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Corporate Profile 2 &/t

Zhengzhou Coal Mining Machinery, the predecessor of Zhengzhou Coal Mining Machinery Group Company Limited (the “Company” or “ZMJ”) was established
in 1958, and incorporated in the People’s Republic of China (the “PRG”) on 6 November 2002 as a limited liability company and incorporated in the PRC as
a joint stock company with limited liability on 28 December 2008. The Company’s A shares were listed on the Main Board of Shanghai Stock Exchange on 3
August 2010. The Company’s H shares were listed on the Main Board of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on 5 December
2012.

The Company is a leading comprehensive coal mining and excavating equipment manufacturer in the PRC. The principal businesses of the Company’s coal
mining machinery segment are sets of equipment for integrated coal mining, the R&D, design, production, sales and services of intelligent control system, with
products used by the major coal industry groups throughout the country and successively exported to various countries. The coal mine hydraulic support with
the highest supporting height and the highest resistance globally, the domestically first whole set and intelligent equipment for integrated mining supplied by a
single factory and the domestically first exported whole set equipment for integrated mining are researched and developed and manufactured by the Company.

There are two brands under the auto parts segment of the Company, being SEG and ASIMCO. SEG is a world-leading technology and service provider for
motor starter motors and generators, which constantly drives auto energy conservation and emission reduction and technological innovation, leading the
developments of green travel technology. Also, its technology of 48V low-voltage hybrid motors and market shares are world-leading. Relying on its high-end
R&D advantages, worldwide sales network and quickly responding locally, high-voltage drive motor for new energy vehicles progresses quickly. The principal
products of ASIMCO include parts using materials application technology as their core such as engine cylinder blocks and heads, camshaft and powder
metallurgy products, noise and vibration absorber and brake seal, piston ring and valve seat ring. Also, ASIMCO is committed to researching and developing
high-efficient and intelligent air suspension system, and strives to march into new energy automobile chassis sector, to provide high quality parts products for
PRC and global auto markets.

The established operating history, high quality products, strong research and development capabilities, advanced manufacturing processes and extensive
sales and service network of the Company and its subsidiaries are the keys to its success and enable it to maintain its leading position in the coal mining and
excavating equipment market and auto parts market.
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Mr. Jia Hao (Vice Chairman, Executive Director and Employee Director)
Mr. Fu Zugang (Executive Director)

Mr. Meng Hechao (Executive Director)

Mr. Li Kaishun (Executive Director)
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Auditors

International auditor:
Deloitte Touche Tohmatsu
35/F, One Pacific Place, 88 Queensway, Hong Kong

Domestic auditor:

BDO CHINA SHU LUN PAN, Certified Public Accountants LLP
4th Floor, No. 61 Nanjing East Road, Shanghai

Postcode: 200002

Principal Place of Business in Hong Kong

40/F, Dah Sing Financial Centre, 248 Queen’s Road East, Wanchai, Hong Kong

Registered Office in the PRC

No. 167, 9th Street, Zhengzhou Section
(Econ-Tech Development Zone) of China (He'nan) Pilot Free Trade Zone, PRC

Headquarter in the PRC

No. 167, 9th Street, Zhengzhou Section
(Econ-Tech Development Zone) of China (He'nan) Pilot Free Trade Zone, PRC

Company’s Website

WWW.Zmj.com
H Share Registrar

Computershare Hong Kong Investor Services Limited
Shops 1712—1716, 17th Floor, Hopewell Centre,
183 Queen’s Road East, Wanchai, Hong Kong

A Share Registrar

Shanghai Branch,
China Securities Depository and Clearing Corporation Limited
No. 188 Yanggao South Road, Pudong New District, Shanghai

Stock Codes

H Share: 00564 (The Stock Exchange of Hong Kong Limited)
A Share: 601717 (Shanghai Stock Exchange)
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Principal Banks

Industrial and Commercial Bank of China Limited
Jianshe Road Branch, Zhengzhou
No. 11 West Jianshe Road, Zhongyuan District, Zhengzhou, Henan Province, PRC

China Construction Bank
Jinshui Branch, Zhengzhou
No. 29 Jinshui Road, Jinshui District, Zhengzhou, Henan Province, PRC

Company Secretaries

Mr. Zhang Yichen
Ms. Chan Yin Wah

Authorized Representatives

Mr. Jiao Chengyao
Mr. Zhang Yichen

Legal Advisers

As to Hong Kong law:
Clifford Chance

As to PRC law:
Haiwen & Partners
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Chairman’s Statement

ESEREEE

Dear Shareholders,

In the first half of 2024, the global economy recovered moderately, but the
international situation was complex and volatile, geopolitical conflicts have
intensified, the adverse effects brought by changes in the external environment
have increased, together with insufficient domestic effective demand and
differentiated economic operations, “involution” in the industry in which the
Company operates has intensified and become more volatile and challenging.
Facing the severe and complex external situation, the Company focused on its
strategic goals, closely tracked market trends, insisted on developing through
innovation. We have further refined our operation and management, continued
to promote business reformation and digital transformation, and enhanced the
Company’s comprehensive competitiveness. We have principally carried out the
following tasks:

1. Continuously promoting digital transformation
and foster the development of new qualitative
productivity

The Group fully implemented its digital transformation plan, developed
global governance, and improved the Group’s operational efficiency and
market competitiveness. The construction of Hengda Intelligent Control’s
digital factory has been basically completed and put into operation. It
promoted the in-depth integration of intelligent products and intelligent
manufacturing, continuously improved the intelligent level of coal
mining, and empowered customers in the coal industry with high-quality
development through digitalisation and intelligence. We have built up the
“smart factory turnkey” capability, and obtained multiple external project
orders, so as to empower the construction of native digital factories and
the transformation of digital factories.
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Chairman’s Statement

EEREREE

2. The coal mining machinery segment maintained 2 BEHIRRRGITEE RN » EEE

industry leadership and created differentiated
advantages

During the reporting period, the Company’s coal mining machinery
segment faced increasingly downward pressure on the industry and
intensified market competition. We promptly adjusted our marketing
strategies, deepened the complete sets marketing model of “trinity”,
and adopted flexible and innovative sales methods. Thanks to our efforts
to stabilize market share, orders from international markets and for
complete sets sales projects continued to improve, and sales revenue and
profitability reached new highs.

During the reporting period, the Company’s coal mining machinery
segment comprehensively promoted technological innovation in coal
mining process, intelligent control technology, new process technology
and other areas based on customer needs; accelerated the research
and development and market promotion of complete sets of equipment,
two-roadway equipment, comprehensive coal mining and excavating
equipment and other new products; and improved the complete sets
intelligent integrated solutions to fully meet customer needs. Successfully
won the bid for the 7.2-meter hydraulic support project of fully mechanized
top-coal caving mining of Yulin Shenshupan Mining (i AR t& 45 BE A 2),
which has set a new height of hydraulic support in fully mechanized caving
field. With first-class R&D methods, strong manufacturing capabilities,
advanced process equipment, complete testing methods and high-
quality after-sales service, ZMJ continues to create world-class products
and solutions pinpointing industry pain points and user difficulties, and
continues to create value for customers, and jointly help coal mining to be
safer, more efficient, greener and more comfortable.
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Chairman’s Statement

EERBEE

3. The auto parts segment consolidated its core 3 AEZHHRRAZEE R BRI -

advantageous position and accelerated transition
to new energy

During the reporting period, the Company’s auto parts segment closely
followed market trends and optimized its business structure. We have
secured the advantageous position of our core parts and made significant
progress in new energy auto parts. The overall operating efficiency and
profitability of this segment continued to improve, which provided strong
support for the Company’s sustainable development.

ASIMCO achieved outstanding operating performance in the first half of
2024, with operational revenue and net profit both hitting record highs.
Revenue from the shock-absorbing seals for passenger vehicles and new
energy fields increased by 34% year-on-year. The main components of the
air suspension system, battery cooling plates and chassis rods business
successfully designated by customers and achieved a breakthrough
from zero to one. We have completed the construction project to expand
production capacity and accelerated the digital upgrade of factories, which
has laid a solid foundation for expanding our business and market share.

SEG’s operating performance was good in the first half of 2024, its 12V
starter and 48V BRM business showed good growth trend. The North
American business grew rapidly, while after-sales business developed
smoothly. It has accelerated the expansion of the new energy drive motor
business, its experience accumulated and breakthroughs in key process
technology has helped in the acquisition of new projects, and its stators
and rotors have been designated for use by many leading customers. SEG
successfully obtained new projects in the field of high voltage relays. While
expanding the market, the company steadily built new production capacity
and committed to the development of forward-looking processes, and has
laid a solid foundation for long-term development.
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Chairman’s Statement
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4 REXBMSHER  BXEEER

4. New progress in investment business, with

capital empowering industrial transformation and
upgrading

During the reporting period, the IPO application of the shares of Suda
Corporation, a joint stock company of the Company, obtained registration
approval from the CSRC: Luoyang Bearings Group Co., Ltd. (4 5 #fi# &=
B & 15 B BR A 7)), a joint stock company of the Company, completed
its shareholding reform and is now receiving IPO guidance, which has
laid a foundation to enter the capital market. While we have achieved
good results in existing business segments, we have optimised our
industrial layout and explored opportunities in emerging fields, with capital
empowering the high-quality development of enterprises.

In the second half of 2024, domestic and foreign economies and industry
development will face multiple challenges, but strategic opportunities
coexist with risks and challenges. The Company will thoroughly embody
the spirit of the 20th National Congress of the Communist Party of
China and the Third Plenary Session of the 20th Central Committee of
the Communist Party of China, adhere to the development concept of
“technology changes the world, and intelligence leads the future”, focus
on high-quality development strategic goals. The Company will insist on
being led by technological innovation, continue to strengthen innovation-
driven development, accelerate digital transformation and global layouts,
develop high-end manufacturing and intelligent manufacturing, foster
and develop new quality productivity. We will do our best to achieve the
Company’s five-year strategic planning goals, and strive to become an
intelligent manufacturing enterprise group with global influence.

Last but not least, on behalf of the Board of Directors, | would like to
express my heartfelt gratitude to all shareholders, customers, all sectors of
society and friends for their trust and support!

Zhengzhou Goal Mining Machinery Group Company Limited
Jiao Chengyao
Chairman
28 August 2024
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Management Discussion and Analysis

BB mER D AT

Review of the Period

For six months ended 30 June 2024, the Group achieved sales revenue
of RMB18,953.47 million, representing an increase of 4.01% from the
corresponding period of last year. Profit Attributable to Owners of the Company
was RMB2,174.78 million, representing an increase of 27.46% from the
corresponding period of last year. Earnings per share was RMB1.23. As at 30
June 2024, the Group had borrowing balances of RMB7,592.07 million.

Overview

The Group is a leading comprehensive coal mining and excavating equipment
and auto parts manufacturer in the PRC. Our established operating history,
high quality products, strong research and development capabilities, advanced
manufacturing processes and extensive sales and service network are the keys
to our success and allow us to maintain our leading position in the PRC coal
mining and excavating equipment market. With the completion of ASIMCO and
SEG Automotive Germany GmbH acquisition, the Group has duly entered the
auto parts market and is engaged in two principal businesses, namely coal
mining machinery and auto parts.

Results of Operations

The following table sets forth a summary, for the six months ended 30 June
2024 and 2023 indicated, of our consolidated results of operations.
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Six months ended 30 June
BZAA=1tHIEAEAR
2024

2023
S

—_—<——

RMB millions
ARBEHETT

—E-lE
RMB millions
ARBEHET

Revenue WA 18,953.47 18,222.91
Cost of sales SHEE PR AR (14,429.35) (14,221.03)
Gross profit EF 4,524.12 4,001.88
Other income EHuA 386.90 195.35
Other gains and losses Hhies K EsiE 4543 139.12
Selling and distribution expenses SHE KD iHRAY (472.19) (608.96)
Administrative expenses TR (565.26) (523.33)
Research and development expenses HEEER (833.93) (828.03)
Impairment losses under expected credit loss model, — FEEME EEEER T HREEE

net of reversal BR[O (147.21) (20.43)
Share of profit of associates FE(REEZ N B) S F 31.00 23.32
Share of profit of joint ventures FE(EEEEST 4,57 0.45
Finance costs BB R (136.82) (168.54)
Profit before tax BRBLATRE R 2,836.61 2,210.83
Income tax expense FrisBi X (485.76) (374.65)
Profit for the period BT 2,350.85 1,836.17
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Management Discussion and Analysis
EEENRED T

Six months ended 30 June
BEAA=1THL-<AEA
2024

—s-mE
RMB millions RMB millions
ARMEET = ARMEST

Other comprehensive (expense) income: Htt2mE (X)W -
Items that will not be reclassified subsequently to TERAEEET P EEIERAER -
profit or loss:
Remeasurement of post-employment benefit obligations & ¥t & iR /R 4& F & (£ (2.94)
Changes in the fair value of equity instruments at WAFEEAEEEH T AHMEE
fair value through other comprehensive income WM AT AR EES) 53.57
ltems that may be reclassified subsequently AJGER R IEEF A2 8m B -
to profit or loss:
Exchange differences arising on HEGINETSEE EMIE 58
translation of foreign operations (84.83) 16.62
Fair value (loss) gain on hedging instruments BERRESRBLPEHFTA
designated as cash flow hedging ANEE(BE) W (6.08) 7.69
Other comprehensive (expense) income for the period, BRI E 2 (B ) ez -
net of income tax R PTISHL (90.91) 74.94
Total comprehensive income for the period HAZHEINREEE 2,259.94 1,911.12
Profit for the period attributable to: BN AT EEERET
Owners of the Company AAFRE 2,174.80 1,706.23
Non-controlling interests IR S 176.05 129.94
2,350.85 1,836.17
Total comprehensive income for UTFATEEBHAZEKEARE
the period attributable to:
Owners of the Company FiN/NGT] S 1,781.18
Non-controlling interests FEIE AR RS 129.94
1,911.12
EARNINGS PER SHARE BRER
— Basic (RMB) —ERARES) 0.97
— Diluted (RMB) —EARES) 0.97
Revenue WA

Our revenue increased by 4.01% from RMB18,222.91 million for the six months AEEWAREZE2023F6830H EAEAMARE
ended 30 June 2023 to RMB18,953.47 million for the six months ended 30 18,222.91 5 B LB MN4.01%E H £2024F6 308 LE /<&
June 2024, mainly because of the 4.41% increase of coal mining machinery AR ARM18,953.47E BT © EERAM2024F FHF
segment as compared to that of the last period because of the increase in B A ETREAR T8 KA FTIg N - FREHE R D S8
demand of domestic coal mining machinery market in the first half of 2024. —(EHAEIE R4.41% ©
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Management Discussion and Analysis
EEEN WD T

Cost of Sales

Our cost of sales increased by 1.46% from RMB14,221.03 million for the six
months ended 30 June 2023 to RMB14,429.35 million for the six months
ended 30 June 2024, because of sales increase during this period.

Gross Profit

Driven by the above factors, our gross profit increased by 13.05% from
RMB4,001.88 million for the six months ended 30 June 2023 to RMB4,524.12
million for the six months ended 30 June 2024.

The change in gross profit primarily comprised two parts. The gross profit
margin of the coal mining machinery segment increased from 27.85% for the
six months ended 30 June 2023 to 32.63% for the six months ended 30 June
2024. And the gross profit margin of the auto parts segment of the Group
decreased from 15.81% for the six months ended 30 June 2023 to 14.49% for
the six months ended 30 June 2024.

Therefore, the overall gross profit margin of the Group increased from 21.96%
for the six months ended 30 June 2023 to 23.87% for the six months ended 30
June 2024.

Staff and Remuneration Policy

At 30 June 2024, the Group had approximately 16,850 employees. Our staff
costs decreased by 3.37% from RMB1,932.61 million for the six months ended
30 June 2023 to RMB1,867.49 million for six months ended 30 June 2024.
The staff remuneration of the Group comprises of basic salary and bonus
payment, which is determined with reference to the operating results of the
Group and results of performance assessment on the employees. The Group
adheres to the orientation towards efficiency and results as well as the focus
on top-tier staff. We also strive to ensure scientific and reasonable allocation of
income.

In order to attract, retain and enrich employees’ knowledge and develop their
skills, the Group paid more attention to employee training, providing employees
with different types of training and development programmes.

Profit before Tax

Being affected by the factors referred to above in aggregate, our profit before
tax increased by 28.31% from RMB2,210.83 million for the six months ended
30 June 2023 to RMB2,836.61 million for the six months ended 30 June 2024.

Income Tax Expense

Our income tax expense increased by 29.66% from RMB374.65 million for
the six months ended 30 June 2023 to RMB485.76 million for the six months
ended 30 June 2024, primarily because of the significant increase in taxable
income. Besides, our effective tax rate increased to 17.12% for the six months
ended 30 June 2024 from 16.95% for the six months ended 30 June 2023.
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E 22024476 A30 8 L /<18 A H914.49% o

EHit » NEERNEEENRHBE£2023F6A30H Lt
7N E A 8921.96% 38 N2 & 22024456 A30 8 1E /<A A &
23.87% ©

BT R EHMEER

20246 A30H - REELIHF16,8508 8T - NEEE
TAANHE 2202346 530 H 17 A # AR #1,932.61
AETTHA3 TN EH E202456 8308 IENEAAR
#1867 49B B c AEBEE THMAEARATEFER
TEMBDMER - BB TERKBEAEECEEERES
EREZIBRETE - NEBERS RS MELE LER -
BEE—RE THER  ZHBERERADERSEE -

ARl BEETYEEEMBRRESEZEKT - &
SEBETER T - /B THRHETRERIAEEI
BREE -

BRBL AT A

SZRIMEAZRNEATE  AEBNBRHEINENHESR
2023F6 A30R I XA A ARK221083BE T LA
28.31% =& £2024F6 A30 8 17518 A By A R #52,836.61

e —

BE&TT°

FR&HR

ANEBFEHE S HEE2023F6 4308 IE/5EBHIA
R#374.655 & TTHE 1129.66% = A, = 202446 530 H [F7<
BAMAREABI6EETT  TERHRERTUAZE
EIIN o AN - ANEBERBIRAEE20235F6 H30H
1E75ME A #916.95% 18 1N = & 2202446 A 30 B 17~ 18 A
BI17.12% °
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Management Discussion and Analysis
BB WED T

Profit for the Period

In viewed of the combined effect of the above factors, our profit for the period
increased by 28.03% from RMB1,836.17 million for the six months ended 30
June 2023 to RMB?2,350.85 million for the six months ended 30 June 2024.

Cash Flows and Capital Expenditures

As of 30 June 2024, the Group had RMB3,976.50 million in cash and cash
equivalents. The Group’s cash and cash equivalents primarily consist of cash
and bank deposits.

HA R Al

THMLAZMNGRAFE  NEEMERE T RE Z=2023
F6A30H L7~ E A B AR EE1,836.17 5 & 7T - F128.03%
ZEE2024F6 A308 1N A AR ARE235085H &
77: °

RERRELRXZH

HE2024F6A308 - AKBEHAR S RACEEDA
R¥397650E 8L - A EERE B EBYWEER
IR e MIRTTIERK ©

Six months ended 30 June
BEAA=1THLA<EAR
2024

2023
—T-=F
RMB millions

ARBEETT

—ECNEF
RMB millions
ARBBEET

Net cash generated from operating activities KERBMEING FHE 1,328.27 1,853.65
Net cash used in investing activities BB EHFRR SR (772.78) (1,693.59)
Net cash used in financing activities BB RIS R (1,289.62) (231.83)
Net decrease in cash and cash equivalents Re MESEEYRIFRE (734.13) (71.77)
Effect of foreign exchange rate changes [ SR B ) S 2 (18.60) 169.67
Cash and cash equivalents at 1 January M B1ENIRES RIS EEY 4,729.23 3,613.44
Cash and cash equivalents at 30 June H6ANHMRE KIRESEED 3,976.50 3,711.34

Operating Activities

Net cash inflow in operating activities for the six months ended 30 June 2024
was RMB1,328.27 million. Cash outflow primarily comprised profit before
taxation of RMB2,836.61 million, primarily adjusted for: () increase in trade
and other receivables of RMB1,407.41 million; (i) decrease in inventories of
RMB493.77 million; (iii) decrease in contract liabilities of RMB564.63 million.

Investing Activities

Net cash outflow from investing activities for the six months ended 30 June
2024 was RMB772.78 million, primarily comprised of: (i) proceeds from other
financial assets, certificate of deposits and structured deposits of RMB4,152.31
million; (ii) withdrawal of pledged bank deposits with original maturity over
three months and restricted cash of RMB379.25 million; (iii) withdrawal of
pledged bank deposits of RMB846.49 million; (iv) placement for other financial
assets, certificate of deposits and structured deposits of RMB4,007.84 million;
(v) placement of bank deposits with original maturity over three months of
RMB1,037.05 million; (vi) placement of pledged bank deposits of RMB403.30
million; (vii) purchases of property, plant and equipment of RMB805.38 million
and (viii) placement of pledged bank deposits of RMB403.30 million.
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Management Discussion and Analysis

EEERWED T

Financing Activities

Net cash outflow in financing activities for the six months ended 30 June
2024 was RMB1,289.62 million, primarily consisting of (i) net cash inflow
from borrowings of RMB1,320.68 million; (i) cash outflow from the repayment
of borrowings in the amount of RMB996.44 million; (iii) cash outflow from
dividends paid to Company’s shareholders of RMB1,295.54 million; (iv) cash
outflow from interests paid of RMB133.82 million.

Capital Expenditures

We incurred capital expenditures of RMB875.19 million for the six months
ended 30 June 2024, for purchase of property, plant and equipment and
intangible assets.

Commitments and Contingent Liabilities
Capital Commitments

As of 30 June 2024, our commitments consisted of capital commitments for
the acquisition of property, plant and equipment that have been authorized and
contracted for in the amount of RMB625.62 million.

Contingent Liabilities

During the interim period, the Group has endorsed and derecognised certain
notes receivable for the settlement of trade and other payables with full
recourse. In the opinion of the Directors of the Company, the risk of the default
in payment of the endorsed notes receivable is low because all endorsed notes
receivable are issued and guaranteed by reputable PRC banks. The maximum
exposure to the Group that may result from the default of these endorsed and
derecognised notes receivable at the end of each reporting period is as follows:

Outstanding endorsed notes receivable with recourse BBREMNEKEESE

BMEEE

HE2024F6A30B EANEA - BMETHRES T L FEE
BANREE128062EE T TBEHE  (IEENRERA
FREARK132068EET ; KiVMEREENRESRD
ARBEQ644E ETT ¢ (i)FAR A REIR I ERIE S
M ARBE120554F & 7T (WEMNFBHNIREREA
R¥133.82B 8T °

BEAXH

HZE2024F6A30B L NEA - XEBEAREEME -
BEREEARELEENEAS N AARES 198
BT °

AERJAEE
B EIE

HZE2024F6A30H - AEERAEBBIEYE - BE
RENEREADTANEIREARKG25.628 &

JG °©
HRBIE

73/\$HHF'3 AEECEERRIEHERE TRKERE - U
RHEAZHERENE S REMENTUR - KAABES
%\7% BRAED S EREREHBER T BERTT
B RREHER  BRNCEEREZENERTK
RERERR - AEEFREARNZEFCEE R LHE
wu\mﬂguﬁlmﬁﬁﬁm%f‘mﬁ*ﬁﬂﬁﬁﬂT

At 30 June At 31 December
2024

—EonE

~NA=1+H
RMB millions
ARBEBET

HERKER 1,508.03 1,765.77

RMB millions
AREBHET

As at 30 June 2024, the Group has derecognised certain trade receivables
without recourse which were transferred to banks with amounting to
RMB51,741,000 (31 December 2023: RMB258,653,000).

R2024F6 4308 © AEBEKIERE EE R IRITH
B TEEREE S EIFIEARS1,741,0007T (20234
128318 : AR¥258,653,0007T) °
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Management Discussion and Analysis

EE BT RE D AT

Working Capital and Indebtedness eEEeREE

The following table sets forth details of our current assets and liabilities as of 30 TREFNEHE2024F6 A0 REBRBEERBEHF
June 2024 (in RMB millions): B(EMN : AREBEET)

2024 2023
—ENE —E_=F

RMB millions RMB millions
AREEETR ARBBEST

CURRENT ASSETS RBEE
Finance lease receivables, current portion RUETREEWIE - TREE D 10.13 21.83
Long-term receivables, current portion RHIEW S TE » RENERSD 189.47 216.23
Inventories e 8,751.63 9,296.61
Trade and other receivables B 5 N E M EW IR 11,805.71 10,353.47
Transferred trade receivables BEEMNE WA 205.78 198.86
Financial assets at fair value through profit or loss AT ER 2 BB ABmA
SREE 5,916.60 5,944.16
Financial assets at fair value through other A EE B EEEHT AEM
comprehensive income FHERENEMEE 3,582.33 3,848.10
Derivative financial instruments PTESmMTA 41.36 33.87
Tax recoverable AJ UG Bl FE TE 36.21 31.97
Assets classified as held for sale DEAFIENENEE 91.07 91.07
Bank deposits RITER 2,202.33 1,945.90
Cash and cash equivalents HekESEED 3,976.50 4,729.23
36,809.12 36,711.29
CURRENT LIABILITIES RBAR
Trade and other payables B 5 N E M ER IR 12,951.04 12,916.36
Contract liabilities ARAE 3,641.38 4174.25
Income tax liabilities FisfRia’E 317.83 244.61
Borrowings BE 2,716.69 1,143.51
Lease liabilities GiEN == 150.83 145.31
Provisions Bt 490.89 532.11
Liabilities associated with transferred trade receivables EEE 2RI E 5 EIKKIER BRI B & PALNE] 212.81
Derivative financial instruments TESRIE 7.37 11.45
20,495.76 19,380.41
NET CURRENT ASSETS RBEERE 16,313.36 17,330.88

As of 30 June 2024, the Group had net current assets of approximately HE2024F6 308 - AKBERBEEFELHAARE
RMB16,313.36 million (31 December 2023: RMB17,330.88 million) and 16,313.36 & & L (202312 A31H « AR¥17,330.88H
current ratio of 1.80 (31 December 2023: 1.89). The decrease in current ratio B7T)  MREtEA1.80(2023F12831H : 1.89) © i
was primarily due to the increase in current borrowings for the period. R TR EZ RN AR EREEIE INFTER -

As of 30 June 2024, the balance of the Group’s outstanding borrowings was HE2024F6 8308 - AEBEKREEBBERTAARE
RMB7,592.07 million, of which RMB2,716.69 million is current portion (31 75R207THEET  HFRRBHBHAARE2716698 8
December 2023: outstanding borrowings was RMB7,303.24 million, of which JL(2023F12A31H « KEEBEAARK73032488
RMB1,143.51 million was current portion). 7T HRREBES A/AARKI14351BET)
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Capital Adequacy Ratio

Gearing ratio is calculated by dividing the total liabilities netting off cash and
cash equivalent at the end of the period/year by total equity at the end of the
period/year and multiplying by 100%.

As of 30 June 2024, our gearing ratio was 103% (31 December 2023: 104%).

Credit Risk

Credit risk arises from trade and other receivables, finance lease receivables,
long-term receivables, structured deposits, derivative assets, loans receivable
from associates and a joint venture, pledged bank deposit, cash and cash
equivalents.

To manage the risk with respect to pledged bank deposit, cash and cash
equivalents, structured deposits and derivative assets, the Group placed them in
or entered into the contract with the banks with high reputation.

The Group has policies in place to ensure that sales are made to reputable and
creditworthy customers with an appropriate financial strength, credit history
and an appropriate percentage of down payments. It also has other monitoring
procedures to ensure that follow-up action is taken to recover overdue debts.

In addition, the Group reviews regularly the authorisation of credit limits
to individual customers and recoverable amount of each individual trade
receivables to ensure that adequate impairment losses are made for
irrecoverable amounts. In respect of the business of manufacture of coal
mining machinery, the Group generally receives advances in the form of notes
receivable or cash from customers (which approximate 30% of the contract
price) before delivery of its product and allows a credit period of 180 days to its
customers for the remaining contract price. In respect of auto parts, normally a
credit period of 0 to 90 days is granted to its customers.

During the interim period, the Group has endorsed and derecognised certain
notes receivable for the settlement of trade and other payables with full
recourse. In the opinion of the Directors of the Company, the risk of the default
in payment of the endorsed notes receivable is low because all endorsed notes
receivable are issued and guaranteed by reputable PRC banks.

The Group considers the probability of default upon initial recognition of asset
and whether there has been a significant increase in credit risk on an ongoing
basis throughout each reporting period. To assess whether there is a significant
increase in credit risk, the Group compares the risk of default occurring on the
asset as at the reporting date with the risk of default as at the date of initial
recognition. The expected credit loss rates are determined based on historical
credit losses experienced from the past 1 to 3 years and are adjusted to reflect
current and forward-looking information such as macroeconomic factors
affecting the ability of the customers to settle the receivables. The Group also
considers available reasonable and supportive forwarding-looking information.

As at 30 June 2024, the balance of bank borrowings totaling to
RMB130,855,000 were secured by the pledge of the land use rights and
property, plant and equipment amounting to RMB194,550,000.

BEXRFRHER
B E RS R Ty IRH ﬁi:éi%ﬁ-%’éﬁﬁfﬁéwﬁﬁ%
EYIBR AR F RS 4850 - BF100%:TE

HZE2024F6A30H  AEEEB FEELRLLEA103%

(20235E12 A31H : 104%) °
EER
%%mﬁ%@%%&ﬁ@%%%ﬁxﬂﬁﬁgﬁmﬁ

] - REEMR
Qﬂ&—ﬁA“ﬁ%%
ReEEY -

BT THEBE - B
C BERSRTHEIARRE R

REREBERRITESR RERRSEFEY - BHlE
EREOTEEERBENAR  AEBEBZEEEFER
BERFHNRITREZFRITIIZAR -

AEEEHERRERABEREERY - ABEEN
BEHREECELRHESELIRTENEPEITH
& o REBE T EEMEIERF - BRIREURE YK
ElEHAMERS o

AN - AEETEHEME T EIZFNEERE RS
BIE S REIRIEN RN E 458 - ARG E AW E 58
EH R AMBERE - RRUIEHEERRERTE 2%

—RREERAIAEFREEREESIRSEAN
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HHAZHERENE S REMENFUR - AAFE
R HRIECEERKERHBERFHNTEIR

ﬁ%ﬁ&k{#ﬁ BRNEEEREEENRRT

* o

REBEERN B REREERHNEZOARIERREHmE

Hﬁﬁim{;:,\ M/E\ZIZI— iig?ﬁﬁ%i‘iﬂ] ° Eﬂ:l:{ﬁ{;:,\ AAﬁ
BERERN - AEE G EERRE HHE LR R &R

BRERRHNENRBETHLE - RREEBEXE
FLEL&@WL&1§%E ERETE - WIELFEIA

RSB R RKFIRRE N RB I BERZSE R
KATEIEER $Elﬁ%f7% MR IEE BRI
BFt e

R2024F6R8308 r RITBEELEBREREARK
130,855,0007T H /& £ A R #194,550,000 7T &9 4 3t {5 FR 42
LARE - B &S e -
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Interest Rate Risk

The Group is exposed to cash flow interest rate risk in relation to variable-rate
borrowings. Currently, the Group does not have a specific policy to manage its
interest rate risk, but management will closely monitor interest rate exposures
and consider hedging significant interest rate risk should the need arise.

Currency Risk

The Group operates internationally and is exposed to foreign exchange risk
arising from various non-functional currencies. Foreign exchange risk arises
from future commercial transactions, recognised assets and liabilities.

The actual foreign exchange risk faced by the Group therefore is primarily with
respect to non-functional currency bank balances, receivables, borrowings and
payables (collectively “Non-Functional Gurrency ltems”).

Management monitors foreign exchange exposure and will consider hedging
certain foreign currency exposure by using foreign exchange forward contracts
when the need arises.

The Group is mainly exposed to the foreign currency risk between United States
dollars (“USD”)/RMB, Euro (“EUR”)/RMB and Hong Kong dollars (“HKD”)/RMB.
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Directors, Supervisors and Chief Executives

B EERBRSTHRAER

Change in information of Directors, Supervisors and
Chief Executives

From the beginning of the year to the date of disclosure of this report, there was
no change in information of Directors, Supervisors and chief executives of the
Company.

Model Code for Securities Transactions by Directors
and Supervisors

The Gompany has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix C3 (former
Appendix 10) to the Listing Rules of the Stock Exchange as its code of conduct
regarding securities transactions by the Directors and the Supervisors. The
Company has made specific enquiries with all the Directors and Supervisors,
who have confirmed their compliance with the Model Code during the Review
Period.

EE  EERRETBRAEEREI

RAFNEARERER - ARFMEEE BF K
BITHRABEREL -

EX ERETESRINEETA

RN A BR A B S A AR R BT SR C3 (R &% 1) FTE
(EMBETABFETERRZNRETAD([REST
Al ERAREMES BERHFXZWITRTH
ARREAZBEFMESFHARSEH  HEH#ER
REEHE - #E—BETHRETA -
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Directors, Supervisors and Chief Executives
EX - EENES1TTHRAER

Directors’, Supervisors’ and Chief Executives’ EE  -EENRESTHRAEREAQTAR
Interests and Short Positions in Securities of the HEBELIENESP2ERRRE

Company and its Associated Corporations

To the knowledge of the Directors, as at 30 June 2024, the Directors, BEBMA - R2024F6H30H * ARFIRESE - BEF
Supervisors and chief executives of the Company had interests and short EARRREREITHRABRAR RSk RS EE(F
positions in the shares, underlying shares and debentures of the Company or EREBFEHFLAEGOIDN((BHRBEBRLD MK
any of its associated corporations (as defined in the “Securities and Futures 15~ MRS RESFP A TARIEGE S R E G
Ordinance” (the “SFQ”) of Hong Kong) which were required to be notified to EXVEBET R E8D ARG RN R KB 22 BT 0 s Kok
the Company and the Stock Exchange pursuant to the provisions of Divisions 7 2 (BEERIERGES ARG E BIEXmE 1E
and 8 of Part XV of the SFO (including interests and short positions which they LBREEAMER RAR) - FRBCESH REBEEH)
were taken or deemed to have under relevant provisions of the SFO); or were FIR2MEEB A KGRI Tl f B R MR ER AR (815
required, pursuant to Section 352 of the SFO, to be recorded in the register FARIRCEH KA E 1GBI1)R B BIESC s & 1E SR (e R
referred to therein (including interests and short positions which they were taken EMEmRAE)  FRE EMARRNIRETRZAMNE
or deemed to have under relevant provisions of the SFO); or were required to be ARB MR AT S ORI ¢

notified to the Company and the Stock Exchange pursuant to the Model Code

under the Listing Rules, which are stated as follows:

Approximate Approximate
percentage of  percentage of

Director/ the relevant the total  Long position/

Supervisor/ Capacity/ Class of Number of class of number of  Short position/

Chief executive Nature of interest  shares shares capital % shares % Lending pool

ERBRAE ERE R/ %R/

94 -V HRIW#A  AENEN  THELN

BETBAR B/ BatE  ROER BHEA BAt% B2t% 8)

Jiao Chengyao Director Beneficial owner A Share 4,326,964 0.281 0.242 Long position
FHEE £ EGHEA AR e
JiaHao Director/Chief executive ~ Beneficial owner A Share 2,442,300 0.158 0137 Long position
B £ B1HRAE EREEA ARR 55)
Fu Zugang Director Beneficial owner A Share 3,945,620 0.256 0.221 Long position
gL = EGHEA Ak 53]
Meng Hechao Director Beneficial owner A Share 180,000 0.012 0.010 Long position
hEH £ EGHEA A% e
Li Kaishun Director Beneficial owner A Share 150,000 0.010 0.008 Long position
ZRIR £ ERBEAA Ak 55}
Liu Qiang Supervisor Beneficial owner A Share 11,500 0.001 0.001 Long position
25 E=x ERBEAA Ak 55}
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Directors, Supervisors and Chief Executives
EX - EEBENESTTHRAR

Interests in Underlying Shares

Name of Directors  Nature of interest Class of shares
BEENE ERME % 12 58 5

Meng Hechao Beneficial owner A Share

Eaaye EmEA A A&

Li Kaishun Beneficial owner A Share

ZHIE EnlEAA AR

Save as disclosed above, as at 30 June 2024, none of the Directors, the
Supervisors or chief executives of the Company had any interest or short
position in the shares, underlying shares or debentures of the Company or any
of its associated corporations (as defined in the SFO of Hong Kong) which were
required to be notified to the Company and the Stock Exchange pursuant to the
provisions of Divisions 7 and 8 of Part XV of the SFO (including interests or short
positions which they are deemed to have); or were required, pursuant to Section
352 of the SFO, to be recorded in the register referred to therein; or were
required to be notified to the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of Listed Companies under
the Listing Rules of the Stock Exchange.

Independent Non-executive Directors

The Company has appointed a sufficient number of independent non-executive
directors with appropriate professional qualifications or accounting or related
financial management expertise as required under the Listing Rules. As at
30 June 2024, the Company has appointed four independent non-executive
directors, namely Mr. Cheng Jinglei, Mr. Ji Feng, Mr. Fang Yuan and Ms. Yao
Yangiu.

Structure and Number of Shareholders

Details of the shareholders recorded in the register of members of the Company
as at 30 June 2024 are as follows:

HER DR
Approximate Approximate
percentage of the percentage of the
Number of relevant class of  total number of
share options held capital % shares %
LA AR HR DA
FEREHEZEE NEAESE% BABR D%
51,000 0.003 0.003
51,000 0.003 0.003
B EXFTHEEIN - R2024F6 8308 © ARERE

= BEEFIARARTRABRER AR B SAEMAE
BOEE (& REE(ES MGG 0y - BRIk
REFP - FAEEAREGES PG EG)DEXVERE
TRESDBAMEAR B R R HERIOAR (B
WERSEROEDEIORR) » IRB(BLZRHEK
{51)5F 35215 A Z IRt 10 B e MR TR
SRBE R ETRAUA LT RARERETESZIHN
RAETRIZAFEG AN A BB X TR SR

BYFHITES

RATCAREB A EMANNEEEERHEE - 1
BEBEENEEER  ABEHENST SRV EE
BERMNBEIEMITESE - R2024F6A308 - ARA]
HEFMNBBIIENITES - DRI AREFLLE =2
Fk - FREAETP SR -

REREBRBRAR

MR2024F6 430 + AR R BTSRRI R RIS
[N

Holders of A Shares ARRIEE A 29,914
Holders of H Shares HEEFE B A 98
Total number of shareholders IR R 4B 29,972
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Directors, Supervisors and Chief Executives
EX - EENES1TTHRAER

Substantial Shareholders’ Interests and Short FERFERAERQIBMEFRS - HERS
Positions in Shares and Underlying Shares of the ZREZRAR
Company

To the knowledge of the Directors, as at 30 June 2024, the following BEERA > R2024F6A308 © THIRE(EE - E=F
shareholders (other than the Directors, Supervisors or chief executives) had HEETTEABBRIN AR R AMEM (D XA
interests or short positions in any shares and the underlying shares of the o BB IRECGES KB EDIDEXVEFE2 K% 35 AL
Company which were required to be notified to the Company pursuant to the SARBMERIAE - IRB(ESH RBEKRLDE
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were required, 3BIFAR AR A RBFHERMOERSIAE -
pursuant to Section 336 of the SFO, to be recorded in the register of members

kept by the Company:

Approximate  Approximate
percentage of  percentage of

the relevant the total Long position/
Capacity/Nature Class of Number of class of number of  Short position/
of interest shares shares shares % shares%  Lending pool
EERRA "R/ KA
BRINEA R DAEN ARAE
B RmtE R R REE Bok% BAEIHEY% (i)
Henan Asset Management Co., Ltd."  Interest of beneficial A Share 346,404,576 22.46 19.40 Long position
A EEEERAT owner and party acting ~ AR% HE
in concert
ERBEAN—H H Share 8,645,200 3.55 0.48 Long position
TEALTRES HAR HE
Hong Yi Investment Management Beneficial owner A Share 277,195,419 17.97 15.52 Long position
(Henan) Partnership EnlEBA AR [59-)
(Limited Partnership)®
PRI EBEEROTR) &%
(BR&R)0
State-owned Assets Supervision and  Interest in a controlled A Share 243,892,381 15.81 13.66 Long position
Administration Commission of Henan  corporation AR HE

Provincial People’s Government? AU EERIHERS
NEEARBNEEEEEE

EREgE0
Henan State-owned Capital Operation ~ Beneficial owner/Interest in -~ A Share 243,892,381 15.81 13.66 Long position
Group Co., Ltd.2 a controlled corporation ~ AR% 39
AEBEERNEEEE EmEEA REE
BRAF EE R R
Henan State-owned Capital Operation ~ Beneficial owner A Share 65,667,784 4.26 3.68 Long position
Group Investment Co., Ltd.® ERHEAA AR HE
AEBEERNEEEE
REERARF
UBS Group AG® Interest in a controlled H Share 14,517,450 597 0.81 Long position

corporation HA HE
N5 E RS
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EE  EERESTHRAER

Substantial Shareholders’ Interests and Short
Positions in Shares and Underlying Shares of the
Company (Continued)

Notes:

Q)

Henan Asset Management Co., Ltd. directly holds 69,209,157 A Shares and
8,645,200 H Shares of the Company. Pursuant to Article 317(1)(a) of the SFO,
Henan Asset Management Co., Ltd. is deemed a party acting in concert with Hong
Yi Investment Management (Henan) Partnership (Limited Partnership). Hence, Henan
Asset Management Co., Ltd. is deemed to own the same batch of 277,195,419 A
Shares of the Company directly held by Hong Yi Investment Management (Henan)
Partnership (Limited Partnership). Henan Asset Management Co., Ltd. directly owns
and is deemed to own an aggregate of 346,404,576 A Shares and 8,645,200 H
Shares of the Company.

Henan State-owned Capital Operation Group Investment Co., Ltd. directly holds
65,667,784 A Shares of the Company. Henan State-owned Capital Operation Group
Co., Ltd. directly holds 178,224,597 A Shares of the Company. Henan State-owned
Capital Operation Group Investment Co., Ltd. is a wholly owned subsidiary of Henan
State-owned Capital Operation Group Co., Ltd. Henan State-owned Capital Operation
Group Co., Ltd. is a wholly owned subsidiary of the State-owned Assets Supervision
and Administration Commission of Henan Provincial People’s Government.

Pursuant to the SFO, the State-owned Assets Supervision and Administration
Commission of Henan Provincial People’s Government is deemed to own the same
batch of 243,892,381 A Shares of the Company directly held and deemed to be
owned by Henan State-owned Capital Operation Group Investment Co., Ltd.

UBS Group AG is interested in a total of 14,517,450 (long position) H Shares held in
the Company. 2,805,000 (long position) H Shares are held by non-listed derivative
instrument through cash settlement. As disclosed in the notice of interest submitted
by UBS Group AG (with the relevant event dated 11 June 2024), UBS Group AG is
interested in the following H Shares:

Name of controlled Name of
Corporation controlling person
SEGIEEER BREALERE
UBS AG UBS Group AG

UBS Asset Management (Hong Kong) Ltd UBS Group AG

UBS Asset Management (Americas) LLC UBS Group AG

2024 FHARRE

FERRAXRQF SRS - HERS
ZRERRRE ®)

i

(1) AEEEEEBRRAAEEFE69209,157R A RQ FAR
148,645,200 % A8 2 FIHAR © ABIEE H & BB &HI F317(1)
@ TEEEEREAMRARWRIERLIIREETIECT
BAELEBERABR)N—BITHAL  ATEEE
ERAERARGERIEREEAARREEECTE) D
¥ (BRAR)EEF AR —#277,1954190 K QX AR °
T EEEEBRA R EE LR ER S & ££346,404,576
P& A 2 BIARS K28,645,2008% 2 X AIHAL ©

Q NEBREENELEBEEAERAREERH65667784
BRAARIAR - ARG ERELEEBMERAREERE
178,224,597 R AR EIARR - MM ABENELEBIEEAS
RARAIEEEENELEEBARARNEZENBEA
Al AMBEAENESEBARARAAEE ARG
EEEEEEEREZEGN2ENBAR -

REFEHFRPEERY  TEEARRIEREEEERE
BLEESWRIIERARTEEEERELEEEERAR
EERA MR (EE A R —$#1243,892,381 A& A A FIARK ©

(3)  UBS Group AGRA AN A RIH5 B & #£14,517,450% (4F B ) HAR 4
Z °© 2,805,000/% (F B HRBB AR S EERIELTITE
T E#E - #RIFUBS Group AGIR X Mz AN (MBS 14
HE1/R220245F6 411 B ) PR 58 + LA T AAHAR #) 7 %5 FRUBS
Group AGE: A -

Direct interest Number of
% control (Yes/No) shares
HEER
BHES (/&) RHEEE
100.00 Yes  Long position 3,476,050
z HE
100.00 Yes  Long position 1,450,600
z HE
100.00 Yes  Long position 9,590,800
z FE
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Material Events

EEEH

Equity Interest

As at 30 June 2024, the aggregate share capital of the H shares of the
Company was RMB243,234,200, divided into 243,234,200 shares of RMB1.00
each. The aggregate share capital of the A shares of the Company was
RMB1,542,303,730, divided into 1,542,303,730 shares of RMB1.00 each.

Interim Dividend

The Board did not propose the payment of interim dividend for the six months
ended 30 June 2024.

Use of Proceeds from Initial Public Offering on the
Stock Exchange

All the proceeds raised from the H Share offering of the Company have been used
up before 31 December 2021.

Restricted Share Incentive Scheme

On 4 June 2021, the Annual General Meeting of the Group adopted a restricted
share incentive scheme (the “Scheme” or “Restricted Share Incentive
Scheme”). Under the Scheme, a total number of 42,300,000 A shares of the
Group issued and granted to the selected 186 employees (including Directors)
of the Group (the “Participants”).

The Validity Period of the Scheme is no more than 48 months from the date of
the completion of the grant registration of the restricted shares to the date when
all the restricted shares granted to the Participants are unlocked or repurchased
and cancelled.

The Lock-up Period for the restricted shares granted under the Scheme
commenced from the date on which the restricted shares were granted to the
Participants with an interval of 12 months between the Date of Grant and the
unlocking date.

Participants who were granted with the restricted shares were entitled to acquire
the restricted shares on the grant date and sell the restricted shares after the
lock-up period of the relevant restricted shares, subject to the fulfilment of the
relevant conditions under the Scheme.

On 7 June 2021, 42,300,000 A shares were issued at the price of RMB5.88
per A share under the Scheme, and amount of RMB248,724,000 cash received
from the Participants was recorded as trade and other payables. In 2022 and
2023, upon the first and second unlocking period due, except for some forfeited
shares which were repurchased, the related repurchase liabilities for these
unlocked shares were derecognised. In 2022 and 2023, the repurchase price of
the Scheme has been adjusted to RMB5.2351 per A share and RMB4.6751 per
A share, respectively, pursuant to the price adjustment mechanism as stipulated
in the Scheme. As at 30 June 2024, the remaining balance of repurchase
liability is RMB52,427,000 (31 December 2023: RMB52,427,000) recorded in
trade and other payables (Note 19).
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Material Events
BEEER

During the six months end 30 June 2024, the Company has provided
RMB10,260,000 (six months end 30 June 2023: RMB19,052,000) as share-
based payment expenses in respect of these restricted shares.

Upon expiry of the Lock-up Period, the Company shall proceed with unlocking
for the Participants who satisfy the Unlocking Conditions, and the restricted
shares held by the Participants who do not satisfy the Unlocking Conditions shall
be repurchased and cancelled by the Company.

The arrangements of Unlocking Period under the grant of restricted shares and
unlocking duration for each reporting period pursuant to the Scheme are set out
in the table below:

Arrangement of
Unlocking Period

Unlocking duration

FRRRPR SR R BF 28 BR PR 5 i P

First Unlocking Period

Commencing from the first trading day upon the expiry of 12 months from the Date of Grant

202456 A308 LE/NE A © ARQFIE BLEZ E R Bl 1A%
=R AR %10,260,0007T (B 2202346 A 308 L /<&
A+ AR19,052,0007T ) 1E & LARK 7 2 E 5 H 15 5k 5
i o

FRIRIR EHAE MR - AR AR R R B IRIR & 5 R0
B RARIRE - AW EBERRIR & IR A B L 5P
FRBIERE B AR R @B -

ZAtBIR TR G MR RR &5 R &R E HMER
RERRZHI T RAR -

Unlocking
percentage
i BR PR 5 L 5

40%

to the last trading day upon the expiry of 24 months from the Date of Grant

B IRERIRIRE HA
Hit

Second Unlocking Period

Commencing from the first trading day upon the expiry of 24 months from the Date of Grant

BRTREREARNEEARZAEERTAEAEARNNKE - EAXSHE

30%

to the last trading day upon the expiry of 36 months from the Date of Grant

5 T IRERIRIRE HR
Hit

Third Unlocking Period

Commencing from the first trading day upon the expiry of 36 months from the Date of Grant

BETREUEARNEERZAEER T AEBEANNKE A E

30%

to the last trading day upon the expiry of 48 months from the Date of Grant

= IRERIRIRE AR
Hit

The evaluation period for unlocking the restricted shares under the Scheme
shall be from 2022-2024 and the evaluation shall be conducted annually. The
performance evaluation for each Unlocking Period includes Unlocking Conditions
under performance evaluation requirements for the Company and individual
performance evaluation requirement for the Participants.

The restricted shares outstanding at the period end listed below:

Details
g

As at 1 January 2024 and 30 June 2024

7202441 A1 8 K&202446 530H

BETREBEARNEERZAEERTALSEARNNKE - EAXSHE

AT BITE T IR 14 B R AR B IR 0 AF (4 B R 20224F =
2024%F - FHERESFET - SHERREPBOREEZE
RARFREEZERLABEREAGREZEZRNE
BRIRE 5RAF -

HIREITEINOR BRI R T

Number of

restricted shares
PRI =8 E

11,214,000
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Material Events

EEEH

Corporate Governance

The Board of the Company is committed to maintaining a high standard
of corporate governance practices. The Board believes that effective and
reasonable corporate governance practices are essential to the development of
the Group and can safeguard and enhance the interests of the shareholders.

The Company was listed on the Stock Exchange on 5 December 2012. During
the period from 1 January 2024 and up to 30 June 2024 (the “Review
Period”), the Company complied with the requirements in the code provisions
as set out in the Corporate Governance Code and Corporate Governance Report
contained in Appendix C1 (former Appendix 14) to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”).

Purchase, Sale or Redemption of the Company’s
Listed Securities

Pursuant to the 2019 A share option incentive scheme approved by the
shareholders of the Company on 21 October 2019 (the “2019 Option
Incentive Scheme”), the Company completed the registration of the issue
of shares for the exercise of the share options on 17 January 2024 for 280
participants, and 4,128,960 A shares were issued to 280 participants, at an
exercise price of RMB4.5901 per A share.

Save as disclosed above, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities (including
sale of treasury shares) during the Review Period. As at 30 June 2024, the
Company did not hold treasury shares.

Acquisition and Disposal

During the Review Period, the Company was not involved in any material action
of acquisition and disposal of assets.
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Material Events

EEER

Material Litigation and Arbitration

During the Review Period, the Company was not involved in any material
litigation or arbitration, and there was no litigation or claim of material
importance pending and threatened by or against the Company.

Audit Committee

The audit and risk management committee of the Company (the “Audit
Committee”) has reviewed the accounting standards and practices adopted by
the Company, and discussed the matters related to auditing, internal control and
financial reporting. The Audit Committee has reviewed the unaudited interim
condensed consolidated financial information for the six months ended 30 June
2024 and this interim report of the Company.

Subsequent Events

(i)  For the Restricted Share Incentive Scheme, as approved by the Board of
Directors, 10,872,000 of A shares were unlocked on 10 July 2024, the
rest of 342,000 of A shares were forfeited and yet to be repurchased and
cancelled by the Company. The repurchase price of the Scheme has been
adjusted to RMB3.8351 per A share pursuant to the price adjustment
mechanism as stipulated in the Scheme.

(i) Under 2019 Option Incentive Scheme, the last of 204,000 shares were
registered on 22 July 2024. Such shares related to options exercised on
18 December 2023. All the shares were registered under the 2019 Option
Incentive Scheme.

EXFARRMER

REEHRE - AR BSES RAEFRERFARE - 75
B RAR T AR S BIENERFARRE -

BHEAR

AAmETHEREEZES([BHEE])HEENHAE
ANRIFTRMO ST ERED - WiliwBEERT « NI
ERXRUEEREE B ZESREHARAEHE
202446 A30 B L7~ El B AR & Wiz B BRAR A B IS B
R R RS -

HREE

() BARFIERZHETENE  CEBSHE
10,872,000 A E R - —WE+ A+ HERKIE
£ - 82T 342,000AR AN EHR I - BRI A QT
BB M aEil o IKAREZETEIR T MBS AR - %
FTEINE B ERAEATRARARES.8351T

(i) RIF—T—NFHEEEE - &% M204,0008%
ity B 70202457 H22 B ERD o ;% F M7 B 12023
F12A18BA TR HIEMR - TAEZERHERE
—E-NFHRAEREIEL -
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Report on Review of Condensed Consolidated Financial Statements

ERGRE M B ERNERRS

To the Board of Directors of Zhengzhou Coal Mining Machinery Group
Company Limited
(Incorporated in the People’s Republic of China with limited liability)

Introduction

We have reviewed the condensed consolidated financial statements of
Zhengzhou Coal Mining Machinery Group Company Limited (the “Company”)
and its subsidiaries (collectively referred to as the “Group”) set out on pages
28 to 76, which comprise the condensed consolidated statement of financial
position as of 30 June 2024 and the related condensed consolidated statement
of profit or loss and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated statement of
cash flows for the six-month period then ended, and notes to the condensed
consolidated financial statements. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the relevant provisions
thereof and International Accounting Standard 34 “Interim Financial Reporting”
(“IAS 34”) issued by the International Accounting Standards Board. The directors
of the Company are responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance with IAS 34. Our
responsibility is to express a conclusion on these condensed consolidated
financial statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to
believe that the condensed consolidated financial statements are not prepared,
in all material respects, in accordance with IAS 34.
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Report on Review of Condensed Consolidated Financial Statements

ERGRE M B ERNERRS

Other Matter

The comparative condensed consolidated statement of profit or loss and
other comprehensive income, condensed consolidated statement of changes
in equity and condensed consolidated statement of cash flows for the six-
month period ended 30 June 2023 and the relevant notes to the condensed
consolidated financial statements were extracted from the interim financial
information of the Group for six-month period ended 30 June 2023 reviewed
by PricewaterhouseCoopers who expressed an unmodified conclusion on the
interim financial information on 28 August 2023. The comparative condensed
consolidated statement of financial position as at 31 December 2023 were
extracted from the consolidated financial statements of the Group for the year
ended 31 December 2023 audited by the same auditor who expressed an
unmodified opinion on those statements on 28 March 2024,

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong
28 August 2024

HttE5H

HE-Z-_=—FXA=1H 1N EA BB RELR
AERmMEMEARGE - BRRGAEREBRIERA
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FRGSEE R EttEEKER

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

Six months ended 30 June
BZEARA=1THLAEAR

2024
—E-MmE

RMB’000
AR®T
(unaudited)
(REBEZR)

2023
—EC=5F
RMB’000
AREETIT
(unaudited)
(RieEZ)

Revenue WA 4 18,953,466 18,222,912
Cost of sales SHERA (14,429,350) (14,221,030)
Gross profit EF 4,524,116 4,001,882
Other income EaUgA 6 386,900 195,352
Other gains and losses Hib s R EE 7 45,429 139,115
Selling and distribution expenses SHE ko iHY (472,186) (608,955)
Administrative expenses TR (565,260) (523,333)
Research and development expenses g (833,928) (828,026)
Impairment losses under expected credit loss ~ FEHEMS EEIBER TH

model, net of reversal FEEE - EREE (147,211) (20,434)
Share of profit of associates FE(RBEZ A TR T 31,002 23,319
Share of profit of joint ventures FE(RAEDEEST] 4,571 452
Finance costs B& Rk A 8 (136,824) (168,544)
Profit before tax BRI R 2,836,609 2,210,828
Income tax expense FrigBi X 9 (485,758) (374,654)
Profit for the period HREF 10 2,350,851 1,836,174
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HRGeEEREMEERER

For the six months ended 30 June 2024 #HE —ZF =& X =+H L A~EA

Other comprehensive (expense) income:
Items that will not be reclassified to profit or loss:

Remeasurement of post-employment benefit
obligations

Changes in the fair value of equity instruments
at fair value through other comprehensive
income

Items that may be reclassified subsequently to
profit or l0ss:

Exchange differences arising on translation of
foreign operations

Fair value (loss)gain on hedging instruments
designated as cash flow hedging

Hitp2E (R WA -

TEREEEN S E R H]

EA
EFETERNENEE

MATER B B REBA
R 2 FR SRR LA

AJRER R B 7 I 1828 1

EA
BEBINEBELNESLZE

#

BEEREIRE TS TAK

NHE(ER) K

Other comprehensive (expense) income for the
period, net of income tax

HAE M 2E (RS Was -
RIS

Total comprehensive income for the period

HRZEBRSEAE

Profit for the period attributable to:
Owners of the Company
Non-controlling interests

AT A LRGSR
EAUNS]) &
ESEIb g Fo

Total comprehensive income for the period
attributable to:

IATALTRIEHAZER AR

Owners of the Company ViN/NE )38
Non-controlling interests PR i A
Earnings per share BREF
— Basic (RMB) —ER(ARKEIT) 12
— Diluted (RMB) —#E(ARET) 12
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Six months ended 30 June
BZEANA=1THILLAEA

2024
—E-mEF

RMB’000
ARET T
(unaudited)

(REEZ)

(84,836)

(6,080)

(90,916)

2,259,935

2,174,797
176,054

2,350,851

2,086,598
173,337

2,259,935

2023
—E_=4F
RMB’000
ARETTT
(unaudited)
(REeEZ)

(2,936)

53,570

16,620

7,689

74,943
1,911,117
1,706,233

129,941

1,836,174

1,781,176
129,941

1,911,117

0.97
0.97




Condensed Consolidated Statement of Financial Position

AR S MR &

As at 30 June 2024 A—Z —pusE,X A =1+H

As at 30 June As at 31 December
2024
R=Z=lmF
ANA=1+H

RMB’000
ARET T
(unaudited)
(RBEFZ)

NON-CURRENT ASSETS RBEE
Property, plant and equipment Y - BB &R 13 6,646,335
Right-of-Use assets FEREEE 1,740,147
Investment properties EME 309,250
Goodwill [SES] 88,283
Intangible assets mIEE 14 722,401
Investments in associates REEENRINIEE 605,938
Investments in joint ventures REELENRE 103,992
Financial assets at fair value through LAAFER 2 BEHEB)R A
profit or loss BaNepmEE 15 6,880
Equity instruments at fair value through other LAAFERT 2 B S8R AEA
comprehensive income (“FVTOCI”) 2ENE (AR FEFEAE
BB AHMEEURES D
AT EA 15 408,159
Deferred income tax assets FEEFTEREE 16 404,115
Finance lease receivables FhE B EYGRIE 89,071
Long-term receivables RHIEUE 337,122
Bank deposits RITIFK 18 1,426,894
12,888,587
CURRENT ASSETS REEE
Finance lease receivables, current portion EVERERIGRIE - RIS 10,131
Long-term receivables, current portion REFEWFIE - BN 189,472
Inventories A 8,751,634
Trade and other receivables B 5 M E A EREUA 17 11,805,708
Transferred trade receivables BEEMNE HEREE 205,780
Financial assets at fair value through LAAFERT 2 BEEEB)R A
profit or loss BammepEE 15 5,916,595
Financial assets at FVTOCI LAAFERT 2 BEEEB)R A
HuzmKesSsHemEE 15 3,582,334
Derivative financial instruments PTESBMTA 15 41,356
Tax recoverable BIEEEE 36,210
Assets classified as held for sale DEERBELENEE 91,072
Bank deposits RITIFIK 18 2,202,326
Cash and cash equivalents ReERRSEEY 18 3,976,501
36,809,119
Total assets wmEE 49,697,706
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AR
R-E_=4F
+=—A=+—H
RMB’000
ARETIT
(audited)
(fegz)

6,295,147
1,828,283
314,605
88,283
813,309
677,520
99,664

6,872

408,159
382,679
78,998
213,498
1,468,712

12,675,729

21,825
216,230
9,296,608
10,353,472
198,861

5,944,162

3,848,095
33,867
31,969
91,072

1,945,896

4,729,233

36,711,290

49,387,019



Condensed Consolidated Statement of Financial Position

AR AR & MR R

As at 30 June 2024 A= —pE,XA=1+H

NON-CURRENT LIABILITIES kRBERE
Borrowings B 20
Lease liabilities HEARE
Deferred income tax liabilities BEMBHAsE 16
Contract liabilities ARAE
Provisions A 21
Employee benefit obligations EEREANEMR
Other non-current liabilities HinIEmEasE
GCURRENT LIABILITIES REEE
Trade and other payables B 5 MEMENFRIE 19
Contract liabilities aRABE
Income tax liabilities EHas
Borrowings BE 20
Lease liabilities HERE
Provisions B 21
Liabilities associated with transferred trade HE EE N E S EIWNGIE

receivables BHEMNEE
Derivative financial instruments PTHEeRT A 15
Total liabilities FEN=F
CAPITAL AND RESERVES BAR #E
Share capital [N 22
Share premium {10 (8
Reserves 5
Equity attributable to owners of the Company AR PR RS
Non-controlling interests iR
Total equity RSB
Total equity and liabilities EEREEEE

The interim condensed consolidated financial statements on pages 28 to 76
were approved and authorised for issue by the Board of Directors on 28 August

2024 and are signed on its behalf by:

Jiao Chengyao
DIRECTOR
E3

As at 30 June
2024
R=Z=mF
ANA=1+H

RMB’000
AR¥T T
(unaudited)

(REEEZ)

4,875,378
1,095,141
134,090
2,425
18,725
233,726
264,501

6,623,986
12,951,034
3,641,382
317,828
2,716,693
150,834
490,887

219,731
7,373

20,495,762
27,119,748
1,785,538
4,548,226
14,662,432
20,996,196
1,581,762

22,577,958

49,697,706

As at 31 December
2023
RZE_=4F
+=A=+—H
RMB’000
ARBFIT
(audited)

(F&EZ)

6,159,723
1,202,523
152,475
37,491
26,283
298,132
248,653

8,125,280
12,916,362
4,174,250
244,606
1,143,514
145,305
532,108

212,812
11,453

19,380,410
27,505,690
1,781,409
4,533,431
14,063,372
20,378,212
1,503,117

21,881,329

49,387,019

EFEN _ZOFENAZ TN\ BRUELRETIENSE
0AE76E 2P RMRASGAMB]RE - Lh THEEK

REE
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Jia Hao
B
DIRECTOR
EFE




Condensed Consolidated Statement of Changes in Equity

AR SREF B R

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

Attributable to owners of the Company
RARRFEE
Statutory ~ Currency  Cash flow Non-
Share Share  Treasury Revaluation  surplus translation  hedging Other  Refained controlling
capital ~ premium share  reseve  reseve  reserve reserves  reserves  eamings Total  interests

EERH EMER BeNiE FER
Ba  BitEE EERG EhEE 1 fiff WMRE AEEE REEW it Bi
RMB'000  RMB'OG0  RMB'0G0  RMB'0O0  RMB'OO0  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
AEBTR ARETZ ARMTR ARMTZ ARETR ARMTZ ARETn ARMTZ ARETR ARMTL ARETR
(Note a)
(Hita)

At 1 January 2024 (audited) WZTZMmE-F-A

(&2H) 1781400 4533431  (62421) 112399 1198341 (83212 (173) 812436 12016602 20378212 1,503,117 21,881,329
Proftfor e prod SRR - 479 2174797 176,054 2,360,851
Othercomprehensive expense BREBRERY

forthe perod (62119 (6080) - (8199 @) (90916)

Tota comprehensive expense)income. AR5 izstess

for he period (82119 (6,080 274797 2006598 173337  2,2699%
Evercise of share options ote 23) 7R ERIREE (I £23) - 139 18,924
Restriced share ncentiescheme. R SIERE M B2l

(ot 23) (F3523) - 9 1020
Employee stock ownership plan e

ofa subsidiary B3l - 2103 35 2,468
Dividends (Note 11) e () - (1499852 (1499852  (95,106) (1,594,958)

At 30 June 2024 (inaudite) R-E-mERAZTA
(kEz7) 1785538 4548206  (52427) 112399 1198347  (165:331) (6,853) 884750 12,691,547 2099619 1,581,762 22,577,958

32>> Zhengzhou Coal Mining Machinery Group Co., Ltd. INTERIM REPORT 2024



Condensed Consolidated Statement of Changes in Equity

LRy Ea b

For the six months ended 30 June 2024 #HE —Z—E X =+H It AEA

Attrbutable fo onnexs of the Company

O
Statutory Curency — Cash flow Non-
Share Share  Teasy Revavaton — suplus  Specl  tranlation  hedging Ofter ~ Retained contioling Total
captal  premium share  feSeNe IESeNe IGSEE  IGSee  TESeNES  Iesenes eamings Totd  interests equiy
{ g Fi2
b B EERG EfRE FflEE i ] iE HbREE R R
RVBOOD  RMBOOD  RMBOOD  RMBOOD 00 RWBODD  RMBOOD  RMBOOD  RMBOOD R i
T ARETT \RETT ARETT ARETT ARETR ARETT ARETT ARETT AR T ARETT ARETT
(Note )
(i3ka)
A1 January 2023 audited) R-E-=F-F-H
(B2H) 1782245 4538670 (118198 331,708 1198347 - (M) - 80889 9377333 17807267 831014 18,636,281
Proftfor the period R - - - - - - - - - 1706233 1706233 129941 1836174
Otvercomprehensieincome—— HRE B2 ENA
forthe period - - - 06 - - 16620 7689 - - TAO - A
Totlcompreheniveincome. kA EMGEE
forthe period - - - 06 - - 16620 7689 - 1706233 1781176 129941 191117
Transfer (ot b) () - - - - - U9 - - - (409 - - -
Share options EiE - - - - - - - - 151 - 15 - 158
Restricted shere ncentive scheme Rl RE SiERt 2l
(Note 23) (h) - - 7% - - - - - 1883 2082 78609 n8 788
Employee stock ownershipplan - —~FERBATHET
ofasubsidary e - - - - - - - -4 - 41 7 4806
Change of an inestment (ote )~ $FA£ 8 (Btzke) - - - (88 - - - - - 3B%0 5008 - 008
Tansectonwitnassocite —BHELRLG - - - - - - - - up - p - 46
Diidends oz 11 Ba i) - - - - - - - - - GBY GOB0H 520 (10528
30 e 2023 (naudted)  R-Z-=ERA=1A
(kEEH) 178245 4538675 (0505 9857 1198347 24949 (@5118) 7680 833608 10306551 18724958 916,669 19,641,627
Note a: The cash flow hedging reserve represents the cumulative effective portion of Mizta : BeRmEL P REABERRSREE T LHERTA
gains and losses arising on changes in fair value of hedging instruments entered NATFESZFHEENRERBEIFERRD - ER
into for cash flow hedges. The cumulative gains and losses arising on changes in RenefHREREARZANEFTTANATER
fair value of the hedging instrument that are recognised and accumulated under HEAMNRTNEREERETEHRIEEEERR
the cash flow hedging reserve will be reclassified to profit or loss only when the HEEMHEEER - BRI AN K FEEOH
hedged item affects the profit or loss, or is included as an adjustment to the non- BZA -
financial hedged item.
Note b: The Company and certain subsidiaries transferred retained earnings to special With : RARRETHBARBRERBFEREAIELEER
reserves for manufacturing safety reserve. 2REBRREREE o
Note ¢: In February 2023, as communicated with the Board of Nanjing Bestway Mithe: RZT-=F_R ' FEEARIESENERHER

Intelligent Control Technology Co., Ltd., (“Nanjing Bestway Intelligent Control”)
the Company assigned one director to Nanjing Bestway Intelligent Control for the
interest of its long-term development. As the Group has the significant influence
over Nanjing Bestway Intelligent Control, the investment was reclassified from
financial assets at fair value into investments in associates. Accordingly, the
cumulated net fair value gain recognised in the other comprehensive income was
transferred to retained earnings amounting to RMB283,825,000.
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AR([FEARILEEEEDESSETEBRE - ARAFA
HERFRMOAZIER —BESEABRRILEEE -
ARAEEHERIEEEEEEAREN  BEKRE
HEATEFENEREETNHEAREE QRN
BE o Filt - REMEEEETERNRFTATFER
H=FECERERBAT - ©5 A ARK283,825000
=




Condensed Consolidated Statement of Cash Flows
EBHRGEHERER

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

Six months ended 30 June

BZE/XA=1tHIAEAR
2024 2023

—E-mE —E-=F

RMB’000 RMB'000

AR¥T R ARETFT
(unaudited) (unaudited)

(REER) (CREEEZ)

OPERATING ACTIVITIES BEEE
Profit before tax FR B AT & A 2,836,609 2210,828
Adjustments for: FEE
Finance costs EE=Vp %N 136,824 168,544
Interest income on bank deposits, long-term RITER - REERZE R
receivables and finance lease receivables BE RS EWFIERN LS WA (116,265) (105,131)
Share of profit of associates FEAGHEE A TR (31,002) (23,319)
Share of profit of joint ventures RS & 2T (4,571) (452)
(Gain) loss on disposal of property, plant and HEME - BB KEREAR
equipment, and intangible assets EREEN (W) EE (120) 4,166
Dividend from financial assets at AT ERE BEZEH ABEN
fair value through profit and loss SREEPIIFAE (88)
Net fair value gain on financial assets at AT ER 2 BHEB ABmA
fair value through profit and loss EREENDFERSFE (116,903) (168,225)
Net fair value (gain) loss of derivative financial TESHBmIAAFEE)
instruments 1R (6,416) 100,999
Depreciation of property, plant and equipment Y - BB REEITE 406,553 330,149
Depreciation of investment properties EMERE 5,473 3,569
Amortisation of intangible assets mIVEERE 114,718 130,541
Depreciation of right-of-use assets FREEENE 75,261 78,558
Impairment losses under expected credit loss model TEHREEEEEN TORERE 147,211 20,434
Impairment losses of intangible assets EmILEERERIE 26,256 -
Impairment losses of investments in an associate R—REEE A RN EREREIE 93,315 -
Share options FEARE - 1,513
Restricted share incentive scheme (Note 23) PR i) ME AR S R B & (P 323) 10,260 19,052
Employee stock option plan of a subsidiary —FME A EM B THBGTE 2,468 4,846
Accrual (reversal) of inventory provision FERH (B E)IFERE 1,706 (21,030)
Effect of foreign exchange rate changes EREHNTE (7,587) (79,951)
Operating cash flows before movements in working capital & & &S HIN L ERESRE 3,573,790 2,675,003
Decrease (increase) in inventories FER(EM) 493,766 (858,674)
Increase in trade and other receivables B 5 K H M FEUGRIBIE AN (1,407,413) (551,859)
Increase in long-term receivables and finance lease REIEUGEIE R B HE R
receivables IR N (98,407) (185,280)
(Decrease) increase in trade and other payables B 5 R E A FE FIE O 2>) 380 (215,764) 799,785
(Decrease) increase in contract liabilities ERBECHED)EM (564,634) 222,571
Cash generated from operations CEEBBRS 1,781,338 2,101,546
Income tax paid BRETSH (453,064) (247,894)
NET CASH GENERATED FROM BETHEBRSTE
OPERATING ACTIVITIES 1,328,274 1,853,652
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Condensed Consolidated Statement of Cash Flows

HAGREREMER

For the six months ended 30 June 2024 #HE —Z—E X =+H It AEA

INVESTING ACTIVITIES

Interest income on bank deposits, long-term
receivables and finance lease receivables
Government grants related to assets received
Dividends from an associate
Dividends from financial assets at fair value
through profit and loss
Proceeds on disposal of derivative financial instruments
Proceeds on disposal of property, plant and
equipment and intangible assets
Purchases of property, plant and equipment
Purchases of intangible assets
Placement for other financial assets,
certificate of deposits and structured deposits
Proceeds from other financial assets,
certificate of deposits and structured deposits
Placement of bank deposits with original maturity
over three months
Withdrawal of bank deposits with original maturity

REED

RITEHR - REEEFIAR
BEHERBFIENF BUA
PEERER BT /B
—HBEARNERE
NAHERE A EZ B AR
ERMEEMSRE
HETE SR T AZFSFUR
HEYX - BB RREA R
BV EEMSHA

BEVE  BEL&E

BERILEE

FREMEREE  FER
BRI

Hit & RMEE - FEREBIETK
FrS50R

FRREEE R=E AR K
RITEHK

REUREIERE =@ A A -8

over three months and restricted cash BITERRZBEHIES
Placement of pledged bank deposits FHEERRITFR
Withdrawal of pledged bank deposits EREERRITER
Placement of restricted bank deposits FHRZREIRITER
Placement of derivative financial instruments TFHROTES @M IA
NET CASH USED IN INVESTING ACTIVITIES REFTHFFARESFE
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Six months ended 30 June
BZAA=1tHIEAEA

2024
—BomE

RMB’000
ARET T
(unaudited)
(REER)

116,265
50,628
5,368

14,891
(805,383)
(69,807)
(4,007,840)

4,152,310

(1,037,045)

379,252
(403,304)
846,485

(14,603)

(772,783)

2023
—E-=F
RMB'000
ARBFIT
(unaudited)
(REgEZ)

105,131
19,871
4,735

88
7,689

2,537
(629,855)
(22,756)
(3,946,009)
3,087,442
(3,377,437)
2,736,826
(951,716)
665,609
(250,000)
(45,747)

(1,693,592)




Condensed Consolidated Statement of Cash Flows

ERFERERER

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

Six months ended 30 June

BEARA=1tHIEAEAR
2024 2023

—EC-NE —E_=F

RMB’000 RMB’000
AR®T ARETIT
(unaudited) (unaudited)
(REFZ) (CREEZEZ)

FINANCING ACTIVITIES BMEEE
Proceeds from new borrowings FEEMEREA 1,320,682 3,878,357
Proceeds from exercise of share options TR P15 3R 18,924 -
Repayment of borrowings EEER (996,440) (2,926,584)
Interests paid BEFE (133,816) (144,298)
Dividends paid to the Company’s shareholders ERARARIRERE (1,295,535) (859,764)
Dividends paid to non-controlling interests BT SRR AR 2R AR B (95,106) (72,317)
Lease payments HEFIE (108,328) (107,225)
NET CASH USED IN FINANCING ACTIVITIES MEZBFMARSFE (1,289,619) (231,831)
NET DECREASE IN CASH AND CASH EQUIVALENTS B4 RESZEYR L SE (734,128) (1,77)
EFFECT OF FOREIGN EXCHANGE RATE CHANGES [EREFFTE (18,604) 169,672
CASH AND CASH EQUIVALENTS AT 1 JANUARY R—A—HWRERRLEEY 4,729,233 3,613,443
CASH AND CASH EQUIVALENTS AT 30 JUNE RAB=1THEHNRERESEEY

represented by cash and cash equivalents BESRRESESEY (HF18)

(Note 18) 3,976,501 3,711,344
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Notes to the Condensed Consolidated Financial Statements
GLEEE SRS T EL

For the six months ended 30 June 2024 HZE —Z — s, A=+HIL~EA

1.

General information

Zhengzhou Coal Mining Machinery Group Company Limited (the
“Company”) was established in the People’s Republic of China (the “PRC”)
on 28 December 2008 as a joint stock company with limited liability under
the Company Law of the PRC after a reorganisation of Zhengzhou Coal
Mining Machinery Group Co., Ltd., a state owned enterprise in the PRC.

The respective addresses of the registered office and the principal place of
business of the Company are disclosed in the corporate information section
of the interim report. The Company and its subsidiaries (collectively the
“Group”) are mainly engaged in manufacturing of coal mining machinery
and auto parts.

The condensed consolidated financial statements are presented in
Renminbi (“RMB”), unless otherwise stated.

Basis of preparation

The condensed consolidated financial statements have been prepared in
accordance with International Accounting Standard 34 (“IAS 34”) “Interim
Financial Reporting” issued by the International Accounting Standards
Board (the “IASB”) as well as the applicable disclosure requirements of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited.

Principal accounting policies

The condensed consolidated financial statements have been prepared on
the historical cost basis except for certain financial instruments, which are
measured at fair values.

Other than change in accounting policies resulting from application of
amendments to International Financial Reporting Standards (“IFRSs”), the
accounting policies and methods of computation used in the condensed
consolidated financial statements for the six months ended 30 June 2024
are the same as those presented in the Group’s annual consolidated
financial statements for the year ended 31 December 2023.
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Notes to the Condensed Consolidated Financial Statements

RS M RRME

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

3. Principal accounting policies (Continued) 3
Application of amendments to IFRSs

In the current interim period, the Group has applied the following
amendments to IFRSs issued by the IASB, for the first time, which are
mandatorily effective for the Group’s annual period beginning on 1 January
2024 for the preparation of the Group’s condensed consolidated financial

statements:
Amendments to IFRS 16 Lease Liability in a Sale and Leaseback
Amendments to IAS 1 Classification of Liabilities as Current or
Non-current
Amendments to IAS 1 Non-current Liabilities with Covenants
Amendments to IAS 7 and Supplier Finance Arrangements
IFRS 7

The application of the amendments to IFRSs in the current interim
period has had no material impact on the Group’s financial positions and
performance for the current and prior periods and/or on the disclosures set
out in these condensed consolidated financial statements.

4. Revenue 4,
Disaggregation of revenue

Types of goods EmER
Sales of auto parts RE TS
Sales of hydraulic roof supports TRIR SRR SH &

Revenue from steel and other materials trading  $#5 [z E 4t R KV S I
Sales of spare parts for coal mining machinery — JEREMEMECFRItEE

Sales of other coal mining equipment H R BRI E

Other revenue HAnA

FESHBE )
JE FA B R B 75 2 5 FEBIME RT AR

WA EIER - AR AR B M RAR & B SRR
AEEEEREAATHEREEAEEERM
MBI B RS ER - ZFEIR _F -1
F—A— BFRRANEEF R BHE S AR

B0 R B s s o 2 ERMARPHIEERRE
F165RIEF] A

EReERE1SE  AESEARDIIERD
EHEN

B ERE15E HEZENIERBEE

EHEN

Bl Gt ERIE7E R HERRME L

B R B s s o 2E R

FETRIEFTA

WA EIERE e BB R T B A S iR RIS AR 5
BARERE KB ERENS BN R RE R, S8

RLEMAREMBERENBRBLBERNEAY
@,

WA
WARARD

Six months ended 30 June 2024
BE—Z_mEAA=1THIEAEAR
Manufacture
of coal mining Manufacture
machinery of auto parts Total

RESE  SEZIMG Etr
RMB’000 RMB’000 RMB’000
ARETRT AR%¥®TR AR®T=R
(unaudited)  (unaudited)  (unaudited)
(REEEZR) (CREE®R) (CREER)

= 9,065,242 9,065,242
6,131,889 = 6,131,889
1,711,068 33,940 1,745,008
1,403,067 = 1,403,067

485,621 = 485,621
72,646 49,993 122,639

9,804,291 9,149,175 18,953,466
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Notes to the Condensed Consolidated Financial Statements

AR S M RRMEE

For the six months ended 30 June 2024 #HE —Z—E X =+H It AEA

4. Revenue (Continued) 4.

Disaggregation of revenue (Continued)

Types of goods EmER
Sales of auto parts YT EFR S
Sales of hydraulic roof supports RIB ST ZRRSH &

Revenue from steel and other materials trading #0482 B R A S &9 A
Sales of spare parts for coal mining machinery IR AL (Y SN

Sales of other coal mining equipment HAaRERENES

Other revenue HAUA

WA ()
WABIH D (#)

Six months ended 30 June 2023
HEZZT-_=FA=1THIEA
Manufacture
of coal mining Manufacture
machinery of auto parts Total
Bl Bl

BIER  RETE M 5t
RMB’000 RMB’000 RMB’000
ARETT ARETRT ARBTT
(unaudited) (unaudited) (unaudited)
(REER) (REER)  CREER)

- 8,767,993 8,767,993

5,326,925 - 5,326,925
1,971,495 18,942 1,990,437
1,786,836 - 1,786,836
226,543 - 226,543
78,434 45,744 124178

9,390,233 8,832,679 18,222,912

All the revenue of the Group has been recognised at a point in time.

5. Segment information 5.

Information reported to the chief executive of the Company, being the
chief operating decision maker (“CODM”), for the purposes of resource
allocation and assessment of segment performance focuses on types
of goods or services delivered or provided. Specifically, the Group’s
reportable segments under IFRS 8 are (i) manufacture of coal mining
machinery; and (i) manufacture of auto parts. No operating segments have
been aggregated in arriving at the reportable segments of the Group.

2024 HEIEHE WNAREHEERGERAT <39

REBAEMARE BRI -
7 EEF

HERDIER A BRI[TERARRFZREITHAE
(BxZ% @E&ﬁﬁ%)iﬁiﬁﬁéﬂﬁqﬂﬁ/\i R
ME R REEE - BBmME - BIRERM GRS
AERIFESS - ANEBH A 2 W 204 () RS KR
W R(VRERETE M o WRLEDEEHKA
REER WD




Notes to the Condensed Consolidated Financial Statements

RS M RRME

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

5. Segment information (continued) 5. 2HER @
CODM primarily uses a measure of segment net profit to assess the FELBRAREZZEFREEFERG 2 TEE
performance of operating segments. ENEERIR o
The following is an analysis of the Group’s revenue and results by REFMUWA K FELE L] 23R L&D B R DT
reportable and operating segments. e

Manufacture
of coal mining Manufacture
machinery of auto parts Total
RIERE SESHM4G ECH

RMB’000 RMB’000 RMB’000
ARBTRT AR¥TRT AR¥TR
(unaudited)  (unaudited)  (unaudited)
(REEFEZ) (CRE&F®R)  CREER)

Six months ended 30 June 2024 BE-_ES-—_WEXA=1+H

1E7X{E A
Segment revenue D EBUA 9,804,291 9,149,175 18,953,466
Segment net profit 72 EF A E 2,171,102 179,749 2,350,851
Six months ended 30 June 2023 BE-ZE-=FXA=+H

1IER{EA
Segment revenue 2 EBUA 9,390,233 8,832,679 18,222,912
Segment net profit 3 BB F 1,735,062 101,112 1,836,174
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Notes to the Condensed Consolidated Financial Statements

AR S MR R

For the six months ended 30 June 2024 &= —Z =4 X A=+ HIL~EA

5. Segment information (Continued) 5 2EER @
The following is an analysis of the Group’s assets and liabilities by REBHEERABRI 2HMMEED BT
reportable and operating segments. The Group prepared the segment T o AEBERREERBEEREYHRE - T8
reporting for total assets and liabilities excluding, the impact of goodwill. PEMTE - %8R HHERETET 45 8
The item is related to manufacture of auto parts segment. B -

At 30 June At 31 December
2024
—E-ME
ANA=1+H

RMB’000 RMB’000
AR¥T T ARKETTT
(unaudited) (audited)
(REEER) (FEER)

SEGMENT ASSETS oWEE
Manufacture of coal mining machinery B IR 32,633,198 33,365,207
Manufacture of auto parts B R B TR 16,976,225 15,933,529
Total segment assets BHEPEE 49,609,423 49,298,736
Goodwill B 88,283 88,283
Consolidated assets LEEE 49,697,706 49,387,019
SEGMENT LIABILITIES SEMEE
Manufacture of coal mining machinery BUE TR 17,488,457 18,136,449
Manufacture of auto parts Bl RE T 9,631,291 9,369,241
Consolidated liabilities LeEaE 27,119,748 27,505,690

Geographical information Ho 45 &k

The analysis of revenue by geographical location of customers is as WARE PSR SITAT ¢

follows:

Six months ended 30 June
BEASA=THLEREAR
2024
—ZE-ME
RMB’000 RMB’000
ARET T AREETIT
(unaudited) (unaudited)
(REER) (REgEZ)

The PRC =8 12,385,360 11,974,848
Germany =k 2,928,030 2,290,609

Other countries EMER 3,640,076 3,957,455

18,953,466 18,222,912
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Notes to the Condensed Consolidated Financial Statements

RS M RRME

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

6. Other income 6. Hfug A

Six months ended 30 June

BZ/-A=1tHIAKEA
2024 2023

—E-NE — =45

RMB’000 RMB’000
ARBTT ARETT
(unaudited) (unaudited)
(RBEX) (REeEZ)

Interest income on bank deposits, long-term R1TF - REIEWRIE
receivables and finance lease receivables A T & e U R TE A I BT A 116,265 105,131
Gain from additional input value-added tax credit FEYNETE R E R R WSS 166,271 -
Government grants (Note) BRAT R Bh (B7E) 104,364 90,221
386,900 195,352
Note: Government grants mainly represent government grants received from the MRE - BRIT B = Z e st (E T E £ T 5 5 S A R AR
local government for compensation of research and development expenses EEBRFERE B #7 BT ERS B T/ME -
incurred, and in respect of construction of the Group’s new plant, which are BN EARSAEEENFERFHNEE
transferred from deferred income to profit or loss when related expenses FEU A B = I835 -
incurred or over the useful lives of the relevant assets.
7. Other gains and losses 7. HitlhR=REE

Six months ended 30 June

BEASA=1THLEAEAR
2024 2023
—E-mE —EBE-=fF
RMB’000 RMB’000
AR¥T T ARBT T
(unaudited) (unaudited)
(REER) (REEEZ)

Fair value gain on financial assets at fair value LAAFER 2 BHE8E ABER

through profit or loss ERMEEMNAFEYE 116,903 168,225
Net foreign exchange gain HNE Yz 558 12,935 79,951
Dividends from financial assets at fair value FFABENERMEEMSRE

through profit or loss 88
Gain (loss) on disposal of property, plant and HEME MENMEBEUL

equipment, and intangible assets mpEEmkes(EE) 120 (4,166)
Net fair value gain (loss) on derivative financial TEeBIANTERE(EE)

instruments SHER 6,416 (100,999
Impairment loss recognised in respect of the TR — 2N A A R MR

interest in an associate REEE (93,315) -
Others Hth 2,370 (3,984)

45,429 139,115
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AR S M RRMEE

For the six months ended 30 June 2024 #HE —Z—E X =+H It AEA

8. Finance costs 8. mE A

Six months ended 30 June

BZA~A=1tHILAEA
2024 2023

—E- s —Eo=F

RMB’000 RMB’000
ARBTT AREETT
(unaudited) (unaudited)
(RREX) (RgeEZ)

Interests on bank borrowings RITEEFE 111,704 141,043
Interests on leases HEF S 19,425 18,036
Discount charges PR 5,695 9,465

136,824 168,544

9. Income tax expense 9. FiIBHiRxX

Six months ended 30 June

BEAA=1THLERER
2024 2023
—Z g4 —ECo=4F
RMB’000 RMB’000
AR¥TT AR¥ETTT
(unaudited) (unaudited)
(REER) (RE&&EZ)

Current income tax BNERFR1S 491,368 347,178
Under provision in prior years BEFERETR 34,918 15,966
Deferred income tax BEIEFTISRE (40,528) 11,510
485,758 374,654
(@) PRC corporate income tax (@) FEBEMED
The corporate income tax is calculated based on the statutory profit PEMEHERETEAOBBEREZRERF
of subsidiaries incorporated in the PRC and the applicable tax rate in B AL FO T B R B E TE B IR R R R
accordance with the PRC tax laws and regulations, after adjustments FTEMT - EPERABRERATSTHM S BE
on certain income and expense items, which are not assessable or B AIHB S TWRZIER -

deductible for income tax purposes.

In accordance with the PRC tax laws, standard corporate income tax BEPREE - RECEMSHER2D% - 1
rate is 25%. The Company and certain subsidiaries are qualified for TECER-TE_=F F¥EF - ARRIRE
High technology enterprises status and enjoyed preferential income THBARMFAESHIMEEER  ZX15%H
tax rate of 15% during the first half of 2024 and 2023. BEAEHEX -
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RS M RRME

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

9.

Income tax expense (Continued)

(b) Germany profits tax

Applicable profit tax rate of Germany is 29%. During the first half of
2024, no profit tax has been provided due to no assessable profit
(2023: Nil).

Others

Applicable profit tax rates of the Group’s other subsidiaries are
between 9% and 34.01% for the first half of 2024 (2023: between
9% t0 34.01%).

The Group is subject to the global minimum top-up tax Global Anti-
base Erosion Rules (“Pillar Two Rules”). Pillar Two Rules has become
effective in Germany in which the Company’s subsidiary, namely SEG
Automotive Germany GmbH (“SEG”), is incorporated. The top-up tax
relates to operation of SEG Automotive Products (China) Co., Ltd. (a
subsidiary of SEG) in the PRC, where the annual effective income
tax rate is estimated to be slightly below 15 per cent. The Group
has assessed top-up tax which is expected to be levied on SEG
Automotive Products (China) Co., Ltd. using the tax rate based on the
estimated adjusted covered taxes and net globe income for the year
and considered the impact for the current period is minimal to the
Group.

The Group has applied the temporary mandatory exception for
recognising and disclosing deferred tax assets and liabilities for the
impacts of the top-up tax and accounts for it as a current tax when it is
incurred.
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Notes to the Condensed Consolidated Financial Statements

AR S M RRMEE

For the six months ended 30 June 2024 #HE —Z—E X =+H It AEA

10. Profit for the period 10. HiW & F|

Six months ended 30 June

BZA~A=1tHILAEA
2024 2023

—E_JEF —T-=F

RMB’000 RMB’000
ARETT ARBFIT
(unaudited) (unaudited)
(REER) (RigE%)

Depreciation for property, plant and equipment ME - BEMEEITE 406,553 330,149
Depreciation of right-of-use assets FREESETE 75,261 78,558
Depreciation for investment properties WEMENE 5,473 3,569

Amortisation of intangible assets WA 114,718 130,541

Total depreciation and amortisation WE LB EEE 602,005 542,817
Capitalised in inventories FEEXRE (415,674) (353,061)

186,331 189,756

Employee benefits expenses (including directors): EERAFAZ(BEES)

— Salaries and other benefits —¥e MEMIEF 1,781,178 1,827,402
— Share base payment — LA AR R 10,260 20,347
— Retirement benefit scheme contributions —RREFFH B 86,312 84,863
Total employee benefits expenses EERFFZE%E 1,877,750 1,932,612
Capitalised in inventories FEEXRE (1,024,119) (1,081,521)
853,631 851,091

Provision (reversal) of inventory provision TR (BE)FERE 1,706 (21,030)
Impairment losses of intangible assets included in sE A EER S BB R IE R E

research and development expenses 26,256 -

Cost of inventories recognised as an expense REATHTFERAE 14,358,819 14,242,060
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RS M RRME

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

11. Dividends

Dividends recognised as distribution during the period ERNREER 55 JE HIR% B,
— 2023 Final (RMB0.84 per share) — T =FKHE
(B AKR¥0.847T)

— R FKH
(B AR¥0.567T)

— 2022 Final (RMB0.56 per share)

1. RE

Six months ended 30 June

BZ/-A=1tHIAKEA
2024 2023

—E-NE — =45

RMB’000 RMB’000
ARBTT ARETT
(unaudited) (unaudited)
(RBEX) (REeEZ)

1,499,852 -

998,058

1,499,852 998,058

During the current interim period, a final dividend in respect of the year
ended 31 December 2023 of RMBO0.84 per share (the six months ended
30 June 2023: in respect of the year ended 31 December 2022 of
RMBO0.56 per share) was declared to the owners of the Company. The
aggregate amount of the final dividend declared in the interim period
amounted to approximately RMB1,499,852,000 (the six months ended
30 June 2023: RMB998,058,000). The directors of the Company have
determined that no dividend will be paid in respect of the six months ended
30 June 2024 (the six months ended 30 June 2023: Nil).
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Notes to the Condensed Consolidated Financial Statements

ICLEGEE e
For the six months ended 30 June 2024 &z — = — 4 X A=+ H 1@ A
12. Earnings per share 12. BIREF|
(@) Basic earnings per share (@) BREAZRF
The calculation of basic earnings per share attributable to owners of AARRREENERERZFIZATER
the Company is based on the following information: =i

Six months ended 30 June
BEANA=THLLAEA
2024 2023

—EomE —TE-=4
(unaudited) (unaudited)
(REEER) (RE&EZ)

Earning for the purpose of basic earnings STEERERRNMNET
per share (profit for the period attributable to (KRB REEFRZH)
owners of the Company) (RMB’000) (AR#BFT) 2,174,797 1,706,233

Weighted average number of ordinary shares HEGRERENG
for the purpose of basic earnings per share LBIRIRE I ER 1,773,802,138 1,758,309,384

Basic earnings per share (RMB) FREKRAN(ARE) 1.23 0.97
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RS M RRME

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

12. Earnings per share (Continued) 12. 8RR EF &)
(b) Diluted earnings per share b) TRESSRA

BREERNEBRABDHTERBIEFS
BARREABEHEYEN T AR B
EITRTE - AR AEMEABEHETYENE
A BB MR BIER R AR - A MR
HIER R A B ERR OB A EBAR

Diluted earnings per share is calculated by adjusting the weighted
average number of ordinary shares outstanding to assume conversion
of all dilutive potential ordinary shares. The Company has two
categories of dilutive potential ordinary shares: share options and
restricted share incentive. The share options and restricted share
incentive are assumed to have been converted into ordinary shares.

Six months ended 30 June
BEAA=THLAEAR

2024

TE-IF
(unaudited)
(REEZX)

2023
—EC-=%F
(unaudited)
(REEEZ)

Earnings: &F
Profit attributable to the ordinary equity holders s+ E &S &R TR &)
of the Company used in the diluted earnings LRSS A AR T

per share calculation (RMB’000) (AR¥FT) 2,174,797 1,706,233
Number of shares: BRHEE :
Weighted average number of ordinary shares STEEBRNESREEITE R

in issue during the period per share calculation — FyHN#E F 988 1,773,802,138 1,758,309,384
Add: share options hn o AR E 660,279 3,997,368

restricted share incentive PR 1) 14 A 22 Rk D 7,546,047 -

REtEERE RN ERE
HEHE BT REETEK

Weighted average number of ordinary shares
in issue and potential ordinary shares used

as the denominator in calculating diluted INRESE 58
earnings per share 1,782,008,464 1,762,306,752
Diluted earnings per share (RMB) FEEERT(ARE) 1.22 0.97

13. Property, plant and equipment

During the current interim period, the Group had additions of property,
plant and equipment (including capital expenditure for construction in
progress) of RMB798,457,000 (the six months ended 30 June 2023:
RMB629,855,000) for expansion of business and production capacity
of the Group. No impairment loss for property, plant and equipment was
provided during the period.

During the current interim period, the Group disposed of certain plant
and machinery with an aggregate carrying amount of RMB14,749,000
(six months ended 30 June 2023: RMB9,177,000) for cash proceeds
of RMB14,869,000 (six months ended 30 June 2023: RMB5,011,000),
resulting in a gain (loss) on disposal of RMB120,000 (six months ended 30
June 2023: RMB(4,166,000)).
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AR S M RRMEE

For the six months ended 30 June 2024 #HE —Z—E X =+H It AEA

14. Intangible assets

During the current interim period, the Group had additions of intangible
assets of RMB69,807,000 (the six months ended 30 June 2023:

RMB22,756,000).

15. Financial assets at fair value through profit or
loss/Equity instruments at FVTOCI/Financial

assets at FVTOCI/Derivative financial
instruments

Equity instruments at FVTOCI

Unlisted equity securities

FEEMARAES

14. BILEE

RAFEHERE AEBAEEFEEARE
69,807,000 (BE T -=%F,"A=+HIE~{
B ANR#22,756,0007T) °

15, VAP E B B EB B ABRNSE
MmEE, LATETTREHSHA
Hb2ERRNRATR UAFE
HEOESBS AL ERENS
BEE fTESMTA
DATEN R A S B AL MEE
Uy 3£ A0RR A5 T AL

At 30 June
2024
R-B=mE
~A=+H

At 31 December
2023
M-EBZ—=4
+=—A=+—H
RMB’000
ARBETTT
(unaudited) (audited)
(REEER) (&= %)

408,159 408,159

RMB’000
AR¥TT

Financial assets at FVTOCI

M@?@?iéﬁ%%ﬁkﬁ@%ﬁ

At 30 June
2024
R=Z=m4F
ANA=1+H

At 31 December
2023
R-B_=4
+—A=+—~”

Notes receivable (Note a)

FEU = 1% (Pt ta)

RMB’000
ARETT

RMB’000
ARETTT
(unaudited) (audited)
(RRERX) (&)

3,848,095
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RS M RRME

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

15. Financial assets at fair value through profit or 15. LA EEEEHSE T ABEZNE

loss/Equity instruments at FVTOCI/Financial
assets at FVTOCI/Derivative financial
instruments (Continued)

Financial assets at fair value through profit or loss

MEE, UATETEEHBH A
E2ERENRATE HUAFE
SRAESEH AL ERENS
mEETESR T Ay
ARPEHEBHBEABRENS
LA E

At 30 June At 31 December
2024 2023
R=Z2=lmF RZEZ=%F
AA=+HA +=—A=+—H

RMB’000 RMB’000
ARET T ARETIT
(unaudited) (audited)
(REEZ) (f&E%)

6,880 6,872

Non-current assets ERBEE

Unlisted equity securities FEEMRAES
Current assets MENVAE

Other financial assets (Note b) Hfth & @08 E (MisEb)
Certificate of deposits FE

Equity securities listed in A-shares FOARR | T A IR AN 75 2
Unlisted equity securities IEETIRAES

5,829,271 5,265,413
82,300 673,023
3,728 4,430
1,296 1,296

5,916,595 5,944,162
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AR S M RRMEE

For the six months ended 30 June 2024 #HE —Z—E X =+H It AEA

15. Financial assets at fair value through profit or
loss/Equity instruments at FVTOCI/Financial
assets at FVTOCI/Derivative financial
instruments (Continued)

Financial assets at fair value through profit or loss
(Continued)

Notes:

(@ The Group recorded the notes receivable as financial assets at other
comprehensive income due to the Group’s intention to either holding note
receivables to maturity or endorsing or discounting.

(b)  As at 30 June 2024 and 31 December 2023, the other financial assets were
as following:

15. U AFEFERHSH T ABRNE
MEE UATFEFEBESSHTA
Hih2EWRENBRATRE URAFE
SFEAHSBAHMEERENE
MEE TESEMIAw)

NAFEFEEHED G ABRZNE
B EE ()
B3 -

@ HRAKREEFERUEREZEIMREERR
HAKERBEREERREMEAKENENS
AR

) R-F-_MEFAA=ZTHAR-FT-_=F+=74
=+—8 - HibemEEMAT

At 30 June
2024
R-ZB-—mE
AA=+H

At 31 December

RMB’000
ARET R
(unaudited)
(REEER)

RMB’000
ARETT
(audited)
(&%)

Assets management products (i) BEEREESR() 5,502,683 4,660,138
Principal non-guaranteed financial products RN ZE S RER 326,588 605,275
5,829,271 5,265,413

()  Asat30 June 2024, the Group held some assets management products
amounting to RMB5,502,683,000. The assets management products
are the combination of different investment portfolios and are managed
by the security companies entrusted by the Group. The fair value of
the assets management products are assessed based on the fair value
changes of underlying investment portfolios. During the six month ended
30 June 2024, the Group recognised fair value gain on financial assets
at fair value through profit or loss amounting to RMB116,903,000.
which were mainly related to assets management products (Note 7).

) M-ZE-NEXAZ1+AH AEEFHHEHE
EEIEEMARES5026830007T c ;X EEE
BEEMBIREEAE LRAENK - WHASE
BRENELLTIEE - BEEEERNAF
EREEIREEE O A TEZETE - K
HE-Z-WFNAZ+AHIEAEA  K&EH
REATEFEAEZTT ABENEREE

RAFE M F 5 AR116,903,0007T © *
TWMEEEREME BT -
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RS M RRME

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

15. Financial assets at fair value through profit or
loss/Equity instruments at FVTOCI/Financial
assets at FVTOCI/Derivative financial
instruments (Continued)

Derivative financial instruments

Derivatives are only used for economic hedging purposes and not as
speculative investments. However, where derivatives do not meet the
hedging accounting criteria, they are classified as ‘held for trading’ for
accounting purposes and are accounted for at fair value through profit or
loss. The Group has the following derivative financial instruments:

Derivative financial assets

EEREHPTA
TEE RSP TA

Designated as hedging instruments
Not designated as hedging instruments

15. LAFEEEHSEH T ABENS
MEE UAFEFTEBEHEFHTA
Hi2EKBZWRATE LUIAFE
TERHSE I AHMEEKENS
RMEE TEE2RMI A
PTAESmIEA
PTAE T EEARGCES AR - AR RS
& o R - MOTETATHA G HEE . 5
SHEEENOEAHEEE]  WABAUAT
(8 B EEBEH B - AEEES THTES
BTIA:

TTEEREE

At 30 June
2024
R-B-mE
~NA=1+H

At 31 December
2023
RZBZ=%F
t=-—A=+—H~
RMB’000
ARETTT
(audited)
(RRER)

RMB’000
AR¥ET T
(unaudited)
(REEEFZX)

10,334
23,533

33,867

Derivative financial liabilities

EEREHMTA
TMEEREHMTA

Designated as hedging instruments
Not designated as hedging instruments

N
1

=

TEERARE

At 30 June
2024
R=ZB-QF
A~NA=+H
RMB’000
AR¥T T
(unaudited)
(RAEEZX)

At 31 December
2023

A
+=—A=+—8
RMB’000
AREFT
(audited)
(f&E%)

11,453

11,453
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AR S M RRMEE

For the six months ended 30 June 2024 HE —ZF =& XS =+HIL AR

16.EEFIEHEE &BE&
PR R T FEMAE BRESHMT :

16. Deferred income tax assets/liabilities

The following are the major deferred income tax assets/liabilities
recognised and movements thereon:

Trade
Teceivable

loss Wrte-down
alowance ~ ofinventory

Accruals
and
rovison

Property,

lant and

equipment

Unreglised fax
it difference

pEze
RVB'000

Revaluation
0f prepaid
lease
fiayments
arising from
fusingss

combination

Intangible
assets ta
(ifference

ABETE

Revaluation
of propert,
plant and
equipment
aising from
business

Revaluation
ofntanghle
aS3ets
arising from
business
combination

RB000
SV

Revaluation
[l

A
RIB000

A%%%ﬁ it

At 31 December 2022 (audited) RoE--5+2R

=t+-B(&%H) 116,108 19008 189432 HA0  (120,%0) 103 (1334) (62076 (2838 (45769 59007 13419
Creait/charge) o profitorloss RBE(IR) /A 94 (528) 123 2006 (12,969 (16) 91 1,369 3028 - (3609 (1510
Charge to other comprehensive ncome. - S £t 2 EHE TR - - - - - - - - - (10800 - (10800)
Transfr o retained eamings E\RERA - - - - - - - - - h00se - N0
Exchange adjustment EjiAg (1,132) 466 4310 - 21N ] - (2914) (781) - 6,303 8428
430 June 2023 (inaucite) KZEZ=%5A

=+H(AEER) 11,960 1846 200976 48156 (131,759) ® (13051 (362 (30591) 6,503 a3

Trade
receivable
loss
allowance

Write-down
of inventory

ESEUR
EFRRE

RAB000
ARBTT

FEHE
RB000
AEM%E

Accruals
and
provision

St
Rk
RIB00
ARETT

Property,

plant and

equipment

Unrealised tax
profit  difference

0% KRR
RERAE REREER
RMBOOD  AMB'000
ARBTT ARKTR

Revaluation

of prepaid

lease

Intangible  payments
assets  arising from
tax  business
difference ~ combination

REHadt
MELH
BAER
fHER
RMB000

ARETT

freE
HEzE
RMB000
ARETTL

Revaluation
of property,
plant and
equipment
arising from
busingss
combination
RERAH
fELH
ES
BER
R
000

Revaluation
of intangible
assets
arising from
busingss
combination

REHAH
4
BVEE

Ef
RMB000
ARETT

. ARETR

Revaluation
o

FITOCH
WATE
itEEH
L EEDN
Hh2A
&2 Ef
RVB'000

(thers

5t
RB00

ARBTT

At 31 December 2023 fudted) R -F-=E+ZA

=+-A(EER) 103060 339 20 %% (12982) (1279 672 4% (79 35
Cedtchage protorlss B (ER) /3HA DU %Y BB (282) (12660 LTI 11 -3
Eichange adjusiment ER% (1,085) (19 (2319 - (184 - 862 m - 1894

AL 30 June 2024 (inaudited)

RZ-mEAA

STAKEER) 124163 28400

238,528

66,759

(124m)
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Notes to the Condensed Consolidated Financial Statements
B4R S MR R M EE

For the six months ended 30 June 2024 & Z —Z —m&E,x A =+H F/~EA
16. Deferred income tax assets/liabilities (continued)

The net balances of deferred income tax assets and liabilities after
offsetting are as follows: T

At 30 June
2024
R=-ZB-DF
A~NA=1+H

RMB’000
AR¥T T
(unaudited)
(REEEFZ)

EIEFSHEEFE
EIEFSHAEFR

Deferred income tax assets, net
Deferred income tax liabilities, net

404,115

270,025

At the end of the reporting period, the Group had the following
unrecognised unused tax losses: #

JImn

At 30 June
2024
R-ZE-mE
~NA=1+H
RMB’000
ARET T
(unaudited)
(REEFX)

Unused tax losses RE AT EEE

No deferred income tax asset has been recognised in relation to the above

tax losses due to the unpredictability of future profit streams. BWERIEILFT ST EE -
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(134,090)

16. EEFIEHEE &Ef@®)
BRI RA A I A 1B T AR I B4 A0 A5 8 S 2R 1

At 31 December
2023
RoZ—=4F
t-A=1+—~H
RMB’000
ARBT T
(audited)
(fER)

382,679
(1562,475)

230,204

REIBEHR - AEEE TIIRERHRE BHIRE

At 31 December

+—H

RMB’000
ARBFT
(audited)
(RRER)

5,698,888 6,193,812
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AR S M RRMEE

For the six months ended 30 June 2024 #HE —Z—E X =+H It AEA

17. Trade and other receivables

17. EZ R EMERFIE

At 30 June
2024
R-ZE_MF
~NA=+H

Financial assets SWMEE

Trade receivables & S EWGRIE
Less: loss allowance W ESIE R
Financial asset receivables (Note) e S r B E (M)
Deposits kA

Receivable from disposal of investment HERE IR
Staff advances EEZK

Other tax recoverable H At AUk 1718
Others Hitb

Less: loss allowance W ESIE R
Non-financial assets kEeMEE
Prepayments to suppliers MR P TR R
Other tax recoverable E o a] Y B B 18

Total trade and other receivables

B 5 R EMBYHRIAS

2024 RS

RMB’000
AR¥T T
(unaudited)
(REER)

9,906,891
(661,800)

9,245,091

405,490
59,078
65,519
28,437

574,102

177,273

(100,759)

1,209,140

10,454,231

798,984
552,493

1,351,477

11,805,708

WNRBEAEER G ERA T <55

At 31 December

=—18
RMB’000
ARKETTT
(audited)
(&)

8,305,300
(518,274)

7,787,026
500,178
83,867
65,519
30,361
645,012
153,536
(99,575)
1,378,898

9,165,924

625,721
561,827

1,187,548

10,353,472
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RS M RRME

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

17. Trade and other receivables (continued) 17. EZ R HE W EEWRIE (4)
The following is the ageing analysis of trade receivables net of loss AT ASREPRIEHZAHEYNE S RKGRIEA
allowance presented based on the invoice date at the end of each MBREERBEENRE DT

reporting period:

At 30 June At 31 December

2024 2023
R-ZMF RZEZ=F
AA=+A +=ZA=+—H

RMB’000 RMB’000
AR¥T T ARETTT
(unaudited) (audited)
(REEEFZ) (Fez1z)

Within 180 days 180K A 7,460,906 6,090,486
Over 180 days but within 1 year HBB180KE1FN 1,062,252 1,033,652
Over 1 year but within 2 years BEIFE2ER 566,465 601,844
Over 2 years but within 3 years BiE2FB3IFR 148,438 56,697
Over 3 years BRiE3F 7,030 4,347
9,245,091 7,787,026

Note: During the current interim period, the Group purchased financial asset MiEE : RAR AR - AEBEBE=FFFLREAE

receivables amounting to RMB40 million from a third party securities WeRmEEARKIOEET - B2R T

company. The estimated annual yield rate are 3.10% and 2.85% of the FNARZZE_RF=- AFBHKBHNSREERE

financial asset receivables which will be due in September 2024 and March WGRIE - B E 2R 5 R3.10%5k2.85% ©

2025, respectively.
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AR S M RRMEE

For the six months ended 30 June 2024 #HE —Z—E X =+H It AEA
18. Cash and cash equivalents/bank deposits 18. RERBEEEEY BITER

At 30 June At 31 December

2024
R=B-NF <
AA=1+H +—H

RMB’000 RMB’000
AR¥T T ARKETTT
(unaudited) (audited)
(REEER) (&)

Cash and cash equivalents HeRBESZEY
Cash Re 93 654
Bank deposits with original maturity within REHAA=ZEASIATH
three months or less RITFER 3,976,408 4,728,579
Cash and cash equivalents BeNIEEEED 3,976,501 4,729,233
Bank deposits, current RITER > KB
Pledged bank deposits (Note) BRI () 915,862 1,359,043
Bank deposits with original maturity over three months R EIE A &= 1& A bA_F#I4R7 71230 1,282,648 582,696
Restricted cash SIRHIE S 3,816 4,157
2,202,326 1,945,896
Bank deposits, non-current RITER - KRB
Bank deposits with original maturity over one year [REERR A—F A ERRITFER 1,426,894 1,468,712
Note: Pledged bank deposits represent deposits pledged to banks to secure bank W5E : BIRRIRITF R BIRE T IRIT AEEERTT A N (&
acceptance bills and letters of guarantee and are therefore classified as ZFRRENRER  BREIER/RDEE -2
current assets. The pledged bank deposits carry interest at market rates ERRITFRIZTBFERGTE - RZTZNFEX
which ranged from 0.02% to 2.75% per annum as at 30 June 2024 (31 A=4+8  FRENTF002%E2.75%( =T ==4F
December 2023: 0.02% to 2.75% per annum). +ZA=+—H8 : F7%0.02%%E2.75%) °
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RS M RRME

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

19. Trade and other payables 19. EZ R EMENSIE

At 30 June At 31 December
2024
R-ZB-MF

~NA=1H +—H

RMB’000 RMB’000
AR¥T T ARETTT
(unaudited) (audited)
(REEEFZ) (fER)

Notes payable e EE 3,869,874 3,521,748
Trade payables (Note a) B S e 3hIE (M Eka) 6,477,905 7,047,194

10,347,779 10,568,942
Salary and bonus payables NI EHEES 549,882 499,136
Deposits (Note b) BEACEEE)) 84,709 88,963
Interests payable FET R & 19,033 35,450
Other taxes payable Hin N HIE 766,529 927,921
Restrictive shares payable (Note 23) JEASF PR 1 1 AR =2 (B 5E23) 52,427 52,427
Factoring payable RIZFE FOR 42,981 68,546
Dividends payable FERTRR B 204,317 -
Accruals TEIR A 281,279 245,412
Other payables (Note ¢) Efib A 20 (B itc) 602,098 429,565

12,951,034 12,916,362
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AR S M RRMEE

For the six months ended 30 June 2024 &= —Z =4 X A=+ HIL~EA
19. Trade and other payables (Continued)
Notes:

(@  The following is the ageing analysis of trade payables presented based on
invoice date at the end of each reporting period:

Within 1 year
Over 1 year

1R
HBiE1EF

19. EZ R HEMESRIE )
MI5E -

@ NTAREREPRZEZAHZIINESHENK
BRI DT

At 30 June
2024
R-ZB-_MmF
~NA=tH

At 31 December

RMB’000
ARET T
(unaudited)
(REEERZ)

RMB’000
ARBFIT
(audited)
(&%)

6,169,450 6,729,748
308,455 317,446
6,477,905 7,047,194

(b)  Deposits represent the deposits received from suppliers for transportation and
other services.

(c)  Other payables mainly consist of payables for the acquisition of property, plant
and equipment, rental payables, sales rebate and payables for other services.

b) FIEEREEEAKEES R EMRENTE

O HUERREEEeERRKENE  BERS
BORER HOR - RS - S48 0 B AR T 0
30 -
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RS M RRME

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

20. Borrowings

Non-current;

20. (B &

FEENH

— Bank borrowings — secured or guaranteed —RITIEE -GBS BER 1,241,858 1,287,723
— Bank borrowings — unsecured —RITEE — &KW 5,035,783 5,385,000
Less: current portion of non-current borrowings W SERNERE EMBNERE (1,402,263) (513,000)
4,875,378 6,159,723
Current: BPES
— Bank borrowings — secured or guaranteed —RITEE - A EBEER 301,738 220,656
— Bank borrowings — unsecured —RITHEE —miE 1,012,692 409,858
Add: current portion of non-current borrowings n o SERNARE BRI BIEAZE 1,402,263 513,000
2,716,693 1,143,514
Total borrowings EEBE 7,592,071 7,303,237
Secured or guaranteed (Note a) BB ER(FitEa) 1,543,596 1,508,379
Unsecured R 1R 6,048,475 5,794,858
7,592,071 7,303,237
Fixed-rate borrowings EEEE 410,131 471,858
Variable-rate borrowings FEEE 7,181,940 6,831,379
7,592,071 7,303,237
Notes: Mi3E
@@ As at 30 June 2024, the balance of bank borrowings amounting to ) RITZWNEXNA=1H - RITEEEHKREZAR
RMB130,855,000 (31 December 2023: RMB195,792,000) were secured by #130,855,000C( =T Z=F+=-A=1+—H : AR
the pledge of the land use rights and property, plant and equipment. #£195,792,0007T ) £3 T b0 FRRE LA R W%~ RSB 3%

At 30 June
2024
R-ZE-MF
~NA=+H

RMB’000
AR¥T T
(unaudited)
(REEEFZ)

BEREER

(o)  Inrespect of bank loans with carrying amount of RMB2,042,027,000 as at 30

June 2024, the Group is required to comply with certain financial covenants, b)
relating to mainly limits for Asset-liability ratio and conditions for further
financing activities. The Group has complied with these covenants so far and

expects no breach before maturity.

At 31 December

RMB 000
ARBT T
(audited)
(fER)

?ﬁﬁ(\\:;ﬁ:mﬁf—\ﬂ_JrElﬂﬁﬁﬁﬁéﬁ/\Eﬁ%
2,042,027,000 LK) R 1T E 3K
FoI#RY - Igéﬁaéﬁﬁﬁir@(ﬂ&iﬁ FEE
SEEBNEIEERE - AEERBRIALEE

C REEAETE

S ER

#) - WTREERIHAI T & MR OB
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ICLEGEE e
For the six months ended 30 June 2024 ;% —Z —p04E,5 A =+H |E< A A
20. Borrowings (Continued) 20. fBE (&)
The carrying amounts of the Group’s borrowings are denominated in the REBEBENREENATIIEEE

following currencies:

At 30 June At 31 December

2024
R-ZE_MF
ANA=+H
RMB’000 RMB’000
ARET T ARETIT
(unaudited) (audited)
(REEER) (fE281%)
RMB AR 5,553,019 5,990,650
EUR &1 TT 2,039,052 1,312,587
7,592,071 7,303,237
The ranges of effective interest rates (which are also equal to contracted FEBEENERRE(TESENE R & E LN
interest rates) on the Group’s borrowings are as follows: s

At 30 June At 31 December
2024
R-ZF-_QmF =F

NA=+H =+—H
RMB’000 RMB’000
AR¥T T ARBETTT
(unaudited) (audited)
(REEER) (&= %)

Effective interest rate per annum BERFHE
Fixed-rate borrowings EEEE 1.05%-3.55% 1.05%-3.80%
Variable-rate borrowings FEREE 2.20%-5.61% 2.20%-5.23%
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RS M RRME

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

21. Provisions 21. &5
The group provision mainly included warranty provision and onerous REENBEE ERREREBERETERBE -
contract provision. The warranty provision which represents management’s RIEBBIEEEERBATHEMEERPREHE
best estimate of the Group’s liability under warranty periods granted to ROARER « NS Bt (m) B B AR S )R B T B0
customers (who purchased coal mining machinery and auto parts), based NEFIR TRIEBRNBENREG - BTAR
on prior experience relating to defective products claims. Onerous contract BBEEEEEREEEARMNIEARIR - LEHE
provision represents management’s best estimate of the expected contract EE B A S EAET ©

loss, based on the forecast performance relating to the contract.

During the current interim period, the Group accrued RMB86,417,000 for A HAEAR) - AR B REHEL A R 186,417,000
warranty provision and onerous contract provision (six month end June T(BEZTZ=FALX~EA: ARK
2023: RMB113,603,000). 113,603,0007T ) EVRIE BB I BR w7 & R -

22, Share capital 22, {7

Listed A Shares Listed H Shares Total
LTHAR LiH @t
Number of Number of Number of

shares Amount shares Amount shares Amount
RAHE &8 RAHE &8 RAHE &8
'000 RMB'000 '000 RMB'000 '000 RMB'000
TR ARETT TR ARETT TR ARETT

Authorised, issued and fully paid EEBEARER

At1 January 2024 RZE-NE—A—H

— Ordinary shares of RMB1 each - BRAR®IT LK 1,538,175 1,538,175 243,234 243,234 1,781,409 1,781,409
Bvercise of share options (Note 23)  1T{E BB AR (Fi5523) 4129 4129 - - 4129 4129
At 30 June 2024 RZZE-WF~A=1H

— Ordinary shares of RMB1 each - BRAR®I T @K 1,542,304 1,542,304 243,234 243,234 1,785,538 1,785,538

Listed A Shares Listed H Shares Total
FARR FTHR oH
Number of Number of Number of

shares Amount shares Amount shares Amount
BGEE K BGEE +H BGEE K
'000 RMB'000 '000 RMB'000 '000 RMB'000
T ARETE T ARETRT T ARETE

Authorised, issued and fully paid & F - BETREE

At 1 January 2023 R-_Z-=F—f—H

— Ordinary shares of RMB1 each - BRARBITEER 1,535,411 1,539,011 243234 243234 1,778,645 1,782,245
Bxercise of share options feEERE 3,600 - - - 3,600 -
At 30 June 2023 R-ZE-=%,:A=1H

— Ordinary shares of RMB1 each - BRARB L BR 1,539,011 1,539,011 243,234 243,234 1,782,245 1,782,245
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RS S M mRM

For the six months ended 30 June 2024 &= —Z —pu& <A =+H 1 ~EA

23. Share-based payments

Employee option plan

The establishment of The A Share Option Incentive Scheme (“2019
Option Inventive Scheme”) was approved by shareholders at The Second
Extraordinary General Meeting of 2019, The First A Shareholders Class
Meeting of 2019 and The First H Shareholders Class Meeting of 2019
held on 21 October 2019. In accordance with the Share Option Incentive
Scheme, the Company would grant a number of options to the qualified
participants to purchase A Shares of the Company. Under the plan,
participants are granted options which only vest if certain performance
standards are met. Participation in the plan is at the board’s discretion and
no individual has a contractual right to participate in the plan or to receive
any guaranteed benefits.

The amount of options that will vest depends on the performance of the
Company and the individual participant. Once vested, the options remain
exercisable for a period of 12 months.

For the six months ended 30 June 2024, the Company has provided Nil
(the six months ended 30 June 2023: RMB1,513,000) in respect of these
options as share-based payment expenses.

During the six months ended 30 June 2024, 4,128,960 shares were
exercised under the 2019 Option Inventive Scheme.

The closing price of the Company’s shares immediately before the date on
which the options were exercised was RMB12.12.
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23. DU\RI B ER AR

& & BB tEsT =l

BER-ZZ—NEFETA-+—BRTN_ZT—hEF
E-RBREERRE - —ZE-NFERARIER
RRAREG R -Z-NFERHEERIRRAE £
HARARBREBEABE ([ —F—NFRE
HIREABNET ) - RIBE I REET &) - AR
SRAERABERETZHMRUBEEARRFA
B - RIEZAETE - BT HBE RO EEES
BETRAGER - TERE - Al%tEnsH
HEFENBERE - BREEAEAEEARES
A ERRZ A BB ERE R A 2 -

i 57 8 H) B B EUR N A R R REAA 2 B E MR
BME - —KBE - BRER12(EABEATT
T8~

REEZZ-_MENA=THIEARER  ARFIE
HREHRRARET(BE_ZE_=F R "A=TH
IERME A + AR¥E1,513,00070 ) VE AR AR 1) 2R E
BN R ©

HE_ZT_-_WN&EA=Z+THBHILXMEA BH
4,128 960fF Ax D IR IE — = — N IR = Bk BN =12
EEATE -

ARRBRMONEZPEETEZ ARTNEmERA
R¥12.127T ©
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RS M RRME

For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA
23. Share-based payments (Continued)
Employee option plan (Continued)

The table below discloses movement of the Company’s share options held
by the Group’s directors and employees:

Details

23. IR AERNIR e
& B RERYRERT ) (1)

TREEREEESEMESFEGNEAAT
) iEhE) -

xﬂﬁfﬂ%

Number of

share options
REHEHE

Opening balance 1 January 2024 RZZTZNF—A—BRETER 4,332,960
Exercised during the period BARTTIE (4,128,960)
As at 30 June 2024 R-ZT-UFXA=+H 204,000

Restricted share incentive scheme

On 4 June 2021, the Annual General Meeting of the Group adopted a
restricted share incentive scheme (the “Scheme”). Under the Scheme, a
total number of 42,300,000 A shares of the Group issued and granted
to the selected 186 employees (including directors) of the Group (the
“Participants”).

The Validity Period of the Scheme is no more than 48 months from the
date of the completion of the grant registration of the restricted shares
to the date when all the restricted shares granted to the Participants are
unlocked or repurchased and cancelled.

The Lock-up Period for the restricted shares granted under the Scheme
commenced from the date on which the restricted shares were granted to
the Participants with an interval of 12 months between the Date of Grant
and the unlocking date.

Participants who were granted with the restricted shares were entitled
to acquire the restricted shares on the grant date and sell the restricted
shares after the lock-up period of the relevant restricted shares, subject to
the fulfilment of the relevant conditions under the Scheme.

On 7 June 2021, 42,300,000 A shares were issued at the price
of RMB5.88 per A share under the Scheme, and the amount of
RMB248,724,000 cash received from the Participants is recorded as
trade and other payables. In 2022 and 2023, upon the first and second
unlocking period due, except for some forfeited shares which were
repurchased, the related repurchase liabilities for these unlocked shares
were derecognised. In 2022 and 2023, the repurchase price of the
Scheme has been adjusted to RMB5.2351 per A share and RMB4.6751
per A share, respectively, pursuant to the price adjustment mechanism
as stipulated in the Scheme. As at 30 June 2024, the remaining
balance of repurchase liability is RMB52,427,000 (31 December 2023:
RMB52,427,000) recorded in trade and other payables (Note 19).
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B E MIE R RMEE
For the six months ended 30 June 2024 &% —Z — &< =+H 1F<@AA

23. Share-based payments (Continued) 23. U AERNSARE

Restricted share incentive scheme (Continued)

During the six months end 30 June 2024, the Company has provided
RMB10,260,000 (six months end 30 June 2023: RMB19,052,000) as
share-based payment expenses in respect of these restricted shares.

Upon expiry of the Lock-up Period, the Company shall proceed with
unlocking for the Participants who satisfy the Unlocking Conditions, and
the restricted shares held by the Participants who do not satisfy the
Unlocking Conditions shall be repurchased and cancelled by the Company.

The arrangements of Unlocking Period under the grant of restricted shares
and unlocking duration for each reporting period pursuant to the Scheme
are set out in the table below:

Arrangement of
Unlocking Period

Unlocking duration

FRRRBR SR 22 BF 5 BR R 5 B

First Unlocking Period

PR SR R AR ET & ()

RZZE-WENAZ+HLENER  AAFER
ZERBIMREEIRAREE10,260,000 (B2 =%
Z=FRNA=THIEREA - AR19,052,0007T)
VEBARRG BERO MRS

FRIRIR EHAE MR - AR R M R BRIRIR & T
HVSBI S SR BRRRIR & - TR B MR PR IR & IR AT RO
BIYSARREIERRS A AR AR REEH -

Zat BIR TR HIERRNRRREH R & REHHE
FRIRIRER LI T RPR

Unlocking
percentage
R BRPR & LL B

Commencing from the first trading day upon the expiry of 12 months from the Date of 40%

Grant to the last trading day upon the expiry of 24 months from the Date of Grant

FIREBRRED
HERL

Second Unlocking Period

BERTHEREARNEERS REERT Hi24E A ANRE —ERX 5

Commencing from the first trading day upon the expiry of 24 months from the Date of 30%

Grant to the last trading day upon the expiry of 36 months from the Date of Grant

FEIREBRRED
HERL

Third Unlocking Period

BT HiE24E AR EER S R EER T HiE36(E A AMNRE —ERX 5

Commencing from the first trading day upon the expiry of 36 months from the Date of 30%

Grant to the last trading day upon the expiry of 48 months from the Date of Grant

FZIREBRRED
HERL

The evaluation period for unlocking the restricted shares under the
Scheme shall be from 2022-2024 and the evaluation shall be conducted
annually. The performance evaluation for each Unlocking Period includes
performance evaluation requirements for the Company and individual
performance evaluation requirement for the Participants.

The restricted shares outstanding at the period end listed below:

Details
B1E

As at 1 January 2024 and 30 June 2024

—=—

—_=—

RZBE-_WMF—A—HK
mENA=18

BT HE36ME A KRN & ER S R EER T Hi48(E A AMNRE —ERX 5

ZATBIE T RAIEREEGRENFEHRS-F
T oER T ONE  FEKEEET - BRBRR
EHNEEEREBRARNEEERER L HBER
EABEREZE RO BREBRRE R -

HIRBITEINOR BRI RIAT

Number of

restricted shares
PREGIMERZEE

11,214,000
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RS MR R
For the six months ended 30 June 2024 ZE —Z =4 XA =+HI-/~EA
24. Related party transactions 24. BB AR5
In the opinion of the directors of the Company, the investors held more RAREERE  BAESNALEZMEEERE
than 5% and their related parties treated as the related parties of the RAES 5 AR AR A IR R -
Group.
During the six months ended 30 June 2024, the Group entered into REZEZZT-_FAA=THILAEAR - AEFER
transactions with its related parties which are set out below. The related BB AR URS  ZERSHHNR T X B AR
party transactions were carried out in the normal course of business and S TR E B ¥R BIE R iR 7R = B B AR R R T T
at terms negotiated between the Group and the respective related parties. RO IRRHETT ©
(@ The Group’s investors and its related parties (@) NEERESE KEBEH A
The Group had the following significant transactions with its the REE L EELEE R ET NI EER
Group’s investors and its related parties. Z °

Six months ended 30 June

BZEARA=THLAEAR
2024 2023

—E_mF ZE=F

RMB’000 RMB’000
AR®T AREFT
(unaudited) (unaudited)
(REEEZR) (RieEZ)

Sales of goods and services to the Group’s RAEEREELEBAB S
investors and its related parties S R AR

Six months ended 30 June

BZEANA=1THILAEAR
2024

—EMNF

RMB’000 RMB’000
ARBT T ARETFT
(unaudited) (unaudited)
(REEX) (REEER)

Purchase of goods and services form the Group’s  [A) AN & B3 & & K H R 7 558
investors and its related parties =R 1,395,731
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IGEES= R £ EL
For the six months ended 30 June 2024 #HE —Z—E X =+H It AEA
24. Related party transactions (continued) 24. BB R RS &)
(@) The Group’s investors and its related parties (@) AEEREENKEBEE S @)
(Continued)
The details of outstanding balances with the Group’s investors and its R AREEREE R AR REEEHE
related parties are set as follow: BEYIT

At 30 June At 31 December

2024
R-F-NMEF S
ANA=tH +—H

RMB’000 RMB’000
AR¥T T ARETT
(unaudited) (audited)
(REER) (&%)

Trade and other receivables from the Group’s ~ JEURAE IR E & L H B

investors and its related parties WEEWE S K MR EE 744

At 30 June At 31 December
2024
R-ZZmE
~BA=+H
RMB’000 RMB’000
AR¥T T ARBETTT
(unaudited) (audited)
(REEER) (&= %)

Trade and other payables to the Group’s investors fEf ANEE R A & R HEAE T
and its related parties KEENE S MHMERFIA
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B4R S MR R M EE
For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA
24. Related party transactions (continued) 4. BHRAERS @)
(@ The Group’s investors and its related parties @ AEBEREENKEBEB S @)
(Continued)

At 30 June At 31 December
2024 2023
R-T-_MmF RIE_=%F
AA=+HA +=—A=+—H

RMB’000 RMB’000
ARETR ARETTT
(unaudited) (audited)
(REBEXR) (8 1%)
Amount prepaid to the Group’s investors and its 2 BT AN EBI% & E R E B T
related parties FIE 156,369
The Group’s investors include the investors and their subsidiaries. AEEMNBREERRBEREAREBESHMER
=i
The amount due to the Group’s investors and its related parties was N AEEREE R E T K RIAREE
unsecured, interest-free and repayable on demand. - 2B RAEREREE -
(b) The Group’s associates and joint ventures b) AEEBEZEARIREEDHE
The Group had the following significant transactions with its associates REFREEBMENRRAEREETIIIEE
and joint ventures. X5 o

Six months ended 30 June

BEAA=THLEREA
2024 2023
—E-E —E-=4F
RMB’000 RMB’000
AR¥T T ARETT
(unaudited) (unaudited)
(RBEX) (RieEZ)

Sales of goods and services HEERKRK

Associates i /N 69,633

Joint ventures BELE 2,977
72,610
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For the six months ended 30 June 2024 #HE —Z—E X =+H It AEA

24. Related party transactions (Continued)
(0) The Group’s associates and joint ventures (Continued)

Purchase of goods and services KBS mRRY
Associates i =l/NG]|
Joint ventures A %ﬁ%

24. B SR 5 (#)
b) REBEBE NI NEZEDEwm)

Six months ended 30 June
BEANA=THLLAEA

2024
—ENF

2023
—EC=F
RMB’000
ARET T
(unaudited)
(REeEZ)

RMB’000
ARET T
(unaudited)
(REER)

The Group had the following outstanding balances with its associates
and joint ventures at the end of each reporting period:

Trade and other receivables from:

EAb IR
Associates i/
Joint ventures A%‘?fﬁ%

RTINS THE SR

161,685 227,344
53,379 24,123
215,064 251,467
RERERR - AEBEEBENFREED

EHUTREEEHS

At 30 June
2024
R-ZE_lF
~A=1+H
RMB’000
ARET T
(unaudited)
(REBER)

RMB 000
ARET T
(audited)
(FEER)

30,832
63,534

94,366
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SRR MR MEE
For the six months ended 30 June 2024 & Z —Z —m&E,x A =+H F/~EA
24. BB R B )
b) AEEBZS AT NEETEE)

24, Related party transactions (ontinued)
(b) The Group’s associates and joint ventures (Continued)

At 30 June
2024
R-Z-MEF
~A=1+H

RMB’000
ARBT T
(unaudited)
(REEX)

Trade and other payables to: FEHT@J%EE’Jﬁ 5%

At 31 December
2023

RI\/IB 000
ARETIT
(audited)
(=)

/H\:ﬁij,FEL&/TA
Associates il /NE] 152,150 212,703
Joint ventures BEPE 64,300 26,642
216,450 239,345

At 30 June
2024
R-Z-MF
~NA=+H
RMB’000
ARET T
(unaudited)
(RABEZ)

At 31 December

RI\/IB 000
AREFT
(audited)
(feE%)

Amounts prepaid to: EFEN TS 5 RIFIE

Associates i l/N]| 4,609
Joint ventures AEDE 11,672
16,281
All amounts due from or due to associates and joint ventures are from FrE RS FE B 8 A R R & B D E R FUIEY
trade in nature. The amount due to associates and joint ventures are BEZME - A AR A%ﬁ%ﬁﬁmlﬁ

unsecured, interest-free and repayable on demand. AR AR RAREREE
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BRI RM
For the six months ended 30 June 2024 #HE —Z—E X =+H It AEA
24. Related party transactions (continued) 24. BB R RS &)
(c) Remuneration of key management personnel € TEEEASME
The remuneration of executive directors and other members of key WIEEREMETEEBABNMNESIT ¢

management were as follows:

Six months ended 30 June

BEANA=THLLAEA
2024 2023

—Z-MF —Eo=fF

RMB’000 RMB'000
AR¥T T ARETTT
(unaudited) (unaudited)
(REER) (REeEZ)

Short-term benefits pSEEEEp 8,299
Post-employment benefits RIRREH 220
Share options BEAR 558
Restricted share incentive scheme PR 11 A B 5T 2 5,764
14,841
Key management represents the executive directors and other TEEEABRERRRERRBENNTES
senior management personnel disclosed in the interim report. The LEMESREREAS - TEEEABNHE )
remuneration of key management personnel is determined with RIBEARREATISBEET -

reference of the performance to individuals and market trends.
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For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

25. Contingent liabilities 25. ZAAREE

(@ Notes receivable

During the interim period, the Group has endorsed and derecognised
certain notes receivable for the settlement of trade and other
payables with full recourse. In the opinion of the directors of the
Company, the risk of the default in payment of the endorsed notes
receivable is low because all endorsed notes receivable are issued
and guaranteed by reputable PRC banks. The maximum exposure
to the Group that may result from the default of these endorsed and
derecognised notes receivable at the end of each reporting period is as
follows:

Outstanding endorsed notes receivable with

recourse ki

BBRENHAREE

2

() EHFRIE

WP HER - NEBIASE R IERETE
WEEN T AGEAZHBRENE S M EM
JENFIR - ARREERS  BRNFABESEH
EE R R B R AP BRI T8 H MR (IR
& MRNEENEEERNRRAE - RS
WEMR - AEERAIERARNZESERRLE
RE BRI M AR ENZARBIT -

At 30 June
2024
R-ZT-NF
~NA=1H

At 31 December
2023

RMB’000
AR¥T T
(unaudited)
(RBER)

RMB’000
ARETT
(audited)
(= z)

HERK
1,508,030 1,765,771

These endorsed and derecognised notes receivable have a maximum
maturity of 1 year, and the total undiscounted cash flows of these
endorsed and derecognised notes receivable, representing the
Group’s maximum loss if the issuing banks fail to honour their notes
and guarantees, amounted to RMB1,508,030,000 as at 30 June
2024 (31 December 2023: RMB1,765,771,000).

(b) Trade receivable transferred

As at 30 June 2024, the Group has derecognised certain trade
receivables without recourse which were transferred to banks
with amounting to RMB51,741,000 (31 December 2023:
RMB258,653,000).

26. Fair value measurements of financial instruments

The fair values of these financial assets and financial liabilities are
determined (in particular, the valuation technique(s) and inputs used),
as well as the level of the fair value hierarchy into which the fair value
measurements are categorised (Levels 1 to 3) based on the degree to
which the inputs to the fair value measurements is observable.

Level 1 fair value measurements are based on quoted prices (unadjusted)
in active market for identical assets or liabilities;

Level 2 fair value measurements are those derived from inputs other than
quoted prices included within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices);
and

Level 3 fair value measurements are those derived from valuation
techniques that include inputs for the asset or liability that are not based
on observable market data (unobservable inputs).
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ZEBERK IEERNERKEENSERE M
RA—F R-_ZT_NFEA=Z+H ZEE
ERRIEERNEREEARURE S RERE
B ANER11508,030,00t( —E-=F+— A
=+—H : AR%1,765771,0007T) » %317
IBITREHREZERIER - BIRERAEED
e 5188 o

b)) BEEEMNE S EKFIE

R-Z-WFENA=1+H  AEBCDRIEHER
EEEERITHNETEEREE ZHEKGIE
AR#51,741,000L( ZE=Z=F+=A=+—
H : AR#258,653,0007T) °

ERMTAQNVEE

ZEETREENERABAHEZIELE R
ERZEERLDRBARE) - WERREBERFER
ERABEBZAEEEESAFEFETRZAY
BEEBEEROIEMR)2ER -

FENRAFEAEDARRNEERBERNERETS
HRE CREFHE) B -

FARNFEFEDABIRABIEZRENUI - B
ERAE R B & (AVER) sz (ANABRSH )8
REHZBARE &

FIRAFEAEDUERGBERGSL - AR
DefREERR BN IFNATBRRGH 2 T5E8UE
BhzBABE(TIIBRBARE) -
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AR S M RRMEE

For the six months ended 30 June 2024 #HE —Z—E X =+H It AEA

26. Fair value measurements of financial instruments

(Continued)

Fair value of the Group’s financial assets and financial
liabilities that are measured at fair value on a recurring

basis

Financial instruments

£MTR

Financial assets at fair value
through profit or loss, current

UATEHEERRDIA
BENSHAE -0

Derivative financial instruments

TEERIA

Derivative financial instruments

TEERIA

Fair value
hierarchy
AHEER

Fair value as at 30 June 2024

R-B-MERAZTHZAYE

Listed equity securities in A-share Level 1
- RMB3,728,000
(31 December 2023: RMB4,430,000)

PARE) ETRAES 14
— ANR#3728,0007T
(ZZZ=FtZR=t—H:

AR 4,430,007

Forward foreign exchange contract not designated Level 2
as hedging instruments
Assets — RMB37,712,000
(31 December 2023: RMB23,533,000)

Liabilities — RMB7,373,000
(31 December 2023: Nil

TESBTATET BE v TAMRAINEAR
BE- AR#37,712,0007C
(ZZZ=F+tZR=t—H:
ARR23,533,0007C)

BE- ARM7,373,0007C
(_7_ FtZR=t-H: &)

Forward foreign exchange contract designated Level 2
as hedging instruments
Assets — RMB3,644,000
(31 December 2023: RMB10,334,000)
Liabilities — Nil
(31 December 2023: RMB11,453,000)

T AL TANRAINEAR
BE- ARE3,644,0007T
(ZEZ=%+ZA=t-8:
AR10,334,0007C)

BE-E
(ZEZ=%fZA=t—8:
ARE11,453,0007C)

F2h
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26. e TEQAFEFE®

REBRKEEENRNFEAENS
MEENMERABENRFE

=

Valuation technique and key input
HEAEREARAYE

Quoted hid prices in an active market

REETZMRLEAE

Discounted cash flow. The estimated future cash flow is based on forward
exchange rate (from observable forward exchange rates at the end of
the reporting date) and contracted forward rate, discounted at a rate
that reflects the credit risk of the counterparty.

EERRLRE - ARRSRENREDRBERIER(RER
ERANTBRREREL) RAREANE - R RBY
FhANEERBHL RS -

Discounted cash flow. The estimated future cash flow is based on forward
exchange rate (from observable forward exchange rates at the end of
the reporting date) and contracted forward rate, discounted at a rate
that reflects the credit risk of the counterparty.

EERRLRE - RRRSRENEENRBERIER(RER
ERANTBRREREL) RAREANE - R RuRY
FHMEERBHL RS -
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For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

26. Fair value measurements of financial instruments 26. €T EAFEHE )
(Continued)

AEBREEEENRNFEAENS

Fair value of the Group’s financial assets and financial HAE
MEERTRBENATHE®

liabilities that are measured at fair value on a recurring
basis (Continued)

Fair value
Financial instruments Fair value as at 30 June 2024 hierarchy
¢RI R-B-MEXA=THZALE

Valuation technique and key input
AVEER REFEREABABE

Financial assets at fair value Other financial assets — assets management Level 2 Fair values of investment schemes of which underlying assets
through profit or loss products including debt securities, shares, base and options contracts have
- RMB5,502,683,000 been determined based on quotes from market makers, funds
(31 December 2023: RMB4,660,138,000) administrators or alternative pricing sources supported by observable
inputs. The most significant inputs are market interest rates, net
asset values and latest redemption prices or transaction prices of the
respective investment schemes.
ANTESFEAREHH AN HtiopiE-EEEREM F2R HREERRERES KD ERRBESONREHEN
@mmﬁmﬂéﬁ‘ — NR5,502,683,0007 AHEDRETSER  EERLRARETBRRE SR
(ZBZ=%+ZA=1+—H: THENEMERRRNREET  APSEENEANER
AR#:4,660,138,0007) HilE  RESERANENEEFERRTEEERL
R 5B -
Financial assets at fair value Certificate of deposits Level 2 Discounted cash flow. The estimated future cash flow is based on the
through profit or loss - RMB82,300,000 contractual amount, discounted at a rate that reflects the expected
(31 December 2023: RMB673,023,000) return rates ranged from 3.10% to 3.85%. The higher the expected
retur rate, the higher the fair value.
ARTEEAEEBHA  FE F2R BEHRASNE  RRRENENBENREEGFALE - B
iamﬁ@@mﬂéﬁ‘ — AR 82,300,007 ] R R A LR (1) T23.10% ZE3.85% ) BA IR © TEERE
(ZBZ=%+ZA=1+—H: HEfE  ATEES -
A E673,023,0007T)
Financial assets at fair value Other financial assets — principal Level 2 Discounted cash flow. The estimated future cash flow is based on the
through profit or loss non-guaranteed financial products contractual amount, discounted at a rate that reflects the expected
- RMB326,588,000 return rates ranged from 2.40% to 3.97%. The higher the expected
(31 December 2023: RMBG05,275,000) return rate, the higher the fair value.
BATEANRNERAE Hit g péE—RASRERR F2R BHERNE - ARASHENRENRBERALE - B
FRESBER A R R A L (N T2.40%Z3.97%) BEE - TEERE
— A& #326,588,0007C HEHE  ATEES -
(ZBZ=%+ZA=1+-H:
NEE605,275,0007T)
Financial assets at FVTOCI, Notes receivables Level 3 Discounted cash flow. The estimated future cash flow is based on the
current - RMB3,582,334,000 contractual amount, discounted at a rate that reflects the expected
(31 December 2023: RMB3,848,095,000) discounted rate ranged from 1.50% to 3.95%. The higher the discount
rate, the lower the fair value.
ANTEEREZHFA  EREE LR BHERENE - ARBSRENRENRBERALE - B
%ﬁ”&zmaﬁﬁgﬂéé : — NR3,582,334,000T ] R BB RIS b 2 () F1.50% £3.95% ) BE 3R « B
B H] (ZB==%+zZA=1+-H: e ATERE -
NEE3,848,095,0007C)
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fERR4R S M SRR MIEE
For the six months ended 30 June 2024 &% —Z — &< =+H 1F<@AA

26. Fair value measurements of financial instruments 26. ERMT AN FEFE®

(Continued)
Fair value of the Group’s financial assets and financial REBZEFEEENANTFEAZENE
liabilities that are measured at fair value on a recurring MEENSREBENA T E®

basis (Continued)

Fair value
hierarchy Valuation technique and key input
AYEESR HEAEREABAYE

Fair value as at 30 June 2024
R-B-MERA=THAZALE

Financial instruments

£MTR

Equity instruments at FVTOCI, Equity interest in unlisted company with no Level 3 Valuation multiples. The fair value is based on EV/EBIT muttiple and

non-current open market price quote DLOM, the EV/EBIT multiple at a range from 13 to 44. The higher the
- RMB408,159,000 EV/EBIT multiple, the higher the fair value. The higher the DLOM, the
(31 December 2023: RMB408,159,000) lower the fair value.

NATEGZEHEEHA  WEARMSRENFELTARR ER LR HEEE - ATEDERNVBTESRRZ T TRNER -
it 2 ERRNBRFTIA - — AR 408,159,007 EVEBTEEN T13Z2M4AE - EVEBTIR SIS - ATEMS -
JEEIH (ZEZ=%FZA=t-8: Bz mERELERES - ATESE -

ANE#408,159,0007C)

Financial assets at fair value Equity interest in unlisted company with no open Level 3 Discounted cash flow. The estimated future cash flow is based on

through profit or loss market price quote expected volatiity, DLOM, and discount rate. The higher the expected
-RMB1,296,000 volatility, the lower the fair value. The higher the DLOM, the lower the
(31 December 2023: RMB1,296,000) fair value. The higher the discount rate, the lower the fair value.

NATEGZEHEEHA  TEARMSRENFELTARRMER £33 BHRRLNE - ARRLRENRENREERRY (RHZ

BRNEREE — AR 1,296,000 MSRELER) RUERE - BREBHUA - R TEWE -
(ZEZ=5fZA=t-8: BemanAlREYS  ATERE MRXES AT
AR 1,296,000 ) EHE -

Financial assets at fair value Equity interest in unlisted company with no Level 3 Valuation multiples. The fair value is based on EV/EBIT muttiple and
through profit or loss, open market price quota DLOM. The higher the EV/EBIT multiple, the higher the fair value. The
non-current - RMB6,880,000 higher the DLOM, the lower the fair value.

(31 December 2023: RMB6,872,000)
NATEGZEHEEHA  WEARMSRENFELTARRMER £33 HEEE - ATETERNBTEE RS THTRERR -

BHEMERAE - JFEH

— NE#6,880,0007C
(ZZ-=F+-A=1-H:
AE#6,872,0007T)

RUEBTIE SIS - ATERS - BRemERAKNEYS
ATEBE

HIN B R R 2R 2 R B o R HREAR AL
CRMEENRERABEALBHENMN -

There were no transfers between Level 1 and 2 during the period. No
financial assets and financial liabilities were transfer into or out of Level 3
during the interim period.

HN TR T AT BRE ABBNGURIEST -
AEEEEERRTEALTEAN - AL ARHER

For the sensitivity analysis of unobservable inputs of financial instruments,
the management of the Group considers that the impacts are immaterial,
and such information is not disclosed.

E=2RR R HEARAMBER NS HKA
JIfRz B REELEREBENREERZEAT
EE%E e

The directors consider that the carrying amounts of current financial assets
and financial liabilities recorded at amortised cost in the interim condensed
consolidated financial statements approximate their fair values.
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For the six months ended 30 June 2024 HE —Z — & XA =+HILAEA

27. Capital commitments

27. EARIE

At 30 June At 31 December
2024
R-BZmEF

A~NA=1+H +—H

RMB’000 RMB’000
AR¥T T ARETTT
(unaudited) (audited)
(REEEFZ) (fER)

Capital expenditure in respect of acquisition of BET4E RGBT IESRE
property, plant and equipment contracted for not LAY ERRTIRBENER
provided in the condensed consolidated financial WEEE ~ BB MR ENE R
statements/consolidated financial statements ] 625,618 543,858
28. Events after the end of the reporting period 28. HEHREEBIE

()  For the Restricted Share Incentive Scheme, as approved by the Board
of Directors, 10,872,000 of A shares were unlocked on 10 July
2024, the rest of 342,000 of A shares were forfeited and yet to be
repurchased and cancelled by the Company. The repurchase price of
the Scheme has been adjusted to RMB3.8351 per A share pursuant
to the price adjustment mechanism as stipulated in the Scheme.

(i)  Under 2019 Option Incentive Scheme, the last of 204,000 shares
were registered on 22 July 2024. Those shares were eligible for
option exercise on 18 December 2023. All the shares were registered
under the 2019 Option Incentive Scheme.
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BRGIMERZHETEINE  KESSIE
10,872,000f%ARE R —ZE - NF+ A+ BFER
PRE + #2 F342,000A%AR% B2 UL - 1B R
AABIREE R o KRBZETEIR T ERA
S - ZETEINEBER AR ABTRAKRA
R#3.83517T ©

BB - NFHEZBTE  HEH
204,000 M ER =T -_NFLA=-+=H
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