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FINANCIAL REVIEW

The group principally engages in digital industry and digital
life businesses. During the reporting period, revenue fell by
26.8% on a year-to-year basis to RMB258.9 million whereas
we reported a net loss of RMB16.2 million versus a net profit
of RMB5.7 million in the first half of 2023. The loss was mainly
caused by the decrease in the fair value of one of our key
investments. If the fair value change on financial assets at fair
value through profit or loss was stripped, the adjusted net profit
of the group was approximately RMB5.9 million during the
reporting period which was in line with that of the first half of
2023.

The board of directors of the company (the “Board”) does not
recommend any payment of interim dividend for the reporting
period.

Inventory and Trade and Lease Receivables

As at 30 June 2024, there was approximately RMB73.6 million
in inventory (31 December 2023: RMB82.7 million) and they
are primarily project-related hardware and software products
pending to be delivered to our customers and finished goods for
digital life business. Inventory turnover for the reporting period
decreased to 68 days from 73 days as compared to the full year
of 2023 mainly because we monitored our inventory level closely
under the current economic downcycle.

As at 30 June 2024, there were approximately RMB180.5
million in trade and lease receivables (31 December 2023:
RMB205.3 million) which consisted of current and non-current
balances of RMB177.6 million (31 December 2023: RMB201.7
million) and RMB3.0 million (31 December 2023: RMBS3.6
million) respectively. It is mainly because some of our projects
have been structured as finance leases in which customers are
eligible to pay in periodic instalments over a specific number
of years. Trade and lease receivable turnover for the reporting
period increased to 136 days from 115 days as compared to the
full year of 2023 solely due to the magnitude of the decrease in
revenue was much higher than the fall in the average trade and
lease receivable balance.
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Liquidity and Financial Resources

As at 30 June 2024, we had a net cash position and cash and
cash equivalents were RMB183.1 million (31 December 2023:
RMB189.8 million). Our total assets of RMB575.1 million (31
December 2023: RMB620.1 million) were financed by total
liabilities of RMB154.2 million (31 December 2023: RMB183.7
million) and shareholders’ equity of RMB420.9 million (31
December 2023: RMB436.5 million). We had a current ratio
of 3.3 (31 December 2023: 2.9) and trade payables were
repayable within one year. No banking facilities were available
to the group (31 December 2023: Nil) and we had no bank
borrowing as well (31 December 2023: Nil).

Treasury Policy

We generally financed our operations with internally generated
resources. We have adopted a prudent management approach
for our treasury policies and therefore maintained a healthy
liquidity position throughout the reporting period. We strive
to reduce credit risk exposure by performing periodic credit
evaluations of our external customers.

Foreign Exchange Exposure

We mainly operate in the People’s Republic of China (the
“PRC”), Taiwan, Hong Kong, United States of America (the
“US”), Europe and Southeast Asia with most of the transactions
settled in Chinese yuan, US dollars, New Taiwanese dollars,
Hong Kong dollars, Euro, British pounds and Vietnamese
dong. We are exposed to foreign exchange risk from various
currencies, primarily with respect to US dollars and Euro. We
have a policy to require group companies to manage their
foreign exchange risk against their functional currencies which
includes managing the exposures arising from sales and
purchases made by the relevant group companies in currencies
other than their own functional currencies. We also manage
our foreign exchange risk by performing regular reviews of the
group’s net foreign exchange exposures and would consider the
use of foreign exchange contracts, where appropriate. We did
not use derivative financial instruments for speculative purposes.
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BUSINESS REVIEW

During the reporting period, the world’s economy was vulnerable
with immense uncertainties due to the on-going Russo-
Ukrainian and Israel-Hamas Wars, together with the self-feeding
downward spiral in consumer and investor confidence and
economy growth in the PRC, and the higher financing costs in
major western countries.

With the appointment of new directors and chief executive
officer in March 2024, we have repositioned our business to
reflect the new directions. We renamed the industrial solution
business as digital industry business and combined the smart
office and new retail business as digital life business.

Digital Industry Business

We provide a full range of smart manufacturing solutions and
services to our customers, including i) the implementation of
a combination of software systems (i.e. enterprise resources
planning, manufacturing execution system, warehouse
management system etc.) and automation equipment into
the production lines to lower costs and increase operational
effectiveness and efficiency through smart processes; ii) the
implementation of facility monitor and control system for
monitoring the efficiency of the usage of water, power and
gas at production plants; and iii) the implementation of facial
recognition system for labour and security management of
the entire industrial parks. We also provide daily I.T. operating
services and post-installation maintenance work in relation to
those smart manufacturing solutions. Due to the weak overall
demand, segment revenue and profit of the business decreased
by 28.6% and 55.1% on a year-on-year basis to RMB139.0
million and RMB7.9 million respectively during the reporting
period.

Digital Life Business

Digital Life business primarily consists of new retail and smart
office equipment business. The robust performance of new
retail business was partially offset by the disappointing results
of smart office equipment business. As a result, segment
revenue decreased by 24.7% but profit increased by 186.0% on
a year-on-year basis to RMB120.0 million and RMB8.0 million
respectively during the reporting period.
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The retail sector in Taiwan as a whole is in far better shape than
last year. Our new retail business delivered new sizable digital
signage projects for a renowned department store in a key
commercial area of Taipei. Together with other new and existing
projects, revenue of new retail business increased by 303% on a
year-on-year basis during the reporting period.

For smart office equipment business, the players in the value
chain were digesting the overstock inventory as well as facing
challenges of slowing market demand. As a result, sales fell
by 33% when compared with the first half of 2023 and we
witnessed decline in sales in all key markets during the reporting
period.

BUSINESS PROSPECT

Market expects major western countries will start their monetary
easing cycle in the second half of this year and it is believed
that the world’s economy would have been stabilized if global
cooperation of the key prominent countries is in place to boost
the long-term prospects.

Digital Industry Business

We believe there is a lot of catch-up work to be done in the
second half of 2024 and the business will continue to contribute
to the performance of the group for the rest of the year.

Digital Life Business

For new retail business, we shall continue to deliver digital
signage projects to a renowned department store in Taipei.
We also expect our new digital signage projects in Taoyuan
International Airport of Taiwan will start contributing to the
group’s results in the second half of the year. We are positive on
the new retail business for the full year of 2024.

For smart office equipment business, we believe it may take a
while for the channel players to digest their inventory under the
current weak market. We shall continue to focus our sales and
marketing efforts on exploring new markets and new product
categories as our near-term business development strategy.
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SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES, CHARGES ON GROUP’S
ASSETS, CONTINGENT LIABILITY,
EVENTS AFTER REPORTING DATE

SigmaSense, LLC (“SigmaSense”)

We invested US$2 million and US$0.5 million in 72,916 and
18,229 preferred shares of SigmaSense in 2019 and 2020
respectively and our investment accounted for approximately
1.625% of the total shareholding of SigmaSense as at 30 June
2024. SigmaSense was founded in 2015 focusing on display
related touch sensing technology for a wide range of products,
from laptops, tablets, smartphones to large format interactive
displays, gaming and automotive etc. Based on the assessment
of an independent appraisal, the valuation of our investment
in SigmaSense decreased to approximately US$3.4 million,
about 4.3% of the total assets value of our group as at 30 June
2024. The unrealized loss of the investment was approximately
RMB22.4 million for the reporting period. The investment is
expected to generate capital appreciations to the group in the
medium and long term.
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GRC Sino-Green Fund V, L.P. (“GRC Fund”)

On 9 June 2021, the company announced that Maxnerva
(Shenzhen) Technology Services Limited, our wholly owned
subsidiary, entered into a limited partnership agreement as a
limited partner with GRC SinoGreen Capital Co., Ltd. on 8 June
2021, in relation to the investment in the GRC Fund. Pursuant
to the limited partnership agreement, we have committed to
contribute RMB30 million which accounted for 6% of the capital
contribution committed by the partners of the GRC Fund. The
GRC Fund was established on 18 June 2021 and intends to
invest in strategic emerging industries, future industries and
other industries including but not limited to semiconductor,
biomedicine, new energy, new materials, high-end intelligent
manufacturing and other high-tech industries. Entering into such
limited partnership agreement is a disclosable transaction and
details are set out in the announcement and supplementary
announcement of the company dated 9 June 2021 and 13 July
2021 respectively. We invested RMB9 million and RMB21
million in GRC Fund in 2021 and 2022 respectively. As at
30 June 2024, the valuation of our investment in GRC Fund was
approximately RMB30.6 million, about 5.3% of the total asset
value of the group. The unrealized gain of the investment was
approximately RMBO0.3 million during the reporting period. The
investment is expected to generate capital appreciations in the
long term.

Saved as disclosed above, we had no significant investment,
material acquisition and disposal of subsidiaries, associates and
joint ventures during the reporting period.

As at 30 June 2024, there were no charges on the group’s

assets and contingent liabilities (31 December 2023: Nil).

There were no material events after 30 June 2024 up to the date
of this interim report.
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Name of director

Mr. CHENG Yee Pun
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Nature of interest

Personal (Note)

aA (#rat)

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATION

As at 30 June 2024, the interests and short positions of the
directors and chief executives of the company in the shares,
underlying shares and debentures of the company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong) (the “SFO”)) which were required, pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which they are taken or deemed to have
taken under such provisions of the SFO), to be notified to the
company and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”), or which were required, pursuant to
section 352 of the SFO, to be entered in the register kept by the
company, or which were required, pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) in the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”), to be notified to
the company and the Stock Exchange were as follows:

Long position in the company’s shares of HK$0.10 each

EEATBEET
RABAT DL
(%)
Approximate

BERG percentage to
AR EE the issued
Number of shares share capital
/underlying of the company
shares held (%)
1,300,000 0.19

Note:  The interest represents share options of the company.
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Save as disclosed above, so far as the directors of the company
are aware, as at 30 June 2024, none of the directors nor the
chief executive of the company had or was deemed to have
any interests or short positions in the shares, underlying shares
or debentures of the company and its associated corporations
(within the meaning of Part XV of the SFO) which (i) were
required to be notified to the company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed
to have under such provisions of the SFO); or (i) were required,
pursuant to section 352 of the SFO, to be entered in the register
referred to therein; or (iii) were required to be notified to the
company and the Stock Exchange pursuant to the Model Code
contained in the Listing Rules.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES OF
THE COMPANY

As at 30 June 2024, the interests and short positions of the
persons, other than the directors or chief executive of the
company, in the shares, underlying shares of the company
which would fall to be disclosed to the company, pursuant to
Divisions 2 and 3 of Part XV of the SFO as recorded in the
register required to be kept by the company under section
336 of the SFO, and where 5% or more of the shares of the
company are directly or indirectly held by any such persons,
were as follows:

Interest in the shares, or underlying shares of the
company

B ERE4Y

BtEs®

HERGP EEREESL

1HRARR1S 8B  Approximate

Number of percentage

shares/ or attributable

BRELTE EENE 55 underlying percentage of

Name of shareholder Nature of interest/capacity shares held shareholding

FSK Holdings Limited (Note 1) Beneficial 239,050,141 34.07%
FSK Holdings Limited (#/z%71) BmiEm

FDG Fund, L.P. (Note 2) Beneficial 71,813,681 10.24%
FDG Fund, L.P. (f7z#2) o

Foxconn (Far East) Limited (Note 3) Beneficial 46,680,000 6.65%
Foxconn (Far East) Limited (#7#5%3) BEniEm
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FI36HAFEN LMz Em -

R Bzt 5t 21

RHREPR HEBREREBERAATR
BARNRZE—=E/N\B=+HILEN
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AREZEREMBEERTERE
T-EBERESIZHARSTRESE
BECMEZENI

BHE_T_MWEAB=+HILEXER>
& 33,490,000 EERERIE - —=
FERERE BN

Note:

1. To the best knowledge of the directors after having made all
reasonable enquiries, Hon Hai Precision Industry Company
Limited (“Hon Hai”) and its subsidiaries (collectively, the “Hon Hai
Technology Group”) indirectly holds more than 40% attributable
equity interests in FSK Holdings Limited. FSK Holdings Limited is
a limited partner of FDG Fund, L.P. contributing to approximately
75% of its total commitment. The 239,050,141 shares FSK
Holdings Limited is deemed to be interested in included the
71,813,581 shares held by FDG Fund, L.P.

2. General partner of FDG Fund, L.P. is FDG Fund GP Limited which,
in turn, is controlled by Mr. TSE Tik Yang Denis, a former non-
executive director who resigned on 7 December 2020.

3. A company incorporated in the Cayman Islands with limited liability
and is wholly owned by Hon Hai.

Save as disclosed above, the company had not been notified
of any other interest representing 5% or more of the share and
recorded in the register required to be kept under section 336 of
the SFO as at 30 June 2024.

SHARE OPTION SCHEME

During the reporting period, there was no share option granted,
exercised or lapsed under the company’s share options
schemes as approved by the shareholders of the company on
30 August 2013 (the “2013 Share Option Scheme”) and on 31
May 2023 (the “2023 Share Option Scheme”) respectively.

2013 Share Option Scheme

On 31 May 2023, the 2013 Share Option Scheme was
terminated pursuant to a resolution passed by the shareholders
of the company at the annual general meeting. Upon termination
of the 2013 Share Option Scheme, no further options could be
granted but the provisions of the 2013 Share Option Scheme
will remain in full force and effect to the extent necessary to give
effect to the exercise of options granted prior to its termination
or otherwise as may be required in accordance with the rules of
the 2013 Share Option Scheme.

During the six months ended 30 June 2024, a total of 3,490,000

share options under the 2013 Share Option Scheme were
cancelled.
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2023 Share Option Scheme

No share option under the 2023 Share Option Scheme has
been granted, exercised, lapsed or cancelled and there was no
outstanding option under the 2023 Share Option Scheme during
the reporting period.

The number of share options available for grant under the
mandate of the 2023 Share Option Scheme as at 1 January
2024 and 30 June 2024 were 70,154,344. The number of share
options available for grant under the service provider sub-limit
of the 2023 Share Option Scheme as at 1 January 2024 and
30 June 2024 was 14,030,868. The number of shares that may
be issued in respect of share options granted under the 2023
Share Option Scheme during the reporting period divided by
the weighted average number of shares of the relevant class
in issue for the reporting period was nil. At as the date of this
interim report, the total number of shares available for issue
under the 2023 Share Option Scheme was 70,154,344 and the
percentage of the issued shares that it represents was 10%.

For detailed movements of the share options during the six
months ended 30 June 2024, please refer to Note 11 of the
condensed interim financial information.

PURCHASE, SALE OR REDEMPTION OF
SHARES

During the six months ended 30 June 2024, neither the
company nor any of its subsidiaries has purchased, sold or
redeemed any of the company’s shares.

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

Save for the following deviations from the Corporate
Governance Code (the “CG Code”) as set out in Part 2 C.6.1
of Appendix C1 to the Listing Rules, none of the directors of the
company is aware of any information which would reasonably
indicate that the company has not complied with the CG Code
during the six months ended 30 June 2024.
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CG Code provision Part 2 C.6.1

Mr. TSANG Hing Bun was appointed as the company secretary
of the company with effect from 3 November 2015. Although Mr.
Tsang is not an employee of the company as required under the
CG Code provision Part 2 C.6.1 of Appendix C1, the company
has assigned Mr. CHENG Yee Pun, the executive director, as
the contact person with Mr. Tsang. Information in relation to the
performance, financial position and other major developments
and affairs of the group are speedily delivered to Mr. Tsang
through the contact person assigned. Hence, all directors of
the company are still considered to have access to the advice
and services of the company secretary in light of the above
arrangement in accordance with the CG Code provision Part 2
C.6.4 of Appendix C1. Having in place a mechanism that Mr.
Tsang will get hold of the group’s development promptly without
material delay and with his expertise and experience, the Board
is confident that having Mr. Tsang as the company secretary
is beneficial to the group’s compliance with the relevant board
procedures, applicable laws, rules and regulations.

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

The company has adopted the Model Code as its own code
of conduct regarding directors’ securities transactions. Having
made specific enquiry with all directors, the company was not
aware of any non-compliance with the required standard set
out in the Model Code regarding securities transactions by the
directors throughout the six months ended 30 June 2024.

UPDATE ON DIRECTORS’ INFORMATION

Pursuant to Rule 13.51B(1) of the Listing rules, the changes in
information of the directors of the company are set out below:-

1. With effect from 21 August 2024, Mr. Kung Pei-Yuan has

resigned as non-executive director of the company.

2. Mr. CHANG Kuo-Chin has been appointed as non-
executive director of the company with effect from 21
August 2024.
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EMPLOYEES AND EMOLUMENT POLICY

The Board has set up a remuneration committee (the
“Remuneration Committee”) and the members are Mr. KAN
Ji Ran Laurie (chairperson of the Remuneration Committee),
Prof. ZHANG Xiaoquan, Mr. KAM Chi Sing and Mr. CHANG
Chuan-Wang. As at 30 June 2024, the group had a total of
272 (31 December 2023: 567) full time employees. The pay
scale of the group’s employees is maintained at a competitive
level and employees are rewarded on a performance-related
basis within the general framework of the group’s salary and
bonus system. Other employee benefits include provident fund,
insurance and medical cover. We provide well-organized online
and offline training schemes for our employees to keep them
abreast of the latest technology and market development.
Other than orientation programs for new employees, we also
conduct a mentorship program in which each of the senior and
middle management based in the PRC is required to provide
regular coaching and experience sharing with one to two new
employees.

AUDIT COMMITTEE

The audit committee of the company (the “Audit Committee”)
comprises three independent non-executive directors, namely,
Mr. KAM Chi Sing (chairperson of the Audit Committee),
Mr. KAN Ji Ran Laurie and Prof. ZHANG Xiaoquan, with terms
of reference in compliance with the Listing Rules. The Audit
Committee reviews the group’s financial reporting, internal
controls and makes relevant recommendations to the Board.

The Audit Committee has reviewed with management of the
company on the accounting principles and practices adopted
by the group and discussed internal controls and financial
reporting matters including a review of the unaudited condensed
consolidated interim financial statements for the six months
ended 30 June 2024.

By Order of the Board

Maxnerva Technology Services Limited
CHANG Chuan Wang

Chairman

Hong Kong, 21 August 2024
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CONDENSED CONSOLIDATED INCOME STATEMENT

BE T ENA=FHIENES
FOR THE SIX MONTHS ENDED 30 JUNE 2024

(CRIEEZ)
HESRB=1+HLEREAR
(Unaudited)

Six months ended 30 June

—EmE —E-=
2024 2023
o3 ARETFT ANEBTFT
Note RMB’000 RMB’000
A Revenue 2 258,925 353,815
THEMAE Cost of sales (209,826) (302,713)
EF Gross profit 49,099 51,102
Hu A Other income 1,283 1,842
Hh o 358 Other gains, net 3,515 1,103
WAFEFFABTRZ  Fair value (losses)/gains on
THEEZATFE financial assets at fair value
(E518) Wi B 58 through profit or loss, net (22,096) 133
THE R AR S Selling and distribution expenses (17,376) (16,525)
— M RATEHAEX General and administrative
expenses (28,280) (28,507)
BEEREE Research and development
expenses (3,383) (8,235)
L (B518) RF) Operating (loss)/profit 3 (17,238) 10,913
B A— 358 Finance income — net 1,301 644
DIEHE AT Z 24 Share of results of associates 2 (2,346)
FRERS AT (Loss)/profit before income tax
(F518) /i@ #) (15,935) 9,211
ST Income tax expense 4 (263) (3,515)
AR (851R) iEF (Loss)/profit for the period (16,198) 5,696
EATEFE#ETZEIFEA (Loss)/earnings per share
FE1L (B548) % %)z for (loss)/profit attributable
=ik (518) B7 to ordinary equity holders
(FRAREWL of the Company
(RMB cents per share)
—BERKREE - Basic and diluted 6 (2.31) 0.81
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HHSHGESXEE
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BEZEZENG =1 HIEER
FOR THE SIX MONTHS ENDED 30 JUNE 2024

(CRIEEZ)
HESRB=1+HLEREAR
(Unaudited)

Six months ended 30 June

T ME —EI=
2024 2023
ARETFT NEBETFT
RMB’000 RMB’000
HAR (851R) iEF (Loss)/profit for the period (16,198) 5,696
Hithér S : Other comprehensive income:
Ot EF 484w 2 BH  Items that may be reclassified to
profit or loss
NI E E R Currency translation differences 580 10,492
M E iz e Other comprehensive income
for the period 580 10,492
HE4ES (B8 W Total comprehensive (loss)/
income for the period (15,618) 16,188
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CDNDENSED CONSOLIDATED BALANCE SHEET

INTERIM REPORT 2024 HiIRES

RIEZmENA=+H
AS AT 30 JUNE 2024
(*@%V) (&'
11 = —B=F
~B=+8H +-—HB=+—8
(Unaudited) (Audited)
30 June 31 December
2024 2023
k=3 ARETFT ANEBTFT
Note RMB’000 RMB’000
BE ASSETS
ERENEE Non-current assets
mLEE Intangible assets 7 2,942 3,544
WA MR Property, plant and equipment 7 4,893 6,491
EREEE Right-of-use assets 7 7,335 9,396
RHEABZKE Investments in associates 373 399
WA EFAEZEZ  Financial assets at fair value
EREE through profit or loss 55,165 76,608
EERMERKIRIE  Trade and lease receivables 8 2,967 3,629
FIEFTISMEE Deferred income tax assets 6,563 7,317
JENRIEREE®ZSE  Prepayments and rental
deposits 122 71
WIETREE E Total non-current assets 80,360 107,455
TRENEE Current assets
=7&8 Inventories 73,556 82,742
BHEE Contract assets = 1,452
SERTAEEWERIE  Trade and lease receivables 8 177,572 201,661
FENRIE T & Prepayments, deposits and
HAhmERIE other receivables 60,529 37,057
HeMREEEY Cash and cash equivalents 183,068 189,756
EREEE Total current assets 494,725 512,668
BmEE Total assets 575,085 620,123
s EQUITY
TATEE ANEWS Capital and reserves
AR & attributable to owners of the
Company
& Share capital 10 68,447 68,447
17 s Share premium 10 213,865 213,865
#E Reserves 138,558 154,139
g Total equity 420,870 436,451



BHEHEERESR

CONDENSED CONSOLIDATED BALANCE SHEET
RZFZmEAA=+8

AS AT 30 JUNE 2024
(CRIEEZR) (&)
—EmE —EBI=HF
~B=+H +ZA=+—H
(Unaudited) (Audited)
30 June 31 December
2024 2023
o3 ARETFT ANEBTFT
Note RMB’000 RMB’000
&af& LIABILITIES
JERENAE Non-current liabilities
BEIEFRISIREE Deferred income tax liabilities 1,509 2,680
HEaE Lease liabilities 2,080 2568
WIEREIEE Total non-current liabilities 3,589 5,248
REaE Current liabilities
e 2R Trade payables 9 100,309 109,696
FEStE AR EM Accruals and other payables
P& FRIA 23,041 46,272
aNaE Contract liabilities 20,466 11,331
HEaE Lease liabilities 2,665 3,082
FEIRIE Tax payables 4,145 8,043
wrREas Total current liabilities 150,626 178,424
mafd Total liabilities 154,215 183,672
BMEDREE Total equity and liabilities 575,085 620,123
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HISHESEZEE
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BE T ENA=FHIENES
FOR THE SIX MONTHS ENDED 30 JUNE 2024

(REBER)
(Unaudited)
FARREHE AER
Attributable to equity holders of the Company
g bRt it b gy
Share Share Total
capital premium Reserves equity

ARETFR ARBFT ARETR AREFT
RMB’000 RMB’000 RMB’000 RMB’000

R-ZE-m&E—F—H At 1 January 2024 68,447 213,865 154,139 436,451
REHE Comprehensive loss:
et Loss the period - - (16,198) (16,198)
Hittiz &M : Other comprehensive income:
SNEMEER Currency translation differences - - 580 580
HRAREHE Total comprehensive loss
for the period - - (15,618) (15,618)

UREFBHEEAZRR Transactions with owners in

HBEBANETZRS . their capacity as owners:
EEBERETE - Employee share option schemes —
BERBKEE value of employee services - - 37 37
RZZ_MERB=+H At 30 June 2024 68,447 213,865 138,558 420,870
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BHESHEZEEE

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HEZFZmESFH=+ LU BE

FOR THE SIX MONTHS ENDED 30 JUNE 2024

(R&ER)
(Unaudited)

KABHETE AEL

Attributable to equity holders of the Company

[ AN E 3G s
Share Share Total
capital premium Reserves equity
ANEEFT ANEBEFT AREFT ARBETFT
RMB’000 RMB’000 RMB’000 RMB’000
RZF-=5—-R—H At 1 January 2023 68,447 213,865 168,721 451,033
REWE Comprehensive income:
HAEEF) Profit the period - - 5,696 5,696
Hittiz &M : Other comprehensive income:
SNEMEER Currency translation differences - - 10,492 10,492
HRARERE Total comprehensive income
for the period - - 16,188 16,188
UREFBHEEAZRR Transactions with owners in
HBEBANETZRS . their capacity as owners:
EEBERETE - Employee share option schemes —
BERBKEE value of employee services - - 508 508
RZEZ=ZF/A=+H At 30 June 2023 68,447 213,865 185,417 467,729
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HHSHEBEENEE
CONDENSED CONSOLIDATED CASH FLOW STATEMENT

BE T ENA=FHIENES
FOR THE SIX MONTHS ENDED 30 JUNE 2024

(REEX)
BEAB=+HLNEAR
(Unaudited)
Six months ended 30 June
—EmE 2R
2024 2023
ABEFT ANEBEFT
RMB’000 RMB’000
BEEHZRETE Cash flows from operating activities
CRIHFATES Cash used in operations (2,818) (25,512)
B F B Interest received 1,390 742
BRI Income tax paid (4,709) (4,111)
SEEBFAZERSE Net cash used in operating activities (6,137) (28,881)
BRETHZIREGE Cash flows from investing activities
BEEYE KBRRE Purchases of property, plant and
equipment (75) (1,073)
BEEIHFRAZEES Net cash used in investing activities (75) (1,073)
wﬂﬁﬁ@]z}ﬁﬁml; Cash flows from financing activities
EBEHEaBZEXAR Repayment of capital and interest
2 ugﬁ element of lease liabilities (2,520) (4,192)
RETEBFMAZERS Net cash used in financing activities (2,520) (4,192)
RERREEEBWRLIEE  Net decrease in cash and
cash equivalents (8,732) (34,146)
BURERREEEY Cash and cash equivalents at the
beginning of the period 189,756 166,866
W’[““Eﬂ%ﬁ’\iﬁfﬁz Effect of foreign exchange rate change
EEMzTEFE on cash and cash equivalents, net 2,044 3,222
HARFEERREEEY Cash and cash equivalents at the
end of the period 183,068 135,942
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NOTES TO CONDENSED INTERIM FINANCIAL INFORMATION
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1(A) BASIS OF PREPARATION AND

ACCOUNTING POLICIES
General information

Maxnerva Technology Services Limited (the “Company”,
together with its subsidiaries the “Group”), is a limited
liability company incorporated in Bermuda on 3 February
1994 as an exempted company under Companies Act
1981 of Bermuda. The address of its registered office
is Canon’s Court, 22 Victoria Street, Hamilton HM 12,
Bermuda. The shares of the Company have been listed
on the Main Board of The Stock Exchange of Hong Kong
Limited since 14 April 1994.

This unaudited condensed consolidated interim financial
information is presented in Renminbi (“RMB”), unless
otherwise stated.

This unaudited condensed consolidated interim financial
information was approved for issue by the Board on 21
August 2024.

This unaudited condensed consolidated interim financial
information has not been audited.

This unaudited condensed consolidated interim financial
information for the six months ended 30 June 2024
has been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34, “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”).

This unaudited condensed consolidated interim
financial information should be read in conjunction with
the Group’s annual financial statements for the year
ended 31 December 2023, which have been prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”).
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1(A) BASIS OF PREPARATION AND

ACCOUNTING POLICIES (continuea)
General information (Continued)

The accounting policies adopted are consistent with
those of the annual financial statements for the year
ended 31 December 2023 except for the amended
standards as set out below.

Income tax is accrued using the tax rate that would be
applicable to expected total annual earnings.

Amended standards and interpretation adopted
by the Group

The following amended standards and interpretation are
relevant to the Group’s operations and mandatory for
its accounting periods beginning on or after 1 January
2024:

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current and
Non-current Liabilities with
Covenants
Amendments to HKAS 7 and  Supplier Finance Arrangements
HKFRS 7

Amendments to HKFRS 16 Lease Liabilities in a Sale and

Leaseback
Amendments to Hong Kong  Presentation of Financial
Interpretation 5 Statements - Classification

by the Borrower of a
Term Loan that Contains
a Repayment on Demand
Clause

The adoption of amended standards and interpretation

did not have any material impact on the current period or
any prior periods.
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1(B) FINANCIAL RISK MANAGEMENT

The Group’s activities expose it to a variety of financial
risks: market risk (including foreign exchange risk and
cash flow and fair value interest-rate risk), credit risk and
liquidity risk.

The interim condensed consolidated financial statements
do not include all financial risk management information
and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s annual financial statements as at 31 December
2023.

There have been no changes in the risk management
policies since the last year end.

As at 30 June 2024 and 31 December 2023, all the
resulting fair value estimates on the financial assets at fair
value through profit or loss is made according to the fair
value measurement hierarchy under HKFRS 7.

The different levels of fair value measurements are
defined as follows:

. Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

o Inputs other than quoted prices included within
level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that
is, derived from prices) (level 2).

o Inputs for the asset or liability that are not based
on observable market data (that is, unobservable
inputs) (level 3).
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1B) MERAKER = 1(B) FINANCIAL RISK MANAGEMENT
(Continued)
(i) ATFEEBHR (i) Fair value hierarchy
TREFR IS ZMHFENR The following tables present the Group’s assets
B=+BrRZZEZ=HF that are measured at fair value at 30 June 2024
+ZB=+—BFx&EEZ and 31 December 2023.
NFEFAENEE -
EBHR=
Level 3
(RIEEZ) (128 1%)
ZEZME ZEI=HF
ANB=+H +ZB=+—8
(Unaudited) (Audited)
30 June 31 December
2024 2023
AREFT ANEHFT
RMB’000 RMB’000

RIZEZMERA=+H  Asat 30 June 2024

BATEFABRZ Financial assets at fair value
TMEE through profit or loss
—JFLEHRERS - Unlisted equity securities 24,518 46,307
—JELHES — Unlisted fund 30,647 30,301
4838 Total 55,165 76,608
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WHFREFRBHIEEETNS
MTANAFERBGEE
BMEE ZEHERM
BRAREFERAIERERTH
HiE (WA EE) » L&A
RED KB E RS R T
oM —EHZLEERR
ABBUFEERATEHRS
BB IZTAESAS
=R

TREFEBEZZNF
RNAZ+HRZEZ=
NAZ=ZTHLERERER
—THRZz®H !

1(B) FINANCIAL RISK MANAGEMENT
(Continued)

(i)

Fair value hierarchy (Continued)

There were no transfers among levels 1, 2 and 3
during the period.

Financial assets at fair value through profit or loss
were valued as at 30 June 2024 based on market
approach and net asset value.

The fair value of financial instruments that are not
traded in an active market is determined by using
valuation techniques. These valuation techniques
maximise the use of observable market data
where it is available and rely as little as possible
on entity specific estimates. If one or more of
the significant inputs is not based on observable
market data, the instrument is included in level 3.

The following table presents the changes in level
3 instruments for six months ended 30 June 2024
and 30 June 2023:

(REER)
BEAA=+HLKEAR
(Unaudited)

Six months ended 30 June

o 1 - 3 —E2-=
2024 2023
ARETFT ANEBETFT
RMB’000 RMB’000
W—B—H At 1 January 76,608 74,560
BBz ATE Fair value (loss)/gain
(F518) W= recognised (22,096) 133
E o =58 Exchange difference 653 1,989
WAB=+H At 30 June 55,165 76,682
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1B) MERAKER =

U]

1(B) FINANCIAL RISK MANAGEMENT

(Continued)

AFEELR (&) (i) Fair value hierarchy (Continued)

TRBABR=ZANLTE The following table summarizes the quantitative

STEMANEAFERR information about the significant unobservable

ANBEBEZEEER inputs used in level 3 fair value measurements:

RIZZ=fF
RZIEZME +ZA
~B=+H =+-A FEREAUE
bi:pas HATE WATE fhERE RFEREAUBEE
Fair value at Fair value at Unobservable input
30 June 31 December and range of unobservable
Description 2024 2023  Valuation technique input
AEBFT) UNREFT)
(RMB’000) (RMB'000)
FEEmRAES 24,518 46,307 SEEHTHRATRZUKIL  THRABDNEEEEHA
RAEMEEBEERAGSES EHEHHS ATEER
()
Unlisted equity Reference to comparable recent arm's  Higher the movement of
securities length transactions and movement enterprise value to revenue
of enterprise value to revenue multiple of comparable
multiple of comparable companies companies, higher the fair
(Note (i) value
FEmEE 30,647 30,301 EEFE (H20) TER
Unlisted fund Net asset value (Note (i) N/A
55,165 76,608

Htaz - Note:

(i) "2 %Y%&fﬁﬁﬁjttﬁ (i) The Group has determined the fair value of the
RERZF RO A equity instruments with reference to comparable
7@%1“@4&7\1*%% recent arm’s length transactions and movement
o AEECDEERAE of enterprise value to revenue multiple of
TENAFE comparable companies during the reporting

period.

(ii) REBDETNERSH (ii) The Group has determined that the reported net

FoOFRLHEZREN
EREEEFEANT
ERE-

rERRHEREE (B
EREARREEEY - E
ERBERKERE :.,"J
HE B R H MWK
B) ZEREEUREER
nBTRa®E (BEEN
EERE BT EARH
MmN RERBE & ®)
ZHREE HRAQAFE
BE

asset value approximates fair value of the unlisted
fund investment at the end of the reporting

period.

The carrying amounts of the Group’s current

financial assets,

including cash and cash

equivalents, trade and lease receivables, contract
assets, deposits and other receivables, and the
Group’s current financial liabilities including trade
payables, accruals and other payables, and lease
liabilities, approximate their fair values.
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FEEREEN B HRBMEE
BEA HEMEHBBEUNES
ANBEE - TZEERRARER
FriSiAT (B30 af Z st &8s
RAGEEDHORRT -ZHT
TEEERRANEMER LU
HRAEHEBRE-ZNAR

HEo

REVENUE AND SEGMENT
INFORMATION

The chief operating decision maker has been identified
as the executive directors (collectively referred to as
the “Chief Operation Decision Maker” or “CODM")
that make strategic decisions. The CODM reviews the
internal reporting of the Company and its subsidiaries
in order to assess performance and allocate resources.
Management has determined the operating segment
based on the Group’s development plan and the internal
reporting provided to the CODM. The management
determined to divide two operating segments as follows:

1. Digital Industry Business

The provision of smart manufacturing solutions
and services to improve the effectiveness and
efficiency of production lines, plant facilities and
the management of industrial parks.

2, Digital Life Business

The provision of sourcing and distribution of
branded smart office equipment, digital retail
signage and other solutions.

The comparative figures for the six months ended 30
June 2023 have been restated to conform with the
current period’s presentation.

Each of the Group’s operating segments represents a
strategic business unit that is managed by the respective
business unit leaders. CODM assesses the performance
of the operating segments based on a measure of (loss)/
profit before income tax. Other information provided to
the CODM is measured in a manner consistent with that
in the condensed consolidated financial statements.
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2 KARSBEE =

EROBNEEFBER—ERE
NAREE (Z2AEAFNR
ERBETEFEY - WE-HBEK
REEREEE - FENRER
HthEWRE RBEADZR
E-BAFEFARDZERE
EUFIERIEFMSIREE) - 2D
BHEEFLEARNAER (ER
BiEHEEE -BAER HM
FE A TR IE ~ FE A 1R B KGR IEFR 1
Na@ ZEEEREBREE

2

REVENUE AND SEGMENT
INFORMATION (Continued)

Assets of reportable segments exclude corporate assets
(mainly including corporate cash and cash equivalents,
property, plant and equipment, right-of-use assets,
prepayments and other receivables, investments in
associates, financial assets at fair value through profit
or loss and deferred income tax assets), all of which
are managed on a central basis. Liabilities of reportable
segments exclude corporate liabilities (mainly including
lease liabilities, accruals, other payables, tax payables
and deferred income tax liabilities). These are part of the
reconciliation to total balance sheet assets and liabilities.

BERGFTHNHEERID
(REER)
HE_Z-_MERA=+HLEAER
(Unaudited)
For the six months ended 30 June 2024
HFTHEHE BFLEER st
Digital Digital
Industry Life
Business Business Total
AEBFT AEBFT ARBFT
RMB’000 RMB’000 RMB’000
WA (fis#a) Revenue (Note a) 138,951 119,974 258,925
ERAB2ER Results of reportable segments 7,941 7,988 15,929
ERNPrEBRBHEEZ A reconciliation of results of reportable segments
HEMT . to loss for the period is as follow:
ERPBZER Results of reportable segments 15,929
KPEMA/ X (o) Unallocated incomes/(expenses) (Note b) (32,127)
RS Loss for the period (16,198)
Hitt 3 HER - Other segment information:
BRESH Capital expenditures 75 - 75
ME -BERZENE Depreciation of property, plant and equipment 1,412 115 1,527
FRHBEENE Depreciation of right-of-use assets 302 719 1,021
B EERH Amortisation of intangible assets 302 300 602
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WARZBER @ 2  REVENUE AND SEGMENT
INFORMATION (Continued)
(RIEBH)
HEZS-=F,A=t+HIAER
(fm=31)
(Unaudited)
For the six months ended 30 June 2023
(Restated)
HFTHER HFLEER EH
Digital Digital
Industry Life
Business Business Total
NEBTFT NEETFT ANEEBFT
RMB 000 RMB'000 RMB'000
WA (Hrita) Revenue (Note g) 194,557 159,258 353,815
ERDBzEE Results of reportable segments 17,701 2,793 20,494
ERNPB2EBRBRER 2 A reconciliation of results of reportable segments
HENT ! to profit for the period is as follow:
ERNBES Results of reportable segments 20,494
FAEBMA/ B (i) Unallocated incomes/(expenses) (Note b) (14,798)
HRER Profit for the period 5,696
HEtAHER Other segment information:
BAMTH Capital expenditures 210 2,773 2,983
ME BBREENE Depreciation of property, plant and equipment 1,579 174 1,753
FHEEENE Depreciation of right-of-use assets 2,849 488 3,337
BV EESH Amortisation of intangible assets 335 1,291 1,626
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WARSEHER @ 2 REVENUE AND SEGMENT
INFORMATION (Continued)
btsz - Note:
(a) AIFEEFEHZWA (a) Disaggregation of revenue from contracts with
customers
REBUTHNIEERGEEE The Group derives revenue from the transfer of goods and
BRERREEREEEEEE services over time and at a point in time in the following
SRIBEELERA major product lines:
(REER)
HE-Z-_MEXA=+HILAREAR
(Unaudited)
For the six months ended 30 June 2024
UFTEEYE  YFEEEH st
Digital Digital
Industry Life
Business Business Total
Timing of revenue ANEBFT ANEBFT AREF7
AR 2 recognition RMB’000 RMB’000 RMB’000
ERRRER L.T. projects
—REERS RIS - Atapoint of time 71,965 16,848 88,813
—HEERR - Over time 24,105 18,833 42,938
HBIERBHRE Maintenance and consulting services
—HEERR - Over time 40,214 - 40,214
HEAR Sales of goods
—REERREE - At a point of time 1,423 84,293 85,716
TERERA (1) Operating lease income (Note) 1,244 - 1,244
138,951 119,974 258,925
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WABRDEEE =

INTERIM FINANCIAL INFORMATION

2 REVENUE AND SEGMENT
|NFORMA“ON(OWWWW

Wizt (& Note: (Continued)
(a) FIFREREHZWA (@) (a) Disaggregation of revenue from contracts with
customers (Continued)
(RIEER)
HEZB_=F/B=1+HLAER
[C<E=)]
(Unaudited)
For the six months ended 30 June 2023
(Restated)
HFTEER BERIES ] it
Digital Digital
Industry Life
Business Business Total
Timing of revenue ANBEFT ANBEFT NEBF
WARRDZEE recognition RMB'000 RMB'000 RMB'000
EHRRER L.T. projects
—REERREE - At a point of time 85,771 18,184 108,955
—HEERR - Over time 40,697 16,880 57,577
R RBHRYE Maintenance and consulting services
—HEERR - Over time 57,217 12 57,229
HEHR Sales of goods
—REERS R - Atapoint of time 9,229 124,182 133,411
TEMEWA (1a2) Operating lease income (Note) 1,643 - 1,643
194,557 159,258 353,815

KEHARABEIEZARRR
HEARBERETEDHLRR
WEREE A HEAELHNEA -

Operating lease income represents the income mainly
generated from leasing of servers, and operating the
automated systems, to its customers by charging a fixed
monthly rental charge.
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WABRDEEE = 2

Mzt ()

(a)

DFAEREHZEA (@)

BRWBAER D2 WATHIRE
R RERRNZ BHMERE

BEFPEMEHNERRAD

REVENUE AND SEGMENT
INFORMATION (Continued)

Note: (Continued)

(a) Disaggregation of revenue from contracts with
customers (Continued)

Revenue by geographical location is determined by
the destination where the services and products were

delivered.

Revenue from customers on the basis of customers’

o locations is analysed as follows:
CRISEZ)
BEARA=+HLEARER
(Unaudited)
Six months ended 30 June
—EomE 2o =E
2024 2023
AREFT ANEEFT
RMB’000 RMB’000
FE The PRC 132,710 168,855
BN Europe 37,691 38,363
=M The Americas 30,037 35,609
ag Taiwan 29,069 47,313
N Singapore 16,330 37,263
HtBER Other countries 13,088 26,412
258,925 353,815

INTERIM REPORT 2024 HiIRES 33



2 BA o HA B S &5 ) B 5T
NOTES TO CONDENSED INTERIM FINANCIAL INFORMATION

2

34

WABRDEEE =

st (&

(b)

RABEWA S/ (%) TE2EHE
M3 EE A SR EATRHEE  B
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MEEZATE EEB
BTRAMAZ ME RERR
BITE RAREENRE 214G
BERBZEE FRERMASZ R
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REDE 2 EERAB (BE)

2

REVENUE AND SEGMENT
INFORMATION (Continued)

Note: (Continued)

(b)

Unallocated income/(expenses) mainly include government
subsidies, finance income, fair value (losses)/gains
on financial assets at fair value through profit or loss,
employment benefit expenses, depreciation of property,
plant and equipment, depreciation of right-of-use assets,
share of results of associates, income tax expense and
other operating expenses incurred at corporate level.

A reconciliation of operating segments’ results to total

JRF EEEHERI T ¢ (loss)/profit for the period is provided as follows:
(CRISEZ)
BEARAZ=+HLEARER
(Unaudited)
Six months ended 30 June
—EomE “BT=F
2024 2023
AREFT ANEKFT
RMB’000 RMB’000
DEBEME Segment results 15,929 20,494
RAEWA/ FIZ) Unallocated income/(expenses)
— BB - Government subsidies 1,016 1,501
—BEWRA — Finance income 1,301 644
—RAFEFABREZ — Fair value (losses)/gains on
EMEEZATFE financial assets at fair value
(#518) / Weas through profit or loss (22,096) 133
— W MR R R EITE - Depreciation of property, plant
and equipment (51) (48)
—fEREEENE — Depreciation of right-of-use
assets (1,517) (1,424)
—BIRAMZ - Employment benefit expenses (6,766) (6,625)
—DEBE AT ZEE — Share of results of associates 2 (2,346)
—FrSMB - Income tax expense (263) (3,515)
—Hth - Others (3,753) (3,118)
HARS (B518) E A (Loss)/profit for the period (16,198) 5,696
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WARDEHEE = 2

REVENUE AND SEGMENT
INFORMATION (Continued)

(REER)
RZE-MEXB=+A
(Unaudited)
As at 30 June 2024
HFTHEH BFLEER @t
Digital Digital
Industry Life
Business Business Total
AEBFT AEBFT ARBFT
RMB’000 RMB’000 RMB’000
NBEE Segment assets
NHEE Segment assets 166,008 155,301 321,309
HikDEBE (Hsta) Other unallocated assets (Note a) 253,776
MRaHEERRRMNEEE Total assets per condensed consolidated
balance sheet 575,085
HBaE Segment liabilities
NHERE Segment liabilities 58,568 73,538 132,106
EtRNEER () Other unallocated liabilities (Note b) 22,109
R HEERRRMILEE Total liabilities per condensed consolidated
balance sheet 154,215
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2 WARZEBEH @ 2  REVENUE AND SEGMENT
INFORMATION (Continued)
(18&18)
RIZZ=F+-A=+-H
(m=3))
(Audited)
As at 31 December 2023
(Restated)
HFPTEEH BFLEEH 4@t
Digital Digital
Industry Life
Business Business Total
NEBTFT NEETFT NEETFT
RMB'000 RMB'000 RMB'000
PUNEE Segment assets
NHEE Segment assets 188,496 146,940 335,436
EtKRDAREE (Wita) Other unallocated assets (Note g) 284,687
BHAHEEAARMAIAEE Total assets per condensed consolidated
balance sheet 620,123
AHERE Segment liabilities
NHEE Segment liabilities 72,526 61,885 134,411
HEtRDPEERE (Wii) Other unallocated liabilities (Note b) 49,261
BHANEEAARMAIIAERE Total liabilities per condensed consolidated
balance sheet 183,672
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WARDEHEE =

2 REVENUE AND SEGMENT
INFORMATION (Continued)

btsz - Note:

(a) RIZE_MNEXA=+HRZ (a) As at 30 June 2024 and 31 December 2023, other
BE-=F+-B=+—8H Hftt unallocated assets mainly included cash and cash
RO EEFEQIEATIER equivalents, property, plant and equipment, right-of-use
ZIRERIBELEBY - ME14 assets, prepayments and other receivables, investments in
BRRE EAREE AR associates, financial assets at fair value through profit or
B EMEWRIE  REE AT loss and deferred income tax assets for corporate usage.
Z2REBRATEFABRZE
RMEEURIBLEFMSREE
RSN EERBEEYHE Operating segments’ assets are reconciled to total assets
wmE as follows:

(REER) (I8 HEZ)
ZTEmE TR
~B=+AH +ZA=+—H
(Unaudited) (Audited)
30 June 31 December
2024 2023
AREFT NEBFT
RMB’000 RMB’000
ERDHFZDEHEE Segment assets for reportable
segments 321,309 335,436
FOBEEE Unallocated assets
—-RERREEEY — Cash and cash equivalents 183,068 189,756
—E BB RRE — Property, plant and equipment 1,001 1,102
—EREEE - Right-of-use assets 1,875 2,886
—TE{IFRIE R H A FE T I8 — Prepayments and other
receivables 5,731 6,619
—“REERARZRE — Investments in associates 373 399
—RAFEFABRZ - Financial assets at fair value
ERMEE through profit or loss 55,165 76,608
—IRIEPRIS IR E & - Deferred income tax assets 6,563 7,317
BRaHEEaER Total assets per condensed
FR5) 48 & E consolidated balance sheet 575,085 620,123
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WABRDEEE =

st (&
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R_ZE_MFEAB=+AKRZ
Z=F+ZA=+—H Hftn
RO BABETIECELATNER
ZRESTE R HthE A mIE -
BaE BARERELERSH
=g

RENHzaREABREEHE

2

REVENUE AND SEGMENT
|NFORMA“ON(OWMWW

Note: (Continued)

(b)

As at 30 June 2024 and 31 December 2023, other
unallocated liabilities mainly included accruals, other
payables, lease liabilities, tax payables and deferred
income tax liabilities for corporate usage.

Operating segments’ liabilities are reconciled to total

wmE

liabilities as follows:

(REER) (BER)
ZEmE TEC=F
~A=+H +-A=+—H
(Unaudited) (Audited)
30 June 31 December
2024 2023
AREFT ANEBFT
RMB’000 RMB’000
E®RNFzHHBEE Segment liabilities for reportable
segments 132,106 134,411
FAECEE Unallocated liabilities
— st &R KR HAMEIRUIE — Accruals and other payables 14,764 35,858
—HESE — Lease liabilities 1,691 2,680
—FEfIiRIE - Tax payables 4,145 8,043
—IREFSNEE - Deferred income tax liabilities 1,509 2,680
BHAEHEESER Total liabilities per condensed
FREMEEE consolidated balance sheet 154,215 183,672
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3 ¥ (BH) aEn 3 OPERATING (LOSS)/PROFIT
KE (R RN ENRU TS Operating (loss)/profit is stated after charging the
HEBYIm following:
(REER)

BEARB=+HLEREAR
(Unaudited)
Six months ended 30 June

ZETE -z =
2024 2023
ARETFT ANEBTFT
RMB’000 RMB’000
Fin]s 3N Charging:
BRI EEEES K Cost of hardware and software
R ARRIEE for I.T. projects and cost of
ISR 72N goods sold 193,473 247,796
BIEMEX Employment benefit expenses
(BREESHD) (including directors’
emoluments) 46,481 65,267
RSB EITE R Depreciation and amortisation of
non-current assets 4,718 8,188
Panb=4: Sub-contracting fee 288 682
CHAfRERIS Short-term leases expenses 116 191
FERE #ER-) (Reversal of)/provision for
B E impairment of inventories (3,157) 1,923
EEEWRIBEERRE (Reversal of)/provision for
(BE) #HE loss allowance for trade
receivables (2,525) 265
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FRiSIREI

AABEEREERERE -
A1 %ETHETFT‘*?%EIT
RES B EtERRERN R
16.5% (ZT =4 :116.5%) =
MEEBEE- %z%:;ﬁ_mfﬁ
NAZ+BRLENER PE-
EEER MR RE Lz$
EAGBHMANEEFREBRR
KD R 525%~20% ~ 30%520%
(ZEZ=F 18R » HLLTF:T
BHEBRIN

RESHRMEERBEIR
o HAm P E T QR EAERE
MAERFREMLE EREAZS
TZHFEZTRE=FERD
EFTEMEI5% -

NBFEEMBEEHABRNNES
LEECIN

INCOME TAX EXPENSE

The Company is exempted from taxation in Bermuda.
Hong Kong profits tax has been provided for at the rate
of 16.5% (2023: 16.5%) on the estimated assessable
profits arising in or derived from Hong Kong. Group
companies established and operating in the PRC,
Taiwan, the United States and Vietnam are subject to
corporate income tax at the rate of 25%, 20%, 30% and
20% (2023: Same) respectively, for the six months ended
30 June 2024, except for those specified below.

Two of the subsidiaries in the PRC were approved by
the relevant local tax bureaus under the preferential tax
policy for the high and new technology enterprises, and
were entitled to a preferential corporate income tax rate
of 156% from 2023 until 2025.

The amount of taxation charged to the condensed
consolidated income statement represents:

CREEER)
BEARB=+HLEREAR
(Unaudited)

Six months ended 30 June

—E_mE ==
2024 2023
ARETFT ANEBTFT
RMB’000 RMB’000
EHRIE Current taxation 604 3,880
RIEFTSNES Deferred income tax expenses (341) (365)
263 3,515
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5 KRB 5 DIVIDENDS
RIZZ2ZMENAZ+—B£17 At a Board meeting held on 21 August 2024, no interim
NEEgER L EFTUESTK dividend is declared by the directors for the six months
BE-Z-MEAB=+HHLERN ended 30 June 2024 (2023: Nil).
BEZHRHERE (ZBE =4
®) o
6 &k (EBH BN 6 (LOSS)/EARNINGS PER SHARE
(a) E& (a) Basic
SREX (BB BAT Basic (loss)/earnings per share is calculated by
REBARABDERTFAR dividing the (loss)/profit attributable to equity
ANFEME (A538) i@ M BRI holders of the Company by the weighted average
BECTEBRMETEH number of ordinary shares in issue during the
& period.
(RISEZ)
BEARB=+HLEKREAR
(Unaudited)
Six months ended 30 June
—EZME —E2-=
2024 2023
KABERTFEA (Loss)/profit attributable
FE1S (B518) /i@ F) to equity holders of the
(ANE#BFT) Company (RMB’000) (16,198) 5,696
BRITEERINE Weighted average number
EHE (FR) of ordinary shares in issue
("000) 701,543 701,543
SREAR (5518) /Z&F| Basic (loss)/earnings per share
P91 HEAZE (rounded to RMB cents)
A B #1l) (2.31) 0.81
(b) #H (b) Diluted
HREREAREEX Diluted (loss)/earnings per share is of the same
e SR EE (58) amount as the basic (loss)/earnings per share as
BRHNESKRER (B8 the share options are anti-dilutive.

B 2EEMAR -
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BARHX 7  CAPITAL EXPENDITURE
BE_E_ME;AZTHLERER
(REER)
Six months ended 30 June 2024
(Unaudited)
BHEE R&fE ERREE
Property,
Intangible plant and Right-of-use
assets equipment assets
AREFT AREFT AREFT
RMB’000 RMB’000 RMB’000
HOEEFE Opening net book amount 3,544 6,491 9,396
HE Additions - 75 479
& /B Depreciation/amortisation charge (602) (1,578) (2,538)
ERER Exchange difference - (95) @
BRREFE Closing net book amount 2,942 4,893 7,335
HEZZ_=ERA=THLAEAR
(xEBER7)
Six months ended 30 June 2023
(Unaudited)
mE-BE
BREE & FREEE
Property,
Intangible plant and Right-of-use
assets equipment assets
ANRETFT NEEFT NEBEFT
RMB'000 RMB'000 RMB'000
BRESE Opening net book amount 16,552 8,395 12,232
RE Additions - 1,073 2,673
&/ Bz Depreciation/amortisation charge (1,625) (1,801) (4,762)
ERER Exchange difference 609 (1) 334
BRREFE Closing net book amount 15,536 7,666 10,477
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8 EXRHEERKRE 8

TRADE AND LEASE RECEIVABLES

(REER) (& E;1Z)
T mE -z =
~NB=+H +ZB=+—H
(Unaudited) (Audited)
30 June 31 December
2024 2023
AR¥TFT NEETFT
RMB’000 RMB’000
EEREWERE Trade receivables
= _ third parties 171,223 148,850
—fEA - related parties 73,306 120,382
244,529 269,232
MEHAEEWIRIE—S  Finance lease receivables - total 4,238 4,869
EERAERKRE Trade and lease receivables
—4B%E - gross 248,767 274,101
B BREE Less: loss allowance (68,228) (68,811)
ExRAEEKRE Trade and lease receivables — net
— 3% 180,539 205,290
B EERTAEREWERTE  Less: trade and lease receivables
—IERENE D - non-current portion (2,967) (3,629)
EERAERKRE Trade and lease receivables
—mENE D - current portion 177,572 201,661
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8 BERIHEEIERIA 8 TRADE AND LEASE RECEIVABLES

% (Continued)
EERBRERERKEZEH Trade receivables and their ageing analysis based on
HERE DM : invoice date is as follows:
(RISEZ) (R&#EZ)
ZEZME —E2-=
~NB=+B +=-HA=+—H
(Unaudited) (Audited)
30 June 31 December
2024 2023
ARETFT ANEWETFT
RMB’000 RMB’000
LY AVAG B Less than 60 days 100,175 155,549
AtTE—B-+X 60 to 120 days 30,034 29,040
—AZ+—E=/\/~tX 121 to 360 days 39,250 15,250
BB=EA+E Over 360 days 75,070 69,393
244,529 269,232
KEBADHEDRLERS Majority of the Group’s sales are made on open account,
ERET EEHR—KNF30 with credit terms generally ranging from 30 days to 90
KEIOK° days.

9 MBEfIEXIRIE 9 TRADE PAYABLES
EEXRERERBEEZAE Trade payables and their ageing analysis based on
HERE W : invoice date is as follows:

(REER) (& E1Z)

—EmE BT =4F

AA=+HA +ZHA=+—H

(Unaudited) (Audited)

30 June 31 December

2024 2023

AR¥TFT NEWETFT

RMB’000 RMB’000

DR+ R Less than 60 days 85,817 103,557
NTE—BZ+X 60 to 120 days 10,818 3,860
BB—aE_+X%x Over 120 days 3,674 2,279
100,309 109,696
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10 BedRKizinialE

10 SHARE CAPITAL AND SHARE

PREMIUM
&4 Share capital
B3 EE mfE
Ordinary shares, issued Number of Nominal
ERETRBELER and fully paid: shares value
Fie NEETFT
‘000 RMB’000
RZZE-=4% At 31 December 2023, 1 January
+ZA=+—8- 2024 and 30 June 2024
“ENFE-—BA—HRK
—Z2_NMERA=+H 701,543 68,447
1 iBE Share premium
NEWETFT
RMB’000
WZEZ=F+ZH=+—8" At 31 December 2023, 1 January 2024 and
—EHNE—A—Hk 30 June 2024
ZEIWESRB=1H 213,865
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RIPZNRS
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18 5 1R 4R B PR A 5t 2132 LAY BB AR
ST

11

SHARE-BASED PAYMENT
TRANSACTIONS

Pursuant to the Share Option Scheme adopted by the
Company on 31 May 2023, in the sole discretion of the
Board, to grant options to (a) any employee (whether
full-time or part-time, including any directors, whether
executive or non-executive and whether independent
or not) of the Company or any of its subsidiaries (and
including persons who are granted options under the
Share Option Scheme as an inducement to enter into
employment contracts with these companies); (b) any
director or employee of the holding companies, fellow
subsidiaries or associated companies of the Company;
and (c) any person providing services to the Group on a
continuing or recurring nature in the ordinary and usual
course of business of the Group, the grant of options to
whom is in the interests of the long-term growth of the
Group as determined by the Group.

The aggregate number of shares which may be issued
upon exercise of all outstanding options granted and yet
to be exercised under the Share Option Scheme and
other schemes must not in aggregate exceed 10% of the
total issued capital of the Company as at the adoption
date unless the Company obtains a fresh approval from
the shareholders to renew the 10% limit on the basis
that the maximum number of shares in respect of which
options may be granted under the Share Option Scheme
together with any options outstanding and yet to be
exercised under the Share Option Scheme and any other
scheme shall not exceed 30% of the issued share capital
of the Company from time to time.

Movement of the options granted under the share option
scheme for the six months ended 30 June 2024 is as
follows:
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11 REZLRS @ 11 SHARE-BASED PAYMENT
TRANSACTIONS (Continued)
EhiEA
Number of share options
RZFmE [ il 2aERE
saEge/ -B-8 RAZHA KR RHEEE
felil=E AEANE HAGE BRBEL  BABXY  BABRA  BREAR  HAGE GRS BRE  BREHE
Closing price
per share
immediately
Outstanding Outstanding Exercise  before the
Name or asat Granted Expired  Forfeited  Exercised asat Priceper  grant date
Date of category of 1 January during during during during 30 June share of share
grant participants 2024 theperiod  theperiod  theperiod the period 2024 Exercise period option option
() (#7) (#7
ot ) (HKS) (HK§)
Bz
Director
B-tf BaicE 300,000 - - - - 300000 ZE-nFNAZ+-RE 1,684 1.5
NAZ+-B ZBCLENAZTA
31 August 2017 Mr. CHENG Yee Pun 31 August 2019 to
30 August 2027
TE-)\E BEERE 500,000 - - - - 5000 ZECRE+-B+IRE 068 066
+-A+ZA “ETNET-AT-A
12 November 2018 Mr. CHENG Yee Pun 12 November 2020 to
11 November 2028
ZECCERANE BEMEY 500,000 - - - - 500000 ZZZMEMENRE 0.31 031
ZB-CERMALA
8 April 2022 Mr. CHENG Yee Pun 8 April 2024 to
7 Apr 2032
&8
Employees
3 FHEANES 2,850,000 - - (1,800000 - 105000 ZE-AENE=-HE 1,684 155
NA=1-H ZBCLEN\AZ1H
31 August 2017 Continuous contract 31 August 2019 to
employees 30 August 2027
B\ bt Toil | 4,460,000 - - (1,390,000 - 301000 ZFZFE+-A+IBE 0.686 066
+-B4-R ZE\Et-At-H
12 November 2018 Continuous contract 12 November 2020 to
employees 11 November 2028
CECCERANE RERNES 6,610,000 - - (300,000) - 6310000 ZZZMEEMENRE 031 031
ZE-CEMALA
8 Aprl 2022 Continuous contract 8 April 2024 1o 7 Apri 2082
employees
15,220,000 - - (3490000) - 11,730,000
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11 REZLRS @ 11 SHARE-BASED PAYMENT
TRANSACTIONS (Continued)
BHE_Z=FXA=t+H1X Movement of the options granted under the share option
BAREER RS 2R HAER scheme for the six months ended 30 June 2023 is as
g follows:
BhRE%E
Number of share options
it St SRERE
- 28200/ —-A-A . AB=tH SABR HLAB
btk ARINE HAE  BRERL  BABEN  BAERK  BREAE  HXGE AFB EOfEE  SRUTE
Closing price
per share
immediately
Qutstanding Outstanding Bxercise  before the
Name or asat Granted Expired Forleted  Exercised asat Priceper  grant date
Date of category of 1 January during during during during 30 June share of share
grant participants 2023 thepedod  thepedod  theperiod  the period 2023 Exercise period option option
(i) (#7) (#7)
(ot ) (HKS) (S
i3
Director
5t BERRE 300,000 - - - - w0 ZE-AENA=1-BE 1684 155
NA=+-H ZE_tENAZTH
31 August 2017 Mr. CHENG Yee Pun 31 August 2019 to
30 August 2027
ut S1t3 BERzE 500,000 - - - - 500000 ZZ-FFT-AIHE 0.686 066
+-BtZH ZEDNET-AT-E
12 November 2018 Mr. CHENG Yee Pun 12 November 2020 to
11 November 2028
ZECCERANE ENRRE 800,000 - - - - 800000 ZE-MEMENRE 031 031
ZEZIERALH
8 Aprl 2022 Mr. CAI Liting 8 April 2024 1o
7 April 2082
ZECCERANE BEMRY 500,000 - - - - 50000 = ENBE 031 031
ZEMAtA
8 April 2022 Mr. CHENG Yee Pun 8 April 2024 o
7 April 2032
]
Employees
3 FHEANES 3,050,000 - - 200,000) - 285000 ZF-AENBZt+-BE 1684 156
NA=+-H ZBCLENAZ1H
31 August 2017 Continuous contract 31 August 2019 to
employees 30 August 2027
ZEB-)\E FEANES 4,760,000 - - (300,000) - 440000 “EZEET-ATIRE 0.686 066
+-A+2A ZBC\E+-At-H
12 November 2018 Continuous contract 12 November 2020 to
employees 11 November 2028
“ETTEMANE RERHES 6,210,000 - - (380000) - 5860000 ZEZ-MEMENAZE 03t 03t
=ZEMALA
8 April 2022 Continuous contract 8 April 2024 1o 7 April 2032
employees
16,120,000 - - (830,000) - 15210000
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12

RnZERZ @ 11 SHARE-BASED PAYMENT
TRANSACTIONS (Continued)
Viog=2 Notes:
BRERNEEN BN ENEEA The share options forfeited during the period due to the resignation
BB AR IR BT R R AR WL o AR 1D of employees within vesting period or the offer of share options
F & & R e & ARFS IR (- HIE MBI M was rejected by the candidates. Where shares are forfeited due
B2 UL B S Ak 5% R 19 FESB VA 7] to failures by the employees to satisfy the service conditions
AR E B R - or rejection of the offer, any expenses previously recognised in
relation to such shares are reversed effective on the date of the
forfeiture.
KEHRERE 12 OPERATING LEASE COMMITMENTS
EAHBEA As lessor
RIEZMNFEARA=+tHEZZE At 30 June 2024 and 31 December 2023, the future
T =ZE+"B=Z+—H A H minimum lease payments receivable under non-
HEEHE T2 R RRBEEUA cancellable operating leases are as follows:
BRBEWT
(RISER) (&'
(Unaudited) (Audited)
—EZMmE TET =4
~NB=+B +=ZHB=+—H
30 June 31 December
2024 2023
ARETFT ANEBTFT
RMB’000 RMB’000
E—FR Not later than one year - 969
EBAMEA As lessee
RIZ2ZMEARAB=+BERZZ At 30 June 2024 and 31 December 2023, the future
TEFE+ZBR=+—H ' FAH aggregate minimum lease payments in respect of offices
HEBEETERBRAERZE under non-cancellable short-term leases that will be
BEERD ARSI ZARARRMER recognised as expenses on a straight line basis are as
BT follows:
(RISEZ) (BB Z)
(Unaudited) (Audited)
ZETME T4
~NB=+H +ZB=+—H
30 June 31 December
2024 2023
ARETFT ANEBTFT
RMB’000 RMB’000
F—FR Not later than one year 30 67
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13 FEALRS

RZE2E_WNEXB=+H>
34.07% (ZEZ=F+=AH
=+—H :34.07%) ZExRAER
3 HFSK Holdings Limited (&
BHEMMILZAR) BEEFAE
M10.24% (ZEZ=ZF+_8
=+—H:10.24% ) 2 & RE K
A EFDG Fund, L.P.EEFH-
FSK Holdings Limited2 3 &FDG
Fund, L.PAEBEIENTS%Z BRE

BA-

MAERRNETBEBASZME
P B HIT RS B E B
HE-—FHNUBTNEERREE

FEBIRZTANBL

AEIRESBEAERBRFE M

BALAINZEASRELRE-

B B 5 ¥R 2k EL A 8B 00 PR R A B 222
ATERI FEEREBEA
THREEEBPITUNEKRME
ANEZZURBEALRGESE

BUAS BRI N T

RELATED PARTY TRANSACTIONS

As at 30 June 2024, 34.07% (31 December 2023:
34.07%) of the Company’s shares were directly held by
FSK Holdings Limited, a company incorporated in Hong
Kong and 10.24% (31 December 2023: 10.24%) of the
Company’s shares were directly held by FDG Fund, L.P.
FSK Holdings Limited is a limited partner of FDG Fund,
L.P. contributing to about 75% of its total commitment.

Parties are considered to be related to the Group if the
Group or any member of its key management personnel
or their close family members has the ability, directly or
indirectly, to exercise significant influence over the parties
in making financial and operating decisions, or vice
versa. Related parties may be individuals or entities.

The following is a summary of significant related party
transactions entered into in the ordinary course of
business between the Group and its related parties and
the balances arising from related party transactions in
addition to the related party information shown elsewhere
in the financial statements.
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13 FEBEALEZS @ 13 RELATED PARTY TRANSACTIONS
(Continued)
(a) HEEATZXS (a) Transactions with related parties
(RICERZ)
(Unaudited)

BEAR=THLERER

Six months ended 30 June

ZEIWNE —B_=
2024 2023
bzt AREFT NBEFT
Note RMB’000 RMB’000
BRAEATHESR Sales of goods to
related parties (i) 2,436 9,359
BRAE A TRERE Rendering of services to
related parties (ii) 99,680 173,531
BAEATHBESR Purchases of goods
from related parties (i) 4,148 13,879
WRZEZW@ENB =+ As at 30 June 2024 and 31 December 2023,
AR-_E2_=Z+_H amounts due from/(to) related parties are included
=+—8>E% () 6 in below:
EATHBEFAMUTIE
B:
(RISEZ) (BB Z)
—EmE —ET=F
~NB=+H +ZHB=+—H
(Unaudited) (Audited)
30 June 31 December
2024 2023
ARETFT NEWETFT
RMB’000 RMB’000
EEBUERIE Trade receivables 73,306 120,382
BHEE Contract assets - 232
e FEMRUIEREM  Deposits, prepayment and
FEWRIE other receivables 271 174
FE(TE 2RI Trade payables (1,081) (3,272)
aHas Contract liabilities (1,832) (1,914)
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13 FAEALRS @

13 RELATED PARTY TRANSACTIONS

(Continued)
(a) HRAEALZRS #) (a) Transactions with related parties
(Continued)

k=2 Notes:

(i) HERBEEMLEE (i Sales and purchases of goods are charged at
BT A HRBEZE prices mutually agreed by the relevant parties.
m&% BEALIES The related parties represent Hon Hai Precision

EBEBRTERGBRA Industry Company Limited and its group
TEE%I@T ° companies.

(ii) R R EHBRET A S (ii) Terms of services are mutually agreed by the
HEWRE -RIEA LIS relevant parties. The related parties represent Hon
BEBEIERNEBER Hai Precision Industry Company Limited and its
NEARHEEMAT group companies.

(b) FEFBEABSZHM (b) Key management compensation
(REER)
BEARB=+HLEKREAR
(Unaudited)
Six months ended 30 June
11 - 2 —E2-=
2024 2023
ARETFT ANEWETFT
RMB’000 RMB’000
TERER Salaries and allowances 820 708
BB —TEEE Pension costs - defined
st S contribution plans 8 8
828 716

52

EEER IR E PR 2 F Maxnerva Technology Services Limited






	COVER
	CORPORATE INFORMATION
	MANAGEMENT DISCUSSION AND ANALYSIS
	SUPPLEMENTARY INFORMATION
	CONDENSED CONSOLIDATED INCOME STATEMENT
	CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
	CONDENSED CONSOLIDATED BALANCE SHEET
	CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	CONDENSED CONSOLIDATED CASH FLOW STATEMENT
	NOTES TO CONDENSED INTERIM FINANCIAL INFORMATION
	BACK COVER



