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Management Discussion and Analysis
EEEN R DM

RESULTS, BUSINESS REVIEW AND PROSPECTS
Results

For the six months ended 30 June 2024, AMCO United Holding Limited
(the "Company”) and its subsidiaries (collectively referred to as the
“Group”) are principally engaged in (i) manufacture and sale of medical
devices products (“Medical Products Business”); (ii) manufacture and sale
of plastic moulding products (”Plastic Products Business”); (iii) provision
of money lending (“Money Lending Business”); and (iv) investment in

securities (“Securities Investment”).

During the period under review, revenue of the Group amounted to
HK$22.0 million, representing a decrease of HK$1.3 million or 5.6%
from HK$23.3 million for the corresponding period last year. Such
decrease was mainly attributable to the decrease in revenue from the

Medical Products Business and Plastic Products Business.

Gross profit of the Group was HK$6.8 million, representing an increase
of HK$1.9 million or 38.8% as compared to HK$4.9 million for the
corresponding period last year. Gross profit margin increased by 9.7

percentage points to 30.8% (30 June 2023: 21.1%).

Other losses, net of other income and other gains, during the period
under review recorded loss of HK$22.9 million as compared to loss
of HK$20.3 million in the corresponding period of 2023. The amount
included realised and unrealised fair value gain/(loss) of held-for-trading
investments arising from Securities Investment and the change of fair
value on financial liabilities at fair value through profit or loss in the

current period.
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Management Discussion and Analysis

The distribution costs decreased by HK$0.5 million to HK$2.2 million
during the period under review (30 June 2023: HK$2.7 million),
alongside with the decrease in revenue of Medical Products Business
and Plastic Products Business. The administrative expenses decreased
by HK$4.2 million to HK$5.9 million (30 June 2023: HK$10.1 million),
representing a decrease of 41.6% over the corresponding period last
year, primarily as a result of the decrease in general administrative costs

under stringent cost control during the current period.

Finance costs amounted to HK$1.2 million (30 June 2023: HK$1.4
million) for the period under review, which represented interest on bond

payables.

As a result, the overall loss attributable to owners of the Company was
HK$25.4 million, which decreased by HK$4.3 million as compared to
HK$29.7 million loss for the corresponding period of 2023.

Business Review
Medlical Products Business

For the six months ended 30 June 2024, the revenue from the Medical
Products Business remain stable which amounting to HK$16.3 million,
as compared to revenue of HK$16.4 million recorded in the same period
last year, which accounted for 74.2% of the Group’s total revenue for
the period under review. In the first half of 2024, the sales demand
of Medical Products Business remain stable although there is keen

competition in the industry.
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Management Discussion and Analysis
EEENWR DN

Segment profit of the Medical Products Business amounted to HK$1.7
million for the six months ended 30 June 2024, as compared to segment
profit of HK$1.4 million in the corresponding period last year. To cope
with the challenge of fluctuating sales order, the Group is persisting to
deploy business strategies of streamlining and outsourcing of business
processes, implementing strict cost control and ensuring effective
utilisation of resources with an aim to maintain its long-term sustainable
competitive advantages in the business segment. In the meantime,
the Group is actively exploring and identifying potential business
opportunities to expand its customer base and also the products and
services portfolio of the business segment in order to generate and

broaden the income streams of the Medical Products Business.

Plastic Products Business

The revenue from the Plastic Products Business decreased by HK$0.6
million to HK$Nil million for the six months ended 30 June 2024, as
compared to HK$0.6 million in the corresponding period last year, which
accounted for 0% of the Group's total revenue for the period under
review. The decrease mainly attributable to the decrease in sales order

due to keen competition in the industry.
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Management Discussion and Analysis

Money Lending Business

For the six months ended 30 June 2024, the Group recorded loan interest
income of HK$5.7 million from its Money Lending Business, representing
a decrease of HK$0.3 million or 5.0% as compared to HK$6.0 million
for the corresponding period last year, which accounted for 25.8% of
the Group's total revenue for the period under review. Segment loss
of the Money Lending Business amounted to HK$0.7 million (30 June
2023: loss of HK$0.8 million). The outstanding principal and interest
amount of loan receivables as at 30 June 2024 was HK$147.0 million
(31 December 2023: HK$153.5 million). The Group will continue to
develop this business by employing prudent credit control procedures
and strategies to hold a balance between the business growth and the

risk management.

Securities Investment

During the period under review, the Group recorded net unrealised and
realised loss of HK$22.9 million (30 June 2023: loss of HK$11.0 million)
arising on change in fair value of held-for-trading investments of listed
equity securities in Hong Kong for the six months ended 30 June 2024.
No dividend income was received from the held-for-trading investments
during the period under review (30 June 2023: nil). Segment loss of the
Securities Investment amounted to HK$22.9 million (30 June 2023: loss

of HK$11.0 million).

As at 30 June 2024, the Group held 27 listed equity securities in Hong
Kong with the fair value of HK$25.3 million. In light of the recent
volatile financial market in Hong Kong, the Group intends to diversify
its investment portfolio in order to reduce the relevant concentration
and investment risks and will closely monitor the performance of this
business. The Group will keep adopting a prudent investment attitude
and develop its investment strategy with the aim to improve the capital
usage efficiency and generate additional investment returns on the idle

funds of the Group.
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Management Discussion and Analysis
EEENWR DN

Details of the Group’s held-for-trading investments as at 30 June 2024

RIE-WFRNA=THE TEEZFHEEER

are as follows: BB
Realised and
% of unrealised % of total
shareholding  (loss)/gain for Fair value assets of the
as at the period as at Group as at
30 June  ended 30 June 30 June 30 June
2024 2024 2024 2024
BE-Z-QmE
BR ~A=tH EAEE
ZECD@E LHMZERR O RIB-@E RIZBIQE
AAZt+AZ RREH AAZtAZ ~A=tAZ
Company Name/Stock Code ARER/ ROERR REEAE  (FE) ki AAEE BELEBRIL
HK$'000 HK$'000
TER T
Securities listed in Hong Kong BEHELmRES
WLS Holdings Limited EREZERERAQF
("WLS") (8021) (Note (a)) ([ER]) (8021) (FiH3E(a)) 1.4 (2,958) 7,296 5.5%
Others (Note (b)) Hith (FI5E(b)) (19,939) 18,019 13.5%
(22,897) 25,315 19.0%
Notes: B 5 -
(@) WLS is principally engaged in the provision of scaffolding, fitting out (a) JEMRTEXFREMELE BEERHEM

and other auxiliary services for construction and buildings work, money
lending business, securities investment business and assets management
business. As disclosed in the annual report of WLS for the year ended
30 April 2024, it recorded audited net loss attributable to its owners
of HK$11.1 million for the year ended 30 April 2024. With regards to
the future prospects of WLS, the Directors noted that WLS is prudently
optimistic about its prospects. WLS is reviewing its existing assets
structure and business strategies and may make adjustment to their
existing assets structure, with the aim to consolidate their resources, so
as to be flexibly prepared for uncertainties in the future. Meanwhile, in
order to enhance their competitiveness, WLS will look for opportunities
to revitalise the scaffolding business to keep up with the recent
development and trend in the industry, in particular the declining use
of bamboo scaffolds. At the same time, WLS will continue focusing
on those business segments that generate higher profit margins and
show ample growth potential such as money lending operations. WLS
will strictly adhere to its cost control policy, and swiftly adjust business
strategies of its scaffolding business in response to ever-changing
market dynamics in order to generate better financial returns for their

shareholders.
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Management Discussion and Analysis

The Group's investment strategy is to deliver a diversified and flexible
investment portfolio that will maximize sustained long-term returns and
strive to achieve high growth, while the traditional business of the Group

will continue its stable growth.

The Group's total investment in WLS was approximately HK$45.5 million.
As at 30 June 2024, the Group owned 195,270,000 shares of WLS,
representing 1.4% equity interests in WLS with a carrying amount of the
Group’s interest in WLS of approximately HK$7.3 million, representing
approximately 5.5% of the total assets of the Company as at 30 June
2024. Up to 30 June 2024, no dividends was received from WLS. The

fair value of WLS is based on quoted market prices.

None of these investments represented more than 5% of the total assets
of the Group as at 30 June 2024.

Looking ahead, the Directors believe that the future performance of the

above investments held by the Group will be volatile and substantially

affected by overall economic environment, equity market conditions,

investor sentiment and the business performance and development of

the investee companies. Accordingly, the Group will continue to maintain

a diversified portfolio of investment of various industries to minimise

the possible financial risks. Also, the Directors will cautiously assess the

performance progress of the investment portfolio from time to time.
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Management Discussion and Analysis
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Prospects

Facing elevated challenges as we step into the year 2024 with the
recovery of the economy as well as the highly volatile financial market in
Hong Kong and globally, the Group will persist to build on its diversified
business portfolio and focus its steps to formulate, evaluate and modify
business strategies of our existing businesses in order to facilitate and
motivate their business development and stabilise any downturn impact.
To cope with the business development of the business segments,
the Group will strive to deploy effective and sufficient capital and
resources allocation in respect of the different business segments, and
actively reallocate its assets, funding and labour force in response to
the changing market and industry conditions and business results. The
Group will conduct constant and dynamic performance appraisals and
assessment to evaluate the ongoing business development. The Group
will also concentrate on maintaining liquidity by effectively managing
working capital and controlling costs, and leveraging operation efficiency
by adhering to its lean organisation structure, in light of any difficulties
which may be encountered under the uncertainties in the economy and

financial market.

Alongside with the continuing evolution and modification of business
strategies to develop our existing businesses, the Group will continue to
seek optimisation of its business portfolio by adjusting it to adapt to the
changing business climate, trend and environment, and at the same time
proactively exploring and exploiting every potentially profitable business
and investment opportunity as well as new growth potentials, with
the ultimate goal of developing its business to generate and maximise
shareholders’ value and return and maintain sustainable growth and

prosperity.
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Management Discussion and Analysis

FINANCIAL REVIEW
Capital structure

As of 30 June 2024, the Group’s consolidated net asset was
approximately HK$35.9 million, representing a decrease of approximately
HK$25.5 million as compared to that of HK$61.4 million as at 31

December 2023.

As at 30 June 2024, the Company has 967,551,792 (31 December 2023:
967,551,792) ordinary shares of HK$0.05 each in issue.

Except for the changes mentioned elsewhere in the interim report, there

has been no change in the capital structure of the Company since then.

Debt structure

The Group's total borrowings from financial institutions were zero as at
30 June 2024 and 31 December 2023. The Group’s total cash and bank
balances amounted to approximately HK$4.6 million as at 30 June 2024,
which decreased HK$3.1 million as compared to that of HK$7.7 million

as at 31 December 2023.

As at 30 June 2024, the Company had bond payables of HK$30.0 million
(31 December 2023: HK$30.0 million) which represented unlisted bonds
issued to independent third parties with an aggregate principal amount
of HK$6 million, which will mature in July 2025, HK$4 million, which
will mature in July 2026 and HK$20 million, which will mature in March

2030.

The Group's gearing ratio was 73.2% as at 30 June 2024 (31 December
2023: 37.8%). The ratio was determined by net debt, which was defined
as total interest-bearing liabilities comprising bond payables, financial
liabilities at FVTPL and lease liabilities less cash and cash equivalents,

over shareholders’ equity.
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Management Discussion and Analysis
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Working capital and liquidity

As at 30 June 2024, the Group's current ratio were 2.0 (31 December
2023: 2.2).

Contingent liabilities and charges

The Group had not pledged any assets to secure bank facilities and other
borrowings as at 30 June 2024 and 31 December 2023. The Group had
no material contingent liability as at 30 June 2024 and 31 December

2023.

Foreign currency exposure

The Group's monetary assets, liabilities and transactions are mainly
denominated in United States dollars, Renminbi and Hong Kong dollars.
Since Hong Kong dollars are pegged to United States dollars and the
exchange rate of Renminbi to Hong Kong dollars was relatively stable
during the period, the Group’s exposure to the potential foreign currency

risk was relatively limited.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2024, the Group had 30 (31 December 2023: 30)
employees. The Group’s employees are remunerated largely based on
their performance and experience, alongside with the current industry
practices. Remuneration packages of employees include salaries,
insurance, mandatory provident fund and share option scheme. Other
employee benefits include medical cover, housing allowance and

discretionary bonuses.

INTERIM DIVIDEND

The board of directors (the “Board”) of the Company does not
recommend the payment of an interim dividend for the six months

ended 30 June 2024 (30 June 2023: nil).
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Corporate Governance and Other Information

DIRECTORS' AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2024, the interests or short positions of the Directors and
the chief executive of the Company in the shares, underlying shares
and debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
("SFO")) as recorded in the register required to be kept by the Company
under Section 352 of the SFO, or as otherwise notified to the Company
and The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to the Model Code for Securities Transactions by Directors of

Listed Issuers (“Model Code”) were as follows.

EREAREMER

EERBSTHRAEREAQFAR
HEBZENRG HBROK
EREENEERAR

RIZZZOFARNA=+TH ARAEERKSTT
BABRARBSEEAIREEE (EXRES
REE GG ([ 5 R HIE GH]) EXVER) 1 B
o ARG RERETHEEERNRIERE SN
HEEAFEIS2EEARAFENERLM KR
BEMETAESETESFRSZ2RETH ([
BFRIDARTHEARARARRBEEBRERS M
BRAF (B MERIORR T

Long positions Ta
Shares and underlying shares of the Company KRG K IEE R G
Approximate
percentage of
Number of the issued
underlying share capital
Name of Director Capacity shares held of the Company
(Note 1)
HEATERT
EEnE 5% FEHEERGEA BREZHBOBED L
(Ht5E1)
Mr. Zhang Hengxin Beneficial owner 3,724,000 0.38%
(Note 2)
RTELE E=EAA (FM5E2)
Mr. Jia Minghui Beneficial owner 3,724,000 0.38%
(Note 2)
B R S A EmEAA (PFEE2)
Mr. Au Yeung Ming Yin Gordon Beneficial owner 3,724,000 0.38%
(Note 2)
B 5 85 B 5% A& E=EAA (fF3E2)
Notes: B 5T -

1. The calculation of percentage figures is based on the relevant number of
shares as a percentage of the number of shares of the Company in issue
as at 30 June 2024.

2. These underlying shares are share options granted by the Company on
4 May 2020 under the share option scheme of the Company at the
exercise price of HK$0.435 per share.
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Corporate Governance and Other Information

TEERRAMBESR

SHARE OPTIONS

On 30 June 2015, the Company adopted a share option scheme
(“Share Option Scheme”), which was approved by the shareholders of
the Company (“Shareholders”) at the annual general meeting of the

Company held on the same date.

The purpose of the Share Option Scheme is to enable the Group to grant
share options to the eligible participants as incentives or rewards for

their contributions to the Group.

According to the Share Option Scheme, the Board may grant share
options to the following persons or entities (“Eligible Participants”) to
subscribe for such number of shares as the Board may determine in
accordance with the provisions of the Share Option Scheme and the
Rules Governing the Listing of Securities on the Stock Exchange (the

“Listing Rules”):

(1) any employee (whether full time or part time, including any
executive director but excluding any non-executive director) of the
Company, any subsidiary of the Company or any entity in which any

member of the Group holds any equity interest (“Invested Entity”);

(2) any non-executive directors (including independent non-executive
directors) of the Company, any subsidiary of the Company or any

Invested Entity;

(3) any supplier of goods or services to any member of the Group or

any Invested Entity;

(4) any customer of any member of the Group or any Invested Entity;

(5) any person or entity that provides research, development or other
technical support to any member of the Group or any Invested
Entity;

(6) any shareholder of any member of the Group or any Invested Entity
or any holder of any securities issued by any member of the Group

or any Invested Entity;
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Corporate Governance and Other Information

SHARE OPTIONS (continued)

(7) any adviser (professional or otherwise) or consultant to any area of
business or business development of any member of the Group or

any Invested Entity;

(8) any other group or classes of participants who have contributed
or may contribute by way of joint venture, business alliance or
other business arrangement to the development and growth of the

Group; and

(9) any company wholly owned by one or more Eligible Participants.

Share options granted should be accepted within 28 days from the
date of the letter of grant. Upon acceptance of the share options, the
grantee shall pay HK$1.00 to the Company by way of consideration
for the grant. Subject to the terms of the Share Option Scheme and all
applicable laws, the Board has the power to determine the period within

which payments or calls must or may be made.

The exercise price of share options shall be determined by the Board,
which shall be at least the highest of (i) the closing price of the shares as
stated in the daily quotations sheet of the Stock Exchange on the date of
the grant, which must be a business day; (ii) the average closing price of
the shares as stated in the daily quotations sheets of the Stock Exchange
for the five business days immediately preceding the date of the grant;

and (iii) the nominal value of a share.

The maximum number of shares which may be issued upon the exercise
of all share options to be granted under the Share Option Scheme and
any other share option scheme(s) of the Company must not exceed 10%
of the issued share capital of the Company on the date of approval and
adoption of the Share Option Scheme provided that the Company may at
any time seek approval from the Shareholders to refresh the limit to 10%
of the shares in issue as at the date of approval by the Shareholders in
general meeting where such limit is refreshed. Share options previously
granted under any share option schemes of the Company (including
those outstanding, cancelled, lapsed in accordance with such schemes or
exercised options) will not be counted for the purpose of calculating the

limit as refreshed.
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Corporate Governance and Other Information

TEERRAMBESR

SHARE OPTIONS (continued)

The total number of shares issued and may fall to be issued upon
exercise of the share options granted under the Share Option Scheme
and any other share option scheme(s) of the Company (including
exercised, cancelled and outstanding options) to each eligible participant
in any 12-month period up to and including the date of grant shall not
exceed 1% of the shares in issue as at the date of grant unless such
grant has been duly approved by ordinary resolution of the Shareholders
in general meeting at which the relevant eligible participant and his
associates abstained from voting. Share options granted to substantial
Shareholders or Independent Non-executive Directors or any of their
respective associates in any 12-month period in excess of 0.1% of
the Company’s issued share capital on the date of grant and with a
value in excess of HK$5 million must be approved in advance by the

Shareholders.

The period during which a share option may be exercised will be
determined by the Board at its absolute discretion, save that no share
option can be exercised more than 10 years after it has been granted.
There is no general requirement that a share option must be held for any
minimum period before it can be exercised. The Share Option Scheme is
valid and effective for a period of ten years and will expire at the close

of business on 29 June 2025.

At the annual general meeting of the Company held on 30 June 2022,
the Company was authorised to refresh the scheme mandate limit to
issue a maximum of 48,377,589 share options under the Share Option
Scheme. Notwithstanding the forgoing, the shares which may be issued
upon exercise of all outstanding options granted and yet to be exercised
under the Share Option Scheme and any other share option schemes of
the Company at any time shall not exceed 30% of the shares in issue

from time to time.
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TEERRAMESR

SHARE OPTIONS (continued) BRE 2

The following table discloses movements in the Company’s share options TFTXRFBEHZE T _WMEA=+HIL/NEAA
under the Share Option Scheme during the six months ended 30 June 7N FIBEARAE ST )18 T ~ BE AR A &
2024:

Outstanding Lasped/  Outstanding
at Granted Exercised Forfeited at
Exercise Vesting 1 January during the during the during the 30 June
Date of grant price  Exercise period period 2024 period period period 2024
RZB-RE Bk R-2-OF
-A-B RER RER BN/ ~A=TH
RERS TEE HEH o £ R AT 2RI B Lt RS
HKS
BT
Directors
Bz
Zhang Hengxin 4 May 2020 0.435  From 4 May 2020 to No 3,724,000 - - - 3,724,000
3 May 2025
£TE I a2 *?*?iﬁﬂﬂaﬁ i
TAmA “Z-hFRA=H
Jia Minghui 4 May 2020 0.435  From 4 May 2020 to No 3,724,000 - - - 3,724,000
3 May 2025
EpQE —3-F _;_?HHEHE i
TAmA “Z-hFRA=H
Au Yeung Ming Yin 4 May 2020 0.435  From 4 May 2020 to No 3,724,000 - - - 3,724,000
Gordon 3 May 2025
BFHE ZZZ%F “Z-ZERAMAE &
TAMA “Z-R%TR=H
Employees 4 May 2020 0.435  From 4 May 2020 to No 26,068,000 - - - 26,068,000
3 May 2025
=) i _;_ﬁﬂﬂﬂaﬁ i
TAEA “Z-HFRA=H
21 April 2022 0.373  From 21 April 2022 to No 48,360,000 - - - 48,360,000
20 April 2027
—BICE ZE_ZEMAZT-BE B
mA-+-8H ZZtFMAZTH
85,600,000 - - - 85,600,000
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EEREAREMER

SUBSTANTIAL SHAREHOLDERS" AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 30 June 2024, so far as is known to the Directors and the chief
executive of the Company, no persons or corporations (other than
Directors or chief executive of the Company) had, or deemed or taken
to have, interests or short positions in the shares or underlying shares
of the Company as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or who were directly or
indirectly, interested in 5% or more of the number of any class of shares
in issue of the Company, carrying the rights to vote in all circumstances

at general meetings of the Company.

AMCO UNITED HOLDING LIMITED
Interim Report 2024

FTERRREMALREQFTR
DREBRD 2EZERKXE

RZB-_WFRA=TH BEARREETNES
TTHRABMRA BEALHRR (ARFEFEL
BERTBRABRMN ERBERRAEERAAF
BB T B LARRRIRIER S
KB GRPIEIB6RBFEZELMA Bk
KA B E R R B SN A RMEA B R
TEARRBBRRA® EREZ AR FHEMMER
EETRMEB5%HIA LR -



Corporate Governance and Other Information

CORPORATE GOVERNANCE

The Company has complied with all code provisions of the Corporate
Governance Code (“CG Code”) as set out in Appendix 14 to the
Listing Rules for the six months ended 30 June 2024.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code set out in Appendix 10 to
the Listing Rules as the code of conduct regarding securities transactions
by its Directors. Having made specific enquiry, all Directors have
confirmed that they have fully complied with the required standard set

out in the Model Code during the six months ended 30 June 2024.

AUDIT COMMITTEE

The audit committee of the Company (“Audit Committee”)
comprises three Independent Non-executive Directors, namely
Mr. Au Yeung Ming Yin Gordon (chairman of the Audit Committee), Ms.
Ye Mengmei and Mr. Guo Zhenhui. The Audit Committee has reviewed
with the management the accounting principles and practices adopted
by the Group, and discussed financial reporting matters including the
review of the unaudited interim results for the six months ended 30 June

2024.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended 30 June 2024, neither the Company nor
any of its subsidiaries purchased, sold or redeemed any of the Company's

listed securities.

By order of the Board
AMCO United Holding Limited
Jia Minghui

Chairman

Hong Kong, 30 August 2024
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HHEFAEPHERREME2EKEE

For the six months ended 30 June 2024 #HZ-FE_—[WFENA=+HILNEA

Six months ended 30 June
BEXRA=THLAEA

2024 2023
Unaudited Unaudited
Notes HK$'000 HK$'000
—E-NF —E-=F
REER REER
Bt 5k FTERT FET
Revenue ON 3 22,007 23,259
Cost of sales and services 84 E R AR T A (15,225) (18,353)
Gross profit ER 6,782 4,906
Other losses H 548 4 (22,892) (20,312)
Distribution costs 7 $H A AN (2,230) (2,738)
Administrative expenses THAX (5,939) (10,110)
Finance costs BBER 5 (1,150) (1,419)
Loss before income tax BRETEBATE R 6 (25,429) (29,673)
Income tax credit g 7 = -
Loss for the period BREE (25,429) (29,673)
Other comprehensive income HA E 2T e
for the period:
Item that may be reclassified BB R B
subsequently to profit or loss: HA :
Exchange differences on translating REBINEBEEZERZR
foreign operations - 27
Total comprehensive EAREEAELEER
loss for the period attributable 2HEEEAE
to owners of the Company (25,429) (29,646)
Loss per share BREE
Basic and diluted BEARREE 9 HK(2.63) centi®{l | HK(3.36) centil

AMCO UNITED HOLDING LIMITED
Interim Report 2024




Interim Condensed Consolidated Statement of Financial Position

AR S B B AR &

As at 30 June 2024 R=-FE-mFENA=1+H

30 June 31 December
2024 2023
Unaudited Audited
Notes HK$'000 HK$'000
—E-mE —E-=4F
ANA=+H +-A=+—8H
RCEZ L'z
B 5 FET FAT
ASSETS AND LIABILITIES EEREE
Non-current assets RBEE
Property, plant and equipment ME - WEREE 10 - -
Current assets RBEE
Inventories e 9,037 7,262
Held-for-trading investments FHIEBEEIRE 11 25,315 45,468
Trade and other receivables 5 Rk E MR FIE 12 94,586 108,272
Cash and cash equivalents RekHeEEY 4,592 7,716
133,530 168,718
Current liabilities REAE
Trade and other payables B 5 I H th JE S BUE 13 66,698 76,457
66,698 76,457
Net current assets REBEEFRE 66,832 92,261
Total assets less current liabilities EEHERRBARSE 66,832 92,261
Non-current liabilities kRBEE
Bond payables JERHE S 30,900 30,900
Net assets EEFE 35,932 61,361
EQUITY Em
Share capital [N 14 48,378 48,378
Reserves G (12,446) 12,983
Total equity ERAE 35,932 61,361




Interim Condensed Consolidated Statement of Changes in Equity

ERGE T HESREEH R

For the six months ended 30 June 2024 #HZ-FE_—[WFENA=+HILNEA

Share
Share Share option Translation ~ Accumulated
capital premium reserve reserve losses Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
B REE BRERE B ZiEE @t
TAR TET TAR TAET TEL TAR
At 1 January 2024 (audited) RZZ-ME-A-A
(m&%) 48,378 480,639 14,277 - (481,933) 61,361
Loss and total comprehensive  HRERRZEEELE
loss for the period - - - - (25,429) (25,429)
At 30 June 2024 (unaudited) RZZE-_NEAA=+A
(REER) 48,378 480,639 14,277 - (507,362) 35,932
At 1 January 2023 (audited) RZE-=F—-fF—H
(BE7) 24,189 457,234 14,277 2,069 (479,180) 18,589
Loss and total comprehensive  HABBRZEEEAE
loss for the period - - - 27 (29,673) (29,646)
Right issue of shares itk 24,189 23,406 - - - 47,595
At 30 June 2023 (unaudited) W-E-=FxA=1H
(REER) 48,378 480,640 14,277 2,09 (508,853) 36,538

AMCO UNITED HOLDING LIMITED
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Interim Condensed Consolidated Statement of Cash Flows
BHGEEPHEREERER

For the six months ended 30 June 2024 #Z_-F_—MFEXNF=1+HILNEA

Six months ended 30 June
BEXRA=THLAEA

2024 2023
Unaudited Unaudited
HK$'000 HK$'000
—E-NF —E-=F
RGEZX REEZ
FHERT FHET
Net cash used in operating activities RETHHAZRESFE (3,358) (8,423)
Net cash generated from investing RETHELEZHREFE
activities 234 1,342
Net cash generated from financing METHELEZRETFHE
activities - 14,199
Net (decrease)/increase in cash and HERBESZEEY ORD) ENEHE
cash equivalents (3,124) 7,118
Cash and cash equivalents at 1 January R—B—HZEERRESZEY 7,716 3,722
Cash and cash equivalents at 30 June RARB=+HZEERESEEY 4,592 10,840
Represented by: B
Cash and bank balances Re KRBT 4,592 10,840
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GENERAL INFORMATION

AMCO United Holding Limited (the “Company”) was incorporated
in Bermuda with limited liability on 19 August 1994 as an exempted
company under the Companies Act 1981 of Bermuda with its
shares listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) since 28 November 1996.

The Company and its subsidiaries (hereinafter collectively referred
to as the "Group”) are principally engaged in (i) manufacture
and sale of medical devices products; (ii) manufacture and sale of
plastic moulding products; (iii) provision of money lending; and (iv)

investment in securities.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The interim condensed consolidated financial statements for the
six months ended 30 June 2024 have been prepared in accordance
with the applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on the Stock Exchange
and with the Hong Kong Accounting Standard 34 “Interim Financial
Reporting”, issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA"). The interim condensed consolidated
financial statements are unaudited but have been reviewed by the

Company’s audit committee.

The interim condensed consolidated financial statements should be
read in conjunction with the Group’s annual financial statements
for the year ended 31 December 2023, which have been prepared
in accordance with Hong Kong Financial Reporting Standards

("HKFRSs").

AMCO UNITED HOLDING LIMITED
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Notes to the Interim Condensed Consolidated Financial Statements

BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)

The interim condensed consolidated financial statements have been
prepared under the historical cost basis except for certain financial

instruments which are measured at their fair value.

The accounting policies adopted and methods of computation used
in the interim condensed consolidated financial statements are the
same as those followed in the preparation of the Group's annual

financial statements for the year ended 31 December 2023.

In the current interim period, the Group has adopted all the new
and revised standard, amendments and interpretation (“new and
revised HKFRSs"”) issued by the HKICPA that are relevant to its
operations and effective for its accounting period beginning on
1 January 2024. The adoption of these new and revised HKFRSs did
not result in significant changes to the Group’s accounting policies

and amounts reported for the current and prior accounting period.

The Group has not early applied any new and revised HKFRSs that

are not yet effective for the current period.

SEGMENT INFORMATION

The Group determines its operating segments based on the reports
reviewed by the chief operating decision maker that are used to

make strategic decisions.
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SEGMENT INFORMATION (continued)

The Group has four (30 June 2023: five) reportable segments. The
segments are managed separately as each business offers different
products and services and requires different business strategies. The
following summary describes the operations in each of the Group’s

reportable segments:

(1) Manufacture and sale of medical devices products (“Medical

Products Business”);

(2) Manufacture and sale of plastic moulding products (”Plastic

Products Business”);

(3) Provision of money lending (“Money Lending Business”); and

(4) Investment in securities (“Securities Investment”).

Inter-segment transactions, if any, are priced with reference to
prices charged to external parties for similar products and services.
Corporate revenue and expenses are not allocated to the operating
segments as they are not included in the measure of the segments’
profit/loss that is used by the chief operating decision maker for

assessment of segment performance.

AMCO UNITED HOLDING LIMITED
Interim Report 2024

Notes to the Interim Condensed Consolidated Financial Statements

B4R & B A A5 SRR MY R

DEER (&)

AEEENE(ZFT_=FX"A=1tH:A
B) AT RE DB AR S EBRENEEM
MR KRR 2 R EMAR B
HEDR 2 ER TEI B ET- AT R
AEBEAREDMEBZME

() ENHEBEREBER ([BEEM
ES ADE

Q) HERHEZPRRAER ([Z2BEM

ESADK

N

3) REBRE (THREEHK]) R

@) BHREE(BHKRED-

DR S (IE) 2 BRIIZ2EHBEE
an & AR AN AR A LW B Z (EAR B RE © |
REERARFXE R ATRELRE

EihoBREARERZ D EF, A



Notes to the Interim Condensed Consolidated Financial Statements

SEGMENT INFORMATION (continued)

The following is an analysis of the Group's revenue and results by

reportable segment:

Six months ended 30 June 2024 (Unaudited)

RS I W R M AT

DEER (#)

UK TRAEERAIHRE D #E D 2 WA R
EEHT

BE-_Z-_@F

+THIEXRER R

RER)
Medical Plastic Money
Devices Products Lending Securities
Business Business Business Investment Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BR BB
BEER EmE® HEXEK BERE wmE
TER TER TER TER THERT
Revenue from external customers & B 9MEF% F UL A 16,327 - 5,680 = 22,007
Reportable segment revenue B 1 ON 16,327 = 5,680 = 22,007
Timing of revenue recognition  F&E U A K B
At a point in time B 16,327 - - - 16,327
Over time —BREREA - - - - =
16,327 = = = 16,327
Reportable segment profit/(loss) A ¥t & 7 &b ¥,/ (E518) 1,688 = (680) (22,897) (21,889)
Six months ended 30 June 2023 (Unaudited) HEZ-_=FXA=+HLEAEA (X
KEZ)
Building
Medical Plastic Contract Money
Devices Products Works Lending Securities
Business Business Business Business Investment Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BB 2R EFEA
ZEEH EnEB IREH ME T BHRE BE
TET TER FAET TAT TET TET
Revenue from external customers R ESNEE S UA 16,380 635 250 5,994 - 23,259
Reportable segment revenue ARED A 16,380 635 250 5,994 - 23,259
Timing of revenue recognition TERR U B By
At a point in time E-ERE 16,380 635 250 - - 17,265
Over time —BEEA - - - - - -
16,380 635 250 - - 17,265
Reportable segment profit/(loss) A& 2 ZpiEF|,/
(B#) 1,430 219 (240) (840) (11,014) (10,445)

25
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Notes to the Interim Condensed Consolidated Financial Statements

B4R & B A A5 SRR MY R

3. SEGMENT INFORMATION (continued)

Reportable segment profit/loss represents the profit/loss attributable
to each segment without allocation of corporate administrative
expenses, corporate directors’ emoluments, corporate income,
finance costs and income tax credit. This is the measure reported
to the chief operating decision maker for the purposes of resource

allocation and performance assessment.

The following is an analysis of the Group's assets and liabilities by

3. 2HER (&)

Al o Ebw B R R 0 AR E AR 2k
R/ BR EPTER2BIBMAT 28
EEME 2BEA  MBRARMERE
REHDE - WHAETELERRERS
NETERDERKRRF A2 TTE

NTRREERAREDHE D ZEER

reportable segments: BEI:
Reportable segment assets and liabilities AHREIBEEREE
Medical Plastic Money
Devices Products Lending Securities
Business Business Business  Investment Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BE ZB
REEEL Em¥H BE¥H "BHERE B
TR FTHET TR FET FTHT
As at 30 June 2024 RZZZMFXA
(unaudited) =+ 8 (REER)
Reportable segment assets ARENHDEE 28,911 327 74,712 25,315 129,265
Reportable segment liabilities HmESHa’E 47,882 11,779 60 = 59,721
Building
Medical Plastic Contract Money
Devices Products Works Lending Securities
Business Business Business Business Investment Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BE 2B BFEE
REEB EmEH TRRER MEER FHRE mE
FET FiET TET AT TR FET
As at 30 June 2023 RZZE-=FA
(unaudited) =+R(REER)
Reportable segment assets AREHNHEE 32,897 584 1,020 94,279 28,222 157,002
Reportable segment liabilites ~ AIREHHPEE 63,342 9,070 2,138 940 - 75,490
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Notes to the Interim Condensed Consolidated Financial Statements

SEGMENT INFORMATION (continued)

All assets are allocated to reportable segments other than cash and

cash equivalents and corporate assets.

All liabilities are allocated to reportable segments other than bond

payables and corporate liabilities.

The following is the Group’s reconciliation of reportable segment

revenue and profit or loss:

RS I W R M AT

DEER (#)

EEEDDREERMED A L
RRERACEEMWUAREEBEE-

A

2

FAERBHOOREFRES A ELTE
RENEZREZEAR

NI RAEETRE S BBAREBER 2 H
BE -

Six months ended 30 June
BERA=THLAEA

2024 2023
Unaudited Unaudited
HK$'000 HK$'000
—E-MEF —E=F
RGEZX REEZ
FHERT FET
Revenue KA

Reportable segment revenue BE SR N 22,007 23,259
Consolidated revenue A WA 22,007 23,259

Loss before income tax MRATBHATEER
Reportable segment loss Al RS o EBEE (21,889) (10,445)
Finance costs M%EMA (1,150) (1,419)
Unallocated corporate income ROBE2EBIA - -
Unallocated corporate expenses ROBE2EHAY (2,390) (17,809)
Consolidated loss before income tax MRITBHRATGEEE (25,429) (29,673)
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Notes to the Interim Condensed Consolidated Financial Statements

B4R & B A A5 SRR MY R

4. OTHER INCOME AND OTHER GAINS OR 4.

LOSSES

Hibm AR Hb i Sm NS 18

Six months ended 30 June
BERA=+HLAEA

2024 2023
Unaudited Unaudited
HK$'000 HK$'000
—E-mE —E-=F
RIGEZK REEZ
FHExT FHT
Loss on change in fair value of BEBEBEREZAAEBE
held-for-trading investments gEEE (22,897) (11,014)
Loss on change in fair value of financial BRBRIEARBEIEZ
liabilities at fair value through profit or loss H BBz AL BEEHERE - (9,298)
Interest income FEWA 5 -
(22,892) (20,312)
5. FINANCE COSTS 5. BER
Six months ended 30 June
BEARA=+tHLEKEA
2024 2023
Unaudited Unaudited
HK$'000 HK$'000
—EomE —E-=4F
RGEZ RISEIZ
FHERT FHET
Interest on bond payables FEREH TR 1,150 1,412
Interest expense on lease liabilities HEaGENERX = 7
1,150 1,419

AMCO UNITED HOLDING LIMITED
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Notes to the Interim Condensed Consolidated Financial Statements

GRS & E Y
LOSS BEFORE INCOME TAX 6. RATEHRABE
Six months ended 30 June
BZXA=1+RHIAXMEA
2024 2023
Unaudited Unaudited
HK$'000 HK$'000
—E-NME —E=F
RESEZ KA IZ
FHET FAET
Loss before income tax has been BRATEHRATEEESHKRTS
arrived at after charging: BREBES:
Staff costs (including directors’ EBEERA (BEEENS)
emoluments)
— Salaries, wages and other benefits —%He IERAEMBER 1,447 1,690
— Contributions to defined contribution —REH-FCRIRET B 5K
retirement plan 30 48
1,477 1,738
Depreciation of property, plant and ME -BEMRETE
equipment - 140
Cost of inventories recognised as expenses R AR ZFERKAK 15,225 17,908
Cost of services PR 75 A AR - 445
INCOME TAX CREDIT 7. IBHRER
Six months ended 30 June
BZXA=1+RHIEAXMEA
2024 2023
Unaudited Unaudited
HK$'000 HK$'000
—E-ME —E-=F
RSEZ RICEZ
FHET FAET
Deferred tax credit — current period RIEF B % — N HARE - -

Hong Kong Profits Tax is calculated at 16.5% of the estimated
assessable profits for both periods. No Hong Kong Profits Tax was
provided for both periods as members of the Group did not derive
any estimated assessable profits or had sufficient tax losses brought
forward to offset against the estimated assessable profits for the

periods ended 30 June 2024 and 2023.

BBEFEB IR AR 2 A5 E R R
Mz165%TE -BHRAEEZKERFR
HE-_Z-_NFER_FT_=FA=1+H
1 BA P 3 £ R A5 o] i 5 P8 AR B A 2
TEHFTRMEBRERIEARHE MG E
B A R W B EA R A A I E R
SBRE -
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Notes to the Interim Condensed Consolidated Financial Statements

B4R & B A A5 SRR MY R

8. INTERIM DIVIDEND 8.

No dividends were paid, declared or proposed during the
reporting period. The board of directors of the Company does not
recommend the payment of an interim dividend for the six months

ended 30 June 2024 and 2023.

9. LOSS PER SHARE 9.
(a) Basic loss per share

The calculation of the basic loss per share attributable to

owners of the Company is based on the following data:

IR S

HEMAL BN T IRKZFIR M EM
R - ARAEFETEZUBE_F
THERZBEZ=FRA=+THIEANEAR
A P A R B

o

BREE

() BREXESE
AAREHAEEFREABADE
AT B3

Six months ended 30 June

BEAA=THLEAREAR

2024 2023
Unaudited Unaudited
HK$°000 HK$'000
ZEZWF —E-=F
RIGEZ REEEZ
FHET FHET
Loss 8B
Loss for the period for the purpose of  FFtEEREAEEME 2
computation of basic loss per share BNEE (25,429) (29,673)
‘000 ‘000
i i
Number of shares RHEE
Weighted average number of EETETBERZMETHH
ordinary shares in issue 967,551 884,235

AMCO UNITED HOLDING LIMITED
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9.

Notes to the Interim Condensed Consolidated Financial Statements

LOSS PER SHARE (continued)
(b) Diluted loss per share

Diluted loss per share was the same as basic loss per share
because there was no potential dilutive ordinary share in issue

for the six months ended 30 June 2024 and 2023.

The Company’'s outstanding share options as at 30 June
2024 and 2023 were not taken into account as they had an
antidilutive effect for the six months ended 30 June 2024 and

2023 which would result in a reduction in the loss per share.

10. MOVEMENTS IN PROPERTY, PLANT AND

11.

EQUIPMENT

During the six months ended 30 June 2024, the Group
incurred depreciation charge on property, plant and equipment
of approximately HK$Nil (six months ended 30 June 2023:
HK$140,000).

HELD-FOR-TRADING INVESTMENTS

The amount represents equity securities listed in Hong Kong. These
investments are classified as financial assets at fair value through

profit or loss.

9.

RS I W R M AT

BRER @

(b) EREBEIE
.@i—?—mﬁﬁ&—?— Jf:ﬁ/\)q
StRIEABALERRTAEES
WY E YRR HEREEEES
SREAEIBAR-

WEFRARGRZZ_NER =T
ZEFRNAZHRZERITEZER
ERRAERBE-_T-_NER=
To=FAA=tHLERNERAEBR
BErg tmaRegREERD -

10.9% BERREZEE

11.

HEZ-_WFAA=+tHILAEA =K
SEVE BREEARBELENEAINT
BIT(BE CEFEARNAZTBIEAE

A: 140,0005%7*5) °

FEEERE

FRSBERARBEABLMZBRAES 5
BREDEREBBERAREBEIERZY
BEE-
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B4R & B A A5 SRR MY R

12. TRADE AND OTHER RECEIVABLES 12.EZREMERFE

32

30 June 31 December
2024 2023
Unaudited Audited
HK$'000 HK$'000
—E-WmF —T-=F
~A=+H +=ZA=+—H
REEX EEZ
FET FAET
Trade receivables from contracts REBEFAEHZE RN RE
with customers 41,798 45,294
Less: Allowance for credit losses B EEEEEE (27,101) (27,101)
14,697 18,193
Retention receivables from contracts RERFAHNZEBIRE S
with customers 272 272
Less: Allowance for credit losses B EEEEEE (272) (272)
Loan receivables & E 146,977 153,534
Less: Allowance for credit losses BB EEERE (72,265) (72,265)
74,712 81,269
Deposits, prepayments and e FENFIEREMmEWKIE
other receivables 5,177 8,810
Total trade and other receivables B REMBEWHIAESLE 94,586 108,272

AMCO UNITED HOLDING LIMITED
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Notes to the Interim Condensed Consolidated Financial Statements

12. TRADE AND OTHER RECEIVABLES (continued)

The Group allows credit period up to 90 days (31 December 2023:
90 days) to its trade customers. The ageing analysis of trade
receivables (net of accumulated impairment losses) by invoice date

is as follows:

RS I W R M AT

1R.ESREMEWRRE 2

AEBRTHESEFPZEEHHRS RN
R (ZEZ=ZF+=-A=+—H:90K)
B 5 EWRIE (k25 REEB) REE
HEIEI D 2 BRI DT T

30 June 31 December

2024 2023

Unaudited Audited

HK$’000 HK$'000

—E-WmF —T-=F

ANA=t+H +=-A=+—8H

RIBEX EEZ

FHEx F&T

Within 3 months 3 AR 3,150 3,558
Over 3 months but within 6 months 318 A LA E1B6E A K 2,225 -
Over 6 months 618 A LA + 9,322 14,635
14,697 18,193

Retention receivables are derived from the Building Contract Works
Business and are interest-free and recoverable at the end of the
retention period of individual construction contracts ranging from

3 months to 1 year.

Loan receivables represent outstanding principals and interest
receivables arising from the Money Lending Business of the Group.
All of the loan receivables are entered with contractual maturity
within 12 months. The Group seeks to maintain strict control over
its loan receivables in order to minimise credit risk by reviewing the

borrowers’ financial positions.

The loan receivables are interest-bearing at rates mutually agreed
between the contracting parties, ranging from 4% to 12% per
annum (31 December 2023: 4% to 12% per annum).

ERREIS I REEF AR IREERL S
REMRERESHORER (N F=@EA
E—F)RATHRD-

EUMESEASENERHTEL 2 REE
A REWANE -FTERKERZEDE
HAHBREARN AEERNBEBERN
ERAZHBIRR #FHEREERZ
BB B EERRBRERE -

JEWRERTYIA N ERWBE 2 FIR S
FEMENF4%E12% (ZE_=F+_A8
=+ —H:FHEI%E12%) ©
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Notes to the Interim Condensed Consolidated Financial Statements

B4R & B A A5 SRR MY R

13. TRADE AND OTHER PAYABLES

13.EZREMENRIER

30 June 31 December

2024 2023

Unaudited Audited

HK$'000 HK$'000

—EC-QmE s

~A=+H +=ZA=+—H

RIGEX REZ

FHET FET

Trade payables 2 5 I8 46,803 53,665

Retention payables ERRE® 958 958

Contract liabilities BRAE = 5
Amount due to Titron Group Holdings J& 4 Titron Group Holdings

Limited Limited 2 FI8 1,700 1,700

Amount due to the vendors JERE 77 2 FRIA 7,500 7,500

Accruals and other payables FESHFIA I B b fE S FR0E 9,737 12,629

66,698 76,457

The following is an ageing analysis of trade payables presented

based on the invoice date at the end of the reporting period.

RmEHR EHEMNK

B2 BREC D MTAAT o

BEREZEHE

30 June 31 December

2024 2023

Unaudited Audited

HK$'000 HK$'000

—E-NE —E-=F

~A=+H +=ZA=+—8H

RIGEX REZ

FHET FET

Within 3 months 318 AR 1,380 3,203
Over 3 months but within 6 months 3fE A A H{E6E A KW 2,597 1,291
Over 6 months 618 A LA & 42,826 49,171
46,803 53,665
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13.

14.

Notes to the Interim Condensed Consolidated Financial Statements

TRADE AND OTHER PAYABLES (continued)

The average credit period on trade purchases granted by suppliers
up to 90 days (31 December 2023: 90 days).

As at 30 June 2024 and 31 December 2023, included in the Group's
accruals and other payables are an amount due to Titron Group
Holdings Limited (“TGHL") of approximately HK$1,700,000 and
the cash consideration of HK$7,500,000 payable to the Vendors
of Titron Group (as defined and detailed in the Company’s circular
dated 12 August 2011) arising from the acquisition of Titron Group
in 2011. TGHL was one of the Vendors of Titron Group. Titron
Group is principally engaged in the Medical Products Business and
the Plastic Products Business. One of the shareholders of TGHL,
Mr. Yip Wai Lun, Alvin, was a former shareholder and the former
Chairman and Managing Director of the Company. The amounts
were unsecured, interest-free and repayable on demand as at 30
June 2024 and 31 December 2023.

RS I W R M AT

13.ESREMEARE =

HEBRTESRBZ2FHEESRESZ A
PR (ZE-=F+=-"A=+—H:90K)

RZE_WNFEAA=Z+THRZZEZ_=F
TZA=T—H - AEEZEFRER
H At B RIEBRIE—E E [N Titron Group
Holdings Limited ([TGHL]) Z 5KIE 4
1,700,000/ 7T kit —F — —FIRIEEE &
B(TEEFBRARRBHAZZT ——
FNATZHAZBREEZENERS
&5 23841 {87,500,000/5 7T ° TGHLA
EEEE HEP—UEF ZEEEXE
NREBEEREBNBBERES - TGHL
L ERRERBGEER/NDFNKRER
MEFERESAKE - R_T_WF XA
=tTHRZEZ=F+=A=+—H %
HIEAEER R ERBREKRER

SHARE CAPITAL 14. IR &
Number of
shares Amount
HK$"000
RHEHE ©8
FAT
Authorised: EE
Balance as at 31 December 2023 and RZBZ=F+ZA=+—HK
30 June 2024 “ZE-MFANAB=ZTRHZEH 80,000,000,000 400,000
Issued and fully paid: ERTRBE:
Balance as at 31 December 2023 and R=-Z=-=f+=-A=+—-HERK
30 June 2024 ZENEARNRAZTHZER 967,551,792 48,378




Notes to the Interim Condensed Consolidated Financial Statements

B4R & B A A5 SRR MY R

15. RELATED PARTY TRANSACTIONS 15 BEALIRS
Compensation of key management personnel FEEBABZHM
The remuneration of Directors and other member of key EFEENEMFEEEEKERNEA 2 H M
management during the period was as follows: PONNE

Six months ended 30 June

BEAA=THILEAEAR

2024 2023
Unaudited Unaudited
HK$'000 HK$'000
—E-NMFE —E-=F
RSEZ KA IZ
FET FHT
Salaries and short-term employee benefits FekREEERT 408 426
Post-employment benefits BB 12 48 A = -
408 426
16. CAPITAL COMMITMENTS 16. EAREIE
The Group had no significant capital commitment as at 30 June RZZBEZWNFEAA=ZFTHEHRZ-ZZ_=F
2024 and 31 December 2023. TZA=+T—B REBEWESKE KK
o
17.EVENTS AFTER THE REPORTING PERIOD 17. REHESE
There is no material events after the six months ended 30 June RAREBS BHE-_T-_MOF A=
2024 as at the date of this report. H1E/ME A& S EREIE
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