. On 2 May 2024, Phoenix TV, as the sole
international Chinese-speaking media, conducted a live report on
the University of California, Los Angeles as the U.S. police entered
the campus to dismantle the roadblocks and encampments set
up by students who took part in the “pro-Palestine and anti-Israel”
demonstration. Competing against global media on-site, Phoenix
TV delivered high-quality news reports for global Chinese-speaking
audiences, and demonstrated the media influence of “watching the
happening of major events on Phoenix TV"

The Company has been listed as the “China’s 500 Most Valuable
Brands” published by World Brand Lab for 21 consecutive years,
ranking the fourth in the media industry, demonstrating its renowned
reputation in the media and cultural fields. Programs produced by
Phoenix TV have also won multiple domestic and international awards.
In the 2024 New York Festivals International TV & Film Awards,
Abandoned Life won the Gold Award in the Social Justice Promotion
Category, and the promotional film Hong Kong Nature Stories won
the Silver Award in the Documentary Program Promotion Category
and was on multiple shortlists. Programs produced by Phoenix TV also
received numerous finalist awards at the AIB's Awards and the Sport
Movies & TV — Milano International FICTS Fest, reflecting Phoenix
TV's international first-class production standards and capabilities.

BIEEMR S E AT S « 5 R BITE -
ABERREREIGRNINE—FEM - 2024
FEEF BEHEBEEREIEN R
EREMRESEE  DUAFHR  BHR S
REE - FRARGEH BEFEANEEER
BEG - BEEREE2REEHRAEEN
H > EFFEREFBBEREFE A%
B - BRI RORERR - MR
BHEERE RGBT - AEEE RSP
Mg 2HE - BEEHEE BT
S - BEBNREEEANEFAMERS
7 PEZEEEBZERKE  2024F5
A28 BEHREAE ——REREDE
B BB AN K ERAZ D IR
B [EE R BERTEEREH
EITHERE  HENEERSERRE AR
KEBXRER S RENERE ¥ T
[REBEERE] WEETES -

NARBEN FEBEM AR EREH M
B FE00EEBERMEEE] - B3E
BATHFENS - SREEE  UEEEEH
MEEFEEE - BEGREENETE I
EZEBRINALE - 72024 BB RER
BT HAESE (HEEMED) BB
HeRdEEReR (AEaANE)E
ERESLEFEE EEAERE - W5
ZBABEE - BEKENE B 59 RlE
[BIpR G EEARSE] & DRKEEEREEEY
BEE ] PESZMEAELE  ERHEE
HRBEE—RAEVEKERE S -



CHAIRMAN’S STATEMENT

Phoenix TV covers the global audiences through multiple channels,
including satellite, radio frequency spectrum, cable TV networks,
mobile internet, Internet Protocol Television (IPTV) and overthe-top
(OTT) platforms, social media, and intelligent distribution platforms,
with more than 500 million TV audiences and nearly 200 million
overseas new media audiences. To align with the development
trend of artificial intelligence technology, Phoenix TV has partnered
with multiple Al platforms and institutions to explore the creation
of multilingual and multimodal data sets, and to empower content
production and application using generative artificial intelligence
technology. The Company will also continuously innovate its
international content, enhance its integrated capabilities in TV-web
collaboration and multi-screen coordination, and leverage on Phoenix
TV's overseas broadcasting platforms and social media networks to
continuously increase the international influence of its omni-media
content.

Phoenix TV has been recognised by The Chamber of Hong
Kong Listed Companies Magazine as a “Pioneer in ESG-Driven
Sustainable Media"” for its long-term promotion of public welfare and
commitment to media responsibility. During the Period, the Company
continued to organise the Hong Kong Nature Stories documentary
screening and nature expert activities in campus, and organised a
donation ceremony to donate nature education courseware based on
Hong Kong Nature Stories to 1,007 Hong Kong schools, and invited
primary and secondary students to join the screening activity at the
Company’s headquarters to further convey the concept of sustainable
development. Phoenix TV has joined forces with its partners to
participate in the public welfare and environmental protection activity
“Earth Hour” for three consecutive years, expressing their concern
for nature and support for environmental protection. In addition,
Phoenix will continue to cooperate with the World Wide Fund for
Nature and other international organisations to organise the “Zero
Carbon Mission International Climate Summit” this year, driving the
international community to pay close attention to climate issues and
take concerted actions.

ITRE|ES

BRERBAFE BEEEL  FHRER
M BEEAE  SEERIPTVROTTE
B HAREELREENIBFLELEERE
BEDIK ERBRBBAESE  BINTEKE
RRIC21E - BIEEALEERMAEES
2 BEFREBEERATIERT A KK
B REITEZES  ZRENZHEE
& WA A TR e RMEE AR £ E
RIER o RRTIESTE BB ERE A
RNEm ' LR BEBIENZ REBHES L
7 - BB EREE RS IMEFE T & A IME
RIS - FERARERAATHEERE
BmEaEn -

FEEREMEY G BITEBETE
B RBRELTRARREMGER [AHE
BROREBRE] - NBEHRE > AARE
BAEBC(EBAANSE) LA EREBY
MEARERRED @ FFSRBREES - @
1,007 IEEERBBER(BEEARE)
BB AKBE R - WEBT/NBEEERD
A2 MBI - NE— P EREARHE
BRIES - REERBMASERH  2E=
FHRRSERDRFEE [HIR—/F]
FNE B RN TERRASHE < thoh - B
EERFASEERERBAESEEHER
MBEFEER [ TREDERRIKES ]
HBEREESE I RGEEEL — 8T
) o
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CHAIRMAN’S STATEMENT
EFEHRES

During the first half of the year, the Company promoted business
innovation and marketing upgrades through various operational
strategies, such as content innovation, integrated marketing, business
and resource integration and synergy development, which drove the
commercialisation of media content, platforms, resources, and traffic
flows in a wider range of areas and at a deeper level. Meanwhile,
the Company has continued to promote the content production and
integrated marketing of its omni-media platforms, including television
broadcasting, internet media, outdoor media, magazines, mobile app
and social media account, comprehensively providing customers with
integrated and customised omni-media products and communication
services. It has deepened the integration of content and marketing,
amplified the synergistic effects, injected vitality into incremental
development, and improved the quality and efficiency of Phoenix TV's
operational transformation and business development.

The number and activeness of the users on the flagship product
IFENG News App under Phoenix New Media (ifeng.com), an internet
media platform under Phoenix TV, maintained a leading position
as one of the most popular mobile terminal information products
among Chinese users. During the first half of the year, a number
of major local and foreign news reports have effectively boosted
the in-app traffic. The average usage time and click-through rate of
the customers have increased. Multiple original programs and live
programs such as On the Cover and Global Insights have gained
widespread dissemination, with the total number of fans across the
network continuously increasing, bringing stronger bargaining power
to brand advertising. Major events such as The Chinese Ethos Annual
Person of the Year Awards, Influence of Women Award, Forever
Happiness were successfully held, continuously consolidating the
competitiveness in the industry and continuously enhancing the
overall influence of the Phoenix brand.

EHEF - ARRARATEF - BAEH X
EREG  HRBERFLERE  HEXKA
AMZHETR - BHRERE - Fa - BR
NERERNRET  YHERERE  ERE
RETEENER - AN - FEHES 5 -
BT SR REEEAAREEN

BRI REPRMES - ERCAREK
RBEMMEERS  RMEARELSHORS
TR MABRRE  RIEEHRIAE
N REREE R LR RS E R

R -

FEERETHERAEEREBTE [FE
el (REA)  HEEEmR [ BEH
2R AFP#ERERERIFITERLKX
% FEYRREABRDNBB KR EH
EmiTyl o £ F - ZHERINERRES
BERIRARE - ABERKREHERY
BiER (HE) (FAEZHERE) 5%
BREIRE REERH B EEEZ - 2804k
BRERET RmEEETRERNEE
D [HENEFEAMBEA]  [LHEF
BHXRE] [REBETFEXNEPIRNE
W REERTERT N TEHEAREMS
SR EN



CHAIRMAN’S STATEMENT

Phoenix Metropolis Media has been focusing on outdoor LED
media for 17 years, dedicated to providing professional services
with large coverage scale, excellent creative planning, high safety
and stability, and leading technical support for well-known domestic
and international brands. In the first half of the year, Phoenix
Metropolis Media actively responded to market changes. Driven
by the continuous upgrade and optimisation of media resources
and network, and the constant enrichment of creative marketing
strategies on the basis of stabilising the advantages of the PRC's
digital network, cooperation with well-known PRC and overseas
brands remained stable, and repeatedly achieved breakthroughs in
cooperation with emerging brands. Currently, Phoenix Metropolis
Media's outdoor LED display panel media resources cover over 300
cities in China with over 1,000 panels, and over 31 overseas countries
and regions, and as such it has achieved global procurement and
distribution for satisfying the customers’ outdoor advertising needs in
all aspects.

The Company’'s “Phoenix Weekly” developed steadily in its
publication, new media, and video footage businesses, with over 53
million users across the network and diversified revenue sources.
In the first half of the year, the video footage business has shown
significant advantages in original content, with revenue doubling
compared to the same period last year, and its proportion to the
total business of “Phoenix Weekly" has further expanded. “Phoenix
Weekly” focuses on leveraging the advantages of originality and
creativity. With over 18 million users on the two major platforms,
namely Douyin and WeChat Channels, its excellent documentaries
and interview programs have had an increasingly greater influence
and have received widespread acclaim across various sectors. The
overall operating revenue structure of “Phoenix Weekly” is more
diversified and reasonable, effectively addressing the changes in the
industry and the market.

As an international media group based in Hong Kong and oriented
globally, Phoenix TV will always maintains high-quality corporate
governance, persists in the philosophy of openness and inclusiveness,
adheres to and reinforces its core competitiveness in contents, and
leverages on its credibility, communication strength and influence
to promote Chinese culture and serve all Chinese around the world,
as well as to promote multi-cultural exchanges from an international
perspective, so as to fulfill the expectations of our stakeholders and
shareholders.

ITRE|ES

[BLEE T EE] Z)XFINEDEE++
g BOABERINANEREIREEERE
K- REBEE  Z2BTUS - BITRE
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MANAGEMENT DISCUSSION AND ANALYSIS
EERENWE DN

2 BE R

Comments on Segmental Information

Six months ended 30 June

HZ6H30R1LAEA
2024 2023
2024 F 2023
Segment Segment
Revenue results Revenue results
WA DEXEE N PaE e
HK$’000 HK$’000 HK$'000 HK$'000
FET FET FHET FET
Television broadcasting BRER 382,584 (43,979) 409,250 (5,848)
Internet media G HEIE e 353,308 (28,513) 373,400 (108,095)
Outdoor media FoNEss 245,565 (4,687) 265,923 (24,797)
Real estate B E 18,669 (28,094) 8,795 (9,488)
Other businesses Hih 42,620 (15,572) 75,709 (26,405)
Group's total revenue and segment NS EZAUT A K
results Pol e 1,042,746 (120,845) 1,133,077 (174,633)
Unallocated income ROBIA 7524 47146
Unallocated expenses AABLFX (100,604) (90,569)
Loss before share of results of joint ##{h&EEN
ventures and associates, income é‘ﬁé—f’/ljiiz .
tax and non-controlling interests BF K FE4ER
ﬁs & Al & 18 (213,925) (218,056)
Revenue from television broadcasting, comprising advertising, BREERA (BFEES  WEFTFPRE

subscription and other revenue sources, which accounted for 36.7%
of the total revenue of the Group for the Period, decreased by 6.5%
to approximately HK$382,584,000 (six months ended 30 June 2023:
HK$409,250,000), the segmental loss for television broadcasting
business was approximately HK$43,979,000 for the Period (six
months ended 30 June 2023: HK$5,848,000).

Revenue from Phoenix Chinese Channel and Phoenix InfoNews
Channel, which accounted for 26.0% of the total revenue of
the Group for the Period, increased by 6.8% to approximately
HK$271,049,000 (six months ended 30 June 2023: HK$253,868,000).

The total revenue of Phoenix Hong Kong Channel, Phoenix Movies
Channel, Phoenix North America Chinese Channel, Phoenix
Chinese News and Entertainment Channel, integrated media
operating platform and others decreased by 28.2% to approximately
HK$111,535,000 (six months ended 30 June 2023: HK$155,382,000).

U A ROR) R4 6.5% Z #7382,584,000
BT (B =2023F6A308 1F /<@ A -
409,250,0005%7%) EAREE R R E B
BUARI36.7% o BAREEERSH RS HIRE
E’J/‘*Eiéﬂa 4943,979,00078 7T (# £ 2023
F6 A3081L/EA : 5,848,000/87T) °

BER e RERERE A R AL
bu6.8% Z49271,049,00075 7T (& E= 2023
F6HA308 E/EA : 253,868,000 7T) *
HASEERRE HRBKRAR26.0% °

BREERESE  BREERETXS - BE
FREME - BEAREME - BEER
E ey U AR 4> 28.2% & 49 111,535,000
BT (B =2023F6A308 1F /<@ A -
155,382,000/ 7T) °



MANAGEMENT DISCUSSION AND ANALYSIS

The revenue of the internet media business for the Period decreased
by 5.4% to approximately HK$353,308,000 (six months ended 30
June 2023: HK$373,400,000). The segmental loss of the internet
media business for the Period was approximately HK$28,513,000 (six
months ended 30 June 2023: HK$108,095,000).

The revenue of the outdoor media business for the Period decreased
by 7.7% to approximately HK$245,565,000 (six months ended 30
June 2023: HK$265,923,000). The segmental loss of the outdoor
media business for the Period was approximately HK$4,687000 (six
months ended 30 June 2023: HK$24,797,000).

The segmental loss of the real estate business for the Period was
approximately HK$28,094,000 (six months ended 30 June 2023:
HK$9,488,000).

Please refer to Note 5 to the unaudited condensed consolidated
interim financial information for a detailed analysis of segmental
information and the section “Business Overview and Prospects” in
this report for commentary on the core businesses of the Group.

Dividends

The Board has considered the Group's financial performance, working
capital requirements and the general economic conditions according
to the Group's Dividend Policy, and does not recommend the
payment of interim dividend to the Shareholders for the Period (interim
dividend for 2023: Nil).

Material Acquisitions and Disposals of
Subsidiaries and Affiliated Companies

As at 30 June 2024, the Group's equity interest in PNM increased
to 55.04% (as at 31 December 2023: 54.68%) as a result of the
repurchase of 78,396 American Depositary Shares (the “"ADS’
representing 3,763,008 class A ordinary shares of PNM) by PNM
under the PNM Repurchase Program (as defined under the section
entitled “Purchase, Sale or Redemption of Securities” in this report)
during the Period.

Save as disclosed above, the Group had no material acquisition and
disposal of subsidiaries, associates and joint ventures for the six
months ended 30 June 2024.

BEERWR DT

AN EEBRRRES RN ARD
5.4% % #9353,308,000/8 7t (& £ 20234F
6 8308 1F7~1E A : 373,400,000 JT) °
RREHEEMAREEBN S BEERLY
28,513,000 7T (# £202346 A30H 1-
7~1E A : 108,095,000 7T) °

FOME BN RS RN ARLD 77%
% #9245,565,0007%8 7T ( # £2023%F6 A
308 1k /<18 A : 265,923,000 7T) » £
INERBEEBRRESHEANSBEEIENA
4,6870007%8 7T (= 202346 A30H L7~
8 A : 24,797,000 7T) °

EHWEEERBREHEOIBEEROS
28,094,000 7T (& & 202346 A30H I
7NEA ¢ 9,488,000 7T) °
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_/E*’lﬁ o

Hﬁ /%\
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202496 A30H © BREEHEERE
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78,396 I EBTEFEA (D ([ ZETEER AT
33,763,008 B EFIERE AR EEAY) -
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Funding and Treasury Policies

The Group’s funding and treasury policies aim to ensure that it
has adequate financial resources to support its businesses and
investment activities, while managing its financial risks in a prudent
and efficient manner. The Group maintains a diversified funding base
and manages its financial risks, including interest rate risk and foreign
exchange risk, through the use of financial instruments and risk
management strategies. The Group also seeks to maintain a healthy
balance sheet and strong liquidity position to enhance its financial
flexibility and resilience.

Liquidity and Financial Resources

The liquidity and financial resources of the Group as at 30 June
2024 remained solid. As at 30 June 2024, the Group’s total cash
and current bank deposits were about HK$1,646,940,000 (as at
31 December 2023: HK$1,709,596,000), and structured deposits
of approximately HK$524,445,000 (as at 31 December 2023:
HK$461,498,000) have been recorded as financial assets at fair value
through profit or loss. The aggregate outstanding borrowings of the
Group were approximately HK$366,650,000 (as at 31 December
2023: HK$210,759,000), comprising non-interest bearing loans,
non-interest bearing loans from non-controlling shareholders of
subsidiaries and other secured and interest bearing bank borrowings.

The gearing ratio of the Group, based on total liabilities to equity
attributable to owners of the Company, was 89% as at 30 June 2024
(as at 31 December 2023: 79%).

Save as disclosed above, the financial position of the Group
remained liquid. Most of the Group's monetary assets, liabilities and
transactions are denominated in Hong Kong dollars, USD and RMB,
with minimal balances in Pound Sterling. The Group is therefore
exposed to foreign exchange risks arising from currency exposures,
primarily with respect to USD and RMB. The Group manages its
foreign exchange risks by performing regular reviews and monitoring
its foreign exchange exposure. The Group may consider using forward
currency contracts as a tool to manage and reduce such risks as
appropriate. Taking into account the Group's current operational and
capital requirements, the Directors consider that the foreign currency
exchange risk of the Group is limited.

Charge on Assets

Bank deposit in PRC of approximately HK$213,800,000 as at 30 June
2024 (as at 31 December 2023: HK$219,620,000) was pledged with
a bank to secure a bank borrowing.

Save as disclosed above, the Group did not have any other charges
on its assets as at 30 June 2024 and 31 December 2023.

BEEREBBER

AEENES MEBBRREEREREBEH
MPBEERA B EEBRIRE RS - Al
NEERERN TN ERETBRERE - A%
EMERZ T E S AR - WRBERITE
TAREBRERRBEAEELGBER &
RN R S SNE R R o AR B R A B 4
FRENEEARBRMTMHORBES - U
e HEBEEEREN -

RBEERIHBER

K E B R2024F6A30BEN AHE &
M EIRKATER - 7R 2024F6 A30
A AEEBRSMABBITERAEEY
1,646,940,000/8 7T (742023 12 A318
1,709,596,0007 7T) + A K R EE iR A F
EEBERLENVSEENGR TR
49524,445,000/8 7T (FA20234 12 A311 :
461,498,000787T) - AEEM A AKREE G
B #4858 4) /366,650,000 T (7420234
12 A31H : 210,759,000 T) * BERE
B REMBARMEERERENEEE

R AREMEER KR BRITEE -

LR aEREARARHE ARERESTE
REBEF2024F6 A0BHWME KRB B R
A89% (FA2023F 12 A31H : 79%) °

B EXFTIEES  NEBNMBIORTDA
mBN - ARAEBEAMOEREE - BF
KEZZTIABT ~ RTRARKEEE - T
BUARETHE - AEBRAMAXEIRREE
TERARBRSNER L - AEERIBFEHE
REMINERR - HEEEMNAEHREES
WEREETR  UEEHRELFRE -
EEIAEERFNEENEATE &S
RRAEEINERBRBR

BEEH

MR2024%F6 A30H » RPBEMIRITERD
213,800,000/ 7T (& £2023F 12 A31H
IE4F ¥ © 219,620,0005870) 23K T 8R17
LAERISERITIEE -

B XA EAEI  AEER2024F6 A
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Capital Structure and Share Options

As a result of the consolidation of every 10 (ten) issued and unissued
then existing shares of par value HK$0.10 each in the share capital
of the Company into one (1) consolidated share of par value HK$1.00
each, which became effective on 20 February 2024, the authorised
share capital of the Company remained at HK$1,000,000,000 but
divided into 1,000,000,000 ordinary shares of HK$1.00 each, of which
499,365,950 Shares (as at 31 December 2023: 4,993,659,500 Shares)
were issued and fully paid. For details, please refer to the circular of
the Company dated 17 January 2024 and the announcements of the
Company dated 6 February 2024 and 19 February 2024.

There was no option granted or exercised under the Company's share
option schemes during the Period.

As at 30 June 2024, the operations of the Group were mainly
financed by owners’' equity, bank borrowings, loans from non-
controlling shareholders of subsidiaries and banking facilities.

Staff

As at 30 June 2024, the Group employed 2,641 staff (as at 31
December 2023: 2,704) and staff costs for the Period decreased to
approximately HK$537,808,000 (six months ended 30 June 2023:
HK$602,301,000).

The Company adopts an employee-oriented policy by offering
reasonable employment conditions, including salaries that meet
market standards, defined contribution pension schemes, holidays,
comprehensive medical coverage and other types of employee
insurance, employee stock option plan and other welfare to attract
and retain talents. Staff remuneration of the Group is determined by
reference to their job responsibilities, work performance, professional
qualification and relevant working experience and an appraisal would
be conducted annually to review the staff remuneration package.

The Group offers occupational training to its employees and has
subsidy plans for staff training to enhance their knowledge and skills
for performing job duties. The Group provides continuous professional
development and training in the form of seminar or despatch of
reading materials for its employees annually.

BEERWR DT

BEXRRBRIBRE

AR ARQEIRRAFRF 1 (10) R EAXFEE0.10
B EREEITRRETRBERNDE O
B— () IEREE1.008 T2 8 HIG -
BR2024F 2 A20 BEM © A RAAVEE
R% 7K 4 ¥ 7/1,000,000,000% 7T © B9 B
1,000,000,000 iz &A% EI{E 1.00 % ST 8 & 38
BERS (7 - ErR 499,365,950 Bk {7 (742023
12 831 H :4,993,659,500 % i% 7) A&
EBITRUE - FB5H208AQFHHA
20241 A7 Bz & B Bl A 2024 6 2
A6HN2024F2 81982 R%E -

BUEBREREA R RBREA BN RS S
AR A TE -

R2024F6 A30H  AEBMEKEEE
DABHEA ANER  BITEE - WBEAF
FIFEIERE IR ERE B RIRITIEEIREES -

BT

202456 A30H © K & @ {E f2,641
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Significant Investments Held

As at 30 June 2024, there was no significant investment held by the
Group, and none of each individual investment held by the Group
contributed 5% or more of the Group’s total assets. For details of
financial assets at fair value through profit or loss, please refer to
Note 16 to the unaudited condensed consolidated interim financial
information.

Future Plans for Material Investments and
Expected Source of Funding

In view of the challenging environment ahead, the Group will
continue to consolidate its existing businesses while exploring new
business opportunities that will complement and enhance its existing
businesses. The Company will consider various means of financing as
and when such opportunities arise.

Contingent Liabilities

Various companies in the Group are involved in litigations arising in
the ordinary course of their respective businesses. Having reviewed
outstanding claims and taking into account legal advice received, the
Directors are of the opinion that adequate provisions have been made
in the unaudited condensed consolidated interim financial information
for the Period.

Other Important Events During the Period and
Subsequent Events

Save as otherwise disclosed in this report, the Board is not aware of
any other significant events which is required to be disclosed for the
Period and up to the date of this report.

FEANERRE
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Purchase, Sale or Redemption of Securities

The board of directors of PNM approved a share repurchase program
on 27 September 2023 (the “PNM Repurchase Program™”), pursuant
to which PNM may repurchase up to US$2,000,000 worth of its
outstanding ADS, each representing 48 Class A ordinary shares of
PNM, from time to time for a period not exceeding five (5) months
commencing from 27 September 2023 (being the effective date
of the PNM Repurchase Program) on the open market. For further
information regarding the PNM Repurchase Program, please refer to
the announcement of the Company dated 27 September 2023. Upon
the expiry of the implementation period of the PNM Repurchase
Program on 27 February 2024, PNM had repurchased an aggregate of
120,981 ADS representing 5,807,088 Class A ordinary shares of PNM
at a total repurchase amount of approximately US$173,386 (in which
78,396 ADS representing 3,763,008 Class A ordinary shares of PNM
were repurchased during the Period and 5,327,746 ADS remained
outstanding as at 30 June 2024).

Save as disclosed above, the Company or any of its subsidiaries did
not purchase or sell or redeem any of their listed securities during the
Period.

BEERWR DT
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Directors’ and Chief Executives’ Interests in
Securities

As at 30 June 2024, none of the Directors and chief executives of
the Company had any interests or short positions in the shares,
underlying shares and debentures of the Company or any associated
corporations (within the meaning of Part XV of the SFO) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which such Directors or chief executive
were taken or deemed to have under such provisions of the SFO),
or which were required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein, or which were required,
pursuant to the Model Code to be notified to the Company and the
Stock Exchange.

Share Option Schemes

(1) Share Option Scheme of the Company
(A) 2017 Share Option Scheme

On 7 February 2017 the Shareholders approved the 2017
Share Option Scheme and the cancellation of up to a total of
95,894,000 unexercised share options granted to the Directors
and employees of the Group to subscribe for the shares under
the 2009 Share Option Scheme, for a replacement grant of the
same number of share options under the 2017 Share Option
Scheme but with a lower exercise price (subject to acceptance
of the affected grantees). The 2009 Share Option Scheme
expired on 21 June 2019. The 2017 Share Option Scheme is
administered by the Remuneration Committee of the Company.

During the Period, no share option was granted or exercised
under the 2017 Share Option Scheme and 49,000 share options
granted to 9 employees were lapsed. Details and movements
of the options granted under the 2017 Share Option Scheme are
as follows:
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Number of share options
EREHR
Balance Balance
Exercise asat  Adjusted  Granted Lapsed  Cancelled  Exercised asat
Type and number of  Date of Vesting Exercise price 1 January during during during during during 30 June
remaining grantees grant period period  per Share 2024  thePeriod thePeriod the Period  the Period  the Period 2024
0245 Ra0uE
BIARAN sRRE  1B1R REEE O REEE  MRER REEE O MRER 6A30R
SHREA RHiAH RS i %8 &% BREE BREE  BAXM  BREE BRAR a8
(Note 1) (Note 2) (Note 1)
Mzt 1) (M2 (FizE 1)
HK$
A7
267 employees 20170321 20170321 —  2018.03.21 — 14.1 37566,000 (33,809,400) - (49,000) - — 3707600
2674ES 20180320 20270320
Notes: Fi3E
1. The exercise price per Share and the number of share options 1. & th & Pt 2024 2 A20H &

lapsed during the Period were adjusted as a result of Share
Consolidation effective on 20 February 2024.

2. The number of share options was adjusted as a result of Share
Consolidation effective on 20 February 2024.

As at 30 June 2024, 46,205,395 share options (as at 31
December 2023: 461,563,950 (subsequently adjusted to
46,156,395 as a result of the Share Consolidation effective on
20 February 2024)) are available for grant under the 2017 Share
Option Scheme, being approximately 9.25% of the total issued
share capital of the Company as at the date of this report.

Save as disclosed above, no share option was granted,
exercised, lapsed or cancelled during the Period. No option
was granted to the Directors, chief executives or substantial
Shareholders of the Company, or their respective associates,
or to the suppliers of goods or services under the 2017 Share
Option Scheme. No participant was granted any option in
excess of the individual limit as set out under the 2017 Share
Option Scheme.
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(2) Share Option Schemes of the Subsidiaries of

(A)

20

the Company
2008 PNM Share Option Scheme

On 20 June 2008, the Shareholders approved the share option
scheme of PNM to grant share options to any executives,
employees, directors, consultants, advisers, agents, business
partners, joint venture partners, service partners and contractors
of PNM and/or its affiliates to acquire PNM shares.

On 20 October 2016, the Shareholders approved an option
exchange program which was implemented from 21 October
2016 to 1 November 2016 (the “Exchange Program”) whereby
holders of the then existing options with various exercise prices
higher than US$0.4823 per share (the "“Original Options”)
exchanged options to purchase the same number of new
share options granted with a new exercise price of US$0.4823
per share under the 2008 PNM Share Option Scheme (the
“"Replacement Options”), which shall be exercisable
immediately after 1 year from the respective original vesting
date, provided that no such Replacement Options shall be
exercisable within 6 months upon the end of offer under the
Exchange Program (i.e. prior to 1 May 2017).

The 2008 PNM Share Option Scheme expired on 20 June 2018
and thus no further options will be granted thereunder, but the
provisions of the scheme in all other respects remain in full
force and effect, and the share options granted during the life
of the 2008 PNM Share Option Scheme may continue to be
exercisable in accordance with the terms of issue thereof.

During the Period, 20,000 options granted to 1 employee were
lapsed. Details and movements of the options granted under
the 2008 PNM Share Option Scheme are as follows:
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Number of share options for PNM Shares

BEFERRANERER
Balance Balance

Type of Exercise asat Granted  Lapsed Cancelled Exercised asat

remaining price per 1 January during during during during 30 June

grantees Date of grant Vesting period ~ Exercise period PNM Share 2024 the Period the Period the Period the Period 2024

Bl RauE 20245

BTERA BENER 1818 REEE  RESH REEE  AEEE 6A308

fERl RiEAH BES fifid:d RATEE g BARE BREY  BREE  BREE E

Uss
E9
Employees
k8 2016.10.17 (Note 1) (E1)  201710.17:2026.10.16 047340 900,000 - - - — 900,000
2016.10.21 Note 2)(132)  201705.012026.1020 048230 2,916,223 - - - — 2916223
201709.14 (Note 1) (31)  201809.14202709.13 041490 2,321,000 = (20000) - — 2,301,000
2017124 (Note 1)(51)  2018112420271123 053440 130,000 - - - — 130000

Total:

& 6267223 = (20000) - — 624723

Notes: B -

1. Such options have a vesting period of 4 years from the date of 1. FZERRENFB ARG ARG
grant during which the options were vested in batches. 4 - AW O BLERE -

2. The vesting periods of the Original Options ranged from 3 to 4 2. RERENSGBHBRIZIFIE -
years and the last vesting date of the relevant Original Options HARBERENZEGBERRA
would be 16 July 2019 (the “Original Vesting Period”). However, 2019467168 ([ RBEBHI) -
the Exchange Program has the effect of deferring the Original SR+ ZZMRET B TR R EAHE IR 12
Vesting Period by 12 months and therefore, the last vesting date @A - FAitEEERERENRE
of the relevant Replacement Options had become 16 July 2020. 5708 A HA2020F 78168 © It
In addition, pursuant to the Exchange Program, the Replacement Hh - RBRBRETE - BRIBRER
Options would vest no sooner than six months after the TERZBETEEmENEA (B
expiration of the Exchange Program, namely, 1 May 2017 20175 A1R) BE -

Save as disclosed above, no share option was granted, b EXXFriE RS S - RS HAR At

exercised, lapsed or cancelled during the Period. No option AR - 1T - RN -

was granted to the Directors, chief executives or substantial 1% 4 B8 1% 4 %2 4R 4% 2008 4 [B [T 1%

Shareholders, or their respective associates of the Company, BERETIETARIES &5

or to the suppliers of goods or services under the 2008 PNM TIRABEZERRLFEES AR

Share Option Scheme. B AXEm R ER -
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(B) 2018 PNM Share Option Scheme (B) 2018 F[ElEI#T 1R pERE R HEAT 2
On 6 June 2018, the Shareholders approved the 2018 PNM MH2018F6 A6 H + % F #t #2018
Share Option Scheme to grant options to selected eligible FEEFFEBRETE  RETE
persons, being (i) any executive, employee or director of PNM AR ATHELBRE - 23E 1) BE
and/or its affiliates; and (ii) any consultant, adviser, agent, HEE ok BB B A BT ERA
business partner, joint venture partner, service provider, B -EEXREE: MBI EIEE
contractor who, as determined at the sole discretion of the = @%%@’Jlﬁmﬁaﬂﬂﬁ%ﬁﬁ%
board of directors of PNM, has or may have contribution to PN # ¥ /NCTE S iy = R ER )
PNM and/or its affiliates, as incentives or rewards for their - A RIE - BB
contribution. B RIS HER RABR - LASE
SN RS FTEL R BB -
During the Period, no share option was granted or exercised RBEHEA - BEEREIRE 2018
under the 2018 PNM Share Option Scheme and 10,000 share F Bl 2| 37 15 B8 M AR M AT B I% 3k 1T
options granted to 1 employee were lapsed. Details and & M%F12EER 10,0005 EA
movements of the options granted under the 2018 PNM Share EE R - 1RIR 2018¢HF'1%W% §
Option Scheme are as follows: AR AT &I M AR M S B &
PN
Number of share options for PNM Shares
BEFERNERERE
Balance Balance
Type of Exercise asat Granted  Lapsed Cancelled Exercised asat
remaining priceper 1January  during during during during 30 June
grantees Date of grant Vesting period  Exercise period PNM Share 2024 the Period the Period the Period the Period 2024
B RAuE R2024%
BTARA BEFEE 1818 REES  REEE KBS RBEE 6AA
g RiLAS GRS iy Mﬁgﬁg 4% BREL  BRXY  BREE  BROE ge
E93
Employess
8 2019.0705 (Note 1) (Bi&E 1) 2020.0705-2029.0704 048360 9,365,000 - - - — 9,365,000
2020.0720 (Note 1) (BiZE1)  2021.0720-2030.0719 019250 6,915,000 - (10,000) - — 6,905,000
2021.01.20 (Note 1) (Bi5E1)  2022.0120-2031.01.19 020060 250,000 - - - — 250,000
2021.06.04 (Note 1) (HiZE1)  2022.06.04-2031.06.03 0.21580 1,300,000 - - - — 1,300,000
Total:
i 17830000 - - — 17820000
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Notes: FI3E -
1. Such options have a vesting period of 4 years from the date of 1. ZEBRENFBHREL B R
grant during which the options were vested in batches. 45 - HiEW O BLEB -
2. As at 30 June 2024, 26,593,526 share options (as at 31 2. 20246 A30H * 1R #H20184F
December 2023: 26,593,526) are available for grant under the BRI B AR St 2 A R A B
2018 PNM Share Option Scheme, being approximately 4.6% of &S B 7% 26,593,526 {5 (72023
the total issued share capital of PNM as at the date of this report. 12 A31H :26,593,5261)) * {h
RARE BB RS ERE #1748
B&ZR#94.6% ©
Save as disclosed above, no share option was granted, b EXXFriEEE S - AR HARE At
exercised, lapsed or cancelled during the Period. No share EIEARER D 1T - REGESH -
option was granted to the Directors, chief executives or BLAERE R S ARIS 2018 F Bl B 3T IR 82
substantial Shareholders, or their respective associates of the BRETERTARRES  &a17
Company, or to the suppliers of goods or services under the BAERTERFRAFESENHE
2018 PNM Share Option Scheme. ASE Mk AR ERY -

Substantial Shareholders’ Interests and Short FERRNARQTRGRAEBR
Positions in the Shares and Underlying Shares of I HEmEXE
the Company

As at 30 June 2024, so far as is known to the Directors and the 7202496 H30H ' IARAIEE R&Zm
chief executives of the Company, the interest of the Shareholders fTERABMA * RE (TEEARAEER
(not being Directors and the chief executives of the Company) in the  &Em{TBA &) RAR R MG RABBKH
Shares and underlying Shares of the Company which were notified HF#HAIREEFRBEERIIEXVHHE2
to the Company and the Stock Exchange pursuant to Divisions 2 and ~ RE 3D HEMEARLQE REAFT - LARA
3 of Part XV of the SFO and required to be entered in the register BN ARARIREES RS EHIE 336 14
maintained by the Company pursuant to Section 336 of the SFO oras FEME LM AKX E MR A A6 = 0
notified to the Company, were as follows: K
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(1)

Long positions of substantial Shareholders in FERRRAREIRD T
the Shares of the Company e
Approximate
shareholding
Number of percentage as
Name of substantial Shareholders Shares at 30 June 2024
R 2024 &
6H30HK
FERRER RHOBE BARERIHL
(Note 2)
(M3 2)
Bauhinia Culture (Hong Kong) EHIXE (F8) EEERA 104,866,849 21%
Holdings Limited (Note 3) (MEES)
Extra Step Investments Limited Extra Step Investments Limited 98,300,000 19.68%
(Note 4) (Mg7E4)
Common Sense Limited (Note 5) Common Sense Limited (FzE5) 84,544,150 16.93%
Notes: FEE

As at 30 June 2024, the total number of issued Shares was
adjusted to 499,365,950 as a result of Share Consolidation
effective on 20 February 2024.

As a result of Share Consolidation which became effective on 20
February 2024, the number of Shares was adjusted.

Bauhinia Culture (Hong Kong) Holdings Limited (“Bauhinia
HK") is a wholly-owned subsidiary of Bauhinia Culture Group
Corporation Limited* (“Bauhinia Group”). By virtue of the SFO,
Bauhinia Group is deemed to be interested in the 104,866,849
Shares held by Bauhinia HK. Mr. Sun Guanggqi, the then Non-
executive Director, who was the deputy general manager of both
Bauhinia Group and Bauhinia HK.

Extra Step Investments Limited (“Extra Step”) is a wholly-
owned subsidiary of China Mobile (Hong Kong) Group Limited
("CMHKG") which in turn is a subsidiary of China Mobile
Communications Group Co., Ltd. (“CMCC"). By virtue of the
SFO, CMCC and CMHKG are deemed to be interested in the
98,300,000 Shares held by Extra Step.

* For identification purpose only

24
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H2024F6 A308 © EETER
MEE AR E R 20242 A 20
H 4B 7% 5 499,365,950 fi% ©

RRIEHD A BB 1R2024F2 A20
HAER - BHEE B IERZE -

KA (B SEBRAR
(T&AEB]) AEAUEE lﬁﬁﬁ
AR ([EFEE]) H2ENBR
A REEFESRKHAEGKRD - L%
ERRAREREABRBMEEN
104,866,849 I I 10 #E 7 o AT IE#L
TEERATLEGLAENEER
R BB B BIBKIE o

Extra Step Investments Limited
([Extra Step) /T EZH) (F8)
SEERAT ((hBBHEEER])
WEEMBRAR  MABHEE
SEATREBEHBEEEARAR
(ThBEEEEE]) NHELQF -
RIBEHZRBEGY - 7 BEHEE
SERTRYBEEERERAES
f Extra Step P 45 & #9 98,300,000
gl aba
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5. Common Sense Limited (“Common Sense”) is a wholly-owned
subsidiary of Bold Heart Agents Limited (“Bold Heart”) which in
turn is a wholly-owned subsidiary of Shun Tak Holdings Limited
("Shun Tak”). By virtue of the SFO, Bold Heart and Shun Tak
are deemed to be interested in the 84,544,150 Shares held by
Common Sense. Ms. Ho Chiu King, Pansy Catilina, Vice-chairman
and Non-executive Director, is the group executive chairman,
managing director and an executive director of Shun Tak.

(2) Long position of other person in the Shares of
the Company

Name of other person who
has more than 5% interest

Common Sense Limited
(TCommon Sense|) ABold
Heart Agents Limited ([Bold
Heart]) f)2 &K@ 7 - ifBold
Heart Bl EE@HER A ([F
=) MEEWBARF - IRIEESHR
B E 156 - Bold Heart & {Z =345
A& H Common Sense FTiF A &Y
84,544,150 AR AR {7 #E 25 o Bl % M
IRITEBMBELZTAEENE
EITHERE ZEBFEHRECERWNTE
8

(2) EMATRARBRDFE

Sy

Approximate

shareholding

Number of percentage as
Shares at 30 June 2024

12024 &
6H30HHK
BEEEBB5% EaWEMALTER BOBE #SORESIL
(Note 2)
(MF7E2)
Hsieh Ya-Fang (Note 3) HEF (FFE3) 38,065,450 762%
China Wise International Limited EHEERABRAT (KiiE4) 41,200,000 8.25%
(Note 4)
Notes: 3E
1. As at 30 June 2024, the total number of issued Shares was 1. M2024F6 A30H © B #ITHARK
adjusted to 499,365,950 as a result of Share Consolidation 0B BN & 202452 A 20
effective on 20 February 2024. A4 B A% 5 499,365,950 % °
2. As a result of Share Consolidation which became effective on 20 2. R MDA BFE R2024F2 A 20
February 2024, the number of Shares was adjusted. BAAX - BRHEE BIERR -
3. Pursuant to the disclosure of interest form filed on 4 January 3. RIE2024F 1 A4 B MiERSE

2024, Ms. Hsieh Ya-Fang became interested in 38,065,450 Shares
on 29 December 2023, among which, 13,800,000 Shares were
held by Ms. Hsieh Ya-Fang and 24,265,450 Shares were held by
Ethan China SPV |, which is 100% controlled by Ms. Hsieh Ya-
Fang. By virtue of the SFO, Ms. Hsieh Ya-Fang is deemed to be
interested in the 24,265,450 Shares held by Ethan China SPV .
Such number of Shares disclosed were adjusted as a result of
the Share Consolidation.

BRIE - Wi L 7E2023F 12
A 29 R % % 38,065,450 % A% {7 #
% E 713,800,000 A% A% {7 e &
T T A - 24,265,450 %
%15 B Ethan China SPV 136 » &
H B T3 22 100% 126 o 1R 152
HFREEGEE - #EFLLHEEA
#A h Ethan China SPV | FrA®)
24,265,450 IR AR 1D #E 2= - RAARTD
AHER  FMBEBENRGEE ST
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4. China Wise International Limited is a wholly-owned subsidiary
of Cultural Developments Limited (”Cultural Developments”),
which in turn is a wholly-owned subsidiary of Bank of China
Group Investment Limited ("BOCGI"”). BOCGI is a wholly-owned
subsidiary of Bank of China Limited (“BOC"), which in turn is
a subsidiary of Central Huijin Investments Limited (“Central
Huijin"). By virtue of the SFO, Central Huijin, BOC, BOCGI and
Cultural Developments are all deemed to be interested in the
41,200,000 Shares held by China Wise International Limited.
Ms. Wang Haixia, Non-executive Director, is the deputy chief
executive officer of BOCGI.

Save as disclosed above, there was no person (other than the
Directors or the chief executives of the Company) known to
the Directors or the chief executives of the Company, who, as
at 30 June 2024, had an interest or short position in the Shares
or underlying Shares of the Company which would fall to be
disclosed to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO and were required to be entered
in the register kept by the Company pursuant to section 336 of
the SFO.

Pre-Emptive Rights

There is no provision for pre-emptive rights under the Articles of
Association or the laws of the Cayman Islands which would oblige
the Company to offer new shares on a pro-rata basis to existing
Shareholders.

Advances to an Entity
Details of the relevant advances to an entity from the Group are set

out in Note 15 to the unaudited condensed consolidated interim
financial information.
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4. =5 BB A R 2 7 &ACultural
Developments Limited ([ Cultural
Developments|) &) & & Ii &
7] » 1 Cultural Developments &/
REEREBFRAT ([HRRE )
HE2EWBAT - FIRIEERFEH
SRITRDERAR ([FEERT)) B
2EMBAR - MABRITARR
Eﬁ&é{ﬁﬁﬁfﬁ Al ([ RE

&) MBATE - $ETJ% BHREE
\ﬂﬁ‘J PRESD - PERIT - PR
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RARBEBREFEBR AR ARG
B #941,200,000 RE& DR - FFHR
TESTHELLTATRRIEEIH
THAE, -

B EMATIETREI  BARREER
BT ABFA - KR202456 A
308 MEEMAL (KRAREER
BRI TERABRRIN) RAA AR R
AR P A RIEE S RS &0
FEXVEBRIEE 2 KB 3D BRI XA
RAREE  ARBZLARRRIRE
BHEMHEIEDIE B IEFEEMNET
AmERsSxE -
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Update on Directors’ Information Under Rule
13.51B(1) of the Listing Rules

Changes of Directors’ information which are required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules are set out below:

Ms. Ho Chiu King, Pansy Catilina

—  appointed as the chairperson of the scientific committee of the
Alliance for Cultural Heritage in Asia

Mr. Sun Guanggi

— resigned as Non-executive Director of the Company

— resigned as deputy general manager of Bauhinia Group
— resigned as deputy general manager of Bauhinia HK
Ms. Wang Haixia

—  resigned as non-executive director of SciClone Pharmaceuticals
(Holdings) Limited

Mr. Ding Wei
— appointed as Non-executive Director of the Company
Mr. Qiu Baohua

— appointed as Non-executive Director and member of the
remuneration committee of the Company

Save as disclosed above, there is no other information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

Corporate Governance Practices

The Company has adopted its own code on corporate governance
which combined its existing principles and practices with most of
the code provisions of the Corporate Governance Code, with the
objective of taking forward a corporate governance structure which
builds on the Company's own standards and experience, while
respecting the benchmarks set in the Corporate Governance Code.

SREAREMER

B L THEAE13.51B(1)GE
HESER

RiE EMRAISE 13.51B(1) 1§
BEERESHHTIOT

ATHEER

(CIFs ke

—  RBZERTMCEEREREAS
ZEeIE

FhEFELE

—  BHEARQRIERITES
—  BHEEHEEEIRKE
—  BHEEHEBRIRKE
TEBErL

— BHEBRLREERAR AR T
=%

TREEE
— RBZEARREBFITES
EREE S

— RBZERFRRIIFHITEENRFMNE

g8

PR ESCPTEESN - W mE B RARE L
MALRIZE 13.51B(1) T IAEE

EEERESR

ARBERMERGOEEEGTA - L
HAARAIRERESZEATRINAE D
STANEX A6 - BNEBEARAAFIRE
KAEBHEREARE  AREELEER
STRIPTELELE -

* EHES




Phoenix Media Investment (Holdings) Limited BIE#IREKRE (2R) BRAF
Interim Report 2024 # HizR &S

CORPORATE GOVERNANCE AND OTHER INFORMATION

TEREARAEMESR

The Company has an in-house audit function to assist the Board
in monitoring and advising on the effectiveness of the Group’s
governance, risk management and internal control processes. The
Risk Management Committee has also monitored the progress
on corporate governance practices, risk management and internal
control systems of the Company throughout the Period. The following
summarises the corporate governance practices of the Company and
the explanations of deviations from the Corporate Governance Code.

Save for the deviations below, the Company has, throughout the
Period made up to 30 June 2024, complied with the Corporate
Governance Code.

(1) Chairman and Chief Executive
Code Provision

Under code provision C.2.1, the roles of chairman and chief
executive should be separate and should not be performed by
the same individual. The division of responsibilities between the
chairman and chief executive should be clearly established and
set out in writing.

Deviation and its Reasons

During the Period, Mr. Xu Wei (“Mr. Xu") has been continually
serving as both the Chairman and the CEQO. The Board considers
that Mr. Xu's extensive experience in media industry is a
great benefit to the Group. Mr. Xu as the Chairman is mainly
responsible for leading and overseeing the effectiveness of the
Board and ensuring good corporate governance practices and
procedures are established. At the same time, Mr. Xu is also
responsible for the role of CEO including managing business
operations and devising and implementing strategic plans of the
Group as approved by the Board from time to time. Through the
supervision of the Board and the Board committees, balance
of power and authority can be ensured. Therefore, the Board
believes that it is in the best interests of the Company for Mr.
Xu to assume the roles of Chairman and CEO until such time
as the Board considers that such roles should be assumed by
different individuals.
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(2) Appointments, Re-election and Removal
Code Provision

Under code provision B.2.2, every director, including those
appointed for a specific term, should be subject to retirement
by rotation at least once every three years.

Deviation and its Reason

Mr. Xu, the Chairman, is not subject to retirement by rotation,
which deviates from code provision B.2.2.

The reason for such deviation was due to the provision of the
Articles of Association, which provided that the Chairman and/
or the managing director shall not, whilst holding such office,
be subject to retirement by rotation or be taken into account
in determining the number of Directors to retire each year.
The Board considers that consecutive appointment of the
Chairman is beneficial to the direction and implementation of
the Company's long term business planning and strategy, and
as such, the Board is of the view that the Chairman should not
be subject to retirement by rotation.

Directors’ Securities Transactions

The Company has adopted the required standard of dealings as set
out in the Model Code as its code of conduct regarding securities
transactions of the Company by the Directors.

Having made specific enquiry of all Directors, it was confirmed that
the Directors have complied with the above-mentioned required
standard of dealings regarding Directors’ securities transactions
throughout the Period.

The Company has also adopted a code of conduct governing
securities transactions of the Company by employees of the Group
who may possess or have access to the inside information in relation
to the Group or its securities.

SREAREMER
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Audit Committee

The Company has established the Audit Committee with written
terms of reference based upon the guidelines recommended by
the Hong Kong Institute of Certified Public Accountants and the
code provisions set out in the Corporate Governance Code. The
primary duties of the Audit Committee are to review and advise on
the Company’s interim and annual results, financial reports and the
accounting principles and practices adopted by the Group, and to
discuss auditing and internal control and financial reporting matters.
The Audit Committee meets at least twice a year with the Company’s
management. The terms of reference of the Audit Committee was
published on both the websites of the Company and the Stock
Exchange.

As at the date of this report, the Audit Committee comprised two
Independent Non-executive Directors, namely Mr. Thaddeus Thomas
Beczak (chairman of the Audit Committee) and Mr. Leung Hok Lim
and one Non-executive Director, namely Ms. Wang Haixia.

During the Period, the Audit Committee had reviewed the
interim report and the unaudited condensed consolidated interim
financial information for the Period and the related interim results
announcement, and provided advices and comments thereto, and
discussed matters related to auditing, risk management and internal
control systems.

By Order of the Board
Xu Wei
Chairman and Chief Executive Officer

Hong Kong, 16 August 2024
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As at the date of this report, the Board comprises: RAKERR EFSHE T -
Executive Directors HITEE

Mr. Xu Wei (Chairman and Chief Executive Officer) and Mr. Sun — REISEAE (FREHRITEARR) REFBLEE
Yusheng (Deputy Chief Executive Officer and Editor-in-Chief) (HBEITTIARE AR )
Non-executive Directors HHTEE

Ms. Ho Chiu King, Pansy Catilina (Vice-chairman), Mr. Ding Wei, Mr.  fili8B %+ (BlF/E) - TIE4+ « BFEZE
Qiu Baohua and Ms. Wang Haixia FEERTGEZL

Independent Non-executive Directors BUFBITESE

Mr. Leung Hok Lim, Mr. Thaddeus Thomas Beczak, Mr. Fang Fenglei 2R £t 4 - Thaddeus Thomas Beczak 5t
and Mr. Zhou Longshan £ GRESERERELEE
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The Board has the pleasure of presenting the unaudited condensed ZEEFEMAREAREE R 202446 H30H
consolidated interim financial information of the Group as at and for K& ZE% B 1L/ E A B RS EZERGZE F
the six months ended 30 June 2024, together with the comparative  HIEA TS &E#} - (R 2023 4F [F) B K 46 78 B 5
figures for the corresponding period and relevant date in 2023. LR E T -

CONDENSED CONSOLIDATED INCOME
STATEMENT — UNAUDITED
ERFERER — REEX

For the six months ended 30 June 2024
HZE 202446 A30 8 /518 A

For the six months
ended 30 June

BZ6HA30HIEAEA
2024 2023
2024 F 2023 F
Note HK$°000 HK$'000
HizF FET FEr
Revenue WA 5 1,042,746 1,133,077
Operating expenses REEH (1,030,254) (1,162,558)
Selling, general and HE - —RRITEBER
administrative expenses (192,976) (210,188)
Net impairment losses on M EEREBRTFE
financial assets (1,320) (34,290)
Other (losses)/gains, net Hith (B18) a8 6 (38,811) 51,746
Interest income FIS WA 23,759 23,773
Interest expense FERX (17,069) (19,616)
Share of profits less losses of L N FRRRUEE
associates (6,329) (471)
Share of profits less losses of BEEELERFIREE
joint ventures 820 531
Loss before income tax BRETSBLATES B 6 (219,434) (217,996)
Income tax credit FBHiESR 7 7976 8,787
Loss for the period HEEE (211,458) (209,209)
Loss attributable to: THIEIRMEIEREE -
Owners of the Company ZiN/NEIE 2N (184,457) (129,158)
Non-controlling interests IR A 2 (27,001) (80,051)
(211,458) (209,209)
Loss per share for loss RATEE AEGHEEE
attributable to the owners of W8 REE (Restated)
the Company for the period (F&=31))
Basic loss per share, Hong Kong FRREARETE - B
cents 9 (36.94) (25.86)
Diluted loss per share, Hong Kong S H&#EHEEE - A4
cents 9 (36.94) (25.86)

The notes on pages 40 to 72 form an integral part of this condensed — #HWE 40 B Z % 72 B 2 M Hig K A 4R
consolidated interim financial information. &R ERBI B L 2 K ER D o
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CONDENSED CONSOLIDATED STATEMENT

OF COMPREHENSIVE INCOME - UNAUDITED
FHRAGREEERER — REEX

For the six months ended 30 June 2024
HZE 202456 A30H 1L/ EA

For the six months
ended 30 June

BZ6HA30H1L<EA
2024 2023
2024 F 2023
HK$°000 HK$'000
FHETT FBT
Loss for the period HEEE (211,458) (209,209)
Other comprehensive (expense)/ HiEHEtZME (Bi%) W
income for the period
Items that have been/may be BRI S ed R R HE
reclassified subsequently to
profit or loss
Currency translation differences MEFINERS N BB E =5
on translation of foreign
operations (96,270) 125,620
Total comprehensive expense for HiRZ MBI X458
the period (307,728) (83,589)
Total comprehensive expense for T 5I-ZEEEHR 2 MBI ELE :
the period attributable to:
Owners of the Company ZIN/NETE 2PN (251,446) (47.211)
Non-controlling interests FEERR R (56,282) (36,378)
(307,728) (83,589)

The notes on pages 40 to 72 form an integral part of this condensed

consolidated interim financial information.
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Phoenix Media Investment (Holdings) Limited BIE#R&RE (25R) BRAF
Interim Report 2024 # HizR &S

CONDENSED CONSOLIDATED BALANCE
SHEET - UNAUDITED
FRRSEERER - REEX

» As at 30 June 2024

720244 6 A 30 B
As at As at
30 June 31 December
2024 2023
2024 F R 20234
6 H30H 12 H31H
Note HK$’000 HK$000
Kzt FET FET
(Audited)
(fE5E%)
Assets BE
Non-current assets IEREEE
Purchased programme and film B AR B REMRE TR
rights, net 10 12,069 13,429
Right-of-use assets EREEE 800,167 837,521
Property, plant and equipment, net 1% - M= L& HZ5E 11 564,751 597219
Investment properties B 12 1,261,625 1,325,872
Intangible assets BIEE 13 25,838 29,985
Investments in joint ventures NEERENRE 35,005 34,989
Investments in associates REEE A R ILE 54,738 62,901
Other long-term assets B RHEEE 63,312 45,102
Deferred income tax assets BB HEE 95,504 103,220
2,913,009 3,050,238
Current assets REEE
Accounts receivable, net FEUBR R F 5 14 600,368 650,685
Prepayments, deposits and other ~ FBfIFIA « &4 R EHALE
receivables WskIE 15 493,661 491,050
Inventories =FE 797 4,305
Amounts due from related b= NCIE Q]
companies 23 4,968 4,400
Self-produced programmes EESE] 965 1,297
Purchased programme and film BEAFN B R EREFRE
rights, net 10 115 139
Financial assets at fair value BA T EEBIEEL RS
through profit or loss HIEEE 16 601,770 547226
Bank deposits HRITER 116,872 160,537
Restricted cash ZIRFIER S 20 225,102 231,459
Cash and cash equivalents Re MReBEEAEE 1,530,068 1,549,059
3,574,686 3,640,157
Total assets BEE 6,487,695 6,690,395

The notes on pages 40 to 72 form an integral part of this condensed  #HX 40 B E £ 72 B 7 MHiEK AN G HALR
consolidated interim financial information. &R A E R 2 HECER D o
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CONDENSED CONSOLIDATED BALANCE
SHEET — UNAUDITED
ERRSEERER - REERX

As at 30 June 2024
7202446 A30H

As at As at
30 June 31 December
2024 2023
R 2024 F R 2023 F
6H30H 12 H31H
Note HK$000 HK$000
HiaF FET FBT
(Audited)
(fes:1%)
Equity e
Equity attributable to owners of AN F#EA AE(GRER
the Company
Share capital A& 19 499,366 499,366
Reserves (5] 2,440,578 2,692,024
2,939,944 3,191,390
Non-controlling interests FEFERR R 923,411 979,058
Total equity MR 3,863,355 4,170,448
Liabilities aE
Non-current liabilities kRBEE
Lease liabilities HEARE 535,343 578,616
Other long-term liabilities HitREIEE 4,233 4,348
Loans from non-controlling BB A RIZEIE AR AR SR 1R 4t
shareholders of subsidiaries B3 17(b) 10,848 11,144
Deferred income tax liabilities BEEMBHAs 127,723 143,571
678,147 737679
Current liabilities REBaE
Accounts payable, other payables — FEfTBRFR « H b fERFIA
and accruals R FESTFRIE 18 1,069,980 1,045,397
Bank borrowings RITIEE 17(a) 219,145 54,905
Lease liabilities HEAE 146,703 148,932
Deferred income RIEWA 237,186 238,033
Loans from non-controlling BB A RIZEIE AR AR R 1R {1
shareholders of subsidiaries B3 17(b) 132,424 140,362
Current income tax liabilities EHMERAE 140,755 154,639
1,946,193 1,782,268
Total liabilities Bam 2,624,340 2,519,947
Total equity and liabilities HERREE 6,487,695 6,690,395

The notes on pages 40 to 72 form an integral part of this condensed

consolidated interim financial information.
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Phoenix Media Investment (Holdings) Limited BIE#R&RE (25R) BRAF
Interim Report 2024 # HizR &S

CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY — UNAUDITED
AR EREREER — KEEX

» For the six months ended 30 June 2024
HZE 20246 A30H1E751EA

Attributable to owners of the Company

ARAREAEL
Employee
share-based Non-
Share Share  Statutory Capital  Exchange  payment  Retained controlling Total
capital  premium reserve reserve reserve reserve  eamings interests equity
BENRS
XA

ke RHEE tERE  EARE  EXRE  RERE  REEN FERER 48R
HKS000  HKS000  HKS000  HKS000  HKS000  HKSO00  HKS000  HKS000  HKS000
77 T 77 T T FEr 7 T 7

Balance at 1 January 2024 R202451 B 1B fEER 499,366 172,521 197454 1394845  (211,854) 40624 1098434 979,058 4,170,448

Loss for the period i - - - - - (184457)  (27001) (211,458

Other comprehensive expense  Eft2 A%
Currency translation differences ~ SEAEZEE - - - - (66,989) -

(29.281)  (96,.270)

Total comprehensive expense for SR 2EEX A

the period - - - - (66,989) - (184,457) (56,282)  (307728)
Transactions with owners SRR AETHRS
Share option scheme BRETE
— value of employee services — BTR%ER - - - - - - - 1535 1535
— [apse of share options — BRERH - 24 - - - (224) - - -

Repurchase of shares of a subsidiary EEE—FIHBARR - - - - - - (900) (900)

Total transactions with owners S AETHR 545 - 24 - - - (224) - 635 635

Balance at 30 June 2024 RNUE6R0ANGES 499,366 172,145 197454 1394845  (278,843) 40400 913977 923411 3,863,355
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY — UNAUDITED

ERGRSEERER - AEEX

For the six months ended 30 June 2024

B E 202496 A30 8 IE/AEA
Attributable to owners of the Company
NG 2PN
Employee
share-ased Non-
Share Share  Statutory Capital ~ Exchange ~ payment  Retained  controlling Total
capital  premium reserve reserve reserve reserve  eamings  interests equity
[EEMRIA
X1
BA RAEE  AERE  AARE  EXEE  ERE  REBRA HERER aEs
HK$000  HKS000  HK$000  HKSO00 - HKSOOO - HKSOO0  HKSOOO  HKSUO0  HK$000
AL AT AT AT AT AT AT AT AT
Balance at 1 January 2023 R2023E1 51 e 499,366 163,821 197396 1,396,370 (244,129) 49324 1351204 1016542  4,4298%
Loss for the period BEER = = = = = — (129958  (80.051) (209,209
Other comprehensive income  Hft2ElE
Currency translation differences ~ SE#EZE = = = = 81,047 = = 43673 125,620
Total comprehensive expense for SR 2EEX A
the period - — — — 81,947 — (129158  (36378) (83,589
Transactions with owners SRR AETHNRS
Share option scheme BRETE
— value of employee services —BIRBEE = = = = = = = 3101 3101
— [apse of share options — BRERH = 8105 = = - (8,105) - - -
Allocation to statutory reserve AEEEERE - - (234) - - - 24 - -
Acquisition of additional equity WENBARRIRE
interest in subsidiaries - - - (546) - - - (3,576) (4122)
Total transactions with owners ~ SEEAETHRH A% = 8105 (234) (546) - (8,105) 234 (475) (1,021)
Balance at 30 June 2023 R2023E6A30AMAE 499366 171926 197162 1395824  (162,182) 41219 1220280 979689 4,345,084

Note: The statutory reserve of the Group refers to the People’s Republic of
China (“PRC") statutory reserve fund. Appropriations to such reserve
fund are made out of profit after tax as recorded in the statutory
financial statements of the PRC subsidiaries. The amount should not
be less than 10% of the profit after tax as recorded in the statutory
financial statements unless the aggregate amount exceeds 50% of the
registered capital of the PRC subsidiaries. The statutory reserve fund
can be used to make up prior years' losses of the PRC subsidiaries.

The notes on pages 40 to 72 form an integral part of this condensed

consolidated interim financial information.
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Phoenix Media Investment (Holdings) Limited BIE#R&RE (25R) BRAF

Interim Report 2024 # HizR &S

CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS - UNAUDITED

FHAGERSRER -

» For the six months ended 30 June 2024
HZE 20246 A30 B 1L/ EA

REEX

For the six months
ended 30 June

BEZ6A30HI<EA
2024 2023
2024 F 20234
HK$°000 HK$'000
FET FEr
Cash flows from operating REEKTHNEESRE
activities
Cash used in operations LEEBFTANRS (9,024) (43,644)
Interest received 2 HFIE 23,759 23,773
Interest paid EATHLE (17,069) (19,327)
Overseas taxation paid BREIMIEIE (9,081) (19,923)
Net cash used in operating activities #& &2 ESFTAMIR S F5HE (11,415) (59,121)
Cash flows from investing RETHNRERE
activities
Decrease in restricted cash ZRHIR S 6,357 2,395
Decrease/(increase) in bank RITERORD (3E0)
deposits 39,929 (20,294)
Purchase of intangible assets BEEEEE (1,963) (1,674)
Purchase of property, plant and A - BE k&
equipment (26,494) (43,696)
Purchase of programme and film EEINCHEDSERT T
rights (3,621) (5,960)
Proceeds from disposal of HEWZE - BKE REETSHIE
property, plant and equipment 584 6,491
Investment income from financial ~ RAFEZBERCLENVFEEENRE
assets at fair value through WA
profit or loss 1,479 1,134
Acquisition of subsidiaries, net of  WIEKIB R RIAIR &R AFEE
cash acquired - 32,740
Capital return from an associate RE—FHE R R 2 BARE 222 =
(Purchase)/redemption of financial (B A) /EEIZAFEBBEZTEN
assets at fair value through WG EE
profit or loss (76,165) 168,837
Net cash (used in)/generated from  &R&/E®) (FTH) SR E %58
investing activities (59,672) 139,973
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS - UNAUDITED
BHRGERERER — KREEX

For the six months ended 30 June 2024
HZE 202456 A30H 1L/ EA

For the six months
ended 30 June

BEZ6A30HI<EA
2024 2023
2024 F 20234
HK$°000 HK$'000
FET FBT
Cash flows from financing METBHNEESRE
activities
Drawdown of bank borrowings RARITEE 168,475 4,935
Repayment of bank borrowings BERITEE - (5,075)
Principal elements of lease HEFRENAE S0
payments (72,221) (87.769)
Repurchase of shares of a —HME R REERE
subsidiary (900) —
Acquisition of additional equity U B8 — I B A B Ry BB IR AEE
interest in a subsidiary - (4,122)
Net cash generated from/(used in)  BYEEBIFTS  (FTA) IR&F5E
financing activities 95,354 (92,031)
Net increase/(decrease) in cash and IR& KIREEETBE I, (Rl ) F5E
cash equivalents 24,267 (11,179)
Cash and cash equivalents at HRe kReEEEE
beginning of period 1,549,059 1,374,812
Net exchange (losses)/gains on cash IR& KIREEEBEEMIE R (B518)
and cash equivalents e (43,258) 47382
Cash and cash equivalents at end of HIRIR& RIFESEIER
period 1,530,068 1,411,015

The notes on pages 40 to 72 form an integral part of this condensed
consolidated interim financial information.
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Phoenix Media Investment (Holdings) Limited BIE#R&RE (25R) BRAF

Interim Report 2024 # HizR &S

NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL INFORMATION - UNAUDITED

RGeS B ERMNE - REFX
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General information

Phoenix Media Investment (Holdings) Limited (the “Company”)
and its subsidiaries (collectively, the “"Group”) engage
principally in satellite television broadcasting and provision of
internet and outdoor media services.

The Company is a limited liability company incorporated in
the Cayman Islands and domiciled in the Hong Kong Special
Administrative Region of the People’s Republic of China (“PRC").
The address of its registered office is Cricket Square, Hutchins
Drive, PO. Box 2681, Grand Cayman KY1-1111, Cayman Islands.

The Company is listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”).

The condensed consolidated interim financial information is
presented in Hong Kong dollars (“HK$"), unless otherwise
stated. This condensed consolidated interim financial
information was approved for issue by the Board of Directors of
the Company on 16 August 2024.

This condensed consolidated interim financial information has
not been audited.
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(a)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION - UNAUDITED
GRS P M B ERMNE — REEX

Basis of preparation and accounting policies

Basis of preparation

This condensed consolidated interim financial information for
the six months ended 30 June 2024 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS") 34
“Interim financial reporting” issued by the Hong Kong Institute
of Certified Public Accountants. This condensed consolidated
interim financial information should be read in conjunction with
the annual financial statements of the Group for the year ended
31 December 2023, which have been prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRS").

Accounting policies

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 December 2023 as described in those annual
financial statements.

Effect of adopting amendments to standards

The following amendments to standards, accounting guideline
and interpretation are mandatory for accounting periods
beginning on or after 1 January 2024.

Classification of Liabilities as Current
or Non-current

Non-current Liabilities with
Covenants

Lease Liability in a Sale and
Leaseback

Presentation of Financial Statements
— Classification by the Borrower
of aTerm Loan that Contains a
Repayment on Demand Clause

Supplier Finance Arrangements

Amendments to HKAS 1
Amendments to HKAS 1
Amendment to HKFRS 16
Hong Kong Interpretation 5

(Revised)

Amendments to HKAS 7
and HKFRS 7

The amendments to standards, accounting guideline and
interpretation stated above did not have any significant impact
to the Group’'s condensed consolidated interim financial
information in the current and prior periods.
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Phoenix Media Investment (Holdings) Limited BIE#R&RE (25R) BRAF

Interim Report 2024 # HizR &S

NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL INFORMATION - UNAUDITED

RGeS B ERMNE - REFX

(b)

42

New standards and amendments to standards that have
been issued but are not effective for the financial year
ending 31 December 2024 and have not been early adopted
by the Group except otherwise stated

HKAS 21 (Amendments) Lack of Exchangeability 7

HKFRS 9 and HKFRS 7 Classification and measurement of

(Amendments) financial instruments
HKFRS 18 Presentation and Disclosure in
Financial Statements @
HKFRS 19 Subsidiaries without Public

Accountability: Disclosures ©
Sale or Contribution of Assets

between an Investor and its

Associate or Joint Venture #

HKFRS 10 and HKAS 28
(Amendments)

! Effective for annual periods beginning on or after 1 January 2025

2 Effective for annual periods beginning on or after 1 January 2026

¥ Effective for annual periods beginning on or after 1 January 2027

4 Effective for annual periods beginning on or after a date to be
determined

The Group is in the process of making an assessment of the
impact of these new standards and amendments to standards
and is not yet in a position to state whether they would have a
significant impact on the Group's results and financial position.

Estimates

The preparation of condensed consolidated interim financial
information requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from
these estimates.

In preparing this condensed consolidated interim financial
information, the significant judgements made by management
in applying the Group's accounting policies and the key sources
of estimation uncertainty were the same as those that applied
to the consolidated financial statements for the year ended 31
December 2023.
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4.1

4.2

4.3

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION - UNAUDITED
GRS P M B ERMNE — REEX

Financial risk management and financial
instruments

Financial risk factors

The Group's activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, PRC regulatory risk,
cash flow and fair value interest rate risk and price risk), credit
risk and liquidity risk.

The condensed consolidated interim financial information
does not include all financial risk management information and
disclosures required in the annual financial statements, and
should be read in conjunction with the Group’s annual financial
statements as at 31 December 2023.

There have been no changes in the risk management
department or in any risk management policies since year end.

Liquidity risk

Compared to year end, there was no material change in the
contractual undiscounted cash outflow for financial liabilities.

Fair value estimation

The table below analyses financial instruments carried at fair
value, by valuation method. The different levels have been
defined as follows:

o Quoted prices (unadjusted) in active markets for identical
assets or liabilities (Level 1)

o Inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly
or indirectly (Level 2)

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(Level 3)
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Phoenix Media Investment (Holdings) Limited BIE#R&RE (25R) BRAF
Interim Report 2024 # HizR &S

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION - UNAUDITED
BRSSP M B ERMNE — REEX

The Finance Department reviews the valuations of the financial WEEER T TEME - ERE
instruments. The Finance Department holds discussion with the RHA R FE RS B EET(AER - B
independent valuers on the valuation assumptions and valuation T80 B <7 (B R A wm (B R % S fily
results when the valuation is performed at each interim and BER -

annual reporting dates.

The following table presents the Group’s financial assets and TRE5M2024F6 A30HEZAF
liabilities that are measured at fair value at 30 June 2024. Bt EWASERBEERALE -
Level 1 Level 2 Level 3 Total
F1R F24% FE34K st
HK$000 HK$000 HK$000 HK$’000
FET FET FET FET
Financial assets HREE

Financial assets at BAFEEBEBR
fair value through RN KEE

profit or loss

—Trading equity — HEEMRA

securities BH 9,922 — — 9,922
— Convertible — AR ] HE (]

redeemable (=500

preferred

shares - - 332 332
— Other — HEMRE

investments - - 67,071 67,071
— Structured — BTN

deposits - 524,445 — 524,445

9,922 524,445 67,403 601,770
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION - UNAUDITED
GRS P M B ERMNE — REEX

The following table presents the Group's financial assets and
liabilities that are measured at fair value at 31 December 2023.

TREFMK2023F12 A31 BIEAF
Bt EWASERBEERALE

Level 1 Level 2 Level 3 Total
F1H F2H 3R st
HK$'000 HK$'000 HK$'000 HK$000
FET FET FET FET
Financial assets HMKEE
Financial assets at RAVEERES
fair value through RN KEE
profit or loss
—Trading equity — HEEMRA
securities FEH 19,232 = = 19,232
— Convertible — AR ] HE (]
redeemable (=550
preferred
shares — — 339 339
— Other — HEMRE
investments — — 66,157 66,157
— Structured — EBETER
deposits — 461,498 — 461,498
19,232 461,498 66,496 547226

During the six months ended 30 June 2024 and 2023, there
were no transfers between Level 1 and Level 2, or transfers into
or out of Level 3.

During the six months ended 30 June 2024, there were no
changes in valuation techniques and reclassifications of financial
assets and liabilities (six months ended 30 June 2023: Nil).
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Phoenix Media Investment (Holdings) Limited BIE#R&RE (25R) BRAF

Interim Report 2024 # HizR &S

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION - UNAUDITED
BRSSP M B ERMNE — REEX

(a)

(b)

46

Financial instruments in Level 1

The fair value of financial instruments traded in active markets
is based on quoted market prices at the balance sheet date.
A market is regarded as active if quoted prices are readily and
regularly available from an exchange, dealer, broker, industry
group, pricing service, or regulatory agency, and those prices
represent actual and regularly occurring market transactions
on an arm'’s length basis. The quoted market price used for
financial assets held by the Group is the current bid price.
These instruments are included in Level 1. As at 30 June 2024,
instruments included in Level 1 comprise shares of HSBC
Holdings PLC (“HSBC"), an entity listed on the Stock Exchange,
of approximately HK$9,922,000 (as at 31 December 2023:
HK$19,232,000) (Note 16).

Financial instruments in Level 2

The fair value of financial instruments that are not traded in
an active market (for example, overthe-counter derivatives)
is determined by using valuation techniques. These valuation
techniques maximise the use of observable market data where
it is available and rely as little as possible on entity specific
estimates. If all significant inputs required to fair value an
instrument are observable, the instrument is included in Level 2.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in Level 3.

(a)

(b)

E1RANEBETR

EERMISEHRR MM B TANAF
BERERZEEEHNMSRESE -
MR ZREAI AR S R EHHBIRER S
AT - 458508 - SN EXEEE R
EIREHIEEERETES WA
EULREBEEREERAFEMER
SR ZMIZRERAER - &
SEFRBNVBEEEFERANTSRE
mRTHE - ZBEITEBRE 1R -
R2024F6 A30H © A F 14
WIE BRIBELERERARE (E
g —ERBRAETHERS) MR
7 T {E 499,922,000 7T (72023
12 A31H : 19,232,000 7t) (K
:T16) ©

F2RANEBE TR

WHIRBRTIHR BN TR (fI
WSIMTETR) R FETEARG
ERIMETE - BLAERMEAEE
A AR RS 2 TR RN ISEURT
BRI DREERNSEGE -
—ATANRFEMFEZHEZHA
BEANEBRYE  ARTAIAS
28 o

fH—IRk Z IR E R A BRI IHKE
AEENTISEE - AIZTANAS
34 °



(c) Financial instruments in Level 3

(1)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL INFORMATION - UNAUDITED

RGeS B ERMNE - REEX

Quantitative information about fair value measurements
using significant unobservable inputs for major financial

instruments in Level 3

EIMAME B TR

(1) HEREIRANHE BB
AL AN B AM
B 17 A R0 BN

Fair value at Value of  Relationship of
30June  Valuation Unobservable unobservable  unobservable
Description 2024  technique(s) inputs inputs  inputs to fair value
R2024 F EEBRN  EEREEN
6H30HH EABRN BAEE @BAYE
it ATE  HERN BAHE MEE HATENEE
HK$'000
FET
Other investments 67,071 Market approach and N/A NA  NA
Bz E price derived from i MER NEA
observable market
transactions
TR AT B TS
RS ESRER
Fair value at Value of  Relationship of
31 December  Valuation Unobservable unobservable  unobservable
Description 2023  technique(s) inputs inputs  inputs to fair value
R2023 F EEERN  EREEN
12A3181 EEBREN BAEE ®BAYE
it ATE  HERN BARE MEE HATENEE
HK$'000
FAT
Other investments 66,157  Market approach and N/A NA  NA
Bz E price derived from iR NER  TEA

observable market
transactions

i R AT B R TS
RSEFHER
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The following table presents the changes in level 3
instruments during the six months ended 30 June 2024
and year ended 31 December 2023.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM

TREVNFEIFTEREZE
202446 A 30 H IF/5E A &#
£2023F12A31MHIEFER

Convertible
redeemable
preferred Other
shares investments Total
AR A
HEEE LR HiRE et
HK$'000 HK$'000 HK$'000
FAET FET FET
Opening balance on 1202451 A1 8251
1 January 2024 A 339 66,157 66,496
Fair value gain recognised MIBzsfER 2 AT B
in profit or loss - 2,693 2,693
Currency translation EHRE =
differences (7) (1,779) (1,786)
Closing balance on R 202446 A 30 B2 B
30 June 2024 FEER 332 67,071 67,403
Convertible
redeemable
preferred Other
shares investments Total
EE:S )
BEEER Hipi & st
HK$'000 HK$'000 HK$'000
FET FET FET
Opening balance on M2023%1 A1 B 287
1 January 2023 s 331 72,419 72,750
Fair value loss recognised EmIER 2 AT EEE
in profit or loss — (6,574) (6,574)
Currency translation ERBEERTE
differences 8 312 320
Closing balance on M 20234 12 A31 B 2 EitK
31 December 2023 33 339 66,157 66,496
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION - UNAUDITED
GRS P M B ERMNE — REEX

(2)  Quantitative sensitivity analysis

No sensitivity analysis for convertible redeemable
preferred shares amounting to HK$332,000 (as at 31
December 2023: HK$339,000) and other investments
amounting to HK$67,071,000 (as at 31 December 2023:
HK$66,157,000) is presented as a reasonably possible
change in key assumptions used in the sensitivity analysis
would not result in any significant potential financial
impact.

4.4 Fair value of financial assets and liabilities

measured at amortised cost

The carrying amounts of the Group's financial assets and
liabilities including cash and cash equivalents, restricted
cash, bank deposits, accounts receivable, deposits and other
receivables, amounts due from related companies, loans from
non-controlling shareholders of subsidiaries, accounts payable,
other payables and accruals, approximate their fair values due to
their short maturities.

For the fair values of borrowings, please refer to Note 17(c).

Segmental information

Operating segments have been determined based on the
reports reviewed by executive directors that are used to make
strategic decisions. The executive directors consider the
business from a product perspective.

The Group has five main operating segments including:

() Television broadcasting — broadcasting of television
programmes and commercials and provision of promotion
activities;

(@)  Primary channels, including Phoenix Chinese
Channel and Phoenix InfoNews Channel

(b)  Others, including Phoenix Movies Channel, Phoenix
North America Chinese Channel, Phoenix Chinese
News and Entertainment Channel, Phoenix Hong
Kong Channel, integrated media operating platform
and others

2) TEEHBEIM

I & 2 51| 7] 32 j% 7] B8 B8 5 A%
332,0007% 7T (2023412 A
318 :339,000/8 7T) & E1th
# & 67071,0007% 7T (142023
%12 A318 : 66,157000/57T)
ZHBESN  REAHEE
AR EEREZSEA
R BT EEETMNEZD
BIEV IS E o

4.4 IREENAGTE G EE

REEZRFE

AEBNMHBEERABERRRE R
ReFHFEER XRHWEE  RT
TR RUERTR - RE R E UK
1B AR R A RIA - B AR
FEERBRIR R ER - BNERNR - H
b FE T RRIB N B RIR - AN %
BEERREDRSEREZE - At
HFHIREEEFE SN HEMRLD

EHREEBEZRAYE HLHEWFE
17(c) °

oEEH

REDBMERBHANTEETENLA
REBRROMEMETE - MITES
HERBEOITEER -

AEEERARIBELENE B2

() BRERE-EGHERESE
BARRHEERS :

(@ TEHEE - SEREER
PXEMEEAREAS

b) Eft BFEEEEEER
a8 BREEEEMNE B
BEREMNEG - BEH#R
HrEe  BREEREM
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(i)  Internet media — provision of website portal and value- (i) GEAEEE - BEAPHEN R
added telecommunication services; BAISEMRT

(i)  Outdoor media — provision of outdoor advertising (i) PG - REHEPINE SR
services; %

(ivi Real estate — property development and investment (iv) FEHE-MEZEFRREE (E
(mainly Phoenix International Media Centre in Beijing); and LR IER A B R B R E 5

) &

(v}  Other activities — programme production and ancillary (v) EfE® - HEREREER
services, merchandising services, magazine publication % RS - FESE AR 2 2%
and distribution, and other related services. 17 » AR EMARRERRS o
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION - UNAUDITED
GRS P M B ERMNE — REEX

Period ended 30 June 2024
BENMEGRNALER
Television broadcasting
ERER Inter-
Primary Intemet Qutdoor Real Other segment
channels Others Sub-total media media estate activities  elimination Group

TERE B N EHERE  FARE RUE  AMER  AEEME A5E
HKS000 HKSO00 - HKS000 HKS 000 HKS000 HKS000 HK$000 HKS 000 HKS000
fir 2 i i i i 2 i fr

Revenue BA
External sales HihpE 21,049 111,535 382,584 353,308 245,565 18,669 42620 - 1,042,746
Inteesegment sales (Nots ¢ ARRE (W) - 24563 24563 200 46 389 2209 (33,185 -
Total revenue BN 21,049 136,098 407147 355,330 245,981 2,564 44,909 (33,185) 1,042,746
Timing of revenue recogrition ~ HABZRE
Atapointin tme FEREY - 3 3 26,632 - - - - 26,635
Qver time ‘ (2350 21,049 111532 382,581 326,676 245,56 48 42,620 - 1,002,313
Revenue from other source EHAREARA - - - - - 13,798 - - 13798
21,049 11153 382,584 353,308 245,565 18,669 42,620 - 1,042,746
Segment esus e (051 (3462 (B9 (8518 [4e) (8% (1567 - ()
Unaloated income (Note 4] AARUA (ite) 154
Unallocated expenses [Noteb) &R (Ffztb) (100,604)
Loss before share o results ofjoint~ BALAEREENT
ventures, associates, ncome tax 52 + FiS R KL
adnonconoling nerests  REEHIER (213,929]
Share of profisless osses of ot~ ZEARLERHIRER
ventures " 820
Shareof profisless lossesof ~ EEEEAFRHER
assocates (6,329)
Income tax credit FiEtis 7976
Loss for the period SRR (211458)
Non-controllng nterests FiRER 27001
Lossattibutable toownersof e AAFHERAEREE
Company (184,457)
Depreciation i (5,641) (7817) (13.458) (3131) (10,816) (1.442) (3391) - (42238)
Unallocated depreciation #OEIE (6,742)
(48,980)
Intgrest income FIEMA - 230 230 20,463 605 50 142 - 23,585
Unallocated interest income RARHEMA i
2,159
Inerest expenses HeEx - (29) (%) (1470) (1,13 - (245 - (13.456)
Unalocated interestexpenses A2 EHEHS (3613)
(17069)
Provision forimpaiment of accounts JEMERSRAER G
receivable - - - (844) - - (476) - (1320
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52

Ex

Period ended 30 June 2023
EZABE6A0AHER
Television broadasting
EhER Inter
Primary Intemet Qutdoor Real Other seqment
chianels Others Subrote media media estate aciities elmination Group
1B Hf 1§ EBEEE PR BHE  EbEE  2BREH KEH
H/@ Wg S Wq S 00@ HKS Wg S 0(7@ kS 00{7 HK$ Wg HKS Wq kS 0[7@
FAT FAT AL FAT FAT Vi AL AT FAT
Revenue BA
Extenalseles HiHE 253,868 16538 40950 B0 2659 879 75,709 - mm
Inteesegment sales (Note o] ARRE (W) = 278% 278% 3949 1720 24,0% 17m [59,378) =
Total revenue BN 253868 183218 437086 377349 267643 32,891 17486 (59,378 1133077
Timing of revenue recogrition ~ HABZRE
Atapointin tme FEREY = 29,118 29,118 9773 = = 13 = 67293
Over time AR R VLS T 1Y R 3 1602 Tan — 105851
Revenue from other source EHAREARA - - - - - 19 = = 719
253868 195,38 409,250 373400 265,923 8,7% 75,709 - 1133077
Segment esus e deeo 47 Y8 (0B0%5 4T 4y (6409 - (e
Unaloated income (Note 4] AARUA (ite) 1714
Unallocated expenses (Noteb) AR () (90,569)
Loss before share o results ofjoint~ EHALAEREENT
ventures, associates, incomefax 528 + AR RIHAR
adnonconoling nterests  RERIER (218,026
Share of profisless osses of ot~ ZEARLEEHIRER
ventures » \ 531
Shareof profisless lossesof ~ EEEEAFRHER
as50ciates [471)
Income tax credt fighs 8787
Loss forthe period BEER (209,209)
Non-ontroling nterests kR 80,051
Lossattibutable toownersof e AAFHERAEREE
Company (129,159)
Depreciation e X (5,173) [8.421) (13600) [497) (10428) (12.109) (5.223) - (46,333)
Unallocated depreciation #OEIE (9,065)
(5b,398)
Intgrest income EON 3 2,669 2672 19891 465 108 17 - 23308
Unallocated interest income RARHEMA 165
B3
Interst expenses Hems: - (58] (58) 269) (16021) - (863) - (19.891)
Unallocated interestexpenses ~ AAEAERS (25
(19.616)
Provision for mpaiment of accounts FENEE ARG
reoeivable - - - (33811) - - (479) - (34290)



NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION - UNAUDITED
GRS P M B ERMNE — REEX

Notes:

(a)

(b)

Unallocated income represents exchange gain, interest income,
fair value gain on financial assets (realised and unrealised) and
investment income.

Unallocated expenses represent primarily:

—  corporate staff costs;

— office rental;

— general administrative expenses;

— marketing and advertising expenses that relate to the
Group as a whole;

—  exchange loss; and

—  fair value loss on financial assets.

Sales between segments are carried out based on terms
determined by management with reference to market prices.

Bt -

(@) AOEWAEELKE TS K
A BBEENRFERE (B3R
RARER) RIFEWA -

b)  AROMEFHAXERAE :

—  SEBIKA:

— HAEES:

— —RITHER:

— WEASEEELENTSE
BRESER

— EREE:R

—  UBEECLATEESE-

€ PDHERHEENREEESEMSLE
TR T RO IR BUETT
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6 Loss before income tax 6 MRASHAIER
The following items have been charged to the loss before T3 BB EHRERRETEEATEE
income tax during the period: AR

For the six months
ended 30 June

54

BEZ6A30HI<EA
2024 2023
2024 2023
HK$’000 HK$'000
FET FEr
Charging HBR
Production costs of self-produced B A7 B BUERCAR
programmes 67,523 80,273
Commission expenses e 45,219 51,989
Bandwidth costs R 14,145 18,908
Employee benefit expenses EEW=TEMA
(including Directors’ emoluments) (PRESHE) 537,808 602,301
Operating lease rental in respect of K& EHES
— LED panels — LED#ERE 1,301 1,533
Loss on disposal of property, plant HEWE - BEMRENEIR
and equipment 282 640
Depreciation of property, plant and M - BEREEITE
equipment 48,980 55,398
Depreciation of right-of-use assets FREEENE 64,312 94,406
Amortisation of purchased L YNENSERA T35
programme and film rights 4,970 5,070
Amortisation of intangible assets mI A ERH 5,700 7,104




NOTES TO THE CONDENSED CONSOLIDATED INTERIM

Other (losses)/gains, net comprise the following items:

FINANCIAL INFORMATION - UNAUDITED

RGeS B ERMNE - REEX

Hip (BE) MR FEBEATE

I8 :

For the six months
ended 30 June

Fair value loss on investment
properties (Note 12)
Exchange (loss)/gain, net

Investment income

Fair value gain on financial assets at
fair value through profit or loss, net
Gain on disposal of property, plant and HEW% - BE MR AR

equipment

Gain on bargain purchase
Employee retention subsidies

Others, net

REMZEATEEE (FfEE12)

X (BR) M F 88

REWRA

BATEBEBBERCRNVBEER

NFEREFE

e
BTHRERA
HAhFER

HZ6H30HLAEA

2024 2023
2024 % 20234
HK$’000 HK$'000
FET FEIT
(29,625) (14,419)
(8,115) 1,574
1,479 790
4,367 3,911

4 3,594

- 38,150

- 12,872
(6,921) 5,274
(38,811) 51,746
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Income tax credit

Hong Kong profits tax has been provided at the rate of 16.5%
(six months ended 30 June 2023: 16.5%) on the estimated
assessable profit for the period. Taxation on PRC and overseas
profits has been calculated on the estimated assessable profit
for the period at the rates of taxation prevailing in the countries/
areas in which the Group operates.

The amount of taxation credited to the condensed consolidated
income statement represents:

FrigBiER

EBNEH IR A HE G ER S
FILA 16.5% (B = 202346 A 30 1+
NEA 16.6%) FiREM - FE K
SN FF T8 TH AR 15 AN HA R M0 (5 5T FE
REOEA  BAEBEEBERR
@ PR TR RGTH o

R B4R & U e & R 3K S A B 28 40
T~

For the six months
ended 30 June

HZ6H30H1EAEA

2024 2023
2024 2023
HK$’000 HK$'000
F#T FEr

Current income tax EHMGH
— Hong Kong profits tax — BBFEH - —
— PRC and overseas taxation — R REINIE (358) (3,662)
Deferred income tax RIEFTIS T (7,618) (5,125)
(7,976) (8,787)

Dividends

No final dividend that relates to the year ended 31 December
2023 was paid or declared during the period.

The Directors do not recommend the payment of interim
dividend for the six months ended 30 June 2024 (six months
ended 30 June 2023: Nil).

3=\

BERRRENEIRE BEZE 2023
F12 A31 HIEFERRIRE -

EETEZIREHE2024F6 A30
B 1E7NE A m A ERRR B (8= 2023 F
6 530 BIE/AMER : £) -



NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION - UNAUDITED
GRS P M B ERMNE — REEX

Loss per share

On 20 February 2024, every ten issued and unissued then
existing shares of par value HK$0.10 each in the share capital
of the Company were consolidated into one share of par
value HK$1.00 each (“Consolidated Share(s)”) (“Share
Consolidation”).

Comparative figures of the weighted average number of shares
for calculating basic earnings per share and diluted earnings
per share have been adjusted on the assumption that Share
Consolidation have been effective in the prior year.

Basic

Basic loss per share is calculated by dividing the loss
attributable to owners of the Company by the weighted average
number of ordinary shares in issue during the period.

BRER

R2024F2 208 © KA A RAAH
F+RAEAEBE0I0OBTZERBETR
RETHREBROEEAHA—RERE
B1.0038 w2 ([E6tR 1) (TR
@BEBt]) -

AR ESRERRN SR TR
FE IR F R M BB L BREFE
BREMAHR E—FE2ERMmIE

B -
SN
SIREABIATRIAR VEA A
RS B A B E BT R 9 20
FIOBGHE -

For the six months
ended 30 June

HZ6H30H1EAEA
2024 2023
2024 F 2023 4
(Restated)
(sg&E7)
Loss attributable to owners of the RAEHEE AERERE (F5T)
Company (HK$'000) (184,457) (129,158)
Weighted average number of ordinary B 317 @R INEFE 2 (FA%)
shares in issue ('000) 499,366 499,366
Basic loss per share FIREAREE (OB(L)
(Hong Kong cents) (36.94) (25.86)

Diluted

Diluted loss per share is calculated by adjusting the weighted
average number of ordinary shares outstanding to assume
conversion of all dilutive potential ordinary shares. The Group
has dilutive potential ordinary shares which comprise share
options of the Company and a subsidiary in both periods.

There was no impact of the dilutive instruments during the
six months ended 30 June 2024 as the share options of the
Company and a subsidiary were anti-dilutive (six months ended
30 June 2023: Nil).

BE

BREEER N ERRMBEEEE
EEREEBIBERT  BBABE
TEINE BRMINEFHHETE - 1
WIEHRE - AEEEA#EEE LA
Bz - EBEARER—KMEA R
FEARHE -

REE2024F6 A30H LE/XEA -
SWEABEFEZTE  AAKNAR
MR E QB MR A R BEE 5
2 (H=2023F6 A30H1EEA :
) o
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10 Purchased programme and film rights, net 10 BAHBREZREFHE

For the For the

six months year ended

ended 31 December

30 June 2024 2023

HZE20245F #HZE2023F

6 H30H 12 H31H

1EREA LEFE

HK$’000 HK$'000

FET FET

(Audited)

(Fez=%)

Balance, beginning of period/year H,E AR R 13,568 14,512

Additions NE 3,621 8,847

Amortisation s (4,970) (10,136)

Others Hh (35) 345

Balance, end of period/year Hl AR KRR 12,184 13,5668
Less: Purchased programme and film J& : B& A&0 B & E /i

rights
— current portion — BNEAER D (115) (139)
12,069 13,429
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FINANCIAL INFORMATION - UNAUDITED
GRS P M B ERMNE — REEX

11 Property, plant and equipment, net

1M1 Y- BERREEH

For the For the

six months year ended

ended 31 December

30 June 2024 2023

BZ2024 5 EHZ 20234

6H30H 12H31H

1IEREA Jl==353

HK$000 HK$'000

FHT FET

(Audited)

(fE2E=%)

Balance, beginning of period/year B FE A 597,219 638,823
Additions NE 26,494 63,878
Disposals e (298) (4,799)
Depreciation e (48,980) (109,229)
Acquisition of subsidiaries U BE T B A &) - 13,811
Disposal of subsidiaries o B FT A Al — (8,689)
Currency translation differences BEERE =R (9,684) 3,424
Balance, end of period/year (Note a) B /& #4584 (Fizta) 564,751 597219

(a)

Included in the net book value as of 30 June 2024 is an amount
of HK$18,836,000 (as at 31 December 2023: HK$19,186,000)
which relates to the Group's entitlement to use 10,000 square
metres in the Shenzhen Building. As at 30 June 2024, the cost
was HK$30,848,000 (as at 31 December 2023: HK$30,848,000)
with a net book value of HK$18,836,000 (as at 31 December
2023: HK$19,186,000). As at 30 June 2024, the Group was
still in the process of obtaining the title certificate to the 8,500
square metres of the entitled areas through the payment of land
premium and taxes.

As of 30 June 2024, the Group was still in the process of
renewing and obtaining certain licences of LED panels. The
Directors are of the opinion that the licences will be obtained
in the near future and the risk of non-compliance with laws and
regulations is remote.

202446 B 30 HHERE FEBTE
ANEE A #EFERFRYIEF 10,000 F
T3 KET 3 B H) 5158 18,836,000 75 7T
(722023412 A 31 H : 19,186,000
HIT) c 202456 A308 » kA
30,848,000 7t ( 20234 12 A
31 H :30,848,000/8 7T) © B& %
B B4 18,836,00078 7T (742023 4
12 A31H : 19,186,000/ 7T) ° 1
20246 A30R @ AEEBBRT
B R FIE - ARFE 8,500 F 75
KA TR AT o

R2024F6 A308 @ AEB L
BHEFEL | FEDBERRNEEFE
RFFHAIE - EERABRIAE
RIEEERAFTAIE  MARREESTE
BERNERTS °




Phoenix Media Investment (Holdings) Limited BIE#R&RE (25R) BRAF

Interim Report 2024 # HizR &S

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION - UNAUDITED

RGeS B ERMNE - REFX

12 Investment properties 12 REYE

For the For the

six months year ended

ended 31 December

30 June 2024 2023

BZ2024 5 EHZ 20234

6H30H 12H31H

1E7{E A Jl==353

HK$’000 HK$'000

FET FET

(Audited)

(fE2E=%)

Balance, beginning of period/year H S FE AR 1,325,872 1,307,283
Fair value loss NP EEE (29,625) (34,285)
Acquisition of a subsidiary U BE — eI B A &) - 43,038
Currency translation differences BEEmE =R (34,622) 9,836
Balance, end of period/year HY AR R 1,261,625 1,325,872

13 Intangible Assets 13 B EE

For the For the

six months year ended

ended 31 December

30 June 2024 2023

B ZE2024 F HZE2023F

6H30H 12A31H

1ER{EA IEFE

HK$’000 HK$'000

FHETT FET

(Audited)

(fez=z)

Balance, beginning of period/year B EEE R 29,985 46,754
Additions NE 1,963 8,237
Disposal HE — (9,974)
Amortisation b (5,700) (15,539)
Currency translation differences e = (410) 507
Balance, end of period/year (Note a) 8, G k4544 (Fista) 25,838 29,985
(@)  Certain of the Group's new media subsidiaries are in the @) AEEETHEBKERRIENRE

PR LLFF A E R T - B
BHXT - BREEEAKEERR
£ B 7Tl B R B AR RS S AT A

s7¢
Az °

process of applying for certain licenses for the operation of
their businesses, including internet audio-visual programme
transmission license and internet news license.
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14 Accounts receivable, net

14 EBWERFEEE

As at As at

30 June 31 December

2024 2023

12024 & #2023 4F

6H30H 12H31H

HK$’000 HK$'000

FET FET

(Audited)

(fE5E%)

Accounts receivable FEUBR R 754,699 819,443
Less: Provision for impairment B RER (154,331) (168,758)
600,368 650,685

The Group has appointed an advertising agent in the PRC
to promote the sales of the Group’s advertising airtime and
programme sponsorship and collect advertising revenues within
the PRC on behalf of the Group (Note 15). The Group generally
requires customers to pay in advance. Customers of other
business segments are given credit terms of 30 to 180 days.

As at 30 June 2024, the ageing analysis of accounts receivable
from customers based on invoice date was as follows:

AEBDETERE-—RESRE
RARAEERNTERAEREASE
HE SR ERIHE RETE BB - AR
BEEWA (FFE15) - AEE—RE
KEPERINFE - HEBH 1
HWEFELETI0E 180 HAEEH -

MR2024F6 A30H  BREFERX
RIEEZ AHNERROITAT

As at As at

30 June 31 December

2024 2023

" 2024 & 2023 4

6 H30H 12H31H

HK$000 HK$'000

FHET FAT

(Audited)

(fEgE%)

0-30 days 0Z30H 161,723 211,925
31-60 days 31E60H 95,425 104,281
61-90 days 61%290H 87,308 91,087
91-120 days 91 %120 H 69,684 81,310
Over 120 days 120 HEA L 340,559 330,840
754,699 819,443
Less: Provision for impairment B ORERE (154,331) (168,758)
600,368 650,685
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There is no concentration of credit risk with respect to accounts
receivable because the Group has a large number of customers.

The Group has recognised a loss of HK$1,320,000 (six months
ended 30 June 2023: HK$34,290,000) for the impairment of its
accounts receivable during the six months ended 30 June 2024.
The loss has been included in selling, general and administrative
expenses in the condensed consolidated income statement.
The Group has not made reversal of provision for impairment of
receivables made in prior years during the six months ended 30
June 2024 (six months ended 30 June 2023: Nil).

Prepayments, deposits and other receivables

Included in other receivables is an amount of approximately
RMB305,085,000 (HK$326,136,000) (as at 31 December 2023:
RMB300,067,000 (HK$329,504,000)) owing from an advertising
agent, Shenzhou Television Company Limited (“Shenzhou”), in
the PRC. The amount represents advertising revenue collected,
net of expenses incurred by Shenzhou on behalf of the Group.

Pursuant to a service agreement signed between Shenzhou
and the Group dated 29 December 2023, Shenzhou agreed
to deposit the advertising revenue it had collected prior to the
execution of that agreement and to be collected in the future in
one or more than one specific trust bank accounts in the PRC,
which together with any interest generated from such bank
account(s) (based on prevailing commercial interest rates) would
be held in trust on behalf of the Group and handled according to
the Group's instructions. No additional interest will be charged
by the Group on the balance.

The Trust Law in the PRC enacted in recent years has not
laid out specific detailed implementation rules applicable to
trust arrangements such as that of the Group with Shenzhou.
Therefore the extent of the enforceability of the arrangement
is still unclear. Although the management recognises that the
present arrangement is the only legally viable arrangement, the
management will continue to monitor and explore alternatives
to improve the situation.

15

HRAEEBREAETF R ER
RARMIRRHEESTRER

M A £20249F6 A308 It 7~ @ A
A - AR ERHEERER TR ERERE
#81,320,000/%5 7t (8 20236 A
30 B (F7~ & B : 34,290,000 7T) ©
ZBEE T ABBRLRE WamER T B EH
& —BETEHER - AEEREE
202446 A 30 B 1E /N8 A R I 8 B
517 38 7 4 2 1 o ) R KOS TR R B
& (B E2023F6 A30H 1L/~ EA :
/) o

HNRIE - HERHEMER

FIH

HmkRERE —FEEKF
BEREHMNERBRE AR ([
M) B IB 4 A K #305,085,000
70(326,136,0007%70) (A 2023 F
128318 : AR# 300,067,000
(329,504,000787T)) ° LFRIE AN
REAEB RIS ES A (BB
FTEEMZE) -

AR 7R 48 M BL AN £ @5 2023 FF 12 A 29
BETH RS HE - @INREEER
2551 195 AT 2 R 1% AR 2R A5 Uk R A B
EUATFE A B —{E sk — (@A £ 2 R
ERITEFEEREP A - BRBZFRIT
IR P E A 2 EMAE (IR E AT 25
L E) BREANEBAGETHERGF
£ UREBEASEZIEREE - "%
E i T2 A R U ER T (I BB B,

FELLFEMAANEFAL EERLIAR
& B S M Y S 7T BEE A RE R 7F
AMERAE - B - REEBEZR L
AR ITHEE - HANEEE T
FRBIRIT LR B AR EE—RITTE %
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The management of the Group is of the opinion that the amount
owing from Shenzhou of approximately RMB305,085,000
(HK$326,136,000) as at 30 June 2024 (as at 31 December 2023:
approximately RMB300,067,000 (HK$329,504,000)) is fully
recoverable and no provision is required. The increase in the
balance is due to advertising revenue collected from customers
on behalf by Shenzhou. The balance is unsecured, interest-free
and repayable on demand.

Financial assets at fair value through profit
or loss

16

AEBEERERE  MN202456
A308 # I &R KB AR
305,085,000 7T (326,136,000/8 7T)
(R2023F12A318: H AR
300,067,000 7T (329,504,000% Jt))
A% PR SR E] - Bt 2B 8 1 A o
FEERIE N T B A RN AR M = P YR
BERA - S AEEHRR S EWE
REREE -

BAVEEBERCRNVY
BEE

As at As at
30 June 31 December
2024 2023
12024 & R 20234
6 H30H 12H31H
HK$’000 HK$000
FET FET
(Audited)
(f&8#E%)
Current assets REEE

Trading equity securities HEENRAES 9,922 19,232

Convertible redeemable preferred AJHAAR AT FE B8 5L A%
shares 332 339
Other investments B & 67,071 66,157
Structured deposits HERMEER 524,445 461,498
601,770 547226

As at 30 June 2024, the trading equity securities represent the
shares of HSBC of HK$9,922,000 (as at 31 December 2023:
HK$19,232,000) that are held for trading.

Changes in fair value of financial assets at fair value through
profit or loss are recognised in “Other (losses)/gains, net” in the
condensed consolidated income statement (Note 6).

R2024%F6 A30H - (EEFEH R A
FBHIEREEER9,922,0008 7T (A
2023412 A31H : 19,232,000 7T )
SELRE S o

BATEERERCENTEEED
AP ERHR AR YRR T
[His (B548) /W5 558 R (MY
5£6) °
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17 Borrowings 17 B8
As at As at
30 June 31 December
2024 2023
12024 & 2023 4
6H30H 12H31H
HK$’000 HK$'000
FET FET
(Audited)
(fE5E%)
Bank borrowings (Note a) RITEE (FizEa) 219,145 54,905
Loans from non-controlling MBI FEE AR AR R IR B R
shareholders of subsidiaries (MI7EDb)
(Note b) 143,272 151,506
362,417 206,411
(a) Bank borrowings (a) RITEE
As at As at
30 June 31 December
2024 2023
#2024 F R 2023 F
6H30H 12A31H
HK$°000 HK$'000
FHETT FET
(Audited)
(Fez=z)
Current )
Short-term secured bank borrowings (G HiE HIREITEE 213,800 49,414
Short-term unsecured EHEIE AR EE
bank borrowings 5,345 5,491
Total bank borrowings RITEEREE 219,145 54,905
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As at As at
30 June 31 December
2024 2023
12024 & R 2023 F
6H30H 12H31H
HK$°000 HK$000
FET FBT
(Audited)
(FEER)
The bank borrowings are repayable as $R/TEE/EZIA TEREIEE ¢
follows:
— Within one year —E—FKN 219,145 54,905
Total bank borrowings RITEE 219,145 54,905

As at 30 June 2024, bank deposit in the PRC of approximately
HK$213,800,000 included in “restricted cash” (as at 31
December 2023: HK$219,620,000) was pledged with a bank
to secure a short-term bank borrowing of HK$213,800,000
(Note 20). The bank borrowing bears interest at interest rate
approximately from 3.70% to 5.60% per annum (as at 31
December 2023: 3.97% per annum).

As at 30 June 2024, the Group has undrawn banking facilities of
HK$67,540,000 (as at 31 December 2023: HK$239,201,000).

7R 20246 A30H © A BEAIRTT
1730 #9213,800,00078 7T (A 2023 4
12 A 318 : 219,620,000 7T) 5t A
ZREIRS - BEBFRITUARGRE
HA 4R 77 12 B 213,800,0007% 7T (Hf =%
20) ° ZIRTTEERFFE43.70%
£5.60%5TE (7R2023F 12 A31H -
FEFE397%) °

R2024F6 A30H » KEEE KR
EUSR1TREE 67,540,000 78 7T (722023
12 A31H :239,201,000/&7T) °
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(b) Loans from non-controlling shareholders of (b) KB RIIEIERRRIEHE
o

subsidiaries /N
As at As at
30 June 31 December
2024 2023
12024 & 2023
6H30H 12 H31H
HK$°000 HK$'000
FET FET
(Audited)
(fes:1%)
Non-current FERED
Long-term loans from non-controlling [ &2 7.2 FJEIE IR AR bR it 2 REAE X
shareholders of subsidiaries 10,848 11,144
Current B
Short-term loans from non-controlling M@ 72 JEIEAR AR R IRt 2 sE HAE X
shareholders of subsidiaries 132,424 140,362
Total loans from non-controlling B ARl FEERRAR R IRt 2 B 4858
shareholders of subsidiaries 143,272 151,506
As at As at
30 June 31 December
2024 2023
2024 F R 20234
6H30H 12H31H
HK$’000 HK$'000
FET FAET
(Audited)
(F&EZ)
The loans from non-controlling M ARz IEE MR R 2 B SRR
shareholders of subsidiaries are RLATREEREEE -
repayable as follows:
— Within one year —E—FRN 132,424 140,362
— More than one year but not — —FRETBAMF
exceeding two years 10,848 11,144
Total loans from non-controlling MiB A EZ IEEIR R R IRt
shareholders of subsidiaries EpuasE 143,272 151,506
The loans from non-controlling shareholders of subsidiaries are MIE AR 2 IEEREIRERIZEH 2 B
denominated in RMB, unsecured and interest-free (as at 31 BIAAREBE E8FLRES (B
December 2023: loans from non-controlling shareholders of 202312 B31H : B AR 2 FE=
subsidiaries are denominated in RMB, unsecured and interest- RIS 2 BERAAARESHE -
free). EEAREE) ©
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(c) The carrying amounts and fair values of the (c)

borrowings are as follows:

BENERAERATFENR
T

Group
rEE
Carrying amount Fair value
BREE AYE
As at As at As at As at
30 June 31 December 30 June 31 December
2024 2023 2024 2023
R2024 5 20235 2024 5 120235
6A30H 12A31H 6A30H 12H318
HK$'000 HK$000 HK$'000 HK$'000
FE7 FAET FEn FETL
(Audited) (Audited)
(B%%) (B&%)
Bank borrowings RTEE 219,145 54,905 219,145 54,905
Loans from non-controlling LEUNGE GG
shareholders of subsidiaries RAEEZER 143,272 151,506 143,272 151,506
362,417 206,411 362,417 206,411

The fair values of floating rate borrowings approximate their
carrying amounts. The fair values of fixed rate borrowings are
based on cash flows discounted using a rate based on the
borrowing rate of 6.48% (as at 31 December 2023: 6.48%) and
are within level 2 of the fair value hierarchy.

FERFREEN QA T EHEERmER
% EEMREENAFERA @
E R 6.48E (R 20235412A318 :
6.48[F) Z{E B E/FIRAIEAE
SHREET BRATESHRANE
24 o
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18 Accounts payable, other payables and 18 BN - HtENRER
accruals PESTFRIE

As at As at

30 June 31 December

2024 2023

72024 F 2023 4F

6 H30H 12 A31H

HK$000 HK$000

FET FE&T

(Audited)

(f&8E%)

Accounts payable FETERR 261,716 275,761
Other payables and accruals oAt FE A SE K FERTRUR 808,264 769,636
1,069,980 1,045,397
Less: Non-financial liabilities B AR (7,720) (6,908)
1,062,260 1,038,489

As at 30 June 2024, the ageing analysis of accounts payable
based on invoice date was as follows:

7R 2024F6 A30H @ ENERERIBE
BEHHMEREROTOT ¢

As at As at

30 June 31 December

2024 2023

12024 & 20234

6 A30H 12H431H

HK$’000 HK$'000

FET FAT

(Audited)

(FEEZ)

0-30 days 0£30H 92,119 146,884
31-60 days 31260H 14,129 12,069
61-90 days 61290H 13,680 6,000
91-120 days 912120H 22,635 12,125
Over 120 days 120 A E 119,153 98,683
261,716 275,761
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Share capital 19 B
As at 30 June 2024 As at 31 December 2023
1202456 A30 R R2023512A31
Number of Number of
Shares Amount Shares Amount
RAEE k2. B ! g
HK$'000 HK$'000
FET FET
Authorised: EE
Ordinary share EER 1,000,000,000 1,000,000 10,000,000,000 1,000,000
Issued and fully paid: BRITRAR
At 1 January w1 A18 4,993,659,500 499,366 4,993,659,500 499,366
Share cansolidation (Note 1) Riast (zE1) (4,494,293,550) - = —
At 30 June/31 December M6A30H,/12A318 499,365,950 499,366 4,993,659,500 499,366
Note M=
1. Every ten (10) issued and unissued then existing shares of par 1. AR BRAFR G+ (10) REREE
value HK$0.10 each in the share capital of the Company were 0.10B T2 ERBEBITRARETH
consolidated into one (1) consolidated share of par value HK$1.00 BRMDE A () REREE1.00
each, which became effective on 20 February 2024. B2 ARG, - 1K2024%F2 A 20
BAER °
Restricted Cash 20 ZRFERE

As at 30 June 2024, a bank deposit of approximately
HK$213,800,000 (as at 31 December 2023: HK$219,620,000)
bearing an interest rate of 0.2% per annum (as at 31 December
2023: 1.7% per annum), is pledged to a bank to secure a
bank borrowing of approximately HK$213,800,000 (as at 31
December 2023: HK$49,414,000) (Note 17(a)).

The fair values of restricted cash approximate their carrying
amounts.

MR2024F6 A30H - —ERTHERK
#7213,800,0007% 7T (A 2023F 12 A
31 H : 219,620,000 7t) Jb R A
R0.2FE ( 2023412 H318 : 1.7
[B) 3T B« WK T —MIRITARE
—SIR1TEE49213,800,00078 7T (7
2023412 A31H : 49,414,000/ 7T)
(FFEE17(a)) °

B 1 37 & 1Y 2 {5 62 E Bk T (B 4R

off MK
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21

22

70

Transactions with non-controlling interests

As at 30 June 2024, the Group’s equity interest in PNM
increased to 55.04% (as at 31 December 2023: 54.68%) as a
result of the repurchase of 78,396 American Depositary Shares
(“ADS', representing 3,763,008 Class A ordinary shares of
PNM) by PNM under the PNM Repurchase Program during
the period. Upon the expiry of the implementation period of
the PNM Repurchase Program on 27 February 2024, PNM
completed the repurchase of an aggregate of 120,981 ADS
representing 5,807,088 Class A ordinary shares of PNM at a
total repurchase amount of approximately US$173,386.

Commitments

As at 30 June 2024, the Group had capital commitments as
follows:

21

22

BFERER RS

HE2024F6 308 HRBE R
IHEE AR AT I BB R Ol AT S HA M i
78,396 i X B TEFE AR ([ ZETEE
B - 3K 3,763,008 B [BLE 3T 5 L
AEEBAR) - AEEREEFEE
% 7 4 25 18 2= 55.04% (722023 5 12
A31H :54.68%) ° #MiEEEFE L2
MEMEEARR 202442 A 27 BEIHf% -
B2\ 12 88 SE K S 11 & £ 120,981 %
E BB D - LK 5,807,088 % Bl
B AR LT AR  REENSELD
/173,386 % TT °

IR

202446 308 - AN B & &K &
B :

As at As at

30 June 31 December

2024 2023

2024 & MR 20234

6H30H 12H31H

HK$’000 HK$'000

FHET FET

(Audited)

(fE8E%)

Contracted but not provided for BEETAERVEL S 423 722
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of China Mobile (Hong Kong) Group Limited, owns
approximately 19.68% of the issued share capital of the
Company.

Service charges received/receivable from CMCC Group
related to wireless income which are charged based on
terms specified in the agreements.

(c) Service charges paid/payable to CMCC Group related to
video cost which are charged based on terms specified in
the agreements.

Advertising sales to the CMCC Group are related to airtime
advertising and programme sponsoring on channels and
airtime advertising on giant sized light-emitting diode
panels operated by the Group based on terms specified in
the agreements.

(c)

23 Related party transactions 23 BEREBIALRRF
The Group had the following significant transactions with () AEEZHEBABALT (ERR
the related parties as defined in HKAS 24 Related Party — BEBEE EE'J%ZM‘L ?ﬁﬂ?ﬁ
Disclosures: ATHEE) #T RFIEAR
For the six months
ended 30 June
BEZ6A30HI<EA
2024 2023
2024 2023
Note HK$°000 HK$'000
HiaF FET FEr
Service charges received/ mFEZEREER
receivable from China Mobile ~ AR AR MEHBA A
Communications Group Co., ([HEHEEEE])
Ltd. and its Subsidiaries (the  UHR /FEUEI RIS &
“CMCC Group") a b 2,087 4,623
Service charges paid/payable to MR BEEREEE SN,
the CMCC Group FERTRIBRTS & ac 1,843 1,891
Advertising sales to the CMCC  [AIFR 2 Eh@B = EETHE
Group HIHE a d 7,262 2,870
Key management compensation = Z& 1 A 8 #Ej jii 7416 9,192
Notes: FieE
(@  The CMCC Group, through a wholly-owned subsidiary (@) HBHBEERELPER

B (F7%) ;%@ﬁrmam
FEMBRREEASR
BATRAK9. 68%%* °

75 B AR AR W A MRER, 8 U
TRBBERENRSET
R ped 4 E RO GRRER -

B RSk AR ST
PREBREEENRBET
122 19h e 1R E O 1R SRUKCER

F’Jqﬂbib%_ﬁ%@iﬁﬁﬂ’ﬂg
SHEDERAREMK S
BEENESRER HEHE
BIARR AR E N —BER
R _ERE SRR RIR R
FEE RO IRTRETT
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(i)  Period/year end balances arising from related parties (i) a0 ESCH5E23() AT B8 1 2
transactions as disclosed in Note 23(i) above were as AR PEEREFRE
follows: FRUOR :

As at As at

30 June 31 December

2024 2023

2024 & MR 20234

6H30H 12 H31H

HK$’000 HK$'000

FET FET

(Audited)

(f&2E%)

Amounts due from related companies J&U 4 REEE A 7708 4,968 4,400

The amounts due from related companies are unsecured, JE U A BE B A B 3E A E IR

non-interest bearing and repayable on demand. Other BB RIRERERE - B

receivables from related parties are repayable in B RE A B H A R AR A
accordance with credit terms. REEHER -

(i) Key management compensation (il FEBEBAEH2

For the six months
ended 30 June

HZ6H30H1EAEA
2024 2023
2024 2023 4
HK$’000 HK$'000
FET FET
Salaries e 5,418 7111
Housing allowance B EERL 1,412 1,447
Pension costs RIRE AR 586 634
7416 9,192
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