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Change of Financial Year End Date

On January 17, 2024, the Board announced that it has resolved
to change the financial year end date of the Company from
June 30 to December 31 with immediate effect. Accordingly,
the accompanying interim financial report for the current interim
financial period covers a period of six months from January 1, 2024
to June 30, 2024.
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Financial Performance Highlights

MBRABE

Revenue WA

Gross profit =7

Operating profit 48 Fi|;&

Profit before taxation %t 5 /&

Profit for the period HiFI}E

Profit for the period attributable to equity shareholders of the Company
A B e AR R PR AR R A

Earnings per Share R & 7|

- Basic (RMB) — &4 (AR L)

- Diluted (RMB) — #& (AR T)

Adjusted net profit (a non-IFRS measure)

RABEFHE GECBIR MBS IREAER]) 5B1R)

Adjusted net earnings per Share (a non-IFRS measure)
RARGRFREF GEHERHMBHREEL)IER)

- Basic (RMB) - £7 (ARBT)

- Diluted (RMB) - #5% (AR #7T)

Adjusted EBITDA (a non-IFRS measure)
RWEEBITDA (GE(RIFRBI B4R ) EIT)

For the Six Months ended June 30, YoY
BZ6A30HLLAEA Eilsd

2023 2024
20234

Change (%)
2024 F (%)

(RMB in thousands, except
percentages and per share data)

(ARETT - BALEEREERIN)

6,206,330 7,758,743 25.0%
2,457,392 3,389,786 37.9%
1,265,941 1,494,809 18.1%
1,328,205 1,529,121 15.1%
1,017,918 1,177,379 15.7%
1,004,836 1,170,102 16.4%
0.81 0.94 16.0%
0.80 0.94 17.5%
1,054,220 1,241,886 17.8%
0.84 0.99 17.9%
0.83 0.99 19.3%
1,561,788 1,967,354 26.0%

Non-IFRS Financial Measures

In evaluating the business, MINISO considers and uses adjusted
net profit, adjusted EBITDA and adjusted basic and diluted net
earnings per share as supplemental measures to review and assess
its operating performance. The presentation of these non-IFRS
financial measures is not intended to be considered in isolation or
as a substitute for the financial information prepared and presented
in accordance with IFRS. MINISO defines adjusted net profit as
profit for the period excluding equity-settled share-based payment
expenses. MINISO defines adjusted EBITDA as adjusted net profit
plus depreciation and amortization, finance costs and income
tax expense. MINISO computes adjusted basic and diluted net
earnings per share by dividing adjusted net profit attributable to the
equity shareholders of the Company by the number of Shares used
in the basic and diluted earnings per share calculation on an IFRS
basis.

a MINISO U Interim Report 2024
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MINISO presents these non-IFRS financial measures because they
are used by the management to evaluate its operating performance
and formulate business plans. These non-IFRS financial measures
enable the management to assess its operating results without
considering the impacts of the aforementioned non-cash and other
adjustment items that MINISO does not consider to be indicative
of its operating performance in the future. Accordingly, MINISO
believes that the use of these non-IFRS financial measures provides
useful information to investors and others in understanding
and evaluating its operating results in the same manner as the
management and the Board.

These non-IFRS financial measures are not defined under IFRS
and are not presented in accordance with IFRS. These non-IFRS
financial measures have limitations as analytical tools. One of the
key limitations of using these non-IFRS financial measures is that
they do not reflect all items of income and expense that affect
MINISQO’s operations. Further, these non-IFRS financial measures
may differ from the non-IFRS information used by other companies,
including peer companies, and therefore their comparability may be
limited.

These non-IFRS financial measures should not be considered in
isolation or construed as alternatives to profit, basic and diluted
earnings per share, as applicable, or any other measures of
performance or as indicators of MINISO’s operating performance.
Investors are encouraged to review MINISO’s historical non-IFRS
financial measures in light of the most directly comparable IFRS
measures, as shown below. The non-IFRS financial measures
presented here may not be comparable to similarly titled measures
presented by other companies. Other companies may calculate
similarly titled measures differently, limiting the usefulness of such
measures when analyzing MINISO’s data comparatively. MINISO
encourages you to review its financial information in its entirety and
not rely on a single financial measure.

Financial Performance Highlights
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Financial Performance Highlights

MBRABE

The following table reconciles our adjusted net profit and adjusted TERBHEMEZ2023F 2024F6 A30H 1E7~1E A
EBITDA, both non-IFRS measures, for the six months ended B 48 S 2% R N 4 AL EBITDA (15 A FECEBR BF
June 30, 2023 and 2024 to the most directly comparable financial ¥R & 24ER) 1513 ) ERIECER MRS EL)DFE
measure calculated and presented in accordance with IFRS, which RERNGREE LI BIER (BNERAE) #17
is profit for the period. HER -

For the six months ended June 30,
BZ6H30H L~ fEA

2023 2024

20234 20245

(RMB in thousands)
(AR¥TFIT)

Profit for the period i3 FE 1,017,918 1,177,379

Add back: jifE] :
Equity-settled share-based payment expenses LA#E 45 & 8IS B 2 36,302 64,507

Adjusted net profit (a non-IFRS measure)

BAEFRE GE(RBR I Bk EER) 8IZ) 1,054,220 1,241,886

Add back: i :

Depreciation and amortization 37 5 # ¥ 179,004 333,131
Finance costs §/ 7% 7~ 18,277 40,595
Income tax expense FriSH:iF 2 310,287 351,742

Adjusted EBITDA (a non-IFRS measure)
RAEEBITDA GECBBR Y 5sRE2ER]) 1Z) 1,561,788 1,967,354

a MINISO U Interim Report 2024



BUSINESS REVIEW FOR THE REPORTING
PERIOD

We are a global value retailer offering a variety of trendy lifestyle
products featuring IP design. Since we opened our first store
in mainland China in 2013, we have successfully incubated
two brands — “MINISO” and “TOP TOY”. We have built our
flagship brand “MINISO” as a globally recognized retail brand
and established a store network worldwide. Our flagship brand
“MINISO” offers a frequently-refreshed assortment of lifestyle
products covering diverse consumer needs, and consumers are
attracted to our products’ trendiness, creativeness, high quality and
affordability.

During the six months ended June 30, 2024, the total number of
MINISO stores in mainland China and overseas markets increased
from 6,413 as of December 31, 2023 to 6,868 as of June 30,
2024. The number of TOP TOY stores increased from 148 as of
December 31, 2023 to 195 as of June 30, 2024. For the six months
ended June 30, 2024, the aggregate GMV of the Group reached
approximately RMB14.5 billion.

Brands and Products

For the six months ended June 30, 2024, we launched an average
of around 940 SKUs in “MINISO” channels per month, and we
offered consumers a wide selection of around 10,100 core SKUs,
the vast majority of which are under the “MINISO” brand. Our
MINISO product offering spans across 11 major categories,
including home decor, small electronics, textile, accessories,
beauty tools, toys, cosmetics, personal care, snacks, fragrance and
perfumes, stationery and gifts.

Under the “TOP TOY” brand, we offered around 9,800 SKUs as of
June 30, 2024 across major categories such as blind boxes, toy
bricks, model figures, model kits, collectible dolls, Ichiban Kuji and
other popular toys.

Business Review and Outlook
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BRI —REHAIPRFASFENEEZHNER
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mhé - DRI [ ZEIEmR | M TOP TOY] » A2
EERE T 2RER  ITERSEHRATNTERE -
WHEZIREBENRT T PIERLE o FFIEE RS
[ZAIER ] REEREZ RSR LHNERREE
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HWAEINTENBENE RSB S AE E2023F
12 A31 HA6,413 XKL EH £2024F6 A30HH
6,868% ° TOP TOYFI/E & EMA £2023F12 431
HHI148KIEMNEE ZE20244E6 A30 HH195% © &
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STAREE145187T ©

mERER
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Business Review and Outlook

EFEEKRREE

Store Network P& 4 4%

As of June 30, 2024, we served consumers primarily through a HZE2024F6 A30H ' HMEEHEIB6,800% K%
network of over 6,800 MINISO stores, including over 4,100 MINISO BMERPIERBEABEEBERMRE AP E+TER
stores in mainland China and over 2,700 MINISO stores in overseas HAEE4,100RGRIEMPIE - D8I EERA
markets. The following table shows the number of MINISO stores in =~ 2,700 R ZAIERFIE - TRIIREZESHAE - &
mainland China and overseas as of the dates presented: Wi FE SN B BB RIS EE ¢

As of June 30,
HZEZ6H30H

2023
20234

Number of MINISO stores ZAIB R EHE

Mainland China A B A 3,604 4,115
Directly operated stores & &5 15 29
Stores operated under MINISO Retail Partner model & &l4& % AF9/E 3,569 4,063
Stores operated under distributor model {3295 20 23

Overseas G4} 2,187 2,753
Directly operated stores B ‘& /& 176 343
Stores operated under MINISO Retail Partner model %814 % AP & 252 338
Stores operated under distributor model 3295 1,759 2,072

Total &5 5,791 6,868

We have also expanded our TOP TOY store network in mainland BMIMERAEPBEAMATOP TOYPIEAL ©
China. As of June 30, 2024, we had a total of 195 TOP TOY stores, HZE2024F6 A30H @ HMHEAB195KTOP TOYFY
all of which were located in mainland China. JE - 2RI EIAL o

As of June 30,
EZ6H30H

2023
20234

Number of TOP TOY stores TOP TOYFi/E & &

Directly operated stores & &5 9 21
Stores operated under MINISO Retail Partner model & &l4& # AF9/E 109 174
Total &5 118 195

MINISO U Interim Report 2024



Store operations in mainland China

As of June 30, 2024, apart from 29 directly operated MINISO
stores, 23 distributor MINISO stores and 21 directly operated
TOP TOY stores, all of our other MINISO and TOP TOY stores in
mainland China were operated under the MINISO Retail Partner

Business Review and Outlook

model.

The following table shows the aggregate number of MINISO stores
in mainland China for the periods indicated:

2

Directly operated stores E& &

Number of stores at the beginning of the period Ei¥1F9 5 & &

Number of new stores opened during the period B A5 2 /) #71FT )5 L E
Number of closed stores during the period" HiRREEIRIFIEEE®

Net (decrease)/increase in number of stores during the period
HARPIEEERF CRiL), /150

Number of stores at the end of the period HikFI/E&iE

Stores operated under MINISO Retail Partner model Z&|& 8 AFIE

Number of stores at the beginning of the period Ei¥1F9 /5 & &

Number of new stores opened during the period BN ERNFFIEHE
Number of closed stores during the period™ iR BEEARYFT )& ELEM

Net increase in number of stores during the period P55 81 & H F 1L N
Number of stores at the end of the period HikFI/E&E

Stores operated under distributor model X ¥2F9/E

Number of stores at the beginning of the period E8#1F9/5 12

Number of new stores opened during the period iR ENFHFIEHE
Number of closed stores during the period™ HiRBEEARYFT )& ELEM

Net increase in number of stores during the period PS5 81 E H) F 1L N
Number of stores at the end of the period HikFI/E&E

EFEEKRREE

EFEAtHPEES
HZE2024F6 A308 ' BR29XZAIER
KL EME SRR IEPIER21 K TOP TOYE & /54D -
PIEHR AR E b 2 BMERFTOP TOYPIEEH
HMEABIEBAEXNTES -

25 - 23
54

TRIVRP AR AR T B A A & 88 m PS4

For the six months ended June 30,
B Z6H30H L~ EA

2023
20234

2024
2024 £

16 26
2 7

3 4

) 3

15 29
3,290 3,878
333 326
54 141
279 185
3,569 4,063
19 22

1 1

1 1

20 23

Note:

(1)

The closure of MINISO stores was due to various reasons, such (1)
as expiration of store leases, increases in store rental, changes
in the layout of shopping malls where the stores were located,
unprofitableness of certain stores, and closure by MINISO Retail
Partners for other considerations, as applicable. For the six months
ended June 30, 2020, 2021, 2022, 2023 and 2024, the overall store
closure rate in mainland China were 3.6%, 3.5%, 2.6%, 1.6% and
3.6%, respectively, which were calculated as (a) number of closed
stores during the relevant period in mainland China divided by (b) the
average number of MINISO stores in mainland China at the beginning
and the end of the relevant period.

e

ZaERPERSERABER - WPYEHEOE
PUSTSIEN - FIEMERSNmREES L X
WP EEERTIRGAIA B AEREMEE (nE
) BIEAPIIE - B{E 20204 « 20214 + 20224 -
20234 2202456 A30H LE/NE A - BRI E
BEEAERD R A3.6% * 3.5%  2.6%  1.6% %
3.6% © E % (a) AR P BN BN PSS E
%A (b) 5 B R R HR ) R HASK & BB R R P B At Y
TP EEREESE -

2024 S G BANES m



Business Review and Outlook

EFEEKRREE

Our ability to penetrate into various tiers of cities is evidenced by
our proven track record of successfully penetrating into various
lower-tier cities in mainland China despite our previous experience
operating in mostly high-tier Chinese cities. The following table
shows the aggregate number of MINISO stores in mainland China
by city-tiers as of the dates indicated:

HARMZANELEERAZRERE — R
mo BERRMEENZERZEUT - BRI
BT E NS EEAN T RFEGECERE SR
B o TRITEEMTRBRLATERS DT E
At BB PSR

As of June 30,
HZ6H30H

2023

20234

Number of MINISO stores in mainland China FEI A ZEIE R EEHE

First-tier cities — 4R 474 541
Second-tier cities — &R 1,496 1,705
Third- or lower-tier cities =43 8 (K 4324 1,634 1,869
Total &3t 3,604 4,115

For expansion of our MINISO store network in mainland China,
our efforts will be focused on penetrating into lower-tier cities
while expanding deeper into developed cities. For the six months
ended June 30, 2024, the number of net new stores in first- and
second-tier cities accounted for over 50%, indicating a stronger
recovery in these cities.

Furthermore, we plan to focus on establishing and reinforcing the
recognition of the TOP TOY brand and expanding our TOP TOY
store network in first- and second-tier cities in mainland China while
also expanding into lower-tier cities.

MINISO U Interim Report 2024
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The MINISO Retail Partner model represents a mutually beneficial
relationship between us and the MINISO Retail Partners, where
we achieve rapid store network expansion with consistent brand
image and consumer experience in an asset-light manner, and our
MINISO Retail Partners attain attractive investment opportunities.
Our MINISO Retail Partners are also motivated to maintain a loyal
relationship with us. The following table shows the number of our
MINISO Retail Partners in mainland China for the periods indicated:

Number of MINISO Retail Partners at the beginning of the period®
HREIERAHED

Number of new MINISO Retail Partners during the period
HINFTE 2RISR AHE

Number of terminated MINISO Retail Partners during the period®
HARIENZEIaRABER

Net increase in number of MINISO Retail Partners during the period

AR A R ABE R FIE M
Number of MINISO Retail Partners at the end of the period™
HREBEIGAHED

Business Review and Outlook

EFEEKRREE

ZEIEBABARKRTHMEAAEBAZRANE
BEMER  RAREEESABRRENFES
IR - R BN RIEEERR - MA
BIERARERTARSINNEREKSE - RANH
BIEBABBERNERMRSBHNAERE - T
FIVRBMIR PR ERET B AR A& % AR

=

For the six months ended June 30,
B Z6H30H L~ EA

2023 2024
20234 2024 F

998 1,064
71 70
29 64
42 6

1,040 1,070

Notes:

(1) Number of MINISO Retail Partners at a given date is calculated based
on the number of individuals and entities with effective contractual
relationships with us at that date.

(2)  The number of terminated MINISO Retail Partners for the six months
ended June 30, 2023 and 2024 were 29 and 64, respectively. The
increase in the number of terminated MINISO Retail Partners for the
six months ended June 30, 2024 was mainly due to our optimization
of MINISO Retail Partners structure, which reduced several long-tail
MINISO Retail Partners.

As of June 30, 2024, there were 1,045 MINISO Retail Partners
invested in MINISO stores in mainland China, and 605 of them
had invested for over three years. We had one distributor for the
MINISO brand in Tibet, China during the six months ended June
30, 2024. As of the date of this interim report, there has been no
conversion of our collaboration partners in mainland China from a
MINISO Retail Partner to a distributor, or vice versa.

The majority of our TOP TOY stores are operated under the MINISO
Retail Partner model as well. Among the MINISO Retail Partners
shown in the table above, we had 18 and 25 MINISO Retail
Partners operating TOP TOY stores as of June 30, 2023 and 2024,
respectively.

BT

(1) HEEADBRAABANBEDREAZARER
MiFEERERBENEARERBOBREH

(2) HZ=2023%F 2202456 A30H L/ E ALK IEHRA
BBAED R HB290I K& 641I - HE 202456 A30
AIEANEA - RIEWRBIEBRAZEEM T2
HRBEMEEEIERAGEETEL BOTET
REZBIEHANEE -

B ZE2024F6H30H ' 51,045 BEIEBALR
BN EZAERPYE - EP605MERE=F
LA & o REE 202456 A30H 1ENE A - HFIES
B A1 REIERmENRIERE - BlEARHHHR
EHE RAEPEABHAIEEHTERZEIS
BAEERER  RZIFR -

B KRED TOP TOYPIE MR Z A B ABR T
BE  c EERMITMBEIERATR  BE2023F &
20246 A30R » D RIE 18I K25 A AIE B ALK
ZTOP TOYFIJE o
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Business Review and Outlook

EFEEKRREE

Store Operations in Overseas Markets

We have adopted flexible store operation models, including direct
operation, MINISO Retail Partner model and the distributor model
as we expand our global footprints, depending on the growth
potential, local regulation and other factors in the markets. In
consideration of the evolving local regulatory requirements, market
conditions and their operational needs, our overseas franchisees
may sometimes convert from a MINISO Retail Partner to a
distributor, or vice versa.

As of June 30, 2024, in overseas markets, there were 343 stores
directly operated by us and 2,410 stores operated under the
MINISO Retail Partner model and distributor model. The following
table shows the aggregate number of MINISO stores in overseas
markets for the periods indicated:

Directly operated stores HE& &

ERHIHISNFEES
HMERRZHPIEBENRE - RIETIHHER
BN BEMERMEMER BT —RINBEEDH
FEEERA  BREYE  REAABABEAMKE
B - TR E T E BB E 2R - mISHRN
RRENLERFK - LAINEBINNBERERFELR
BIERABEBLNER  RZTR -

HZ=2024F6 4308 - E/8IN T - BFIHEH343
REZEH240RNEZEIA B AR RAREBERXT
BEMPE o TRIRRAITREMEIINT SR E
EmPYREE

For the six months ended June 30,
B Z6H30H L~ EA

2023 2024
20234 2024 F

Number of stores at the beginning of the period Ei#¥1F9 /5 & & 153 238
Number of new stores opened during the period B RF 2/ #7FT )5 L E 37 113
Number of closed stores during the period™ iR B EARYFT )5 ELEM 14 8
Net increase in number of stores during the period EffAFS /5 8 E H) F 1N 23 105
Number of stores at the end of the period HiRKFI/E&E 176 343
Stores operated under MINISO Retail Partner model Z&|& & AFIE
Number of stores at the beginning of the period Ei#1F9 5 & & 246 283
Number of new stores opened during the period BN ERNFFIEHE 24 64
Number of closed stores during the period™ iR B EARYFT )& ELEM 18 9
Net increase in number of stores during the period EffAFS /5 8 E H) F 120 6 55
Number of stores at the end of the period HikFI/E&E 252 338
Stores operated under distributor model X2 /&
Number of stores at the beginning of the period Ei¥1F9 5 & & 1,716 1,966
Number of new stores opened during the period BN ERNFFIEHE 158 153
Number of closed stores during the period™ iR BEEARYFT )5 ELEM 115 47
Net increase in number of stores during the period EffAFS /5 8 E H) F 120 43 106
Number of stores at the end of the period HiRKFI/E&E 1,759 2,072

Note:

(1)  The closure of MINISO stores was due to various reasons, such
as expiration of store leases, increase in store rental, changes
in the layout of shopping malls where the stores were located,
unprofitableness of certain stores, and closure by MINISO Retail
Partners or distributors for other considerations, as applicable.
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The following table shows the aggregate number of MINISO stores
in overseas markets by region as of the dates indicated:

Business Review and Outlook

EFEEKRREE

TRIVREZEFIR A Bz 5 E o &g m 5 R El
BamPIERE

As of June 30,
BZ6H30H

2023
20234

Number of MINISO stores in overseas markets &/ 5 ZAIEBRFERE

Asia excluding China 55 (FF EIBR5M) 1,206 1,484
North America 1t 3= 123 234
Latin America £z T ZE 492 584
Europe B/ 198 244
Others E A 168 207
Total &5F 2,187 2,753

In the majority of overseas markets, we expand our store network
by collaborating with local distributors with abundant local
resources and retail experiences. The following table shows the
number of our distributors in overseas markets for the periods
indicated:

EAHAENTS  BBARAESEEI0ER
NTEQRMELREEA E - BARMOPES
% o TRITRARBERFAESINTHORIEZE
HE

For the six months ended June 30,

BZ6H30HLLEAREA

2023 2024

2023 2024 F

Number of distributors at the beginning of the period" EA¥IE & E® 212 230

Number of new distributors during the period® B ¥ &R IEEHER 17 16

Number of terminated distributors during the period® HiR4& [F B IB R &R E @ - 17
Net increase/(decrease) in number of distributors during the period

HAREEHEENFIEN, CRd) 17 (1)

Number of distributors at the end of the period™ iR IR EEM 229 229

Notes:

(1) Number of distributors at a given date is calculated based on
the number of individuals and entities with effective contractual
relationships with us at that date.

(2)  Change of contracting entities by the same distributor is not taken
into account in the calculation of number of new or terminated
distributors.

As of June 30, 2023 and 2024, we had 61 and 101 MINISO Retail
Partners in overseas markets, respectively. The increase in the
number of MINISO Retail Partners for the six months ended June
30, 2024 was primarily due to the increase in the number of MINISO
Retail Partners in Indonesia.

BT

(M NEERHNRERREDREAZ A HERME
EARARBENEAMEERETE -

@ HEFEFERKILOREREER  FAEEHR—
REMEESRERNIBEN -

HZE2023F K 2024F6 A30H © B EINTEHED
RIHBEIM K101 ZBIERA - REIGRAHE
REZE2024F6 A30H L NEABAHEMN £BR
RREEMREIEEASEIEN -
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EFEEKRREE

Other Key Operating Data

The following tables set forth certain of our key operating data
of MINISO stores in mainland China and overseas markets,
respectively:

MINISO stores in mainland China # B it 49 & £148 M 9 /&
Total GMV®™ (RMB in millions) £2GMV" ( A REEB ET)
Same-store® GMV Growth (%) [E5© GMVIE & % (%)

Number of transactions (in millions) X 38 & (&)

Sales volume of SKUs (in millions) SKUSE= (H &)

Average spending per transaction (RMB) £ E & & (ARKET)
Average selling price (RMB) FFH&E (AR T)

HittEERELHE
TREFIRMD IR T E ARSI Ti5HN R aE
mPERE T RRE S 2% -

For the six months ended June 30,
BEZ6H30H1E~EA

2023 2024
20234 2024 £

6,140 7,097
28.1 (1.7
163.4 184.3
461.8 486.4
37.6 38.5
13.3 14.6

Notes:

(1) Includes GMV generated through MINISO offline stores and 020
platforms.

(2)  Includes stores that opened prior to the beginning of the comparative
periods and remained open as of the end of the comparative periods
and closed for less than 30 days during both comparative periods.

MINISO stores in overseas markets /T ENBRIEBRFE
Total GMV (RMB in millions) #2GMV (A REH &)
Asia excluding China 551l (FRERR M)
North America 1t3 )
Latin America £ T £
Europe B
Others E At
Same-store GMV Growth (%) /5" GMVIE & % (%)
Asia excluding China 25 (R EIB& 51
North America 1t3EM
Latin America $7 T
Europe BUM
Others £t

GEE

1 EEBEBRAERKRTPIERO20TFAELN
GMV °

@ EREELEHFAEICRE  BELEHERDE
g% - ARHBHREIES B30 HHIPIE

For the six months ended June 30,
B Z6H30H LL/<EA

2023 2024
20234 2024 £

4,538 6,401
1,777 2,353
457 844
1,730 2,383
321 527
253 294
32.1 16.3
25.4 15.0
75.3 12.3
40.0 21.3
11.8 10.4
6.0 (1.2)

Note:
1) Includes stores that opened prior to the beginning of the comparative

periods, remained open as of the end of the comparative periods and
closed for less than 30 days during both comparative periods.
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The following table sets forth the GMV of MINISO brand in mainland
China through online channels for the periods indicated:

MINISO brand in mainland China = Bl it: ) & £ 8 7 @ I
Total GMV through online channels &R 4% R EE S HAAGMVO

Business Review and Outlook

EFEEKRREE

TREFIN AR AR R AE 5 RN B A E
RERBEBHGMV :

For the six months ended June 30,
B Z6H30H L~ EA

2023 2024
2024

20234

(RMB in millions)
(NEREBET)

316 345

Note:

(1)  Excludes GMV through O20 platforms which is counted as GMV
through offline channels.

Our TOP TOY brand started operating in December 2020 in
mainland China. For the six months ended June 30, 2024, TOP TOY
brand achieved a total GMV of RMB625.4 million through multi-
channels. The following table sets forth certain key operating data
of TOP TOY stores for the periods indicated:

TOP TOY stores TOP TOYFi/&

Total GMV (RMB in millions) #2GMV (AR¥BE &)
Same-store” GMV Growth (%) [Fl/& " GMV1E & & (%)

Number of transactions (in millions) % 5% & (B &)

Sales volume of SKUs (in millions) SKU$& (B &)

Average spending per transaction (RMB) ) E & E (AR IT)
Average selling price (RMB) FH9&E (ARETT)

BT -

(1)  TEEBEBO20FAEEANGCMV @ EFsT BB
TREELHGMV °

HFIBITOP TOY R IEF 2020512 AFHBEFRE A
8% - H 220246 A30H IE/5E A - TOP TOY
MmERBL REEEIRAGMVARKEG2545E T -
TEREFITOP TOYPIER TR AR S TREGIES
B

For the six months ended June 30,
BIZ6H30H LA fEA

2023 2024
20234 2024 £

369 521
23.2 13.6
3.0 4.7
5.8 8.9
124.7 111.2
64.3 58.8

Note:

(1) Includes stores that opened prior to the beginning of the comparative
periods, remained open as of the end of the comparative periods and
closed for less than 30 days during both comparative periods.

(1) EEELESFEIERE  BELESERDE
B - BRLLBHIAES B30 B HPIE -
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Business Review and Outlook

EFEEKRREE

RECENT DEVELOPMENTS AFTER THE
REPORTING PERIOD

Save as disclosed in this interim report, there were no other
significant events that might affect us since the end of the
Reporting Period and up to the Latest Practicable Date.

BUSINESS OUTLOOK

In spite of the uncertainties brought by the macro environment,
looking forward to the second half of 2024, we will remain focused
on our long-term strategic goals: delivering on our globalization
strategy, expanding global supply chains, bolstering the strength
of our product offerings and further optimizing our store network.
Going forward, we expect to further grow our business by pursuing
the following strategies.

Engaged in global competition, we will take cost advantages
and product differentiation as key points. While sticking to our
value-for-money proposition, we will continue to strengthen quality
IP cooperation and offer high-quality products featuring IP design
to make lifestyle products more fashionable and trendy.

In mainland China, we will keep expanding and upgrading our store
network in accordance with the development of different tier cities,
while exploring market opportunities for 020 channels, further
penetrating into the major cities that we have already covered and
seize the opportunities in lower-tier cities.

For overseas markets, we will further expand and optimize our store
network by adopting a flexible operating model for each market,
and will continue to expand our presence in strategic markets such
as North America, Asia and Europe.
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Management Discussion and Analysis
EEENWEDH

For the six months ended June 30,

HZE6H30HL<EA
2023 2024
2023%F 2024 F
(RMB in thousands)
(AFREFTT)
Revenue YA 6,206,330 7,758,743
Cost of sales $5&E KA (3,748,938) (4,368,957)
Gross profit £ 2,457,392 3,389,786
Other income E A 3,624 12,698
Selling and distribution expenses % & 7 #4552 (917,966) (1,522,088)
General and administrative expenses — & M7 T F = (319,705) (418,573)
Other net income E S U A 41,256 41,696
Reversal of credit loss/(credit loss) on trade and other receivables
B o REMEKHRIBEEESERE (FEEE) 4,788 (3,606)
Impairment loss on non-current assets 3E7 )& E RER B (3,448) (5,104)
Operating profit & F5E 1,265,941 1,494,809
Finance income 817545 A 80,541 74,606
Finance costs B/ A 7R (18,277) (40,595)
Net finance income B4R A 558 62,264 34,011
Share of profit of equity-accounted investees, net of tax
DEARERE AR EIRE ARG - B $ - 301
Profit before taxation %% Al Fl;E 1,328,205 1,529,121
Income tax expense FT15%:i 5 &% (310,287) (351,742)
Profit for the period iy #I;HE 1,017,918 1,177,379
Profit for the period attributable to: LA~ A P45 EI A R :
- Equity shareholders of the Company — 22 Al 2 I 3R 1,004,836 1,170,102
— Non-controlling interests — FE#E A% #E 2 13,082 7,277

2024 S G BANES ﬂ



Management Discussion and Analysis
EEENWEDH

Revenue

Our total revenue increased by 25.0% from RMB6,206.3 million for
the six months ended June 30, 2023 to RMB7,758.7 million for the
six months ended June 30, 2024, mainly attributable to an 18.8%
year-over-year increase in average store count, and an around 7%
same-store sales growth on group level.

Revenue from mainland China was RMB5,026.7 million for the
six months ended June 30, 2024, increasing by 17.2% from
RMB4,290.7 million for the six months ended June 30, 2023,
primarily due to (i) an increase of 16.5% in revenue from MINISO’s
offline stores in mainland China, which was primarily due to a
16.0% year-over-year growth in average store count, and the
same-store sales were 98.3% of the prior year’s level, and (ii) an
increase of 37.9% in revenue from TOP TOY, which was primarily
powered by a strong same-store sales growth of 13.6% and a rapid
growth in average store count.

Revenue from overseas markets was RMB2,732.0 million for
the six months ended June 30, 2024, increasing by 42.6% from
RMB1,915.7 million for the six months ended June 30, 2023,
primarily due to an increase of 21.8% in average store count,
coupled with a strong same-store sales growth of 16.3%. Revenue
from overseas markets contributed 35.2% of the Company’s total
revenue in the six months ended June 30, 2024, compared to
30.9% for the same period in 2023.

Cost of Sales

Our cost of sales increased by 16.5% from RMB3,748.9 million for
the six months ended June 30, 2023 to RMB4,369.0 million for the
six months ended June 30, 2024.

Gross Profit and Gross Margin

Our gross profit increased by 37.9% from RMB2,457.4 million for
the six months ended June 30, 2023 to RMB3,389.8 million for
the six months ended June 30, 2024, and gross margin increased
from 39.6% to 43.7% for the same periods. The increase in gross
margin was mainly driven by (i) higher revenue contribution from
directly operated markets which accounted for 55.7% of revenue
from overseas markets, compared to 45.7% in the same period
of 2023, (i) higher gross margin in mainland China contributed by
newly launched products in relation to the Company’s execution of
IP strategy and strategic brand upgrade of MINISO, and (jii) higher
gross margin of TOP TOY due to a shift in product mix towards
more profitable products.
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Management Discussion and Analysis

Other Income

Our other income increased by 250.4% from RMB3.6 million for
the six months ended June 30, 2023 to RMB12.7 million for the
six months ended June 30, 2024, which was primarily due to an
increase in income from depositary bank.

Selling and Distribution Expenses

Our selling and distribution expenses increased by 65.8% from
RMB918.0 million for the six months ended June 30, 2023 to
RMB1,522.1 million for the six months ended June 30, 2024.
Excluding equity-settled share-based payment expenses, our
selling and distribution expenses increased by 66.4% from
RMB889.8 million to RMB1,480.6 million for the same periods,
which was primarily due to the Company’s investments into directly
operated stores both in mainland China and overseas markets to
pursue the future success of the Company’s business, especially
in strategic overseas markets such as the U.S. market. As of June
30, 2024, the total number of directly operated stores in overseas
markets was 343, nearly doubling such figure compared to a
year ago. For the six months ended June 30, 2024, the revenue
from directly operated stores increased 111.4%, while related
expenses including rental and related expenses, depreciation
and amortization expenses and payroll excluding share-based
compensation expenses increased 82.7%. These new stores are
expected to contribute more substantial sales in the second half
of 2024. Promotion and advertising expenses increased 46.5% for
the six months ended June 30, 2024, as a percentage of revenue
stabilizing at around 3% in both comparative periods. Licensing
expenses increased 24.2%, consistent with revenue growth.
Logistics expenses increased 54.3%, reflecting the rising freight
costs caused by the tension in international shipping during the six
months ended June 30, 2024.

General and Administrative Expenses

Our general and administrative expenses increased by 30.9%
from RMB319.7 million for the six months ended June 30, 2023
to RMB418.6 million for the six months ended June 30, 2024.
Excluding equity-settled share-based payment expenses, our
general and administrative expenses increased by 26.9% from
RMB311.6 million to RMB395.6 million for the same periods, which
was primarily due to the increase of personnel-related expenses in
relation to the growth of the Company’s business.

Other Net Income

Our other net income was RMB41.7 million for the six months
ended June 30, 2024, compared to other net income of RMB41.3
million for the six months ended June 30, 2023.

EEREWED T
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FPIHE MU A B E E202346 A30H 1E7<1E A HY
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Management Discussion and Analysis
EEENWEDH

Impairment Loss on Non-current Assets

Our impairment loss on non-current assets was RMB3.4 million and
RMB5.1 million for the six months ended June 30, 2023 and 2024,
respectively. We recorded impairment loss on non-current assets of
directly operated stores.

Operating Profit

As a result of the foregoing, our operating profit increased by
18.1% from RMB1,265.9 million for the six months ended June
30, 2023 to RMB1,494.8 million for the six months ended June 30,
2024.

Net Finance Income

Our net finance income decreased by 45.4% from RMB62.3 million
for the six months ended June 30, 2023 to RMB34.0 million for
the six months ended June 30, 2024, which was primarily due to
a decrease in interest income as a result of decreased principal in
bank deposits, and an increase in finance cost due to increased
interest on lease liabilities.

Income Tax Expense

We recorded income tax expense of RMB351.7 million for the six
months ended June 30, 2024, compared to RMB310.3 million for
the six months ended June 30, 2023.

Profit for the Period

As a result of the foregoing, our profit for the period increased by
15.7% from RMB1,017.9 million for the six months ended June
30, 2023 to RMB1,177.4 million for the six months ended June 30,
2024.

Adjusted Net Profit (a non-IFRS measure)

Our adjusted net profit, which represents profit for the period
excluding equity-settled share-based payment expenses, increased
by 17.8% from RMB1,054.2 million for the six months ended June
30, 2023 to RMB1,241.9 million for the six months ended June
30, 2024. Adjusted net profit included a net foreign exchange
loss of RMB12.4 million for the six months ended June 30, 2024,
compared to a net foreign exchange gain of RMB54.9 million for the
six months ended June 30, 2023. Excluding net foreign exchange
loss and gain, adjusted net profit would have increased 25.5% year
over year.
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Management Discussion and Analysis

Adjusted EBITDA (a non-IFRS measure)

Our adjusted EBITDA, which represents adjusted net profit plus
depreciation and amortization, finance costs and income tax
expense, increased by 26.0% from RMB1,561.8 million for the six
months ended June 30, 2023 to RMB1,967.4 million for the six
months ended June 30, 2024.

Net Cash from Operating Activities and Free Cash Flow

Our net cash from operating activities increased by 4.9% year over
year to RMB1,293.8 million for the six months ended June 30, 2024.
Our capital expenditure was RMB302.8 million and free cash flow
was RMB991.0 million for the six months ended June 30, 2024.

Current Ratio

Our current ratio was 2.4 as of June 30, 2024, compared to 2.3 as
of December 31, 2023. The change in current ratio was primarily
due to the increase in current portion of other investments and
trade and other receivables.

OTHER INFORMATION ABOUT OUR
FINANCIAL PERFORMANCE

Liquidity and Source of Funding

During the six months ended June 30, 2024, we funded our
cash requirements principally through cash generated from our
operations. As of June 30, 2024, our cash, cash equivalents,
restricted cash, term deposits, and other investments recorded in
current assets were RMB6,869.0 million (as of December 31, 2023:
RMB6,887.0 million).

Significant Investments

We did not make or hold any significant investments during the six
months ended June 30, 2024.

Material Acquisitions and Disposals

We did not have any material acquisitions or disposals of
subsidiaries, consolidated affiliated entities or associated
companies during the six months ended June 30, 2024.

Pledge of Assets
As of June 30, 2024, none of our Group’s assets was pledged.
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Management Discussion and Analysis
EEENWEDH

Future Plans for Material Investments or Capital Assets

As of June 30, 2024, we did not have any detailed future plans for
material investments or capital assets.

Gearing Ratio

As of June 30, 2024, our gearing ratio was 0.1%, calculated as
loans and borrowings divided by total equity as of the end of the
period and multiplied by 100%.

Foreign Exchange Risk

Our financial reporting currency is RMB and changes in foreign
exchange rates can significantly affect our reported results and
consolidated trends. In addition, our results of operations, including
margins, are affected by the fluctuation in foreign exchange rates.
Our international operations generate revenues primarily in U.S.
dollars. Generally, a weakening of RMB against U.S. dollar has a
positive effect on our results of operations, while a strengthening of
RMB against U.S. dollar has the opposite effect. We have not used
any derivative financial instruments to hedge exposure to such risk.
To the extent that we need to convert U.S. dollars into RMB for our
operations, appreciation of RMB against U.S. dollar would have an
adverse effect on RMB amount we receive from the conversion.
Conversely, if we decide to convert RMB into U.S. dollars for the
purpose of making payments for dividends on our Shares or ADSs
or for other business purposes, appreciation of U.S. dollar against
RMB would have a negative effect on U.S. dollar amounts available
to us.

Contingent Liabilities

Commitment of Tax Payments

In connection with the acquisition of land use right and the
construction of the headquarters building in Guangzhou, Miniso
(Guangzhou) Co., Ltd. (“MINISO Guangzhou”) entered into a
letter of intent on November 26, 2020 with the local government
of the district where our new headquarters building is located and
committed to pay an aggregate amount of tax levies of no less
than RMB965.0 million to the local government in Guangzhou for
a five-year period starting from January 1, 2021, with RMB160.0
million in 2021, RMB175.0 million in 2022, RMB190.0 million in
2023, RMB210.0 million in 2024 and RMB230.0 million in 2025. If
we fail to meet the committed amount for any of the five calendar
years, MINISO Guangzhou will have to compensate for the shortfall.
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Management Discussion and Analysis

We had met the commitments for the calendar years of 2021, 2022
and 2023 and therefore MINISO Guangzhou was not required
to make any compensation to the local government. In March
2024, MINISO Guangzhou provided a performance guarantee
of RMB210.0 million issued by a commercial bank to this local
government in respect of the commitment of tax payments for
the calendar year of 2024, which is valid from April 1, 2024 to
March 31, 2025. The Directors have assessed that, based on
the projection of and actual relevant taxes and surcharges paid
and payable during the calendar year of 2024, we expect to be
able to meet the commitment for the calendar year of 2024 and
thus it is not probable that MINISO Guangzhou needs to make
any compensation to the local government under the above
performance guarantee. As such, no provision has been made in
respect of this matter as of June 30, 2024.

Securities class action

In August 2022, a putative federal securities class action was
filed against the Company and certain of its officers and Directors
(“Defendants”), alleging that Defendants made misleading
misstatements or omissions regarding the Company’s business
operations and financials in violation of the Securities Act of
19383 and the Securities Exchange Act of 1934. The action is
captioned /In re MINISO Group Holding Limited Securities Litigation,
1:22-cv-09864 (S.D.N.Y.). The lead plaintiff selection process was
completed in November 2022 and an amended complaint was filed
shortly thereafter. The court granted Defendants’ motion to dismiss
in February 2024 with leave to amend. Plaintiffs filed a motion for
reconsideration of the court’s decision in late March 2024, to which
Defendants have timely responded. Decision on plaintiffs’ motion
for reconsideration is pending. Because the case remains in its
preliminary stage, Defendants are unable to predict the outcome of
the action or estimate the potential losses, if any.

Capital Commitment
As of June 30, 2024, our capital commitment was RMB749.9
million, which was attributable to the construction of the
headquarters building.
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Management Discussion and Analysis

EEREWED T

Employees and Remuneration

We had a total of 5,245 full-time employees as of June 30, 2024,
including 2,400 in mainland China and 2,845 in certain overseas

& & K 3N

HZE2024F6 300 HMHEHE5,2458281E
8§ - Edh2,400 B M5 Bl 122,845 B ML A bk
BIR Kkibla o

countries and regions. The following table sets forth the number of BN TR EE 202446 A30H1%

employees categorized by function as of June 30, 2024: BELE D ME B ALK :
Function Number of Employees
T3 e ES A2
Product Development and Supply Chain Management 7= 7 3 5 B { i §i8 5 38 992
General and Administrative —#% &2 1T 518
Operations & 3,090
Sales and Marketing $4% & & §H 182
Technology #1if 196
Business Development #7535 & 163
Logistics #)7% 104
Total &5 5,245

Our total remuneration cost incurred for the six months ended June
30, 2024 was RMB685.5 million, while it was RMB441.6 million for
the six months ended June 30, 2023.

The number of employees employed by the Company varies from
time to time depending on needs and employees are remunerated
based on industry practice. The remuneration policy and package
of the Group’s employees are periodically reviewed. Apart from
pension funds and in-house training programmes, discretionary
bonuses, share awards and share options from the Company’s
share incentive plan may be awarded to employees according to
the assessment of individual performance.
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The Board is committed to achieving high corporate governance
standards. The Board believes that high corporate governance
standards are essential in providing a framework for the Company
to safeguard the interests of Shareholders and to enhance
corporate value and accountability.

Compliance with the Corporate Governance Code

We have complied with all the applicable code provisions of the
Corporate Governance Code set forth in Part 2 of Appendix C1 to
the Listing Rules during the six months ended June 30, 2024, save
for the following.

Code provision C.2.1 of the Corporate Governance Code
recommends, but does not require, that the roles of chairman of the
Board and chief executive officer should be separate and should
not be performed by the same individual.

The Company deviates from this code provision as we do not
have a separate chairman and chief executive officer and Mr. Ye
currently performs these two roles of the Company. Mr. Ye is our
founder and has extensive experience in our business operations
and management. The Board believes that vesting the roles of
both chairperson and chief executive officer in the same person
has the benefit of ensuring consistent leadership within our Group
and enables more effective and efficient overall strategic planning
for our Group. The Board considers that the balance of power and
authority for the present arrangement will not be impaired and
this structure will enable our Company to make and implement
decisions promptly and effectively. The Board will continue to
review and consider splitting the roles of chairman of the Board
and the chief executive officer of our Company if and when it is
appropriate taking into account the circumstances of the Group as
a whole.

Compliance with the Model Code for Securities Transactions
by Directors

The Company has adopted the Management Trading of Securities
Policy (the “Code”), with terms no less exacting that the Model
Code as set out in Appendix C3 to the Listing Rules, as its own
securities dealing code to regulate all dealings of securities by
Directors and relevant employees in the Company and other
matters covered by the Code.

Specific enquiry has been made of all the Directors and each of the
Directors has confirmed that he/she has complied with the Code
during the Reporting Period.
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Corporate Governance
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Board Committees

The Board has established three committees, namely, the Audit
Committee, the Compensation Committee and the Nominating
and Corporate Governance Committee, for overseeing particular
aspects of the Company’s affairs. Each of these committees is
established with defined written terms of reference. The terms of
reference of the Board committees are available on the websites of
the Company and the HKEX.

Audit Committee

The Company has established the Audit Committee in compliance
with Rule 3.21 of the Listing Rules and the Corporate Governance
Code.

The Audit Committee comprises three independent non-executive
Directors, namely Ms. XU Lili, Mr. ZHU Yonghua and Mr. WANG
Yongping. Ms. XU Lili, being the chairwoman of the Audit
Committee, is appropriately qualified as required under Rule 3.10(2)
of the Listing Rules.

The primary duties of the Audit Committee are:

(@ to monitor the integrity of our financial statements and our
compliance with legal and regulatory requirements as they
relate to our financial statements and accounting matters;

(b) to review the adequacy and effectiveness of our internal
control over financial reporting; and

(c) to review all related party transactions for potential conflict of
interest situations and approving all such transactions.

The Audit Committee has reviewed our unaudited interim
financial report for the six months ended June 30, 2024. The
Audit Committee has also discussed matters with respect to
the accounting policies and practices adopted by the Company
and internal control and financial reporting matters with senior
management members of the Company.

In addition, the independent auditor of the Company, KPMG, has
reviewed our unaudited interim financial report for the six months
ended June 30, 2024 in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”.
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Compensation Committee

The Company has established the Compensation Committee in
compliance with Rule 3.25 of the Listing Rules and the Corporate
Governance Code.

The Compensation Committee comprises three independent
non-executive Directors, hamely Ms. XU Lili, Mr. ZHU Yonghua and
Mr. WANG Yongping and one executive Director, Mr. Ye. Mr. ZHU
Yonghua is the chairman of the Compensation Committee.

The primary duties of the Compensation Committee are:

(@) to review and make recommendations to the Board with
respect to Director’s compensation;

(b) to evaluate the performance of our chief executive officer and
chief financial officer and review and make recommendations
to the Board regarding the terms of their compensation; and

() to review and approve the compensation of our other
executive officers and senior management.

Nominating and Corporate Governance Committee

The Company has established the Nominating and Corporate
Governance Committee in compliance with Rule 3.27A of the
Listing Rules and the Corporate Governance Code.

The Nominating and Corporate Governance Committee comprises
three independent non-executive Directors, namely Ms. XU Lili,
Mr. ZHU Yonghua and Mr. WANG Yongping and one executive
Director, Mr. Ye. Mr. WANG Yongping is the chairman of the
Nominating and Corporate Governance Committee.

The primary duties of the Nominating and Corporate Governance
Committee are:

(@ in respect of its nomination functions, to develop and
recommend to the Board criteria for Board and committee
membership, recommend to the Board the persons to be
nominated for election as Directors and to each of the Board’s
committees, and develop and recommend to the Board a set
of corporate governance guidelines; and

(b) inrespect of its corporate governance functions, to ensure that
our Company develops, reviews and assesses periodically,
and at least annually, the adequacy of the Company’s policies
and practices on corporate governance and to ensure our
Company’s compliance with the requirements of the NYSE
and the HKEX and make recommendation to the Board.
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Other Information
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Directors’ and Chief Executives’ Interests and Short
Positions in Shares and Underlying Shares and Debentures
of the Company or any of its Associated Corporations

As at June 30, 2024, the interests and short positions of the
Directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or its associated
corporations within the meaning of Part XV of the SFO, which were
required (a) to be notified to the Company and the HKEX pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have under
such provisions of the SFO); or (b) to be recorded in the register
required to be kept by the Company pursuant to Section 352 of
the SFO; or (c) as otherwise notified to the Company and the HKEX
pursuant to the Model Code were as follows:

Interest in the Shares

Capacity/Nature of interest

Number of Shares

J 47 8 B

ESNESTHRAERA R AREE[AEEE
Bt - HEEER D REER P ESRIIXR

20246 A30H * ARBIEFENRSITTHRAER
RAF S EMAEER (ERER(ESRABKN)E
XVEBR) B - HEERGD REEFEF S A @) RIE
(BEHEREEEG ) BEXVEET7 RESDEBAMAA
AN ERE AR (BERE(ESPE
1&00) B BIESCE W E (ES AR AR M Mok
2) b)) iR AR RRIE(GES REEEN) E
352 {EFEMELMAERIOAE + sk(c)RIB(RE
SFRDBAAD B R TR S KA R T

R AR

Number of
Shares underlying
outstanding options/
restricted shares/
restricted share
units granted
EREBTEMNER
R’/ ZRERG
FIRHI R ENH
HERHHE

Approximate %
of shareholding
in our Company
RAERQ R REN
BB

Mr. Ye Interest in controlled corporations/ 789,541,061@ (L) - 62.7%
founder of a discretionary trust/ 14,000,000¥ (S) 1.1%
beneficiary of a trust/interest of spouse

i REEEER BEETIRIA S

EAXEA /AR

Ms. XU Lili Beneficial interest - 20,0009 (L) 0.002%

(X% Yoem Bakn

Mr. ZHU Yonghua Beneficial interest - 11,2324 (L) 0.001%

REERSE Enikn
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Notes:

@

The calculation is based on the total number of 1,259,282,577 Shares
in issue as at June 30, 2024. The letter “L” stands for long position
and the letter “S” stands for short position.

Represents (i) 328,290,482 Shares held by Mini Investment Limited;
(i) 203,401,382 Shares held by YGF MC Limited; and (iii) 257,849,197
Shares held by YYY MC Limited. The short position represents Mr.
Ye, through an entity controlled under YGF Trust, has delivered a total
of 14,000,000 Shares under credit support arrangement with a return
obligation. For further details of Mr. Ye’s interest in our Company,
please see the section headed “Substantial Shareholders’ Interests
and Short Positions in Shares and Underlying Shares” on the next
page.

Represents Ms. Xu’s entitlement to receive up to 20,000 Shares
pursuant to the exercise of options granted to her under the 2020
Share Incentive Plan.

Represents Mr. Zhu’s entitlement to receive up to 5,620 Shares
pursuant to the vesting of RSUs granted to him under the 2020 Share
Incentive Plan and his beneficial interest in 5,612 Shares.

Save as disclosed above, as at June 30, 2024, so far as is known
to any Director or the chief executive of the Company, none of the
Directors nor the chief executives of the Company had any interests
or short positions in the shares, underlying shares or debentures
of the Company or its associated corporations (within the meaning
of Part XV of the SFO) which (a) were required to be notified to the
Company and the HKEX pursuant to Divisions 7 and 8 of Part XV of
the SFO; (b) were required, pursuant to Section 352 of the SFO, to
be entered in the register referred to therein; or (c) were required,
pursuant to the Model Code, to be notified to the Company and the
HKEX.
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Substantial Shareholders’ Interests and Short Positions in
Shares and Underlying Shares

As at June 30, 2024, the following persons (other than the Directors
and chief executives of the Company whose interests have been
disclosed in this interim report) had an interest or short position in
the Shares and underlying Shares which would fall to be disclosed
to the Company and the HKEX pursuant to Divisions 2 and 3 of Part
XV of the SFO or as recorded in the register required to be kept by

FERFRARODRAEBERDPERRAE

M2024%6 A30R » TAIAL (mENAFHIR
SWENEENARRHZSITHRA BRI R

HERO P EERE(ESF BN EXVEE2
K F 37 BBRAIAN R 7] M A PR B8 S rc 8k A A7)
RIECES LS 5B) 55336 (6727 B H) E Lt #Y

AR -

the Company pursuant to Section 336 of the SFO:

Approximate %
of shareholding

Number of  in our Company!"
Capacity/Nature of interest Shares RARA T REER
iR {381 8 A H 2t
YYY MC Limited® Beneficial interest 257,849,197 (L) 20.5%
YYY MC Limited® Bafn
YYY Development Limited® Interest in controlled corporations 257,849,197 (L) 20.5%
YYY Development Limited® R E S
YGF MC Limited® Beneficial interest 203,401,382 (L) 16.2%
YGF MC Limited® Bafa
Mini Investment Limited® Beneficial interest 328,290,482 (L) 26.1%
14,000,000 (S) 1.1%
Mini Investment Limited® gy iy
YGF Development Limited® Interest in controlled corporation 328,290,482 (L) 26.1%
14,000,000 (S) 1.1%
YGF Development Limited® R EE kR
Mr. Yele“®) Interest in controlled corporations/founder 789,541,061 (L) 62.7%
of a discretionary trust/beneficiary of a 14,000,000 (S) 1.1%
trust/interest of spouse
B 5 A 0me XmrERER  BBETERIAS
ErEZ@m A BB
Ms. Yang@@®e Interest in controlled corporations/founder 789,541,061 (L) 62.7%
of a discretionary trust/beneficiary of a 14,000,000 (S) 1.1%

184+ ewe

trust/interest of spouse
REEEEE S BBETIRIA S
ERX A iEER
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Notes:

Q)

@

3

@)

®)

The calculation is based on the total number of 1,259,282,577 Shares
in issue as at June 30, 2024. The letter “L” stands for long position
and the letter “S” stands for short position.

YYY MC Limited is wholly-owned by YYY Development Limited,
a limited liability company incorporated under the laws of BVI. All
shares of YYY Development Limited are held by TMF (Cayman)
Ltd. on behalf of YYY Trust, with TMF (Cayman) Ltd. as the trustee,
and Ms. Yang and her family members as beneficiaries. Ms. Yang
is both the settlor and protector of YYY Trust and is deemed to be
the controlling person of the YYY Trust. Under the SFO, Ms. Yang is
deemed to be interested in all the interests in our Company held by
YYY MC Limited.

YGF MC Limited is wholly-owned by Mr. Ye.

Mini Investment Limited is wholly-owned by YGF Development
Limited, a limited liability company incorporated under the laws
of BVI. All shares of YGF Development Limited are held by TMF
(Cayman) Ltd. on behalf of YGF Trust, with TMF (Cayman) Ltd. as the
trustee, and Mr. Ye and his family members as beneficiaries. Mr. Ye
is both the settlor and the protector of YGF Trust and is deemed to
be the controlling person of the YGF Trust. Under the SFO, Mr. Ye is
deemed to be interested in all the interests in our Company held by
Mini Investment Limited.

Mr. Ye and Ms. Yang are spouses, and are therefore deemed to be
interested in the equity interests held by each other.

Save as disclosed above, as at June 30, 2024, no person, other
than the Directors whose interests are set out in the section headed
“Directors’ and Chief Executives’ Interests and Short Positions in
Shares and Underlying Shares and Debentures of the Company
or any of its Associated Corporations”, had an interest or short
position in the Shares and underlying Shares which would fall to be
disclosed to the Company and the HKEX pursuant to Divisions 2
and 3 of Part XV of the SFO, or which were required to be recorded
in the register required to be kept by the Company pursuant to
Section 336 of the SFO.
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(1)  ZETETIER2024F6 A30H B 217H)1,259,282,577
MR DB - FELIREKRGR - FESIREX

PN
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(2)  YYY MC LimitedEYYY Development Limited (—
REBEBER RS LMK IHERERER
7)) 2&#EE ° YYY Development Limited 82 30A%
A ETMF (Cayman) Ltd.REYYY Trust#H ° F£Z
Z3EH © TMF (Cayman) Ltd. 53t A - Bt ME
REKEAZIEA - BLEHEYYY TrustIELA
MAREA » WWAEBYYY TrustHiEHlA o BB GE
FREEGRI) - BL LR BIEYYY MC Limited
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(4)  Mini Investment LimitedfE8YGF Development
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2020 SHARE INCENTIVE PLAN

The 2020 Share Incentive Plan was first adopted by the Board
in September 2020 and was further amended in June 2022, the
amendments of which took effect upon the Listing. Since the
Listing, the 2020 Share Incentive Plan was subject to Chapter
17 of the Listing Rules. The Company relies on the transitional
arrangements provided for under the new Chapter 17 of the Listing
Rules which became effective on January 1, 2023.

Maximum number of Shares

The maximum aggregate number of Shares that may be issued is
147,301,128 Shares (the “Scheme Mandate”) of which only up to
71,485,122 Shares may be issued pursuant to Awards granted in
the form of Options.

As of January 1, 2024, Awards representing 7,071,028 Shares were
available for grant under the 2020 Share Incentive Plan. During
the Reporting Period, RSUs representing a total of 21,041,410
underlying Shares were granted to eligible participants pursuant
to the 2020 Share Incentive Plan. As of June 30, 2024, Awards
representing 7,106,708 Shares were available for grant under the
2020 Share Incentive Plan. As of January 1, 2024, 48,527,444
new Shares were available for issue under the Scheme Mandate.
During the Reporting Period, no new Shares were issued pursuant
to the 2020 Share Incentive Plan. As of June 30, 2024 and the
Latest Practicable Date, 27,655,954 new Shares (representing
approximately 2.2% of the weighted average number of Shares as
of the Latest Practicable Date) were available for issue under the
Scheme Mandate.

Outstanding Options, Restricted Shares and RSUs granted

Save for the Awards which were lapsed during the Reporting Period
as disclosed below, there was no Award which was cancelled
during the Reporting Period.

The Company has not granted further Options under the 2020
Share Incentive Plan after the Listing Date. Details of the
movements of the Options granted under the 2020 Share Incentive
Plan during the Reporting Period are as follows:
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Weighted
average
closing
price of
Shares
immediately
before the
Number of Number of date of
Options ~ Numberof ~ Numberof  Number of Options exercise
outstanding Options Options Options  outstanding during the
as of granted lapsed exercised as of Reporting
January1,  duringthe  duringthe during the June 30, Period
2024  Reporting  Reporting  Reporting 2024 RHR
Name or HE0UF Period Period Period  HZ0UF HEHRZE
category Date of Exercise 118 REER  REEE REER 68308  {THER AL
of grantee grant Vesting period Exerciseperiod  price RN RUNERE CAMNER COENBR BAEN gL
AEARZRER  RTAH GRS fifeE e HEREHA i XA EHE  MEREHA Gl
Director
gz
XulLil October 15, 50% of the number Maximum 1S$0.00 20,000 - - - 20,000 N/A
2020 of Shares shal exercisable term per
become fully vested is ten years from Share
upon grant and the date of grant
50% of the number
of Shares shal
become fully vested
after 1 year of the
date of grant
R 005108 RAFEMS%ERE BRFRALHD  §HR000 TER
150 ThRTABERRD  RRACEERA Xt
HEMSONERNRT  TE
AE-KT25E
Other grantees January 16, 5years Maximum 1US$0.036 5,149,104 - 97,200 489,856 4,562,048 1S$5.38
(in aggregate) 2020 and exercisable term  per
September istenyearsfom  Share
27,2020 the date of grant
EWEEA(RS) 20051816 5% BRTREEN  §R00% 5.38%T
AR2020% SRATRERA  En
9A27H tF
Total 5,169,104 - 97,200 489,856 4,582,048
it

Details of the movements of the RSUs granted under the 2020 REREER - RIBE2020F A (0 B ET 815 T 89 X R
Share Incentive Plan which will be satisfied by existing Shares R BERL (FBUAIRITIR D45 E ) S EEIBFWNT -
during the Reporting Period are as follows:

2004k BEE G BABS
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Name or category
of grantee

ARALAAER

Director
£
Zhu Yonghua

Other grantees
(In aggregate)
EfARA (&3)

36

Date of
grant

Ol

Qctober 20,
023

2285107
pila

December 6,
A2
N0E1A
64
December 6,
A2
N0E127
64
December 20,
2022
W2E2R
208
March 20,
2023
NBEIA
208
March 20,
2023

NBE3R
208

Vesting period
ol B

22,472 Shares shall
vest in equal
portions on Qctober
20, 2023, January
16,2024, April 15,
2024 and July 15,
2024, respectively

RATBRERANE
RANBENAN
B 04E1R15
B 200454R15
B R2024%7 715
REE5E

34 years

HE
3years
3
3years
3
3years
3

5 years

5
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Purchase
price

EER

US80.00
Per Share

BR000%7

US$0.036
per Share
SRz

US50036
per Share
Shosexr

US50036
per Share
SRz

US$0.036
per Share
SRzt

US$0036
per Share

BR00%6T

Performance
target
XEEE

NA

=
=
B

NA

&R

Please refer to the
announcement
published by the
Company on
March 21,2023
for details

HERSEARER
NBEIANA
Hennsg

Closing
price

of Shares
immediately
before the
date of
grant
Rt
SERT
RN
e

USs6.24

BUZT

Uss29
21951
Uss279
PALESD
US62.65
2655
US84.75
IRIGESD

US64.375

4355

Fair value
of RSUs
atthe
date of
grant!
Rk
Efl
HETREM

AhEE

Us§e.27

62757

US52.89
2895
US$2.89
28957
Us§2.78
2T8ET
U845
L3

US§445

L5

Number

of RSUs
outstanding
as of
January 1,
2024
BE0uE
1818
L)
WRRHRA
Efi¥A

Number

of RSUs
granted
during the
Reporting
Period
it

R R
RAEHHE

16,856 -

385,600 -

113600 -

7600 -

76,680 -

5,084,800 -

Number
T
[apsed
during the
Reporting
Period
HEEH
BRAM
SRR
Ef#E

12,000

73,600

Number
of RSUs
vested
during the
Reporting
Period
ity
BERN
RRHRA
A

11,236

65,400

20,000

25,560

1,016,960

Weighted

average

Number ~ closing price
of RSUs  of the Share
outstanding  immediately
asof before the
June 30, date of
204 vesting
B2AUE RtR
GRNRET &R
EAVERA  RSAdnE
RAEGSE  TEhnE

5620 US540
54T

08200 USS5.19
5105

0000 USSBAT
NES

7600 NIA
TR

510 USSsAT
STET

LOBTR40  USRT
e
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LE

Closing Number average

price of RSUs T Number Number ~ closing price

of Shares  Fairvalue  outstanding Number ~ ofRSUs  of RSUs of RSUs  of the Share
immediately of RSUs as of of RSUs [apsed vested outstanding  immediately
before the atthe  January 1, granted  duringthe  during the asof before the

date of date of 2024  duringthe  Reporting  Reporting  June 30, date of
grant grant’  BENUE  Reporting Period Period 2024 vesting
RiR  ZRHR 1R1R Peiod  HEEH  NEER HEauE B

Name or category  Dateof Purchase  Performance SERT B BAEY  WEEE  2AMN EEEN 6ANARGT  BEER
of grantee grant Vesting period price target RN RRTAEN HXRARG REGREH  SRMRE  RRHRE EMMRRE  ASEN0E
ERARZIEN  HFAH  BES £ #BRE WnE  MAEE  ERHA RAERMA  EGMA  ERHA RAERHA  VOUHE
June 21, 3 years USs0036  NIA Uss42  US399 169920 - - 56,640 113280 US$.23
2023 per Share
ABEEH 3 ShrooEn  FER LOET 39T SBET
A
October 10, 3 years USS0036  NiA USS50  USS650 26,040 - - - 26,040 NA
023 per Share
ANENT  3E ghoossxn TER 6S0XT  650ET i
108
December 20, 3 years USs003%6  NIA USe496  USBn2 77,160 - 2,800 - 54,360 NA
023 per Share
ANERA 3F Bhooskn TER %% ATET TR
PAE
March20,  3years USs003%6  NIA Ussstr  USss0r - 169,920 - - 169920 NA
2024 per Share
AUEASE BRoossxn  TER SITRT SUTET i
PR
Total 595626 16990 108400 1195796 4823080

ait

All the Awards granted by the Company as of June 30, 2024  #Z2024%6 H30H - ANARFH AT A ZE) &R
disclosed above will be satisfied by utilizing the Shares already BEA EMAIE BT T ARRE TR BEIZER A
issued to certain share incentive award holding vehicles of the RIMARD A -

Company before the Listing.

Details of the movements of the RSUs granted under the 2020 REREER - RIE2020 F RN BB ET8I1R T IR
Share Incentive Plan which will be satisfied by issuing new Shares HIM D ERL (AT TG AR EE ) EEErEN
during the Reporting Period are as follows: :

¥
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Fair value

of RSUs
Closing price  at the
ofShares  date of
immediately  grant'
beforethe SR
dateof grant ~ RAE(
farget REREERT WETREH EANIRE REGERS 2R
ASANNGE AABE'

Vesting  Purchase Performance

Date of grant ~ period price

Category of grantee
ERARH sl 2ES &R FRAE

Employee partcipants ~ March 20,2024 5years  US$0.00001
published by the
Company on March
20, 2024 for details
AUEIRNA 5F
i AUEIFBHE
S

Pleaserefertothe  USS5.17 US$4.29
perShare  announcement per Share per Share

Shooooot  FERAEALER  EhaEr  SReXER

Weighted
average
closing

Number Number Number Number price of
of RSUs Number ~ ofRSUs  of RSUs of RSUs the Share
outstanding of RSUs [apsed vested  outstanding  immediately
as of granted  duringthe  during the asof  before the
January1,  duringthe  Reporting  Reportng  June 30, date of
2024 Reporting Period Period 204 vesting
eI Period  REEHE HEEEE EZaME  ROREE
1A1ART  WEEME  BAMM CRED 69%ART BEANEN
SRARe ENGERE  mETEN
RAENHE RAHENEE BAERHE  ENHA RASLEE il

- 0871490 609,250 - 20262240 NA

TR

The Company has not granted further Restricted Shares under
the 2020 Share Incentive Plan after the Listing Date and during
the Reporting Period. As of June 30, 2024, there are no Restricted
Shares outstanding under the 2020 Share Incentive Plan.

Further details of the 2020 Share Incentive Plan (including the
accounting standard and policy adopted for assessing the fair value
of the share awards) are set out in Note 19 to the unaudited interim
financial report.

Purchase, Sale or Redemption of the Company’s Listed
Securities

During the six months ended June 30, 2024, the Company
repurchased a total of 1,230,200 Shares at an aggregate
consideration (including all the relevant expenses) of HK$40.3
million on the HKEX and a total of 254,600 ADSs at an aggregate
consideration (including all the relevant expenses) of US$4.8 million
on the NYSE. As of the date of this interim report, the repurchased
Shares and ADSs are pending cancellation, and would not receive
any interim dividend.

Note:
PSS -

R T EEEEFRERA - AARWERE2020F
B BT B — B TR BIIRG - BZE20244F
6 H30H ' RIR2020F Izt H B &8 H 1T
K2R B (D

2020 F (D A BI T Bl E — 15 (BREAFHEK
D BRI R A BEMRAOS TR RBUR) MR KR
RRET P SRS EE19 o

BE  HEFBOARQFN LHES

REE 20246 A30H (L5 A - AR REERZFT
LMESHE (BREMBHEERAY) 403888 R T
511,230,200 [ f% 10 R A R FTLA RSB (B FT
EHEEMY)4.8EEXLEE T £51254,600% 3%
BFs - BEATHREAE  CSELARGKA
ERFERE AT YT EERTAF RS -

1 The fair value of the RSUs is determined with reference to the market price of the Shares at the respective grant date.

1 EREBOELAABEDZERNVEE T ARNTEEE -
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Particulars of the repurchases made by the Company during the six RARREE 202456 A30H 1L/~ AELRERD

months ended June 30, 2024 are as follows: BT -
HKEX g
Price paid per Share Aggregate
R RS S HER consideration
paid (including all
the relevant
expenses)
(HK$’000)
No. of Shares Highest price Lowest price CEf#AYUE(ES
Trading Month repurchased (HK$) (HK$) FrEERR )
22 B4 FE B 2 45 20 B BEECERT) BEE () (F#&ET)
January 2024
202441 A 1,055,200 33.45 31.00 34,357
February 2024
202442 A 175,000 34.00 33.70 5,939
NYSE g
Price paid per Share Aggregate
RERBRD S ER consideration
paid (including all
the relevant
expenses)
(US$’000)
No. of Shares Highest price Lowest price Ef#AHE (B
Trading Month repurchased (US$) (US$) FrEHEEMx)
R 5 A4 i [ iz 4 24 8 BEE(ERT) BAKME (ET) (F=)
January 2024
202441 A 1,018,400 5.00 4.28 4,845

Save as disclosed above, neither the Company nor any of its b EXRTHEEE SN - RER2024F6 A30H (F/NE
subsidiaries purchased, sold or redeemed any of the Company’s B ARRRETAHBATMERES - HEXE
securities listed on the HKEX or on the NYSE (including sale of BIANA BB e A BT E R E(AE A (B35
treasury shares as defined under the Listing Rules) during the six E(EMRADEEMERRE) - 21E2024F6 A
months ended June 30, 2024. The Company did not hold any 308 ' AAEWESEETA ETRADFAEENE

treasury shares (as defined under the Listing Rules) as of June 30, 7R o
2024.
Changes in Directors and Senior Management EEREREEES

There has been no change to the information of the Directors which SEENTEESMAREC TR E13.51B(1)
is required to be disclosed pursuant to Rule 13.51B(1) of the Listing & T LA ER -
Rules.

2024 S G BANES



Other Information

Hh & ¥

Interim Dividend

On March 12, 2024, the Board approved the distribution of a special
cash dividend in the amount of US$0.2900 per ADS or US$0.0725
per Share, which has been paid on April 9, 2024 for holders of
Shares and April 12, 2024 for holders of ADSs. The aggregate
amount of cash dividend paid was approximately US$90.5 million.

On August 30, 2024, the Board approved the distribution of an
interim cash dividend in the amount of US$0.2744 per ADS or
US$0.0686 per Share, to holders of ADSs and Shares of record as
of the close of business on September 13, 2024, New York Time
and Beijing/Hong Kong Time, respectively. The payment date was
September 23, 2024 for holders of Shares and September 27,
2024 for holders of ADSs. The aggregate amount of cash dividend
paid was approximately US$85.5 million (RMB621.3 million at
an exchange rate of RMB7.2672 to US$1.0000), which was
approximately 50% of the Company’s adjusted net profit for the six
months ended June 30, 2024 and was distributed from additional
paid-in capital and settled by a cash distribution.

USE OF PROCEEDS FROM THE GLOBAL
OFFERING

On July 13, 2022, the Shares were listed on the Main Board of the
HKEX. The net proceeds from the Global Offering were HK$482.1
million. As of June 30, 2024, there has been no change in the
intended use of net proceeds as previously disclosed in the section
headed “Future Plans and Use of Proceeds” in the Prospectus. The
Company has fully utilized the residual amount of the net proceeds
in accordance with such intended purposes within 48 months from
the listing of its Shares on the HKEX as expected.

As of June 30, 2024, the Group had utilized the net proceeds as set
out in the table below:
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REIRR 2

MR2024F3A128  EF g AERERFREESK
8 @R AFRERF0.2900F Tk &N
0.0725% 7T * BER2024F4 A9BMEHEHE AR
7120244 A12 HMEBRGFFERIFEARS o 17
RIR SR B BRI ANHEETT °

M2024F8 A30R  EFgHAEMMLRH &I
7 EBERI2024F9 A 13 B4 245 R TR/
WERGTAREBEGEHEARBETFHRSBE - &
AT ERFEER0.2744 3 ST B AL %17 0.0686
FETT o RnEHAE AR HEA20244F9 238 -
MmEBEFFERSAE AWK BHEA2024F9 527
H - BEX8E SR EAETEL AE85.58EF T (IRA
R¥&7.267270%,1.0000E THEXRFE - BARE
621.3E & L) * AMEARRABEH E2024%F6 A30H 1-
A B SR ETER50% 0 THEARAAEURS
AR e

ERBRERBREAR

72022F7 4138 » BRMREERFTER LT o 23K
BESIIEFEEA482 1B BB T - BE20244F
6 A30R ' SHIRNBERER [ KRR EIMFTSKIER
% SR ENATSREFRERE ARitEgs .
INFEET - AARIERERDIES AT ETik481EA
WIREZERT AR EEBAE IR FENRE -

HZE2024%6 A30H - AEBEHARNMERIESF
BEHTIA TR



Purpose

ik

Store network expansion and upgrade

% of total net
proceeds

Fres R ARG

Amount of net
proceeds

FEsaRELE

(HK$ million)
(EEAT)

Unutilized

amount as at
December 31, 2023
R2023F12831R
KEALHE

(HK$ million)
(EE#ET)

Other Information

Amount of net
proceeds utilized
during the six
months ended
June 30, 2024
REZ

20246 A30H
LREAEEBAN

frRmERELE

(HK$ million)
(EE#ET)

Hib & ®

Amount of net
proceeds
unutilized

amount as at
June 30, 2024
202456 A30R
REANFERE
RELH

(HK$ million)

(BEBT)

FIERSERMAR 25% 120.5 - - -
Supply chain improvement and product development
frReRE I NERRE 20% 96.4 - - -
Strengthen our technology capabilities
ERB MR 20% 9.4 20.6 20.6 -
Invest in brand promotion and incubation
RENBIEHEREE 20% 96.4 - - -
Capital expenditures, which may include, among others,

acquisitions of, or investments in, businesses or assets that

complement our business
ERRx A A RN RS R E R MR B EANERY

BE 5% 24.2 - - -
Working capital and general corporate purposes
EEESN-RARRR 10% 48.2 - - -
Total &3t 100% 482.1 20.6 20.6 -

Material Litigation BARERFA

Save as disclosed in this interim report, the Company was not
involved in any material litigation or arbitration during the Reporting
Period. The Directors are also not aware of any material litigation or
claims that are pending or threatened against the Company during

the Reporting Period.

Approval of Interim Report

The interim report of the Group for the six months ended June
30, 2024 was approved and authorised for issue by the Board on

September 26, 2024.

BrAh RS AR EE S
BRERMBERFRRNE - RREH - EFWTH
BAEMFRIE NE BB E T EARFAK

=Bz
eI

PR E
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B# Z=2024F6 A30H IF/NE A 2 P EisRE ©
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Unaudited Consolidated Statement of Profit or Loss

AEFITREERR

(Expressed in thousands of Renminbi, unless otherwise indicated)

(UARBTIZ25 - BREREEN)

For the six months ended June 30,

HZE6H30HLL<EA
2023 2024
20234 2024 F
RMB’000 RMB’000
AR TT ARMETF T
Revenue A 4 6,206,330 7,758,743
Cost of sales $HERKA 5 (3,748,938) (4,368,957)
Gross profit £F| 2,457,392 3,389,786
Other income E A 3,624 12,698
Selling and distribution expenses 4% & 7 #5512 5 (917,966) (1,522,088)
General and administrative expenses —#& & 1T FI 5% 5 (319,705) (418,573)
Other net income E fijF U A 6 41,256 41,696
Reversal of credit loss/(credit loss) on trade and other receivables
EH REMEKRBEEEHERE (EEER) 4,788 (3,606)
Impairment loss on non-current assets FE78) & E R EE 12 (3,448) (5,104)
Operating profit &% X ¥ 1,265,941 1,494,809
Finance income 817540 A 80,541 74,606
Finance costs BT 7R (18,277) (40,595)
Net finance income B4 F5 U A 558 7 62,264 34,011
Share of profit of equity-accounted investees, net of tax
DA EANRNEIRE R RINWE - TR - 301
Profit before taxation %% #i %l ;& 1,328,205 1,529,121
Income tax expense Fr{SHi 52 8 (310,287) (351,742)
Profit for the period £A i 7l 1,017,918 1,177,379
Attributable to: SL T A L FELL :
Equity shareholders of the Company 22 Bl Z5A% 5 1,004,836 1,170,102
Non-controlling interests FE5 % #gzs 13,082 7,277
Profit for the period £A i 7l 1,017,918 1,177,379
Earnings per share SR Z 7|
Basic earnings per share (RMB) &% EAZF| (AR T) 9 0.81 0.94
Diluted earnings per share (RMB) &% #g & 5| (AR L) 9 0.80 0.94

The notes on pages 49 to 88 form part of this interim financial
report. Details of dividends payable to equity shareholders of the
Company are set out in Note 18(c).
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Unaudited Consolidated Statement of Profit or Loss and Other Comprehensive Income

AEFTGREERERAMEEWER

(Expressed in thousands of Renminbi)

(UAR¥FTE25])

For the six months ended June 30,
BZ6H30H L~ fEA

2023 2024

20234 20245

RMB’000 RMB’000
AR IT ARBF T

Profit for the period A 7l E 1,017,918 1,177,379

Items that may be reclassified subsequently to profit or loss:
BEE AJEERT DA 18 ) -
Exchange differences on translation of financial statements of foreign operations

HE G INETS I TS IR AOME = 58 54,832 6,845
Other comprehensive income for the period £y H #th 2 HE Uk & 54,832 6,845
Total comprehensive income for the period H A2 E U £ 5 1,072,750 1,184,224

Attributable to: LA N A £ FE{G :

Equity shareholders of the Company 72 &l #E 25 A% 3R 1,057,099 1,178,043
Non-controlling interests 3F#5 i = 15,651 6,181
Total comprehensive income for the period B A2 E U E 58 1,072,750 1,184,224

The notes on pages 49 to 88 form part of this interim financial 549 H 288 H MM T A HAI &SR E ) — 2[5 o
report.
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Unaudited Consolidated Statement of Financial Position

AREBFTT RSP HEARRE

(Expressed in thousands of Renminbi)

(AARBEFTZ25)

ASSETS ¥ &
Non-current assets JEREIEE

As at
December 31,
2023

R20234
12 318

RMB’000
AR

As at
June 30,
2024
20245
6 H30H

RMB’000
ARHBF T

Property, plant and equipment #7% - FiE & &1 10 769,306 1,047,687
Right-of-use assets ¥ F#E& = 11 2,900,860 3,684,817
Intangible assets & & & 19,554 12,333
Goodwill & 21,643 21,247
Deferred tax assets R LRI E &= 104,130 116,577
Other investments E 3% & 12 90,603 106,102
Trade and other receivables & 5 [z H h fE ik 7018 14 135,796 173,136
Term deposits & 773X 100,000 103,308
Interests in equity-accounted investees
DA A AR IR E A RS 15,783 14,814
4,157,675 5,280,021
Current assets R E) & &
Other investments E{th#% & 12 252,866 350,913
Inventories 17 & 13 1,922,241 1,949,849
Trade and other receivables Z 5 [ £ JE W 718 14 1,518,357 1,614,148
Cash and cash equivalents I & MIREEEY) 15 6,415,441 6,233,089
Restricted cash =R fll38 & 7,970 1,965
Term deposits & Hi1F 5K 210,759 283,007
10,327,634 10,432,971
Total assets EEHAE 14,485,309 15,712,992

m MINISO U Interim Report 2024



Unaudited Consolidated Statement of Financial Position

AEFTT RSP HEARE

(Expressed in thousands of Renminbi)

(UAR¥FTE25])

As at As at
December 31, June 30,
2023 2024
20234 A2024F
12 A31H 6H30H
RMB’000 RMB’000
ARETTT AR%ET T
EQUITY ##=
Share capital M7 18(a) 95 95
Additional paid-in capital E &A1& 6,331,375 5,543,845
Other reserves EM{#E 1,114,568 1,260,576
Retained earnings B4 z% 1,722,157 2,892,259
Equity attributable to equity shareholders of the Company
AN B RRELER 9,168,195 9,696,775
Non-controlling interests JE{Z R &+ 23,022 28,006
Total equity =428 9,191,217 9,724,781
LIABILITIES & &
Non-current liabilities JEREN & &
Contract liabilities & £ & & 4 40,954 39,299
Loans and borrowings B & &k 6,533 6,414
Other payables £ b f&{~ 7X18 16 12,411 32,786
Lease liabilities FHE & & 17 797,986 1,481,836
Deferred income #EFEU 25 29,229 37,480
887,113 1,597,815
Current liabilities R B & &
Contract liabilities & 48 & 4 324,028 344,422
Loans and borrowings B & & &5 726 713
Trade and other payables & 5 & £ ith & (< 7k 18 16 3,389,826 3,328,888
Lease liabilities fHE & & 17 447,319 455,453
Deferred income JEIEUW #E 6,644 6,685
Current taxation BVEAF{ I8 238,436 254,235
4,406,979 4,390,396
Total liabilities & &4 %8 5,294,092 5,988,211
Total equity and liabilities X Rk & E4 % 14,485,309 15,712,992

The notes on pages 49 to 88 form part of this interim financial

report.
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Unaudited Consolidated Statement of Changes in Equity

*—u—
(Expressed in thousands of Renminbi)
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Unaudited Consolidated Statement of Cash Flows
RAEEITHREEERER

(Expressed in thousands of Renminbi)

(AARBEFTZ25)

For the six months ended June 30,
HZ6830HIL<EA

2023 2024

20234 20245

RMB’000 RMB’000
AERTTT AR T T

Cash flows from operating activities & EEFTBHR LR

Cash generated from operations /&% fT1535 & 1,474,268 1,649,204
Income tax paid B fFTEHt (241,494) (355,448)
Net cash from operating activities Z& EEFrEHEFEE 1,232,774 1,293,756

Cash flows from investing activities R &EE FTEHER
Payment for purchases of property, plant, equipment and intangible assets

BENE  BEERENRETEENNK (96,115) (302,784)
Proceeds from disposal of property, plant and equipment and intangible assets

BREME - BB RREARETBEMRSHE 3,587 3,166
Refund of prepayments iR iE T8 FA 200,000 -
Payment for purchases of other investments 8 & H {13 & HI {4 5¢ (3,230,511) (4,176,438)
Proceeds from disposal of other investments & & H th3& & 15 208 3,753,449 4,077,046
Placement of term deposits 7 A & Hi17 K (641,371) (256,855)
Maturity of term deposits $2EUEEI7F 51 95,212 181,299
Interest income | SUA 80,541 68,249
Investment income from other investments E 1% & H)1% &z 27,521 18,360
Net cash from/(used in) investing activities & EEFT1E /(FTH) HE&BE 192,313 (387,957)

Cash flows from financing activities ®& EBERER
Proceeds from subscription of restricted share units and exercise of share options

B SR IR AL S 1T BB AR PG TRIR 191 468
Payment of capital element and interest element of lease liabilities

XNHERBHERIA MM B F D (175,750) (414,592)
Payment for repurchase of shares [EIB&% {7 78 (608) (36,914)
Dividends paid to equity shareholders of the Company X i T8 A Bl iEas IR R AIRLE 18(c) - (643,176)
Dividends paid to non-controlling interests 31 F 3E{2 A& #E 25 HO AL 2. = (1,612)
Net cash used in financing activities Bl & E B T AR &35 (176,167) (1,095,826)

Net increase/(decrease) in cash and cash equivalents

RERALZEYEM (AD) FE 1,248,920 (190,027
Cash and cash equivalents at the beginning of the period

BORERATEEY 5,186,601 6,415,441

Effect of movements in exchange rates on cash held

EXSBHMSRENTE 53,692 1,318
Cash and cash equivalents at the end of the period HIREE R ELEEY 15 6,489,213 6,226,732

The notes on pages 49 to 88 form part of this interim financial F49H £88E MM AR B BHREN —FH o
report.
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Notes to the Unaudited Interim Financial Report

BASIS OF PREPARATION

This interim financial report has been prepared in accordance
with the applicable disclosure provisions of the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Hong Kong Stock Exchange”),
including compliance with International Accounting
Standard (“IAS”) 34, Interim financial reporting, issued by the
International Accounting Standards Board (“IASB”). It was
authorised for issue on August 30, 2024.

The interim financial report has been prepared in accordance
with the same accounting policies adopted in the
consolidated financial statements for the six months ended
December 31, 2023, except for the accounting policy changes
that are expected to be reflected in the 2024 annual financial
statements. Details of any changes in accounting policies are
set out in Note 2.

The preparation of an interim financial report in conformity
with IAS 34 requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income
and expenses on a year to date basis. Actual results may
differ from these estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions
that are significant to an understanding of the changes in
financial position and performance of the Group since the
consolidated financial statements for the six months ended
December 31, 2023. The condensed consolidated interim
financial statements and notes thereon do not include all of
the information required for a full set of financial statements
prepared in accordance with IFRS Accounting Standards.

The interim financial report is unaudited, but has been
reviewed by KPMG in accordance with Hong Kong Standard
on Review Engagements 2410, Review of interim financial
information performed by the independent auditor of the
entity, issued by the Hong Kong Institute of Certified Public
Accountants. KPMG'’s independent review report to the Board
of Directors is included on pages 89 to 90.

RAEET R R AL

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

REE A

AR BRI TSRS TIRIBCE BB AR ZAER
AR ([BBBRAT]) FH LR 2 BRAE
BRTE  eREThHERgEESEe ([
ReEREEE |) B2 (BEERgEL)D
([BE SR |) 3458 [ B K
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FR AT IS RS ORI E = 2023412 A31 H Lk
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BB TR ER2024 FEEFHBRERK
A SFBURZEGRIN - SFTBUREENFERE
A2 o

mENT & CBEFR T ER]) 345 A B 75
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Notes to the Unaudited Interim Financial Report

xR

RESTR B R RS A

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

2

CHANGES IN ACCOUNTING POLICIES

The IASB has issued a number of amendments to IFRS
Accounting Standards that are first effective for the current
accounting period of the Group. Of these, the following
developments are relevant to the Group’s interim financial
report:

o Amendments to IAS 1: Classification of liabilities as
current or non-current

o Amendments to |AS 1: Non-current liabilities with
covenants

° Amendments to IAS 16: Lease liability in a sale and
leaseback

o Amendments to IAS 7 and IFRS 7: Supplier finance
arrangements

None of these developments have had a material effect on
how the Group’s results and financial position for the current
or prior periods have been prepared or presented in this
interim financial report. The Group has not applied any new
standard or interpretation that is not yet effective for the
current accounting period.

SEGMENT REPORTING

The Group manages its businesses by divisions, which are
organized by a mixture of both brands and geography. In
a manner consistent with the way in which information is
reported internally to the Group’s most senior executive
management for the purposes of resource allocation and
performance assessment, the Group has presented two
reportable segments of MINISO brand and TOP TOY brand
for the six months ended June 30, 2023 and 2024.

Other operating segments have been aggregated and
presented as “other segment”. Business included as
other segment did not meet the quantitative thresholds for
reportable segments for the six months ended June 30, 2023
and 2024. The segment information is as follows:

Reportable segments Operations

MINISO brand Design, buying and sale of lifestyle
products
TOP TOY brand Design, buying and sale of pop toys

MINISO U Interim Report 2024

2
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Notes to the Unaudited Interim Financial Report

3 SEGMENT REPORTING (continued)

(i)

Segment results, assets and liabilities

Information related to each reportable segment
is set out below. Segment profit before taxation
is used to measure performance because
management believes that this information is
the most relevant in evaluating the results of the
respective segments.

External revenues MEBIIA
Inter-segment revenue 2254

AREFT PPN B RE T

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

3 DEEHE @
) DEE - EERERE
&A2 “%Wﬁ@ﬁﬂﬁﬂ@?om

ﬁ%ﬁﬂﬂﬁﬁﬂﬂrz%ﬁi EEE
BRALLER aﬂﬁ%’ﬁﬁﬁ%? ¥

—

e e
® gl\l

As at and for the six months ended June 30, 2023
1202346 A308 REZZ A 1L/ EA

Reportable segments

A2HAH

Total
reportable
MINISO TOP TOY segments Other
brand brand F[2#HHE segment Total
REIBMMEE TOP TOY ks ; Hity &8
RMB’000 RMB’000 RMB’000 RMB’'000 RMB’000
ARBFT  ARETT ARBFT AREfT AREFT

5,868,136 310,867 6,179,003 27,327 6,206,330
= 4,582 4,582 222,210 226,792

Segment revenue 23 A

Segment profit before taxation F{ #1725 F /)

Finance income 811U A

Finance costs 817 2

Depreciation and amortization 47 & [ i

Other material non-cash items: £t EAIERSIER ¢
- reversal of credit loss on trade and other receivables
- B RAMEKFAEEEERRD

- impairment loss on non-current assets

- ERBEERERR

Segment assets 2 & &

Additions to non-current assets during the period*
HRERBEEL N

Segment liabilities 22 & &

5,868,136 315,449 6,183,585 249,537 6,433,122

1,313,976 15932 1,329,908 5084 1,334,992
77,126 489 77,615 1,587 79,202
(16,132) @141)  (18.279) @ (1827

(139730  (32312)  (172,042) (2,205 (174,337)
3,102 295 3,397 1,391 4,788
(1,433) (2,015) (3,448) - (3,448)

10,573,747 361,397 10,935,144 190,366 11,125,510

558,664 13,287 571,951 2,613 574,564
3,970,288 493,044 4,463,332 43,699 4,507,031
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Notes to the Unaudited Ipterim Financial Report
REFT P RS M aE

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

3 SEGMENT REPORTING (continued) 3 oIHHRE@®

() Segment results, assets and liabilities (continued) iy PHEE BEEREEE)

As at and for the six months ended June 30, 2024
R20245F6 A30 B RBZEZ A LLAEA

Reportable segments
AZ2H0E

Total
reportable
MINISO TOPTOY  segments Other
brand brand FEHRAT segment
ZEIERRE TOP TOY R

RMB’000 RMB’000 RMB'000  RMB'000  RMB’000
ARBFT ARBTT ARETT ARBIT ARETR

External revenues FMEBUA 7,324,665 428,920 7,753,585 5,158 7,758,743
Inter-segment revenue 7SS 6,804 5,648 12,452 278,467 290,919
Segment revenue 7 ZUA 7,331,469 434,568 7,766,037 283,625 8,049,662
Segment profit before taxation 7 #7257 1,500,294 32,569 1,532,863 1,376 1,534,239
Finance income S HA 71,942 702 72,644 1,515 74,159
Finance costs 81 #AA% (38,343) (2,252) (40,595) - (40,595)
Depreciation and amortization #7& & # & (292,802) (33,053) (325,855) (2,598) (328,453)

Other material non-cash items: E i EAFRSER :
- credit loss on trade and other receivables

- B RAMEYHREEER (3,155) (432) (3,587) (19) (3,606)

- impairment loss on non-current assets

— FRBEEREEE (3,752 (1,352) (5,104) - (5,104)

Segment assets 2 EE 12,626,302 550,286 13,176,588 177,551 13,354,139

Additions to non-current assets during the period*

BRIEREEEL N 1,313,165 58,473 1,371,638 710 1,372,348

Segment liabilities 7 & & 5,478,947 366,821 5,845,768 52,986 5,898,754

Note: BfHEE -

* The additions to non-current assets do not include * ERHEENENTEEREEHRIES
additions to deferred tax assets, non-current trade and E IEREBSNEMmENDIE - Ei
other receivables, non-current other investments, non- IEBRBNIRE « IR TE TS R ARERS
current term deposits and interests in equity-accounted SEABRH IR E A B RE RS AL D o
investees.
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Notes to the Unaudited Interim Financial Repor\t
REFT P IR RS M aT

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

3 SEGMENT REPORTING (continued) 3

(i

Reconciliations of information on reportable
segments to the amounts reported in the financial
statements

For the six months ended June 30,

BZ6H30HL~EA
2023 2024
20234 20245
RMB’000 RMB’000
A RHET ARBT T
i. Revenue YA
Total revenue for reportable segments 7] £ {5 ZR4AUT A 6,183,585 7,766,037
Revenue for other segment E 15 SFUA 249,537 283,625
Elimination of inter-segment revenue %28 U A K (226,792) (290,919)
Consolidated revenue & U A 6,206,330 7,758,743
ii. Profit before taxation %A %!
Total profit before taxation for reportable segments
A2 BB AT LR 1,329,908 1,532,863
Profit before taxation for other segment E {t 538 il ) B 5,084 1,376
Unallocated amounts: KD A& 58
— Expenses relating to construction of headquarters building and
depreciation expense of apartments for use as staff quarters
— ERAREREER T LBIEFE LESN A BT ERX (6,787) (5,118)
Consolidated profit before taxation %% A4z & Fll & 1,328,205 1,529,121
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Notes to the Unaudited Ipterim Financial Report
REFT P RS M aE

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

3 SEGMENT REPORTING (continued) 3 DEEHE @
) A2 HEREGERRPRE

(i)  Reconciliations of information on reportable (ii)

segments to the amounts reported in the financial NEEEEER (8)
statements (continued)

As at As at
December 31, June 30,
2023 2024
2023 F 20245
12H31H 6H30H
RMB’000 RMB’000
AREFIT AR¥ET T
iii. Assets EE
Total assets for reportable segments 7] 2 ¥R/ 2 & E4AE 11,947,983 13,176,588
Assets for other segment Hth 9 &8 E & 191,275 177,551

Other unallocated amounts H R 7 Bt & %8
— Assets relating to construction of headquarters building

— RERIBERIEAEEE 2,107,557 2,124,405
— Assets relating to operation of apartments for use as staff quarters

—EZREEIREN A ABIHEEE 238,494 234,448
Consolidated total assets & #f & E 42 A 14,485,309 15,712,992

iv. Liabilities & &

Total liabilities for reportable segments 7] £ {5 2f & {4258 5,177,447 5,845,768
Liabilities for other segment Efh 5 & (& 41,403 52,986

Other unallocated amounts Hfb kS A& %8
— Liabilities relating to construction of headquarters building
—RERBEREEEE 75,242 89,457

Consolidated total liabilities & & (&4 %8 5,294,092 5,988,211
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Notes to the Unaudited Interim Financial Report

3 SEGMENT REPORTING (continued)

(i

Reconciliations of information on reportable
segments to the amounts reported in the financial
statements (continued)

V. Other material items

RAEET R R AL

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

v. HttEXRIRE

For the six months ended June 30, 2023
El22023F6 A30R 1L/~ EA

Reportable
segment

totals

Eli&

DEPAFT

RMB’000
ARSI T

Other

segment
Hfth 5> #B
RMB (0[0]0]

Unallocated Consolidated

amounts
vl T
RMB 000

totals

abtatt

RMB’000
AR T

Finance income B U A 77,615 1,587 1,339 80,541

Finance costs B T4 (18,273) @) - (18,277)
Depreciation and amortization #7% % # (172,042) (2,295) (4,667) (179,004)
Reversal of credit loss on trade and other receivables

25 R E M BN IAEEEERE 3,397 1,391 - 4,788

Impairment loss on non-current assets

ERBEERE/BE (3,448) = = (3,448)

For the six months ended June 30, 2024
B Z2024F6 A30H 1L B A

Reportable
segment
totals Other Unallocated Consolidated
A2 segment amount totals
AWET Hitim® RomEHE aftast
RMB’000 RMB’OOO RMB’000 RMB’000
ARMT T ARETT AR¥ETT
Finance income B 7548 A 72,644 1,515 447 74,606
Finance costs B 756k A (40,595) - - (40,595)
Depreciation and amortization #7 & K # 4 (325,855) (2,598) (4,678) (333,131)
Credit loss on trade and other receivables
B 5 REMENTIAEEER (3,587) (19) - (3,606)
Impairment loss on non-current assets
ERBEEREEE (5,104) - - (5,104)
UL EERCET I 55



Notes to the Unaudited Ipterim Financial Report
REFT P RS M aE

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

3 SEGMENT REPORTING (continued)

(ii)

Geographic information

The geographic information analyses the Group’s
revenue and non-current assets by the Group’s
country of domicile and other regions. In presenting
the geographic information, segment revenue has been
based on the geographic location of customers and
segment assets are based on the geographic location of
the assets.

3

o EpERE (@)

(il

M ER
MWIHERHEARE R AEBRRME i [
DM AEBEHBAMGERBEE - £
S E R - D EBRAERTF M
BUE  momMEENERNEENNE
fE -

For the six months ended June 30,

HZEZ6H30HIEAEA
2023 2024
20234 2024 F
RMB’000 RMB’000
AREEFIT ARY¥F T

i. Revenue W A

Mainland China /1 & A, 4,290,654 5,026,729
Asia excluding China g5 (B E) 862,233 1,116,364
North America 3t3EM 414,862 763,281
Latin America fz T S5 511,122 600,038
Europe BUM 75,032 140,334
Others E A 52,427 111,997
6,206,330 7,758,743

ii. Non-current assets JEREE &=

As at
June 30,
2024
A2024 F
6H30H

RMB’000
ARBF T

As at
December 31,
2023

R20234F
12 A31H
RMB’000
AREEF T

Mainland China A B At 2,906,878 3,154,287
Asia excluding China 351 (A ER) 166,623 281,603
North America 1t 3£ 644,765 1,363,737
Europe BUM 83,246 62,961
Others E b 45,647 76,632

3,847,159 4,939,220

Non-current assets exclude deferred tax assets,
non-current other investments, non-current term
deposits and interests in equity-accounted investees.

3] MINISO U Interim Report 2024
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Notes to the Unaudited Interim Financial Report

REVENUE

The Group’s revenue is primarily derived from the sale of
lifestyle and pop toy products through directly operated
stores, franchised stores, offline distributors and online sales
conducted through the Group’s directly operated online
stores on WeChat Mini Program, third-party e-commerce
platforms and through online distributors. Other sources of
revenue mainly include license fees, sales-based royalties and
sales-based management and consultation service fees from
franchisees and distributors.

()  Disaggregation of revenue
In the following table, revenue from contracts with
customers is disaggregated by major products and
service lines and timing of revenue recognition.

RAEET R R AL

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

4 WA

AEENBATEREBBELE - MEE -
RITRERHEEAREERMARTAE
- ARCBRBARREEMEMEF EME=TT
ERTA LNEEREARRBER FRIERE
TTHVAR E3HE - R ARIREZ B R AN
HEMCERNEEER ERNHENETRERE
RERENHENEE NG AREE

) WADEE
ETERT  EPFAORARERERM
RIS AR AN FER S D48

For the six months ended June 30,
B Z6H30H L~ fEA

2023 2024

20234 2024 F
RMB’000 RMB’000

Major products/service lines +Z 5~ ARFEAR
— Sales of lifestyle and pop toy products
—FEREEmMARITAERIHE

AR T AR T T

— Retail sales in directly operated stores — B & /5 T E S 570,420 1,205,709
- Product sales to franchisees — AN R SEEE & 3,422,780 3,995,768
— Sales to offline distributors — [A14¢ N IZR $E 1,231,602 1,395,170
— Online sales — 4% FiH% 331,895 402,688
— Other sales channels — ELfh & RE 45,827 29,745
Sub-total /Nt 5,602,524 7,029,080
— License fees, sales-based royalties, and sales-based
management and consultation service fees
—EEE  AREENETEERAER
ERHEENBEERBEARGE
— License fees — iX#EE 36,423 34,215
— Sales-based royalties — ZERHE NS EFRE 58,844 75,098
— Sales-based management and consultation service fees
—ERNEENERE LA ARG E 288,473 328,704
Sub-total /N5t 383,740 438,017
— Others* — Efth* 220,066 291,646
6,206,330 7,758,743

2024 S G BANES



Notes to the Unaudited Interim Financial Report
RACEET T HA B 7 R 5 B 5
(Expressed in thousands of Renminbi, unless otherwise indicated)

(R4S » MARMEF TL25])

4 REVENUE (continued) 4 WA @

() Disaggregation of revenue (continued) i) WADE®E)

For the six months ended June 30,
B Z6H30H LL/<EA

2023 2024

20234 20245

RMB’000 RMB’000
AT ARBF T

Timing of revenue recognition YA #5765 2]

- Point in time — 7£ 3 ERFfE1 24 5,758,203 7,314,994

- Over time — BERFEHR 448,127 443,749

Revenue from contracts with customers & =& ZJUA 6,206,330 7,758,743

Note: 3L -

* Others mainly represented sales of fixtures to franchisees * HhF E2ERMBAFNRIERFHER
and distributors and membership fee income. ErRme 8 &BIKRA -

For the six months ended June 30, 2024, the Group did HZ=2024%6 A308 LN A - EK

not have any customer with revenue exceeding 10% of SEEPWAMAREEBKA10%IA L

the Group’s total revenue (six months ended June 30, (H=2023F6 A30R LE/NAA : £) -

2023: none).
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Notes to the Unaudited Interim Financial Repor\t
REFT P IR RS M aT

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

4 REVENUE (continued) 4 WA
(i) Contract balances (i) BRHEER
The following table provides information about TRIZHTRARRLAS LR FEU K IE
receivables, contract liabilities from contracts with SHBENHEER -
customers.

As at
December 31,
2023
12023 F

12H31H

RMB’000
AEBT T

Receivables, which are included in ‘trade and other

As at
June 30,
2024
120245
6 H30H

RMB’000
AR T T

receivables’
FTATE 5 R EAbREUGRIA | 8 YRR
— Current portion — BlEAZS 426,937 488,980
— Non-current portion — JEBNERZR 17,612 18,077
Total receivables, which are included in ‘trade and other
receivables’
STATE 5 R E A EWGRIA | 8RR IR 4B %R 14 444,549 507,057
Contract liabilities & 418 (&
— Current portion — BlEAZS (324,028) (344,422)
— Non-current portion — JEBNEAZE (40,954) (39,299)
Total contract liabilities & 4 & (E4£%8 (364,982) (383,721)

As at
December 31,
2023
120234

12H31H

RMB’000
ARBTT

Contract liabilities are analyzed as follows:

BHARBNATAT

— Advance payments received from customers for purchase of goods
—KEEFBEERmNENFTIA 267,063
— Deferred revenue related to license fees

— BREEBRAELE RS 82,914
— Deferred revenue related to membership fees

— g8 BRMNELTWE 210
— Deferred revenue related to loyalty points

— g8y AENEEKE 14,795

As at
June 30,
2024
A2024 F
6H30H
RMB’000
AR¥ET T

287,246

75,996

20,479

364,982

383,721

2004 HIHE G BAIES @



Notes to the Unaudited Interim Financial Report

RAEET R E B R M aE

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

4 REVENUE (continued)

(i)  Contract balances (continued)

The Group typically requests 20% to 100% advance
payment for purchase of goods from certain domestic
and overseas distributors prior to delivery of goods.

Unamortized portion of upfront license fees, membership
fees received and deferred revenue associated with
loyalty points were recognized as contract liabilities.

(iiiy Seasonality of operations

The Group’s business is subject to seasonal fluctuation,
typically with relatively stronger performance in the
quarters ended September 30 and December 31, which
is mainly due to the higher retail demand in holiday
seasons in certain regions. As a result, the Group
typically reports lower revenues for the six months
ended June 30 than the six months ended December
31.

5 EXPENSES BY NATURE

WA @

(i)

(il

BRER (B

AEBREEK  ERETHEHAKEIN
RIEBERMEmA - BEELF20% =
100% MY EREE TR FR0E ©

BNEEENREETD KBNS R
BHAIE-

EENFEM

REBERNERZEHEREFE - HE9
A30B K12 A31 B ILEEMRIFAEE
Hiag) TERANE THEBRAE M
NEEF RS - Bt - XEEEH =6 A
30 IEAREAMBABEERREZE12 A
31HLENEA -

BUHEEE DA

For the six months ended June 30,

BZ6H30H L EA
2023 2024
20234 2024 F
RMB’000 RMB’000
ARBFIT ARET T
Cost of inventories (Note 13(a)) F &4 (M 5E13(a)) 3,663,250 4,256,426
Payroll and employee benefits (i) T & N{& E 275() 441,618 685,492
Rental and related expenses 24 N #HEIF 2 48,688 113,395
Depreciation and amortization (i) #T8 K 8 i) 179,004 333,131
Licensing expenses X AE & 147,461 183,158
Promotion and advertising expenses /& & & & Fi sz 168,732 247,158
Logistics expenses #7 i > 149,061 225,974
Travelling expenses Z KX 34,686 55,950
Other expenses H Bz 154,109 208,934

Total cost of sales, selling and distribution expenses and general and
administrative expenses

SHERKAR - SHE RN HEMSZ AN —MR RITEHY 4,986,609 6,309,618
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5 EXPENSES BY NATURE (continued)

Notes to the Unaudited Interim Financial Repor\t
REFT P IR RS M aT

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

Notes: BitsE

@)

(ii)

5 BRMEEINFAXZ @

Payroll and employee benefits are analyzed as follows: () TERESEINAFTET

For the six months ended June 30,

BZ6H30B LA
2023 2024
20234 20245
RMB’000 RMB’000
AREFT ARMT T
Salaries, wages and bonus & + T& MIEAL 354,145 536,176
Contributions to defined contribution retirement plans
I E R HTCRIARG B 38,854 62,649
Staff welfare expenses & T3k 12,317 22,160
Equity-settled share-based payment expenses (Note 19)
AR s A E VAR (D S SRS (BFEE19) 36,302 64,507
441,618 685,492
Depreciation and amortization are analyzed as follows: (ii) WERBESFOT -

For the six months ended June 30,

HZ6H30HILEA
2023 2024
20234 20244
RMB’000 RMB’000
NS ARET T
Property, plant and equipment (Note 10) #13 « /5= K% 45 (FisE10) 35,937 52,203
Right-of-use assets (Note 11) £ A& E (M7F11) 156,237 296,081
Less: amount capitalized as construction in progress
W ERTIRENM NS (22,604) (22,604)
Intangible assets & & 9,434 7,361
179,004 333,131
UL EERCET I 61



Notes to the Unaudited Ipterim Financial Report
REFT P RS M aE

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

6 OTHER NET INCOME 6 HbFWA
For the six months ended June 30,
BZE6H30HLAEA
2023 2024
20234 20245
RMB’000 RMB’000
A RETT ARBT T
Net foreign exchange gain/(loss) ¥ & i Uezs / (&538) 54,906 (12,392)
Losses on disposal of property, plants and equipment and intangible assets
HEWE - BEREEAREBTEENER (2,554) (892)
Investment income from other investments E 3% & 5% &z 27,521 18,360
Scrap income FEmm A 5,554 5,352
Net change in fair value of other investments A% & A o {EER SN FEE (7,532) 14,154
(Provision)/reversal of litigation compensation (i) FFFABE (B ), #E[E () (35,847) 300
(Losses)/gains relating to cancellation and modification of lease contracts
BERABUEREHHEEE RN (BE), /K (1,367) 9,578
Gain on disposal of a subsidiary 5z & — [} /B A 7] &9 6z - 8,759
Others £ At 575 (1,523)
41,256 41,696
Note: FtaE :
()  Litigation compensation for the six months ended June 30, ()  BZE2023%6 H30H L/ A A K FFAREE
2023 mainly represented the provision made for the lawsuit ZIEREIEERF A AR AEH AR -

relating to illicit competition.
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Notes to the Unaudited Interim Financial Repor\t
REFT P IR RS M aT

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BB - LARET 5 25)
7 NET FINANCE INCOME 7 BBRAEE

For the six months ended June 30,
B Z6H30H1~EA

2023 2024

20234 2024 F

RMB’000 RMB’000
AREFIT ARBTF T

Finance income BA75UL A
— Interest income — F| S YA 80,541 74,606

Finance costs BA 7 7%

— Interest on loans and borrowings — & 7 A& 7 H & (110) (120)
— Interest on lease liabilities — FAE & &7 8 (18,167) (40,475)
(18,277) (40,595)
Net finance income B 75U A58 62,264 34,011
8 INCOME TAXES 8 FRBH
(@) Taxation recognized in consolidated profit or loss: (@) TEEHHERPERNBIE

For the six months ended June 30,
B Z6H30H L~ fEA

2023 2024

20234 2024 F

RMB’000 RMB’000
AREFIT AR T T

Amounts recognized in consolidated profit or loss

EEfBERPEIANSE

Current tax EIE# 18

Provision for the period HfA# 304,282 364,138
Deferred tax JEAEFE

Origination and reversal of temporary differences

HS it E RAEENED 6,005 (12,396)

Tax expense FT{58:i 2 310,287 351,742

2004 HIHE G BAIES



Notes to the Unaudited Interim Financial Report

AREFTH N B REMET

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4SBIFR BN - UARBTTZ5)
8 INCOME TAXES (continued) 8 BBl
(b) Reconciliation between actual tax expense and (b) ?‘fii_ﬁﬁﬁz—‘l' ERAEHEX
accounting profit at applicable tax rates: e n‘l‘ﬂ/FﬁZFEJE’JiTEE

For the six months ended June 30,

B Z6H30H L~ EA
2023 2024
20234 20244
RMB’000 RMB’000
AT ARBT T
Profit before taxation # A Fl) )& 1,328,205 1,529,121
Notional tax on profit before taxation, calculated at the rates
applicable to profits in the jurisdictions concerned
MBIAENBETIE (REBRVEEERERNANENRETH) 335,282 390,545
Tax effect of share-based payment expenses (Note 5(i))
Mt AR BB IR 2 (MEE5()) 9,009 15,126
Tax effect of other non-deductible expenses
Hip NI A < B IE & 4,855 9,677
Effect of preferential tax treatments on assessable profits of
certain subsidiaries
BEMIAFGHE THEARERRABNZE (33,696) (50,670)
Tax effect of exempted and non-taxable income
R SR A R TIAR B (3,069) (5,957)
Effect of deductible temporary differences and unused tax losses
not recognized/(utilized)
AR EREERRARER (BER) WAREAHIESENTE 2,123 (1,171)
Others EAf (4,217) (5,808)
Actual tax expenses B IR FATEH X 310,287 351,742
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9 EARNINGS PER SHARE

(@)

Basic earnings per share

For the six months ended June 30, 2024, the calculation
of basic earnings per share was based on the profit
attributable to ordinary equity shareholders of the
Company of RMB1,170,102,000 (six months ended June
30, 2023: RMB1,004,836,000) and the weighted average
number of ordinary shares outstanding of 1,242,154,721
shares (six months ended June 30, 2023: 1,244,510,782
shares), which were calculated as follows:

Issued ordinary shares at January 1, 2024 and 2023
20244 [2 202341 A1 BE#1TH L @R

xR

REST R B R R A

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

9 BRER

(@)

Number of shares
iS4

Effect of shares released from the exercise of share options and

subscription of restricted share units (Note 19)

W7 RE R M R IR Bl A (0 B iR e & (FHRE19)

Effect of repurchase of shares (Note 18(b))
Rt BB & (HH5E18(b))

BREARBEF

HZE2024F6 A30HIE/NEA » Fi&
EARBR THRIE AR T AR AE S A% R
FEAG R AR #1,170,102,000 7T (&
Z2023F6 A30HIENEAR : AR
1,004,836,0007T ) & BTSN E i@ AR AN
R HE1,242,154,721 & (B, 220234
6 A308 L/~ EA : 1,244,510,7820%)
STEMT

For the six months ended June 30,
B Z6H30H L~ fEA

2023

20234

2024
2024

Number of shares

4% 2 B
1,244,176,451

1,243,332,789

334,331 769,834

(1,947,902)

Weighted average number of ordinary shares outstanding

BITHEINE BAINAE 2L

1,244,510,782 1,242,154,721

Diluted earnings per share

Diluted earnings per share is calculated by adjusting
the weighted average number of ordinary shares
outstanding to assume conversion of all potential
dilutive ordinary shares.

For the six months ended June 30, 2024, the calculation
of diluted earnings per share were based on the profit
attributable to ordinary equity shareholders of the
Company of RMB1,170,102,000 (six months ended June
30, 2023: RMB1,004,836,000) and the weighted average
number of ordinary shares of 1,247,504,123 shares (six
months ended June 30, 2023: 1,250,102,079 shares),
after adjusting by the dilutive effect of share incentive
plan, calculated as follows:

BREERR
BREERNRRCBERMA AEE
BN BB - BERTENE BN
IiEF A HEESL -

HZE2024F6 A30HIE/NEA » i
BB AT R E A AR BRI R
FEAG R AR #1,170,102,000 7T (&
Z2023F6 A30HIENAR : AR
1,004,836,0007T ) J I 38 A% Hn4E 35 £
1,247,504,123 % (# 5202346 A30H
1IE7]ME A 1,250,102,0790%) 5t & - I
KRR BB TSR E SRR T

2024 S G BANES



Notes to the Unaudited Interim Financial Report

RAEET R E B R M aE

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

9 EARNINGS PER SHARE (continued) 9 BRER @
(b) Diluted earnings per share (continued) b)) EBRESERR ()

For the six months ended June 30,
BZ6H30H1~EA

2023 2024
20234 2024 F

Number of shares Number of shares

f 28 B Ji% 47 2 H

Weighted average number of ordinary shares, basic

AR InAE g B (FRAK) 1,244,510,782 1,242,154,721
Dilutive effect of share incentive plan (Note 19)
R 1 B ET S E R 28 (BI7E19) 5,591,297 5,349,402

Weighted average number of ordinary shares, diluted
T8 (BE) 1,250,102,079 1,247,504,123

10 PROPERTY, PLANT AND EQUIPMENT 10 Y% - BMERRE

Store
Leasehold Office operating Motor Construction
Apartments  improvements equipment equipment vehicles Moulds in progress

HREERE ah PEEERG
RMBO0O0 ~ RMB'000  RMBO0  RMB000  RMBO0  RMB000  RMBO0  RMB'000
ARBTL  ARBT__ARMTL ARBIAARMTL AREIA_ARMTL___ARETR

Net book value at January 1, 2024

202451 A1 BEREHE 222,032 135,001 22,637 23,198 1,202 9,751 355,485 769,306
Additions /& - 42319 12,373 18,103 600 7,857 258,182 339,494
Transfer from construction in progress

BERIEEA - 113,306 - - - - (113,396) -
Disposals 1% - (1,554) (1,926) (303) - (275) - (4,058)
Depreciation #7& (4197) (31,254) (5,403) (2,649 (216) (8,574) - (52,293)
Impairment ji(E - (2,348) - (2,785) - - - (5,139)
Exchange adjustments [EX:§% - 285 (167) 87 )] - 175 3N

Net book value at June 30, 2024

R2024F6F0RKAFE 217,835 255,905 21,514 35,651 1,517 8,759 500,446 1,047,687
The carrying amount of leasehold improvements and store 1202456 A30H « AEERAREEE/EE
operating equipment related to directly operated stores held ANHEEERBMAIIEESRENEREEDES
by the Group was RMB235,178,000 as at June 30, 2024 AK#235,178,000T (202312 A31H : A
(December 31, 2023: RMB128,879,000). R#128,879,0007T) °
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Notes to the Unaudited Interim Financial Report

RAEET R R AL

(Expressed in thousands of Renminbi, unless otherwise indicated)

11 RIGHT-OF-USE ASSETS 11

The analysis of the net book value of right-of-use assets by
class of underlying asset is as follows:

Property
LYJE S
RMB’000
AR¥T T

Net book value at January 1, 2024

AR

(BR45BIBLEASN - UARBFTTES)

EREEE

ZHERIE ERERIE D K B E ERmFE
DT ¢

Land use
right

T fEFARE
RMB’000
ARMEFTT

Warehouse

equipment Total

A
[=N]

RMB’000
ARBF T

RMB’000
AR BT T

7R2024%F1 A1 BREREFE 1,215,317 1,476 1,684,067 2,900,860
Additions A E 1,143,124 - - 1,143,124
Derecognition 4% |F#:2 (61,424) - - (61,424)
Depreciation #7& (272,001) (1,476) (22,604) (296,081)
Exchange adjustments [ 7% (1,662) - - (1,662)
Net book value at June 30, 2024

120246 A30 B K EREFEE 2,023,354 - 1,661,463 3,684,817

During the six months ended June 30, 2024, the Group
entered into new lease agreements for properties, mainly
including office space, warehouse storage and retail stores.
The new leases of office space typically run for a period of
two to five years, new leases of warehouse storage typically
run for one to three years, and new leases of retail stores
typically run for one to twelve years.

HZ=2024%6 A30H |E/5E AR - ANEBET
N THWERERS  TERRRAER A
ERTEENRE - HABHNTHESES
B2ESF  AEMHEERBET A1E3F
MEEENHHEHRER1E12F -
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Notes to the Unaudited Ipterim Financial Report
REFT P RS M aE

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

11 RIGHT-OF-USE ASSETS (continued) 11 FAEEE ®)
The analysis of expense items in relation to leases recognized BB NEREE SRR RZIAR 2T
in profit or loss is as follows: e

For the six months ended June 30,
B Z6H30H L~ fEA

2023 2024

20234 2024 F

RMB’000 RMB’000
AR ARBTT

Depreciation charge of right-of-use assets by class of
underlying asset:

EHREERRSINERREERESEM !

Property 1% 131,819 272,001

Warehouse equipment & EE:& & 1,814 1,476

Land use right = Hfi{# F# 22,604 22,604

Less: amount capitalized as construction in progress

B BMERERIRENS R (22,604) (22,604)
133,633 273,477

Interest on lease liabilities (Note 7) T & & &F & (F£7) 18,167 40,475

Expense relating to short-term leases £258 HiFH S HEFHIFI L 8,648 37,599

Variable lease payments not included in the measurement of lease liabilities

At ABEREFENTEBENK 27,696 27,406
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Notes to the Unaudited Interim Financial Report

12 OTHER INVESTMENTS

Financial assets measured at FVTPL:
UAREEFEEESETAENERNERMERE :
Non-current JERE)

— Investment in an unlisted limited partnership enterprise

REST R B R R A

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

12 HRE

As at As at
December 31, June 30,
2023 2024
20245
6 H30H

RMB’000
ARBF T

R20234F
12 A31H
RMB’000
AREEF T

—FLTARGREERE 90,603 106,102

Current B

- Investments in trust investment schemes (i) — E5ER &= EI1% 4 (i) 202,866 200,913

— Investments in wealth management products — ¥ 81 & % & 50,000 50,000

— Investment in structured deposit (i) — 3% & &5 1477 74 (ii) - 100,000
252,866 350,913

() Investments in trust investment schemes () EEBRETERE

In April and May 2024, the Group invested in trust
investment schemes established and managed by a
trust company in the PRC with the principal totalling
RMB200,000,000 and initial investment periods within
six months. The trust schemes are designated to make
the majority of their investments in debt securities and
funds, while the principal and the investment return are
not guaranteed.

Investment in structured deposit

In May 2024, the Group invested in structured deposit
managed by a bank in the PRC with the principal
guaranteed amounting to RMB100,000,000. This
structured deposit is redeemable every seven days
and the investment return is settled every seven days.
Investment return of the structured deposit is calculated
at variable rates determined by reference to intermediate
rates of Euro against US dollar.

Information about the Group’s fair value measurement is
included in Note 20.

R2024F4 AR5 A+ AEBKERBF
B—REAQAAXILLEENETLRE
T2l - A€ 4 £ AR®200,000,000
TL 0 TR E R ANEAUA © 55
EEEASOETEERNEEEHFRE
& MAS KR EBIHRAERE o

REZBMEER

R2024F5 8 - AEEIKENRBFE—
FETEENEBUEER  EAE AR
#100,000,000 TR © X &R TR
AB7HERD KELRBTHAE - &
BT AR RIZLERITHET
PR R BT ZEFIRTE o

EEAEERARBEFENERSHPAH
5520 °
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Notes to the Unaudited Ipterim Financial Report
REFT P RS M aE

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

13 INVENTORIES 13 F&

As at As at
December 31, June 30,
2023 2024
720234 12024 F
12H31H 6 H30H
RMB’000 RMB’000
AT ARET T
Finished goods &JAX i 1,917,133 1,939,192
Low-value consumables &8 5 & 5,108 10,657
1,922,241 1,949,849

(@) The analysis of the amount of inventories (a CERABMIZAETTABENFESR

recognized as an expense and included in profit or BoMWT :

loss is as follows:

For the six months ended June 30,

B Z6H30H L~ EA
2023 2024
20234 2024 F
RMB’000 RMB’000
ARET T ARET
Carrying amount of inventories sold 2 & X177 &E 2 BRE & 58 3,679,130 4,226,389
(Reversal of write-down)/write-down of inventories
& CRERR),RE (15,880) 30,037

Cost of inventories recognized in consolidated statements of
profit or loss
RiFEERRPRIANTFERAR 3,663,250 4,256,426
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Notes to the Unaudited Interim Financial Repor\t
REFT P IR RS M aT

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

14 TRADE AND OTHER RECEIVABLES 14 EZ RHEAMEWRIE

As at
December 31,
2023

R20234F
12 A31H
RMB’000
AREEF T

Non-current 3£ E)

As at
June 30,
2024
A2024 F
6H30H

RMB’000
ARBF T

Trade receivables & 5 f& g 718 18,045 18,470
Less: loss allowance 5 : E51E# & (433) (393)
Trade receivables, net of loss allowance (i) 2 5 fE W R TE (FOBRESEEA) (i) 17,612 18,077
Amounts due from related parties &Y B 5 2118 10,760 12,637
Deposits %% 81,153 109,742
Value-added tax (“VAT”) recoverable £ #{F1&EFRT ([1E2{EF |) 26,271 32,680
135,796 173,136
Current i)
Trade receivables & 5 FE WK1 504,938 559,826
Less: loss allowance J& : E518 7 # (78,001) (70,846)
Trade receivables, net of loss allowance (ii) 2 5 fE WK TE (FOBREEEAS) (i) 426,937 488,980
Amounts due from related parties &Y BB 5 218 27,836 33,265
Miscellaneous expenses paid on behalf of franchisees
OB RS RMEIR R X 336,497 388,180
VAT recoverable £F& H11ZEFE 251,162 187,785
Rental deposits T &z & 98,141 97,948
Other deposits Efbiz & 6,453 20,270
Receivables due from banks and on-line payment platforms (ii)
FEMERTT IR AE 452 15 T & SR A (i) 103,406 97,353
Prepayments for inventories 17 &5 84718 51,084 41,442
Prepayments for licensing expenses ¥ & 817 28 43,996 92,475
Prepayments for promotion and advertising expenses
fie 85 I B & F < FR N 5RE 11,577 22,238
Prepayments for repurchase of shares [B1 3% {7 ¥& 1~ 718 87,324 53,391
Prepaid income tax Ta{FT{S {18 31,131 37,039
Others E A 42,813 53,782
1,518,357 1,614,148
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Notes to the Unaudited Ipterim Financial Report
BT SR M et

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

xR

14 TRADE AND OTHER RECEIVABLES

(continued)

72

Notes:

@)

(ii)

(i)

All of trade and other receivables classified as current portion
are expected to be recovered or recognized as expense within
one year.

Trade receivables relating to certain sales of fixtures to
franchisees are collected by installments within the periods
ranging from 29 to 34 months and the portion which is
expected to be recovered after one year are classified as non-
current. All other trade debtors are due within 30 to 180 days
from the date of revenue recognition for domestic and overseas
customers respectively.

As of the end of each reporting period, the aging analysis of
trade receivables, based on the invoice date and net of loss
allowance, is as follows:

Non-current portion JE7R B 2

14 EZ R EMERFIE (@)

fia -

(ii)

PR AREE D K E 5 N H A FE KSR TE
FHE—F AR EI SR R

B8 () 1 BE 7 $H B SRS MR B B R B B UG
TB1E29 = 3418 A iR A D Mk B B FaEH#E
R—FRIKRENELBEAFRE - BAKE
SNEP A EME S ERA D BIERERYK
&= 2 AE30E 180 KA EH »

HEEREHR  ERNBEZAHLNR
BREEHENE D RBKFIARE S0
T

As at
December 31,
2023

As at
June 30,
2024
A20245F
6H30H

RMB’000
ARMT T

120234
12H31H
RMB’000
ARETTT

Within 90 days 90K A 11,187 2,171
91 to 180 days 91 £180K 6,425 4,613
181 to 360 days 181 %360 - 11,293
17,612 18,077

Current portion i EI 2
Within 90 days 90K A 367,560 426,881
91 to 180 days 91 £180KX 51,516 40,891
181 to 360 days 181 %360k~ 7,327 19,348
361 to 540 days 361 £540K 229 1,752
Over 540 days 318540 305 108
426,937 488,980

Receivables due from banks and on-line payment platforms
mainly represent the amounts due from banks for offline sales
made through customer credit/debit cards and other online
payment platforms that require overnight processing by the
collection banks. The amounts also include the proceeds of
online sales through e-commerce platforms collected by and
retained in third-party online payment platforms. Withdrawal
of the balances retained in online payment platforms could be
made anytime upon the Group’s instructions.

MINISO U Interim Report 2024

(ii)

USRI EEGNFEFRETERBER
FERAR/ERRREMERINTAETT
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Notes to the Unaudited Interim Financial Repor\t
REFT P IR RS M aT

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

15 CASH AND CASH EQUIVALENTS 15 RERBRESEEY
Cash and cash equivalents comprise: ReRRELEEYERE
As at As at
December 31, June 30,
2023 2024
R 20234F A 2024 F
12 A31H 6H30H
RMB’000 RMB’000
AREF T AR¥ET T
Cash on hand F283R & 783 1,675
Cash at bank 81715 5X 6,414,658 6,231,414

Cash and cash equivalents as presented in the consolidated

statements of financial position
HFEMBIMARIITNE S RIREEHEY 6,415,441 6,233,089
Accrued interest on fixed deposits with banks with original maturity

within three months

[REIER B =18 A RAVERTTE BT a0 EAT LS - (6,357)

Cash and cash equivalents as presented in the consolidated
statements of cash flows
FERERERIITHNE S MRS EED 6,415,441 6,226,732
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Notes to the Unaudited Ipterim Financial Report
REFT P RS M aE

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

16 TRADE AND OTHER PAYABLES 16 E5 R HEHAMENRE

As at As at
December 31, June 30,
2023 2024
20234 A2024F

12 H31H 6H30H
RMB’000 RMB’000

Non-current 3£ E)

AREF T AR T T

Payable relating to construction projects #88 T 218 B FE{f FE 12,411 32,786
Current 7B
Trade payables (i) Z 5 &S FIE() 855,914 754,472
Payroll payable fEff T& 166,079 109,162
Accrued expenses [ExtF X 309,951 318,173
Other taxes payable F b fE{FH:{18 43,850 55,038
Deposits (i) < (ii) 1,782,181 1,834,471
Payable relating to leasehold improvements #8 &80 & 2 1& &~ 508 59,653 67,759
Payable relating to construction projects #H8 T 218 B FE < FIE 33,051 26,918
Amounts due to related parties f&{5EE 5 ZIE 7,334 8,170
Others E A 131,813 154,725
3,389,826 3,328,888

Notes:

(i) Aging analysis of trade payables

As of the end of reporting period, the aging analysis of trade
payables, based on the invoice date, is as follows:

Wi
0 ESECHEERAN

BEREHR  ERERAHELNESE
NFIBZRERDITAT

As at As at

December 31, June 30,

2023 2024

R2023F A2024 F

12H31H 6H30H

RMB’000 RMB’000

AREFIT AR¥T T

Within 1 month 1{& A A 795,416 665,185
1 to 3 months 1ZE31E A 42,183 67,790
3 months to 1 year 318 A & 14 8,296 14,498
Over 1 year 1A 10,019 6,999
855,914 754,472

(ii) Deposits comprise security deposits received from suppliers,
distributors and franchisees.

(i)  Except for the payable relating to construction projects, all of
the other trade payables, other payables, accruals and amounts
due to related parties or franchisees are expected to be settled
within one year or are repayable on demand.
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Notes to the Unaudited Interim Financial Report

RAEET R R AL

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

17 LEASE LIABILITIES 17 HEEE
The following table shows the remaining contractual maturities TR EAEEESEERNIHMEHROHKT
of the Group’s lease liabilities at the end of the reporting BHEIEBER
periods:
As at December 31, 2023 As at June 30, 2024
R2023F12A31H R2024%6 B30 H
Present Present
value of the value of the
minimum lease  Total minimum minimum lease Total minimum
payments lease payments payments lease payments
=EHEMNR HEBENFR REHAEMR SEEESR
HE B BE aE
RMB’000 RMB’000 RMB’000 RMB’000
ARET T ARET T ARET R ARBT T
Within 1 year —F AR 447,319 457,747 455,453 468,270
After 1 year but within 2 years —F A ERF AR 373,712 403,679 546,975 585,280
After 2 years but within 5 years WA = AF AR 350,181 399,187 610,290 707,977
After 5 years LI A 74,093 102,502 324,571 479,590
797,986 905,368 1,481,836 1,772,847
1,245,305 1,363,115 1,937,289 2,241,117
Less: total future interest expenses i = ARMH| Bk 458 (117,810) (303,829)
Present value of lease liabilities 7 & & EH (& 1,245,305 1,937,288
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Notes to the Unaudited Ipterim Financial Report
REFT P RS M aE

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

18 CAPITAL AND RESERVES 18 BEAXR#ME
(@) Share capital and additional paid-in capital (@ BREREARQIE

Analysis of the Company’s issued shares including RARIEETRG (BERRG HEETE

treasury shares reserved for the share incentive plan, is TR R ETFR) SHTIAT -

as follows:

Number of ordinary shares Share capital
EBEREA (%S
Outstanding Total issued
shares Treasury shares
BTEMY shares BRTRA RMB’000
i) ERR sy AR¥TR

As at January 1, 2024 %2024F1 A1H 1,243,332,789 20,356,896 1,263,689,685 95

Exercise of share options and subscription of restricted share units (i)

TR AR T s S PR 1 AR 1 Bz ) 1,685,652 (1,685,652) - -

Repurchase of shares (Note 18(b)) I8 Rz {7 (K 18(0)) (2,248,600 2,248,600 - -

Cancellation of shares (Note 18(b)) FE85A17 (Ff7518(b)) - (4,407,108) (4,407,108) =

As at June 30, 2024 202456 H30H 1,242,769,841 16,512,736  1,259,282,577 95

* The amount was less than RMB1,000. * LR AKE,0007T ©

Note: Btk -

(i) During the six months ended June 30, 2024, 1,685,652 0) REZE2024F6 A30H LEX@A -
of restricted share units and share options were vested 1,685,652 1% IR % {7 B8 i & fE AR 1
and exercised, and were thus released from treasury BEEBRITE - Bt hEFRE AT
shares into outstanding shares. FEINIRAR ©
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Notes to the Unaudited Interim Financial Repor\t
REFT P IR RS M aT

(Expressed in thousands of Renminbi, unless otherwise indicated)

18 CAPITAL AND RESERVES (continued)

(b)

Repurchase and cancellation of shares

On September 15, 2023, the board of directors
authorized a share repurchase program under which
the Company may repurchase up to USD200 million of
its shares within a period of 12 months starting from
September 15, 2023 (the “2023 Share Repurchase
Program”).

During the six months ended June 30, 2024, the
Company repurchased ordinary shares under the 2023
Share Repurchase Program as follows, and the cost
of these shares held by the Group was recorded in
treasury shares:

(BR45BIBLEASN - UARBFTTES)

18 EAXRREE @

(b)

Shares repurchased on the New York Stock Exchange

B8 & s 8 AR 10

M2023%F9 A150  EEeRE—ER
MEERTE - Bt - AR RN E20234F
9 A15HBETAI121E A BB A R & %
2005 8 FThkD ([2023 F %17 B 88
ZTEl]) °

REZE2024F6 A30H IENER » AA
AR K 2023 F I 15 Bl fE 518 [ I8 X i@ A%
T - ARAREEFEZERMDKAR
A BETFAR -

Shares repurchased on the Hong Kong Stock Exchange

RENRSRSFEERG REBHRFEBRG

Number of Highest Lowest  Aggregate  Number of Highest Lowest  Aggregate

shares  pricepaid price paid purchase shares  pricepaid price paid purchase

repurchased  pershare  pershare  price paid repurchased  pershare  pershare price paid

FEERG HSRRG HSRROX CEXNNEE FEERG HERRG HSRRG SXAWEE

#E XfNSEE (HSEE 3 HE XANEEE XANEEE 4E

usD UsD USD'000 HKD HKD HKD'000

E £ TER BT BT TR

January 2024 202451 A 1,018,400 5.00 4.28 4845 1,055,200 33.45 31.00 34,357

February 2024 202452 A - - - - 175,000 34.00 33.70 5,939

Total &3t 1,018,400 4845 1,230,200 40,296
Equivalent to RMB'000

SEARSSE(ARETT) 34,286 36,561

Under the 2023 Share Repurchase Program, 1,938,600
shares repurchased on the Hong Kong Stock Exchange
and 2,468,508 shares repurchased on the New York
Stock Exchange were cancelled as at June 30, 2024.

£2023 F RN EIIEFTEIF - REBBHR
Fr (218 /91,938,600 &A% (5 KA 4l 4075 25
= 5 Fral i A 2,468,508 A% A% 19 22024
F6A30HTFEH °

2024 HE O BRAMER
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BT SR M et

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

xR

18 CAPITAL AND RESERVES (continued)

(c)

Dividends

During the six months ended June 30, 2024,
special cash dividends of USD0.0725 per ordinary
share, amounting to USD90,635,000 (equivalent
to RMB643,176,000), were declared and paid by
the Company. The dividends were distributed from
additional paid-in capital.

Interim cash dividends of USD0.0686 per ordinary
share, amounting to approximately USD85.5 million,
were proposed and approved by the board of directors
of the Company on August 30, 2024. The dividends will
be distributed from additional paid-in capital and have
not been recognized as liabilities as of June 30, 2024.

19 EQUITY SETTLED SHARE-BASED
PAYMENTS

The Group has adopted 2020 Share Incentive Plan, pursuant
to which, restricted shares, share options or restricted share
units approved by the board of directors may be granted to
employees, directors and consultants with an incentive for
outstanding performance.

78

MINISO U Interim Report 2024

18

19

ERR#E @

© BRE
REZE2024F6 A30H IE/NER © ARQ
AR MRS R AR 2 IR B TR T @A
0.0725% 7T + #5190,635,0003% 7T (48
BN AR643,176,0007T) ° JREME
RRFEF DI ©

RATEEEDN20245F8 A30H 2%
I HE R EBRER 5 IR B IR B A% 0.0686
X0 HETH85.5BEETT o IREBH
BARANFEFR IR - BEZE2024%6 A30
HrRAREHERRAE -

LR ARG XN

AEBERAN T 2020 F M0 BB At 3 - RIFZ
FHE RERSHENSZR IR - BREX
EXRBIRMDEMAETEE  EFREM - F
RRVERNER -
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19 EQUITY SETTLED SHARE-BASED
PAYMENTS (continued)

(@)

Share options

The share option activities during the six months ended
June 30, 2024 are summarized as follows:

Outstanding at January 1, 2024

RAEET R R AL

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

19 UEREENROA A @)

(a) HEAHE
HZE202446 A30H (7518 A A BE A #E
JEENEALAN T

Weighted-
average

grant date

fair value
hnEFEET A

RREE

Weighted-
average
exercise price
IEEF T EE
USD per share
E=nER

Number of
options

BRERE

USD per share
=LER

7A2024F1 A1 B KTHE 5,169,104 0.036 3.66
Exercised 217{# (489,856) 0.036 3.61
Forfeited &% (97,200) 0.036 4.84
Outstanding at June 30, 2024

72024456 B30 HARITfE 4,582,048 0.036 3.64
Exercisable at June 30, 2024

M2024F6 30 A AJ1TfE 2,683,148 0.036 3.39
Non-vested at June 30, 2024

7202446 30 HRFE 1,898,900 0.036 4.00

Total share-based payment expense based on the
grant date fair value and the estimated forfeiture rate
recognized in the consolidated statements of profit
or loss for the above options granted to the Group’s
employees was RMB3,392,000 for the six months
ended June 30, 2024 (six months ended June 30, 2023:
RMB12,234,000).

Restricted share units

U

Granted during the six months ended June
30, 2024

In March 2024, the board of directors approved
the grant of restricted shares units (“RSUs”) to
purchase 169,920 ordinary shares of the Company
in aggregate to certain employees of the Group
at purchase price of USD0.036 per share. These
RSUs were divided into three tranches. Each
tranche will vest on the 1st trading day following
each of the 1st, 2nd and 3rd anniversary of the
grant date, on the condition that the employees
remain in service without any performance
conditions.

#HE2024F6 H30H LE/NEA » Bt Lt T4
EEEEMERIENG S IBRRERNARGD X
A a5E (ERRTEAABEMMGBE
U= ) A AR 3,392,000 7T (£ 202346 A
308 1ENEA « AR¥12,234,0000T) ©

(b) ZPRHIRMDEN
(i) NEZ2024F6H30HIL~EA

ARF

MR2024F 38 - EFEHERE
FTAREEEER TXREIKMNE
U ([ZBHRDER]) - UEE
EER0.036E LA HBEALRRF
169,920% LB © 25X R
BB D ASERLX o FHtXk
BRRHARE— F-RE=F
BAFHENE—BAXZEERE A
REREEDNER EFAWEEE
;J: o

2024 S G BANES



Notes to the Unaudited Iljterim Financial Report
REFT P RS M aE

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

19 EQUITY SETTLED SHARE-BASED
PAYMENTS (continued)

(b)

Restricted share units (continued)

U

Granted during the six months ended June
30, 2024 (continued)

In addition, the board of directors approved the
grant of RSUs to purchase 20,871,490 ordinary
shares of the Company to certain employees of
the Group at purchase price of USD0.00001 per
share on March 20, 2024 (the “Grant Date”) with
the performance targets to be determined and
approved. 10%, 10%, 15%, 20% and 45% of
these RSUs granted will vest on the 1st trading
day following each of the 1st, 2nd, 3rd, 4th and
5th anniversary of the Grant Date, on the condition
that the employees remain in service and have
fulfilled the respective performance targets in each
of the calendar years of 2024, 2025, 2026, 2027
and 2028. The directors consider that the Group’s
discretion on these grants is significantly subjective
and the grant dates have not been established
until the Group has exercised the discretion to fix
and approve the performance targets. As of June
30, 2024, the Group has determined and approved
the performance targets for the calendar year of
2024 and the grant date of the first tranche of
RSUs to purchase 2,087,149 ordinary shares was
considered to have been established, while the
grant dates of subsequent tranches of RSUs to
purchase 18,784,341 ordinary shares in total were
not considered to have been established because
the Group has not determined and approved the
performance targets. Although the grant dates for
the subsequent tranches of the RSUs have not
been established, the respective service periods
are considered to have commenced as at June
30, 2024. As such, the Group estimated and
recognized equity-settled share-based payment
expenses in respect of the subsequent tranches
of the RSUs based on the fair value of Company’s
ordinary shares at each balance sheet date and
reduced by the present value of the estimated
dividends that the related employees will not be
entitled to during the vesting periods. The amount
of equity-settled share-based payment expenses
for the subsequent tranches is being re-estimated
at each balance sheet date until the grant dates
are established.
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19 UHEREENROG A @)

(b)

ZRBIR D EN (&)

U]

NEZE202456 A30RH LL~EA

AT (&)

AN - EEEHN2024F3 A20H
(MFFEDH#ERETAEE R
BETFTXRBRHRMEMNL - UEE
E&M0.00001 = TEAKRAQF
20,871,490 @ - EEBIZH
FETERIE - ZFEREZRH
A& EERZA910% ~ 10% ~ 15% -
20% R 45% NI TFTHME — -
FZ F=  FURERBAFARE
ME—EXZEEB  AIRREZ
ZRENEBILF20244F - 2025
&+ 20264F - 20274 K 2028 F &
HEFEXNAENEEER - &
ERE AEEHEZERLOE
ERBAETEHE BEEAER
TEHEREERILEXERRZ
BAAEEREBE - HZE2024
F6H30H - AEECDEFE &ILE
2024 FBEFHHEEEIZ  HEE
2,087,149 E B A FE — X R
B BB A B EAAR R E R
3 v MEEE A 1£18,784,341 R L@
& B 1% BB HE X 5 BR 1 A% 17 B A 3%
HHHARWRAEETE - HEAAR
EEMARETE R EZEEREZ -
BE M AR REE R E LN IR HIA D
B RIR T BH - B8R ARTSHA
R AER2024F6 A30H M °
It AEEREBESEEAGBRALR
NElE A R EEET RIER
BEBERRZ R IR () B LAY A
BREEOROI NS - W
EHAEENFBHNEZESNG
AR BRVIRIAE o B ERLX A AR RS
HENRO AL SBENEE
EEABRBPENG B8
ERTHEAL -
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REFT P IR RS M aT

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

19 EQUITY SETTLED SHARE-BASED 19 UEREERRG M @)

PAYMENTS (continued)

(b) Restricted share units (continued) (b)
(ii) Movements in the number of RSUs granted

SZRBIR D EN (B)
(i) REWZRFROGECBERESE

and the respective weighted-average grant
date fair values are as follows:

Outstanding at January 1, 2024

BEMEFIRTFEAAEEES W
T :

Weighted-
average
grant date
fair value**
price FRZRE

R R RGEIHY
IRAFEME MEFEHERTH

Weighted-

average

purchase

Number of

RSUs
32 BR %1 B% 12
BNEE MELHEEE AREE

USD per RSU
3 JT/RSU

USD per RSU
3 Jt/RSU

7202441 81 B KT 5,958,256 0.036 4.32
Granted B F 21,041,410 —* 4.29
Vested B 578 (1,195,796) 0.036 4.34
Forfeited &8 & (717,650) 0.005 4.13
Outstanding at June 30, 2024

7202446 B30 H KT 25,086,220 0.007 4.30

* The amount was less than USD0.001.

** The weighted-average grant date fair value
includes those estimated for the purpose
of recognizing the services from service
commencement date before the grant dates have
been established.

The grant date fair value of RSUs is determined
with reference to the market price of the
Company’s ordinary shares on date of grant and
is reduced by the present value of the estimated
dividends that will not be entitled during the
vesting periods.

The fair value of RSUs granted during the six
months ended June 30, 2024 was USD90,338,000
(equivalent to RMB643,604,000) in aggregate.
Total share-based payment expense based on
the grant date fair value (or the estimated grant
date fair value before the grant dates have been
established) and the estimated forfeiture rate
recognized in the consolidated statements of
profit or loss for aforementioned RSUs granted
was RMB61,115,000 for the six months ended
June 30, 2024 (six months ended June 30, 2023:
RMB24,068,000).

*
v

22 FRAR0.001ETT

i

o NEFERTEAAEBERRER
HEER T B B AT AR B IR
W AR Z IR M b stV A B
@

RRHIBRODEMNETEAABEDZ
ERARAMEABRNETENMEE
E v SHURN 5 B B A AR R A (T
BEMERE -

HZE2024%6 A30R 1L NEAET
HNEBRHEHBRMDBEMLNARBES K
£90,338,000E( T (HHERARE
643,604,0007T) ° £ £2024%6 A30H
WE7NE A - B Bl B 1% PR SIp% (5 B
URGREIERRERNEO N2
HERNERTEAABE (KNETAE
RAT ERNMEEHR T B AAEE)
MR E) B AR®61,115,000 7T
(HE=2023%6 A30B IENEAR : AREE
24,068,0007T) °
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Notes to the Unaudited Interim Financial Report

&

RESTR B R RS A

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

20 FAIR VALUES MEASUREMENT OF

82

FINANCIAL INSTRUMENTS

()  Financial assets and liabilities measured at fair
value

Fair value hierarchy

The following table presents the fair value of the Group’s
financial instruments measured at the end of the period
presented on a recurring basis, categorized into the
three-level fair value hierarchy as defined in IFRS 13,
Fair value measurement.

The level into which a fair value measurement is classified
is determined with reference to the observability and
significance of the inputs used in the valuation technique
as follows:

° Level 1 valuations: Fair value measured using only
Level 1 inputs i.e. unadjusted quoted prices in
active markets for identical assets or liabilities at
the measurement date.

° Level 2 valuations: Fair value measured using Level
2 inputs i.e. observable inputs which fail to meet
Level 1, and not using significant unobservable
inputs. Unobservable inputs are inputs for which
market data are not available.

° Level 3 valuations: Fair value measured using
significant unobservable inputs.

MINISO U Interim Report 2024
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20 FAIR VALUES MEASUREMENT OF

Notes to the Unaudited Interim Financial Report

RAEET R R AL

(Expressed in thousands of Renminbi, unless otherwise indicated)

FINANCIAL INSTRUMENTS (continued)

(i)

Financial assets and liabilities measured at fair
value (continued)

Fair value hierarchy (continued)

The following table presents the Group’s financial
assets that are measured at fair value at the end of each
reporting date:

Fair value at
December 31,
2023

R 20234
12 431 HAY
NREE
RMB’000
ARBFIT

Recurring fair value measurement
REEAARBETE

Assets: BEE

Other investments: HAh#% & :

- Investments in trust investment schemes

— EREREEIRE 202,866
- Investments in wealth management products

- REEMER 50,000
- Investment in an unlisted Partnership Enterprise
—FLMAEBEERE 90,603

FER

(BR45BIBLEASN - UARBFTTES)

20 ERMTENAABEE®

BRAREBENENEREEREE

i

DRBEER (E)
TRENIAEERZHREMRARRE
BFFENSREE

Fair value measurements as at
December 31, 2023 categorized into
R2023F12 A31 BN AR EBEED A

Level 2
E_ER
RMB’000

AREFIT

Level 3
F=ER
RMB’000

AREETTT

Level 1

RMB’000
ARMT T

= 202,866 =

= 50,000 =

Fair value at
June 30,
2024
20245

6A30RH
AnfEE
RMB’000
AR T T

Recurring fair value measurement
REEANBETE

Assets: B

Other investments: 8% :

- Investments in trust investment schemes

— EREREREIRE 200,913
- Investments in wealth management products

—BHRERRE 50,000
- Investment in structured deposit

— REBUEETIRE 100,000
- Investment in an unlisted Partnership Enterprise
—FLTEBEERE 106,102

F-BR

Fair value measurements as at
June 30, 2024 categorized into
12024 F6 B30 BN A AEBEED B

Level 3
E=ER
RMB’000
ARET T

Level 2
E-ER
RMB’000

A RMET T

Level 1

RMB’000
PN

200,913

50,000

100,000 -

106,102

2024 HE O BRAMER



Notes to the Unaudited Interim Financial Report

RAEET R E B R M aE

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

20 FAIR VALUES MEASUREMENT OF
FINANCIAL INSTRUMENTS (continued)

()  Financial assets and liabilities measured at fair

value (continued)
Fair value hierarchy (continued)

During the six months ended June 30, 2024, there were
no transfers between Level 1 and Level 2, or transfer
into or out of Level 3. The Group’s policy is to recognize
transfers between levels of fair value hierarchy as at the
end of each reporting period in which they occur.

Other investments in Level 2 as at June 30, 2024
represented an investment in structured deposit. As the
investment is redeemable every seven days at the price
published by the bank, the fair value of this investment
was determined by the Group based on the latest

redeemable price quoted by the bank.

Other investments in Level 3 as at June 30, 2024 mainly

represented:

(@ the investments in trust investment schemes and
wealth management products. The fair value of the
investments were referenced to the market values
developed and stated by the trust company or

bank as at June 30, 2024.

(b) the investment in an unlisted limited partnership
enterprise (the “Partnership Enterprise”). The fair
value of the investment in unlisted Partnership
Enterprise was determined using summation
method of cost approach with the assistance of an
independent valuer, based on recent transaction
price of the underlying enterprise invested by this
Partnership Enterprise and the predetermined
distribution mechanism of returns set out in
the agreement of the Partnership Enterprise.
This investment was classified as Level 3 as no
observable inputs for which market data could be

used to measure the fair value.

The gains arising from the remeasurement of fair value
of other investments are included in other net income in

the consolidated statements of profit or loss.

m MINISO U Interim Report 2024
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20 FAIR VALUES MEASUREMENT OF

Notes to the Unaudited Interim Financial Repor\t
REFT P IR RS M aT

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

FINANCIAL INSTRUMENTS (continued)

20 ERMTENAABEE®

(i)  Fair values of financial assets and liabilities carried (i) YFRAAREBEIENEHEER
at other than fair value BEBENARERE
The carrying amounts of the Group’s financial BERZEerm TERNEEAIE - At
instruments carried at amortized cost are not materially AEEEHERATENSBRTENIR
different from their fair values as at June 30, 2024 MR EEN2024%6 A30HMNARE
because of the short-term maturities of these financial BEXEEARER -
instruments.

21 COMMITMENTS 21 &

(@) Capital commitments outstanding as at June 30, (@) 1202456 A30 A = RN HHRE

2024 not provided for in the financial statements REHRHREITERAENT

were as follows:

As at
December 31,
2023

M20234
12 A31H
RMB’000
AREEF T

Contracted purchase of construction projects

As at
June 30,
2024
20245
6 H30H

RMB’000
ARM T T

BRIEE BATRRE 570,840 517,446
Authorized but not contracted for construction projects

EREERTNERER 266,333 232,447
Total A&t 837,173 749,893

2004 HIHE G BAIES @



Notes to the Unaudited Iljterim Financial Report
REFT P RS M aE

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

22 CONTINGENCIES

(@)

The commitment of tax payments

On October 13, 2020, Mingyou Industrial Investment
(Guangzhou) Co., Ltd. (“Mingyou”), being a subsidiary of
the Group’s equity-accounted investee prior to October
27, 2021 and a subsidiary of the Group since October
27, 2021, was set up to acquire the land use right of
a parcel of land and to establish a new headquarters
building for the Group in a district in Guangzhou, the
PRC. In connection with the acquisition of the land
use right and the construction of new headquarter
building by Mingyou, on November 26, 2020, MINISO
Guangzhou entered into a letter of intent (“the Letter”)
with the local government of that district, whereby
MINISO Guangzhou committed to the local government
that the aggregate amount of tax levies paid by the
subsidiaries of MINISO Guangzhou in that district and
Mingyou would be no less than RMB965,000,000 for
a five-year period starting from January 1, 2021, with
RMB160,000,000 for 2021, RMB175,000,000 for 2022,
RMB190,000,000 for 2023, RMB210,000,000 for 2024
and RMB230,000,000 for 2025. If the above entities fail
to meet such commitment, MINISO Guangzhou will be
liable to compensate the shortfall.

In January 2021, April 2022 and March 2023, MINISO
Guangzhou provided performance guarantees
of RMB160,000,000, RMB175,000,000 and
RMB190,000,000 respectively issued by a commercial
bank to this local government in respect of the
commitments of tax payments for the calendar years
of 2021, 2022 and 2023. The above entities had met
the commitments for the calendar years of 2021, 2022
and 2023 and therefore MINISO Guangzhou was
not required to make any compensation to the local
government under the above performance guarantees.
The above performance guarantees expired on March
31, 2022, 2023 and 2024, respectively.

@ MINISO U Interim Report 2024
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Notes to the Unaudited Interim Financial Report

22 CONTINGENCIES (continued)

(@)

The commitment of tax payments (continued)

In March 2024, MINISO Guangzhou provided
performance guarantees of RMB210,000,000, issued by
a commercial bank to this local government in respect
of the commitments of tax payments for the calendar
year 2024, which was valid from April 1, 2024 to March
31, 2025. The directors have assessed that, based on
the relevant taxes paid and payable for the calendar
year of 2024, the above entities are expected to meet
the commitment for the calendar year of 2024 and it
thus is not probable that MINISO Guangzhou needs to
make such compensation to the local government under
the above performance guarantees. No provision has
therefore been made in respect of this matter as at June
30, 2024.

Securities class action

A putative securities class action lawsuit relating to
the disclosures in the Company’s IPO registration and
prospectus was filed against the Company and certain
of the Company’s officers and directors on August 17,
2022 in the United States. Plaintiffs purportto bring this
action on behalf of a class of similarly situated investors
and seek monetary damages on behalf of the class. The
lead plaintiff was appointed in November 2022 and has
filed the complaint to the court. The Company and other
defendants has filed the motion to dismiss the complaint
which has been granted by the court with leave to
amend in February 2024. The plaintiffs have filed and
completed briefing on a motion for reconsideration of
the court’s decision in April 2024 and intended to file
a further amended complaint. As at June 30, 2024,
the court’s decision on the motion for reconsideration
was pending. The directors and the Group’s litigation
counsel were still unable to assess the outcome of the
action or reliably estimate the potential losses, if any.

xR

REST R B R R A

(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR45BIBLEASN - UARBFTTES)

22 FHEEE W)
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(Expressed in thousands of Renminbi, unless otherwise indicated)

(BR4FRIBLBASN - UARBFTTRS)

23 MATERIAL RELATED PARTY 23 EXBABAERS
TRANSACTIONS
Apart from balances and transactions disclosed elsewhere in BRAAR B TS s R IR R RE R X Z N - R
this interim financial report, during the reporting periods, the WEHE - NEENEABEBSZHNT ¢
Group had the following material related party transactions:
() Key management personnel compensation (i) EEREEASEHN
Key management personnel compensation comprised HREEASHFHEEUTAR

the following:

For the six months ended June 30,

HZ6H30HL<EA
2023 2024
20234 2024 %
RMB’000 RMB’000
A RETT ARET T
Short-term employee benefits 5251 & T 127 4,861 4,639

Equity-settled share-based payment expenses (Note 19)
AR A E RGO RS (H5E19) 718 2,103
5,579 6,742
(i) Other transactions with related parties (i) EEEEEEAEHMKRS

For the six months ended June 30,
BZ6H30H LL<EA

2023 2024

20234 2024 F

RMB’000 RMB’000
AR FIT AR#F T

Included in revenue from related parties: 5+ A 3 B BAE# 5 HIUR A :

Sales of products ZE @ iH % 10,846 52,561
Provision of information technology support and consulting services

BRSBTS S A4 S AR TS 1,337 1,516
License fee income #HIEE WA = 1,438

Included in purchase of goods or services from related parties:

SFARBEBTRBERIRE

Purchase of products 2= iiE 5,742 1,113
Purchase of catering services % & 88 R 7% 3,270 3,649
Rental and related expenses for short-term leases

REIEENE S RBRER X 2,359 3,971
Included in payments to related parties:

T AR A F RIS 5 RFUE ¢

Payment of lease liabilities >z N & & (& 17,895 23,264
Payment of rental deposits & (7 & &% 12,357 1,877
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KPMG!

Review report to the Board of Directors of MINISO Group
Holding Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out on pages
42 to 88 which comprises the consolidated statement of financial
position of MINISO Group Holding Limited (the “Company”)
as at June 30, 2024 and the related consolidated statement of
profit or loss, consolidated statement of profit or loss and other
comprehensive income, consolidated statement of changes in
equity and consolidated statement of cash flows for the six months
then ended and explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited require
the preparation of an interim financial report to be in compliance
with the relevant provisions thereof and International Accounting
Standard 34, Interim financial reporting, issued by the International
Accounting Standards Board. The directors are responsible for
the preparation and presentation of the interim financial report in
accordance with International Accounting Standard 34.

Our responsibility is to form a conclusion, based on our review,
on the interim financial report and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, Review of interim
financial information performed by the independent auditor of
the entity, issued by the Hong Kong Institute of Certified Public
Accountants. A review of the interim financial report consists of
making enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly we do not express an audit
opinion.

Review Report
ZHHME

HEREREEERERARNESEZENRE

(REEHEZME LA FRE FLF])

—_
#®=

BB EE TN E42 B D88 A M P HIM 153,
& HERLAEREEERARAR ([ERA])
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RHIE SRS ) - EEAAARBEBR SR ERIE34
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Review Report
FHHME

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial report as at June 30,
2024 is not prepared, in all material respects, in accordance with
International Accounting Standard 34, Interim financial reporting.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road
Central, Hong Kong

August 30, 2024
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“2020 Share Incentive Plan”
[ 2020 % 13 & B =t & |

“ADS(S)”
[ XEFER]

“Audit Committee”

[EHEEE]

“Authorised Representative”

[RERE]
“Award(s)”
-390
“Board”
[EEg]

“BVIH
[RBERREHE ]

“China” or “the PRC”

[FRE ]

“Companies Ordinance”

[{2TME) ]

“Company”’ “We”’ “us”’
“our” or “MINISO”

[T [BAIREBRIER]

“Compensation Committee”

[FMEES]

Definitions

the share incentive plan our Company adopted in September 2020, as amended
from time to time

ARAFR2020459 A FRANHI B BB 8] (S ABFHERT)

American Depositary Shares, each of which represents four Shares
FERFFER - B RERTFFERAKREARRS

the audit committee of the Board
EEEETEEY

the authorised representative under Rule 3.05 of the Listing Rules

CEMRRANDF3.05 157 E IR ERR

award(s) in the form of the Options, a right to purchase Restricted Shares, or a
right to purchase RSUs under the 2020 Share Incentive Plan
ARSI AR T80 528 - BNAE B X IR HI AR 19 B4 1| 3 B 2020 S AR 19 B Eh =t &
TSR AR A7 BE AL HORE R

the board of Directors
=y

British Virgin Islands
REEARHS

the People’s Republic of China, and for the purposes of this interim report only,
except where the context requires otherwise, references to China or the PRC
exclude Hong Kong, the Macao Special Administrative Region of the People’s
Republic of China and Taiwan

REARAMNE - ERATHBRENS - HPENRATEEE - hEARLMN
BIREPIRRIITHRERAE  EXESBMEERI

Companies Ordinance (Chapter 622 of the Laws of Hong Kong), as amended,
supplemented or otherwise modified from time to time

BEEDF622F (R AEG]) (EBEHERT ~ fFE AR AT A E2K)

MINISO Group Holding Limited (% &/E @& BZAR B PR A F]), a company with
limited liability incorporated in the Cayman Islands on January 7, 2020
FRIEREBIZERAERAR - —KKR2020F1 A7HEHEHSFMAINERE
ERAF]

the compensation committee of the Board

E=gFMERe
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Definitions

“Controlling Shareholder(s)”

[ 2R R

“core SKU”
[#2SKU |
“Corporate Governance Code”

[(exERFAD]

“Director(s)”

[E%]

“EBITDA”
[EBITDA

“first-tier cities”

[ — &R |

“Global Offering”
[BIRBE]

“GMV”

[GMV]

“Group”, “our Group”,

“the Group”, “we”, “us”, or “our”

S-S WA

P2 MINISO G Interim Report 2024

has the meaning ascribed to it under the Listing Rules and unless the context
otherwise requires, refers to Mr. Ye, Ms. Yang and the intermediary companies
through which Mr. Ye and Ms. Yang have an interest in the Company, namely,
Mini Investment Limited, YGF MC Limited, YGF Development Limited, YYY MC
Limited and YYY Development Limited

ARC(ETHRADBFZANEE  MXESBEMREN  BEEE BT R
FREQR(EAAERBLZTBBZEARHE A RR#EZ - BIMini Investment
Limited - YGF MC Limited * YGF Development Limited * YYY MC Limited &2YYY
Development Limited)

SKU that generates over RMB50,000 in sales for over a consecutive 6-month
period
HIE6E AR R HEREBIR AR 50,000 THISKU

the Corporate Governance Code as set out in Appendix C1 to the Listing Rules,
as amended from time to time

CEMmBRADMIERC1 B (R EE AT RI) (B TRERT)

the director(s) of our Company

RAABES

earnings before interest, depreciation and amortization
B BH - T E R EHATRE

Beijing, Shanghai, Guangzhou and Shenzhen
R BF - BINARY

the Hong Kong Public Offering and the International Offering
YNGR S e

the total value of all merchandises sold by us and our MINISO Retail Partners
and distributors to end-customers, before deducting sales rebates and including
the value-added taxes and sales taxes collected from consumers, as applicable,
regardless of whether the merchandises are returned

B RFEMOBEIEBARKREE KGR P HEE (NREELMNATLEEREE
EWERAIRERANEER (EA) - EREREERE) MERmNAEE

the Company and its subsidiaries from time to time, and where the context
requires, in respect of the period prior to our Company becoming the holding
company of its present subsidiaries, such subsidiaries as if they were
subsidiaries of our Company at the relevant time

RRRREFAENERR - RINXEME - SARBKNAHREHEB R RZER
REIZAAEM S - AEZENE AR (ENZE R RIPEERHEE AR FH KT
[ZUNS])



“HKDH or “HK$!!
&)

“HKEX”
[ B3 A |

“Hong Kong”
[&#E]

“Hong Kong Public Offering”

oy NGk -

“Ichiban Kuji”

[—%&HE]

“IFRS(s)”

[(EIPR A #8552 A1) |

“International Offering’

[EIFREE

“IP”
MeJ

“Latest Practicable Date”
[BREBEBERRA/THE

Definitions

Hong Kong dollars, the lawful currency of Hong Kong
BREEERETL

The Stock Exchange of Hong Kong Limited
EEBMARSHMABRAR]

the Hong Kong Special Administrative Region of the PRC
HEEBRRITHRE

the offer of the Hong Kong Offer Shares for subscription by the public in Hong
Kong at the Public Offer Price (plus brokerage of 1%, SFC transaction levy of
0.0027%, FRC transaction levy of 0.00015% and HKEX trading fee of 0.005%)
on the terms and subject to the conditions described in the Prospectus, as
further described in the section headed “Structure of the Global Offering — The
Hong Kong Public Offering” in the Prospectus
BREBRERNERIEMAGHENRRT  RAFEEB (S M BLL e
0.0027% BEE X HHE + 0.00015% W EFHX HEE K% 0.005% MR AZXHE) 12
ZREFBREROUARBBLTRE  FHRIANBRER 2 HBENRE - F
BRRBEE ] —&

one of the categories of products sold under the TOP TOY brand that mostly
feature manga characters and that are typically sold by lottery

TOP TOYRM THEMNEmmBZ — HEBREREEAY - — AT
BE

the IFRS Accounting Standards, as issued from time to time by the International
Accounting Standards Board
RetEAEES TR (ERIERES LR

the conditional placing of the International Offer Shares at the International Offer
Price pursuant to the shelf registration statement on Form F-3ASR that was filed
with the SEC and became effective on March 31, 2022, and subject to the terms
and conditions of the International Underwriting Agreement

RIBEN2022F3 A31 AMEFEFE R A MNF-3ASRRRNE BELERA K
BB A W IR R M RR T - iRER S EE R R S BIRE SR

intellectual property

AN EETE

August 30, 2024
20248 A30H
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Definitions

“Listing”
(=

“Listing Date”
[Em B

“Listing Rules”

[{EmRA]

“Main Board”

[ EAR]

“Mini Investment Limited”

[ Mini Investment Limited |

“MINISO Retail Partner”

[BRIGRA

“MINISO store”

[BAIEmPIE]

“Model Code”
[{Z=ZE=<FAI)]

“Mr. Ye”

[EE4E

m MINISO U Interim Report 2024

the listing of the Shares on the Main Board of the HKEX
P&tn OB S P AR BT

July 13, 2022, on which the Shares are to be listed and on which dealings in the
Shares are to be first permitted to take place on the HKEX
202257 A138 - BIIRf L AR & IR AT BsE 22 Pl 46 22 5 ) B B

the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited, as amended, supplemented or otherwise modified from time to
time

(BREBAERSMERATES LMARA) (EIEHERT - AR &%)

the stock exchange (excluding the option market) operated by the HKEX which is

independent from and operates in parallel with the Growth Enterprise Market of

the HKEX

MR PTEENE SRS (TBIEETIS) - BB RO 32 P8I SR I BLHE A2 P
BIZERI 174 if’ﬁ

Mini Investment Limited, a limited liability company incorporated under the laws
of BVI on November 26, 2019

Mini Investment Limited + —ZK /201911 A26 BIRE R BHR R A S 22T M
BBV AREERAR

franchisee under our MINISO Retail Partner model, a franchise-like store model
with chain store characteristics, where the franchisee bears the store opening
capital expenditure and store operating expenses to join our “MINISO” or “TOP
TOY” branded retail store franchise

ZRIEBAEXNTRMER - 2R B G EHINBEER - 7E&EXT - R
AERKRMIBAER] K TOP TOY | mE T &R e A EREERFAX
MPEESEA

any of the stores operated under the “MINISO” brand name, including those
directly operated by us, those operated under the MINISO Retail Partner model,
and those operated under the distributor model
EAATREIBR | mERBEENPE - BREUMNELESE BB APIER
HRIEPIE

the Model Code for Securities Transactions by Directors of Listed Issuers set out
in Appendix C3 to the Listing Rules
CEMRBDMERCIAME LM BT AERETESF X HIRLESTAD

Mr. Guofu Ye, an executive Director, chairman of our Board, the chief executive
officer of our Company, the founder of our Group and a Controlling Shareholder
of our Company

EHERE  WITES E2EIF  FAARERITE  FAEEABARER
PERRARER



“Ms. Yang”

R F-a=ull

“Nominating and Corporate
Governance Committee”

[REREXEREES

“NYSE”
[ 432 Fr )

“020”
o020/

“Option(s)”
[ B R

“Prospectus”

[BRER]

“Reporting Period”
[$REH]

“Restricted Share(s)”
[ ZRRFIR%

“RMB” or “Renminbi”
[AR¥]

“RSU(S)”
[ 2 PRHIRADEE AL

“SEC”
[EEFEES]

“second-tier cities”

[ = 4R34

“SFO” or “Securities and
Futures Ordinance”

[R5 R B mRA) |

“Share(s)”
[ B

Definitions
EE

Ms. Yunyun Yang, spouse of Mr. Ye and a Controlling Shareholder of our
Company
BEELL - BRANRBRARFZERARER

the nominating and corporate governance committee of the Board
EFeRALEEERRES

the New York Stock Exchange
HMAOESFZ D

online to offline, a business strategy that draws potential customers from online
channels to make purchases in physical stores

MEBIRT - —BRSIBEBETIR REBEERER/ERE ML LR

the share option(s) under the 2020 Share Incentive Plan
2020 F A A B Eh a8 T RO B AR i

the prospectus of the Company dated June 30, 2022
AR B HR202246 A30 AR EIR

the six months ended June 30, 2024
#HZE2024%6 A30H 1L/NEAA

the restricted share unit(s) under the 2020 Share Incentive Plan

2020 it AUBY AT &I T B SRR H Ak £

Renminbi, the lawful currency of China
HEVEE B AR

restricted Share unit(s)
PR IR (D B AL

the Securities and Exchange Commission of the United States

LEBFRHEEEER

mainly include capital cities of provinces and autonomous regions, centrally-
administered municipalities, and other cities of China that the Company
considers to have a similar level of development potential
ITZERPEEARENESRTRERRE  TREENEETURANR AR /A
BAELUK TR R E H e B3 T

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

BREHIFES BB MIE IR (ETRHERT ~ fFali AR e

the ordinary share(s) of US$0.00001 each in the share capital of the Company
AR BN FA%0.00001 3£ 7T ) AR
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Definitions

“Shareholder(s)”
B3R

“SKU”
[SKU

“subsidiary” or “subsidiaries’

[FEAE ]

“third- or lower-tier cities”

[ZHRRUTHES

“TOP TOY store”

[TOP TOYF3 /&

“United States” or “U.S.”
=&

“US$” or “U.S. dollars”
E A

“YOY”
[EEE ]

“o/oll

[ %]
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holder(s) of our Share(s)

ESUES PN

stock keeping unit, a unique identifier for each distinct product and service that
can be purchased

BT R - IS B AR A M N R RO M — 1R

has the meaning ascribed to it in section 15 of the Companies Ordinance

BB (R RERD) F 1615 T RS

cities other than first- and second-tier cities in China

BRAp B — « —AR 2 S B A kT

any store operated under the “TOP TOY” brand name, including those directly
operated by us and those operated under the MINISO Retail Partner model
EAILATTOP TOY ] i@ 2 & 0PIE - BERMNESERBEIERAPIE

United States of America, its territories, its possessions and all areas subject to
its jurisdiction

ENBRaRE - AEM - B LEMB B S

United States dollars, the lawful currency of the United States
EBEEEEBET

year-over-year

SRR HAELL

per cent
Epss
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