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Management Discussion and Analysis

EREWES T

FINANCIAL REVIEW

During the Period, the revenue of the Group amounted to
approximately RMB5,465,000 (2023 Corresponding Period:
RMB744,000), representing a significant increase in revenue as
compared with the 2023 Corresponding Period. The significant
increase in revenue is mainly due to the increase in revenue from
construction of infrastructure and development of properties during
the Period.

Profit before tax of the Group for the Period amounted to
RMB 1,864,000 as compared with loss before tax of RMB4,632,000
for the 2023 Corresponding Period. The turnaround from loss to
profit was mainly attributable to, among other things, the
combined effect of the following: (i) the increase in revenue from
construction of infrastructure and development of properties as a
result of the completion of the settlement of the overall
construction of Zhongfang Chaozhou Jing Nan Industrial Park
Project during the Period; and (i) the increase in gain on disposal of
assets classified as held for sale. Earnings per share was
approximately RMB0.0021 (2023 Corresponding Period: loss per
share of RMB0.0026).

BUSINESS REVIEW

Construction of Infrastructure and Development of
Properties

(i)  Construction of Infrastructure Business

The construction of infrastructure business is one of the
principal businesses of the Group. Zhongfang Chaozhou, a
wholly-owned subsidiary of the Company, principally engages
in construction of infrastructure in the PRC. Conventionally,
the Group, being a contractor, will be responsible for (i)
raising and financing the development cost of the
construction projects; (ii) launching construction; and (iii)
supervising the construction procedures and quality control.
Upon completion of the construction project, the
infrastructure will be repurchased by the government
department or private company such that revenue can be
recognised in this regard.
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(ii)

After several rounds of checking of the settlement data of
Zhongfang Chaozhou Jing Nan Industrial Park Project (the
“Project”) by various parties, the audit results of the whole
portion under the Project were agreed by the government,
Chaozhou Jinshan and Zhongfang Chaozhou on 7 April
2024. As a result, the settlement of the Project was fully
completed. The Group recorded a revenue of approximately
RMB4,710,000 from the construction of infrastructure
business during the Period.

Development of Properties

Shennongjia Hotel, a non wholly-owned subsidiary of the
Company, principally engages in the development of
properties, tourism and hotel services.

Shennongjia Hotel holds the land use rights of two parcels of
adjoining land, with a total site area of approximately 35,506
sg.m. located in Ping Qian Ancient Town, Da Jiu Hu,
Shennongjia Forestry District, Hubei Province, PRC* (5 B
Jb & 18 B ZE MR E KN ST BT & 8) for the construction of
hotel, sports venues and commercial shops as well as
courtyards, of which the hotel, sports venues and commercial
shops are for commercial hotel service use and the courtyards
are for sale.

Due to the booming tourism in various regions after the
lifting of pandemic control measures, local governments have
imposed restrictions on the transportation of construction
materials during the peak travel season, leading to a slight
delay in the construction progress of the Shennongjia Hotel.
However, the management is striving to optimise the project
plan and allocate various resources of the Group to expedite
the construction progress.

As at 30 June 2024, the properties are under construction
and it is expected that all construction will be completed and
the renovation will begin this year.

The Group is from time to time searching for opportunities to
reinforce its financial strength. It will explore suitable
investment and construction projects through strong
connections of the management and public and private
tenders.

*  For identification purpose only
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Property Investment and Leasing Business

The Group's property investment and leasing business is mainly
distributed in the cities such as Sanhe, Guangzhou, Beijing and
Shennongjia Forestry District. The Company identifies potential
properties for investment purposes from time to time to receive
rental income and may enjoy potential property appreciation
income in the future. The Group currently owns 11 shop units and
60 car parking spaces located in Sanhe, a shop unit in Guangzhou,
125 offices located in the Zhiying Commercial Center in Liangxiang
Higher Education Park, Fangshan, Beijing (the “Fangshan
Project”) and a commercial property in Shunyi, Beijing, the
construction of which is completed, as well as hotels, sports venues
and commercial shops in the Shennongjia Forestry District, the
construction of which have not yet been completed.

The business model in the property investment and leasing business
is acquisition for selling and/or leasing, which the Company
acquires suitable and potential properties which are ready for
selling and leasing. As such, revenue can be recognised through
earning the price difference between the buying and selling price.
The Group can also record rental incomes from the leasing of the
properties. The Group will continue to identify potential property
investment projects.

During the Period, the property investment and leasing business of
the Group recorded rental income of RMB755,000 (2023
Corresponding Period: RMB744,000).

The Group has equipped a professional team in property leasing
and property management for the Fangshan Project during the
2023 Financial Year. According to the current market conditions,
the Group plans to lease out part of the properties of the Fangshan
Project for operations, and the remaining properties will be put on
the market at an opportunity according to the operation situation.
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BUSINESS PROSPECTS

Confronted with multiple risks, the pace of global economic
recovery has slowed down. Confronted with challenges such as
weak exports and investment, as well as insufficient demand, the
domestic economic recovery has been lower than expected. The
Group will continue to firmly pursue its goal of steady development
and promote existing infrastructure projects while actively
responding to national policies and exploring other infrastructure
projects with potential; at the same time, it will integrate the
Group’s resources to promote the construction and operation of
various property projects to achieve profitability as soon as possible.
Taking into account the change in the property market
environment and consumption trend from time to time, the Group
also proactively explores development opportunities in various
formats within the property investment sector, such as the
operation and management of commercial properties, as well as
sports and cultural venues. Meanwhile, the Board is actively
expanding investment and development opportunities in other
areas, and strives to find and screen out projects that are in line
with the Group’s overall development strategy to enhance the
Group's overall business strength.

Shennongjia Hotel Project

The Shennongjia Hotel is currently under construction and is
scheduled to commence operation in 2025. With starred hotel
standard construction and decoration, Shennongjia Hotel will be a
high-end hotel having the largest number of guest rooms in the
Shennongjia scenic area. In light of the resurgence in domestic
tourism following the pandemic, the Shennongjia Hotel is well-
positioned to capitalise on this renewed demand. In addition to
generating the revenue from hotel operations, the Group will also
recognise additional income through the leasing of its sports
venues and commercial shops which will further enhance the
financial performance of this project.

Shenzhen Dongchong Project

The Group has entered into leasing agreements in relation to a
hotel development and operation project in Nanao Dongchong,
Shenzhen (the “Shenzhen Dongchong Project”). The Shenzhen
Dongchong Project involved renovation and upgrading of the
existing properties to establish a hotel resort with a total
construction area of approximately 6,000 sq.m.. The renovation of
the Shenzhen Dongchong Project is in progress and the full
operation will be in 2025.
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Entertainment Project

For the 2023 Financial Year, the Group won the bidding the rental
right of a 3,000 sq.m. vacant land in the Shenyun Cultural and
Sports Park* (R Z X B A &) in Shenzhen for operating an
entertainment project in the cultural and sports park, including
indoor skiing, indoor surfing and children’s entertainment. The
venue is currently under renovation and is expected to begin its
operation officially in the second half of 2024.

The Group remains proactive in seeking different business
opportunities for expansion within or beyond the segments of
construction of infrastructure and development of properties
business and property investment and leasing business. With the
ongoing development of the Shennongjia Hotel, the Shenzhen
Dongchong Project, and the Entertainment Project progressing as
planned, the Group is confident in its ability to sustain steady
business growth and generate long-term value for its Shareholders.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

As at 30 June 2024, the Group’s total assets amounted to
RMB642,370,000 (31 December 2023: RMB632,689,000),
representing an increase of 1.53%. As at 30 June 2024, the
non-current assets and current assets were RMB500,031,000 (31
December 2023: RMB344,283,000) and RMB142,339,000 (31
December 2023: RMB288,406,000), respectively.

With a prudent financial management policy and a solid financial
position, the working capital of the Group is usually financed by its
internally generated resources. As at 30 June 2024, the Group had
net current liabilities of approximately RMB57,995,000 (31
December 2023: net current assets of approximately
RMB79,002,000), including cash and cash equivalents of
RMB7,890,000 (31 December 2023: RMB3,741,000).

As at 30 June 2024, the Group had no bank borrowings, but had
other borrowings of approximately RMB7,815,000 (31 December
2023: RMB7,215,000). The Group's current ratio (current assets/
current liabilities) and gearing ratio (total liabilities/total assets) was
0.71 times (31 December 2023: 1.38 times) and 0.34 times (31
December 2023: 0.33 times), respectively.

*  For identification purpose only
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MATERIAL ACQUISITION AND DISPOSAL OF
SUBSIDIARIES AND ASSOCIATES

Pre-acquisition of property in Beijing PRC

On 15 November 2016, Beijing Shen Shang, the subscriber, entered
into a pre-acquisition agreement with Beijing Zhong Tou, pursuant
to which Beijing Zhong Tou agreed to sell and Beijing Shen Shang
agreed to acquire a property at a total consideration of
RMB152,800,000. The property is a commercial premise with the
construction area of 2,800 sg.m., with the right to use its car parks
of 5,000 sg.m. at the basement level two, being part of Phase 3 of
the ancillary facility project of Beijing International Zone Convention
Center* (It X & & BIFR B E ££) to be constructed in Beijing
Shunyi District Tianzhu Airport Commercial Zone* (it R B &
K272 B S IE) (the”Beijing Property”). Please refer to the
announcement of the Company dated 15 November 2016 for
details.

On 26 March 2018, Beijing Shen Shang and Beijing Zhong Tou
entered into a supplemental agreement in relation to the pre-
acquisition agreement to postpone the date of the acceptance and
transfer of the Beijing Property to 31 December 2019. The pre-sale
permit for the project has been obtained on 17 August 2018.

However, due to multiple factors, including the 70th anniversary of
the National Day, important meetings and the haze days, the
construction was suspended at the request of the government, and
the impact of the COVID-19 pandemic in 2020, the completion of
the Beijing Property was postponed.

As at the date hereof, the construction of Beijing Property has

completed, when its completion registration is in progress. As at
the date hereof, the transaction is still in progress.

*  For identification purpose only
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Disposal of 0.19% of the Total Issued Share Capital of
Chaozhou Rural Commercial Bank (“Sale Shares”)

On 14 June 2023, Zhongfang Chaozhou, a wholly-owned
subsidiary of the Company, entered into the share transfer
agreements with an Independent Third Party, (the “Purchaser”),
pursuant to which Zhongfang Chaozhou agreed to sell, and the
Purchaser has agreed to purchase, 5,000,000 shares of Chaozhou
Rural Commercial Bank for a consideration of RMB12,000,000. The
Sale Shares represent approximately 0.19% of the total issued
share capital of Chaozhou Rural Commercial Bank as at the date of
the share transfer agreements.

On 14 December 2023, Zhongfang Chaozhou and the Purchaser
entered into a second supplemental agreement which both parties
agreed to extend the completion deadline to 31 March 2024.

The disposal was completed on 22 March 2024 and gain on
disposal of assets classified as held for sale of approximately
RMB6,900,000 was recognised during the Period.

Please refer to the announcements of the Company dated 14 June
2023 and 14 December 2023 for details.

SIGNIFICANT INVESTMENTS

During the Period, save as disclosed above, the Company did not
have any significant investments.

NUMBER OF EMPLOYEES, EMOLUMENTS,
TRAINING SCHEMES AND SHARE OPTION
SCHEMES

As at 30 June 2024, the Group employed a total of 44 employees
(2023 Corresponding Period: 51). The Group has entered into
employment contracts with all employees, and offered employment
packages according to their positions, qualifications, experience
and abilities. During the Period, the aggregate salaries and
emoluments amounted to RMB2,802,000 (2023 Corresponding
Period: RMB3,073,000). The Group also provides benefits to
employees, such as contributions to endowment insurance, basic
medical insurance and housing reserve in accordance with the
relevant laws of the PRC. The Group has not adopted any share
option scheme for any of its senior management or employees.
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ASSETS SECURED/PLEDGED

As at 30 June 2024, no asset of the Group was secured or pledged
(2023 Corresponding Period: Nil).

SEGMENTAL INFORMATION

Details of segmental information are set out in Note 4 to the
condensed consolidated financial statements in this report.

CURRENCY RISKS

Other than a subsidiary established in Hong Kong, the revenue and
expenses of the Group are mainly denominated in RMB. The Group
is exposed to foreign currency risk on transactions denominated in
currencies other than the functional and reporting currency of the
Group, which is RMB. The changes in the exchange rate of Hong
Kong Dollar against RMB will affect the results of the Group. The
Group currently does not have a hedging policy against foreign
exchange risk. The management of the Company will consider
hedging significant currency exposure in the future should the need
arise.

CAPITAL COMMITMENTS

As at 30 June 2024, the total capital commitments of the Group
amounted to RMB125,811,000 (31 December 2023:
RMB62,163,000), including capital expenditure contracted for but
not provided in the condensed consolidated financial statements in
respect of (i) capital contribution to subsidiaries of RMB24,335,000
(31 December 2023: RMB23,735,000); (i) acquisition of properties
of RMB3,700,000 (31 December 2023: RMB3,700,000); (iii)
construction cost of properties under development of
RMB35,370,000 (31 December 2023: RMB34,728,000); (iv)
construction cost of investment properties of RMB60,868,000 (31
December 2023: Nil); and (v) construction cost of property, plant
and equipment of RMB1,538,000 (31 December 2023: Nil).

CONTINGENT LIABILITIES

As at 30 June 2024, the Group had no significant contingent
liabilities (2023 Corresponding Period: Nil).
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B AR 125,811,000 (20234 12 A 31
BH: AR#62,163,0007T)  BHEAE B()M
BB R RJEE AR % 24,335,0007T (2023 F
128318 : AR#23,735,0007T) : (i) U BE
) 2 A R 3,700,000 7T (20234 12 A 31
B : AR¥ 3,700,000 7T) : (i) FEE A K
2R A R ¥ 35,370,000 7T (2023412 A
31H : AR#34,728,0007T) : (V)& & ¥z
B R A A A R 560,868,000 7T (2023 5 12
A31H &) RVWE BEREBHE
RN A R 1,538,000 7T (20234512 A 31
H: & MBHNESRARBBEEETBR
RANBENERMS

HAEE

R2024F6 A30H  AEBE T EFME K
SREE (2023 FRE : &) o

2024FHERRE | BB ARRRRGERATE
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Management Discussion and Analysis

EREWES T

LITIGATION

In May 2024, two subcontractors (the “Plaintiffs”) filed litigations
to the Xianggiao District People’s Court of Chaozhou City against
the Company, Zhongfang Chaozhou Investment Development
Company Limited* ({5 #/% & F R Q7)) (“Zhongfang
Chaozhou”), a wholly-owned subsidiary of the Company, and
Jiangsu Provincial Construction Holding Limited, the main
contractor (as the Independent Third Party), for outstanding
liabilities of RMB5,261,000 and RMB3,019,000, respectively. The
Plaintiffs applied court orders to freeze Zhongfang Chaozhou's
bank balances of approximately RMB5,261,000 and
RMB3,019,000, respectively under the restricted bank balances. In
May 2024, the court orders were granted and the aforesaid bank
balances would be frozen for one year. As at 30 June 2024, the
litigations were not in trial yet.

EVENTS AFTER THE REPORTING PERIOD

There are no material events from the end of the Period to the date
hereof.

*  For identification purpose only

&
R2024F5 7 MEHRE (HEE]) DRI

AR ®5,261,0007T &2 A K # 3,019,000 7T &9
KREZBHEREINTREEEARERIRER G
HARRNRRARRZENBE QR R EHMNE
BRBEBERAR((REEM]) - BREET
BRABRTEEERAREABYIE=Z7)N
A RERBERBSREFTEHINES
REIRITAEBRTE N2 54 ARES,261,000
gL B A R 3,019,000 7T H 8 17 45 8% ° JABR
R2024F5 A% - FMSRITHSHGERE —
F o JA2024F6 5308 © KA KFIE -

HREER

BAMKREARS BEHMBEEFAEASFE-

* ERES)
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Condensed Consolidated Statement of Profit or Loss

BHRGSIRER

For the six months ended 30 June 2024
= 2024 F6 A30 HIEREAR

Six months ended 30 June
HZE6H30RLAEA
2024 2023

(Unaudited) (Unaudited)
(REST) (REES)
RMB’000 RMB'000
AR¥T T AR%T R

Revenue & 3 5,465 744
Cost of sales $HE R (4,160) (42)
Gross profit EA 1,305 702
Other income E A 5 8,741 1,911
Reversal of impairment losses FEHEEEBEREATH 7

under expected credit loss model VEREY Rk E 1 1
Administrative and operating expenses 1T M 48 & X2 (7,247) (6,334)
Finance costs & B R 6 (936) (912)
Profit (loss) before tax BRELATRF (B5E) 1,864 (4,632)
Income tax expense FT1SHi 6 2 8 (3) (1)
Profit (loss) for the period B A (E518) 9 1,861 (4,633)
Profit (loss) for the period DLTALTEMBR

attributable to mF (B5E)

— Owners of the Company — RKRQBHEA A 3,099 (3,856)

— Non-controlling interests — FEPERR R A (1,238) (777)

1,861 (4,633)

Earnings (loss) per share FREF (&E) 10

— Basic (RMB cents) — ERN(ARED) 0.21 (0.26)

— Diluted (RMB cents) —HE(ARED) N/A RiE A N/A 738 F

2024 T E | BEARBRRROARAF
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BRGSREREMEEEER

For the six months ended 30 June 2024
= 202456 A30H [E7<AA

Six months ended 30 June
HZE6H30RLAEA
2024 2023

(Unaudited) (Unaudited)
(REST) (REES)
RMB’000 RMB'000
AR¥T T AR%T R

Profit (loss) for the period HRER (E8) 1,861 (4,633)
Other comprehensive expense Hit2mAxX
Item that may be reclassified HEngeE 2
subsequently to profit or loss: BammEE
Exchange differences arising REBINETG 2 IEH Z5E
on translation of foreign operations (21) (27)
Total comprehensive income HAZEBA (X)) £
(expense) for the period 1,840 (4,660)
Total comprehensive income THEEZEBA (BX) 8% :
(expense) attributable to:
— Owners of the Company o NI Z=PN 3,078 (3,883)
— Non-controlling interests — R R (1,238) (777)
1,840 (4,660)

14  Shenyang Public Utility Holdings Company Limited / Interim Report 2024



Condensed Consolidated Statement of Financial Position

BRGES M BRRAR

At 30 June 2024
#2024%F 6 A30H

30 June
2024
2024 &
6 A30H

(Unaudited)
(KRBT

NON-CURRENT ASSETS

Property, plant and equipment

Right-of-use assets

Investment properties

Equity instruments at fair value
through other comprehensive
income (“FVTOCI")

Deposits paid

CURRENT ASSETS

Properties under development
Contract costs

Trade receivables

Deposits and other receivables
Restricted bank balances

Cash and cash equivalents

Assets classified as held for sale

CURRENT LIABILITIES

Trade payables

Other payables and accruals
Lease liabilities — current portion
Other borrowings

Amount due to a shareholder
Tax liabilities

NET CURRENT (LIABILITIES) ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

FRBEE

WE - BFERRE
EREEE

REME
BARBEEFAREGEE
WA (TED REEFAR
B ZEBRA L) AT A
ExfEI &

hEBEE
REPOYE

B HIBA

& W R 3K

125 N H At FE YR
PR HIERITAEER
RekReHEEER

DERBEHENEE

RBAE

FEAT AR

Hi N R R B E A
HEafE —HEY
H b {50

e — R R IR
HIARE

nE (B EEFE

REERRBAE

Notes

K aE

12

13

15

16

RMB’000
ARBT T

31 December
2023

2023 F
12A31H
(Audited)
(&5t
RMB’000
AR¥T T

190 273
18,307 207
343,231 205,500
19,221 19,221
119,082 119,082
500,031 344,283
73,069 207,200
- 4,112

7,041 2,188
16,560 23,558
37,779 42,507
7,890 3,741
142,339 283,306
- 5,100
142,339 288,406
150,475 149,825
38,167 50,770
1,163 42
7.815 7,215
1,228 66
1,486 1,486
200,334 209,404
(57,995) 79,002
442,036 423,285

2024 T E | BEARBRRROARAF
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Condensed Consolidated Statement of Financial Position

G S M BRRAR

At 30 June 2024
7 2024%6 A30H

NON-CURRENT LIABILITIES
Other payables and accruals
Lease liabilities — non-current portion

NET ASSETS

CAPITAL AND RESERVES
Share capital
Reserves

Equity attributable to owners
of the Company
Non-controlling interests

TOTAL EQUITY

Shenyang Public Utility Holdings Company Limited / Interim Report 2024

FRBEE
H b e 50 S &t &
HERE — FNHFHD

EEFE

EXREE

LN

ffi 158

RRBHA ANEGEER
FEIRR R

BREs

30 June
2024
2024 &
6 A30H

(Unaudited)
(REEST)
RMB’000
AR¥ T

31 December
2023

2023 F
12A31H
(Audited)
(RR&EST)
RMB'000
AR¥T T

269 258
17,078 178
17,347 436

424,689 422,849
1,469,376 1,469,376
(1,033,595) (1,036,673)
435,781 432,703
(11,092) (9,854)
424,689 422,849




Condensed Consolidated Statement of Changes in Equity

HAGSESEER

For the six months ended 30 June 2024
= 202456 A30H IE7XAA

At 1 January 2023 (audited)
Loss for the period

Other comprehensive expense
for the period, net of tax
Item that may be redlassified
subsequently to profit or loss:
Exchange difference on translation
of foreign operations

Total comprehensive expense for the period

At 30 June 2023 (unaudited)

At 1 January 2024 (audited)
Profit for the period

Other comprehensive expense
for the period, net of tax
Item that may be redlassified
subsequently to profit or loss:
Exchange difference on translation
of foreign operations

Total comprehensive income for the period

Transfer to statutory surplus reserve

At 30 June 2024 (unaudited)

R0B3E1 718 (E=5)

BrER
BREmZART  HBHE

ARARENTEZRENAE

BERIEHIELER

R
RABE6A308 (REEH)
R204%1 718 (HE3H)
BREH

BRAmZART  HRHA

ERARENTEERENGE

BEENEHIENZE

BReERALR
NI

R2024%6A30 8 (REHT)

Attributable to owners of the Company

ARARAAES
Statutory Non-
Share Share surplus FvToci Exchange  Accumulated controlling
capital premium reserve reserve reserve losses Subtotal interests Total
RAMEE
EEBR  HARMRE
k& kit ARE  WANRE EXRE 2ithe N FERER EH
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTR  AR¥TR ARBTR ARMTR  ARBTR  ARMTR ARETR  ARMTr  ARETR
(Note a) (Note b) (Note d)
(Wia) (KzEb) (Rritd)
1469376 320476 105,028 (41,968) 57 (1,279,235) 573734 (383) 573,351
- - - - - (3,856) (3,856) () (4633)
- - - - [02]] - 1) - 1)
- - - - [02)] (3,856) (3.883) () (4,660)
1469376 320476 105,028 (41,968) 30 (1,283,091) 569,851 (1,160) 568,691
1469376 320476 105,028 (45,816) 3 (141639) 432,703 (9,854) 422,849
- - - - - 3,099 3,09 (1.3 1861
- - - - (1) - (1) - (1)
- - - - (1) 3,099 3078 (1.23) 1840
- - 30 - - (30) - - -
1,469,376 320,476 105,058 (45,816) 17 (1,413,325) 435,781 (11,092) 424,689

2024 T E | BEARBRRROARAF
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Condensed Consolidated Statement of Changes in Equity

LR

For the six months ended 30 June 2024
= 202456 A30H [E7<AA

Notes:

(a)

(b)

(c)

(d)

Share premium

Share premium comprises surplus between the value of net assets acquired and
the nominal value of domestic shares issued as a result of the incorporation of
the Company as a joint stock limited company and the share premium from
the issuance of H-shares.

Statutory surplus reserve

The Group is required to set aside 10% of its profit after taxation prepared in
accordance with the PRC accounting standards and regulations to the statutory
surplus reserve until the balance reaches 50% of their respective paid up
capital or registered capital, where further appropriation will be made at the
directors’ recommendation. Such reserve can be used to reduce any losses
incurred or increased the capital.

Distributable reserve

Pursuant to the relevant PRC regulations, distributable reserve shall be the
lower of the accumulated distributable profits determined in accordance with
PRC accounting standards and regulations as stated in the PRC statutory
audited financial statements and the accumulated distributable profits
determined in accordance with accounting principles generally accepted in
Hong Kong. The Group did not have any reserve available for distribution as at
30 June 2024 and 31 December 2023.

FVTOCI reserve

The FVTOCI reserve represents cumulative gains and losses arising from
revaluation of equity instruments at FVTOCI that have been recognised in other
comprehensive income, net of amounts reclassified to profit or loss when those
equity instruments at FVTOCI are disposed of. Gains and losses arising from
revaluation of equity instruments at FVTOCI will not be reclassified to profit or
loss in subsequent periods.

(a)

(b)

()

(d)

RO EERFEREBENFEEBENEARAREAR
MHBERABFEMAZMBETHANEREEZE
B ER - A REEITHARFTE £ R I = (8 -

EEBBARSE

RIBFEEERFER  AREFERRRE
FRBE10% EREATEBHAES  HERAT

SEIREZEECHMRBALEMERN0%

E-—TORESHESES KBS YURNE
BB R A B R SR G IR A

DB R

$P<TF¢'IE§%Z/£%E A DL R R IE S
BRHERIROEMREE 2 BN BEE L ER
Eﬂ%iﬁ%Zi%#‘Hﬁ/‘/}f&m%‘Eﬂ’fﬁ%ﬁ%/‘é@%@
SRAEEZ R AHDIOENME 2BEE
R E 20246 4308 &2023F 12 A31 B
EEA A DB -

BAAEEFARMGZEBANRE

BARBEFARMBEERANRBEER AW
2HPRAERNZ AR BEFALC2EBAD
BATASHEEN R REER  HBNE
BAABEFARLGEZERANER TARBE
BEMHDBERENSE - HARBEFALM
EEBANBATASHEEN KRG RERNE
REBESTEEN N EEES -
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Condensed Consolidated Statement of Cash Flows

BHGSHERER

For the six months ended 30 June 2024
= 202456 A30H IE/XEAA

Net cash from (used in) operating activities KRB (FAR) L& BB ¢ FHE

Net cash from investing activities

Net cash used in financing activities

Net increase (decrease) in cash
and cash equivalents

Cash and cash equivalents
at the beginning of the period

Effect of foreign exchange rate
changes, net

Cash and cash equivalents at the end
of the period, represented by bank
balances and cash

KERERSHRTIFHE

AREEESNR S FRE

RehReEFEEEB
1 Opl ) %88

REBMEE KRS FHEIER

SMNEEREBZE  FHE

REBRNRE RRSEEERE
BRITERERE

2024 T E | BEARBRRROARAF

Six months ended 30 June

HZE6H30RLLANEA

2024 2023
(Unaudited) (Unaudited)
(RELET) (REES)
RMB’000 RMB’000
AR T ARET T
2,218 (106)
6,090 7
(4,138) (346)
4,170 (445)
3,741 6,557
(21) (25)

7,890 6,087

19
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BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34") “Interim Financial Reporting"
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA") as well as the applicable disclosure
requirements of Appendix D2 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited.

The directors of the Company (the “Directors”) have, at the
time of approving the condensed consolidated financial
statements, a reasonable expectation that the Group has
adequate resources to continue in operational existence for
the foreseeable future. Thus they continue to adopt the
going concern basis of accounting in preparing the
condensed consolidated financial statements.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values, as
appropriate.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs"”), and application of certain accounting
policies which become relevant to the Group, the accounting
policies and methods of computation used in the condensed
consolidated financial statements for the six months ended
30 June 2024 are the same as those presented in the Group'’s
annual consolidated financial statements for the year ended
31 December 2023.

Notes to the Condensed Consolidated Financial Statements
B B 45 & B 75 $h R B 5E

For the six months ended 30 June 2024
= 2024 F 6 A 30 HIEAEAR

B A

BRGAVBBRRDRER B SFTAD
RE((EREFMLAED)RHENEL
SR EAEMR ((FBETERAFE34
S PR EHREIREEBRERS
P A BR 2 A) 78 5 £ 45 Al BT 8% D2 Pk
ZERBEREMRE

RALERBRAGRE M B RRE - AR 8
EFX((ES)HEaRBEMAEEAR
WERNABRHRRBERELE
At WEERRBAKR A B HRE

RESRAJSELEGTEE -

TESTEE

BRETHEAANBEFENEZRITA (W
RSN MRS MR TIAESR
PRANE AR EL

BREREBVBREEL (EEHE
HMEER D BFTAREREARNEEE
BHETEREMEEZEIING T
KEIN - B E 202456 A308 1E /<A
AREPEEMEREMERNES
B R E AR BEASEBEE E2023F
NANBLEFENFELZETBE®RE
Fr2%|& MR -
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Notes to the Condensed Consolidated Financial Statements

6 B &R 5 B 3% $R R B 5E

For the six months ended 30 June 2024
= 2024 F 6 A 30 BIEAEAR

2.

PRINCIPAL ACCOUNTING POLICIES
(Continued)

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA, for
the first time, which are mandatorily effective for the Group’s
annual period beginning on 1 January 2024 for the
preparation of the Group’s condensed consolidated financial
statements:
Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback
Classification of Liabilities
as Current or Non-current
and related amendments
to Hong Kong
Interpretation 5 (2020)
Non-current Liabilities
with Covenants
Supplier Finance
Arrangements

Amendments to HKAS 1

Amendments to HKAS 1

Amendments to HKAS 7
and HKFRS 7

Except as described below, the application of the
amendments to HKFRSs in the current interim period has had
no material impact on the Group's financial positions and
performance for the current and prior periods and/or on the
disclosures set out in these condensed consolidated financial
statements.

FESTTHE )

FERERMEHREENERT AR

RAFEEH  ASEERERAE
BEWERGAE M BHREERER T
HEBSZHMASEMHNELM B R
HEBBEIAR  ZFBITAEAEH
R2024F 1A 1BABEMHTE HHEA
B

BEMHHREER SOz
F165 (BETA) HEafE
EASTELFE 15 BRABEHIEAER

(EETA) A IETE K
HEBRES
SRR S
=T (20204F)
BB S ERE 15 MERENIER
(BETA) FEE
BEBSERETE HERRETH
MEBTBREE

BIIEE 758 (BRI A)

B NPT AR EIREERE
BB REENETAHAEENA
HEERETHEOMBRRRERR
R/ ZEERGE M BRERAH
FIMMBL EBEBALE -

2024FHERRE | BB ARRRRGERATE
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Notes to the Condensed Consolidated Financial Statements

B &R & B 35 #R R B X

For the six months ended 30 June 2024
= 2024 F 6 A 30 HIEAEAR

2. PRINCIPAL ACCOUNTING POLICIES

(Continued)

Application of amendments to HKFRSs (Continued)

2.1 Impacts on application of Amendments to HKAS 1
Classification of Liabilities as Current or Non-
current and related amendments to Hong Kong
Interpretation 5 (2020) (the “2020 Amendments”)
and Amendments to HKAS 1 Non-current
Liabilities with Covenants (the “2022

Amendments”)

2.1.1 Accounting policies

Convertible loan notes (with conversion options
not meeting “fixed for fixed criterion”)

When determining the classification of convertible
loan notes as current or non-current, the Group
considers both the redemption through cash
settlement and the transfer of the Group’s own
equity instruments as a result of exercise of
conversion options by holders as settlement of
the convertible loan notes.

2.1.2 Transition and summary of impact
The application of the amendments in the current

period had no material impact on the condensed
consolidated financial statements.

FEREBUBERELENBITER(E)

2.1

2.1.1

EREBEERE 158 (1577)
HEBTERREB X RE R Y
BBREE 5 WY HERI5ET (2020
F) ([2020F E:TF ) REEE
FTERFE 1S (ETFE) B #R%E
By FE B B & ([2022 F 15572 )
By

e
Ak ERRR (BHRERETN
EIEEHEERE])

EEERBBREREZEENER
RBHEERBE - AEEKEB
RefHETHNRERERFAEA
TEBBENERAKE A SN
BATAERSATREERREERN

—+ Porag
% °

212 BERZEHE
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Notes to the Condensed Consolidated Financial Statements

& A AR S B 35 3R R B 5

For the six months ended 30 June 2024
= 2024 F 6 A 30 HIEAEAR

3. REVENUE 3. Wz

Six months ended 30 June
HZE6H30RB LLNEA

2024 2023

(Unaudited) (Unaudited)
(REES) (REEST)
RMB’000 RMB’'000
AR¥T T AR¥T T

Revenue from contracts with customer &= FE & 49Uzs

Type of services REEFY
Construction of infrastructure EMBmERRMEERE
and development of properties:

Construction of land TR 4,710 -

Leases HE 755 744

Total revenue e 5,465 744
4. OPERATING SEGMENTS 4. B 5

The following is an analysis of the Group's revenue and ITARNEEBIRARE LKL S IE

results by reportable and operating segments: DT R EE ST

For the six months ended 30 June (unaudited) HBZ6A30H AR (REHE:T)

Segment revenue Segment results

2 B & A ERE

2024 2023 2024 2023
RMB'000 RMB'000 RMB’000 RMB’000
ARBTR ARETE | AR®TR | ARETE

Construction of infrastructure HIRSREER

and development of properties ~ WIEEE 4,710 - (254) -
Property investments and MERBERAEEH

leasing business 755 744 (3,017) 702
Total B 5,465 744 (3,271) 702
Other income HA A 8,741 1,911
Reversal of impairment losses HHEEBEEATH

under expected credit loss model  JRi{EIE 18 @) 1 1
Finance cost BERAK (7) (912)
Administrative and other T REMEERS

operating expenses (3,600) (6,334)
Profit (loss) before tax BRELADER (B18) 1,864 (4,632)

2024F R ERRE | BB ARARERAERAT 23



Notes to the Condensed Consolidated Financial Statements

A AR S B 35 3R R B 5

For the six months ended 30 June 2024
= 2024 F 6 A 30 HIEAEAR

5. OTHER INCOME 5. Hfg A

Six months ended 30 June
BZ6H30BIL<EA

2024 2023

(Unaudited) (Unaudited)
(REEES) (R FST)
RMB’000 RMB’'000
AR¥ T AR¥T T

Bank interest income RITHBHA 4 7
Dividends from equity instruments at B2 ¥ % Hi R FTF I E HERE A
FVTOC! relating to investments held BAARBEFAHEMEE

at the end of the reporting period WA KB AT B S 1,686 1,804
Gain on disposal of assets classified HESHEAFEHENEED
as held for sale (Note 14) Uz (FI5E14) 6,900 -
Sundry income IR 151 100
8,741 1,911
6. FINANCE COST 6. RERA

Six months ended 30 June
HZE=6H30RILANEA

2024 2023

(Unaudited) (Unaudited)
(REEF) (REEST)
RMB’000 RMB’000
AR¥T T AR¥ TR

Interest on lease liabilities HEARME 336 12
Interest on other borrowings HiERFE 600 900
936 912
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Notes to the Condensed Consolidated Financial Statements

& A AR S B 35 3R R B 5

For the six months ended 30 June 2024
= 2024 F 6 A 30 HIEAEAR

7. REVERSAL OF IMPAIRMENT LOSSES
UNDER EXPECTED CREDIT LOSS MODEL

7. EHEEFARKTHRE
EERE
Six months ended 30 June
BZ=6H30RILAEA
2024 2023

(Unaudited) (Unaudited)
(REES) (REEST)
RMB’000 RMB’000
AR¥ T AR T

Reversal of impairment losses BLUATNIE B R RE
recognised in respect of: EtERE
— other receivables — E b e R 1 1

The basis of determining the inputs and assumptions and the
estimation techniques used in the condensed consolidated
financial statements for the six months ended 30 June 2024
are the same as those followed in the preparation of the
Group's annual consolidated financial statements for the year
ended 31 December 2023.

During the current interim period, the Group reversed the
impairment allowance of approximately RMB1,000 (six
months ended 30 June 2023: approximately RMB1,000).

EEHZ2024F6 A30H EXEAK
R AR & BT S SRR P P A3 D B A B
FTREBEARGTRTHEERRAS
B#Z=2023F12A31MHLEFEHNF
B A M EREREATEREMAR -

A BRI - 7K 5 [ B O] R (B B B
#3 A R % 1,000 7T (B =20234 6 A 30
AiIENEAR - HARE1,0007T) °

2024 T E | BEARBRRROARAF
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Notes to the Condensed Consolidated Financial Statements

A AR S B 35 3R R B 5

For the six months ended 30 June 2024
= 2024 F 6 A 30 HIEAEAR

8. INCOME TAX EXPENSE 8. FiIBs®HEAX
2024
(Unaudited)
(GRIREwEt)
RMB’000
AR®T T
Current tax: BIHEAFA 18 -
— PRC — 3
9. PROFIT (LOSS) FOR THE PERIOD 9. HIRER (E#E)

Profit (loss) for the period has been M (BB 2 Mk

arrived at after charging: LARIEE -
Staff cost (including the directors’ BIXAK(BEEEFHH)
remuneration)
Expense relating to short-term leases ~ £242 #iFA S ARG AV 5T =2
Depreciation of property, plant W BERZETE

and equipment
Depreciation of right-of-use assets CREEENE
Legal and professional fee FERBXEER

26  Shenyang Public Utility Holdings Company Limited / Interim Report 2024

Six months ended 30 June
BZ6H30BIL<EA

2023

(Unaudited)
(REEET)
RMB’000
AR¥T T

Six months ended 30 June
HZE6H30B LLNEA

2024

(Unaudited)
(R FEST)
RMB’000
AR¥T T

2,802
290

83
972
1,360

2023
(Unaudited)
(REEET)
RMB’000
AR¥T T

3,073
101

84
333
624




Notes to the Condensed Consolidated Financial Statements

& A AR S B 35 3R R B 5

For the six months ended 30 June 2024
= 2024 F 6 A 30 HIEAEAR

10. EARNINGS (LOSS) PER SHARE

The calculation of the basic and diluted earnings (loss) per
share attributable to owners of the Company is based on the
following data:

10. #RER (BE)

ARAFEBEAEBEEREAREER
A (E18) IR BIA TBURR &

Six months ended 30 June
HZE6H30RB LLNEA
2024 2023

(Unaudited) (Unaudited)
(REFEST) (RE&ESH)
RMB’000 RMB’000
AR¥T T AR¥T T

Earnings (loss) for the period attributable 5t & B8 E A K #E 2 5 (&18)
to owners of the company for the mEARNRRER AEEAA

purpose of basic and diluted earnings ~ Z I (&518)
(loss) per share

Number of shares B EE

3,099 (3,856)

Six months ended 30 June
HZE6H30RILAEA

2024 2023
"000 "000
TR TR

Weighted average number of ordinary BLERERREERF (KE)

shares for the purpose of basic and & & B AR N AE 1T 2

diluted earnings (loss) per share

No diluted earnings (loss) per share for the six months ended
30 June 2024 and 2023 were presented as there were no
potential ordinary shares in issue for the six months ended 30
June 2024 and 2023.

11. DIVIDENDS

No dividends were paid, declared or proposed during the
current interim period. The Directors have determined that no
dividend will be paid in respect of the current interim period.

1.

1,469,376 1,469,376

HRE 2£2024F % 2023F6 A30H 1
ANEAWEEBEECETEBRR I
|2 5EE 20244 220236 H30H
IEAREAMEREERF (F8) -

BB
RA R SR B AR Y ER KR

AT B B o B IR E N BLAS A B HA R
IRASRLE. ©

2024 T E | BEARBRRROARAF
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Notes to the Condensed Consolidated Financial Statements

A AR S B 35 3R R B 5

For the six months ended 30 June 2024
= 2024 F 6 A 30 HIEAEAR

12. RIGHT-OF-USE ASSETS 12. EREEE
During the current interim period, the Group entered into 6 RAFERME - AEEFTZ6mHEH
new lease agreements with lease term of 3 to 15 years (six PRA3ZE154 (81 £20235F6 A30H
months ended 30 June 2023: 10 year). The Group is required WEAREA 10F) M ERHZE - 5%
to make fixed monthly payments. On date of lease EAEEHEENAEMNKR REEH
commencement, the Group recognised right-of-use assets of BAH AEERATAEEENR
approximately RMB19,072,000 (six months ended 30 June AR #19,072,000 7T (B Z 20236 A
2023: RMB220,000) and lease liabilities of approximately 308 1IEAEA - AR 220,0007T) &
RMB18,472,000 (six months ended 30 June 2023: HEABNAAK18,472,0007T (&
RMB220,000). £2023F6 H30AEAREA - ARH

220,0007T) °
13. TRADE RECEIVABLES 13. BWAR

30 June
2024
2024 F
6 H30H

31 December
2023

2023 F
12A31H
(Audited)
(&5t
RMB’000
AR¥T T

(Unaudited)
(REE)
RMB’000
AR¥T T

ERURHR —BF AL

Trade receivables — contract

28

with customers 18,004 13,151
Less: Allowance for credit losses B EEEERE (10,963) (10,963)
7,041 2,188

The following is an aged analysis of trade receivable net of
allowance for credit losses presented based on the repurchase
agreement date at the end of the reporting period, which
approximated the respective revenue recognition date:

ERHmEREDHE M (E5a%
SR HHIRE) MR RLA FE YR 3R (40
BREEEERE) MREOTOT

30 June | 31 December

2024 2023

2024 F 2023 F

6 H30H 12A31H

(Unaudited) (Audited)

(REEESF) (&5t

RMB’000 RMB’000

AR¥T T AR TR

61-120 days 61-120 H 4,853 -
121-365 days 121-365 H - -
Over 365 days 365H M E 2,188 2,188
7,041 2,188
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Notes to the Condensed Consolidated Financial Statements

& A AR S B 35 3R R B 5

For the six months ended 30 June 2024
= 2024 F 6 A 30 HIEAEAR

14. ASSETS CLASSIFIED AS HELD FOR SALE

On 14 June 2023, the Group entered into a share transfer
agreement and the supplemental agreement (collectively
known as the “Share Transfer Agreements”) with an
independent third party (the “Purchaser”) to dispose of
5,000,000 shares of Chaozhou Rural Commercial Bank (the
“Disposed Share”), representing approximately 0.19% of
the total issued share capital of Chaozhou Rural Commercial
Bank as at the date of the Share Transfer Agreements, at a
consideration of RMB12,000,000 (the “Transaction”).

On 14 December 2023, the Group and the Purchaser entered
into a second supplemental agreement (the “Second
Supplemental Agreement”) agreed to extend the
completion deadline to 31 March 2024.

The Transaction is expected to be completed within twelve
months and the Disposed Shares have been classified as
assets held for sale and are presented separately in the
consolidated statement of financial position as at 31
December 2023.

The disposal was completed on 22 March 2024 and gain on
disposal of assets classified as held for sale of approximately
RMB6,900,000 was recognised in profit or loss.

15. TRADE PAYABLES

Trade payables represented construction payables in relation
to construction costs and other project-related expenses
which are payable based on project progress measured by
the Group. The suppliers have not specified the credit period
granted to the Group.

The following is an aged analysis of trade payables at the end
of the reporting period:

180 H A
180 HIA k=

Within 180 days
Over 180 days

14. 7ERBEHENEE

R2023F6 A 148  AEBHE—FF
VE=H (BRI LIBRMDEERZ
MExmE (GEIRoEERR]) U
it & 5,000,000 A% 8 )1 & 7 4R 17 A% 1D
(THER®B)  BERBROEZERZ
HEBM BB RITHE B BITRA
#90.19% - KB & A K% 12,000,000
T([&XB]) -

MR2023F 128148 AEFBEE FE]
VEZHhmathw (Bt xH
&) RELERTHAER Z£20245F
3A318 -

ZRXBEFETZ@EARARREN L&
BHESBEAFBEHENEE TR
2023412 A 31 HR&R A Mgk ER
ERZE5 -

HEEZEEDN2024E3 8228 5%
HESHEABEHENEENRTY
AR 6,900,000 TRIBZHER ©

15. R
7B < B 20 m B R SRR A % L4 IE A 48
BRI EERY - VRIE

AEEAENRBERESN - HER
VTEETAKEEEEES -

PATR 210 o o5 B R &Y JE 5 BR SR Y BR ik

DT
30 June 31 December
2024 2023
2024 & 2023 &
6 H30H 12A31H
(Unaudited) (Audited)
(REF) (B&st)
RMB’000 RMB’000
AR T AR¥T T
1,000 44,991
149,475 104,834
150,475 149,825

2024FHERRE | BB ARRRRGERATE
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Notes to the Condensed Consolidated Financial Statements

A AR S B 35 3R R B 5

For the six months ended 30 June 2024
= 2024 F 6 A 30 HIEAEAR

16. RELATED PARTY TRANSACTIONS

(a) Atthe end of the reporting period, the balances of
related parties are as follows:

Name of related party

BMEL &8

Amount due to a shareholder FEft—&ZRRRE
— Beijing Lichuang Future — bR A EIARK

Technology Company BHEBR A F]
Limited

Note:

(i) The above balance is non-trade in nature, unsecured, non-

interest bearing and repayable on demand.

(b) Compensation of key management personnel

TBEEASFHM

Key management personnel’s
remuneration

Key management personnel comprises all the Directors,
chief executive officer and supervisors. The
remuneration of the Directors and key executives are
determined by the remuneration committee having
regard to the performance of individuals and market
trends.

16. BEFRS

(@) R|MEHKR  BEHHEHAOT

30 June
2024
2024 £
6 A30H

(Unaudited)
(REE)
RMB’000
AR¥T

Note
HtaE

(1)

1,228

31 December
2023

2023 F
12A31H
(Audited)
(RR&EST)
RMB'000
AR¥T T

66

0} NERBBIFEZES  |ER -

S ERARERMEE -
(b) FEEEASHHMH

Six months ended 30 June
HZ6H30RALLAEA
2024 2023
(Unaudited)
(REFES)
RMB’000
AR®T T

(Unaudited)
(REEST)
RMB’000
AR¥T T

929 849

TREEEBABBEMEES
THRHELEE BEERETRT
BAENFM O BEFHEESL
ZREARBEMGBEELET -
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Notes to the Condensed Consolidated Financial Statements

B4R S B SRR MR

For the six months ended 30 June 2024
= 2024 F 6 A 30 BIEAEAR

=112
e

17. FAIR VALUE MEASUREMENTS OF 17. eI B2 A REE

FINANCIAL INSTRUMENTS

Fair value measurements and valuation process

The board of directors of the Company is responsible to
determine the appropriate valuation techniques and inputs
for fair value measurements.

In estimating the fair value, the Group uses market-
observable data to the extent it is available. For instruments
with significant unobservable inputs under Level 3, the Group
engages third party qualified valuers to perform the valuation.
The Directors works closely with the qualified external valuers
to establish the appropriate valuation techniques and inputs
to the model.

The fair value of the financial assets and financial liabilities
are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy
into which the fair value measurements are categorised
(Levels 1 to 3) based on the degree to which the inputs to the
fair value measurements is observable.

o Level 1 fair value measurements are based on quoted
prices (unadjusted) in active market for identical assets
or liabilities;

J Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from
prices); and

. Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

N

AIREBEEFERMEERSF

ARRAMESFERANANEEE
EE S ER A ERMN kAR -

RiEFARBER  AEEFNAAF
MMSABERRE - REAFE =-RE
ATABRBAENTAMS - A&
BeZBFE = aBRMGEEMKET

fRE - EFHAERIIEEEMEE
BEREZ AEM MG ERN RELE
AEUE -

MBHEERMBREZANEECLE
EFTEROGERNT B ARBE) - A
RoBARBEFENAABERER
(F—EZ=ZR)IRBEARBEEN
BWABBNABREEMET -

o MAnEBEFZEENAR
Hﬁ*ﬁéﬂi%%ﬁé‘ EETIS ER
RIB (REFHE)

o BoRARBEHEBEUAKSE
ESRENTHRESAYE (3
— (R F AR R SN B 4 (B
B AE) SR (B2 & (B HS) 77
WEHE R

s FoRAARBEMEHENUZFL
FERABENGBENEENL
BENBARE (TABRHA
BiR) A ERMTEITHOR & -

2024FHERRE | BB ARRRRGERATE
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Notes to the Condensed Consolidated Financial Statements
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For the six months ended 30 June 2024
= 2024 F 6 A 30 HIEAEAR

17.

FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS (Continued)

Fair value measurements and valuation process

(Continued)

Fair value of the Group’s financial assets that is
measured at fair value on a recurring basis

Fair value as at

RUTBEHNAAEE

Financial asset

MBEE

Private equity investments
at FVTOCI (Note)

0.71% equity
investment in
Chaozhou Rural
Commercial Bank
Co., Ltd., which is
engaged in
banking activities
in PRC

— approximately
RMB19,221,000
R ERBRT
EBHEMEN
BERTRG
BRARM

0.71% RARE
—RAR®
19,221,000 jT

BOABEFAEEZE
WARNRLEBR AR E
(Hfit)

31 December
2023

2023 €
12A31H

0.71% equity
investment in
Chaozhou Rural
Commercial Bank
Co., Ltd., which is
engaged in
banking activities
in PRC

— approximately
RMB19,221,000
R B ERTT
¥ BN B A
BERITRND
BERRFH
0.71% FRAKR &
— AR
19,221,000 7T

Note: An increase in discount of lack of marketability used in isolation would

result in a decrease in fair value measurement of the private equity

investments at FVTOCI, and vice versa. For the six months ended 30
June 2024, a 1% (31 December 2023: 1%) increase/decrease in
discount of lack of marketability and holding all other variables constant

would decrease/increase the carrying amount of the private equity
investments at FVTOCI by approximately RMB243,000 (31 December

2023: RMB243,000).

There were no transfers between levels 1, 2 and 3 in current

and prior period.

17. eI Bz AAREEFE @)

DABBEFERGEER (B)

FEBHUBEEZAABEDEER
BEYURAEENE

Fair value
hierarchy
AffE

EER

Level 3

F=

Valuation
technique(s)

Significant
unobservable
input(s)
BEXFABE
WAHE

and key
input(s)
RERMTR
TERARE

Market approach  Discount of lack of
marketability,
determined by
reference to the
share price of listed
entities in similar
industries of
2.10% (2023:
2.10%)

R mBRBMET
& B2EBUUT
EIMEENR
EET 52.10%
(20234 : 2.10%)

gk

M RZmsRnBENBEEB EAREREZA

REEFAEMEERANLEREAEZE
WAREBEFERD RZTA-BE
20246 A30H IENEA - BR=m G RA
MHEEF, 1% (2023412 A31 8 ¢
1%)  MAAEMESEZRTE  KAA
BEFAHMGEZERANLIERARED
REEK TR L4 AR 243,000 T
(20234 12 A31H8 : AR#243,0007T) °

REERBAREE - ZR=H2
F'Eﬂﬁﬁ?ﬁﬁiiﬁg"
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Notes to the Condensed Consolidated Financial Statements

& A AR S B 35 3R R B 5

For the six months ended 30 June 2024
= 2024 F 6 A 30 HIEAEAR

17. FAIR VALUE MEASUREMENTS OF 17. eI AZAAREBEFE®
FINANCIAL INSTRUMENTS (Continued)
Fair value measurements and valuation process AREEFERGEERF (&)
(Continued)
Reconciliation of Level 3 fair value measurement of HBEEEF=RALBHETENLH K
financial asset

Unlisted equity

investments

Eidavareld|

BAREE

sFAHAMEE

WAKELS

BT E

RMB’000

AR¥T T

At 1 January 2023 (audited) R2023F1 A1 8 (&E:) 28,169
Reclassified as assets classified as held for sale B0 EADEABIFHENEE (5,100)
Total loss in other comprehensive income B 2w AR EEARE (3,848)

At 1 January 2024 (audited) R2024F1 A1 H (B R

and at 30 June 2024 (unaudited) #2024 6 B30 8 (RE&ER) 19,221

2024 T E | BEARBRRROARAF
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Other Information

Hitn&#

CODE OF CORPORATE GOVERNANCE

The Company has complied with all code provisions of the
Corporate Governance Code (the “CG Code”) as set out in
Appendix C1 of the Listing Rules during the Period, except the
following:

Code provision C.1.8 of the CG Code requires that the company
should arrange appropriate insurance cover in respect of legal
action against its directors. The Company did not arrange such
insurance cover during the Period as Directors considered that the
risk of material legal claims against Directors is minimal.
Nevertheless, the Board will review this arrangement from time to
time in light of the prevailing circumstances and arrange for
appropriate insurance coverage when necessary.

COMPLIANCE WITH MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS
AND SUPERVISORS

The Company has adopted the Model Code as set out in Appendix
C3 of the Listing Rules as the code of conduct for dealing in the
securities of the Company by the Directors and Supervisors.
Following a specific enquiry, all Directors and Supervisors confirm
that they have complied with the required standard set out in the
Model Code during the Period.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries have purchased,
sold or redeemed any of the listed securities of the Company
during the Period.

REVIEW OF INTERIM RESULTS

The audit committee of the Company has reviewed the unaudited
condensed consolidated financial information of the Group for the
Period.

INTERIM DIVIDEND

The Board does not recommend the payment of interim dividends
for the Period (2023 Corresponding Period: Nil).

ARRCRAHEST £ R B ERC1ATE
ZEERSTAI(TREFR ) 2 A 7 A&
30 MR SCBRSM

TETRZTAMRXCI8RE AN A E
REHBZXRTHRBEEBEZRBRIE -
HREERAUESRHIENEZREZA
K - AR B R AR EIE A B R
g - AT - EFE KA T E IR R
AR YRERERRBAEZRRR
&

EERESMTETEERS
A

ARARDRAER EHRAMERC2IRE
SR ERESRESFEEARBRHZT
Al - RIEHBEERKR  2REENESE
RESFRNAREBTRETRIMEZHRE

i
S
I
QEL
i
=]
+t
o
ll

il

T ,H\Bﬁ%@ T*E%ﬁﬁﬁa #H

EARiEGE 3

ARAEZEZEGCENAMAEE 2 RE
BT ARG EPBEER -

RHIRE

BEEETE?
FIHEA - &) -

% o AN HR R A P HA R B (2023 F
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DIRECTORS’, CHIEF EXECUTIVES’ AND
SUPERVISORS’ INTERESTS AND SHORT
POSITIONS IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATIONS

As at 30 June 2024, none of the directors, chief executives and
supervisors of the Company had interests or short positions in
Shares, underlying Shares and debentures of the Company or any
of its associated corporations (within the meaning of Part XV of the
SFO) which were required (a) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they are taken or
deemed to have under such provisions of the SFO); or (b) pursuant
to section 352 of the SFO, to be entered in the register referred to
therein; or (c) pursuant to the Model Code as set out in Appendix
C3 of the Listing Rules to be notified to the Company and the
Stock Exchange.

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

So far as is known to the directors, chief executives and supervisors
of the Company, as at 30 June 2024 the following corporations
and individuals had interests and/or short positions in the Shares
and underlying Shares which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company pursuant to section
336 of the SFO:

Interest owners Shares

BEFAA 40y

1 Beijing Hua Xia Ding Technology Company
Limited*
EREESMZARAA

*  For identification purpose only

420,000,000 Domestic Shares

420,000,000 i& N & i%

EE - BESTBRAERESERA
QAN EBEEN RS - A
EROREEENESRIKXR

MR2024F6 A30H MEXRFES - &=
THRABRESZRAR A E IR EH LR
(EERBHFRBEEMEXVED) 98G5
ARG REEET - HE Q@ BREES &
EIEBIEXVEBETRESH I AMERNRF]
MR TS SOR R (BRIERIEE S KB
EEPIMZEGR BEREESKIEAES
HERSORE) ) REBEE S REBE KA
F 352 AR AZIEH T B L M s
FORAE ()R & _E AR AT 8 C3 AT EIZ
ESTAIZEME AN E R RETHER AR -

FERRRADARG KEBRK
DHBNEERAR

BARBIES HRTHRABRESHA
M2024F6 A308 AR AR R A TR
D RABREIRG P A RIEES R EEGE
XVEBE 2 R 3D EEMESUE AR TE T AAQ A
MRS R R RE  RIREESF R
B EPIZE 336 IRAR AR AE T E M
Frac s e iEss o8Ok A

Approximate
percentage
of the total

number of
issued

share capital
(Note 5)
HEBTRE
BEHSNES L
(Kt 5)

28.58%

28.58%

* EHEE

2024 T E | BEARBRRROARAF
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Notes:

Approximate

percentage
of the total
number of
issued
share capital
Interest owners Shares (Note 5)
LB HTRA
BYBAASL
EEFEA &7y (Kra£5)
Huang Guang Fu (Note 1) 420,000,000 Domestic Shares 28.58%
=ERR (A1) 420,000,000 % A & A% 28.58%
Beijing Lichuang Future Technology Company 180,000,000 Domestic Shares 12.25%
Limited*
IR NEIRERZBRA A 180,000,000 & A & % 12.25%
Zhai Ming Yue (Note 2) 180,000,000 Domestic Shares 12.25%
Z2RA (Kit2) 180,000,000 % A & A% 12.25%
Shenzhen Wan Zhong Run Long Investment 140,000,000 Domestic Shares 9.53%
Company Limited* (now known as Shenzhen
Wan Zhong Run Long Construction Material
Co. Ltd*)
FYTERBEREBR AR 140,000,000 & N & f% 9.53%
AR mERBEEMERAR)
Zhang Song (Note 3) 140,000,000 Domestic Shares 9.53%
SRAR (K et 3) 140,000,000 % A & A% 9.53%
HKSCC Nominees Limited (Note 4) 599,477,515 H-Shares (listed Shares) 40.80%
ERPREE (REBAN)BRAR (FiF4) 599,477,515 B H A% (LT i 17) 40.80%
Wit -

Huang Guang Fu is a PRC resident who holds 100% equity interests in Beijing
Hua Xia Ding Technology Company Limited* (it ¥ B SR G R A 7).
Pursuant to section 316 of the SFO, Huang Guang Fu is also deemed to be
interested in the underlying Shares held by Beijing Hua Xia Ding Technology
Company Limited* (A REE S RHEAR Q).

Zhai Ming Yue is a PRC resident who holds 100% equity interests in Beijing
Lichuang Future Technology Company Limited* (3t R D AIRREHE AR A A]).
Pursuant to section 316 of the SFO, Zhai Ming Yue is also deemed to be
interested in the underlying Shares held by Beijing Lichuang Future Technology
Company Limited* (1t = D BIAR REHE B R A A).

Zhang Song is a PRC resident who holds 100% equity interests in Shenzhen
Wan Zhong Run Long Investment Company Limited* (I & REEIEER
R 72 &]). Pursuant to section 316 of the SFO, Zhang Song is deemed to be
interested in the underlying Shares held by Shenzhen Wan Zhong Run Long
Investment Company Limited* (CEINTT & FHEREBRAA).

*  For identification purpose only

HEREFEAR NEREESMKERAF
FiA 100% g - RiBES RBAEGIE316104
BEERTHEEASELREESMEERABDFE
EV AR (D P A A o

ZRAZFEIR  NIERDERERRERRD
A A 100% M E - RIBEFRBEGKIIE316
% BRATRAREILRNERKBHRARA
AR EMERRO P AR -

FREFEAR  RMAYTEREEREARA
A A 100% M E - RIBEEFRBEGKIIE316
B RREBERAERNTERBEREBRAR
BAEMBBRD T HEEES -

* EHRE
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4. As notified by HKSCC Nominees Limited, as at 30 June 2024, the following
participants of CCASS had interests amounting to 5.00% or more of the total
issued H-Shares as shown in the securities accounts in CCASS:

(1 The Hongkong and Shanghai Banking Corporation Limited as nominee
holds 78,428,740 H-Shares, representing 12.95% of the issued
H-Shares.

(2) Bank of China (Hong Kong) Limited as nominee holds 75,682,000
H-Shares, representing 12.50% of the issued H-Shares.

(3) Ever-long Securities Company Limited as nominee holds 64,574,000
H-Shares, representing 10.66% of the issued H-Shares.

5. The approximate percentages of the total number of issued share capital in this
table were calculated based on the total number of issued share capital of the
Company as at 30 June 2024, being 1,469,376,000 Shares.

Save as disclosed above, as at 30 June 2024, the Company has not
been notified of any interests and/or short positions in the Shares
and underlying Shares which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company pursuant to section
336 of the SFO.

4. BEESTRAEE (RBA)ERAFTNEL B
20246 A30R  THRRGEERFLHEELER
REHZGRZEF O RNFECBEITHRRDBE
#95.00% sk A £ -

() BTELEBEERTARIAKERSS
78,428,740 R HAS - A EATHAR 12.95% ©

Q HFERIT(EB)ARIAANRERSA
75,682,000 i HA% * 16 E ZE4THA% 12.50% °

®3) RIEFEHBRARRIERE A 64,574,000 3%
HA% (G2 31THA% 10.66% ©

5. KEANHE BEITRABEMAE S LLIZRBAR AR
2024F 6 A30A M B FATR A4 & (A
1,469,376,000 %) 5t &

B EXXCFTIREEE SN - 720246 A30H © &
NENE AR ER G MR D A RIE
BHERHEEMEXVEE2 N30 S E
1A E T A A R LB R FTR iR & 3%,
KB KIREES R EENE3IB6HKEAR
AR RBFEHE AT T TRERS &3k

NN
KA o
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CHANGES IN THE INFORMATION OF THE
SUPERVISOR

Pursuant to Rule 13.51B of the Listing Rules, the changes in the
information relating to the Supervisor since the publication of the
2023 annual report of the Company are set out below:

Mr. Wang Xing Ye, no longer serves as a director of Jade Bird Fire
Co., Ltd. (formerly known as Hebei Beida Jade Bird Universal Fire
Alarm Device Co., Ltd.) (stock code: 002960. SZ) and no longer
serves as a director of Enraytek Optoelectronics Technology
(Shanghai) Co., Ltd., respectively. Mr. Wang Xing Ye currently
serves as an executive director, president and secretary to the board
of director of Beijing Beida Jade Bird Universal Sci-Tech Company
Limited.

By Order of the Board
Shenyang Public Utility Holdings Company Limited
Zhang Jing Ming
Chairman

Shenyang, the PRC, 28 August 2024

As at the date hereof, the executive Directors are Mr. Zhang Jing
Ming, Mr. Huang Chunfeng and Mr. Leng Xiao Rong; the non-
executive Director is Mr. Chau Ting Yan; and the independent non-
executive Directors are Mr. Luo Zhuo Qiang, Ms. Jiang Hai Ling and
Mr. Mao Hai Bin.

EEENED

BEEMHRAE1351BE BEREESEHER
B AR A T8 2023 F FHMURH Z B H 5
LN

FERELETHETESEHRMNBERAA
(BT L L RERIRFHEPREBR AR
(B% 9 855 © 002960. SZ) E % » WA HEL
IS A ERR (L8 BRARES - THEZE
SEBAETIERIEARAERRFRERGE
RABMITES BEREESWE -

REEED
BEARARERDERAT
FE
iR A% EA

B B - 20248 A28 H

RABEEH BITEER/RUALLE &
BRAEERRPREE FFNTEZRAE
REE  RBYFFRTEZTRESRALE
BERLETREBBELL -
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In this report, unless the context otherwise requires, the following RAMRE - BXESEFE @ THFAEAES

expressions shall have the following respective meanings.

“2023 Corresponding Period”

[2023F[AH7 ]

“2023 Financial Year”
[2023 F B F E |

“Beijing Shen Shang”
[t % |

"Beijing Zhong Tou”
ez

“Board”

[E=g

“Chaozhou Jinshan”

[ & 1 ]

"Company”

[ARE]]

“Director(s)”

[E%]
“Domestic Share(s)”
[RNERK]

“Entertainment Project”
[e4e1E 8 |

"Group”
[ E ]

“Hong Kong”
(&8
“H-Share(s)”

[H R

*  For identification purpose only

AT EBE®E -

for the six months ended 30 June 2023
#HZ=2023%6 A30H /5@ A

for the year ended 31 December 2023
HZE2023F12A31ALFE

Beijing Shen Shang Investment & Consulting Company Limited*, a
wholly-owned subsidiary of the Company

ERBERREBDABRAR  ARAIZ2EMBRR]

Beijing Zhong Tou Chuang Zhan Property Limited*
ERFREREEBRAA

the board of Directors

Exg

Chaozhou Jinshan Investment and Development Company Limited*

AT EIIREREERAR

Shenyang Public Utility Holdings Company Limited
EEAAERRODBR AR

the director(s) of the Company
RRAFESE

domestic share(s) with a nominal value of RMB1 each in the share capital
of the Company which are subscribed for in RMB
AKABBRAFFHREAEARE 1N TTHORNER  UARBRE

Shenyun Cultural and Sports Park* (& % X 88 A [& ) entertainment project
FRENB ARG LEIEE

the Company and its subsidiaries

RRABREKBAR

the Hong Kong Special Administrative Region of the PRC
BB AT R

overseas listed foreign ordinary share(s) of the Company with a nominal
value of RMB1 each, all of which are listed on the Main Board of the
Stock Exchange and subscribed for and traded in Hong Kong dollars
ARAREREEBEARBI T ZHEINLTINE LB - 2EHEBF
FRETRABTREREE

* BT

2024FHERRE | BB ARRRRGERATE
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“Independent Third Party(ies)’

“Listing Rules”
[ ERA

“Model Code”
[E%e=<rAl]

“Period”

[ A5 ]

"PRC"
[ B

“RMB”
(AR

"SFO"
[ 75 R H & {51 |

“Share(s)”

[ %17 ]
“Shareholder(s)"”
[ A% 3R

“Shennongjia Hotel”
(18 RREE

“Supervisor(s)”

[B5% ]

“Supervisory Committee”

[EEEEE

“Stock Exchange”
[k 32 P

“Zhongfang Chaozhou”

[ B5 38 ]

the independent third party(ies) who is/are, to the best of the Directors’
knowledge, information and belief having made all reasonable enquiry,
independent of the Company and its connected persons (as defined
under the Listing Rules)

RIEE— YA BERR  REFRA  FXRNEE  BIRKRFAR
HEAEAT (EER TR NBEIE=F

the Rules Governing the Listing of Securities on the Stock Exchange

B AT E 2 AR Al

Model Code for Securities Transactions by Directors of Listed Issuers

EHETAESETESR ZNIEESTH

for the six months ended 30 June 2024
#HZE2024F6 A30H 1E/XEA

the People’s Republic of China
hEE ARHM

Renminbi, the lawful currency of the PRC

AR HBOEEER

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong)
BH LB G (FEEMES71E)

H-Share(s) and Domestic Share(s)
H A% & &

holder(s) of the Share(s)
B A

Shennongjia Da Jiu Hu Hotel Company Limited
MERKNABERRRD

the supervisor(s) of the Company

NG

the supervisory committee of the Company

ANFIEELES

The Stock Exchange of Hong Kong Limited
EBBMERHAARRDA

Zhongfang Chaozhou Investment Development Company Limited*, a
wholly-owned subsidiary of the Company

REMMNRERBEBRAF  ARBIZ2ENBE AR

“Zhongfang Chaozhou Jing Nan an infrastructure construction project in Jing Nan Industrial Park, in
Industrial Park Project” Chaozhou

[hEHMEEIRERE ] RN EREIXENERRBERER

*  For identification purpose only * (g ey
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