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Group Financial Highlights

B =6H308 LL/NEA
Six months ended 30 June
2024 2023 Change in
FAET FET Btk
HK$’000 HK$’000 %
Wz Revenue 759,308 540,081 40.6%
EF Gross profit 180,249 136,846 31.7%
KRBEB A Profit attributable to
FEAL & F] owners of the Company 34,120 20,690 64.9%
sREF Earnings per share
HARKEE CB1l) Basic and diluted (HK cents) 6.79 412
IR Profit margin
EHME Gross profit margin 23.7% 25.3%
SR = Operating profit margin 6.9% 6.9%
R IES Net profit margin 4.5% 3.8%
KRBVEB A Return on equity attributable to
JRE {1 48 2 O] 2R =6 owners of the Company 55.6% 70.1%
20244 1220234
6830H 12H31H
As at As at
30 June 31 December
2024 2023
EREE Gearing ratio
REMBRUBEERE Total borrowings over total assets 51.1% 57.8%
FEBRURERS Net debts over equity 357.6% 684.0%
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BARE :

RANBRRRBHEZERERLAE (ARQE) REKEB
NB) RBATAER)) MAASMURRREAEERE
F2024F68308 1EEA (TAHM)) 2 R ETEZE
AR ERHAERE-

SERMEARREMMENRERSHIRELE
HIEWE > HENHIRIRTEE — T EF o LS (EBEE
HEEEBFERKS SHMNERSEESEAIERIR
BHEEAE N EAREERFHOHELEFERM
BIEE B 77 B E ) AL ) AEBEF20245F
FHFENREEREBRBEEBNINERETRER
BIIE & o IR AHAM > A& E 813 48U 5 49759,300,000
Bt (B E2023%6830H LE/XMEE : 540,100,000
7o) » B A FEEHR £ 7+40.6% © FEF]49180,200,00058 7T
(B E202356H30H IE75E A : 136,800,000/ 7T) °
EFB1.7% c RA B HEB AFE(EFAI34,100,0007 7T
(B E2023%F6H308 1E7<f@ A : 20,700,000 7T) »
FH64.9% - BRAXBRAZHBIZHATXIEERE
M AT —8e

mAFEZR(EE) g ((BFg) TEZMEZE2024
F6H30H LE/E B IR A EARR B (2023 FEHHARR B
THEIT) ©

Dear Shareholders,

On behalf of EGL Holdings Company Limited (the “Company”)
and its subsidiaries (collectively referred to as the “Group”), | am
pleased to present to you the unaudited condensed consolidated
interim results of the Group for the six months ended 30 June
2024 (the “Period”).

Outbound tourism has further recovered as passenger flight
capacity along with tourism infrastructure returning to normal
across the globe. In addition, the continued weakening of the
Japanese Yen has attracted a significant number of tourists
from all over the world, including Hong Kong people, to travel to
Japan. With the Group’s underlying concerted efforts, dedication
and continuous innovative caring heartfelt services, the Group
recorded satisfactory growth in revenue from its travel-related
business and hotel business in the first half of 2024. During
the Period, the Group recorded total revenue of approximately
HK$759.3 million (six months ended 30 June 2023: HK$540.1
million), representing an increase of 40.6% compared with the
corresponding period of last year. Gross profit amounted to
approximately HK$180.2 million (six months ended 30 June
2023: HK$136.8 million), representing an increase of 31.7%.
Profit attributable to owners of the Company was approximately
HK$34.1 million (six months ended 30 June 2023: HK$20.7
million), representing an increase of 64.9%. For the details of
our business performance, please refer to the section headed
“Management Discussion and Analysis” below.

The board (the “Board”) of directors (the “Directors”) of the
Company did not recommend the payment of an interim dividend
for the six months ended 30 June 2024 (interim dividend for
2023: HK$Nil).
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024F EHF - BEHAMARAERREERNE
ZEMNHM EEEMBRENSESZLL > BAILLE
EJZ%BL?LE’]#FE%J} REBMEEDE FYARHEDN

FCERINLWEBHE 28— 28RN EKES,000%
m%)ﬁ&% REBHTER @ AsfF -FIR FELL
BWERETEBRRENANLE AKREATEEHAK
ERTEREERNDBANREE AEB—BHEHRK
b EREH B E S BEEPERESHI S &
IREAFIFR NS AEBEBBRERY EHALRE
16 BOERE T LR BERE R AL T RII =1k
M4 INSR) EM FEEAMETEN =ZIKSE o
o EEEEIEE - AX SRR A RERR KE
EERBHELET THEEERESEYRTE HPE
EEREISESRERES B MESE » ZE5EH
WMEEMMMNIEERER > U REEILENTHES
REJ16KEEY  BEEARKZT — £ XN E R
SR FEH T RIEARE o

FEBREFFEAN FHERESHNEEEZ |
HH@mMNNBEZENTHE LERKREHETANE
EHEE AERBEUENNERTEIEERRY &
BRI EEEERESTMATH TR FERNR
ERMERNRNBNSEM BERERZIES > F
NHEECRESEE MMKA—RAEABES &
MWERLEE  URFRAEA - 0E BEZENREH
MEEBELEE UL BHE—RBERNE - BARE
BEMRE-ZBEESH AR THNEREL R
FEFNT %%ﬁ%ﬂ’ﬂt%%ﬁkﬁi\ﬁiﬁﬁﬁﬁluﬁﬁ
BERFB AR

BUSINESS REVIEW

During the first half year of 2024, although Japan has remained
the major destination for the Group’s traveling products, the
Group responded to the emerging rapid changes in the market
of Hong Kong residents traveling to the north of Hong Kong
border. The Group seized this business opportunity with rapid
launch of the “Package Tours of Sam’s Club in Shenzhen (&
YILLIEEBHE)” at the beginning of the year, with over 5,000
customer applications in just one week. This result was above
our expectation and was indeed inspiring. This event has
enhanced and reinforced the image of the Group’s brand, to
further customers’ recognition and affirmation of the Group’s
traveling products in China. The Group has always valued the
new trend of northbound tourism market into the mainland.
With booming tourism in China and the availability of popular
rail travel routes, the Group actively explored and sought across
the country, to meticulously plan a variety of in-depth tours in
China. For example, we launched the “Century Oasis (it 4C 4%
JNEE) " special cruise of the Three Gorges of Yangtze River, to
bring the magnificent sceneries to our customers. In addition,
considering that North and South Xinjiang, Inner Mongolia and
other places have become popular tourist destinations, the Group
has introduced the package tours of “Special Trains for Luxury
Travels in China”, including “Lindu (##B5%) ”, being the first high-
quality tourist train in Heilongjiang, which runs between Harbin
and Mohe, in the extreme north of China; and the 16-day in-depth
tours of the “New Orient Express (B8R /5 1RE)” to enjoy the
most beautiful sceneries of North and South Xinjiang, these tours
allow our customers to experience the once-in-a-lifetime precious
attractions with unforgettable travel memories.

The Group adheres to both continuous innovation and relentless
pursuit of excellence in managing our business. Facing
increasingly fierce competitions as well as intensive promotions
from online travel sales platforms in the market, the Group
launched a brand new series of thematic FIT packages. We
incorporated new elements into traditional packages of flights
and hotels with a focus on enhancing the rank and diversity
of our products. These new elements cover various projects,
including watching great sports events in Paris, the Formula 1
Singapore Grand Prix GHiil#%F1—#k 532 L E %) and European
football matches. We also sought to secure entries to prestigious
marathons in Japan, Taiwan and Korea. In addition, we have
tickets on sale for popular concerts in Japan and Korea that
are not easily available. Through these efforts, the Group have
explored new areas for development, improved our market
competitiveness, and delivered a more comprehensive and caring
quality service commitment.

2024 FEHHARE  Interim Report 2024 7
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AEBRFHOHENEEXE RIOIRA/ERT
BEERMROKE —EUR ZEEEFREZRZH
WESMEE - AEEEE A AFHHF MEATHM
BwAREF EXHBRM T BIB2055 Mk 558 &
BEEERTIM REEANEREHERGERTF D
ERMRFERHTAAMER BESTHNEERER
AETWEL ZWEREE AN PERERIEE A
S RIIZBBUM BN RIFSFIRERG - 2B
BERBENZE AEEERETHRILEOEFNE
Ko LURHERBEEHIRES -

BESE4R > BEINWELERM MELUERFAMH
MWE-HTEEFARIREMEBRHERNESR
AEERBHEMESHFHEDE T EETHEMELE
W1l BT RBRHERENHETRES A5 H
BMT2R THBRERREXZ S IHMOGEETEIK
BEEE2024 ) RIFERHFINREEN RN FHR A
BE RERITEEEZENRERRE SRETIMN
RS T2 28E > WER T A -

The Group upholds our corporate culture of caring and committed
services, and is dedicated to organizing enjoyable trips for
customers. The Group has always placed great emphasis on
customer interaction and engagements. In collaboration with
various prefectural governments in Japan, airlines and cruise
companies, the Group has organized over 20 travel seminars
during the Period, at which professional photographers, travel
influencers, and experienced tour guides attended to share with
customers their refreshed knowledge and experience of various
travel destinations. The diverse themes included for Japan with
Mount Fuji climbing, Tateyama Kurobe and Kyushu, for China
with in-depth tours of North and South Xinjiang, Inner Mongolia
and the Three Gorges of Yangtze River, and other travel routes
in European countries, the Mediterranean and East Africa.
Through these travel interaction sessions, the Group gains timely
understanding of and extends committed care for the needs
of our customers, so that the Group could offer them the most
suitable travelling solutions.

For every year from March to April, it is cherry blossom season
in Korea, with Busan being the region with the first blossoms. In
order that our customers get the first opportunity to enjoy the
scenic cherry blossom in Korea, the Group cooperated with T'way
Air to launch the “Special and Direct Flight to Busan during the
Easter Holiday (E'EEiEMZFLLZEH) . In addition, to expand
our sales channels and to interact with local residents, the Group
participated in the first “Hong Kong Holiday & Travel Expo 2024”
co-organized by the Travel Industry Council of Hong Kong in
late February, offering popular travel information and on-the-
spot registration discounts, to foster a diverse and fulfilling travel
experience for customers. This event successfully attracted many
visitors and achieved good results.

8 REFIERARAT  EGL HOLDINGS COMPANY LIMITED
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FEE-—BERNINEEEFEAT BRTHERRERS
B RRERRFHEBNEERHEER N 2EEE
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BIRERE TRMPIRHAERE -FR > ~EBR
BEFEERAREHENAL BMMAERIFHS
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WIEIIEESE FRARRBEIRDE  RBER
MMENBHEN SREMNSEmEAKE -

FEE-ERNINERERE - SFHEXBETSHEA
HRERESGERN MIK—/NEEE THEEN
—/NERERECTRAAASENEIR  UXFIER
R THREBRRR I HHBETRIKRAERE
BN e Z2EBEERLAERARERWE  UES
T#ETE FRMNEE T E R EEREIRRAE
EH-FoWE—EHER BETHEEFRRFRE
BRRIZ O U o

SOCIAL RESPONSIBILITY AND SUSTAINABLE
DEVELOPMENT

The Group has always been committed to nurturing young talent.
In addition to closely cooperating with educational institutions
to provide internships for students majoring in tourism and
hospitality, the Group also regularly participates in career expos
and industry sharing events, allowing students to gain a deeper
understanding of the tourism industry and provides them with
employment opportunities. At the same time, the Group actively
hires individuals who have reached retirement age, enabling
them to re-enter the job market and release their true self-worth.
Furthermore, the Group collaborates with training institutions
appointed by the Employees Retraining Board, to serve as guest
speakers at schools for employment introductions and information
sharing with students, and even offers on-the-spot interview
opportunities.

The Group has always been committed to environmental
protection. Each year, we encourage employees to participate in
the “Earth Hour” campaign organized by the World Wide Fund for
Nature by switching off lights and unnecessary power supplies
within a designated one-hour period to support environmental
protection and safeguard the ecological environment. In addition,
to encourage employees to recycle reusable items, the Group
has placed recycling bins in the office for easy recycling by
employees, while also enhancing their awareness of waste
reduction in daily life. Once a certain amount of recyclables has
been collected, the Group will contact relevant environmental
organizations to handle the recycling.

2024 FEHHARE  Interim Report 2024 9
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BRTBLABRBELES  AEENTROINENE
FEPALT2024F1 8% BERAIBHELET.66kK
HE 2HREARSZRE EEHRBEARS BHX
FEEKEE MERH EEHNEEHRAKHEE
Bk KEBENATK AR HABFHESHKESE
BoAARBAFTEN BEMANTE TARA
ARMUEALERSE1,008BHEBEERED) &
HMEo2024F 4838 AEEIIFIH BT AT 24 A
B AERAEBUR M AAFRSBE MM TH
BEHER TARARATDRUEALEGFEHI00EE
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S AREBMET RSB REETLREERIE 5
BATUBRATHREBREENEE.

AEENBETIEIFREEZZHMEFH KT EH
BTHITENIFERRZES L 2EBFELHDIY
hTRESTFY EE T EREE[HEMEERNE
FZ BREFRE BOBERFIMA I EETR
2m7T HESRBEBREHENERERE SR HEE
RENEIREIMNEETLNEIMBERE-
AR A TRAEIRERSFHNEHMES > &
EEFHBEBIARNERR RETZHSMIE
mAC) —OREREZEREBOEGRESRRE BE
BERERAZRANH  E—PREE®ULIN > &
ERNESMERBFRBABSHEMERARSMN
ABHETHRMRBGEE KT EEERBEINARE
Sy BEHBEITENREFERSZ WEBEIR
BRME o

In addition to caring for the natural environment, the Group is
also committed to helping those in need. In early January 2024,
a magnitude 7.6 earthquake struck Japan’s Ishikawa Prefecture,
prompting a state of emergency across the entire prefecture.
Houses were crushed and destroyed, some families faced water
and electricity outages, supplies were scarce. And due to the
lack of drinking water, disaster victims were forced to drink water
from melted snow. To assist with the Japan Government in post-
disaster reconstruction, | personally travelled to the area for
a two-day trip, and on behalf of the Company and in my own
name, handed over a total of 15 million Japanese Yen directly
to the Governor of Ishikawa Prefecture. On 3 April 2024, a 7.2
magnitude earthquake occurred in the ocean off the east coast
of Taiwan. With a spirit of caring love and in an effort to help, |
personally went to the site to express condolences, understand
the local situation, and, on behalf of the Company and in my own
name, donated a total of 3 million New Taiwan Dollars directly to
Hualien County, hoping they could return to normal as soon as
possible. In addition, employees of the Group also participated
in the volunteering activity of distributing “Blessing Rice” at the
Ginkgo House, taking action to gain a deeper understanding of
the needs of the grassroots elderly.

The Group encourages employees to achieve a balance between
work and life. To allow employees to relax both physically and
mentally amidst their busy work, the Group has specially arranged
a DIY cloth bag painting workshop, enabling employees to
experience a state of tranquility and relax their minds by painting
simple but repetitive patterns. In addition, the Group has also
participated in the Employee Assistance Programme provided
by the Employee Service Consultancy, to help employees in
need to deal with stress and emotional issues in their work and
life. At the same time, to enhance employees’ awareness and
ability to handle emergency incidents, the Group has proactively
contacted the Fire and Ambulance Services Academy to arrange
the “Reviving Hearts” — Cardiopulmonary Resuscitation (CPR)
and Automated External Defibrillator (AED) course for employees.
It is hoped that through these courses, first aid knowledge will
be improved, further ensuring the protection of life. In addition,
the Group invites representatives from the Community Relations
Department of the Independent Commission Against Corruption
to hold anti-corruption seminars for new employees approximately
once every two months. In addition to explaining the content of
the regulations, case sharings will be conducted according to the
nature of the industry to prevent employees from inadvertently
breaking the law.

10 RREZERAERAT  EGL HOLDINGS COMPANY LIMITED
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BUSINESS PROSPECTS

The Group is confident about the outlook of its business and is
actively expanding and optimising its sales network to provide a
wide range of travel products to customers and bring them richer
and more diversified travel experiences and unforgettable travel
memories. Moreover, the Group will continue to increase human
resources, optimise sales management, launch a customer loyalty
program, book and arrange charter flight and cruise seats to
maintain its competitive edge. At the same time, the Group will
explore strategic partnerships and development opportunities to
expand its business and broaden its sources of income.

Despite the challenging business environment, | am confident that
with the Group’s good corporate image, the continued strong
support from our customers and business partners, and the
collective efforts and dedicated services of our staff, the Group’s
performance will continue to improve steadily in the foreseeable
future. | would like to express my sincere gratitude to our
shareholders, customers and business partners, the management
team and all staff.

Yuen Man Ying
Chairman and Executive Director
Hong Kong, 23 August 2024
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GROUP OVERVIEW

In 2024, the resumption of international flights, coupled with
continuous improvements in the global tourism infrastructure, has
lead to the revival of the tourism industry. Japan has long been a
favoured destination for Hong Kong residents and as a company
specialising in travel products to Japan, the Group capitalised
on opportunities presented by the current thriving travel market.
At the same time, the Group achieved satisfactory growth in
other destinations. Furthermore, the continued weakness of the
Japanese yen has encouraged growth in tourist flow to Japan,
including visitors from Hong Kong. Consequently, the Group
experienced growth in its Travel Related Business and Hotel
Business in the first half of 2024.

During the Period, revenue of the Group amounted to
approximately HK$759.3 million (six months ended 30 June 2023:
HK$540.1 million), representing an increase of 40.6%. Gross profit
amounted to approximately HK$180.2 million (six months ended
30 June 2023: HK$136.8 million), representing an increase of
31.7%. Profit attributable to owners of the Company amounted to
approximately HK$34.1 million (six months ended 30 June 2023:
HK$20.7 million), representing an increase of 64.9%.

Basic earnings per share for profit attributable to owners of the
Company for the first half of 2024 was HK6.79 cents (six months
ended 30 June 2023: HK4.12 cents), representing an increase of
64.8%.

BUSINESS OVERVIEW

The principal activities of the Group comprise provision of
package tours, free-independent travellers (“FIT”) packages,
individual travel elements (together with FIT packages referred to
as “FIT Products”), ancillary travel related products and services
and sale of merchandises as well as the ownership, development
and management of hotel business.

12 RREZERAERAT  EGL HOLDINGS COMPANY LIMITED
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MR EB D BN E REMEHTIMT !

Revenue and gross profit from various business categories for the
periods are set out as follows:

HZE6H30HIEAER
Six months ended 30 June
2024 2023

Wz e ER=E ez Z7 EFE

Gross Gross

Gross profit Gross profit

Revenue profit margin Revenue profit margin

TERT TAR Bt TERT TEr B

HK$'000 HK$'000 % HK$'000 HK$'000 %

&ITE Package tours 662,300 111,490 16.8 450,515 87,458 19.4
BHTERKEBMERT FIT Products and ancillary travel

HERE R KRR related products and services 38,900 29,129 74.9 40,146 25,133 62.6

EEREE Sale of merchandises 395 144 36.5 4,485 1,494 33.3

HAEEREREK Hotel room rental and

BB ER ancillary services 64,380 39,486 61.3 52,608 22,761 43.3

o Elimination* (7,167) - - (7,673) - -

45t Total 759,308 180,249 23.7 540,081 136,846 25.3

* R HE BB RS2 IR E 72 B2 W i o

AT

RITEWRZEEZAAERRTEZAWEBER -
2024F E¥F > B biRERRERMVIEMES TE
AHIBRETHOFRIER AEBNKITEESBT
B2 BS< NimEBIRAR °

W 7 49662,800,00078 7t (B E2023F6H30H LE7X
@88 : 450,500,000 7T) * AIEA471% R ERAE
B X 48 %887.3% (B E2023F6H30H LENER
83.4%) ° EF%9111,500,0008 7t (8 E£2023F6530
HiE/XE A : 87,500,0005 7T) » FHIEA27.5% °

*

Elimination refers to inter-segment revenue of hotel business.

PACKAGE TOURS

Revenue from package tours primarily comprises tour fees
received from customers for outbound package tours. During
the first half of 2024, an increasing demand for diverse travel
experiences has driven prolonged growth in Hong Kong's
outbound travel market. The Group’s package tour business has
achieved satisfactory result in accordance with that growth.

Revenue amounted to approximately HK$662.8 million (six
months ended 30 June 2023: HK$450.5 million), representing an
increase of 47.1% and contributing 87.3% to the Group’s total
revenue (six months ended 30 June 2023: 83.4%). Gross profit
amounted to approximately HK$111.5 million (six months ended
30 June 2023: HK$87.5 million), representing an increase of
27.5%.

2024FE HHAFRE  Interim Report 2024
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FIT PRODUCTS AND ANCILLARY TRAVEL
RELATED PRODUCTS AND SERVICES

Revenue from FIT Products and ancillary travel related products
and services mainly represents income from sale of air tickets,
hotel accommodation, public transportation tickets, theme park
admission tickets and local tours in overseas, and commission
income from travel insurance services.

Although the revenue of FIT Products resulted in a growth, the
sales of public transportation tickets and theme park admission
tickets decreased because of market competitions. As a result,
revenue amounted to approximately HK$38.9 million (six months
ended 30 June 2023: HK$40.1 million), representing a decrease
of 3.1% and contributing 5.1% to the Group’s total revenue (six
months ended 30 June 2023: 7.4%). However, the gross profit
amounted to approximately HK$29.1 million (six months ended 30
June 2023: HK$25.1 million), representing an increase of 15.9%.

SALE OF MERCHANDISES

At the end of October 2023, the Group executed a strategic
decision to shut down all physical retail shops of “EGL Market”.
This move allowed the Group to consolidate its resources and
refocus on its core segments: Travel Related Business and Hotel
Business.

Revenue amounted to approximately HK$0.4 million (six months
ended 30 June 2023: HK$4.5 million), representing a decrease
of 91.2% and contributing 0.1% of the Group’s total revenue (six
months ended 30 June 2023: 0.8%). Gross profit amounted to
approximately HK$0.1 million (six months ended 30 June 2023:
HK$1.5 million), representing a decrease of 90.4%.

During the Period, the results of this segment was grouped into
Travel Related Business for the purpose of the segment reporting
in the interim condensed consolidated financial statements.
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HOTEL ROOM RENTAL AND ANCILLARY
SERVICES

Osaka Hinode Hotel, the Group’s first hotel, commenced its
operation since November 2017. It provides quality hospitality
services for guests from all over the world and has a capacity of
354 rooms for 691 guests with a hot spring bath building adjacent
to it. The hotel’s average occupancy rate for the Period was
85.0% (six months ended 30 June 2023: 78.9%).

Okinawa Hinode Resort & Hot Spring Hotel, the Group’s second
hotel, commenced its operation since December 2020. It provides
quality hospitality services for guests from all over the world and
has a capacity of 201 rooms for 480 guests with the facilities
ranging from outdoor hot spring to swimming pool. The hotel’s
average occupancy rate for the Period was 92.2% (six months
ended 30 June 2023: 73.5%).

Revenue from hotel operation mainly represents income
generated from letting the hotel rooms. During the Period, the
revenue amounted to approximately HK$64.4 million (six months
ended 30 June 2023: HK$52.6 million), representing an increase
of 22.4%. Revenue from external customers, which was net of
inter-segment revenue, amounted to approximately HK$57.2
million (six months ended 30 June 2023: HK$44.9 million) and
contributing 7.5% to the Group’s total revenue (six months ended
30 June 2023: 8.3%). Gross profit amounted to approximately
HK$39.5 million (six months ended 30 June 2023: HK$22.8
million), representing an increase of 73.5%.
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FEMBFIEE KEY FINANCIAL RATIOS
HZE6H30H L/ EA
Six months ended 30 June
2024 2023
ESVAIES Gross profit margin 23.7% 25.3%
KSR EE Operating profit margin 6.9% 6.9%
B X Net profit margin @ 4.5% 3.8%
FMEBEEO Interest coverage ratio 7.2f&times 2.9f&times
B EDHRE Return on total assets @ 4.3% 2.2%
NABEB AFES Return on equity attributable to
1 7 [O] 3R e owners of the Company @ 55.6% 70.1%
20245 20234
6H30H 12831H
As at As at
30 June 31 December
2024 2023
TRENEEE Current ratio 1.0fZtime 1.0f&time
EAREEE Gearing ratio
HERRUEEE Total borrowings over total assets 51.1% 57.8%
FBEBRUREE T Net debts over equity 357.6% 684.0%

(1) AR E L I5FE ALK R 7R BRI AY i Fl o (1)
taxation.
2) AR E LIERLEERNA L BT @)

Company.

Wi B2 EF

FE2RLEXTEEESREAD T —EHHRE DBHAR
AEE W T R EFBIF

REVENUE AND GROSS PROFIT

Analysis — Business Overview” above.
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Profit in calculation refers to the profit before finance costs and

Profit in calculation refers to the profit attributable to owners of the

Please refer to the discussion on the Group’s revenue and gross
profit in the sub-section headed “Management Discussion and
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SELLING EXPENSES

Frontline staff costs contributed the majority of selling expenses
of the Group. Selling expenses amounted to approximately
HK$41.4 million (six months ended 30 June 2023: HK$32.6
million), representing an increase of 27.1%. Such increase was
primarily attributed to the increase in staff costs arising from hiring
additional frontline staff to handle the growth in package tours and
the new brick and mortar branches opened in the second half of
2023.

ADMINISTRATIVE EXPENSES

Employee costs, directors’ remuneration, rent, rates and
management fee, utilities expenses of hotels and depreciation
on property, plant and equipment contributed the majority of
administrative expenses of the Group. Administrative expenses
amounted to approximately HK$84.5 million (six months ended 30
June 2023: HK$74.2 million), representing an increase of 13.9%.
Such increase was attributed primarily to higher staff costs
resulting from the factors mentioned above.

FINANCE COSTS

Finance costs of approximately HK$1.6 million (six months ended
30 June 2023: HK$2.0 million) were incurred for the Period on
the bank borrowings which were used to finance the construction
and decoration of hotel buildings and hot spring bath building,
acquisition of travel buses and daily operations of the Travel
Related Business.

Based on discounted cash flows of the loans from a related
company, Great Port Limited (“Great Port”), finance costs of
approximately HK$4.9 million (six months ended 30 June 2023:
HK$9.9 million) were incurred for the Period. The decrease in
finance costs was attributed to series of early repayments to these
loans which commenced in April 2023.

Finance costs on the lease liabilities of the Group of approximately
HK$0.8 million (six months ended 30 June 2023: HK$0.7 million)
were incurred for the Period in accordance with HKFRS 16
“Leases”.
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INCOME TAX EXPENSES

Income tax expenses for the Period amounted to approximately
HK$10.7 million (six months ended 30 June 2023: HK$3.8
million). The increase was mainly due to higher assessable profits
from Hong Kong and Japan for the Period as well as an increase
of deferred tax expense resulting from utilising tax losses from
previous years.

DIVIDEND

The Board did not recommend the payment of an interim dividend
for the six months ended 30 June 2024 (interim dividend for
2023: HK$Nil).

On 14 December 2023, the Board declared a special dividend
of 7 Hong Kong cents per share of the Company totalling
approximately HK$35,172,000 for the year ended 31 December
2023. The dividends have been distributed on 18 January 2024.

INTEREST COVERAGE RATIO

Interest coverage ratio of the Group for the Period was recorded
at 7.2 times (six months ended 30 June 2023: 2.9 times). The
increase was mainly contributed by the increase in profit before
finance costs and taxation, which resulted from the growth of the
travel market and hotel business, and the decrease in finance
costs incurred on loans from a related company for the reasons
mentioned above.

Interest coverage ratio is defined to be dividing profit before
finance costs and taxation by finance costs.

GROSS PROFIT MARGIN, OPERATING PROFIT
MARGIN AND NET PROFIT MARGIN

For the changes in gross profit margin, operating profit margin
and net profit margin, please refer to the factors already
discussed above.

CURRENT RATIO

As at 30 June 2024, the Group’s current ratio remained stable at
1.0 time (as at 31 December 2023: 1.0 time).
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EREEE GEARING RATIO
120245 120236 #m/
64308 12B31H GRiL)
As at As at
30 June 31 December Increase/
2024 2023 (Decrease)
TAT TAT TAx
HK$’000 HK$'000 HK$'000
BRLE-BERFUEEE Gearing ratio - Total borrowings over total assets
RITER Bank borrowings 259,556 313,009 (53,453)
MEARER Loans from a related company 148,858 182,741 (33,883)
e (frita) Total borrowings (note a) 408,414 495,750 (87,336)
nEE Total assets 799,211 858,241 (59,030)
BIRLEER Gearing ratio 51.1% 57.8% 6.7)
BEDEH
percentage points
BRIEER-FEHBRUKREELR  Gearing ratio - Net debts over equity
BEm (sta) Total borrowings (note a) 408,414 495,750 (87,336)
HEER Lease liabilities 39,500 48,465 (8,965)
RER (Wztb) Total debts (note b) 447,914 544,215 (96,301)
B RTERREERE Less: Cash at banks and on hand (228,328) (219,940) (8,388)
219,586 324,275 (104,689)
BRfEm (W) Equity (note c) 61,399 47 408 13,991
BRLEE Gearing ratio 357.6% 684.0% (326.4)
(EEpaE
percentage points
2024 FEHHARE  Interim Report 2024 19



BIRE S mE DT
Management Discussion and Analysis

et -

(@ WERSERTERRBERSER-

() REFOERTER BELDERKEEAR-

© BREEDZEEEARADEEABGPIBBERRE#RE-

B LR — B AR LB E E R B MR 2B EA
BEREARNRETERKRDHERRTERSRE
TR D AR AR B B R IR S PTER

BRLER - FEBHFRURREDIA D ETERHNE
AEEREARARETERRDPERRTEMRSHE
BRI D PR °

g%&@i&%&zk’&ﬂ%ﬁ)\ﬁﬁ@ﬁ@
e

MRAHE BEELRERARNDEE ABEHER
Cl$RXD P A4.3% (B E2023F6H530H EEAR :
2.2%) ’%55.6% (BiE2023F6H30B LE/NEA
70.1%) ©

MEELORE LA F 2R HIIRE ™5 ABE X BT
RLERBHEA ANEBILGFIE MUK IERENE E R
FEL e

REEDORETERIEZHREQDER ABGE
FIBR/ NN AR B R NGB RATE -

Notes:

(@)  Total borrowings comprise bank borrowings and loans from a
related company.

(b)  Total debts comprise bank borrowings, loans from a related
company and lease liabilities.

(c) Equity comprises all capital and reserves attributable to owners of
the Company.

The slight decrease in gearing ratio — total borrowings over total
assets was due to the decrease in total borrowings resulting from
early repayments of loans from a related company, Great Port,
and the installment repayments of bank borrowings offset by the
decrease in total assets.

The decrease in gearing ratio — net debts over equity was mainly
attributable to the decrease in total debts resulting from early
repayments of loans from a related company, Great Port, and the
installment repayments of bank borrowings.

RETURN ON TOTAL ASSETS AND RETURN ON
EQUITY ATTRIBUTABLE TO OWNERS OF THE
COMPANY

Return on total assets and return on equity attributable to owners
of the Company during the Period were 4.3% (six months ended
30 June 2023: 2.2%) and 55.6% (six months ended 30 June
2023: 70.1%) respectively.

The increase in return on total assets was mainly due to the
increase in profit attributable to owners of the Company resulted
from the growth of the travel market and hotel business, and the
decrease in non-current assets.

The decrease in return on equity was mainly due to the increment
in profit attributable to owners of the Company being less than the
increment in the equity attributable to owners of the Company.
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CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES

Regarding the construction of Osaka Hinode Hotel completed in
October 2017, the carrying amount of the bank borrowings as at
30 June 2024 amounted to approximately Japanese Yen (“JPY”)
2,487.2 million (equivalent to approximately HK$119.6 million)
(as at 31 December 2023: JPY2,663.6 million (equivalent to
approximately HK$146.0 million)). The repayment term is payable
in 12 years.

For the construction of the hot spring bath building in Osaka
completed in March 2019, the carrying amount of the bank
borrowings as at 30 June 2024 amounted to approximately
JPY397.9 million (equivalent to approximately HK$19.1 million)
(as at 31 December 2023: JPY422.5 million (equivalent to
approximately HK$23.2 million)). The repayment term is payable in
12 years.

With respect to the construction of Okinawa Hinode Resort
& Hot Spring Hotel completed in October 2020, the carrying
amount of the bank borrowings as at 30 June 2024 amounted
to approximately JPY2,515.6 million (equivalent to approximately
HK$120.9 million) (as at 31 December 2023: JPY2,572.7 million
(equivalent to approximately HK$141.0 million)). The repayment
term is payable in 26 years.

With regard the acquisition of five travel buses in 2017, the bank
borrowings were fully repaid during the Period and no outstanding
balance remained as at 30 June 2024 (as at 31 December 2023:
JPY50.9 million (equivalent to approximately HK$2.8 million)).

Regarding the loans from a related company, Great Port, the
Group made early repayments of a total principal amount of
HK$40.0 million during the Period. The carrying amount of the
outstanding loans amounted to approximately HK$148.9 million
as at 30 June 2024 (as at 31 December 2023: HK$182.7 million).
All these loans are unsecured and repayable on 1 January 2026.
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Other than the above, the Group financed its operation with
its own capital, with the total equity attributable to owners of
the Company as at 30 June 2024 amounted to approximately
HK$61.4 million (as at 31 December 2023: HK$47.4 million).
As at 30 June 2024, the Group’s cash at banks and on hand
amounted to approximately HK$228.3 million (as at 31 December
2023: HK$219.9 million). Cash at banks and on hand were mainly
denominated in Hong Kong Dollar accounting for approximately
54.7% (as at 31 December 2023: 62.1%), Japanese Yen
accounting for approximately 17.7% (as at 31 December 2023:
20.1%), Euro accounting for approximately 3.4% (as at 31
December 2023: 1.6%), and Macau Pataca accounting for
approximately 13.6% (as at 31 December 2023: 8.4%).

PLEDGE OF ASSETS

As at 30 June 2024, property, plant and equipment of Okinawa
Hinode Resort & Hot Spring Hotel and Osaka Hinode Hotel
together with the hot spring bath building and certain pledged
bank balances in Japan of approximately HK$347.9 million
in total (as at 31 December 2023: HK$399.4 million including
travel buses) were pledged for the bank borrowings in Japan as
mentioned in the sub-section headed “Management Discussion
and Analysis — Financial Review — Capital Structure, Liquidity and
Finance Resources”.

Also, as at 30 June 2024, the Group had pledged bank deposits
of approximately HK$10.1 million (as at 31 December 2023:
HK$10.2 million). Excluding those pledged bank balances in
Japan mentioned above, majority of the pledged bank deposits
were pledged to certain licensed banks in Hong Kong and Macau
to secure letters of guarantees issued to certain third parties on
behalf of the Group. Together with corporate guarantee provided
by the Company and undertakings provided by the certain
executive Directors to maintain the control over the management
and business of the Group, the Group’s total guarantees
amounted to approximately HK$10.0 million (as at 31 December
2023: HK$10.4 million), which were mainly issued to the Group’s
branch shop landlords and suppliers, such as air transport
association, airlines and hotels in order to guarantee the Group’s
trade payable balances due to the suppliers.

Save as disclosed above, the Group had no other pledge of
assets as at 30 June 2024 (as at 31 December 2023: Nil).

22 RREZERAERAT  EGL HOLDINGS COMPANY LIMITED



BIREmE DT
Management Discussion and Analysis

BRRIERREKERFHAR

12024468301 » A5 B B E AR K E47900,00078 7T
(7%2023412831H : 900,000 7T) FERE B k48
RAEFBIYZE BB Mk o

AEEBRGEZEBERANFERBTRRERH
Ho

HBEEE

EEDAN2024F6 30 L EARE AN B EE (1
2023128310 1 &) °

EXWIEREE

RAEPE ZEBLEETHBEAS BMEATNG
EhEMNBANBRLE-

REE2023F68308 IEAEAR  RERLIEEN
E400,0008 3 EEEmE (F8) ARAR (TH
B%1) 40% PG HE o L 9N » ANEE HR2023F6 A M H &%
400,000 Tt T EBM IR 2023F8A B RE H
400,000 TRt EER HENFTEXEA@QBE M
BAEBERERERZEO - MERTE ; RO)EM
MI-AEBRYERHEARNKLERRER RHE
FEF oW LRt REBEFL2023F 108 MR 7 @
HEXBOIANRE WHEZLENRVIEHERE
HHBR - EEERT A RTEL A& E B BB
ZREMER R EXMEEEIN REE2023567
S0BIEAREA RN AER W EETHMMNE RS B
ENENAGECENEANBERHE

EXKRE

RAHR REBTEFTEEAKRE (B E2023%F6H
30HLENER © ) o

CAPITAL COMMITMENTS AND FUTURE CAPITAL
EXPENDITURES

As at 30 June 2024, the Group had capital commitment of
approximately HK$0.9 million (as at 31 December 2023: HK$0.9
million) to acquire property, plant and equipment for its Travel
Related Business.

The Group currently intends to finance future capital expenditures
by utilising internal resources.

CONTINGENT LIABILITIES

The Directors considered that there were no material contingent
liabilities as at 30 June 2024 (as at 31 December 2023: Nil).

MATERIAL ACQUISITIONS AND DISPOSALS

During the Period, there was no material acquisition or disposal of
subsidiaries, associates or joint ventures of the Group.

During the six months ended 30 June 2023, the Group subscribed
40% equity interest in Nissay Shoji (HK) Company Limited
(“Nissay”) by a cash consideration of HK$0.4 million. In addition,
the Group advanced interest-bearing loans to Nissay of HK$0.4
million in June 2023 and another HK$0.4 million in August 2023.
Nissay’s primary businesses are (a) importing, wholesaling and
retailing of food, personal care and beauty products; and (b) food
processing. The Group initially expected that the investment in
Nissay would facilitate the Sale of Merchandises Business. In
October 2023, the Group scaled down the Sale of Merchandises
Business segment as mentioned above. The initial reason for
acquiring this investment was no longer relevant. Also, the
operation result did not perform as expected. The Group fully
wrote off the investment and the loans. Save as disclosed above,
there was no other material acquisition or disposal of subsidiaries,
associates or joint ventures of the Group during the six months
ended 30 June 2023.

SIGNIFICANT INVESTMENTS

During the Period, there was no significant investment held by the
Group (six months ended 30 June 2023: Nil).
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FOREIGN CURRENCY EXCHANGE RISK AND
TREASURY POLICIES

Foreign currency exchange risk exposure is encountered by the
Group to the extent that receipt from customers and payments
to suppliers may not be reconciled, subject to prevailing foreign
currency fluctuations. As at 31 December 2023, the Group’s
previous floating to fixed interest rate swap contract with a bank
in Japan to hedge its exposure to interest rate risk and cash
flow changes of its floating-rate bank borrowings was matured.
Other than the aforesaid swap contract, the Group did not rely
on hedging arrangements. The Group had implemented foreign
exchange risk management procedures to closely monitor the
risk exposure. The procedures were established to prevent
carrying excessive cash balance in foreign currencies, of which
the purchase amounts were limited to the corresponding costs of
travel elements based on estimated sales amount for one week,
to cover the foreign exchange risk exposure in connection. The
objective of the foreign exchange risk management procedures
is to cover the foreign exchange risk exposure in connection with
those costs of travel elements denominated in foreign currencies
to be incurred for one week. The procedures do not allow us
to exercise any judgement over the future direction of foreign
exchange fluctuation and are strict procedural steps for the
operational staff to follow. The Group will review the procedures
from time to time and make appropriate changes when necessary.
Other than the transactional foreign currency exchange risk,
assets and liabilities of the group entities are mainly denominated
in its respective functional currency. The Group’s treasury
management policy is to place surplus cash into bank deposits
with licensed banks mainly in Hong Kong, Macau and Japan.
Also, working capital are centrally managed to ensure proper
and efficient collection and deployment of funds, and sufficient
funds to settle liabilities when they fall due. Net exchange loss of
approximately HK$3.0 million was recorded during the Period (six
months ended 30 June 2023: HK$3.5 million).

24 RREZERAERAT  EGL HOLDINGS COMPANY LIMITED



BIREmE DT
Management Discussion and Analysis

ANERRKEE

1202468308 » A& E B B4 84524 (7220235
128318 : 4194%) » Ed139% (FA2023%F 128318 :
123%) A2BER KGR BEEFNFE2E™
BERREARRET T EH® - FHNBERGHE
EEfRER - EENEHESTETHFMNEZESRN
ERAEENKEXGE - EAXRRRETRILREE
EoRERFMN AERTARESREERRRE 2
BERAEMEYEN BNMBRABRINIRER K&
ERE—RIEERINHE EENEZXERLY
BBEEATRSTIEERNAAL - BEENETRIR
BEEASENUEERER URABEEERAL -
ARSI RGEBHAEENEBEBREINNRES A
7 R R s B (T AR R 5T 8)1) BEF20245A31
B > LUERH2014F11 513 H SRR B IR 51
2 (TEBERKESTE) - RIBMEBRESE BREY
BPEEREE WHB KSR HEARERFEL
EREZRINEHER  WHEBEHRSHAREN R
—REHAEBMENE LEEREAMI  RAHERE
BRI B RS R IR IR S FE A R 5T B R A BB AR R 51 31 28
FRH S A TE (B 22023568 30H LE/<1E
B ) oBR EXFRIREE SN A HAR > A5 B AV F B
SR~ TEAT ~ BERG RE S B S35 5l 51 8 0 S B K 28 (&
F2023FE6H30H LEANEA ¢ ) o

RIS RE

FEREHRED AR LG Vjt%ﬁﬁﬁ2024¢8ﬁﬂj
BREFRGFEER -BET SN AEEE?
BHEBTMENINEERITEREREE-

HUMAN RESOURCES AND EMPLOYEES’
REMUNERATION

As at 30 June 2024, the Group had a total workforce of 452
employees (as at 31 December 2023: 419), of which 139 (as at
31 December 2023: 123) were full-time tour leaders and escort
guides. Employees’ remuneration packages are determined with
reference to the market information and individual performance
and will be reviewed on a regular basis. The remuneration policy
will be reviewed by the Board from time to time. Emoluments of
Directors are determined by the remuneration committee of the
Board after considering the Group’s operating results, individual
performance and comparing with market conditions. In addition to
basic remuneration, the Group also provides medical insurance,
provident funds and other benefits in kind to the employees.
To intensify personnel training and development, the Group
provides a series of employee training programmes, which aims
to accelerate professional growth and identify competences and
talents of diversified teams. High potential staff will be groomed
and developed intensively according to the promotion plan
towards the management level. To attract and retain the best
quality personnel for the Group’s business development, a new
share option scheme has been adopted on 31 May 2024 (the
“New Share Option Scheme”) for the replacement of the share
option scheme adopted on 13 November 2014 (the “Old Share
Pursuant to the New Share Option Scheme,
share options may be granted to eligible employees and give

Option Scheme”).

them incentives and motivations to contribute to the Group’s
continued growth and success, and to promote the long term
financial success of the Group by aligning their interests to the
ones of shareholders. During the Period, no share options were
granted, cancelled, lapsed or exercised under the Old Share
Option Scheme and the New Share Option Scheme (six months
ended 30 June 2023: Nil). Save as disclosed above, there was
no significant change in the remuneration policies, bonus, share
option scheme and training scheme of the Group during the
Period (six months ended 30 June 2023: Nil).

STRATEGIES AND OUTLOOK

The Group holds a positive outlook on the travel market and
expects a sustained growth in outbound travel demand in 2024.
The management of the Group remains cautiously optimistic
about Hong Kong’s vibrant economy, despite market fluctuations.

2024 FEHHARE  Interim Report 2024 25



BIRE S mE DT
Management Discussion and Analysis

BT BE (DAREEEREERNVEZE M) b
FEFEDFEEDEMBE NN ZSRETRKS IR
TEREBHTERURETHBENZRBR-ER
ARMNE LI WBREEBETRPHZERD
It ZEEEEBAERBERE RS BRIKTEE
meo BRI AEBREBRTTIHBLERATH
AR UEREEENKRETSPESIR O RGEF
F0

PRESRETENESERBERNENHE  *£F
BHETHORNER UREHERRAREE
%o

HIBRAERBRF N AERRFARSEEE LT
BUYEREBHEFEUNBRERRE SEBERT
BHRREETaRBFRERARBNLE  L#E
BREHREM -

H2023F9R LI AEBMATBEESR DL AR
FIEIRDE A R TIRBAKGETERAME
R ERM D ER2024F8 A B RRAR > A& B 114
ZOENLEERFARAEZIHE REREENE
b xEBREEBRERS KRG REREED IS
Ao

ENFPBNMBERGE AEERARERENEE
BExnHERAREERHES BNRERESRNRET
EE - BHEEETNHRERKARBEEREENER
KF-AEBBRREZWARIR UMREEREZE

1Ro

FEBRBERRGNHTE LREBERFTRER
FEBHBEACERFE L URAONRENERFAE
BN RBETRIEEFEN - BRESHTIBNEXE
BREERE AEETE2A N R RARERRB R FRR
MIGELMAU ARARE - TR REBSIEBHA
EREEE

Aside from Japan, which is still the major destination for the
Group’s travel products, the Group continues to introduce a wide
range of high-quality international special package tours and FIT
Packages of other destinations in order to meet the ever-changing
customer demands. Notably, the trend of “tripping north” has
gained popularity among Hong Kong residents and, as such,
the Group has been expanding its tour package products in the
direction of in-depth travel tours in China. Regardless, the Group
will continue to explore new opportunities and experiment with
different approaches to gain insights and competitiveness in the
evolving travel market.

As part of the Group’s efforts to improve tour schedule flexibility
and secure flight availability, the Group will continue to arrange
charter flights and cruises to facilitate sales and reinforce its brand
image.

To strengthen the Group’s competitiveness, the Group will lay out
a variety of promotional activities and establish a customer loyalty
program to expand its customer base. The Group will also make
use of social media platforms and digital channels to enhance
brand awareness, and promote the variety of trending products.

Since September 2023, the Group has been operating 8
branches in Hong Kong and 1 branch in Macau, but in order to
streamline frontline staff utilisation, the branch in Tseung Kwan
O is temporarily closed in August 2024. The continuation of this
branch is being assessed by the Group and is under negotiation
with the landlord simultaneously. To pursue productivity
optimization, the Group will continue to explore and look for
opportunities of branch network expansion and restructuring.

In view of the financial performance for the Period, the Group
anticipates there will be sufficient working capital to fund its future
operations but will remain cautious on the cash position. Cash in
excess of working capital will be utilised to reduce the Group’s
gearing. The Group will explore additional sources of income to
expedite the process.

The Group is well positioned in the market to provide high-
quality services and products. The Group is confident in Hong
Kong’s economy and is committed to regaining momentum and
strengthening itself gradually. With a dedicated professional team
and management, the Group is well positioned to overcome
the challenges ahead and maintain its leading market position
while creating long-term value for shareholders, customers, and
business partners.
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CORPORATE GOVERNANCE PRACTICES

The Company recognises the importance of corporate
transparency and accountability. The Company is committed to
achieving a high standard of corporate governance and leading
the Group to attain better results and improve its corporate
image with effective corporate governance procedures. During
the six months ended 30 June 2024, the Board is of opinion
that the Company has applied the principles and complied with
all the applicable code provisions of the Corporate Governance
Code contained in Appendix C1 to the Rules (the “Listing Rules”)
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
set out in Appendix C3 to the Listing Rules as its own code of
conduct regarding securities transactions by the Directors. Having
made specific enquiry of the Directors, all the Directors confirmed
that they have complied with the required standard set out in the
Model Code throughout the six months ended 30 June 2024.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended 30 June 2024, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities.
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DIRECTORS’ INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2024, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQ”)) as recorded in the
register required to be kept by the Company pursuant to section
352 of the SFO, or as otherwise naotified to the Company and the
Stock Exchange pursuant to the Model Code were as follows:

()  LONG POSITIONS IN SHARES OF THE COMPANY

GERE
RBEEATH BE1TRE
R E REm B BaEaL

Approximate %
of the Issued
Share Capital

Number of Shares
Held in

28

Name of Director Capacity the Company Total Interests of the Company
RXHELE TREED) EREBA 840,000 1,496,000 0.30%
Mr. Yuen Man Ying Beneficial owner
(“Mr. Yuen”) @R 656,000
Interest of spouse (BtaE1) (Note 1)
BEE2LE BEED) EREBA 500,000 17,228,000 3.43%
Mr. Huen Kwok Chuen Beneficial owner
(“Mr. Huen”) R2EEEEN#E R 16,728,000
Interest of a controlled (Htzt2) (Note 2)
corporation
il d (FREE]) BmEBA 7,216,000 7,216,000 1.44%

Mr. Leung Shing Chiu
(“Mr. Leung”)

Beneficial owner
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Approximate %

Number of Shares of the Issued

Held in Share Capital

Name of Director Capacity the Company Total Interests of the Company

FEFLL (Fit)) BnEAA 656,000 1,496,000 0.30%

Ms. Lee Po Fun Beneficial owner

(‘Ms. Lee") FoBA B m 840,000
Interest of spouse (Btz£3) (Note 3)

BEELRE BnEAA 6,000 6,000 0.00%

Mr. Cheang Chuen Hon

Beneficial owner
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840,000 Bt P #EA 1

M

Notes:

Mr. Yuen was deemed to be interested in 656,000 ordinary

shares of the Company (the “Shares”) beneficially owned by

Ms. Lee by virtue of his being the spouse of Ms. Lee for the
purpose of Part XV of the SFO.

The 16,728,000 Shares were held by Kwok Lai Holdings

Limited (“Kwok Lai”), which is wholly-owned by Mr. Huen

directly.

Ms. Lee was deemed to be interested in 840,000 Shares

beneficially owned by Mr. Yuen by virtue of her being the

spouse of Mr. Yuen for the purpose of Part XV of the SFO.
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() LONG POSITIONS IN SHARES OF THE
ASSOCIATED CORPORATION OF THE COMPANY

HEMEZE EEBEEES
EEHY HEEESTE 59 MRS BN E D
Total Number of Approximate %
Name of Shares Held in of Interest in
Associated the Associated the Associated
Name of Director Corporation Capacity Corporation Corporation
=EHE RBREEEEEARAT NBEENRIA 5,850 17.65%
(MEEEE) (HfaE1) (Note 1)
Mr. Yuen Evergloss Management  Founder of a discretionary trust
Group Company Limited
(“Evergloss”)
|t IBEEIE R2EGEE NS 7,650 23.08%
Mr. Huen Evergloss Interest of a controlled corporation (Btz22) (Note 2)
BEE i =Bt EEBEBA 3,000 9.05%
Mr. Leung Evergloss Beneficial owner
Fgt BREEE HEEEzSm ARBREEA 7,950 23.98%
Ms. Lee Evergloss Beneficiary of a discretionary trust (B1523) (Note 3)
& beneficial owner
mREEZTL IR EIE HEETzRa AREGES A 7,950 23.98%
Ms. Yuen Ho Yee Evergloss Beneficiary of a discretionary trust (Hfa#4) (Note 4)

& beneficial owner
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Notes:

1. The 5,850 shares in Evergloss were held by Likang Limited
(“Likang”), which is wholly-owned by Alpadis Trust (HK)
Limited being the trustee of The Yuen Family 2014 Trust,
which is a discretionary trust set up by Mr. Yuen whose
discretionary objects are Ms. Lee and Ms. Yuen Ho Yee, wife
and daughter of Mr. Yuen respectively and both an associate
of Mr. Yuen.

2. The 7,650 shares in Evergloss were held by Kwok Lai, which
is wholly-owned by Mr. Huen directly.

3. Out of the 7,950 shares in Evergloss, 5,850 shares were held
by Likang, a wholly-owned subsidiary of Alpadis Trust (HK)
Limited which is the trustee of The Yuen Family 2014 Trust.
Ms. Lee is one of the beneficiaries of the trust. The remaining
2,100 shares in Evergloss were held by Ms. Lee as the
beneficial owner.

4. Out of the 7,950 shares in Evergloss, 5,850 shares were held
by Likang, a wholly-owned subsidiary of Alpadis Trust (HK)
Limited which is the trustee of The Yuen Family 2014 Trust.
Ms. Yuen Ho Yee is one of the beneficiaries of the trust. The
remaining 2,100 shares in Evergloss were held by Ms. Yuen
Ho Yee as the beneficial owner.

Save as disclosed above, as at 30 June 2024, none of the
Directors or the chief executive of the Company had any interests
or short positions in the shares, underlying shares or debentures
of the Company, or any of its associated corporation (within
the meaning of Part XV of the SFO) as recorded in the register
required to be kept by the Company pursuant to section 352 of
the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2024, so far as is known to any Director or chief
executive of the Company, the following shareholders (other
than the Directors or chief executive of the Company) who had
interests or short positions in the shares or underlying shares of
the Company which would fall to be disclosed to the Company
and the Stock Exchange under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded in the register
required to be kept by the Company pursuant to section 336 of
the SFO, or as otherwise notified to the Company:

LONG POSITIONS IN SHARES OF THE COMPANY

EARRE

FEAXRE BEITRA

RREER,BE g5 &7 42 81 BMAB DL

Approximate %

Total Number of of the Issued

Shares Held Share Capital

Name of Shareholder Capacity in the Company of the Company

12 g8 BmEBA 301,642,000 60.03%

Evergloss Beneficial owner

Alpadis Trust (HK) Limited ZEEA 340,018,000 67.67%
Trustee (K13%) (Note)

Alpadis Group Holding AG REEGEEN#ER 340,018,000 67.67%
Interest of a controlled corporation (H15t) (Note)

Alain ESSEIVA NEREGEBN#E S 340,018,000 67.67%
Interest of a controlled corporation (K13%) (Note)

Wei Lee TEO BCRRI T 340,018,000 67.67%

Interest of spouse

(Hfzt) (Note)
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Note: These 340,018,000 Shares consist of 301,642,000 Shares held
by Evergloss, 19,352,000 Shares held by Likang and 19,024,000
Shares held by Yohki Ryokoh Limited (“Yohki”). As at 30 June
2024, Evergloss was owned as to approximately 17.65% by
Likang and approximately 23.53% by Yohki. Both Likang and
Yohki are wholly-owned by Alpadis Trust (HK) Limited, which
is the trustee of two discretionary family trusts, namely (i) The
Yuen Family 2014 Trust, which is a discretionary trust set up by
Mr. Yuen whose discretionary objects are Ms. Lee and Ms. Yuen
Ho Yee, wife and daughter of Mr. Yuen respectively and both an
associate of Mr. Yuen; and (i) The Happyyau Family Trust, which is a
discretionary trust set up by Mr. Yau Shui Fung whose discretionary
objects are Ms. Li Siu King, wife and an associate of Mr. Yau Shui
Fung, and Tung Wah Group of Hospitals.

As at 30 June 2024, Alpadis Trust (HK) Limited was a wholly-
owned subsidiary of Alpadis Group Holding AG which in turn
was owned as to approximately 91% by Mr. Alain ESSEIVA. As
such, Alpadis Trust (HK) Limited, Alpadis Group Holding AG and
Mr. Alain ESSEIVA were deemed to be interested in 340,018,000
Shares (which comprised 301,642,000 Shares held by Evergloss,
19,352,000 Shares held by Likang and 19,024,000 Shares held by
Yohki) by virtue of Part XV of the SFO. Ms. Wei Lee TEO is a spouse
of Mr. Alain ESSEIVA who has a deemed interest of 340,018,000
Shares.

Save as disclosed above, as at 30 June 2024, there was no other
substantial shareholders or persons (other than the Directors or
chief executive of the Company) who had any interest or short
position in the shares or underlying shares of the Company
which would fall to be disclosed to the Company and the Stock
Exchange under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register required to
be kept by the Company under section 336 of the SFO, or as
otherwise notified to the Company.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the section headed “Share Option Scheme”
in this interim report, none of the Company, any of its holding
company, its subsidiaries and its fellow subsidiaries was a party
to any arrangements which would enable the Directors or any of
their spouses or children under the age of 18 to acquire benefits
by means of the acquisition of shares in, or debentures of, the
Company or any other body corporate as at 30 June 2024 or at
any time during the six months ended 30 June 2024.
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SHARE OPTION SCHEME

The Company adopted its previous share option scheme pursuant
to an ordinary resolution passed by the shareholders on 13
November 2014 (the “Old Share Option Scheme”) which was valid
and effective for a period of 10 years from the date of listing of the
shares of the Company (i.e. 28 November 2014), subject to early
termination by the Company in a general meeting or by the Board.
The total number of Shares in respect of the options available for
grant under the Old Share Option Scheme as at 1 January 2024
was 50,000,000 Shares, representing approximately 9.95% of the
issued share capital of the Company. There is no service provider
sublimit under the Old Share Option Scheme. Pursuant to an
ordinary resolution passed at the annual general meeting of the
Company held on 31 May 2024 (the “2024 AGM”), the Company
terminated the Old Share Option Scheme. Since the adoption of
the Old Share Option Scheme until the date of 2024 AGM, no
option was granted by the Company under the Old Share Option
Scheme. The Old Share Option Scheme was terminated, and
hence, no options available for grant under the Old Share Option
Scheme as at 30 June 2024.

A new share option scheme was approved and adopted by the
shareholders of the Company (the “Shareholders”) at the 2024
AGM (the “New Share Option Scheme”) which shall be valid and
effective for a period of 10 years from 4 June 2024, subject to
early termination by the Company in a general meeting or by
the Board. The purpose of the New Share Option Scheme is to
attract and retain the best quality personnel for the development
of the Group’s businesses, to motivate Eligible Participants (as
defined below) and give them incentive to contribute to the
Group’s continued growth and success, and to promote the long-
term financial success of the Group by aligning the interests
of grantees with Shareholders. Under the New Share Option
Scheme, the Board may offer to grant an option to any director
and employee of the Group, or any director or employee of the
Company’s holding companies, fellow subsidiaries and associated
companies, or any service provider participants (the “Eligible
Participants”) in accordance with the rules of the New Share
Option Scheme. The remuneration committee of the Board shall
review and/or approve the matters relating to the New Share
Option Scheme.
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The maximum number of Shares that may be issued under the
New Share Option Scheme shall not exceed 50,245,000 Shares,
being 10% of the total number of Shares in issue as at the date
of adoption. The maximum number of Shares that may be issued
under the service provider sublimit upon exercise of the options
under the New Share Option Scheme shall not exceed 5,024,500
Shares, being 1% of the total number of Shares in issue as at the
date of adoption. No share option was granted by the Company
under the New Share Option Scheme since its adoption.

No share option has been granted, exercised, cancelled or lapsed
during the six months ended 30 June 2024 under the Old Share
Option Scheme and/or the New Share Option Scheme.

As at 30 June 2024, the total number of Shares in respect of
the options available for grant under the New Share Option
Scheme and the service provider sublimit of the New Share
Option Scheme were 50,245,000 Shares (representing 10% of
the issued share capital of the Company) and 5,024,500 Shares
(representing 1% of the issued share capital of the Company)
respectively.

REVIEW BY AUDIT COMMITTEE AND AUDITOR

The Group’s interim results for the six months ended 30 June
2024 have been reviewed by the audit committee of the Board
which comprises three independent non-executive Directors
namely, Mr. Chan Kim Fai, Mr. Lo Kam Cheung Patrick and
Ms. Wong Lai Ming. The interim condensed consolidated financial
statements of the Group for the six months ended 30 June 2024
has been reviewed by the Company’s independent auditor, BDO
Limited, in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2024 (interim dividend
for 2023: HK$NIl).
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GENERAL DISCLOSURES PURSUANT TO RULES
13.18 AND 13.21 OF THE LISTING RULES

As at 30 June 2024 and up to the date of this interim report,
the Group entered into the following facility letters containing
covenants relating to specific performance obligations on the
controlling shareholder of the Company which were subject to
announcement disclosure requirements under Rule 13.18 of the
Listing Rules and requirements of disclosure in this interim report
under Rule 13.21 of the Listing Rules, the details of which are set
out below:

(i)
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On 23 May 2023, EGL Tours Company Limited (“EGL
Tours”) (as borrower) and the Company, as guarantor or
security provider, accepted a revised offer from a bank in
respect of the general banking facilities previously granted
to, and accepted by, EGL Tours in May 2018. Under the
revised facility letter (the “2023 Facility Letter”), the general
banking facilities including but not limited to a revolving loan
facility (the “2023 Revolving Loan Facility”) and corporate
credit card(s) (the “2023 CCD”) in the aggregate amount
of HK$35,600,000 (collectively, the “2023 Facilities”) were
granted to EGL Tours. The 2023 Revolving Loan Facility has
no fixed term and is subject to periodic review of the bank
and the 2023 CCD is subject to the terms and conditions
issued by the bank’s card centre to EGL Tours.

Under the 2023 Facility Letter, each of EGL Tours and the
Company has undertaken to the bank, among others, the
following:

(@) EGL Tours shall ensure that Mr. Yuen, Mr. Huen,
Mr. Leung or Ms. Lee any one shall remain chairman
or director(s) of EGL Tours and the Company and
maintain control over the management and business of
EGL Tours and the Company;

(b) EGL Tours shall ensure that Mr. Yuen, Mr.
Mr. Leung or Ms. Lee, shall at all times collectively

Huen,

maintain, directly or indirectly, not less than 45%
beneficial shareholding in EGL Tours and the
Company; and
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(i

() the major operating account to be maintained in the
bank with new average bank balance of the companies
which includes EGL Tours, Great Port (being a
company controlled as to approximately 55.20% by
Mr. Yuen, Mr. Huen, Mr. Leung and Ms. Lee collectively
as at the date of this report) and the Company of not
less than HK$50,000,000.

The 2023 Facilities are subject to the bank’s overriding
right of repayment on demand and the bank’s unrestricted
discretion to cancel or suspend, or determine whether or not
to permit drawings in relation to the 2023 Facilities.

On 28 February 2024, EGL Tours (as borrower) accepted
the further renewed and revised offer from a bank in respect
of the general banking facilities previously granted to,
and accepted by, EGL Tours in October 2018. Under the
renewed facility letter (the “2024 Facility Letter”), the general
banking facilities (being an invoice financing loan, bank
guarantee and a revolving loan of up to HK$45,000,000
and corporate credit card of up to HK$1,500,000) in the
aggregate amount of HK$46,500,000 (collectively, the “2024
Facilities”) were renewed. The 2024 Facility Letter was
countersigned by the Company as a guarantor or security
provider.

Under the 2024 Facility Letter, EGL Tours has undertaken to
the bank, among others, the following:

(@) any one of Mr. Yuen, Mr. Huen, Mr. Leung and Ms. Lee
shall remain chairman or directors of EGL Tours and
maintain control over the management and business of
the group;

(b)  Mr. Yuen, Ms. Lee and their family members, Mr. Huen
and his family members, Mr. Leung and his family
members shall at all times collectively maintain, directly
or indirectly, not less than 45% beneficial shareholding
of EGL Tours; and

(c) Evergloss shall at all times maintain, directly or
indirectly, not less than 51% beneficial shareholding in
the Company.

Pursuant to the 2024 Facility Letter, the bank has the
overriding right at any time to require EGL Tours to
immediately make payment and/or cash collateralisation of
all or any sums actually or contingently owing to the bank
under the 2024 Facilities.
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B EHRAIE13.51B(1)EIHEEEER  DISCLOSURE OF DIRECTORS’ INFORMATION

EXHH

Name of Director

UNDER RULE 13.51B(1) OF THE LISTING RULES

B8

Details of Changes

REE
Mr. Yuen

mEE
Mr. Huen

Mr. Leung

Eyogun
Ms. Lee

mAEELZLt
Ms. Yuen Ho Yee

B ELE
Mr. Cheang Chuen Hon

PR 8 S
Mr. Chan Kim Fai

=ERRL
Ms. Wong Lai Ming

- FEFA2,151,6008 T FE2,194,632 75 > H2024F481HEBE ©

annual salary has been increased from HK$2,151,600 to HK$2,194,632 with effect from
1 April 2024.

FFHTH1,723,920/8 7018 51,758,396 8 71 » B2024F 451 HEEE M o
annual salary has been increased from HK$1,723,920 to HK$1,758,396 with effect from
1 April 2024.

FFHR1,723,9208 T8 E 1,758,396 71 » EH2024F 481 HEEM -
annual salary has been increased from HK$1,723,920 to HK$1,758,396 with effect from
1 April 2024.

FFR1,723,920/8 7018 E 1,758,396 71 » H2024F 481 HEEM -
annual salary has been increased from HK$1,723,920 to HK$1,758,396 with effect from
1 April 2024.

FFH1,107,6008 018 51,129,752 75 » 2024 F451BEE ©
annual salary has been increased from HK$1,107,600 to HK$1,129,752 with effect from
1 April 2024.

FEFr 1,386,000 T8 21,413,720 75 » B2024FE481HERAER ©
annual salary has been increased from HK$1,386,000 to HK$1,413,720 with effect from
1 April 2024.

FEEEMEH211,6808 T E215,91678 70 » H2024F4B1HEER -
annual director’s fee has been increased from HK$211,680 to HK$215,916 with effect
from 1 April 2024.

FEEEWEH182,7008 018 £186,3608 7T » BH2024F481HIEERL
annual director’s fee has been increased from HK$182,700 to HK$186,360 with effect
from 1 April 2024.
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To the Board of Directors of EGL Holdings Company Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated financial
statements set out on pages 41 to 76 which comprise the
condensed consolidated statement of financial position of EGL
Holdings Company Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) as of 30 June 2024 and
the related condensed consolidated statement of profit or loss
and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated
statement of cash flows for the six-month period then ended,
and notes to the interim condensed consolidated financial
statements, including material accounting policy information
(the “interim condensed consolidated financial statements”). The
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on
interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 34”) issued by the Hong
Kong Institute of Certified Public Accountants. The directors are
responsible for the preparation and presentation of the interim
condensed consolidated financial statements in accordance
with HKAS 34. Our responsibility is to express a conclusion on
the interim condensed consolidated financial statements based
on our review. This report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of the interim financial information consists
of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim condensed consolidated
financial statements are not prepared, in all material respects, in
accordance with HKAS 34.

BDO Limited

Certified Public Accountants

Tsui Ka Che, Norman

Practising Certificate number: P0O5057

Hong Kong, 23 August 2024
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Condensed Consolldated Statement of Profit or Loss and Other Comprehensive Income
H E2024%6H830H LE7~E 8B For the six months ended 30 June 2024

HE6H30H LEAEA
Six months ended 30 June
2024 2023
(REE&EZ) (R&EIZ)
(Unaudited) (Unaudited)
iok=3 AT FAET
Notes HK$’000 HK$’000
I &= Revenue 6 759,308 540,081
tH & A Cost of sales (579,059) (403,235)
E7 Gross profit 180,249 136,846
HMW A NS R E183%8  Other income, gains and losses, net 6 (2,856) 7,013
HEMZ Selling expenses (41,375) (32,556)
TR Administrative expenses (84,543) (74,199)
FE(L Bt & A B 247 Share of results of associates 794 216
& RS Finance costs 7 (7,294) (12,730)
FRFTAS IR Al A Profit before income tax 7 44,975 24,590
PSR B s Income tax expense 8 (10,714) (3,751)
BARYE R Profit for the period 34,261 20,839
HEoEHoEEERN Other comprehensive income, that
Hh2miias - may be reclassified subsequently to
profit or loss:
MEBINEFEN Exchange differences on translation of
BE 2 = 28 foreign operations (20,010) (14,164)
FELIREBINGE AT Share of exchange differences on
(ERE%R translation of foreign associates - ()
BEnEaHhrwg, Effect on cash flow hedge,
RN IE net of tax - 99
HBEAZEHHDEEEGH  Other comprehensive income, that will
Hth2mmls : not be reclassified subsequently to
profit or loss:
RIRBHEEZ Remeasurement of provision of
Bsr= long service payments 143 -
AR EMEERE Other comprehensive income
NFRIRIE for the period, net of tax (19,867) (14,066)
M2l iEEE Total comprehensive income
MR IE for the period, net of tax 14,394 6,773
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
H FE2024%F6H30H LE7~ME B For the six months ended 30 June 2024

#HZE6H30H LA EAR
Six months ended 30 June
2024 2023
(RE&EZ) (R&E %)
(Unaudited) (Unaudited)
k=3 FET T
Notes HK$’000 HK$’000
FE(L HARD & F) - Profit for the period attributable to:
KRABHEB A Owners of the Company 34,120 20,690
JEER = Non-controlling interests 141 149
34,261 20,839
L2 mE S 4EEE Total comprehensive income
for the period attributable to:
KABHEB A Owners of the Company 13,991 6,399
R D Non-controlling interests 403 374
14,394 6,773
EABHEE AESLRANZ Earnings per share for profit
FRER attributable to owners of the Company
—EARREE (B) — Basic and diluted (HK cents) 10 6.79 412
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Condensed Consolidated Statement of Financial Position

202456 H30H As at 30 June 2024

20244 1220234
6H30H 12H31H
As at As at
30 June 31 December
2024 2023
(RE&EZ) (&&=
(Unaudited) (Audited)
Kzt FAT TFET
Notes HK$’000 HK$’000
BEERAR ASSETS AND LIABILITIES
ERBEE Non-current assets
Y BB SR Property, plant and equipment 11 360,017 416,503
FEREEE Right-of-use assets 16,264 25,497
N =N=TR i Interests in associates 10,798 10,688
IRIETRIBE E Deferred tax assets 68,656 82,924
& MIETR Deposits and prepayments 13 1,669 1,835
457,404 537,447
MENEE Current assets
785 Inventories 826 1,313
=7 NS Trade receivables 12 9,408 10,235
SRS Deposits, prepayments and
H AU AR other receivables 13 88,132 75,250
FE U B & A B BR TR Amount due from an associate 19(c) 5,013 3,816
RIRIRITER Pledged bank deposits 14 10,100 10,240
RITERKRETFRS Cash at banks and on hand 14 228,328 219,940
341,807 320,794
mEmaE Current liabilities
B 5 AR Trade payables 15 39,840 37,540
FEST RV IB R BT AR Accruals and other payables 16 43,813 55,207
FEfT AR 2 Dividend payable 9 - 35,172
==K Contract liabilities 196,173 127,987
FES B E A B BRR Amounts due to associates 19(c) 743 2,323
HEafkE Lease liabilities 32,660 39,508
760 T8 35 Provision for taxation 5,213 4,397
RITE Bank borrowings 17 29,739 31,108
348,181 333,242
MEIBEFRE Net current liabilities (6,374) (12,448)
REERREEE Total assets less current liabilities 451,030 524,999
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Condensed Consolidated Statement of Financial Position
122024FE6830H As at 30 June 2024

20244 1220234
6H30H 12831H
As at As at
30 June 31 December
2024 2023
(RE&ERZ) €<$=229)
(Unaudited) (Audited)
K&t FET TETT
Notes HK$’000 HK$’000
ERBAE Non-current liabilities
g Provision 528 602
RIARE S #E Provision of long service payments 5,448 5,653
IRITIEX Bank borrowings 17 229,817 281,901
HE&R Lease liabilities 6,840 8,957
FIEAREMNR Loans from a related company 19(b) 148,858 182,741
391,491 479,854
BEERE Net assets 59,539 45,145
= EQUITY
PiN/NETEZ TN Capital and reserves attributable to
FEME B AR R EE owners of the Company
fi& < Share capital 18 50,245 50,245
fE1E Reserves 11,154 (2,837)
61,399 47,408
JEER S Non-controlling interests (1,860) (2,263)
HEmiEEE Total equity 59,539 45,145
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Condensed Consolidated Statement of Changes in Equity
H E2024%6H830H LE7~E 8B For the six months ended 30 June 2024

FATEANES
Attributable to owners of the Company
A RiVEE AR EEER BRRA  NEEE BB @ ERER RaeE
Foreign Non-
Share Share Merger Statutory Capital  exchange  Accumulated controlling
capital premium* reserve’ reserve  contribution* reserve’ losses* Total interests  Total equity
TER TEn Tix TEn TER TEn TiEn TEn TER TEn
HKS'000 HKS'000 HK$'000 HK$'000 HKS$'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000
R2024F1518 At 1 January 2024 50,245 110,163 (58,214) 872 53,884 (51,858) (57,684) 47,408 (2,269 45,145
Filpeni Profit for the period - - - - - - 34,120 34,120 141 34,261
Et2als Other comprehensive income
BERIEED Exchange differences on tranglation of
ERZE foreign operations - - - - - (20,272 - (20,272) 262 (20,010)
REREEEEL Remeasurement of provision of
BHiE long service payments - - - - - - 143 143 - 143
FE2EREAE Total comprehensive income for the period - - - - - (20,279) 34,263 13,991 403 14,394
1A202456R308 (RS 1) At 30 June 2024 (unaudited) 50,245 110,163 (58,214) 872 53,884 (72,130) (23,421) 61,399 (1,860) 59,539
RAFER L
Attributable to owners of the Company
hx  REE  AEBE  AERE  BRRAN HERE  HREE RHER & FEREE  EESE
Foreign Non-
Share Share Merger Statutory Capital  exchange Hedging  Accumulated controlling
capital premium* reserve’ reserve’  contribution® reserve’ reserve’ osses” Total interests ~ Total equity
TiEn TEn TEn TEn TER TER TER TER TR TR TEn
HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HKS$'000 HKS$'000 HKS'000 HKS'000 HK$'000
*2023%1R1H At 1 January 2023 50,245 145,335 (68,214) 872 53,884 (40,847) 791 (128.971) 23,095 (2,626) 20,469
i) Proft for the perid - - - - - - - 20,690 20,690 149 20,839
Et2als Other comprehensive income
BERNEEN Bxchange differences on translation of
EREE foreign operations - - - - - (14,389) - - (14,389) 225 (14,164)
EERERMEATN Share of exchange differences on
ERER translation of foreign associates - - - - - ) - - ) - ()
BEReNAz 2 NkKE Effect on cash flow hedge, net of tax - - - - - - 9 - 9 - 9
BE2ENELE Total comprehensive income for the period - - - - - (14,390) 9 20,690 6,399 374 6,773
12023%6E308 (REEH) At30 June 2023 (unaudited) 0245 1453% (8214 872 53880 (55290) 80 (108281) 29494 YY)
* RHREHM ZFERELEABBPREMBERREXF + The total of these accounts as at the reporting dates represents
B o “Reserves” in the condensed consolidated statement of financial
position.
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B E2024%6 8308 1L/~ @ 8 For the six months ended 30 June 2024

#HZE6H30H LA EAR
Six months ended 30 June
2024 2023
(R EZ) (R&E %)
(Unaudited) (Unaudited)
FHET T
HK$’000 HK$’000
SEETHELHRSER Net cash generated from operating
activities 115,584 153,894
BEYE -BERKE Purchase of property, plant and equipment (2,604) (3,101)
B (FR) WIRIRITER Release/(placement) in pledged bank
deposits 140 (1,404)
BUF 2 Interest received 535 1,060
BERNBIRILIFZEE Capital injection into an associate upon
incorporation of an associate - (400)
M E QB BN Advance to an associate = (400)
W ER B A B R B Dividend received from an associate 580 -
BNKRE Dividend paid (85,172) =
KREEEFTRAREFE Net cash used in investing activities (36,521) (4,245)
BEREQBENR Repayment of loans from a related company (40,000) (30,000)
BIERITEMR Repayment of bank borrowings (13,824) (19,110)
ENEERE 2RSS Principal element of lease rental paid (9,186) (8,293)
BNHEEREZFHEHD Interest element of lease rental paid (793) (738)
BNFE Interest paid (2,258) (6,549)
REEBTAREFEE Net cash used in financing activities (66,061) (64,690)
HRERREEEBWILMFEE Net increase in cash and cash
equivalents 13,002 84,959
SMEEEREEF R E Effect of foreign exchange rate changes (4,614) (1,458)
HYRERIREEEY Cash and cash equivalents at
beginning of the period 219,940 204,300
HRRERIEEEY Cash and cash equivalents at
end of the period 228,328 287,801
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Notes to the Interim Condensed Consolidated Financial Statements
#H F2024%6H30H LE7~E 8B For the six months ended 30 June 2024

—ARE K

HREERBRAR (TXRATE) R2014F7H
ABTHESHEIMMIAERRERET
NE] o AN BB & 7SS R ik A Windward
3, Regatta Office Park, PO Box 1350, Grand
Cayman KY1-1108, Cayman lIslandse EF+E&
EMBANBEENEE B EBEES N REEE
151512 o

KRB KRHB2014F11 H28HER B BB S
REFMBRRE (TH3XFT)) TR LT

FATNEEXZFAREER HINBARNE
EEGH/EHKRTE BIBHAKRE (BHETTY)
EXERIRETE EERTERREREH
fTEM) ~ BN IRITAER A M s AR 75 B v dm 8
& LIRS REREEBEER -

mRRETEE

HE2024F6830H L ANERENFHAEHEES
HHBMRBIEAAARENB AR (FXHRBA
TN EE[E ) 122024568 30H BIRERR4R & B 75 AR
MEUREZZH EHRENEBRRaEERE
HemEmlaER HRFREEREFRKEHES
HWEmER

PHIBRAREMBERRDRBEEGSNAE
EHNEB G ERFEI4R R FAES LS
RAZBRAKERERK - SPHAGRGEHT
RRMN2024F8H23HEE R R LTI -

GENERAL

EGL Holdings Company Limited (the “Company”) was
incorporated in the Cayman Islands on 24 July 2014 as an
exempted company with limited liability. The address of its
registered office is Windward 3, Regatta Office Park, PO
Box 1350, Grand Cayman KY1-1108, Cayman Islands. Its
principal place of business is located at 15/F, EGL Tower, 83
Hung To Road, Kwun Tong, Kowloon, Hong Kong.

The Company’s shares were listed on the Main Board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) since 28 November 2014.

The principal activity of the Company is investment holding
and the principal activities of the subsidiaries are provision of
package tours, free-independent travellers (“FIT”) packages,
individual travel elements (together with FIT packages
referred to as “FIT Products”), ancillary travel related
products and services and sale of merchandises as well
as the ownership, development and management of hotel
business.

BASIS OF PREPARATION AND PRESENTATION

The interim condensed consolidated financial statements
for the six months ended 30 June 2024 comprise the
condensed consolidated statement of financial position as of
30 June 2024 and the condensed consolidated statement of
profit or loss and other comprehensive income, condensed
consolidated statement of changes in equity and condensed
consolidated statement of cash flows of the Company and
its subsidiaries (hereinafter collectively referred to us as the
“Group”) for the period then ended.

The interim condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard 34 (“HKAS 34”), issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”)
and the applicable disclosure provisions of Rules Governing
the Listing of Securities on the Stock Exchange. The
interim condensed consolidated financial statements were
authorised for issue by the board of directors on 23 August
2024.
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RN 25EE @

THIERR S BR R IRIRE2023F FE /M
BWMERFTRMZ AR G5 BERRR X FRR
2024F1B1HHZ BB ZBMBEERERHE
SRR MASEF] 2 R A R G ST EURIRIN - &5t
BUERZ (R BB IR EUN I AES

RIBEEAGSHER B4R ERTABRES
MBRERBEERETHE L5t REBR TH
BIFIE et RBREFERRZERAURRE
NESEEFBZEEHAR WAKRNXZE
Bei - BRERIELEZSFESAERMTR 4
HNZEMBREFAELERN B RETHIE
BREZENHE4TIRE -

FRA AR MHGRGG M B REIGUAT
25| - hHMBAGR M BRROERBEEME
BRMEERENRZ - WERENERAEES
2023F FEM B RR LR B IR R RITH
BHMEBEANEMHRRXZBERE - P HIEHA
HEMBREAMNEEFASEREBEEBMBR
SEAFRRENTEM B REFARN—ER
I FEE2023F FE M R KR —HREE

48 RiEFERARAT  EGL HOLDINGS COMPANY LIMITED

BASIS OF PREPARATION AND PRESENTATION
(Continued)

The interim condensed consolidated financial statements
have been prepared with the same accounting policies
adopted in the 2023 annual financial statements, except
for those relate to amendments to standards and revised
interpretations effective for the first time for periods
beginning on or after 1 January 2024. Details of any
changes in accounting policies are set out in note 3.

The preparation of the interim condensed consolidated
financial statements in compliance with HKAS 34 requires
the use of certain judgements, estimates and assumptions
that affect the application of policies and the reported
amounts of assets and liabilities, income and expenses
on a year to date basis. Actual results may differ from
these estimates. The areas where significant judgments
and estimates have been made in preparing the financial
statements and their effect are disclosed in note 4.

The interim condensed consolidated financial statements
are presented in Hong Kong Dollars (“HK$”), unless
otherwise stated. The interim condensed consolidated
financial statements contain condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions
that are significant to an understanding of the changes in
financial position and performance of the Group since the
2023 annual financial statements. The interim condensed
consolidated financial statements and notes do not
include all of the information required for a complete set
of financial statements prepared in accordance with Hong
Kong Financial Reporting Standards (the “HKFRSs”) and
should be read in conjunction with the 2023 annual financial
statements.
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RRMETNEE @

TSGR S BERRARCSE R HELHS
BUEERETMEEMERADRREES
SR A EANE B ERERER 24105 TH
ERENEIZYMEBERT R BEEN BRA-F
BUEEREHMEBMARLINESTEN
FRME N EI39E408 ©

RNERI RS ER

AEBENFERRNTPENMBREERE
AESMAERHMHTINERYHFRSERZ
ERLESEHES:
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RN IERE
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B2024F1B1HEEMNEBUBRESERZ
B REEITZ2ENAEEN G BRL EE
HERTE-
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BASIS OF PREPARATION AND PRESENTATION
(Continued)

The interim condensed consolidated financial statements
are unaudited, but have been reviewed by BDO Limited
in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued
by the HKICPA. BDO Limited’s review report to the board of
directors is included on page 39 to 40.

ADOPTION OF HKFRSs

The Group has applied the following amendments to
HKFRSs and revised Interpretation issued by the HKICPA for
the Group’s financial statements in the period:

o Amendments to HKFRS 16, Lease Liability in a Sale
and Leaseback

° Amendments to HKAS 1, Classification of Liabilities as
Current or Non-current

° Amendments to HKAS 1, Non-current Liabilities with
Covenants

o HK Interpretation 5 (Revised), Presentation of Financial
Statements — Classification by the Borrower of a Term
Loan that Contains a Repayment on Demand Clause

o Amendments to HKAS 7 and HKFRS 7, Supplier
Finance Arrangements

The amendments to HKFRSs and revised Interpretation that
effective from 1 January 2024 did not have any significant
impact on the Group’s accounting policies.

USE OF JUDGEMENTS AND ESTIMATES

There have been no material revisions to the nature and
amount of estimates of amounts reported in prior periods.
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REREAEBEBNERD B FEHKIR
ZREMBENMEEHEE D

FEEAZAKENB ARSI EHRHUIRE
m MR WHRBNFEBRE  &ZEFDMIHE
BRI DFAERE . P A ERSELE DI
ES R

o  IRIEMIRIEMMBIRIS L (TRIEIERIZE
%)

e HmHE ((MRHEEER)

o WHAEERERBEEERE (DEEZER)

EEBREOMEENGE BMHOFEEBNS
REE BRI U S B B A~ EAth IR A W m &
BEMCEERX THRAX BEBMEAT XA
RERERAE) TEEE DRI c A RITHE R A
AR EBREERRE DN EOBRRFAER
B AR A ) BR R AR RYET 8 > AR 2 Bo E4E

9
EoERe

IHEECEMBEEE ETEEEEEE (H
PERERRTERREFRES  JWERERS
FRMARKEMEWER  BARECEXEENEER
BEEE RIRERFAKEDBESR LS -
Btk DEERFEEAEARNERKREERERE
(IE TR REREMEMNIR ZFERK
BRIAERFAEANEEDBEF TS I
ROEEARDE -
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SEGMENT REPORTING

The Group has identified its operating segments based on
the regular internal financial information reported to the chief
operating decision-makers about allocation of resources to
assess the performance of the Group’s business.

The Group has three operating segments. The segments
are managed separately as each business offers different
products and services and requires different business
strategies. The following summary describes the operations
in each of the Group’s operating segments:

° Travel and travel related services business (“Travel
Related Business”)

° Sale of merchandises (“Sale of Merchandises
Business”)

o Hotel room rental and ancillary services (“Hotel
Business”)

Management assesses the performance of the operating
segments based on the measure of segment results
which represents the net of revenue, cost of sales, other
income, gains and losses, selling expenses, administrative
expenses, share of results of associates and finance costs
directly attributable to each operating segment. Central
administrative costs are not allocated to the operating
segments as they are not included in the measure of
the segment results that are used by the chief operating
decision-makers for assessment of segment performance.

Segment assets include all assets with exception of
corporate assets, including cash at banks and on hand, tax
recoverable and certain prepayments and other receivables
which are not directly attributable to the business activities
of operating segments as these assets are managed on a
group basis. Likewise, segment liabilities exclude loans from
a related company and corporate liabilities, such as certain
accrued expenses and other payables, which are not directly
attributable to the business activities of any operating
segments and not allocated to segments.



fHR RS BB 4R & BA 75 ¥Rk ZR Bt 5%
Notes to the Interim Condensed Consolidated Financial Statements
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5. DEPERE @
@ EEIE

5. SEGMENT REPORTING (Continued)

(a) Business segments

ks
il BIEER i 1t
Travel
Related Hotel
Business Business Elimination Total
(Hizt5(9)
(Note 5(f))
(RIBERZ) (RIBERZ) (RIBEZ) (RIBE)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
FTERT FET TER TER
HK$’000 HK$’000 HK$’000 HK$'000
¥ E2024%F6830H For six months ended
EAEAR 30 June 2024:
g Revenue
EES ol Reportable segment revenue 702,095 64,380 (7,167) 759,308
BEABARZ W@ Inter-segment revenue = (7,167) 7,167 =
BEINEER From external customers 702,095 57,213 = 759,308
2R EBEF Reportable segment profit 47,108 17,371 - 64,479
ME - -BRERRBINE Depreciation on property,
plant and equipment (1,633) (7,610) - (9,243)
FRESERTE Depreciation on right-of-use assets (9,454) = = (9,454)
EIEHE AT ER Share of results of associates 794 = = 794
MERM A Finance costs (797) (1,598) = (2,395)
PrisiRf= Income tax expense (5,629) (4,989) - (10,618)
2024 HHHARE  Interim Report 2024 51



ARG FR 4R & B 75 ER 3= MY 5
Notes to the Interim Condensed Consolidated Financial Statements
B £ 2024968308 LE/5 @8 For the six months ended 30 June 2024

5. DEEHE @ 5. SEGMENT REPORTING (Continued)

@ ZEHTE @

(a) Business segments (Continued)

i [
e HEXK BILEH g 45t
Travel Sale of
Related  Merchandises Hotel
Business Business Business Elimination Total
(RE&ER)  (REBER)  (REER)  (REER)  (REER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
TET TET THET TET TET
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
#ZE202356H30H For six months ended
17~ ER : 30 June 2023:
Wk Revenue
A2RA PR Reportable segment revenue 490,661 4,485 52,608 (7,673) 540,081
BEAEA W Inter-segment revenue = = (7,673) 7,673 =
BEIMIER From external customers 490,661 4,485 44,935 = 540,081
A 2RAEER,/ (558)  Reportable segment profit/(loss) 49,880 (2,642) (1,695) - 45,543
ME- -BERRENE Depreciation on property,
plant and equipment (890) (182) (15,358) - (16,430)
FEEEERE Depreciation on right-of-use assets (8,671) (323) = = (8,994)
BEHEAREE Share of results of associates 474 (258) = = 216
MEMK Finance costs (947) - (1,878) = (2,825)
sk (%) /1% Income tax (expense)/credit (5,655) 220 1,767 = (3,668)
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5.

DERERS & 5. SEGMENT REPORTING (Continued)
@ FEEIE @ (a) Business segments (Continued)
ks 7
BRI HEER BIEER 1t
Travel Sale of
Related Merchandises Hotel
Business Business Business Total
(Hia250) (H1az5()
(Note 5(f)) (Note 5(f))
FTERT FERT FTER FTER
HK$’000 HK$’000 HK$’000 HK$'000
1202468308 (REH) : As at 30 June 2024 (Unaudited):
DERDPBEE Reportable segment assets 351,016 = 432,925 783,941
ERDPERE Reportable segment liabilities 306,620 = 276,454 583,074
REFRPEE Additions to non-current assets 2,825 = = 2,825
EEBMEADEERE Share of net assets of associates 10,798 = = 10,798
#2023%F128318 (&£%#%) ©  As at 31 December 2023 (Audited):
AE2RSNEE Reportable segment assets 338,848 6,141 498,217 843,206
E2RNMER Reportable segment liabilities 252,234 793 333,069 586,096
REFRDEE Additions to non-current assets 22,474 133 3,188 25,795
EEBMEADEERE Share of net assets of associates 10,688 = = 10,688
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DERERE @

(b)

54

A2 e m R BEKRBRZ

5. SEGMENT REPORTING (Continued)

(b) Reconciliation of reportable segment revenue,

HER profit or loss, assets and liabilities
HZE6H30H L/~ ER
Six months ended 30 June
2024 2023
(RE&E %) (R EZ)
(Unaudited) (Unaudited)
FET FET
HK$’000 HK$’000
g Revenue
A E2F® DB = Reportable segment revenue 759,308 540,081
Felm Consolidated revenue 759,308 540,081
B E6H30H ILEAEA
Six months ended 30 June
2024 2023
(RE&E1Z) (R EZ)
(Unaudited) (Unaudited)
FET FAET
HK$’000 HK$’'000
BRPTS IR AT Profit before income tax
A 2726 im Reportable segment profit 64,479 45,543
ROt EMZ Unallocated corporate expenses (19,504) (20,953)
PBRETEM AR & Fl Consolidated profit before income tax 44,975 24,590
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5.

DEPFRE &

(b) FIZ#HDEM R BEEREEZ

5. SEGMENT REPORTING (Continued)

(b) Reconciliation of reportable segment revenue,

R &) profit or loss, assets and liabilities (Continued)
20244 20234
6H30H 12H31H
As at As at
30 June 31 December
2024 2023
(RS E %) (RE1Z)
(Unaudited) (Audited)
FET TFHET
HK$’000 HK$’000
BE Assets
AEHKDHEE Reportable segment assets 783,941 843,206
RAOBEEEEE Unallocated corporate assets 15,270 15,035
O EE Consolidated total assets 799,211 858,241
120244 20234
6H30H 12H31H
As at As at
30 June 31 December
2024 2023
(RE&E ) (8B 1%)
(Unaudited) (Audited)
FET THET
HK$’000 HK$’000
=K Liabilities
AE2HNHEE Reportable segment liabilities 583,074 586,096
KO EERE Unallocated corporate liabilities 156,598 227,000
=K Consolidated total liabilities 739,672 813,096
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5. ﬁﬁﬁiﬁ (#=) 5. SEGMENT REPORTING (Continued)

) MEEr (c) Geographical information
TEREIKEFERKRBINEE B WK 3 EEE The following table provides an analysis of the Group’s
THEENEERBEEINIERGEE revenue from external customers and non-current
(MFENIERENEE) WM - assets other than financial assets and deferred tax

assets (“Specified non-current assets”):

REINEE PR BENFRBEE
(&R PR E ) (RERFEME 2)
Revenue from Specified
external customers non-current assets
(by customer location) (by physical location)
1420244 1120234
EZ6B308 1L~ EA 65308 12831H
Six months ended 30 June As at As at
2024 2023 30 June 2024 31 December 2023
(REER) (REBERZ) (REER) (1BE&1Z)
(Unaudited) (Unaudited) (Unaudited) (Audited)
FTAET TAERT TAET TAET
HK$’000 HK$’000 HK$'000 HK$'000
BBNRPM Hong Kong and Macau
(PR7E3) (place of domicile) 698,851 492,310 23,659 32,397
B Japan 60,457 47,771 352,409 409,565
Hitn Others - - 11,011 10,726
759,308 540,081 387,079 452,688
FRrIEM D2 EREBR S EHEE R The place of domicile is determined by referring to the
BRSNS EREEROIMBEMETTE ° place the Group regards as its hometown, has the
majority of operation and centre of management.

) BEAFEERZEN (d) Information about a major customer
REZE20245F68308 LE/NE R » REE The Group did not have any single customer
EAEME - EERANER10%U T contributed more than 10% of the Group’s revenue
(B E2023FE6830H IE/NE R © ) o during the six months ended 30 June 2024 (six

months ended 30 June 2023: Nil).
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5. EPIHRE @& 5. SEGMENT REPORTING (Continued)
e WamaHr (e) Disaggregation of revenue

izl AR EER BE£E st

Travel Related Business Sale of Merchandises Business Hotel Business Total

#HZE6AS0ALAER HZE6A0AIEAER HZE6A0ALAER #HE6A0ALAER
Six months ended 30 June Six months ended 30 June Six months ended 30 June Six months ended 30 June

2024 2023 2024 2023 2024 2023 2024 2023

(Hzz519) (Hrzts19)

(Note 5(f) (Note 5(f)

(REZER)  REER)  (REBR)  REEYW)  REBR)  (REER) (REBR)  REER)
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited) ~ (Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
TEn TER Thn TEn TEm TEm THEn TER
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

FEHESIS Primary geographical

markets
BEEM Hong Kong and Macau
(Fi7E) (place of domicile) 698,851 487,825 - 4,485 - = 698,851 492,310
B& Japan 3,244 2,836 - = 57,213 44,935 60,457 47,171
702,095 490,661 - 4,485 57,213 44,935 759,308 540,081
gt Timing of revenue
recognition
S Ata point in time 39,295 40,146 - 4,485 - - 39,295 44,631
REREER Transferred over time 662,800 450,515 - - 57,213 44,935 720,013 495,450
702,095 490,661 - 4,485 57,213 44,935 759,308 540,081
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5.

DERERE @ 5. SEGMENT REPORTING (Continued)

(f)  F2023FE10B AEEEERBRAECESE (f)  In October 2023, the management of the Group
TR BN E 0D S0 AR 2 48 BR 2 decided to consolidate its resources and refocus on its
IR TBEER At KREBEHE/NT & core segments “Travel Related Business” and “Hotel
il E R D IR IE o B FE2024FE6 830 Business”. As a result, the Group proceeded to scale
BIERES BRiHEXETIHNEER down the Sale of Merchandises Business segment.

BBILAEKR Bz EA
HATIREARRR TS

IR R ¥2E D During the six months ended 30 June 2024, the result
in the segment of Sale of Merchandise Business had
become immaterial and revenue and results from this
segment are grouped into “Travel Related Business”.

WS REMUTA ~ WS K E5IE 528 6. REVENUE AND OTHER INCOME, GAINS AND
LOSSES, NET

Wi B FRIRITE ~ B IR ITAEE A R U R B Revenue includes the net invoiced value of package tours,

AEEEEREBERENEERE;, BHTE®R ancillary travel related products, and hotel room rental and

B R IT AR IR P BN I8 528 ; & ancillary services; the net proceeds from FIT Products and

HE -AHIBERNE ETEWN B NEENT ancillary travel related services; and sale of merchandises.

Fm : The amounts of each significant category of revenue

recognised during the period are as follows:

HZE6H308 LA
Six months ended 30 June
2024 2023
(R E%) (RE&E %)
(Unaudited) (Unaudited)
THET TFHET
HK$’000 HK$’000
Wz Revenue
R1T Package tours 662,800 450,515
BHHRITER (ff:2) FIT Products (note) 13,283 10,523
EWAERITTARREER K Ancillary travel related products and
R (H#1aE) services (note) 25,617 29,623
78 an £H B Sale of merchandises 395 4,485
HEBEZ R EEBEART  Hotel room rental and ancillary services 57,213 44,935
759,308 540,081
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6. WEREMUA WEKEE$EE @ 6. REVENUE AND OTHER INCOME, GAINS AND
LOSSES, NET (Continued)

Wizt Note:
AEEBRITE @®M&E T B IR1TE R IR The Group’s revenue from FIT Products and certain ancillary
EXEHNNEHEAEANRERAERSE AU travel related services is considered as cash collected on
MIRE > Rt A5 88 o B I R FEWRFT1S I8 48 behalf of principals as an agent, and thus is recorded on a
FEUNNFAS - net basis. The gross proceeds received and receivable are
as follows:
HZE6H30H LN EA
Six months ended 30 June
2024 2023
(REEZ) (RE&EB1Z)
(Unaudited) (Unaudited)
FAT TET
HK$’000 HK$’000
B R EW TS IE 4828 Gross proceeds received and receivable 151,571 144,140
TERHBIEHEZERRERRKEFTREANG The following table provides information about trade
HEBENER ! receivables and contract liabilities from contracts with
customers:
1220244 20234
6H30H 12H31H
As at As at
30 June 31 December
2024 2023
(REEZ) (&EZ)
(Unaudited) (Audited)
FHET FHET
HK$’000 HK$’000
B EWER (at12) Trade receivables (note 12) 9,408 10,235
= =NE Contract liabilities 196,173 127,987
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6. WESKREMWKA WS KEIEEE8E @ 6. REVENUE AND OTHER INCOME, GAINS AND
LOSSES, NET (Continued)

HZE6H308 LA EA

Six months ended 30 June
2024 2023
(REEERZ) (RE&E %)
(Unaudited) (Unaudited)
TET TFETT
HK$’000 HK$’000

HMg A~ s K E5 1875 58 Other income, gains and losses, net

PE &2 518 75 X Exchange loss, net (8,030) (3,539)
BERIBULA Handling income 58 144
IRITERFEUA Interest income on bank deposits 535 1,060
B ERREEE R Loss on modification of a related party loan (2,125) (991)
IRITE AR = Gain on modification of bank borrowings - 47
1 58 T8 19 =R 2 [0 #% Reversal of write off of prepayments - 9,520
BIFHERZE 2 Wm Gain on termination of lease agreements - 619
BT fE B Government subsidies 1,550 =
FEIFUWA Sundry income 156 153
(2,856) 7,013
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7.

PRER1S A=

7. PROFIT BEFORE INCOME TAX

SR ERENEMNLNGU TIEREY - Profit before income tax is arrived at after charging:
#HZE6H308 LL/NER
Six months ended 30 June
2024 2023
(RS E %) (R E1Z)
(Unaudited) (Unaudited)
FAT FET
HK$’000 HK$’000

RAREZNEFERAR Cost of inventories recognised as expenses 1,130 2,991
LY ENN = Depreciation on property,

REBITE plant and equipment 9,243 16,430
EREEEINE Depreciation on right-of-use assets 9,454 8,994
B Finance costs:

—MHEEBEELEN — Interest expense incurred on

B lease liabilities 793 738

—TEEMIBEEEN - Interest expense incurred on

FMERZ derivative financial instruments = 108
—BEAREREEN — Interest expense incurred on
MEMXZ loans from a related company 4,899 9,905
—IRITEREEN — Interest expense incurred on
FE L bank borrowings 1,602 1,979
7,294 12,730
(Z=1 %N Employee costs
(BRESHH) (including directors’ emoluments):

— e REMBEYRN — Salaries and other benefits in kind 79,590 60,410

—IRIRET B - Retirement scheme contributions 2,822 2,218

—RHEAREE — Long service payments 551 402

82,963 63,030
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8. PSR

8. INCOME TAX EXPENSE

#HZE6H30H LA EAR
Six months ended 30 June
2024 2023
(RE&E %) (R EZ)
(Unaudited) (Unaudited)
TET FET
HK$’000 HK$’000
BNHATRIE — F BRI Current tax - Hong Kong Profits Tax
—HAERIE — Tax for the period 691 320
—BFFEETCEER — Under-provision in respect of prior year 6 =
697 320
BNEAMIE— H A F)18 Current tax — Japan Profits Tax
—AHAERIE — Tax for the period 2,656 300
IR IE Deferred tax
— BB N R - Charge to profit or loss for the period 7,361 3,131
10,714 3,751
BEHEHENAEABAETRHEN :E RE2S The group entities incorporated in the Cayman Islands and
HEREBARREEMEINEEEE A the British Virgin Islands (the “BVI”) are tax-exempted as
R ENEEFENEBHER R EETER no business is carried out in the Cayman Islands and the
I ZR SR AN AN R I o BVI under the laws of the Cayman Islands and the BVI
respectively.
AW AE AR > 5 5t FE SRR & F A9 22,000,000 Hong Kong Profits Tax is calculated at 8.25% on the first
TTI48.25% st B HEF B > MLt EER EH) HK$2.0 million of estimated assessable profits and at 16.5%
#B382,000,000E T EE D BIIZ16.5%5TE o A& for the portion of the estimated assessable profits above
TRERMES ERNERSENZH P M E HK$2.0 million for both periods. The profit of group entities
HA RS PO AL 4B 12 16.5% BV I R AR o not qualifying for the two-tiered profits tax rates regime

continued to be taxed at 16.5% for both periods.
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Frigiz @

M ERRRE  RPFIFR SR IRIENRFIZEE
BYB B A B B 5T FE ST AU F) 19 IR12% AU IR XK
St JORPIEER N B A B W B #A R i
EE (S ESTRIEH] o

W ERRE hEAREME (THhEL) BEFRF
M TH AR B P B BRI B A B BY (& 5t ET AR
IR 25% MR KRG H o M AR <& E
R EE BN E A S M EEE A5 TR
A e

REXRZEENHBABBMMBE RSN EFRE
M HMERGERMETENEREEER (T
XRFBITHAFBR) » ZERIBERE E20244F
6H308 IE/NEBRIRIT /AR 2 R IEFIE4R
A EBAEFMSMRIENF430.6%E434.6%
(B E£2023F6H30H LE/NEA © 8930.6%EH
34.6%) o B HAR > ALK H A BRI B
AEVEE AT ETR AT o

2

[R2024F8A23A R THESFEER L EFT
R B E2024F6830H L/ E BB HA
BB (2023FFHEAR S © ) o

R2023F12814H  EE B E EIKE £202345F
12831 HIEFERNARRBER7AWNF R K
B H514935,172,00078 7T o #Z % B B 12202441
H18B Dk e

INCOME TAX EXPENSE (Continued)

Macau Complementary Tax is calculated at 12% on the
estimated assessable profits of a subsidiary operating
in Macau for both periods. There were no estimated
assessable profits derived from the subsidiary operating in
Macau for both periods.

Enterprise Income Tax of the People’s Republic of China
(“PRC”) is calculated at 25% on the estimated assessable
profits of a subsidiary operating in the PRC for both periods.
The Group has no estimated assessable profit arising from
the subsidiary operating in the PRC for both periods.

Subsidiaries operating in Japan are subject to corporate
income tax, prefectural and municipal inhabitant taxes
and business tax (hereinafter collectively referred to as
“Japan Profits Tax”) in Japan, which, in aggregate, resulted
in effective statutory income tax rates ranging from
approximately 30.6% to approximately 34.6% (six months
ended 30 June 2023: approximately 30.6% to approximately
34.6%) for the six months ended 30 June 2024 based
on the existing legislation, interpretations and practices in
respect thereof. The Group has estimated assessable profit
arising from the subsidiaries operating in Japan for both
periods.

DIVIDENDS

At the Board meeting held on 23 August 2024, the Board
did not recommend the payment of an interim dividend for
the six months ended 30 June 2024 (interim dividend for
2023: Nil).

On 14 December 2023, the Board declared a special
dividend of 7 Hong Kong cents per share of the Company
totalling approximately HK$35,172,000 for the year ended
31 December 20283. The dividends have been distributed on
18 January 2024.

2024 FEHHARE  Interim Report 2024 63



RHARG R AR G R B AR AR Y B

Notes to the Interim Condensed Consolidated Financial Statements
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10. EiKZH 10. EARNINGS PER SHARE
B =6H308 LL/NEA
Six months ended 30 June
2024 2023
(RE&E1Z) (R EZ)
(Unaudited) (Unaudited)
FHET FET
HK$’000 HK$’000
&aF Earnings
KRBVEE AFELEF Profit attributable to owners of the Company 34,120 20,690
HE6H30H L/ ER
Six months ended 30 June
2024 2023
(RE&E1Z) (RE&EZ)
(Unaudited) (Unaudited)
T iz T
000 000
RIPE B Number of shares
=Lt 4= Number of ordinary shares 502,450 502,450

RAPHEEE RARE PR A AR I EHH
BRESER SNeRBERFNASRELRTE

Diluted earnings per share were the same as the basic
earnings per share as the Company had no dilutive potential

E ordinary shares during the current and the corresponding

interim periods.

11. Y% - -BERSE 11. PROPERTY, PLANT AND EQUIPMENT

B E2024F6830HIEAEA  AEBEAREY
X -BEKRKRFHER  flA%2,604,0008 7t (B
2023564308 LE/XEA : 3,101,000 7T) ° i
75 FRHARA R S AE FE PR R A R W AR A 2 R R
BEHEAHE

corresponding interim periods.
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During the six months ended 30 June 2024, the Group
acquired items of property, plant and equipment with a cost
of approximately HK$2,604,000 (six months ended 30 June
2023: HK$3,101,000). There were no significant disposals
of property, plant and equipment during the current and the
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12. BS5FEWER

12. TRADE RECEIVABLES

71202445 1220234

6H30H 12H31H

As at As at

30 June 31 December

2024 2023

(RE&BEIZ) (& 1)

(Unaudited) (Audited)

FAET FET

HK$’000 HK$’000

B 5 EUWER Trade receivables 9,743 10,570
B EEES Less: loss allowance (335) (335)
EREFEE Net carrying amount 9,408 10,235

RBEEZEH NREMAR 7B EZRBUER
(OFRESRZER) BERE DT ¢

The ageing analysis of the Group’s trade receivables (net of
loss allowance) as at the end of the reporting period, based
on invoice date, is as follows:

20244 R20234

6H30H 12831H

As at As at

30 June 31 December

2024 2023

(REER) (RE1%)

(Unaudited) (Audited)

TET FAT

HK$’000 HK$’000

0-90KX 0 - 90 days 9,052 9,284
91 - 180K 91 - 180 days 39 4
181 — 365K 181 — 365 days - 947
BiB365% Over 365 days 317 =
9,408 10,235
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13. 51  FAfT AR H AU AR

RECEIVABLES

13. DEPOSITS, PREPAYMENTS AND OTHER

120244 1220234
6830H 12831H
As at As at
30 June 31 December
2024 2023
(REE&EZ) (& Z)
(Unaudited) (Audited)
THTT FHET
HK$’000 HK$’000

ERBEE Non-current assets
Hsa Deposits 1,371 1,301
SEENESN Prepayments 298 534
1,669 1,835

WEEE Current assets

HhEURER Other receivables 11,928 11,923
51 (BY32) Deposits (note) 5,132 5,331
SEENEN Prepayments 71,072 57,996
88,132 75,250

Wit ZEBORIAF—RAELATAETER
~aEl (TRET)) NAESI£#1,808,000%8 T
(122023128318 : 1,803,000 7T) %%
BEARKE - RERARAIREREER
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Note: The amount included rental deposits paid to a related
company, Great Port Limited (“Great Port”), of approximately
HK$1,803,000 (as at 31 December 2023: HK$1,803,000).
The amount due is unsecured, interest-free and repayable at
the end of the rental periods.
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Notes to the Interim Condensed Consolidated Financial Statements
& F202496H30H LE7~E B For the six months ended 30 June 2024

14. IKHERITERUBRIRITERRETFIR  14. PLEDGED BANK DEPOSITS AND CASH AT

= BANKS AND ON HAND
20244 F20234F
6H30H 12H31H
As at As at
30 June 31 December
2024 2023
(RE&EZ) (&&=
(Unaudited) (Audited)
F#ET THET
HK$’000 HK$’000
RITER Cash at banks 232,428 219,525
EFRE Cash on hand 6,000 10,655
238,428 230,180
B IRRIRITER Less: Pledged bank deposits (10,100) (10,240)
BRFEE MBI RRERZ Cash at banks and on hand per
RITERAMEFRE condensed consolidated statement
of financial position 228,328 219,940

R2024F6830H  "EBE THRITEMR
#910,100,000#& 7t (722023%F12H31H :
10,240,00078 7T) EIFHAIRTT > TEFABMLRE
AEENETE=ZSHERHEERRIKR
MR A EBIRITERBIER

As at 30 June 2024, certain bank deposits of the Group
amounted to approximately HK$10,100,000 (as at 31
December 2023: HK$10,240,000) were pledged to banks
as securities mainly for letters of guarantee issued to certain
third party suppliers on behalf of the Group and as securities
for bank borrowings of the Group.
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15. BZEIER 15. TRADE PAYABLES
BN CEHREALARMEERERN The credit terms of trade payables vary according to the
BAMAR  BEA1IKXEI0K - BIBERFME terms agreed with different suppliers, which normally range
mAES GBEHETHEE—3) » REREH*R from 1 day to 30 days. Based on the receipts of services
RNEEBZENMENERSESFWT and goods, which normally coincided with the invoice dates,

the ageing analysis of the Group’s trade payables as at the
end of the reporting period is as follows:

120244 1220234
6830H 12H31H
As at As at
30 June 31 December
2024 2023
(REER) (REZ)
(Unaudited) (Audited)
THET FHET
HK$’000 HK$’000
0 - 90K 0 - 90 days 37,907 36,096
91 - 180k 91 — 180 days 1,132 1,071
181 — 365K 181 — 365 days 677 247
#BiB365K Over 365 days 124 126
39,840 37,540
16. FEEtERIE R HithfE(TER 16. ACCRUALS AND OTHER PAYABLES
20244 1220234
6H30H 12831H
As at As at
30 June 31 December
2024 2023
(REEER) (B
(Unaudited) (Audited)
FHET TFHET
HK$’000 HK$’000
FE=t 1B Accrued expenses 17,444 21,185
HMPETER Other payables 26,369 34,022
43,813 55,207
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17. SRITER

17. BANK BORROWINGS

71202445 FR20234F
6H30H 12H31H
As at As at
30 June 31 December
2024 2023
(REER) (&%)
(Unaudited) (Audited)
FHET FAET
HK$’000 HK$’000
TREN Current
RITER BEIKE Bank borrowings, secured 29,739 31,108
JEED Non-current
IRITRER > B Bank borrowings, secured 229,817 281,901
259,556 313,009

2024868300 » £9259,556,0007 7T (122023
F12831H : 313,009,000 7t) BIIRITE TS
3 Bl LLAE BR B (B 49346,219,00058 75 (7220234
128310 : 397,464,000 70) K& #91,703,00078
76 (R2023%E12831H : 1,909,000 7t) (MizE
14) WETYE BB KREENIRIRIRTERE
i o b B—RH XK B AR —RATIEE
RIRBEZ Y EFRBZIRTERNAHEBER
HEE o AL WAL IR IFE M E E (522023
128310 : 2,787,000 70) © IR1THE IR
NABE IREEENEZERGRAD stE2° &
BERABENZ ARG HM AR BRENE
N F0.81%ZE1.67% (722023F12831H : 0.79%
E1.67%) ©

As at 30 June 2024, the bank borrowings of approximately
HK$259,556,000 (as at 31 December 2023: HK$313,009,000)
were secured by charges over certain property, plant and
equipment and pledged bank deposits with aggregate
carrying amounts of approximately HK$346,219,000 (as at
31 December 2023: HK$397,464,000) and approximately
HK$1,703,000 (as at 31 December 2023: HK$1,909,000)
(note 14) respectively. In addition, bank borrowings secured
by a property of a former non-controlling shareholder of a
subsidiary in Japan were fully repaid during the period. As
such there was no asset pledged in this regard (as at 31
December 2023: HK$2,787,000). The bank borrowings are
initially measured at fair value, net of directly attributable
costs incurred and subsequently measured at amortised cost
using the effective interest method, using effective interest
rate ranging from 0.81% to 1.67% (as at 31 December 2023:
0.79% to 1.67%) per annum.
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18. &7 18. SHARE CAPITAL
#E £ %8
Number Amount
FRg FAET
‘000 HK$’'000
ETE Authorised
FREEO. 17872 ZEK Ordinary shares of HK$0.1 each
R2023F12831H K& At 31 December 2023 and
2024F6H30H 30 June 2024 1,000,000 100,000
ERTABEZESER Ordinary shares, issued and fully paid
R2023F12831H & At 31 December 2023 and
2024F6H30H 30 June 2024 502,450 50,245
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19. FAERRS 19. RELATED PARTY TRANSACTIONS
MGAPHSPBEG S BRENEMIS D E B IH In addition to the transactions and balances disclosed
BN RS BRES AT IXEWT elsewhere in the interim condensed consolidated financial

statements, the following transactions were carried out with
related parties:

@ REREEAMERX S (a) Significant related party transactions during the
period
B ZE6H30H LLAEH

Six months ended 30 June
2024 2023
(RE&E %) (R E1Z%)
(Unaudited) (Unaudited)
K&t FET TFHET
Notes HK$’000 HK$’000

S FRIEAT 2% Rental paid to a related company
17 — Great Port (), (i) 5,408 4,366

AN

B AT EMELER  Interest expense incurred on loans

MEREXZ from a related company
—KRET — Great Port (i), (iii) 4,899 9,905

FIRMEIRTTE - EH1T  Costs charged by associates
R BB M AR YT regarding the provision of package
18RI E B RSB tours, FIT Products and ancillary
B ATIWER 2 B travel related products and services

— RN HEGLH4E* - Kabushiki Kaisha EGL Okinawa* (i) 2,863 3,373

—HWE#HRTHER - EGL Tours Korea Co., Ltd.
BRAF" (i) 6,721 3,256
— kXN EHH B — Niti Niti Travel Co., Ltd. (iii) 137 341
9,721 6,970

m—XEAEATRM  Provision of package tours, FIT
RITE-BEMB{TES  Products and ancillary travel

F2 8 B 1 R 1T AR R related products and services to a
Wl Ei related company
— KRBT — Great Port (i) 141 =
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19. FIERR S @

@ REHEEAMERS (@)

19. RELATED PARTY TRANSACTIONS (Continued)

(a) Significant related party transactions during the
period (Continued)

HZE6H30H L/ ER
Six months ended 30 June
2024 2023
(R E %) (R EZ)
(Unaudited) (Unaudited)
o TET TFET
Notes HK$’000 HK$’000
TN E B E AT Costs charged by associates
WEZ & F regarding the sale of
merchandises
—BEESE &B — Nissay Shoji (HK) Company
BRAB (TEHE)) Limited (“Nissay”) (i) = 201
BAFHE AT —HE Loans to an associate — Nissay (c) - 400
E)iA—UN=II:N Loan interest received from an
EXFE—HE associate — Nissay () 9 =
FUBEEMEIEEE B —Z Costs charged by a related party
RAE 5 UINER . & B regarding the sale of hotel material
—Hush Home — Hush Home
Hong Kong Limited Hong Kong Limited (iv) 3 =

- R E R

* S ERy AR il

*

English name for identification purpose only

2 Chinese name for identification purpose only
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19. FAEAR S @
R EARTES X5 (&)

@

et -

(i)

(ii)

(iv)

SNTFREABZEERZIBNIEREX
BEEPREBEAERERBERATRIZ
HE B ERRET

S Lk A R
#19(0)°
REZFTERS S EEZ FREST

ZABHARBUNTEFEHELEZ
UREEHER-

FABATEERXRLE - BHERE
R AENFTESLEITRAAETZE
BENFEARETZRE-S—UATES
RBBLEIRAPBMAREITZRER

19. RELATED PARTY TRANSACTIONS (Continued)

(a) Significant related party transactions during the
period (Continued)

Notes:

(i)

(i)

(iv)

Rental expenses paid to a related company were
conducted in the normal course of business and in
accordance with terms of the lease agreements entered
into between the Group and the related company.

Details are set out in note 19(b) to the interim
condensed consolidated financial statements.

The transactions were conducted on the basis of
mutually agreed terms.

The company is wholly held by the daughter of the
executive director of the Company, Mr. Huen Kwok
Chuen.

The executive directors of the Company, Mr. Yuen

Man Ying, Mr. Huen Kwok Chuen, Mr. Leung Shing

Chiu and Ms. Lee Po Fun, are also directors and

have equity interests in Great Port. Another executive

director, Ms. Yuen Ho Yee, became the shareholder of

Great Port during the period.
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19. EFRS @

b) FHEANEIEM
R20245F6H308  BERABEMR
BEONMEER - BRBEAEER
Fm -

BB SFRENE A
Loan Loan
number drawdown date
1 202038 27H
27 March 2020
2 2020F8827H
27 August 2020
3 2020&E12H29H
29 December 2020
4 2021F481H
1 April 2021
5 202111 H29H
29 November 2021
6 2022 6H2H
2 June 2022
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19. RELATED PARTY TRANSACTIONS (Continued)

(b) Loans from a related company

1 AP
HEmT

PN
Principal
amount

Loans from a related company represented two loans
due to Great Port at as 30 June 2024. The details of
the original six loans were shown as below:

RBERBEH
Final
repayment date

Gk

Interest rate

*k

ZK%40,000,000% 7T ©

80,000,000 7T
HK$80,000,000

80,000,000 7T
HK$80,000,000

40,000,000 7T

HK$40,000,000

40,000,000 7T

HK$40,000,000

80,000,000 7T

HK$80,000,000

30,000,000 7T

HK$30,000,000

FEENR2023FRAARETRAEZEEN

ZK%:40,000,000% 7T ©

RiEFERARAT  EGL HOLDINGS COMPANY LIMITED

*k

2026F181H
1 January 2026

2026F181H
1 January 2026

2026FE181H*

1 January 2026*

2026 FE1 518

1 January 2026**

20261518

1 January 2026***

2023F5831 8

31 May 2023****

2B
Interest free

2B
Interest free

FHRR—EBBERIT
FEZEFHFEN1.5%

One-month HIBOR plus
1.5% per annum

FHRR—EBBERIT
FEZEFHFEN1.5%

One-month HIBOR plus
1.5% per annum

FHRR—EBEERIT
EZEHFFE01.65%

One-month HIBOR plus
1.65% per annum

FHRR—EBBERIT
EZEHFFE01.65%

One-month HIBOR plus
1.65% per annum

The Group made early repayments of the principal of
the loan in the amount of HK$40,000,000 to Great Port

in 2023.

The Group made early repayments of the principal of
the loan in the amount of HK$40,000,000 to Great Port

in 2023.
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19. FIEAR S @

b) FAELEER @

()

o REBR2023F U KR iR2024E3H826
H2024F4825H 2024%F58270 %
2024F6H21H DB AEITIRAER
B A<£40,000,0007% 7T ~ 10,000,000
7t~ 10,000,000 7T ~ 10,000,000 7T Kz
10,000,000 7T ©

o REER2023FAAETRAEEER
730,000,000 7T ©

RS AR > REER2024F7H811H K
2024FE8H13H D RIB ABITIRAEEE
FIE27Z 415,000,000 75 &2 15,000,000
ﬁo

B ZE2023F6830H ILHAME > & B = B
&N B HEE 400,000 T LB EE
B W R2023F P FE— P HEMGE
400,000 T IRIEEEE T Ktk E
REEAEER IR REERR T RTE
B (WEA) % > A% BR324 0 0] g U]
REBHIE JIL - 1R2023F B2 K

2 B £FE800,000/8 TSR A R 2 o

=

pil3

SR E
BEFHELTANEMSERIT > HEBR
TRZEFEMEEMZT2%5 B AREX
BE U EOHMBEATRRAE
B R ERZEREE-

19. RELATED PARTY TRANSACTIONS (Continued)

(b) Loans from a related company (Continued)

(c)

ok k

The Group made early repayments of the principal of
the loan in the amount of HK$40,000,000 in 2023 and
HK$10,000,000, HK$10,000,000, HK$10,000,000
and HK$10,000,000 to Great Port on 26 March 2024,
25 April 2024, 27 May 2024 and 21 June 2024
respectively.

**** The Group made an early repayment of the principal of
the loan in the amount of HK$30,000,000 to Great Port
in 20283.

Subsequent to the reporting period, the Group made
early repayments of the principal of loan number 2 in
the amount of HK$15,000,000 and HK$15,000,000
to Great Port on 11 July 2024 and 13 August 2024
respectively.

During the period ended 30 June 2023, the Group lent
HK$400,000 to the associate, Nissay, for its operation
and further lent HK$400,000 to Nissay at the second
half of 2023. Based on the management assessment,
taking into account, among others, historical information,
current conditions and forecast of future development
and market conditions, as appropriate, the Group
had considered it would be unlikely to recover the
outstanding amount and, accordingly, a loss allowance
of the entire outstanding loan amount of HK$800,000
was recognised during the year 2023. The loans to
the associate were unsecured, interest-bearing of
HIBOR plus 2% per annum, repayable on demand. The
amounts due from/to other associates are unsecured,
interest free and repayable on demand.
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ARG FR 4R & B 75 ER 3= MY 5
Notes to the Interim Condensed Consolidated Financial Statements
B £ 2024968308 LE/5 @8 For the six months ended 30 June 2024

19. FEARRS @ 19. RELATED PARTY TRANSACTIONS (Continued)
@ FESEASZFN (d) Compensation of key management personnel
AR EEREMNTIEESBASKEZ The remunerations of directors and other members of
FHENEOE - key management during the period were as follows:
HZE6H30H 1L/ ER
Six months ended 30 June
2024 2023
(REEEZ) (RE&E1Z)
(Unaudited) (Unaudited)
TH&TT FHET
HK$’000 HK$’000
i REREA Short-term employee benefits 11,489 9,280
BERBER Post-employment benefits 202 192
11,691 9,472
20. BAKIE 20. CAPITAL COMMITMENTS
EHAEEEEYE BEEALZENERE YL Capital commitments in respect of capital expenditure for
BARAEWT acquisition of property, plant and equipment for the Group

are as follows:

120244 1220234

6830H 12H31H

As at As at

30 June 31 December

2024 2023

(RE&ER) (REZ)

(Unaudited) (Audited)

THET TFHETT

HK$’000 HK$’000

B NEREE Contracted but not provided for 948 912
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EGL Holdings Company Limited

(MBS BTMRINERDF)
(Incorporated in the Cayman Islands with limited liability)

R 185% Stock Code : 6882

EﬂjOy GOQd Llfe

BEER
AR | X3 BREMHME
FSC Paper | Supporting responsible forestry
wwwfscorg FSC™ C004888

RmPEERAEMR AT EGL Holdings Company Limited

#pik @ EBNEBEEEESINRRERES 1512
Address : 15/F, EGL Tower, 83 Hung To Road, Kwun Tong, Kowloon, Hong Kong

Uk Website : www.egltours.com/travel/pages/investor_relations/#eng
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