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OCI INTERNATIONAL HOLDINGS LIMITED

FINANCIAL HIGHLIGHTS
B ¥5 & i itk 2

2024 INTERIM REPORT

For the For the
six months six months
ended ended
30 June 30 June
2024 2023
BZE BE
—EmE —E-=F
ANA=+HALE KNA=Z+HL
~1{E A & A
HK$'000 HK$'000
THET T T
Revenue W #= 30,784 39,022
From asset management KREEEEIE 12,083 27,639
From investment and KEKRE R
financial advisory services B S AR 263 172
Sales of goods HEE M 35,123 7,120
From securities trading and RKEFHEER
investments & (16,685) 4,091
Adjusted net profit (loss) 7 HA P A 5 B % i A
for the period (Note 1) (B ) (FFaE1) 675 (4,486)
Adjusted EBITDA (Note 2) 4% S B EBITDA (Fff 5£2) 4,699 4,431
30 June 31 December
2024 2023
—E-NWF ——— E
ANA=Z+RHR +tZHA=+—
HK$'000 HK$'000
FET & T
Total Asset BE#E 294,778 323,578
Net Asset BEFE 263,648 279,983
Notes: (T

(1) Adjusted net profit (loss) is not defined under Hong Kong Financial
Reporting Standards, and is derived from the net profit (loss)
excluding the effect of change in fair value of financial assets at

fair value through profit or loss.

(2)  Adjusted EBITDA, as presented, represents adjusted net profit (loss),
adjusted to exclude finance costs, income tax and depreciation.

(1) KARFHENBR)LREETEVHRE EL
TEE ﬁﬁmfﬁf—i@mﬂ(Eﬁ%@)ﬁfﬂ%ﬂﬁ?i*"?@
HAABRBEZEREENATEEDHREE L -

(2) WFTR 45 EEBITDAR A & M F % A (&
B) FAEUNGHBER B RITE -
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REBEBZERERATR

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BRGeEaREthERD N

For the six months ended 30 June 2024
BE_Z-_WENA=ZTHLE~EA
(Expressed in Hong Kong dollars) (LA 38 7T 5t &)

Six months ended 30 June

BEAA=THLEAERAR

Note 2024 2023
Mz —ZT-WmFE ZT=Z=F
HK$'000 HK$'000
FERT FET
(unaudited) (unaudited)
(RBEZ) (KEEZ)
Revenue Wz 4
Revenue from asset management BEEEWZ 12,083 27,639
Revenue from investment and & & KB %R R s
financial advisory services 263 172
Sales of goods HE B m 35,123 7,120
(Loss) income from securities trading FF5E & KR & (EE)K A
and investments (16,685) 4,091
30,784 39,022
Cost of sales and services rendered HERERERBKAR (33,210) (6,614)
(2,426) 32,408
Other income HAth g A 3,256 3,841
Selling and distribution costs HERKHEER (5) (13)
General and administrative expenses — & & 17 B f X (17,453) (32,855)
Reversal of impairment losses on PREEREEERD:
financial assets, net -] 276 446
(Loss) profit from operations KRB EBH(SEE) R (16,352) 3,827
Finance costs B 7% & 5 (210) (3,123)
Share of results of a joint venture EBiE—BE&ERRIEEA 552 688
(Loss) profit before taxation Br % AT (B 48) ;& 6 (16,010) 1,392
Income tax FT 5% 7 - (1,973)
Loss for the period N HA R B 18 (16,010) (581)
Other comprehensive expense Hth 2R X
Items that may be reclassified HEANEESETDEE
subsequently to profit or loss: BamZHEHE :
Exchange differences arising BRENINBREBEEZ
on translation of foreign ME W =&
operations (325) (624)
Total comprehensive expense for the ANEIf 2 EHR S 25
period (16,335) (1,205)




OCI INTERNATIONAL HOLDINGS LIMITED 2024 INTERIM REPORT

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BRGeEaNEMERWRA R

For the six months ended 30 June 2024

BHE_ZT-WESA=THILENEA

(Expressed in Hong Kong dollars) ()4 7 7L 5t &)

Six months ended 30 June

BEAA=ZTHLEAERAR

Note 2024 2023
izt —T-OmOE Z—T_=F
HK$'000 HK$'000
FERT T T
(unaudited) (unaudited)
(RBEZ) (CREEZR)
Loss for the period JEAE N EAFE B 4R -
attributable to:
Equity shareholders of the Company & A &) # 25 I R (16,251) (68)
Non-controlling interests JE IR HE 2 241 (513)
(16,010) (581)
Total comprehensive expense for the &5 ZN B3 il 2 I X 42 58 -
period attributable to:
Equity shareholders of the Company 7k A &) # 25 IX &R (16,470) (508)
Non-controlling interests I 15 R 135 (697)
(16,335) (1,205)
Loss per share BREE
Basic and diluted HEAK#E 9 HK(1.084) HK(0.005)
cents cents
(1.084) (0.005)
& Al 75 Il

The notes on pages 11 to 43 form part of this interim HE1MBEEE43ENWIRA AP EHTBERSES
financial report. B —E D e



2024 HHERERE

REBEBZERERATR

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

B0 &% & B 85 R i &=

At 30 June 2024
RZZE-_WMEFESA=TH
(Expressed in Hong Kong dollars) (LA 38 7T 5t &)

30 June 31 December
Note 2024 2023
S
»® —E-=
—E_mF +=A
s ANA=+8 =+—H
HK$’000 HK$'000
TR FE T
(unaudited) (audited)
(REFER) (48 T %)
Non-current assets IERBEE
Property, plant and equipment ME - BE KK {% 11 10,981 14,795
Interest in joint venture REERQNA 2 ED® 10 7,125 6,709
Rental deposits ﬂ%\ﬁz@ 1,086 1,086
19,192 22,590
Current assets mEE E
Inventories e 7,273 6,719
Trade receivables EUWESERE 13 31,194 45,474
Deposits, prepayments and other e BT RIE R E M E UL
receivables BR 18 14,651 7,950
Debt investments at amortised cost 1% # §4 A% 7N £ TEZ BEBIKE 12 626 21,020
Financial assets at fair value through B A F BT ABZZ £ & 14
profit or loss BE 98,347 115,032
Time deposits with original maturity REHBEBBE=HANTE
date over three months HAFER 30,942 14,845
Cash and cash equivalents BeMIBecEEHEEB 92,553 89,948
e B R | 275,586 300,988
Current liabilities mE A E
Contract liabilities AEHBEE 5,672 3,272
Accruals and other payables JEEFFRIE & H b FE 5 BR 18 17,092 30,390
Lease liabilities Tﬂ EafE 3,256 3,174
Current tax payable FE 1< B HA 6 18 798 798
o bEs 3763
Net current assets mEEEFE 248,768 263,354
Total assets less current liabilities SEEMRBERTDAER 267,960 285,944
Non-current liability EMBEE
Lease liabilities HEBRE 4,312 5,961
Net Assets BEFHE 263,648 279,983




OCI INTERNATIONAL HOLDINGS LIMITED 2024 INTERIM REPORT

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BRGZESMBIARR

At 30 June 2024

RZE-ZMFARA=1H

(Expressed in Hong Kong dollars) ()4 7 7L 5t &)

30 June 31 December

Note 2024 2023
I
iy ===
—E_mF +=A
Mz A~NA=1+H g =
HK$'000 HK$'000
FEx TE T
(unaudited) (audited)

(R #E &) (B=E %)

Capital and reserves BEARKFHE
Share capital % AR 15 14,998 14,998
Reserves & 255,768 272,238

Total equity attributable to equity RN Em R EL A

shareholders of the Company = 270,766 287,236
Non-controlling interests FEIE RS (7,118) (7,253)
Total Equity 1A 2% 263,648 279,983

The notes on pages 11 to 43 form part of this interim F1MBEZEFA3EMNMAEXN AT HBY B RS
financial report. B — & o

okk



2024 F SRS REEBIERERLA T

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BRGEEREIME

For the six months ended 30 June 2024

BE-ZT-_WMFEF A=1THLEAEA

(Expressed in Hong Kong dollars) (LA 38 7T 5t &)

Attributable to equity shareholders of the Company

AAARERFES
Non-
Share Share  Translation Other  Accumulated controlling
capital premium reserves reserve losses Total interests  Total equity

Ba  RBEE  EREBE  HbEE  RHER gt FeR#Es 4 b
HKS'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$000 HKS'000 HKS'000
TR TEL TEL TEL TATL TET TEL TEL

Balance asat 1 January 203 —Z-=E-A-HER

(audited) (BZH7) 14,998 498,790 (780) 3431 (215,778) 300,661 (7.021) 293,640
Loss for the period BnER - - - - (68) (68) (513) (581)
Other comprehensive expense SR E 4 2 EH X

for the period - - (440) - - (440) (184) (624)

Total comprehensive expense A2 AR X A%

for the period - - (440) - (68) (508) (697) (1,205)
Balance at 30 June 2023 ZEC=ERBZ1H
(unaudited) ER(RE2H) 14,998 498,790 (1,220 3431 (215,846) 300,153 (1.718) 292,435

Balanceat 1 Januay 204  “F-ME-F-BE#

(audited) (@E7) 14,998 498,790 (1,087) 3431 (228,89) 287,236 (12%3) 279,983
Loss for the period THRER - - - - (16,251) (16,251) I (16,010)
Other comprehensive expense  HAEH2E 1

for the period - - (219 - - (219) (106) (325

Total comprehensive expense A2 EE X EB
for the period - - (219 - (16,251) (16,470) 135 (16,335)

Balanceasat30June 2024  —E-MEXA=TA
(unaudited) ER(REEY) 14,998 498,790 (1,306) 3,431 (245,147) 270,766 (1.118) 263,648

The notes on pages 11 to 43 form part of this interim $1M1BEZEF4B3EHNWTER AT BB KRS
financial report. B — & o

9
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OCI INTERNATIONAL HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BRESIRERER

For the six months ended 30 June 2024
BEZZ-_WNESA=THLEAHEA
(Expressed in Hong Kong dollars) ()4 7 7L 5t &)

2024 INTERIM REPORT

Six months ended 30 June
BEZAA=1tTHLEARNMEA

2024 2023
—E-NE —ET_-_=4%f
HK$'000 HK$°000
THERT FH&T
(unaudited) (unaudited)
(REER) (REER)
Operating activities KEFEH
Cash generated from (used in) REXEBREFIA)R 2
operations 18,595 (13,671)
Bank interest received B WERITH B 2,084 582
Income tax paid B EN - (155)
Net cash generated from (used in) KREEDREFMABRESFHE
_operating activites 20679  (13244)
Investing activities KEED
Payments for purchase of property, BAME BEREZBIM
plant and equipment < FIE - (73)
Increase in time deposits with original RBHEBEEE =T
maturity date over three months 17 S 8 4 (16,097) _
Net cash used in investing activites =~ REEBMAREFE | (16,007) (73
Financing activities B & E
Repayment of other borrowings 18 & H fth f§ 5K - (11,715)
Repayment to a related party M) 48 Bk 75 8 18 318 - (23,387)
Capital element of lease rentals paid ENEHEHEHENELRBS (1,567) (1,384)
Interest element of lease rentals paid ENEERSHFE IS (210) (393)
Interest paid on amount due to a B FE A B8 B 7 SR IE R
related party - (1,640)
Interest paid on other borrowings B H fth & KA B - (1,090)
Net cash used in financing activities =~ BEABAAREFE (1,777) _____(39.609)
Net increase (decrease) in cash and cash RekBReSEBEBEMORD)
equivalents e 2,805 (52,926)
Cash and cash equivalents at 1 January R—RA—RBzBEazKEkREFE
T H 89,948 230,568
Effect of foreign exchange rate changes INEEXEH 2B (200) 396
Cash and cash equivalents at 30 June RAA=+tHzRE2ER:
Z£EHIER 92,553 178,038




2024 R ERTRE

REEFEZERABRAE

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

General Information

OClI International Holdings Limited (the “Company”)
was incorporated in the Cayman Islands as an exempted
company with limited liability and its shares are listed on
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The addresses of the registered office and
principal place of business of the Company are Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman
KY1-1111, Cayman Islands and Level 23, 28 Hennessy
Road, Hong Kong, respectively.

The Company acts as an investment holding company.
Its subsidiaries are principally engaged in asset
management, provision of investment and financial
advisory services, provision of securities underwriting
and placing services, trading of wines and beverage, and
securities trading and investments.

Basis of preparation

The interim financial report has been prepared in
accordance with the applicable disclosure provisions
of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing
Rules”), including compliance with Hong Kong
Accounting Standards (“HKAS") 34, Interim Financial
Reporting, issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA"). It was authorised for
issue on 29 August 2024.

The interim financial report has been prepared in
accordance with the same accounting policies adopted
in the 2023 annual financial statements, except for
the accounting policy changes that are expected to
be reflected in the 2024 annual financial statements.
Details of any changes in accounting policies are set out
in Note 3.

[ 0A &= & B #5 ¥R K Bff 5%

For the six months ended 30 June 2024
BE_Z_mMEAA=tBLA~ER

—iR&E R
REBEBEZERERAGS(EXR2ADR
MEeEHEaIMKILARE#REZBERA
Al-EROREEBERIMERA
BI(TEERPT]) Eme AR A& M #E
B ik & £ E & X B 5 Bl B Cricket
Square,Hutchins Drive,P.0.Box 2681,Grand
Cayman KY1-1111,Cayman Islands & & &
B B R E 2897231 -

ARAR—HAREERAF ENBA
AZIBREBREEERE RERER

MBHEARYE RUEEFEHEMEER
B ETHEERRREENRESFEER
HIZE -

fn B

TR BRE IIREEAERERSMEA
RAREFLEMARMTETRAUD W E
SRS Wk a%‘L—?%ﬁ%A?rEﬂi
RE((EREALAE)EMNETES
aJr@EE‘J(fEIEﬁ"I' Bl ) %345 [ 5
MRS TERER_-_FT_OFN
H:—FHEIJF'J%‘?

TR BREDRBE_ZS_=F2FH
BHREMEKABARNSTRERE KR
HER_Z_MF2FHBHREFPRE
WEFHREREIHRIN - ST KT E
BaBEH NI

(N
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OCI INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
8 B &% & B 15 ¥R R Bf 5

For the six months ended 30 June 2024

g

—E_MEAA=ZTHLEAREA

Basis of preparation (Continued)

The preparation of an interim financial report in
conformity with HKAS 34 requires management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets
and liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates.

This interim financial report contains unaudited
condensed consolidated financial statements and
selected explanatory notes. The notes include an
explanation of events and transactions that are
significant to an understanding of the changes in
financial position and performance of the Group since
the 2023 annual financial statements. The unaudited
condensed consolidated interim financial statements
and notes thereon do not include all of the information
required for a full set of financial statements prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs").

The interim financial report has been reviewed by the
Company’s audit committee.

The measurement basis used in the preparation of the
unaudited interim financial report is the historical cost
basis. The unaudited interim financial report is presented
in Hong Kong dollars ("HK$") and all figures are
rounded to the nearest thousand (“HK$'000") unless
otherwise indicated.

2024 INTERIM REPORT

RREXEHE)
RENTAEBGFERIFEI4R e AR
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2024 R ERTRE

REEFEZERABRAE

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

3 CHANGES IN ACCOUNTING POLICIES
The HKICPA has issued the following amendments to
HKFRSs that are first effective for the current accounting
period of the Group:

o Amendments to HKAS 1, Presentation of financial
statements: Classification of liabilities as current or
non-current (“2020 amendments”)

° Amendments to HKAS 1, Presentation of financial
statements: Non-current liabilities with covenants
(2022 amendments”)

o Amendments to HKFRS 16, Leases: Lease liability in
a sale and leaseback

o Amendments to HKAS 7, Statement of cash flows
and HKFRS 7, Financial Instruments: Disclosures:
Supplier finance arrangements

The application of the amendments to HKFRSs in the
current interim period has had no material impact on
the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures
set out in these condensed consolidated financial
statements. The Group has not applied any new
standard or interpretation that is not yet effective for
the current accounting period.

[ 0A &= & B #5 ¥R K Bff 5%

For the six months ended 30 June 2024
HE_Z_WFEA~A=ZF+BIEAEA

83t HERD
EBRHBARSEEMIAT BB
WEEBIE T ERAEE AR D
CEPEY'S

e EBAREFERNFBIRUEITA) B
KRR - BEIERARP K
ERBI=F=FET X))

e EAABGFERFIRUERTA) B
BHRRZ2Z - MERHENERDY
BEIZFZZ2F#BIT%F))

s FAMBHMEENFISHUETA)
HE - EREDNTWEHERARE

s EBEARSHERUNBEIRUERTAR) BE
MERNBEVBHRELERNFETHR
TRITA - BE-HEDRERH

RATHHMEERATEYHERSERNZ
BRI A ANEEAYM LB EHEN S
BRARKRAR XZEERESTH
BRAEBRELBEATE - AEEY
ERAEAERRASFHEERZH
RIERIRRE-
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OCI INTERNATIONAL HOLDINGS LIMITED 2024 INTERIM REPORT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA = & B §5 3R K Bff 5%

For the six months ended 30 June 2024
 E_E-_NFEAA=Z+TBLEAAEAR

4 REVENUE AND SEGMENT REPORTING 4 BRNBERS
(a) Revenue (a) W=

The principal activities of the Group are asset AEEBFEXBREETE REMH
management, provision of investment and KERYBE u’EU ﬂlﬁ‘& REZFESB
financial advisory services, provision of securities HERERE ZTHREERKEAEN
underwriting and placing services, securities &%ﬁ/@&’ﬁ)\%ﬁ% 2
trading and investments and trading of wines and
beverage.
Disaggregation of revenue from contracts with RIZEMIMRBREA P ZEFPAE
customers by major products or service lines is as A=W -
follows:

Six months ended 30 June

BEANA=ZTHLAEA

2024 2023
—E-OF —E_=fF
HK$'000 HK$'000
FER F& T
(unaudited) (unaudited)

(R 2 #F %) (R & 2= %)

Revenue from contracts with customers & & Bf 7§ 3 & % 8]
within the scope of HKFRS 15 251555 &1 & - H
EPHEHKE

Disaggregated by major products or EEXZEEMIRS

service lines RE D
- Asset management —EEEE 12,083 27,639
— Investment and financial advisory — 1B R BE
services # Ak 263 172
— Trading of wines and beverage —BEEFHEHBR
/e 35,123 7,120
I 47463 . 34,931
Revenue from other sources R B H A AOR &) Y =
Change in fair value of financial assets A A F{E& A B
at fair value through profit or loss ZEMEERT
18 & & (16,685) 3,905
Dividend income g B U A - 186
(16,685) 4,091




2024 R ERTRE

REBEBZERERATR

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

4  REVENUE AND SEGMENT REPORTING (Continued)

(a)

(b)

Revenue (Continued)

Disaggregation of revenue from contracts with
customers by the timing of revenue recognition
and by geographic information is disclosed in Note
4(b).

Segment reporting

The Group’s executive directors are the chief
operation decision makers ("CODM?") as they
collectively make strategic decisions towards the
Group's operations based on nature of business.

In a manner consistent with the way in which
information is reported internally to the CODM
for the purposes of resource allocation and
performance assessment, the Group has presented
the following reportable segments:

(@) asset management

(b) investment and financial advisory services

() underwriting and placing of securities

(d) securities trading and investments

(e) trading of wines and beverage

4
(a)

(b)

[ 0A &= & B #5 ¥R K Bff 5%

For the six months ended 30 June 2024
BE_Z_WENA=ZTHLE~EA

SRDBRS (&)

W %5 (48)
17 R W B ) I 3R 38 T 5 8 0
ZEPAEAWBERERMEAD) -

7 B &

AR AEENTEETHRBREES
MEHAREEEEFLRBRE
BERERTIELKLERRE(TEER
BRRED -

AEBZRBREARERDE NEET
EHEBLELRAREERNTIREDN
ER—HBHARAERBEEK A&
BIE2FATA2®DI:

(@) BEE®

by BERFBEARSE

(00 FEHBHEHEEESE

(d BLH5EENMKE

() BBBELRKMEER

15
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OCI INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA = & B §5 3R K Bff 5%

For the six months ended 30 June 2024

4

AN
S=

— 5 —
=
=

(b)

mERA=THIEREA

2024 INTERIM REPORT

REVENUE AND SEGMENT REPORTING (Continued) 4 SR NEBEE (&)
Segment reporting (Continued) (b) 2 EWWE(E)
Segment revenue and results D ES W R FEE
Disaggregation of revenue from contracts with KEEPE QKW &R SR
customers by the timing of revenue recognition, AE s ERAEEREBEE_T
as well as information regarding the Group's THERZZEZ=FA=+TAHL
reportable segments as provided to the CODM for NE AR EIRD B & BRI
the purposes of resource allocation and assessment mMAEFELERRERBEAILSE
of segment performance for the six months ended AEFHBIEREFIN AT o
30 June 2024 and 2023 is set out below.
Six months ended 30 June 2024 BE-_Z_NMEAA=+HLEAXEA
Investment
and financial Securities Trading of
Asset advisory trading and wines and
management services  investments beverage Total
RERME ERFEE BEER
EEER EEL RE HmEE @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thx Thx TER TER TR
Revenue from contracts with ~ RERF A 418
customers: Mg
- At a point in time -RE-BRE - - - 35,123 35,123
- Qver time —E BB R 12,083 263 - - 12,346
12,083 263 - 35,123 47,469
Revenue from other sources R B 2 41 2R )
W& - - (16,685) - (16,685)
Reportable segment revenue ] 2 3 £ & i & 12,083 263 (16,685) 35,123 30,784
Segment profit (loss) D EF (FE) 4,427 263 (16,550) (1,476) (13,336)
Other income ER iGN 3,256
Unallocated corporate and RARRAR
other expenses iz i (5,720)
Finance costs MBER (210)
Loss before taxation BREAEE (16,010)
Income tax FrE B -
Loss for the period AERER (16,010)




2024 R ERTRE

REBEBZERERATR

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

4 REVENUE AND SEGMENT REPORTING (Continued)
(b) Segment reporting (Continued)
Segment revenue and results (Continued)

Six months ended 30 June 2023

[ 0A &= & B #5 ¥R K Bff 5%

For the six months ended 30 June 2024
BE_Z_WENA=ZTHLE~EA

BmRDEBWE ()
(b) 5 % 4§ & (4%)
eV EL IC))
BE-F-=F~A=tALXMEA

Investment
and financial Securities Trading of
Asset advisory trading and wines and
management services investments beverage Total
\ RERME EHEER BEER
EEER BRI RE& HmEE @5t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TET THET TET TET
Revenue from contracts with ~ RE X F & £1K)
customers: g
- At a point in time -RE-BH% - - - 7,120 7,120
- Qver time — B BRG] 27,639 172 = - 27,811
27,639 172 - 7,120 34,931
Revenue from other sources R B £t KR &
W& = - 4,091 - 4,091
Reportable segment revenue 7] 2H A B & 27,639 172 4,091 7,120 39,022
Segment profit (oss) A E RN (ES) 6,811 172 2,862 (2,506) 7,339
Other income At A 3,841
Unallocated corporate and RARRBAR
other expenses i i (6,665)
Finance costs MBER (3,123)
Profit before taxation B %1 A # 1,392
Income tax FrEH (1,973)
Loss for the period HEBE (581)

Revenue is allocated to the reportable segments

with reference to revenue and income generated
by those segments.

Segment profit (loss) represents the profit
earned by or loss from each segment without
allocation of other income, finance costs and
unallocated corporate and other expenses. This
is the information reported to the CODM for the
purposes of resources allocation and performance
assessment.

W2 EDBMMELE WaE RIKRAR

A
DEEATZHD -

7 s A (BB 3 & 2 B AL Z 4 A 3
EXZEBR WLBFTAHMKA B
BERERSEARAREMIE - 1tb 5
MEBREERREEBRIEN UED
BRERNMFBREA -
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OCI INTERNATIONAL HOLDINGS LIMITED 2024 INTERIM REPORT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA = & B §5 3R K Bff 5%

For the six months ended 30 June 2024

BEZZT-_WNEA=THLEAHEA
4 REVENUE AND SEGMENT REPORTING (Continued) 4 BRNEBBIE (&)
(b) Segment reporting (Continued) (b) 2 EWWE(E)
Segment assets and liabilities THEEREE
The following is an analysis of the Group's UTREEBELEDHE D 2K

assets and liabilities by reportable and operating
segments:

At 30 June 2024

SEEERBBZOM:

R-ZB-_WMEXA=TH

Investment
and financial Securities Trading of
Asset advisory trading and wines and
management services  investments beverage Total
RERME REHEBEER BHEER
EEER BAR% RE HREE @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR ThR TER TER TR
ASSETS EE
Segment assets PHEE 40,518 - 98,987 14,462 153,967
Unallocated items: APEER
Property, plant and equipment #1% - B E R % & 9,138
Deposits, prepaymentsand % & BRAFER
other receivables Ef BB 8,178
Time deposits with original R 2| B A 818
maturity date over three “HANES
months EX 30,942
Cash and cash equivalents ~ R&RBEEE
EH 92,553
Total assets BEBE 294,778
LIABILITIES a8f
Segment liabilities PHER 6,776 878 8,284 2,240 18,178
Unallocated items: AARESE:
Other payables H e R IR 2,845
Contract liabilities BNER 2,539
Lease liabilities HEAE 7,568
Total liabilities AfgeE 31,130




2024 FHIRE REBRERERAT
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
f5 BA &r B Bt ¥5 ¥ XK Bt 5F

For the six months ended 30 June 2024
BE_Z_WENA=ZTHLE~EA

4 REVENUE AND SEGMENT REPORTING (Continued) 4 BRDEBBIE(E)
(b) Segment reporting (Continued) (b) % WHWE (&)
Segment assets and liabilities (Continued) SHEEREEE)
At 31 December 2023 R-ZB-=%+=-A=+—-H
Investment
and financial Securities Trading of
Asset advisory trading and wines and
management services investments beverage Total
RERMYE EFEER BEER
EEER BRI RE& HmEE Bt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THEL THT TR THET TET
ASSETS BE
Segment assets PHEE 53,651 435 136,862 13,903 204,851
Unallocated items: AARIER
Property, plant and equipment W% - BE R R 11,119
Deposits, prepaymentsand & BHRER
other receivables Hih el kA 2,815
Time deposits with original ~~ RH#HBHE=1E
maturity date over three R B 5
months 14,845
Cashand cash equivalents ~ HERBEEEE
EH 89,948
Total assets EELE 323,578
LIABILITIES 8f
Segment liabilities PHEE 16,184 = 9,701 3,255 29,140
Unallocated items: AARER
Other payables Hih R ARIE 5,320
Lease liabilities MEBE 9,135

Total liabilities BELA 43,595
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OCI INTERNATIONAL HOLDINGS LIMITED 2024 INTERIM REPORT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
8 B &% & B 15 ¥R R Bf 5

For the six months ended 30 June 2024
ﬁi—jimi/\ﬂ +E|JJ:/\1.H

4 REVENUE AND SEGMENT REPORTING (Continued) 4 BRABWS(E)
(b) Segment reporting (Continued) (b) 2 EWWE(E)
Segment assets and liabilities (Continued) DHMEEREEE)

For the purpose of monitoring segment
performances and allocating resources between
segments:

J all assets are allocated to reportable and
operating segments, other than certain
property, plant and equipment, certain
deposits, prepayments and other receivables,
time deposits with original maturity date over
three months and cash and cash equivalents.

J all liabilities are allocated to reportable and
operating segments, other than certain other
payables, certain contract liabilities and lease
liabilities.

Geographical information

The following table sets out information about the
geographical location of (i) the Group’s revenue
from external customers and (ii) the Group’s
property, plant and equipment and interest in joint
venture (“specified non-current assets”). The
geographical location of customers is based on
the location at which the services were provided
or the goods delivered. The geographical location
of the specified non-current assets is based on
the physical location of the asset, in the case of
property, plant and equipment, and the location of
operations, in the case of interest in joint venture.

REBEIPHEAZOBRRALERS
fic

. %ﬁﬁ% TEEEEBMREED
HEETYE - BERESE -
?E% TE A I R OCH b fE

W BRI - Em%@tﬂ:ﬂﬁ
WEHERAERRE LR S
BIEB RS-

. %ﬁ%%ﬁ EREEED
- HEE ?E@EH%E+
Fé%%%&ﬂ%ﬁ%%%°

iy 3 & Y

TERFBHEBOAKERB DT
P& R(iAEENE BE KRR
BAMREERR ZEA(REH
RBEEDNMELEEHR -FBP
B3 32 AL B BUR R R AR 1S S R AY
EVMHNE -RFEFRBEENL
BUBDEREENERME (R
ME -BELEZRBEMT) REENL

EMEERRZEAME)



2024 F SRS REEBIERERLA T

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
[ 0A &= & B #5 ¥R K Bff 5%

For the six months ended 30 June 2024
BHE-_T-_WERA=THIEAEA

4 REVENUE AND SEGMENT REPORTING (Continued) 4 BRDEBBIE(E)
(b) Segment reporting (Continued) (b) 2 EWWE(E)
Geographical information (Continued) B E R (E)

Revenue from external customers Specified non-current assets

RENABEFZUE REXRDEE
For the six For the six
months ended months ended At30June At 31 December
30 June 2024 30 June 2023 2024 2023
gl 13 I g I i S
AAZTH ~NA=TH ZEomE TZA
LEREA IEAfEA ~AZTH =t+-H
(unaudited) (unaudited) (unaudited) (audited)
(REER) (RBER) (REER) (&%)
HK$'000 HK$'000 HK$'000 HK$'000
THER TET TER TET
Hong Kong A 30,784 39,022 10,972 14,778
The People’s Republic of China mEARLA
("PRC") (&) - - 7,134 6,726
30,784 39,022 18,106 21,504
5 FINANCE COSTS 5 HKE&MR
Six months ended 30 June
BERAA=+HLAMEA
2024 2023
—E-MF —E=F
HK$'000 HK$'000
FER F& T
(unaudited) (unaudited)
(REEXK) (R EZ)
Interest on amount due to a related FE A B 77 SRIB ) B
party - 1,640
Interest on other borrowings HiEEMNE - 890
Interest on lease liabilities HEBEME 210 393
Other borrowing costs H fth f§ & B AR - 200
210 3,123
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OCI INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA = & B §5 3R K Bff 5%

For the six months ended 30 June 2024
 E_E-_NFEAA=Z+TBLEAAEAR

6 (LOSS) PROFIT BEFORE TAXATION 6  [FRiwt Al (& 18) i il
(Loss) profit before taxation is arrived at after charging
(crediting): B :

2024 INTERIM REPORT

BB AT (B 1B) & & 2 1 & (Gt A) T 5138

Six months ended 30 June
BZEAA=1tHILAEA

2024 2023
—E_F B =4
HK$'000 HK$'000
TR FH& T
(unaudited) (unaudited)
(K & #E %) (R &%)
Staff costs (including directors’ ETHYX(BREES
emoluments) B <) 8,618 22,258
Cost of inventories recognised as an BRAEAIZEFEEKAR
expense 33,210 6,614
Reversal of impairment losses on debt & 7% &% & J5i (& /&5 18 # [
investments (276) (446)
Depreciation charge TEEHA
- owned property, plant and -BEYE BER
equipment B 473 480
— right-of-use assets —ERAEEE 3,341 3,341
Interest income from bank balances MITEHRZFERA
(included in other income) (BEEEMUI AR (2,084) (582)
7 INCOME TAX 7 Fi 8 i

Six months ended 30 June
BZABA=1THILAHEA

2024 2023

—E-ME —E-=F

HK$'000 HK$'000

TET FET

(unaudited) (unaudited)

(K& EXK) (R E=Z)

Current tax — Hong Kong Profits Tax BB IE—F B NS - 1,973

Pursuant to the rules and regulations of the Cayman
Islands and the British Virgin Islands, the Group is not
subject to any income tax in these two jurisdictions.

B ER P

REREHEMRBERELXBEENRAINR
MOl REBBABAZME RDEE R



2024 R ERTRE

REEFEZERABRAE

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

INCOME TAX (Continued)

The provision for Hong Kong Profits Tax is calculated
by applying the estimated annual effective tax rate of
16.5% (2023: 16.5%) to the six months ended 30 June
2024, except for one subsidiary of the Group which is a
qualifying corporation under the two-tiered Profits Tax
rate regime.

For this subsidiary, the first HK$2 million of assessable
profits are taxed at 8.25% and the remaining assessable
profits are taxed at 16.5%.

The PRC Enterprise Income Tax rate is 25% (2023:
25%).

No PRC Enterprise Income Tax have been provided for
in the unaudited condensed consolidated financial
statements for the six months ended 30 June 2024
(2023: Nil) as the Group has no estimated assessable
profits for the period.

DIVIDENDS
No interim dividend was declared, proposed or paid for
both the six months ended 30 June 2024 and 2023.

[ 0A &= & B #5 ¥R K Bff 5%

For the six months ended 30 June 2024
HE_Z_WFEA~A=ZF+BIEAEA

P& (&)
BHE-_ZT_HMFEANAZ=Z+HLEAEARE
BHESHBRERAGAFTFEERM X
16.5%(Z T = =F : 16.5% )5t & ' RN
SE—HMBARKIN BEAFMBHM
MH G EBDE-

HEZMBLARAMS B2AEBBTER
M F) LA 8.25% K B R B - 1 g T &
AR s A A 16.5% B B R B A o

FEACERMABHRHERR2B5% (ZF ==
F:25%) °

AR AEERBE-_E_NFE A=
HIEAMEAY EE&FTERBER - I
BRACEZEREEVBRE AR Z
HEGFRPBECEMSH 2BEE#(ZF
—ZFE )

=]
BE_Z-_NEER-_ET-_=%F<A=+
BIEANEAAHYESTIK  2# KN K
PHARR B o
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OCI INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA = & B §5 3R K Bff 5%

For the six months ended 30 June 2024

9

 E-Z-_WFESA=1tHIEAEA

2024 INTERIM REPORT

LOSS PER SHARE 9 SKREB
Basic and diluted: EARN#HE -
Six months ended 30 June
BEZXA=1THILAX@EA
2024 2023
—E-_NWEF —E-=F
HK$'000 HK$'000
T & x TH T
(unaudited) (unaudited)
(R & E %) (R EZ)
Loss attributable to equity ARREERREMGEE
shareholders of the Company (16,251) (68)
Weighted average number of BREITERARMETHOH

ordinary shares in issue

1,499,749,920 1,499,749,920

Basic loss per share was calculated as the loss for the
period attributable to ordinary shareholders of the
Company divided by the weighted average number of
ordinary shares in issue.

For the six months ended 30 June 2024 and 2023, the
diluted loss per share is same as basic loss per share
because the exercise price of Company’s share options
was higher than the average market price for shares.

EREABEEBIEARAETERBERE
HEANBEBRAC BT LT ERMNETY
AT E o

BHE T MEFR-_FT_=ZFA=*
BIERNEAR BRARABRENITE
ERRBRHFETE ShEEHERR
BERENERMER -
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REBEBZERERATR

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

INTEREST IN JOINT VENTURE

On 23 May 2022, the Group acquired 60% paid up
capital of IR RM R AR E E E AR A A (the “Joint
Venture”) from a third party at a cash consideration of
approximately HK$3,660,000.

Pursuant to the Article of Association of the Joint
Venture, the Joint Venture is jointly controlled by the
Group and the other party because the relevant activity
affecting its returns from its involvement with the Joint
Venture requires the unanimous consent of the Group
and the other party sharing the control. Therefore, the
Joint Venture is accounted for as a joint venture of the
Group.

MOVEMENT IN PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 June 2024, there
was no addition of property, plant and equipment
(six months ended 30 June 2023: approximately
HK$73,000).

DEBT INVESTMENTS AT AMORTISED COST

10

11

12

[ 0A &= & B #5 ¥R K Bff 5%

For the six months ended 30 June 2024
ai—7—m¢/\ﬂ —I_ElJJ:/\{.H

e B AT 2
W-FE-—&RA-+=H AKEL

B R {E#3,660,000/8 T A5 =77 W
WREMRAREEEARAR(EE
D F)60%H EBBA

RESEARMNMABKERMAMA 5224
ARAEERS - HERES  RER
FEHEHZESLERNFMBLERNMEBE
BARAEBERDHEHNENS — 77—
BRAZ Bt ZAERAESAEH
MEERAARKe

ME- -BERXEBEELE
BHE_ZTZ-_WFEFAA=+HIENEA -
YEARFEVE BERZHEEHZE
TE-=FEXA=Z+BHBIEARNEAR:H
73,000 7T) °

REHEMNGBECERRE

30 June 31 December
2024 2023
R-ZZEBE_-_MNFg RZZTZ=F

AA=Z+tHR t-A=+—H

HK$'000 HK$'000

FE T FAE T

(unaudited) (audited)

(REFE®R) (EE| %)

Corporate debt securities NCIREg ¥ 210,226 230,952

Less: Loss allowance L ES 18 B (209,600) (209,932)
Total debt investments at HBEKAGTEZ

amortised cost, net of loss BRI ERE
allowance (MBREERE) 626 21,020
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OCI INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA = & B §5 3R K Bff 5%

For the six months ended 30 June 2024
mESA=+HIEAEA

e
S G —

12 DEBT INVESTMENTS AT AMORTISED COST
(Continued)

(a)

Corporate debt securities

Corporate debt securities comprise the following:

2024 INTERIM REPORT

12 RBEARGEZEBERE(E)

(a) RREHK=ES
REBEBESFBRE:

30 June 31 December
Note 2024 2023
R-ZZFB-@mE RZ-IT-=
Bt & AA=+H tZA=+—H
HK$'000 HK$'000
TER FE T
(unaudited) (audited)
(R EEXK) (8 2= %)
8% senior guaranteed notes S8EHEREXZ
(“SP Note") B(SPEED (i) 80,861 101,574
10% senior guaranteed notes 102 B & R 8 &
(“RD Note") % (RDEE]) (ii) 108,365 108,376
9% guaranteed bond IBEBERES
("CFLD Note") ([CFLDE# 1) (iif) 21,000 21,002
Gross carrying amount BEEE 210,226 230,952
Notes: Bt 5T -

@)

SP Note represented US$13 million (31 December
2023: US$13 million) 8% senior secured guaranteed
notes issued by Sanpower (Hong Kong) Company
Limited (“SP Note Issuer”) matured on 30 July 2019
with a right to extend the maturity date by further
12 months exercisable by the Group. The SP Note
is secured by a charge over 131,000,000 shares of
C.banner International Holdings Limited, a company
listed on The Stock Exchange of Hong Kong Limited.
The Group does not have the right to sell or re-pledge
the shares held as collateral in the absence of default
by SP Note Issuer. In addition, the SP Note is also
secured by corporate guarantee provided by Sanpower
Group Co., Ltd. (the “Corporate Guarantor”) and
personal guarantee provided by Yuan Yafei (the
“Personal Guarantor”), controlling shareholder of
Corporate Guarantor.

() SPEEEEHE=-MEBEB)BERQA(SPERE
BOTADETR _Z—HLE+A=+H3
HHB3EEEL(ZE-_=Ff+=-A=+
—H:13EBERN)SEAKEEERESL
ZE MASEAEERIHBRE SR
NREA - SPEEREUTHEBEBEZERAERAQ
RI(—MREEBEAERSFBERRARA L™
2 A @) 131,000,000 & B& 15 VE 4K R #E 1R -
FESPEBEBITARBEELONBRT A%
BEREHESBREMBERE AEER -
o SPEBTMA=ZBEBRER QA2
AEGRADFIREN AR ERE QB ER
AZEBRBERDE(TEAERADRMSE
REAERABEE -



2024 FRERSRE REEBIERERLA T

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
[ 0A &= & B #5 ¥R K Bff 5%

For the six months ended 30 June 2024
BE_Z_WENA=ZTHLE~EA

12 DEBT INVESTMENTS AT AMORTISED COST 12 REEMKRFABAZERKRE(E)

(Continued)
(a) Corporate debt securities (Continued) a) DAREBEHESFE)
Notes: (Continued) M aE - (&)

During the year ended 31 December 2018, Sanpower
Group Co., Ltd and Yuan Yafei, being the guarantors
of the SP Note failed to provide additional collateral
requested by the Group pursuant to the terms of the
SP Note and this has resulted in occurrence of events
of default (“EOD") under the terms of the SP Note.
In October 2018, the Group has issued EOD notice
to SP Note Issuer in respect of all outstanding sum
owing by SP Note Issuer. The Company has made
announcements on 29 October 2018, 20 November
2018 and 10 January 2019 in relation to the default of
the SP Note.

On 1 November 2018, the Group appointed a legal
adviser and the Group brought legal proceedings
against the Corporate Guarantor and the Personal
Guarantor at the Intermediate People’s Court of
Jiangsu Province (the “Court”) by the end of November
2018 for all outstanding sums owing by the SP Note
Issuer under the SP Note. On 20 December 2018, the
Court issued a £ % # fi# & (the "Mediation Order”,
order numbered (2018) Su 01 Min Chu No0.3422) in
relation to the payments obligations of the Corporate
Guarantor and the Personal Guarantor in respect of
the amounts owed under the SP Note recorded in the
N R 1% 3% (the "Settlement Agreement”) entered
into between OCI Capital Limited (“OCI Capital”),
a wholly-owned subsidiary of the Company, the
Corporate Guarantor and the Personal Guarantor on
the same day as a result of the mediation conducted
by the Court. Although the Corporate Guarantor
and the Personal Guarantor are required under the
Mediation Order and the Settlement Agreement
to repay amounts owed under the SP Note to OCI
Capital by making an initial US$2,000,000 payment
by 28 December 2018 and twelve further monthly
payments during 2019, no payment was received
by OCI Capital based on the Mediation Order and
Settlement Agreement. Given such failure to pay in
accordance with the agreed schedule, all amounts
payable under the Mediation Order and the Settlement
Agreement became immediately due and payable.
Accordingly, on 9 January 2019, the Group submitted
an application to the Court for the enforcement of
amounts due under the Mediation Order and the
Settlement Agreement. Up to the date of the interim
financial report, such court application is still in
progress.

RBEE-Z-NFE+-A=+—8H
LFE SPEBRERA=ZREESA
BRARRREIERERESPR R K
REAEEEZREHRBINERS
BYEOEMH(ENEHDNEE-
RZZE—-NF+A AEBECZ 5P
ERBETARMNOREREERR
FSPRBETAZLRBOEMHBEA -
ARARAERZZE-NFE+A=-TA
B —Z2-NF+—-—A=-tBR=
E-NF-A+BEHRPEBENSE
Ve A -

RZFE—N\EFE+—A—B ~5H
ZREFRER MAEBER=-F —
NFE+—AEARSPEEEITAR
BSPEEAMA&XREHARAEERER
TaaP R ARZER(ER] & H
ARAERARBAERAREERZ
FR-R—ZFE—NEFE+=-_A=+A8"
FhRELREARE(AMBE] X
E R 9 A((2018)8: 01 & #)34225%) -
NAEBELARERARBAERA -
HERAARARR2ENBRARRE
BAEBRAR(REBELX])  2alE
RARBAERARETORAREM
REBETZAMERZ(HERHE])
S MSPEBE TEHE R REBZ N
REFE- BELAAIERARMEAE
RABEBRBEABESLMNBEHERE
BREAREESPERE NERHRIE -
FRABRZ-_ZE—NF+=A=+N
H Bl XX i & 2,000,000k 7T & 7 —
T-NEFIXRNBINTZHRARE -
HREERAS RAKIBRIEABRE R
MEBBHFELOEAAR ER K
RERBEWENEBMERNR FTER
BAMERMNE RS EMNNHKREY
ERANKEHRERMN - Bt N&E
BEER-_ZTE—AF—AhLhBEER
RERFRHNITABRE RN E
FETINHREB-BEEAF BB
HwEBBHABLE BEEERBBNE
BRIE P ER o
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2024 INTERIM REPORT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

& BA = & B §5 3R K Bff 5%

For the six months ended 30 June 2024

 E-Z-_WFESA=1tHIEAEA

12 DEBT INVESTMENTS AT AMORTISED COST
(Continued)

(a) Corporate debt securities (Continued)
Notes: (Continued)

(if)

The Company received notice from the Sanpower
Group Co., Ltd on 8 December 2021 that the
Restructuring Plan (the “Plan”) of Sanpower Group
Co., Ltd was passed. The Plan is scheduled to resolve
the defaulted debts and part of the related interest
due through business restructuring and improving
fund pool through disposal of certain assets or
investments. The Plan will last through 2021 and
2028. The Company is registered as one of the
Sanpower’s debtors and will be notified by Sanpower
Group Co., Ltd for their updates on the Plan.

On 20 December 2023, there is a voluntary conditional
cash offer (the “Offer”) made by First Shanghai
Securities Limited, for and on behalf of Orchid Valley
Holdings Limited (the "Offeror”) in respect of the
charged C.banner International Holdings Limited’s
shares at the offer price of HK$0.16 per share. The
Group has accepted the Offer and transferred the
charged C.banner International Holdings Limited
shares to the Offeror in January 2024.

As at 30 June 2024, the net carrying amount of the SP
Note was HK$Nil (31 December 2023: approximately
HK$20,305,000), after a provision for impairment loss
of approximately HK$80,861,000 (31 December 2023:
approximately HK$81,269,000).

RD Note represented US$15 million (31 December
2023: US$15 million) 10% senior guaranteed notes
issued by Rundong Fortune Investment Limited (“RD
Note Issuer”) matured on 15 April 2019. The RD
Note is secured by a charge over 78,000,000 shares
of China Rundong Auto Group Limited (“China
Rundong Shares”), a company formerly listed on The
Stock Exchange of Hong Kong Limited. The Group
does not have the right to sell or re-pledge the shares
held as collateral in the absence of default by RD Note
Issuer.

During the year ended 31 December 2019, RD Note
Issuer failed to repay the outstanding interest and
handling fee receivable and this has resulted in
occurrence of event of default under the terms of the
RD Note. The Company has made announcements on
8 August 2019 in relation to the default of the RD
Note.

12 RBEARGEZEBERE(E)

(a)

NEBEBES(E)
B &E - (48)

(if)

AABR=ZZTE=—F+=-_AN\AH
“THREEAERARNEEEHE-RBE
BEERARAZEATRIZFE]D
ERBNBN - ZHRTEEBE
BEANMBELHEETEERREMN
RELESHRBAENBELE LRI D
FEMEBEFE - ZARERF
T FE_T-_)\FHHEEE X
NEIBELDABZRHNEBEAZ — 5
BEE-REEERARBNARRBZ
FRHRFTHEE -

WZE-_=F+=-ZA=+8 -

8% % B R A a1 KOrchid Valley
Holdings Limited ((E & A Dt # 522 +
BERBERERAAKGRL S
EEKHRZNTEND  ZHE
BERIEETL-AEER =T =
ME-—ABEMZEHTHEEERDT
BEEEBERERAAKRONERT
ZHA-

R-ZZE-_WMENA=+H SPEE
MEmMFEARABEEERBEY
80,861,000 (ZTE=-=F + = A
=+ — H: 481,269,000 jt) & &
AT ZE=F+-_A=+—8":
#720,305,000 JT) °

RD 22 i #& F1 Rundong Fortune Investment
Limited (RDEHB BT A ETH =
E-hNhFOA+HABEHMISES
En(ZEBZ=Ff+ZA=+—8:
SEBET)IOEREEREBELEERE -
ROZEBEUFRBEBERAEEEEFRA
AI(—HAEREEBAIIMBERA
& £ 2 2 ®))78,000,000 8% iR 13 ([ &
EERBRGIDIEER - ERDE & &
TARBEHNNBAT AEEE
BEHESBEAMBEROAERR -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
[ 0A &= & B #5 ¥R K Bff 5%

For the six months ended 30 June 2024
BE_Z_WENA=ZTHLE~EA

12 DEBT INVESTMENTS AT AMORTISED COST 12 #®R#EHEpNAIBZERRE(E)

(Continued)
(a) Corporate debt securities (Continued) a) DAREBEHESFE)
Notes: (Continued) M aE - (&)

In 2019, following the RD Note Issuer’s failure to
repay the outstanding principal amount and the
outstanding interest and handling fee receivable
of the RD Note, the Group exercised its right as a
chargee in possession of the charged shares and sold
2,019,000 China Rundong Shares on the market for
HK$3,648,440 and subsequently contracted with two
third parties, LanHai International Trading Limited
and Ms. Ding Yi (“Potential Purchasers”), which
are independent of the Group, to sell the remaining
75,981,000 China Rundong Shares (“Remaining
Shares”) for HK$80,000,000. LanHai International
Trading Limited is the wholly owned subsidiary of
Lanhai Holding (Group) Company Limited, which
is in turn 99% controlled by Mr. Mi Chunlei.
Nonetheless, neither of the Potential Purchasers
paid any of the consideration to the Group. The
Group has commenced legal proceedings against the
Potential Purchasers. On 16 August 2019, a Writ of
Summons to LanHai International Trading Limited
and Ms. Ding Yi was filed to the High Court of Hong
Kong Special Administrative Region. During the year
ended 31 December 2020, the Company attended
the mediation but no agreement was reached with
the Potential Purchasers. Further Witness Statement
was exchanged and the case management conference
hearing was held on 29 November 2021. The legal
proceedings between the Group against the Potential
Purchasers was conducted in October 2023 and the
Group lost the legal case.

In 2021 and 2020, the Group further disposed of
800,000 and 5,491,000 China Rundong Shares,
respectively, on the open market for HK$612,000
and HK$4,495,200, respectively. The China Rundong
Shares were suspended for trading since 1 April 2021
and subsequently delisted on 31 October 2022.

As at 30 June 2024, the net carrying amount of the
RD Note was HK$Nil (31 December 2023: HK$Nil),
after a provision for impairment loss of approximately
HK$108,365,000 (31 December 2023: approximately
HK$108,376,000).

i
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Be
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OCI INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA = & B §5 3R K Bff 5%

For the six months ended 30 June 2024
HE_Z_WNFEAA=ZF+BIEAEA

12 DEBT INVESTMENTS AT AMORTISED COST
(Continued)

(a) Corporate debt securities (Continued)
Notes: (Continued)

(iii)

CFLD Note represented US$2.69 million (face value)
of 9% guaranteed bond issued by CFLD Cayman
Investment Ltd (“CFLD Note Issuer”) matured on
31 July 2021.

The Group received a default notice in respect of
CFLD Note on 9 March 2021. Accordingly, the Group
made a provision for impairment loss of approximately
HK$20,374,000 (31 December 2023: approximately
HK$20,287,000) as at 30 June 2024 and at 30 June
2024, the net carrying amount of CFLD Note was
approximately HK$626,000 (31 December 2023:
approximately HK$715,000).

On 24 January 2023, a restructuring scheme was
approved by the court, under which the creditors were
offered with different new bonds for selection by
9 January 2024 to exchange for the CFLD Note. The
Group had submitted an application for the selection
of new bonds under the restructuring scheme and
subsequently received the new bonds in January 2024.

2024 INTERIM REPORT

12 RBEARGECEBEREE

(a)

NEBEBES(E)
B &E - (48)

(iii)

CFLDE & #2.698 & = L (HE) B
CFLD Cayman Investment Ltd. ([CFLD
EBROADRETRZ-_Z=-—F
Tt A=+—BEHPHNIEFERES -

REBR_-_ZE-_—SE=ANLBEE
CFIDEEMENBN Bt A5 H
R-_TE_WESNA=T+TBHRRE
B 18 B 1 920,374,000 T (=& —
=F+=-HA=+—8:#20,287,000
BIL) MR T _MENA=+
H ' CFLDZ ¥ Bk @ JF 8 4 4 626,000
Br(ZE2E-_=f+_-_A=+—8:
#9715,000% JT) °

RZZTE_=ZF—A=-+HWA " %K
BEZHETE B BRARZE
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13 TRADE RECEIVABLES

SRS

REEFEZERERAA
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

87 #5 ¥ X Bff 51

For the six months ended 30 June 2024
BE_Z_WENA=ZTHLE~EA

13 BHRERKRIA

30 June 31 December
2024 2023
R-ZFB-OmE RKR-ZT_=
AA=+H +=ZA=+—8H
HK$'000 HK$'000
TET FH&ET
(unaudited) (audited)
(REEX) (8 2= %)
Trade debtors in respect of winesand B HEEEH &8 LXK H
beverage trading ZEBEBREBA 12 20
Fees receivable from asset RKEEEERZ
management JE W & A 31,182 45,454
31,194 45,474

The Group allows an average credit period from 90
to 120 days to its trade customers in respect of wines
and beverage trading. Fees receivable in respect of the
business of asset management are normally due within

30 days upon presenting the invoice.

The following is an ageing analysis of trade receivables
arising from the business of wines and beverage trading

SRAEIPEI

RBEBH BEERRK
EZRRESRBAZEZAMIRED

AEBRHFEHHBE LK
FABEIVEI20BZ2FHUEEH - BEE
BEKHERKBABSEMAZE%R30

mEBESE

mEBEXBE

based on date of invoice at the reporting date: M :
30 June 31 December
2024 2023
R=ZTB-Z@mE RZIT_=
AA=+HB t-ZA=+—H
HK$'000 HK$'000
TERT FHET
(unaudited) (audited)
(REEX) (&%)
0 to 60 days 0&60H 12 20
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OCI INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

& BA = & B §5 3R K Bff 5%

For the six months ended 30 June 2024
HE_Z_WNFEAA=ZF+BIEAEA

13 TRADE RECEIVABLES (Continued)

The following is an ageing analysis of trade receivables
arising from the business of asset management based

13 EWEBRKRIAE(E)

2024 INTERIM REPORT

RBREAH BEEEEXEBELE CRK
BE5RERERRR A ZEE NN

on date of revenue recognition at the reporting date: ™
30 June 31 December
2024 2023

R-ZFB-OmE RKR-ZT_=

AA=+H +tZA=+—H
HK$'000 HK$'000
THxT FHE T
(unaudited) (audited)
(REER) (& EZ)
0 to 60 days 0Z260H 3,845 4,666
61 to 90 days 61290H 1,920 2,357
91 to 180 days 912180 H 5,761 7,033
181 to 365 days 1812365 H 13,723 27,365
Over 365 days BB 365 H 5,933 4,033
31,182 45,454

14 FINANCIAL ASSETS AT FAIR VALUE THROUGH

PROFIT OR LOSS

14 RRTFEFABEZCEMNEE

30 June 31 December
2024 2023
R-ZZB-MmME RZZTE_=F
AA=+HB tZA=+—H
HK$000 HK$'000
FERT FET
(unaudited) (audited)
(R B &%) (F 2= #%)
Unlisted investment funds FEMEKREES

— OClI Equities Fund SP — OCI Equities Fund SP 86,918 102,403
Investments in listed securities REMBELFMNKE 11,376 12,563
Investments in listed warrants RETRBREZFNRE 53 66

Total financial assets at fair value BEATEFABRZ
through profit or loss TRMEERTE 98,347 115,032
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REBEBZERERATR

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

[ 0A &= & B #5 ¥R K Bff 5%

For the six months ended 30 June 2024
BE_Z_WENA=ZTHLE~EA

15 SHARE CAPITAL 15 BRI
Number of Share
shares capital
B & B IR 2
‘000 HK$’000
T K& THER
Authorised: ERE
Ordinary shares of HK$0.01 each EREELIABETLZ
TR 100,000,000 1,000,000
Ordinary shares, issued and fully paid: B %17 K& 8 @A
At 1 January 2024 and 30 June 2024 RZFE-_MFEF—H—A
& — ? — Pl:l EE /\
=+H 1,499,750 14,998
16 RELATED PARTY TRANSACTIONS 16 FEABEAXRS
In addition to the transactions disclosed elsewhere in RIUtEHASREVBRREM E‘B 5> BT #
these condensed consolidated financial statements, the B2RGIN AEERBE_ZT_NF
Group also had the following material transactions with NAZ=THIEXNER IR R ETIA

related parties during the six months ended 30 June

2024.

(a) The remuneration of key management during the
six months ended 30 June 2024 was HK$600,000
(six months ended 30 June 2023: HK$1,463,000).

TERXS -

(a) @i_g_miﬁﬂerEt/ﬂl
R xEZE8EE® % M /600,000%E
T(EHE2-_E_=Z=4A=Z1+H1
7<f& B : 1,463,000/ 7T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA = & B §5 3R K Bff 5%

For the six months ended 30 June 2024
 E_E-_NFEAA=Z+TBLEAAEAR

16 RELATED PARTY TRANSACTIONS (Continued) 16 BBAXZ(E)
(b) Balance and transaction with related parties b) BABE A A REBBIETZIRS
Name of related party Relationship
BB D BB B &

Orient Finance Holdings (Hong Kong) Limited A wholly-owned subsidiary of a major shareholder
of the Company
RATemER(ERE)ERAA KRR FERRZZENERF
Six months ended 30 June

BEXNA=THLAXEA

2024 2023
—EMWEF —_T_=%
HK$'000 HK$'000
TERT FHET
(unaudited) (unaudited)
(REEX) (R =)
Transaction x5
Interest expenses BB X - 1,640
Name of related party Relationship
BHE AR B &
Future Strategy GP Limited A company whose ultimate shareholder is Mr. Jiao
Shuge, the executive director and chairman of the
Company
Future Strategy GP Limited —HHEARARNTEELRTIFEEHBELEEER
HRIREH R 7
Six months ended 30 June
BEAA=THLAEA
2024 2023
—E-ME —E-=fF
HK$'000 HK$'000
TERT FHET
(unaudited) (unaudited)
(R ER) (R EZ)
Transaction X5
Management fee income BEEBIWA - 195




2024 FHIRE REBRERERAT
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
f5 BA &r B Bt ¥5 ¥ XK Bt 5F

For the six months ended 30 June 2024
BE_Z_WENA=ZTHLE~EA

16 RELATED PARTY TRANSACTIONS (Continued) 16 BEBAXZ(E)
(b) Balance and transaction with related parties (b) BEM AT EGBREBEBELTETZRS

(Continued) (4&)

Name of related party Relationship

B BB 2R e

Rising Phoenix Investments Limited A company whose major shareholder is Mr. Jiao
Shuge, the executive director and chairman of the
Company

Rising Phoenix Investments Limited —HHARARNTEERIREMEXEETE
ZREH R A

Six months ended 30 June

BEANA=THLAXEA

2024 2023
—E-DmF —TE=F
HK$'000 HK$'000
TERT FHET
(unaudited) (unaudited)

(R E &) (REEZ)

Transaction x5
Consultancy fee income BEEERA 211 =
30 June 31 December
2024 2023
R=ZZ2-@mE RZITFT_=F
AA=Z+HB tZA=+—H
HK$000 HK$'000
FER FE T
(unaudited) (audited)
(R 8 & %) (4 2= %)
Balance W&

Consultancy fee receipt in advance 7N £ B 2 #i Yg BX & 75 &
by the Group 2,539 -
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OCI INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BA = & B §5 3R K Bff 5%

For the six months ended 30 June 2024
HE_Z_WNFEAA=ZF+BIEAEA

16 RELATED PARTY TRANSACTIONS (Continued) 16
(b) Balance and transaction with related parties (b)
(Continued) (%)
Name of related party Relationship
BB A8 B &

Mr. Jiao Shuge
EREEE

FBAXS(E)
EBRLTEHRREBEBRTETZIRS

2024 INTERIM REPORT

The executive director and chairman of the Company

ARBRITERHRIE

Six months ended 30 June

BEANA=THLAXEA

2024 2023
—EMWEF —_T_=%
HK$000 HK$°000
FERT FET
(unaudited) (unaudited)
(R B &%) (REEEZ)
Transaction x5
Sales of wine and beverage & B &8 kK m 587 =




2024 FHIRE REBRERERAT
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
f5 BA &r B Bt ¥5 ¥ XK Bt 5F

For the six months ended 30 June 2024
BE_Z_WENA=ZTHLE~EA

16 RELATED PARTY TRANSACTIONS (Continued) 16 BBAXZ(E)
(b) Balance and transaction with related parties b) BAB S AR REBEBAIETZIRS

(Continued) (4&)

Name of related party Relationship

B BB &

Capital Ally Holdings Limited A company whose major shareholder is Mr. Jiao
Shuge, the executive director and chairman of the
Company

Capital Ally Holdings Limited —HHARARTESESREIFEMBEESEETE
ZREH R A

Six months ended 30 June

BEXNA=THLAXEA

2024 2023
—E_ME —E-=
HK$'000 HK$'000
TERT FHET
(unaudited) (unaudited)

(KRB ER) (REER)

Transaction 5

Income from termination of a KB RIEREE S
memorandum of understanding Z WA

— Interest income from refundable —RBAREREZ

deposit F B W A - 3,286
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

& B 4w

B 81 5 ¥ % B 5F

For the six months ended 30 June 2024

HE_Z—

mERA=THIEREA

16 RELATED PARTY TRANSACTIONS (Continued)

(b)

Balance and transaction with related parties
(Continued)

During the year ended 31 December 2021,
the Group entered into a memorandum of
understanding (the “2021 MOU") with Capital Ally
Holdings Limited (the “Seller” or “Capital Ally”)
for a proposed acquisition of 51% of the issued
share capital of Rising Phoenix Investments Limited
(the "Target Company”) which is a subsidiary of
Capital Ally (the “Proposed Transaction”). During
the year ended 31 December 2022, the Group
extended the 2021 MOU (being the “2022 MOU 1")
and further extended the 2022 MOU | (being the
“2022 MOU I1") as additional time is required to
perform due diligence investigations in connection
with the Proposed Transaction. The consideration
for the Proposed Transaction under 2021 MOU was
proposed to be US$330,000,000 and was revised
to US$204,000,000 and US$280,000,000 under
2022 MOU I and 2022 MOU I, respectively.

During the year ended 31 December 2023, the
Group extended the 2022 MOU Il (being the “2023
MOU [”) as additional time is required to perform
due diligence investigations in connection with the
Proposed Transaction. The consideration for the
Proposed Transaction was US$280,000,000 under
2023 MOU I.

Mr. Jiao Shuge is a director and major shareholder
of Capital Ally and acts as the Seller's guarantor
(the “Seller Guarantor”) that shall unconditionally
and irrecoverably agree and undertake to procure
the due and punctual performance by the Seller
of all of its obligations under and in the definitive
transaction documents.

16
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FMBAXS(E)

(b)

BT ERREERE T ETZRS
(#%&)
RBE-_T-_—F+-_A=+—
H Ik F & & £ B HECapital Ally
Holdings Limited ([ & 7 | 3k [ Capital
Ally ) 3t 22 & U & Capital Ally 2 Fff &
A "] Rising Phoenix Investments Limited
((BEEARDE EHITHRARS1% ([
BRBDIIN—hamER&(=
E_FRBESK]) REEZ
T _F+_A=+—HIEFE:
HREFERIEHEEERR FHET
EBALE rEEEER T = —
FTRBECHRBIZB_FR®
B TE—FTER_FT =
FREBESHR(ANIZB-ZF%
BES®I])  — B - —FEREE
SHRETNTZEBRIZIZ2RERER
330,000,000 7T A AlEFT AZF
oY Bl B G o
f# 8 = 81118 T 2 204,000,000 7T
% 280,000,000 T °

HE-_FT-_=F+-HA=+—8H1Lt
FE BRFTERIIFEHEEZR
SETEBRATS AKEBEEERZ
T _ERBAESEIAIZ®Z
SERBESEID T =FR
MESHRIETCEZER22RE
/280,000,000 Tt °

£ 18 B 4t 4 JhCapital Allyz & = &
TERR TECEINERANE
FERAD BEEHEERTATHE
HWEAERARRFEFLZSRER
BITERERXSXHETRFMEH
ZFBEMF-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

16 RELATED PARTY TRANSACTIONS (Continued)

(b)

Balance and transaction with related parties
(Continued)

The Seller, the Company and the Target Company
are collectively referred to as the Parties.

2021 MOU, 2022 MOU 1, 2022 MOU Il and 2023
MOU | merely serve to record the intention of the
Parties as at the date of these memorandums of
understanding.

As stipulated in 2021 MOU, 2022 MOU I, 2022
MOU Il and 2023 MOU I, the Group will pay
Us$11,500,000, US$11,500,000, US$14,000,000
and US$14,000,000, respectively as refundable
deposits (together, the “Deposits”) to the Seller
on or before 9 July 2021, 19 January 2022,
19 July 2022 and 9 January 2023, respectively,
for purposes of costs and expenses incurred by
the Seller in entering into these memorandums of
understanding with the Company and co-operating
with the Company in respect of due diligence
investigations in connection with the Proposed
Transaction.

Upon termination of 2021 MOU, 2022 MOU |,
2022 MOU Il and 2023 MOQOU |, the Seller and the
Seller Guarantor shall jointly and severally return
to the Group the Deposits together with interest
(6.5% per annum) of the Deposits within 5 days
following the termination of 2021 MOU, 2022
MOU [, 2022 MOU Il and 2023 MOU I. A break-fee
in the amount of 1% of the Deposits was only
applicable to 2021 MOU and 2022 MOU I.

16 R
(b)

[ 0A &= & B #5 ¥R K Bff 5%

For the six months ended 30 June 2024
BE_Z_WENA=ZTHLE~EA

‘*Ei%(ﬁ)
BMAEESRERBHIETZIRS
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For the six months ended 30 June 2024

e
S G —

mERA=THIEREA

16 RELATED PARTY TRANSACTIONS (Continued)

(b)

Balance and transaction with related parties
(Continued)

During the year ended 31 December 2022, the
Proposed Transaction under 2022 MOU | and 2022
MOU Il were terminated in accordance with the
expiry date as stipulated in 2022 MOU | and 2022
MOQOU I, respectively (the Proposed Transaction
under 2021 MOU were terminated during the year
ended 31 December 2021). Deposits paid by the
Group were refunded from the Seller and interest
and break-fee were paid by the Seller upon the
refund of the Deposits.

During the six months ended 30 June 2023,
the Proposed Transaction under 2023 MOU |
was terminated in accordance with the expiry
date as stipulated in 2023 MOU |. Deposit of
US$14,000,000 paid by the Company was refunded
from the Seller and interest of approximately
HK$3,286,000 were paid by the Seller upon the
refund of the Deposit.
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FMBAXS(E)

(b)

BEEAAHRKRERBTETZRS
(%)
RBEZE-—ZE-_—&#+=-A=+—8
FTFE —ZS_F7RBESHIRK
TEZZERBESKIETZE
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BXAABREIEE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

17 FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS
(a) Financial assets measured at fair value

()

Fair value hierarchy

The following table presents the fair value of
the Group’s financial instruments measured
at the end of the reporting period on a
recurring basis, categorised into the three
level fair value hierarchy as defined in HKFRS
13 Fair Value Measurement. The level into
which a fair value measurement is classified is
determined with reference to the observability
and significance of the inputs used in the
valuation technique as follows:

o Level 1 valuations: Fair value measured
using only Level 1 inputs i.e. unadjusted
quoted prices in active markets for
identical assets or liabilities at the
measurement date.

o Level 2 valuations: Fair value measured
using Level 2 inputs i.e. observable
inputs which fail to meet Level 1, and
not using significant unobservable
inputs. Unobservable inputs are inputs
for which market data are not available.

o Level 3 valuations: Fair value measured
using significant unobservable inputs.
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For the six months ended 30 June 2024
BE_Z_WENA=ZTHLE~EA

17 EMIT B2 FESE

a) BAFEFENEHEE
(i) 2FEER

TREJNNHERRZEE M
EEGENAKESRITAN
RFE REEFEVYHERSE
AFBRAFEAEEESR
—EAFERBHR - R FEFE
ETHOBNERI2EH/ER
meERAnE AENTTEBEEN
REZUERENT :

e FEARKE:-EERE
—ER@AEBCERZ
BEXAEBERFEBHE
REERMH 2 RECK
KRARB)FEZRATFE

e F_EABKE:ERAE-
Baem ANEBIRENTE
F—EBR2AUBRE A
E-BXBEREANTA
BRG ABFEZRY
B TAIBEH AERE
FREMERBE2BAE-

« EZEAGE:EAEAX
FABEHABEGELAD
FiE -

41



42

OCI INTERNATIONAL HOLDINGS LIMITED
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For the six months ended 30 June 2024
 E_E-_NFEAA=Z+TBLEAAEAR

17 FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

17
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EMIBZ FEFSE(HE)

(a) Financial assets measured at fair value (a) BAFEFENEREEE)
(Continued)
(i)  Fair value hierarchy (Continued) (i) AFEERGE)
The Group has a team headed by the financial AEEE BV BKEERS
controller performing valuations for the WEHREES/RITAETHE"
financial instruments, including unlisted BRERIBRE-EHLATEE
investment funds which are categorised into BHELTREES - ZE KX
level 3 of the fair value hierarchy. The team BEERNBEZZEgERE % HE
reports directly to the audit committee. A BRESTHRFERERNR
valuation report with analysis of changes in oM ATEFEZHN
fair value measurement is prepared by the HERE THEZXZESSE
team at each interim and annual reporting BRI E - BFMAXEERZE
date, and is reviewed and approved by the EgidmbERERER @
audit committee. Discussion of the valuation WEHB—B-
process and results with the audit committee
is held twice a year, to coincide with the
reporting dates.
Fair value as at Fair value as at Fair value
30 June 31 December measurements
Recurring fair value measurements 2024 2023 categorised into
R-ZZ2-@mFE RZ-ZZT-=
AA=+HB +tZA=+—8H
REMRAFETE PAVNE S| ZAFE ATFEFTESE
HK$'000 HK$'000
TER FHE T
(unaudited) (audited)
(R & E®Z) (R FEZ)
Assets:
BE:
Unlisted investment funds
FLEMEERS
) OCI Equities Fund SP 86,918 102,403 Level 3
) OCI Equities Fund SP FE=ZH
Listed securities 11,376 12,563 Level 1
LEHmESH F—&
Listed warrants 53 66 Level 1
R E F— &
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

17 FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

(a)

(b)

Financial assets measured at fair value

(Continued)

(i)  Fair value hierarchy (Continued)
During the six months ended 30 June 2024,
there were no transfers between Level 1
and Level 2, or transfers into or out of Level
3, (six months ended 30 June 2023: there
was transfer between Level 2 and Level 3).
The Group's policy is to recognise transfers
between levels of fair value hierarchy as at
the end of the reporting period in which they
occur.

(ii) Information about Level 3 fair value
measurements
As at 30 June 2024, the OCI Equities Fund
SP was stated with reference to the present
value calculation using discounted cash flows
model adjusted for fund specific risk.

Fair value of financial assets and liabilities
carried at other than fair value

The carrying amounts of the Group’s assets and
liabilities carried at cost or amortised cost were
not materially different from their fair values as at
30 June 2024 and 31 December 2023.
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For the six months ended 30 June 2024
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OCI INTERNATIONAL HOLDINGS LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS
ER BT R I

BUSINESS REVIEW

The principal activities of the Group are provision of asset
management services, provision of investment and financial
advisory services, provision of securities underwriting and
placing services, securities trading and investments and
trading of wines and beverage.

During the six months ended 30 June 2024 (the “Period”),
the Group continued to focus on the development of
asset management and investment and financial advisory
businesses. Apart from Type 4 (advising on securities) and
Type 9 (asset management) licenses issued by the Securities
and Future Commission of Hong Kong (the “SFC”) which were
granted to the Group in May 2018, the Group had obtained
Type 1 (dealing in securities) license granted by SFC on 28 July
2021. The Group's asset management and financial advisory
businesses target high-net-worth individuals and institutional
investors such as financial institutions, asset management
companies and other investment companies. The licensed
activities were conducted by the asset management subsidiary
of the Group, namely OCI Asset Management Company
Limited ("“OCIAM"). The total net assets under management
("AUM") and subscription amounts from investors managed
by OCIAM as at 30 June 2024 amounted to US$134 million
and US$390 million, respectively, from 8 funds (31 December
2023: US$149 million and US$406 million, respectively, from
10 funds). The decrease in AUM and subscription amounts
managed by OCIAM was mainly due to termination of a
fund and termination of investment management agreement
between a fund and OCIAM.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group had expanded its wine product portfolio to a
broader range and other beverage categories (including red
wine, white wine, champagne and sparkling wine, whisky,
Moutai and Chinese tea leaf) to capture the demand of young
consumer. Attributed to the gradual recovery of general
economic situation and the effort of the Group’s sales and
marketing team to boost sales, revenue from trading of wines
and beverage increased to approximately HK$35.12 million
for the Period as compared to approximately HK$7.12 million
for corresponding period of last year.

The Group recorded total revenue of approximately HK$30.78
million for the Period (six months ended 30 June 2023:
approximately HK$39.02 million). The decrease in revenue
was mainly due to the decrease in revenue from asset
management business and the recognition of net fair value
loss on financial assets at fair value through profit or loss of
approximately HK$16.69 million for the Period as compared
to a net fair value gain of approximately HK$3.91 million for
the six months ended 30 June 2023, which was offset by the
increase in revenue from trading of wines and beverage.

The consolidated net loss of approximately HK$16.01
million was incurred by the Group for the Period (six months
ended 30 June 2023: approximately HK$0.58 million). The
significant increase in consolidated net loss was mainly due
to (i) the decrease in total revenue discussed above; and (ii)
the increase in cost of sales and services rendered (mainly
attributed to the increase in cost of sales from trading of
wines and beverage), which was then offset by the decrease
in general and administrative expenses mainly as a result of
the decrease in staff cost, start-up cost of potential business,
legal and professional fees, etc.
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OCI INTERNATIONAL HOLDINGS LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS
ER BT R I

Asset Management Services

Since May 2018, the Group carries on its asset management
business through providing a range of asset management
services and investment advisory services to qualified
corporate and individual professional investors under Type
4 (advising on securities) and Type 9 (asset management)
regulated activities by the SFC.

As at 30 June 2024, OCIAM was engaged in the management
of 8 funds (31 December 2023: 10 funds) including the
self-invested US Dollar Debt Fund, serving 10 individuals and
18 corporate investors (31 December 2023: 16 individuals
and 21 corporate investors). The total AUM and subscription
amounts from investors managed by OCIAM as at 30 June
2024 amounted to US$134 million and US$390 million
respectively (31 December 2023: US$149 million and US$406
million respectively). Asset management income for the
Period was HK$12.08 million (six months ended 30 June
2023: HK$27.64 million).

On 23 May 2022, the Group acquired 60% paid up capital of
IR REMEAKEEEBR QA (Shandong Civil Aviation
Dongsheng Investment Management Co., Ltd.) (“Shandong
Civil Aviation Dongsheng”) from a third party at a cash
consideration of RMB3.15 million. Shandong Civil Aviation
Dongsheng is a company incorporated in the PRC and
principally engaged in the provision of asset management
and advisory services in the PRC. Shandong Civil Aviation
Dongsheng is classified as a joint venture company of the
Group and for the Period, the Group recorded share of profits
of the joint venture of approximately HK$0.55 million (six
months ended 30 June 2023: approximately HK$0.69 million).

During the year 2022, an investment fund was set up with
a targeted capital commitment to be raised by the limited
partners ranging from US$1.5 billion to US$1.9 billion (the
"Healthcare Investment Fund”) where YZ Healthcare GP
Limited, a wholly-owned subsidiary of the Company, is the
general partner. The Healthcare Investment Fund targets
to invest in the healthcare industry. Up to the date of this
report, the fund raising was in progress.
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REZEFEZERAERDH

MANAGEMENT DISCUSSION AND ANALYSIS

Investment and Financial Advisory Services

As at 31 December 2023 and 30 June 2024, OCIAM was
engaged in advising 1 fund with fund size of HK$1.05
billion. Investment advisory services fee income amounting to
approximately HK$0.26 million was recorded by the Group
for the Period (six months ended 30 June 2023: approximately
HK$0.17 million).

Underwriting and Placing

After obtaining Type 1 (dealing in securities) license granted
by SFC on 28 July 2021, the Group is able to provide
underwriting, sub-underwriting and placing of securities
services. The Group will explore potential opportunities to
participate in underwriting and placing transactions in order
to build up relationship with leaders in underwriting and
placing business and acquaint with the market practice.
During the Period, the Group did not record any income from
underwriting and placing of securities (six months ended
30 June 2023: nil).

Trading of Wines and Beverage

Attributed to the gradual recovery of general economic
situation and the effort of the Group’s sales and marketing
team to boost sales, revenue from trading of wines and
beverage increased to approximately HK$35.12 million for
the Period as compared to approximately HK$7.12 million
for corresponding period of last year. Loss attributable to
this business segment amounted to approximately HK$1.48
million for the Period (six months ended 30 June 2023: loss of
approximately HK$2.51 million).

The Group had expanded its wine product portfolio to a
broader range and other beverage categories (including red
wine, white wine, champagne and sparkling wine, whisky,
Moutai and Chinese tea leaf) to capture the demand of young
consumer. The Group is conducting its sales through three
channels: (i) direct sales; (ii) online sales; and (iii) wholesale.
The Group will also maintain business relationship with
reputable distributors for sale of premium wine.
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OCI INTERNATIONAL HOLDINGS LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS
ER BT R I

Fund Investment
The Group has the following investment in funds:

(i)

(i)

The Group launched a US dollar debt fund (the “US
Dollar Debt Fund”) in February 2020. The aim of the
US Dollar Debt Fund is to invest in medium to long
term notes to obtain steady interest income as well as
capital appreciation. The US Dollar Debt Fund is open
to external professional investors and is managed by
OCIAM. The fund manager closely monitors the market
value of the investment notes within the portfolio of
the fund and try to capture any opportunities to acquire
investment notes at low value and to dispose those
investment notes at a higher price to obtain capital
gain in addition to interest return. Further details of the
investment portfolio of the US Dollar Debt Fund is set
out under the section headed “Securities Trading and
Investments — US Dollar Debt Fund” below.

On 2 March 2021, the Group subscribed for 100 Class
A Shares of OCI Equities Fund SP (“the Sub-Fund"”)
at a consideration of HK$95,000,000 (representing
approximately 19% of the investment funds raised).
Class B shareholder and Class C shareholder
will contribute HK$80,000,000 (representing
approximately 16% of the investment funds raised) and
HK$325,000,000 (representing approximately 65% of
the investment funds raised) to subscribe for Class B
Shares and Class C Shares, respectively. Provided that
the Sub-Fund has sufficient distributable assets, each
Class A Share is entitled in priority (over Class B Shares)
to a simple fixed return of 5% per annum on its initial
offer price or its subscription price as at the closing day
or the relevant subscription day (“Class A Expected
Fixed Return”). The Class A Expected Fixed Return
will be payable annually. Investment objective of the
Sub-Fund is to achieve medium to long-term capital
appreciation through direct or indirect acquisition,
holding, and distribution or other disposition of a
properties development project in Foshan, the PRC
through the three years term.
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REZEFEZERAERDH

MANAGEMENT DISCUSSION AND ANALYSIS

The original term of the Sub-Fund was ended on
4 March 2024, and had been extended for further three
years on 24 March 2024. Details of the extension was
set out in the Company announcement date 24 March
2024.

As at 30 June 2024, the fair value of the fund
investment was approximately HK$86.92 million
(31 December 2023: approximately HK$102.40 million),
representing 29.5% of the total assets of the Group
(31 December 2023: 31.6%). The fair value was
determined by the present value of expected cash flows
with the appropriate discount rate of each cash flow
and adjusted for fund specific credit risk. The decrease
in fair value was mainly attributed to the discounting
impact as a result of the extension of the terms of the
Sub-Fund.

Securities Trading and Investments

Dividend income and change in fair value of financial assets
recognised under this segment for the Period,
amounted to a loss of approximately HK$16.69 million (six
months ended 30 June 2023: gain of approximately HK$4.09
million).
segment amounted to approximately HK$16.55 million (six
months ended 30 June 2023: profit of approximately HK$2.86
million). The turnaround from a profit to a loss was mainly
due to the recognition of net fair value loss of investments
amounting to approximately HK$16.69 million for the
Period as compared to a net fair value gain of approximately
HK$3.91 million for the six months ended 30 June 2023.

in total,

Loss for the Period attributed to this business

Fixed Income Products

The key factors considered by the Group when making the
investment decisions included, but not limited to, (i) the credit
rating of the issuers; (ii) the financial position and financial
performance of the underlying assets; (iii) the returns offered
by and the relevant costs in association with the fixed income
products; (iv) the terms of the fixed income products; (v) any
guarantor or collaterals in association with the fixed income
products; (vi) leverage which can be applied in the fixed
income products; (vii) the economic environment; and (viii)
government policies.

ER BT Kk

KoEeNREHRARER T _MOF=
AMBER YER-_FE-_MF=ZA=
THEE-—FPRER=F -FHATH2F
FENRARBABEHPA T _NF=A_
TOBEZRE-

RZE_WNFAA=ZFTH E2KEHN
N E 77%8692@3%/%7u< T-=F
+_A=+—HB:41024058FT)"
HERAEBEREEN295%(Z T ==

FE+_A=+—H:316%)° - 2 FEIK
EHReRENREZRAESRAEEE
EMAEXR)EE j’z?ﬁﬁf%ﬁi%%ﬁ@

SELAE - AFERDDEEFER
LEEJZE %ﬂ%fiﬁﬁ?imﬁafﬁﬁfﬂ °

HSBEERRE

RABRE RADBTIERZBEBEBARR
TREELATEEDEBRREENI669H
EATBE_ZTE_=ZF"A=Z=THLLAXE
A EmD409BEBIT) - X157 & EAS
APHEBBEHRIGSEEBT(BHE T
=FEFRNA=ZTRHLEREAR: EMH2868S
BT BREA/EBEDNIEZEARAHHERRE
AT EBEFENICOAESTL MEAEZ
T_=—FRNA=ZTBELERNRBEARNERRFE
W FHEN39IBEBT -

-

AEEEFLHRERERMEEIZAEZRRE
BARROBTANERFL: (WVHEEE
BB R 0 e B 75 R R (i) Bl E MR s E G P

RENERREBELR: (VEEKSE DD
AR (v)E W% E R AR R A K
Mo (viyR] FE A AR B E W & E R MR R ¢ (viD) 8
IR IR N (viii) BT SR

49



a0

OCI INTERNATIONAL HOLDINGS LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS
ER BT R I

As at 30 June 2024, the Group held interests in the following
investments which were recognised as debt investments at
amortised costs in the consolidated statement of financial
position of the Group:

(i)  US$15 million 10% senior secured guaranteed notes
(“RD Note"”) issued by Rundong Fortune Investment
Limited (“RD Note Issuer”) matured on 15 April 2019.

The RD Note was secured by a charge over 78,000,000
shares of China Rundong Auto Group Limited (“China
Rundong Charged Shares”), a company formerly
listed on The Stock Exchange of Hong Kong Limited
(the "Stock Exchange”) (stock code: 1365). The
Group issued an EOD Notice to the RD Note Issuer and
demanded for payment from RD Note Issuer on 16 April
2019. Then the Group sold 2,019,000 China Rundong
Charged Shares and subsequently also contracted with
LanHai International Trading Limited (28 BEBE % B
fR 2 @]) and Ms. Ding Yi (T 18) (“RD Charged Share
Purchasers”), to sell the remaining 75,981,000 China
Rundong Charged Shares (“Remaining RD Shares”) for
HK$80 million. On 16 August 2019, a Writ of Summons
to RD Charged Share Purchasers was filed to the high
court of Hong Kong Special Administrative Region,
details of which was set out in the Group’s annual report
2019. Up to the date of this report, 8,310,000 China
Rundong Charged Shares was disposed in open market
for cash return of approximately HK$8.76 million. The
total exposure as at 30 June 2024 was approximately
HK$108.37 million (31 December 2023: approximately
HK$108.38 million) after amounts recovered from the
sale of part of collateral and exchange difference arising
from translation of US$ to HK$.

During the year ended 31 December 2020, the Company
attended the mediation but no agreement was reached
with the RD Charged Share Purchasers. Further Witness
Statement was exchanged and our case management
conference hearing was held on 29 November 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS

The case trial was conducted in October 2023. The
judgment has been handed down by the Court on
17 November 2023. The Court has dismissed the
Group's claims and has ordered the Group to pay the
RD Charged Share Purchasers’ costs occasioned by the
proceedings, to be taxed if not agreed. A provision
of legal fees amounted to HK$5.36 million was made
during the year ended 31 December 2023 in relation to
such costs. After consulting the Group’s legal counsel,
the Group has decided not to appeal.

As the trading of the China Rundong Charged Shares
was suspended since 1 April 2021 and subsequently
delisted on 31 October 2022, full impairment provision
was made against the Group’s investment in RD Note as
at 30 June 2024 and 31 December 2023.

US$13 million of 8% senior secured guaranteed notes
(“SP Note") issued by Sanpower (Hong Kong) Company
Limited (“SP Note Issuer”) matured on 30 July 2019.

In October 2018, the Group issued an EOD Notice to
the SP Note Issuer and demanded for payment from
the Sanpower Group Co., Ltd. and Mr. Yuan Yafei as
guarantors, in respect of all outstanding sums owing
by the SP Note Issuer under the SP Note. The SP Note
is secured also by charges over a total of 131,000,000
shares of C.banner International Holdings Limited
(“C.banner Shares”), a company listed on the Stock
Exchange (stock code: 1028). On 9 January 2019, the
Group submitted an application to the Intermediate
People's Court for the enforcement of amounts
due under the Mediation Order and the Settlement
Agreement, details of which were set out in the Group's
annual report 2018 and 2019. The Company received
notice from the Sanpower Group on 8 December 2021
that the Restructuring Plan of Sanpower Group was
passed. The Restructuring Plan scheduled to resolve the
defaulted debts and part of the related interest due
through business restructuring and improving fund pool
through disposal of certain assets or investments. The
Restructuring Plan will last through 2021 to 2028. The
Company is registered as one of the Sanpower’s debtors
and will be notified by Sanpower Group for their
updates on the Restructuring Plan.
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MANAGEMENT DISCUSSION AND ANALYSIS
ER BT R I

During the Period, all the charged C.banner Shares were
disposed of by accepting a voluntary conditional cash
offer (the “Offer”) made by First Shanghai Securities
Limited, for and on behalf of Orchid Valley Holdings
Limited in respect of the charged C.banner Shares at the
offer price of HK$0.16 per share. Total gross proceeds
from the disposal were amounted to approximately
HK$20.96 million.

The total exposure of the SP Note as at 30 June 2024
was approximately HK$80.86 million (31 December
2023: approximately HK$101.57 million). The decrease
in total exposure was mainly due to the disposal of
C.banner Shares as partial settlement of the SP Note.

As at 30 June 2024, the carrying amount of the SP Note
was nil (31 December 2023: approximately HK$20.31
million), after a provision for impairment loss as at
30 June 2024 of approximately HK$80.86 million
(31 December 2023: approximately HK$81.26 million),
representing 0% of the consolidated total asset of the
Group (31 December 2023: approximately 6.3%).

As at 31 December 2023, valuation of the carrying
amount of the SP Note was based on the closing price
as at 31 December 2023 of 131,000,000 C.banner
Shares that secured the SP Note of HK$0.155 per share.
As a result of the Offer discussed above, no lack of
marketability discount was applied for the valuation as
at 31 December 2023.

Without the C.banner Shares as collateral, full
impairment provision was made against the Group's
investment in SP Note as at 30 June 2024.
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REZEFEZERAERDH

MANAGEMENT DISCUSSION AND ANALYSIS

US Dollar Debt Fund

As at 30 June 2024, the Group was the only investor of this
fund and all the debt investments in this fund were regarded
as proprietary trade in the Group’'s financial statements. The
details of the debt investment in the US Dollar Debt Fund
were as follows:

US$2.69 million (face value) of 9% guaranteed bond was
issued by CFLD Cayman Investment Ltd. maturing on 31 July
2021 ("CFLD Note"”). On 9 March 2021, the Group received
a notification from our fund administrator that the CFLD Note
was defaulted due to a cross default terms of the CFLD Note.
On 24 January 2023, a restructuring scheme was approved
by the court, under which the creditors were offered with
different new bonds for selection by 9 January 2024 to
exchange for the CFLD Note.

During the year ended 31 December 2023, the Group had
submitted an application for the selection of new bonds
under the restructuring scheme, and in January 2024, the
Group has received the new bonds. Independent valuer was
engaged to assess the expected credit loss of the CFLD Note
with reference to the new bonds received by the Group.

As at 30 June 2024, the carrying amount of the CFLD Note
was HK$0.63 million (31 December 2023: HK$0.72 million),
after a provision for impairment loss from expected credit
loss assessment as at 30 June 2024 of HK$20.37 million
(31 December 2023: HK$20.29 million), representing 0.2%
of the consolidated total assets of the Group (31 December
2023: 0.2%).

Equity Securities

During the year ended 31 December 2022, the Group
invested HK$14.80 million in the listed shares and warrants of
three listed Special Purpose Acquisition Companies (“SPACs”)
in the Stock Exchange with the prospect of making capital
gain when the SPACs go for De-SPACs within a pre-defined
time period after listing. As at 30 June 2024, the carrying
amount of the investments in SPACs was HK$11.43 million
(31 December 2023: HK$12.63 million). A net fair value loss
on the investments in SPACs amounting to HK$1.20 million
was recorded for the Period (six months ended 30 June 2023:
loss of HK$0.17 million).
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MANAGEMENT DISCUSSION AND ANALYSIS
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LIQUIDITY, FINANCIAL ANALYSIS AND CAPITAL
STRUCTURE

The gearing ratio of the Group as at 30 June 2024 was
approximately 2.9% (31 December 2023: approximately
3.3%), calculated based on total amount of lease liabilities
of approximately HK$7.57 million (31 December 2023:
approximately HK$9.14 million) divided by total equity of
approximately HK$263.65 million (31 December 2023:
approximately HK$279.98 million) as at that date.

The Group’s bank balances and cash (including time deposits)
as at 30 June 2024 amounted to approximately HK$123.50
million (31 December 2023: approximately HK$104.79
million). Its total assets as at the same date were approximately
HK$294.78 million (31 December 2023: approximately
HK$323.58 million).

The Group recorded net current assets of approximately
HK$248.77 million (31 December 2023: HK$263.35
million) and inventories increased from approximately
HK$6.72 million as at 31 December 2023 to approximately
HK$7.27 million as at 30 June 2024. The current ratio of
approximately 10.3 times (31 December 2023: approximately
8.0 times) is calculated based on the current assets of
approximately HK$275.59 million (31 December 2023:
approximately HK$300.99 million) over the current liabilities
of approximately HK$26.82 million (31 December 2023:
approximately HK$37.63 million).

As at 30 June 2024 and 31 December 2023, the issued capital
of the Company was approximately HK$15.00 million.
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REZEFEZERAERDH

MANAGEMENT DISCUSSION AND ANALYSIS

EVENTS AFTER THE PERIOD
Save as disclosed in this report, the Group had no material
event after the Period and up to the date of this report.

SIGNIFICANT INVESTMENTS HELD

Saved as disclosed in Fund Investment above and elsewhere
in this report, there is no other significant investment held at
30 June 2024.

MATERIAL ACQUISITION AND DISPOSAL

The Group did not carry out any material acquisition nor
disposal of subsidiaries, associates and joint ventures during
the Period.

PROSPECTS FOR THE YEAR 2024 AND DEVELOPMENT
PLAN

Global economy continued to be affected by various
uncertainties,
pace and magnitude of interest rate cuts and monetary
policy stances of major central banks; worries about global
economic outlook; the health of Mainland China’s property
sector; and geopolitical risks related to certain overseas
countries, etc. Looking ahead, with the expectation of decline
in interest rate in the second half of year 2024, and the
support from various policies of the government authorities
(such as actively introducing talents and foreign business
and investments, relaxation of stamp duty requirements on
residential properties, the five measures on capital market
cooperation with Hong Kong announced by the China
Securities Regulatory Commission in April 2024), the economy
and investment sentiments of the Hong Kong market will be
improving.

including but not limited to, the timing,
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MANAGEMENT DISCUSSION AND ANALYSIS
ER BT R I

The Group will stay focus on development of asset
management business and actively optimize its investment
portfolio with high potential with a view to realizing
synergetic effect with existing clients and strategic partners
in order to help investors to achieve their wealth appreciation
goals through asset management. Resources will also be
allocated to asset management in relation to debt investments
with high credit rating to suit different investors’ risk
appetite. During the year 2022, the Healthcare Investment
Fund was set up with a targeted capital commitment to be
raised ranging from US$1.5 billion to US$1.9 billion, and is
expected to invest in the healthcare industry. The fund raising
was in progress.

Crypto-assets have becoming increasingly popular.
Crypto-assets are not only acquired by individuals for
investment or speculative purpose. Certain corporates,
financial institutions and even government bodies have
started exploring the use of blockchain technology, and
central bank digital currencies may just be around the corner.
The Group will explore potential development opportunities
related to asset management of crypto-assets in order to
expand the Group’s asset management business.

On the other hand, in addition to the acquisition of 60%
equity interest in Shandong Civil Aviation Dongsheng during
the year 2022, the Group will continue to explore other
potential business in the PRC, such as establishing Qualified
Domestic Limited Partnership in the PRC, to enhance the
Group's performance.

For trading of wines and beverage, the Group will keep on
with the existing strategy in expanding its wine product
portfolio to a broader range and other beverage categories,
and to conduct marketing and promotion activities, such as
wine tasting campaigns, to boost sales.

In addition to the existing and afore-said businesses, the
Board will cautiously and diligently explore new potential
expansion opportunities in order to diversify income sources,
bring in profits and sustainable growth to the Group.
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REZEFEZERAERDH

MANAGEMENT DISCUSSION AND ANALYSIS

FOREIGN EXCHANGE RISKS

The Group’s operations are conducted in Hong Kong dollars
and US dollars while wine trading billings are mainly settled
in Hong Kong dollars, Euro and Sterling Pound. However, the
operations of the Group’s PRC subsidiaries are conducted
in RMB. Therefore, the Group is exposed to fluctuations in
foreign exchange rate to a certain extent. Currently, the
Group has no formal hedging policies in place. The Group
has not entered into any foreign currency exchange contracts
or derivatives to hedge against the Group’s currency risks.
However, the Group will continue to closely monitor and
manage its exposure to foreign exchange and will consider
engaging hedging instruments as and when appropriate.

DIVIDEND

No dividends were paid, declared or proposed during the
Period (six months ended 30 June 2023: Nil). The Board did
not declare any dividend payment for the Period (six months
ended 30 June 2023: Nil).

PLEDGE OF ASSETS
As at 30 June 2024 and 31 December 2023, no secured
borrowings were outstanding.

CAPITAL COMMITMENTS

As at 30 June 2024 and 31 December 2023, the Group had
an outstanding commitment of RMB3,000,000 for the capital
injection to Shandong Civil Aviation Dongsheng.

CONTINGENT LIABILITIES
As at 30 June 2024 and 31 December 2023, the Directors are
not aware of any material contingent liabilities.
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MANAGEMENT DISCUSSION AND ANALYSIS
ER BT R I

EMPLOYEE POLICY

As at 30 June 2024, the Group employed 34 employees
in Hong Kong and 1 employee in the PRC. The Group has
maintained a good relationship with its staff and has not
experienced any major disruptions of its operations due to
labour disputes. The Group has contributed to the Mandatory
Provident Fund Scheme of Hong Kong and provided medical
benefits programme for its employees in Hong Kong. It has
also contributed to the retirement insurance, medicare,
unemployment insurance and housing funds according to the
applicable laws and regulations of the PRC for its employee
in the PRC. The Group has also sponsored its staff to attend
seminars and training courses.

The Group remunerates its employees in accordance with
their work performance and experience. The Board has
designated the duties of determining Directors’ service
contracts, reviewing of Directors’ and senior management’s
emoluments and awarding of discretionary bonuses to the
Remuneration Committee of the Company.

The Company has also adopted the New Share Option
Scheme as an incentive to, inter alia, the Directors and
eligible employees, details of which are set out in the section
headed “Share Option Schemes”.
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DIRECTORS” AND CHIEF EXECUTIVE'S INTERESTS AND
SHORT POSITION IN SHARES AND UNDERLYING SHARES
As at 30 June 2024, the interests and short positions of the
Directors and the chief executive of the Company in the
shares, underlying shares or debentures of the Company or
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of Laws of
Hong Kong) (“SFO")) as recorded in the register maintained
by the Company pursuant to section 352 of the SFO, or
otherwise notified to the Company and The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) pursuant
to the Model Code for Securities Transactions by Directors
of Listed Issuers as set out in Appendix C3 to the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”) (the “Model Code") were as follows:

Long position interests in the Company
Ordinary shares of HK$0.01 each of the Company (the
“Shares”)
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Shares Issued Voting

Name of chief executive(s) Capacity/Nature of interests interested Shares
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FETHABHRSE B/ REantE ROHEE BEREERMD%
Mr. Wu Guangze Beneficial owner 31,000,000 2.07%
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Note: As at 30 June 2024, the number of issued Shares was
1,499,749,920.

Save as disclosed above, as at 30 June 2024, neither the
Directors nor chief executive of the Company had any interest
or short positions in the Shares, underlying Shares and
debentures of the Company or of its associated corporations
(within the meaning of Part XV of the SFO) as recorded in the
register maintained by the Company pursuant to section 352
of the SFO, or otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.
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OTHER DISCLOSURE INFORMATION
H fth & i} #% B8

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES OF THE COMPANY

Save as disclosed in this interim report, at no time during the
Period was the Company or any of its subsidiaries a party to
any arrangements to enable the Directors to acquire benefits
by means of acquisition of shares in, or debt securities
(including debentures) of, the Company or any associated
corporations, and none of the directors of the Company, or
their spouses or children under age of 18, had any right to
subscribe for the shares or debt securities of the Company or
had exercised any such right during the Period.

DIRECTORS' INTERESTS IN TRANSACTIONS,
ARRANGEMENT OR CONTRACTS OF SIGNIFICANCE

Save as disclosed in this interim report, there was no any
transaction, arrangement or contract of significance to
which the Company, its holding company, subsidiaries or
fellow subsidiaries was a party and in which a Director had a
material interest, whether directly or indirectly, subsisted at
the end of the Period or at any time during the Period.

SUBSTANTIAL SHAREHOLDERS

So far as is known to the Directors, as at 30 June 2024, the
following persons or companies (not being the Directors or
chief executive of the Company) who had interests or short
positions in the Shares and underlying Shares which fall to be
disclosed to the Company under Part XV of the SFO, or which
were recorded in the register required to be kept by the
Company under section 336 of the SFO were as follows:
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Long positions in the Shares as at 30 June 2024: TERERMHOEE :

Number of shares of

Approximate
percentage of

Name of Shareholders Capacity the Company shareholding
RRE® 54 ARFRHAE RESQOE
JZ Investment Fund L. P. (Note 1) Beneficial Owner 440,000,000 29.34%
JZ Investment Fund L. P. (B z£ 1) ExEAA

JZ International Ltd. (Note 1) Interest of controlled corporation 440,000,000 29.34%
JZ International Ltd. (B 3£ 1) X EHEEE

Golden Power Group Limited (Note 2) Beneficial Owner 314,000,000 20.94%
ENEBER AR (M) ERaBEBA

Orient Ruixin Limited (Note 2) Interest of controlled corporation 314,000,000 20.94%
RABEARRA(ME2) REHEZEER

Orient Ruiyi (Shanghai) Investment Management Interest of controlled corporation 314,000,000 20.94%

Co., Ltd. (Note 2)
RAEE(LB)RAEBARAR(MGE2) REHzZEER
Shanghai Orient Securities Capital Investment Interest of controlled corporation 314,000,000 20.94%

Co., Limited (Note 2)
IERABHEAREERAA(MF2)

REHEEER
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Approximate

Number of shares of percentage of

Name of Shareholders Capacity the Company shareholding
L 56 ARARHEE RESNB D
Orient Securities Company Limited (Note 2) Interest of controlled corporation 314,000,000 20.94%
RABFROBERAR(ME2) RE A E &

Cheer Hope Holdings Limited (Note 3) Beneficial owner 194,960,000 12.99%
BREZREBR AR (ME3) ExERAA

CCBI Investments Limited (Note 3) Interest of controlled corporation 194,960,000 12.99%
CCBI Investments Limited (B &£ 3) REHERE

CCB International (Holdings) Limited (Note 3) Interest of controlled corporation 194,960,000 12.99%
BEERER)ER AR ME3) REHEE &

CCB Financial Holdings Limited (Note 3) Interest of controlled corporation 194,960,000 12.99%
BueRERERDAME3) REHzEER

CCB International Group Holdings Limited (Note 3)  Interest of controlled corporation 194,960,000 12.99%
BOEREEZEREBR 2 A(ME3) REHEE R

China Construction Bank Corporation (Note 3) Interest of controlled corporation 194,960,000 12.99%
mERERITRO AR A (MF3) REHEE &

Central Huijin Investment Ltd. (Note 3) Interest of controlled corporation 194,960,000 12.99%

PRESKREAREEDA(HE3)

Notes:

REHEE ER

1

JZ Investment Fund L.P., an exempted limited partnership governed
by the board of its general partner, JZ International Ltd..

Orient Securities Company Limited directly holds 100% of the
equity interest in Shanghai Orient Securities Capital Investment
Co., Ltd., which in turn holds 100% of the equity interest in
Orient Ruiyi (Shanghai) Investment Management Co., Ltd., which
in turn holds 100% of the issued share capital of Orient Ruixin
Limited, which in turn holds 100% of the issued share capital of
Golden Power Group Limited. Therefore, ® 7 & & & 0 & R 2
7] (Orient Securities Company Limited), Shanghai Orient Securities
Capital Investment Co., Ltd., Orient Ruiyi (Shanghai) Investment
Management Co., Ltd. and Orient Ruixin Limited are taken to be
interested in the number of Shares held by Golden Power Group
Limited pursuant to Part XV of the SFO.

=

JZ Investment Fund L.P. * BEREHRA B L% -
hEL®EA ¥ AJInternational Ltd. ZEE € &
& .

RTBFBRODERAAEERELERTES
BARKERRAAI0%KRE  EBERFEFE
AREARARAFKERNTER(LBIKREER
BERAFI0%KE RoEH(LB)KREER
ERAAFERTEFEARAFAI0%E &7
A MERFTEEERAFAUFES NEEF
RAFZ100%EBETRAE - Bl REFEZEF K
HEKRMEXVE ROEFBROHAERAA - L
BRIBFEAREARAR RIOE&H(LS®)
REEBREAERABDERRSTEGERRTARESR
RENEBERAAMBERNDBBE R EERE

Ny
Zs o
m
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3. Central Huijin Investment Ltd. directly holds 57.11% of the equity
interest in China Construction Bank Corporation, which in turn
holds 100% of the issued share capital of CCB International Group
Holdings Limited, which in turn holds 100% of the issued share
capital of CCB Financial Holdings Limited, which in turn holds
100% of the issued share capital of CCB International (Holdings)
Limited, which in turn holds 100% of the issued share capital of
CCBI Investments Limited, which in turn holds 100% of the issued
share capital of Cheer Hope Holdings Limited. Therefore, Central
Huijin Investment Ltd., China Construction Bank Corporation,
CCB International Group Holdings Limited, CCB Financial Holdings
Limited, CCB International (Holdings) Limited and CCBI Investments
Limited are taken to be interested in the number of Shares held by
Cheer Hope Holdings Limited pursuant to Part XV of the SFO.

4. As at 30 June 2024, the number of issued Shares was 1,499,749,920.

Save as disclosed above, as at 30 June 2024, no persons or companies,
not being the Directors or chief executive of the Company, had registered
an interest or short position in the Shares or underlying Shares which fall
to be disclosed to the Company under Part XV of the SFO or which were
recorded in the register required to be kept by the Company pursuant to
section 336 of the SFO.

SHARE OPTION SCHEMES

2012 Share Option Scheme

A share option scheme (the “2012 Share Option
Scheme”) has been adopted by the Company pursuant to
a shareholder’s resolution passed on 17 December 2012
and expired on 16 December 2022. The expiration of the
2012 Share Option Scheme does not affect the rights of the
outstanding options granted under the 2012 Share Option
Scheme and those outstanding options continue to be valid
and exercisable during the prescribed exercisable period in
accordance with the 2012 Share Option Scheme. No further
options can be offered or granted upon the expiration of the
2012 Share Options Scheme. No service provider sublimit was
set under the 2012 Share Option Scheme.

At the annual general meeting of the Company held on 24
May 2021, an ordinary resolution was passed refreshing the
2012 Scheme Mandate Limit so that the Company would
be allowed to grant options under the 2012 Share Option
Scheme for subscription up to a total of 149,974,992 shares,
representing 10% of the number of shares in issue as at 24
May 2021.
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At the extraordinary general meeting of the Company held
on 16 September 2021, an ordinary resolution was passed
to grant 55,000,000 share options to Mr. Wu Guangze (the
non-executive Director and former executive Director) carrying
the rights to subscribe for 55,000,000 shares and 50,000,000
share options to Mr. Wei Bin (the former executive and
non-executive Directors) carrying the rights to subscribe
for 50,000,000 shares at an exercise price of HK$4.53 per
Share (the “Grant”) under the 2012 Share Option Scheme.
The closing price of the shares of the Company immediately
before the date of the Grant was HK$4.53 per share.

Reference is made to the announcement of the Company
dated 15 October 2021, on which the Company granted the
Grant.

Validity period of the share options are from 15 October
2021 to 6 June 2031 (both dates inclusive). The share options
of each grantee will be vested in five equal tranches (being
11,000,000 share options per tranche for Mr. Wu Guangze
and 10,000,000 share options per tranche for Mr. Wei Bin)
in accordance with the vesting schedule of the share options,
subject to the fulfilment of certain performance targets.

Given that the vesting conditions for the third tranche are
not met, the corresponding tranche of share options (being
11,000,000 share options for Mr. Wu Guangze) has been
automatically lapsed during the Period.

At the beginning and the end of the Period, there were
33,000,000 and 22,000,000 outstanding share options under
the 2012 Share Option Scheme.

The number of shares of the Company that may be issued
in respect of options granted under the 2012 Share Option
Scheme during the Period divided by the weighted average
number of shares of the relevant class in issue for the Period
was approximately 1.83%.

During the Period, except for the aforesaid, there was
no other options granted, exercised, lapsed, cancelled or
forfeited under the 2012 Share Option Scheme.
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New Share Option Scheme

A new share option scheme (the “New Share Option
Scheme"”) has been adopted by the Company pursuant to a
shareholder’s resolution passed on 23 June 2023.

The life of the New Share Option Scheme is 10 years
commencing on 23 June 2023 and will expire on 22 June
2033. Accordingly, the remaining life of the New Share
Option Scheme as at the date of this interim report is
approximately 9 years.

Since its adoptions, no share options have been granted,
exercised, cancelled or lapsed under the New Share Option
Scheme.

At the beginning and the end of the Period, the number
of options available for grant under the New Share Option
Scheme was 116,974,992 and 127,974,992 and no service
provider sublimit was set under the New Share Option
Scheme.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the
listed securities of the Company.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as its own code
of conduct regarding Directors’ securities transactions.
Following enquiries with the Directors, the Company has
received confirmation from each of the Directors confirming
that they have complied with the required standard of
dealings set out in the Model Code for the Period.
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CORPORATE GOVERNANCE CODE

The Board has adopted the code provisions set out in the
Corporate Governance Code (the “CG Code"”) as contained in
Part 2 of Appendix C1 to the Listing Rules. During the Period,
the Company has fully complied with the CG Code.

AUDIT COMMITTEE

The interim results for the Period have not been audited but
have been reviewed by the Audit Committee of the Company
(the “Audit Committee”). The Audit Committee currently
comprises four independent non-executive Directors, namely
Mr. Chong Ka Yee (Chairman), Mr. Tso Siu Lun Alan, Mr. Li
Xindan and Dr. Lo Wing Yan William.

BOARD OF DIRECTORS
As at the date of this interim report, the members of the
Board are as follows:

Executive Directors
Mr. Jiao Shuge (Alias Jiao Zhen) (Chairman)
Mr. Tang Nanjun (Chief Executive Officer)

Non-executive Directors
Mr. Wu Guangze
Mr. Zhao Li

Independent Non-executive Directors
Mr. Chong Ka Yee

Mr. Tso Siu Lun Alan

Mr. Li Xindan

Dr. Lo Wing Yan William

The Board has approved the unaudited condensed
consolidated financial statements of the Group for the Period.
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CHANGES IN DIRECTORS’ INFORMATION
On 29 April 2024, Mr. Zhao Li has been appointed as the
non-executive Director.

On 29 April 2024, Mr.
non-executive Director.

Feng Hai has resigned as the

Following the dissolution of the Investment Committee of
the Company (the “Investment Committee”) on 29 April
2024, Mr. Jiao Shuge has ceased to be the chairman of the
Investment Committee, while Mr. Wu Guangze has ceased to

be a member of the Investment Committee.

Save as disclosed above, there had not been any changes
to the Director’s information as required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules during the
Period.

PUBLICATION OF INTERIM RESULTS AND INTERIM
REPORT

The interim results announcement for the Period is published
on the Stock Exchange’s website at www.hkexnews.hk and
the Company’s website at www.oci-intl.com. The 2024
interim report of the Company is also published on the
website of the Stock Exchange at www.hkexnews.hk and
the website of Company at www.oci-intl.com and will be
dispatched to the Shareholders in due course.
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APPRECIATION

The Board would like to express our gratitude and sincere
appreciation to all business partners, management, staff
members and the Shareholders for their continuous support.

By order of the Board

OClI International Holdings Limited
Jiao Shuge

Executive Director (Chairman)

Hong Kong, 29 August 2024

As at the date of this interim report, the Board comprises the
following Directors:

Executive Directors:
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Independent non-executive Directors:

HITEF - BIIHPITEF -
Mr. Jiao Shuge (Alias Jiao Zhen) (Chairman) Mr. Chong Ka Yee
ESBREEXREEE)(EE) HEEELE
Mr. Tang Nanjun (Chief Executive Officer) Mr. Tso Siu Lun Alan
EEEXE(BEE#HTTE) BEEmELE

Mr. Li Xindan
Non-executive Directors: =L EE

FHTESF -
Mr. Wu Guangze
Mr. Zhao Li
HAxE

Dr. Lo Wing Yan William
BT



@

OCI International Holdings Limited

SRR I Bt 122 i A BR 2 W]



	封面
	目錄
	公司資料
	財務資料概要
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	管理層討論及分析
	其他資料披露
	封底

