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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

IMPORTANT NOTICE

VI.

VII.

VI

The board of directors (the “Board”), the supervisory committee and the
directors (the “Directors”), supervisors (the “Supervisors”) and senior
management of the Company confirm that the information contained in this
interim report is true, accurate, and complete without any false and misleading
statements or material omissions, and severally and jointly accept legal
responsibility for the above.

All Directors of the Company attended the Board meeting held on 29 August
2024.

The financial statements of this interim report are unaudited.

Xie Jun, the Chairman, Chen Hongzhao, the Chief Financial Controller
and Li Xuejiao, the Person in charge of the Accounting Department (the
Accounting Manager) of the Company, warrant the truthfulness, accuracy and
completeness of the financial statements set out in this interim report.

Profit distribution proposal or proposal for conversion of capital reserve to
the share capital during the reporting period approved by the Board by
resolutions

Nil

Risk statements on forward-looking statements

The forward looking statements, including operating plan and development
strategy, contained in this interim report do not constitute a real commitment to

investors by the Company. Investors should be reminded of such investment
risks.

Was there any embezzlement of non-operating funds by the controlling
shareholder(s) and other related parties

No

Was there any provision of external guarantee in violation of the prescribed
decision-making procedures

No

Whether more than half of the Directors cannot guarantee the authenticity,
accuracy and completeness of the interim report disclosed by the Company

No

Notice of Significant Risks

During the reporting period, there were no material risks that had substantive
impact on the production and operation of the Company. The Company has
described in detail the potential relevant risk factors in this interim report.
Please refer to the potential risk factors and strategies exposed to the future
development of the Company as described in “Possible risks” of Section IlI
‘MANAGEMENT DISCUSSION AND ANALYSIS”.
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l. DEFINITIONS

BRI AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Unless otherwise stated in context, the following terms should have the following

meanings in this report:

DEFINITIONS OF FREQUENTLY-USED TERMS

Audit Committee

CLFG

CNBM Finance Company

CNBM Research Institute

CNBMG

Company

CSRC

Far East Opto-Electronics

Group

Hefei New Energy

Hong Kong

Hong Kong Listing Rules

International Engineering

Jiangsu Guangnian

Luoyang New Energy

North Glass

PRC

the audit committee of the Board

China Luoyang Float Glass (Group) Company Limited*

China National Building Material Group Finance Co.,

Ltd.

CNBM New Material Research Institute Group Co.,
Ltd.*

China National Building Material Group Co., Ltd.*

Triumph New Energy Company Limited

China Securities Regulatory Commission

Far East Opto-Electronics Co., Ltd.

the Company and its subsidiaries

CNBM (Hefei) New Energy Co., Ltd.*

The Hong Kong Special Administrative Region of the

PRC

The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited

China Triumph International Engineering Company
Limited

Jiangsu Guangnian New Material Co., Ltd.*

CNBM (Luoyang) New Energy Resources Co., Ltd.*

Qinhuangdao North Glass Co., Ltd.*

the People's Republic of China, for the purpose of
this interim report, excluding Hong Kong, the Macau
Special Administrative Region of the PRC and Taiwan
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Remuneration and Review
Committee

SASAC

Shanghai Listing Rules

Shengshi New Energy

Shengshi New Material

Shuyang Xinda

SSE

Stock Exchange

Tongcheng New Energy

Triumph Glass Holding

Triumph Resources

Triumph Technology Group

Yixing New Energy

Zhangzhou New Energy

Zigong New Energy

the remuneration and review committee of the Board

State-owned Assets Supervision and Administration

Commission

The Rules Governing the Listing of Stocks on the
Shanghai Stock Exchange

Anhui Shengshi New Energy Material Technology Co.,
Ltd.

Anhui Shengshi New Material Technology Co., Ltd.

Shuyang Xinda New Material Co., Ltd.

Shanghai Stock Exchange

The Stock Exchange of Hong Kong Limited

CNBM (Tongcheng) New Energy Materials Co., Ltd.*

Triumph Glass Holding Co., Ltd.

CNBMG Triumph Mineral Resources Group Co., Ltd.

Triumph Science & Technology Group Co., Ltd.*

CNBM (Yixing) New Energy Resources Co., Ltd.*

Kaisheng (Zhangzhou) New Energy Co., Ltd.*

Kaisheng (Zigong) New Energy Co., Ltd.*

* For identification purpose only
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Il. THE COMPANY'S PROFILE

l. Information of the Company

Chinese name of the Company

Chinese abbreviation of the Company E

English name of the Company

English abbreviation of the Company
Legal representative of the Company

Il. Contact Persons and Contact

Secretary

RN AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

AND MAJOR FINANCIAL INDICATORS

RIRDBRR
Triumph New Energy Company Limited

TRIUMPH NEW EN
Xie Jun

Methods

to the Board Representative of

securities affairs

Name Wang Leilei Zhao Zhiming

Correspondence address  Securities Department of Securities Department of
Triumph New Energy Triumph New Energy
Company Limited, No. 9, Company Limited, No. 9,
Tang Gong Zhong Lu, Tang Gong Zhong Lu,

Xigong District, Luoyang,

Henan Province, the PRC
86-379-63908961
86-379-63251984
19268606@qg.com

Telephone
Fax
Email

Ill.  Changes in Basic Information
Registered address

Historical changes of the registered
address
Office address

Postal code of the office address

Website

Email

Reference Index of Changes during
the reporting period

Xigong District, Luoyang,

Henan Province, the PRC
86-379-63908833
86-379-63251984
lybl600876@163.com

No. 9, Tang Gong Zhong Lu, Xigong District,
Luoyang, Henan Province, the PRC
Nil

No. 9, Tang Gong Zhong Lu, Xigong District,
Luoyang, Henan Province, the PRC

471009

http://www.zhglb.com/

lybl600876@163.com

Nil
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m FEEHEREEHHSEFEREN IV. Changes in the Places for Information Disclosure and Reference
BENEERERE (PEESR  (LEES Name of newspapers designated for China Securities Journal, Shanghai
=i )~ Ex B information disclosure Securities News, Securities Daily
BHEHAFERE (AR http://www.sse.com.cn Website for publishing half year reports  http://www.sse.com.cn
R AU e (A Share)
BHEFAHREHR)  http://www.hkexnews.hk Website for publishing interim reports ~ http://www.hkexnews.hk
R AUt e (H Share)
LEE R BRETBERIRD B R A A Place for inspection of half year/interim  Securities Department of Triumph New
HEHBEE iufg:_-f—g reports Energy Company Limited
MEHRNBEEBERE & Reference Index of Changes during the Nl
B reporting period
A AATRAREGR V.  Basic Information of the Company’s Shares
RE 2EH Place of isting of the Stock Former stock
BE RELRZR REGE BERE  REWRE Type of shares Company’s shares abbreviation Stock code abbreviation
AR ERFR Bl 600876  REHEE A Share SSE TRIUMPHNEWEN 600876 Luoyang Glass
HE B Bl 01108 EERERN H Share Stock Exchange TRIUMPHNEWEN 01108 LUOYANG GLASS
A Note:
2023%3A3H  ARFARELFBHBEHEREIERE L On 3 March 2023, the abbreviation of the A shares of the Company (“A Shares”) was
[SagsneEe] o changed from “Luoyang Glass” to “TRIUMPH NEW EN”.
2023F3H22H AR A A AIHA AR R B 7% 55 I AR On 22 March 2023, the abbreviation of the H shares of the Company (“H Shares”) was
DI E RIS EEHRE] - changed from “LUOYANG GLASS” to “TRIUMPH NEW EN”".
K. HttEEER VI.  Other Information
ARAEREN G AR SRR (KRERA Accounting firm appointed ~~ Name Grant Thornton (Special General Partnership)
SHHMOER) %) by the Company (domestic)
A e RmEGEERMAINAE Office address 5th Floor, Scitech Place, 22 Jianguomen Wai
REREFOE Avenue, Chaoyang District, Beiing, the PRC
wredigs g OkE Names of signing accountants ~ Zheng Jianli, Fu Junhui
R AR £ SERAKBMEB Legal advisor as to PRC laws ~ Name Beijing Dentons Law Office, LLP
YN bl B R N Office address 7th Floor, Building D Parkview Green FangCaoDi
&R FHDRT/E No. 9 Dongdagiao Road Chaoyang District,

Beijing, the PRC

BEARER e FRBRET Legal advisor as to Hong Kong  Name Li & Partners
laws
A EAPERRAE_T_# Office address 22/F, World Wide House, Central, Hong Kong
REGBFELE & BEEFELARAT Share Registrar for H shares ~ Name Hong Kong Registrars Limited
BRI FRRFERANER-\ZHA Office address 17M Floor, Hopewell Centre, 183 Queen's

MAROTEME Road East, Wanchai, Hong Kong
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Major accounting data

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Major accounting data

RFEH(-67)

Reporting period
(January-June)

By T MEARK
Unit: Yuan Currency: RMB

EEEH

Corresponding
period last year

Major Accounting Data and Financial Indicators of the Company

R EHLE
LRI
Increase/decrease
for the reporting
period from the
corresponding
period last year

(%)
EELIUN 2,978,823,318.67 2,778,818,294.04 7.20
Operating revenue
BB PN A AR SR AR OF B3 1R A T- 1SR AE 1)) -54,781,826.93 128,742,580.09 -142.55
Net profit attributable to shareholders of the Company (net loss
is represented by “-”)
FBRA R R AR JEAC T 18 25 10 R FE CREHEAl- 1557
E71)) -65,546,344.95 27,095,338.17 -341.91
Net profit attributable to shareholders of the Company
after deducting extraordinary profit and loss (net loss is
represented by “-")
KEEPEENREMEFE -18,666,750.36 -384,739,037.08 TEH
Net cash flow from operating activities N/A
REEHRL
REEHR EFEEXR LFFEERERE
Increase/decrease

As at the end of the
reporting period

As at the end of
last year

for the reporting
period from the
corresponding
period last year
(%)

EEBRNARRRERA)FEEE
Net assets attributable to shareholders of the Company
Total assets

4,672,369,639.62

12,782,640,526.03

4,627,151,466.55

12,427,698,664.06

-1.18

2.86

7
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(Z) E2HBER (1) Major financial indicators

Bl - BRE - ARK
Unit: Yuan Currency: RMB

AEHEHE

TEBBERS AERER(1-68) LEEH LEF R

Increase/decrease

for the reporting

period from the

Reporting period Corresponding corresponding

Major financial indicators (January-June) period last year period last year

(%)

ERGR M T BR) (BB SAT- 157 51) -0.08 0.20 -140.00

Basic earnings per share (RMB/share)

(loss is represented by “-")
Wi gk Or k) FBRIAT- 157 E51) -0.08 0.20 -140.00
Diluted earnings per share (RMB/share)

(loss is represented by “-”)
HR I BB R 1R BRI O R (BRIAl- 1575 -0.10 0.04 -350.00
Basic earnings per share after deducting extraordinary

profit and loss (RMB/share) (loss is represented by “-")

IIRE 1558 B Uitk 2 (9 ) (HBAR LA 57 3E51)) -1.19 300 RA419EEDB
Weighted average return on net assets (%) Decreased by 4.19
(loss is represented by “-”) percentage points
HIRRSEE TR IR IR A DIE T 19 F B E W (%) (BB R AT ISR EF1) -1.42 063 A 2.05MEE D
Weighted average return on net assets after deducting Decreased by 2.05
extraordinary profit and loss (%) (loss is represented by “-”) percentage points
N FREMBEREAMSHE VIIl. Non-Recurring ltems and Amounts

By T I ARKE
Unit: Yuan Currency: RMB

x| P = (2038 FA)
FREMIBRIER Non-recurring ltems Amount  Note (if applicable)
ERBEEERERD  BIECIREER Profit/loss on disposal of non-current 3,607,975.60
EXEFERRHE D assets, including the provision for assets
impairment write-off portion
FTAEHEROBAE) - BEAAFIES Government subsidies attributable to profits 9,377,663.93
KEEBTYRE - FEERBERETE and losses for the period, except for the
RRHENZEZE AR EBRES grants which are closely related to the
HETENBUTEBGIN normal operation of Company, comply
with national policy requirements, gained
constantly at a fixed amount or quantity
according to certain standard and have
continuous impact on the Company's
profits and losses
XL EMEEEERA Custody fee income from entrusted 566,037.72
operation
BR_EallE T8 2 SN EL A 2 SESMIR A RN 32 1Y Other non-operating income and expenses -351,370.06
other than the aforesaid items
HEafFEIEETEEBREENIEmEE Other profit and loss items in line with the 86,804.78
definition of non-recurring profits and
losses
e Fﬁ?:rf)‘é z25 Less: Amount of effect on income tax -1,814,489.50
DR S 2R (%) Amount of effect on minority interest -708,104.45

(after tax)

&t Total 10,764,518.02
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F=0 TEEFREAIN . MANAGEMENT DISCUSSION AND ANALYSIS
— BEHARQRABITERZEEBBERH . Industrial Practices and Principal Businesses of the Company during the
L] Reporting Period
1. Industry Development Status
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According to the statistics from the National Energy Administration,
China’s newly on-grid photovoltaic power during the reporting period
was 102,000,000 kW, representing a year-on-year increase of 31%,
among which 49,600,000 kW were centralised photovoltaic power
and 52,880,000 kW were distributed photovoltaic power. By the end
of June 2024, the installed capacity of photovoltaic power in China
reached 713,000,000 kW, representing a year-on-year increase of
52%, among which 403,000,000 kW were centralised photovoltaic
power and 310,000,000 kW were distributed photovoltaic power.
During the reporting period, China’s photovoltaic power generation was
391,400,000,000 kWh, representing a year-on-year increase of 47%,
recording a utilization rate of 97% nationwide.

By the end of June 2024, the cumulative installed power generation
capacity in China was approximately 3,070,000,000 kW, representing
a year-on-year increase of 14.1%, among which the installed capacity
of solar power generation was approximately 710,000,000 kW,
representing a year-on-year increase of 51.6%; and the installed
capacity of wind power generation was approximately 470,000,000 kW,
representing a year-on-year increase of 19.9%.

However, while the entire photovoltaic industry was booming, the risk
of instability and uncertainty brought about by the imbalance between
supply and demand in the industrial chain and the supply chain was
also increasing, and this phase of overcapacity has led to a fall in both
upstream and downstream prices in the industrial chain and intensified
market competition.

2. Principal Businesses of the Company during the Reporting Period

The Company is mainly engaged in the research and development,
production and sales of new energy materials. The main products
include glass for double-glass modules, AR photovoltaic coating glass,
high transparent photovoltaic toughened glass and other photovoltaic
cell packaging materials for solar equipment. As of the end of this
reporting period, the Company has established seven intelligent
photovoltaic glass production bases in East China, Central China, North
China and Southwest China.
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Analysis of Core Competitiveness during the Reporting Period

The Company is one of the famous glass manufacturers in China. After
decades of innovation and development, the Company has accumulated
leading knowledge and processing experience. The Company possesses
a number of proprietary intellectual property rights, and core techniques,
and fostered core technology teams in product research and development,
processing improvement and quality control, etc.

The Company insists on innovation guidance to promote business
transformation and upgrade, and takes the lead in the industry to realize
the comprehensive transformation from traditional flat glass to information
display glass and from information display glass to new energy materials.
The Company has industry-leading level equipment in photovoltaic glass
production line, advanced carbon and emission reduction facilities, rich
product structure and obvious location advantages; closely following the
technological development trend of the photovoltaic industry and the direction
of product development, the Company’s photovoltaic glass products maintain
a competitive edge in thin-film and large-size.

CNBMG, the de facto controller of the Company, is an enterprise directly
under the SASAC, the largest comprehensive building material group
corporation in China and an enterprise of Fortune Global 500. Relying on the
support of industrial platform and technological innovation from CNBMG and
Triumph Technology Group, the Company focuses on the main business of
new energy materials, constantly expands application fields, accelerates the
cultivation of new drivers for steady growth, creates a new pattern of high-end,
intelligent and green business development, and continues to enhance its
profitability and overall competitiveness.

Discussion and Analysis on the Operations

In the first half of 2024, China’s photovoltaic (PV) application market still
maintained growth, but the growth rate appeared to be slowing down.
According to the data released by the China Photovoltaic Industry Association,
in the first half of 2024, China’s PV installed capacity amounted to 102.48GW,
representing a year-on-year growth of 30.7%, but there was the first month-
on-month decline in the past four years, with March and April 2024 falling
by 4.27GW and 0.28GW year-on-year, respectively. Faced with the risk of
the involution-driving market competition, the tender price of PV modules
constantly dropped, coupled with the prices of PV upstream and downstream
segments falling short of the costs, the whole industry chain has entered into a
new round of supply and demand relationship adjustment period.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

According to the financial data in the reporting period, the Group’s operating
revenue amounted to RMB2,978,820,000, representing a year-on-year
increase of RMB200,000,000; operating loss amounted to RMB69,380,000,
representing a decrease of RMB235,840,000 as compared to operating profit
of RMB166,460,000 for the same period of last year; net loss attributable to
shareholders of the Company after deducting non-recurring profit or loss
amounted to RMB65,550,000, representing a year-on-year decrease of
RMB92,640,000. As at the end of the reporting period, the gearing ratio was
60.84%, representing an increase of 1.50 percentage points from that as at
the end of 2028.

During the reporting period, the Company responded proactively to the risks
and challenges of cyclical adjustments in the industry and market by anchoring
itself in the new energy materials development field, optimizing the allocation
of resources in a multi-dimensional manner, thereby constantly improving its
development tenability. During the reporting period, the PV glass production
volume and sales volume of the Company amounted to 196 million square
meters and 194 million square meters, representing a year-on-year increase of
27% and 31%, respectively; and the total PV glass raw material yield rate was
raised by approximately 2 percentage points. However, the PV glass market was
hindered by short-term inventory pressure, weak market demand, seasonal and
other combined factors, and the market price has been constantly fluctuating
at a low spot since November 2023, resulting in a year-on-year decrease in
the gross profit margin of the products of the Company by approximately 4.3
percentage points, and a loss in the operating results for the reporting period.

During the reporting period, the Company constantly adhered to three-
axis management coupled with cost reduction and efficiency enhancement,
and insisted on benchmarking, optimization and innovative development.
The production bases were guided by the annual target to promote product
research and development and technology management improvement.
Tongcheng New Energy successfully researched and developed 1.6mm anti-
glare, high-transmittance photovoltaic rolling glass and launched such new
product into the market; the “Development and Application of 1.6mm Ultra-thin
Embossed Photovoltaic Glass” project of Yixing New Energy won the Second
Prize in the Solar Photovoltaic Segment of the First Energy and Electronics
Industry Innovation Competition, and its “Photovoltaic Glass Automatic
Packing Technology” project won the Second Prize of the 2024 National
Machinery, Metallurgy and Building Material Industry Vocational and Technical
Innovation Achievement Showcase, and it was honored as an outstanding
enterprise for the development of “465” modern industrial clusters in Wuxi City.
In addition, the raw glass production yield of Zigong New Energy has been
steadily improved, and the energy consumption of the kiln has been gradually
reduced from 1,540cal/kg at the beginning of the period to 1,510cal/kg at the
end of the period, saving about 3,000m?® of gas per day, and it was awarded
the title of “Green Factory of Sichuan Province”.
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Although since the second half of 2023, there have been several rounds of
accelerated price falls in the photovoltaic industry chain due to the mismatch
of supply and demand rhythms, which has had a great impact on production
enterprises and exerted pressure on their profitability. However, in the long
haul, industrial integration and phase-out of inferior production capacity will
be conducive to promoting the high-quality development of the PV industry
in China, and technological innovation, quality enhancement, and green
development will be the cornerstone of achieving constantly sustainable
development. Despite the challenges to the development of the industry, the
path of global PV market remains sanguine. According to the estimation of
the China Photovoltaic Industry Association, the global new installations in
2024 are expected to be 390-430GW, while the new installations in China are
expected to be 190-220GW during the same period.

In the second half of 2024, the Company will take a full-scale and long-
term view of the industry trends, maintain its strategic stability, strengthen its
confidence in development, and anchor its development targets for the whole
year. The Company will continue to strengthen party leadership, streamline
organizational structure, sustain R&D innovation with scientific capacity layout,
optimize product structure, strengthen product quality, improve yield rate,
enhance service quality, and continuously open up and capture the market as
strong hand; the Company will insist on the management of the “4 unification
model” of technology, procurement, sales and finance, and reduce the energy
consumption of the unit via technological innovations and technical research,
and release the deep-processing capacity of the production line to further
reduce the unit production cost. In addition, the Company will take advantage
of the centralized procurement platform to ensure the supply of bulk raw
materials and auxiliary materials and reduce costs. The Company will play a
coordinating role in product sales, pay close attention to the management of
major customers, expand the market, remove inventories, and reduce the cost
of sales. Furthermore, the Company will enhance the centralized management
of the Group’s internal funds to improve the efficiency of funds utilization,
and reasonably control investment costs, further launch the “Ten-Cent Profit
Enhancement Plan” and “Cost Reduction and Efficiency Enhancement”
activities; speed up intelligent manufacturing and digitization transformation,
and strengthen key core technologies to build a smart manufacturing factory,
thereby accomplishing the target of steady growth for the whole year with
utmost efforts.

There have been no events that have had a significant impact on the Group
since the end of the reporting period.
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BERRNEELERR IV.  The Principal Operations during the Reporting Period
(&) EEXEBIW () Analysis of principal operating activities
B IERIE B BB D% 1. Analysis of changes in relevant items in the financial statements
By T B ARK
Unit: Yuan Currency: RMB
#Aa REE LFFEEBE SELHI
Amount for Amount for the

Item current period same period last year Change
(%)

EELION 2,978,823,318.67 2,778,818,294.04 7.20

Operating revenue

(EEIDWN 2,771,093,609.92 2,482,815,202.22 11.61

Operating costs

HEBR 11,614,642.11 12,135,001.59 -4.29

Selling expenses

EEER 72,432,692.80 71,421,868.03 1.42

Administrative expenses

5 A 49,450,160.89 36,684,690.89 34.80

Finance expenses

HEBH 115,510,391.60 107,234,562.42 7.72

Research and development expenses

H o Yz 25,376,553.76 109,619,994.87 -76.85

Other income

RE W (BRIAT- 5% ET) -6,361,499.16 6,124,204.41 -203.87

Investment income (loss is represented by “-”)

ERRER KGR K LAL-I57E) -3,872,517.71 -1,457,620.66 TNEH

Credit impairment loss (loss is represented by “-") N/A

BERMERK (BEA-5%ES) -26,055,957.69 3,858,670.80 -775.26

Impairment loss of assets (loss is represented by “-”)

BERE W (FBRLAT-15%E71) 3,607,975.60 -5,138.72 TNEF

Gains from disposal of assets (loss is represented by “-") N/A

Fris i E A (R Al 5% E 1) -21,745,634.57 12,597,716.12 -272.62

Income tax expenses (benefit is represented by “-”)

RERBEENRORNEFE -18,666,750.36 -384,739,037.08 TNEF

Net cash flow from operating activities N/A

REBHEENRRNE FE -303,774,360.51 -396,342,810.15 TNE

Net cash flow from investing activities N/A

ERRPELENREREFE 340,927,852.76 866,547,300.65 -60.66

Net cash flow from financing activities

13
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Reasons for change in operating revenue: the year-over-
year increase in sales volume of photovoltaic glass during the
reporting period;

Reasons for change in operating costs: the increase in operating
costs resulting from the year-on-year increase in sales volume of
photovoltaic glass during the reporting period;

Reasons for change in selling expenses: the year-on-year
decrease in remuneration of sales staff in the reporting period;

Reasons for change in administrative expenses: administrative
expenses remained relatively stable year-on-year during the
reporting period;

Reasons for change in finance expenses: the year-on-year
increase in the scale of interest-bearing liabilities in the reporting
period;

Reasons for change in research and development expenses: the
year-on-year increase in research and development materials
during the reporting period;

Reasons for change in other income: the year-on-year decrease
in government subsidies in the reporting period;

Reasons for change in investment income: the derecognition of
losses on receivables financing in the reporting period and there
was no other impact as compared to the same period last year;

Reasons for change in credit impairment losses: the year-on-
year increase in bad debt provision for trade receivables in the
reporting period;

Reasons for change in impairment losses of assets: the year-
on-year increase in provision for decline in impairment loss on
inventories in the reporting period;

Reasons for change in gains from disposal of assets: the year-on-
year increase in gain on disposal of worn-out production lines in
the reporting period;

Reasons for change in income tax expenses: the year-on-
year decrease in taxable income and year-on-year increase in
deductible losses in the reporting period;

Reasons for change in net cash flow from operating activities: the
continued optimization of the structure of operating funds during
the reporting period;



(D)

REETHELMR SN EFHRE
BREGH : AREH - EE
BEXEERKDRS R LM -
S HEZEEEESRHE
ERSRHERLL AR T

EEERHELNREREFRE
BREGA  AHEH— T E R
ABRERLL TR - Z—HHEHER
B EEEFR LN -

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Reasons for change in net cash flow from investing activities: the
year-on-year increase in cash recoveries from the disposal of worn-
out production lines on the one hand, and the year-on-year decrease
in cash outflow from the purchase of fixed assets and other long-
term assets on the other hand during the reporting period;

Reasons for change in net cash flow from financing activities:
the year-on-year decrease in the scale of inflow coupled with the
year-on-year increase in the repayment of debts due during the
reporting period.

BEBROH (1) Analysis of assets and liabilities
BEREERE 1. Assets and liabilities
By - BFE - ARK
Unit: Yuan Currency: RMB
ENEEES LEHAY FERREE
BRER THERE  AREENLY LEBRY  GEEENNS REFRRSBULA  HBRHH
Percentage of
changes in closing
Percentage of closing Percentage of  balance of current
balance of current closing balance last period over
Closing balance period overthe  Closing balance of year over the the closing
ltem of current period total assets |ast year total assets ~ balance lastyear  Explanation
(%) (%) (%)
ENEE 498,692,202.48 3.90 187,071,244.67 1.51 16658 ABREHAARAREEREREEN
Notes receivable EBES - BERERTRMERT
EREZS BHRNEEST
Based on the Company's business
model for managing financial
assets, bank acceptance with
low credit ratings are presented
as notes receivable during the
reporting period
FRMTSARA 775,924,578.79 6.07  1,413,397411.65 1137 4510 A CRIENREIHS
Receivable financing Same as the explanation for “Notes
receivable” above
3 926,294,388.76 7.25 686,887,235.96 5583 3485 AREHEFEM
Inventories Increase in inventories during the
reporting period
EftREaE 155,276,832.39 121 114,962,230.83 093 307 AREHEHEMERRBEN
Other current assets Increase in deductible input tax
during the reporting period
fERIR 2,535,864,974.84 1984 1,772,629520.09 14.06 $306  AREHERRREERS
Construction in Increased progress in project
progress construction during the reporting

period
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By - B ARKE
Unit: Yuan Currency: RMB

REBREY LERRY AR
BERER REMRE  (HEEENLA LEBRY  (GREENLE BRELERREBLA RS
Percentage of
changes in closing
Percentage of closing Percentage of  balance of current
balance of current closing balance last period over
Closing balance period overthe  Closing balance of year over the the closing
ltem of current period total assets |ast year total assets ~ balance last year  Explanation
(%) (%) (%)
FEIH 24,524,199.94 0.19 14,895,294.06 0.12 6464  AREHEMCHERAZM
Development Increase in capitalized research and
expenditures development investment during the
reporting period
BERFHEE 39,383,753.86 0.31 15,963,205.75 0.13 14671 AREHEEAERIENEEEN
Deferred income tax BT EREN
assets Increase in deductible temporary
differences such as impairment
of assets and deductible losses
during the reporting period
HihEREEE 35,145,090.03 0.27 590,128,892.55 475 0404 AREMERTERZETERLIE
Other non-current EEBATRIRE
assets Transfer of prepayment for
construction and equipment
to construction in progress in
accordance with the progress of
the projects during the reporting
period
NS 721,505,538.47 564 486,886,737.12 392 4819  AREHRVBIAESEN
Notes payable Increase in issuance of bank

acceptance during the reporting
period
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By - B ARK
Unit: Yuan Currency: RMB

EN:EERS LEHAE FERRER
BRER AEHRE  GAGENLE LESERE  GAEENLE BRLFEREBUA  BRHE®
Percentage of
changes in closing
Percentage of closing Percentage of  balance of current
balance of current closing balance last period over
Closing balance period overthe  Closing balance of year over the the closing
ltem of current period total assets |ast year total assets ~ balance lastyear  Explanation
(%) (%) (%)
eI 23,981,054.13 0.19 84,343,288.15 0.68 157 AREHRA EFRGENIAS 2
Employee remuneration RriEE%
payable Payment of wages, salaries and
bonuses accrued at the end of the
previous year during the reporting
period
EXHE 23,131,804.66 0.18 45,217,814.58 0.36 4884  AREHIN EERROLERE
Taxes payable HERE
Payment of enterprise income tax
and other taxes accrued at the end
of the previous year during
the reporting period
—ERIHNERE 879,190,930.29 6.88 453,468,886.35 365 9388 AREH-FAEEENRBEEM
A Increase in long-term loans
Non-current liabilities repayable within one year during
due within one year the reporting period
EtrEas 280,372,991.75 219 606,787.982.57 488 5379 AREHREERRIEANREAS
Other current liabilities Decrease in bills endorsed but not
yet derecognized during
the reporting period
HERRE 4,021,444.06 0.03 5,857,164.28 005 3134 AREHEEHREHS
Lease liabilities Gradual expiration of lease terms
during the reporting period
RABAE 94,510,205.17 0.74 149,292,032.10 1.20 3669 AREHLEER
Undistributed profit Loss from operating activities during

the reporting period
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2 EERHEHAFEEESTRIEL 2. Major restricted assets as at the end of the reporting period
By o4 BEARK
Unit: Yuan Currency: RMB
HE BREIERER HARREEE SRER
Book value
at the end of the
Item Book balance period  Reasons for restriction
BERES 3,181,349.45 3,181,349.45 [REFEZAHE - BEHE
e
Monetary funds Interest of security
deposit, house
maintenance funds
eSS 5,000,000.00 5,000,000.00 &
Notes receivables Pledge
JEW IR R & 163,651,334.06 163,651,334.06 &
Accounts receivables financing Pledge
EEEE 625,878,098.15  530,127,197.03 &
Fixed assets Mortgage
mEAE 225,554,490.95 211,856,292.92 i
Intangible assets Mortgage

At

Total

1,023,265,272.61

913,816,173.46
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Ea i 3. Other explanations
FEEBDITIHE  DERBER Principal operations by industry and by product
By - BFE - ARK
Unit: Yuan Currency: RMB
TERBITRER
Principal operations by industry
E L ON EE S
ATE 2RUA BERE ERE WEERMEE L LERBER EREN LR
Increase/
decrease of Increase/
operating decrease of
revenue as  operating costs
compared ascompared  Increase/decrease of gross
with the with the profit margin as compared
Operating Operating Gross profit ~ corresponding  corresponding with the corresponding
By industry revenue costs margin  period last year  period last year period last year
(%) (%) (%) (%)
HR 2,972,816,373.89 2,768,524,680.49 6.87 7.91 12.23 T3 59BN E
New materials Decreased by 3.59
percentage points
TEXBIERBR
Principal operations by product
L ON EESS
PER -EL/ON ESRS ERZE LIERSEH HLFREER ERIRN L ERHERH
Increase/ Increase/
decrease of decrease of
operating revenue  operating costs
as compared ascompared  Increase/decrease of gross
with the with the profit margin as compared
Operating Operating Gross profit  corresponding  corresponding with the corresponding
By product revenue costs margin  period last year  period last year period last year
(%) (%) (%) (%)
HRBEE 2,954,116,003.29 2,750,759,707.89 6.88 1175 1717 TH4EEHE
Photovoltaic glass Decreased by 4.31
percentage points
EtohaeRa 18,700,370.60  17,764,972.60 5.00 -83.20 -85.07 RE1.0EEAE

Other functional glass

Increased by 11.90
percentage points
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Analysis of investment

1.

Overall analysis of external equity investment

(1).

Material equity investments

During the reporting period, the Company made no
material equity investments.

Material non-equity investments

(1)

For the Luoyang New Energy Solar Photovoltaic Cell
Encapsulating Material Phase | Project, an actual
investment of RMB583,530,000, being approximately
4.57% of the total assets (on a consolidated basis) of
the Company as of the end of the reporting period,
was completed during the reporting period and an
accumulative investment of RMB1,180,910,000,
being approximately 9.24% of the total assets (on a
consolidated basis) of the Company as of the end of
the reporting period, was completed as of the end of
the reporting period. The source of funds was mainly
self-raised funds and loans from financial institutions.
Currently, the project is progressing as planned.

For the North Glass Solar Photovoltaic Cell
Encapsulating Material Phase | Project, an actual
investment of RMB318,320,000, being approximately
2.49% of the total assets (on a consolidated basis) of
the Company as of the end of the reporting period,
was completed during the reporting period and
an accumulative investment of RMB607,130,000,
being approximately 4.75% of the total assets (on a
consolidated basis) of the Company as of the end of
the reporting period, was completed as of the end of
the reporting period. The source of funds was mainly
self-raised funds and loans from financial institutions.
Currently, the project is progressing as planned.



(8). MURAREEFTEHD

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

(8). Financial assets measured at fair value

SREE
By T BE - ARK
Unit: Yuan Currency: RMB
AR
THARER S REHE/
HER LR 2HiEH EE2D AHHRNAE AHBESE BEEH At 5 LIPS |
Gains or losses Amount of
arising from Accumulated disposal/
changes in fair  changes in fair Impairment Amount of redemption
value duringthe  valueincluded  accrued during  purchase during during the
Type of assets Opening amount period into equity the period the period period  Otherchanges  Closing amount
EWFERE 1,413,397,411.65 1,645,975,725.80 1,493,122,582.14 -690,325,976.52  775,924,578.79
Accounts receivable financing
ast 1,413,397,411.65 1,645,975,725.80 1,493,122,582.14 -690,325,976.52  775,924,578.79
Total
(M) ERBEMNRELS (IV)  Material disposal of assets and equity interests

BEHRA  ARBMFEEAEEMK
PEHE -

() EEREEMREUKE

HRERA - ARRNFEERNEENR
REULHE -

V)

There were no material assets and equity interests disposal of the
Company during the reporting period.

Material acquisition of assets and equity interests

There were no material assets and equity interests acquisition of the
Company during the reporting period.
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(N) EEZEERZ2RARSN (VI)  Analysis of major controlled and investee companies

By T B ARKE
Unit: Yuan Currency: RMB

KHRRREE FHRFER
MER 4 TEERARE  REBERENADE ALALEENMAY) Hlkithl ) ifan fge HEE -5
Proporton of the closing
Closing balance ~~ belance ofthe perod Net pro
Major products ofongrern o tofal assets of the Shareholding Registered (Netloss is
Company name Industry 0r Services equty investments Company /%) ratio (%) captal Total assets Netassels  representedby ")
AR M s 975,180,001.59 76%% 10000 86800000000 250755891605 108413320844 -31,070788.53
Hefei New Energy New materials Photovoltaic glass
hgEE st iy 1,039,788,106.76 8.13% 10000 93336896000 300216789400 126184217782 -1.330733 44
Tongcheng New Energy New materials Photovoltaic glass
EEHKE st i 212,691,936.01 190% 7099 31370000000 263981673850 5808624958 66421393
Yixing New Energy New materials Photovoltalc glass
BEFRE st i 300,000,000.00 236% 6000 50000000000 118368241207 65202983108 1692778106
Zigong New Energy New materials Photovoltalc glass
il g st i 300,388, 36249 305% 10000 55000000000 9100620329 34308811243 730275174
Zhangzhou New Energy New materials Photovoltalc glass
REHEE st i 00,000,000.00 4.6%% 10000 80000000000 146220905998 604 145,969.97 -266,298.34
Luoyang New Energy New materials Photovoltalc glass
fn5E Ll EbmiRE 35,366,851.77 278% 10000 6430370000 968738879.00 37836846478 39712833
North Glass New materials Other functional glass
FHA - RN EE RIERHE A R &R Note: The closing balance of the Company's long-term equity investments in
R E AR AR ANAEZE - wholly-owned and controlled subsidiaries is accounted for using the cost
method.
BT BRI A RIHE — S For further details in relation to the major controlled and investee
FRRARPHREE N\ RSN companies, please refer to Note “IX. Interests in Other Entities” and
I EEM TR AR &M section “3. Long-term equity investment” of Note “XVII. Notes to Major
[++ AR EHRREZEEFE] Items of the Financial Statements of the Company” to the Financial

3 REIRERE IFS - Report in Section VIII of this interim report.
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Other Disclosures

V)

Possible risks

1.

Risks arising from the industry

Risks arising from the industry are mainly reflected in the following
aspects: photovoltaic glass has entered a period of accelerated
production capacity, the market homogenization competition has
intensified, and there may be the risk of overcapacity.

Countermeasures: the Company has a core technical team and
has strong technical strength in product R&D, process technology
improvement, and quality control. The Company will further
improve the level of cost control, enhance product innovation,
adjust and optimize the layout of production lines, and actively
respond to risks and challenges.

Risks arising from price of raw materials and fuel

The major raw materials and fuel of the Company’s products
include fuel, sodium carbonate and silica sands, the procurement
costs represent a significant percentage of the product cost.
Price fluctuation of raw and fuel materials might bring in certain
risks in respect of increase in costs.

Countermeasures: the Company will fully capitalise on its
centralized procurement platform and take good advantage of
large scale procurement; accurately follow the fluctuations of
prices to purchase in due course so as to reduce purchasing
costs. In addition, the Company will expand supply channels to
ensure the stability and efficiency of its supply channels.

Risks arising from new engineering projects

New engineering projects are subject to capital input,
construction progress and subsequent market operation, product
introduction period and other factors. In addition, certain market
risks may arise from longer ramp-up period in the initial stage
after the projects are put into operation.

Countermeasures: the Company will proactively raise funds
to guarantee project construction progress, carry out project
construction management to ensure project quality; collect
market information from different ways to enhance forward-
looking forecast and analysis of the market; enhance training and
preparation of front-line staff and formulate comprehensive and
reasonable remuneration system to increase staff’'s welfare and
maintain a stable team of talents of the Company.
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Repayment period

W)

Other

Financial risks

Credit risk: the credit risk of the Company mainly comes from
credit exposures of customers, including outstanding receivables
and committed transactions.

Countermeasures: with regard to notes receivables, accounts
receivable financing and account receivables, the Company
assesses the credit quality of the customers, taking into account
their financial positions, past experience and other factors. The
credit quality of the customers is regularly monitored by the
Company. In respect of customers with poor credit records,
the Company will adopt written payment reminders, shorten or
cancel credit periods, to ensure that the overall credit risk of the
Company is limited to a controllable extent.

disclosures

Bank borrowings and other loans

Short-term borrowings: on 30 June 2024, the balance of short-
term borrowings of the Group was RMB958,516,709.79, including
credit borrowings of RMB798,985,304.64 (including interests of
RMB495,304.64) and notes discounted but not derecognised
of RMB159,531,405.15. The annual interest rates of credit
borrowings for the reporting period were 2.295%-3.0%.

Long-term borrowings: the balance of long-term borrowings
was RMB3,874,117,658.96 (including the balance of long-term
borrowings due within one year of RMB875,561,292.17).

Repayment period for long-term loan with over one year:

HAREREE EFEFERGE
Balance at the

Closing balance end of last year

1225
2E54
5%

11to 2 years
21to 5 years
Over 5 years

773,694,353.48
1,441,750,544.23
783,111,469.08

925,944,989.34
1,290,687,775.32
907,290,849.15

2,998,556,366.79 3,123,923,613.81
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Liquidity and capital resources

As of 30 June 2024, the Group had cash and cash
equivalents of RMB249,219,833.39, including US dollar
deposits of RMB69,931.44 (31 December 2023: US dollar
deposits of RMB1,091,782.69), representing an increase of
RMB20,063,088.74 for cash and cash equivalents at the end of
the period as compared with the balance of RMB229,156,744.65
as at 31 December 2023.

Gearing ratio

Gearing ratio is calculated based on the total liabilities at the end
of the period less the balance of cash and cash equivalents and
divided by net assets attributable to the Company. The gearing
ratio of the Group calculated under this formula was 164.64% as
at 30 June 2024, compared to 154.42% as at 31 December 2023,
representing an increase of 10.22 percentage points.

Contingent liabilities

As at 30 June 2024, the Group had no material contingent
liabilities.

Risk of exchange rate fluctuations

The Group’s assets, liabilities and transactions are mainly
denominated in Renminbi. Therefore, fluctuations in foreign
exchange rates do not have any material impact on the Group.

Pursuant to paragraph 40 of Appendix D2 to the Hong Kong
Listing Rules, save as disclosed herein, the Company confirms
that there were no material differences between the existing
information of the Company relating to the matters as set out in
paragraph 32 of Appendix D2 to the Hong Kong Listing Rules
and the relevant information disclosed in the Company’s 2023
annual report.
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2024 First Extraordinary General
Megting

202452750

5 February 2024
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5 February 2024
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The megting considered and approved 8 resolutions in relation to 1. the 2024-2026 Procurement of Raw Materials
Framework Agreement, the terms and condftions thereaf, its proposed annual caps, the transactions contemplated
thereunder and the implementation thereof; 2. the 2024-2026 Sale of Products Framewark Agreement, the terms and
conditions thereaf, its proposed annual caps, the transactions contemplated thereunder and the implementation
thereaf; 3. the 2024-2026 Supply of Products Framework Agreement, the terms and conditions thereaf, its proposed
annual caps, the transactions contemplated thereunder and the implementation thereof; 4. the 2024-2026 Engineering
Construction Equipment Procurement and Installation Framework Agreement, the terms and conditions thereof,
its proposed annual caps, the transactions contemplated thereunder and the implementation thereof; 5. the 2024-
2026 Technical Services Framework Agreement, the terms and conditions thereof, its proposed annual caps, the
transactions contemplated thereunder and the implementation thereof; 6. the 2024-2026 Supply of Spare Parts
Framework Agresment, the terms and condftions thereaf, its proposed annual caps, the transactions contemplated
thereunder and the implementation thereof; 7. the 2024-2026 Financial Services Framework Agreement, (together
with the 2024-2026 Procurement of Raw Materials Framework Agreement, the 2024-2026 Sale of Products Framework
Agreement, the 2024-2026 Supply of Products Framework Agreement, the 2024-2026 Engineering Construction
Equipment Procurement and Installation Framework Agreement, the 2024-2026 Technical Services Framework
Agreement and the 2024-2026 Supply of Spare Parts Framework Agreement, collectively, the "2024-2026 CCT
Agreements"), the terms and conditions thereof, fts proposed annual caps, the transactions contemplated thereunder

and the implementation thereof; and 8. approving, raffying and confirming any ane of the Directors for and on behalf of
the Company, among ather matters, to sign, execute, complete, deliver or to authorize signing, exectting, completing
and delivering all such documents and deeds, to do or authorize doing all such acts, matters and things as they may
in their discretion consider necessary, expedient or desirable giving effect to and implement the 2024-2026 CCT
Agreements.
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25June 2024 The meeting considered and approved 12 resolutions in refation to 1. the proposed amendments to the Articles

of Association; 2. the working report of the Board of the Company for the year 2023; 3. the working report of the
supervisory committee of the Company for the year 2023; 4. the final accounts report of the Company for the year
2023; 5. the Company's annual report 2023 and its summry; 6. the profit distribution plan of the Company for the
year 2023; 7. the financial budget report of the Company for the year 2024; 8. the reappointment of Grant Thornton
LLP* (HREFTNSRA (R EA)) as the auditor of the Company for the year 2024 with an auditing fee of
RMB1.6 million in aggregate and, in case of material changes in volume of audit work for the year 2024, authorization
to the Board of the Company for determining its remuneration according to the actual audit workload by then; 9. the
proposed amendment to the Rules of Procedure for General Meetings; 10. the proposed amendment to the Procedural
Rules of the Board; 11. the proposed amendment to the Rules of Procedure for the Supervisory Committee; and 12.
he appoiniment 0 f Ms. Yuan Jian as an independent non-executive Director of the tenth session of the Board of the
Company.

Explanation on general meetings

During the reporting period, the Company convened one annual general
meeting and one extraordinary general meeting. There was no situation where
a resolution was vetoed or a resolution of the previous general meeting was
changed at these general meetings. Related shareholders have abstained
from voting on the resolutions regarding related party transactions; resolutions
approved by way of special resolution have been approved by more than 2/3
of the total number of shares with valid voting rights present at the general
meeting.

27



28 2024 sk INTERIM REPORT

—. KPFEE EE SREEAEEEER Il.  Changes in Directors, Supervisors and Senior Management of the
Company

A RS SEER

Name Position Changes

=E BAUIERITES B

Yuan Jian Independent non-executive director Election
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Zhao Hulin Independent non-executive director Resignation
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Descriptions of Changes in Directors, Supervisors and Senior Management of
the Company

On 22 December 2023, Mr. Zhao Hulin submitted a written resignation to
the Board to resign as an independent non-executive Director of the tenth
session of the Board, a member of the Audit Committee of the Company and
the chairman of the Remuneration and Review Committee of the Company. As
the resignation of Mr. Zhao Hulin will result in the number of independent non-
executive Directors falling below one-third of the total number of members of
the Board, the resignation of Mr. Zhao Hulin shall take effect upon the vacancy
is filled by a succeeding independent non-executive Director.

On 25 June 2024, the appointment of Ms. Yuan Jian as an independent non-
executive Director of the tenth session of the Board of the Company was
considered and approved at the 2023 annual general meeting of the Company
with a term of office from the date of consideration and approval at the 2023
annual general meeting to the date of expiry of the term of office of the tenth
session of the Board.

Following the passing of the resolution on the appointment of Ms. Yuan Jian
as an independent non-executive Director of the tenth session of the Board at
the 2023 annual general meeting, the resignation of Mr. Zhao Hulin took effect
from the date of the 2023 annual general meeting. Following the resignation
of Mr. Zhao Hulin, the Audit Committee of the Company comprised less
than three members as required by Rule 3.21 of the Listing Rules, and the
Remuneration and Review Committee of the Company was not chaired by an
independent non-executive Director as required by Rule 3.25 of the Listing
Rules.

On 2 July 2024, Ms. Yuan Jian was appointed as the chairwoman of the
Remuneration and Review Committee of the Company and a member of the
Audit Committee of the Company. Accordingly, the Audit Committee of the
Company comprises three members, and the Remuneration and Review
Committee of the Company is chaired by an independent non-executive
Director, which re-complies with Rules 3.21 and 3.25 of the Listing Rules.
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Proposal for Profit Distribution or Conversion of Capital Reserves into

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Share Capital

Proposal for profit distribution or conversion of capital reserves into share
capital, which was prepared during the reporting period

Whether making profit distribution or converting capital

reserves into share capital

Number of bonus share for every 10 shares (share)
Amount of cash dividend for every 10 shares (RMB) (tax

inclusive)

Number of shares converted for every 10 shares (share)

Relevant explanation on proposal for profit distribution or conversion of capital
reserves into share capital

Equity Incentive Plan, Employee Stock Ownership Plan or Other Employee
Incentives of the Company and the Effects Thereof

N/A

Others

1. Repurchase, sale and redemption of shares
During the reporting period, neither the Company nor any of its
subsidiaries had repurchased, sold or redeemed any securities of the
Company.

2. Audit Committee

Nil

The Audit Committee has reviewed the 2024 interim report. The
Audit Committee has agreed with the financial accounting principles,
standards, and methods adopted in the unaudited interim accounts of
the Group for the six months ended 30 June 2024.

No
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Compliance with the Corporate Governance Code

During the reporting period, the Company strictly complied with the
requirements of Part 2 of the Corporate Governance Code as set out in
Appendix C1 to the Hong Kong Listing Rules. The Company regularly
reviews its corporate governance practices to ensure compliance with
the Corporate Governance Code.

The Company has adopted and has always complied with all the
applicable code provisions as set out in the Corporate Governance
Code during the reporting period.

Compliance with the Model Code

The Company has adopted the “Model Code for Securities Transactions
by Directors of Listed Issuers” as set out in Appendix C3 to the Hong
Kong Listing Rules (the “Model Code”) as its code of conduct regarding
securities transactions of the Directors and Supervisors. Having made
specific enquiry to all Directors and Supervisors, all the Directors and
Supervisors confirmed that they have strictly complied with the required
standard set out in the Model Code during the reporting period.

Employees and remuneration policy

As at 30 June 2024, the number of employees listed on the payroll
register of the Group was 3,185. An annual remuneration system
is adopted for the management personnel of the Company and its
subsidiaries while a position plus skill-based salary system is adopted
for the employees of the Company. In addition, according to relevant
national, provincial and municipal policies, employees of the Company
are also entitled to the “five insurance and housing provident fund”, paid
leave, paid training and other treatments.

Dividend

The Board does not recommend declaring dividends for the six months
ended 30 June 2024.
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ENVIRONMENTAL AND SOCIAL RESPONSIBILITY

Information on Environment

U]

Information on environmental protection of the Company and its key
subsidiaries which were classified as major pollution discharge units
published by the environmental protection authorities

1.

Information on pollution discharge

During the reporting period, five operating subsidiaries of the
Company held valid sewage discharge permits in accordance
with the law, details of which are set out below:

On 30 August 2022, the change of the sewage discharge permit
of Hefei New Energy was approved;

On 12 June 20283, the change of the sewage discharge permit of
Tongcheng New Energy was approved;

On 7 July 2023, the change of the sewage discharge permit of
Yixing New Energy was approved;

On 27 June 2024, the change of the sewage discharge permit of
Zigong New Energy was approved;

On 17 July 2024, the change of the sewage discharge permit of
Zhangzhou New Energy was approved.

During the reporting period, five subsidiaries of the Company
fell within the Environmental Information Disclosure Directory or
the Directory of Major Pollution Discharge Units published by
the environmental protection authorities in the places where they
operated. Details are as follows:

Each of Tongcheng New Energy, Hefei New Energy, Yixing New
Energy, Zigong New Energy and Zhangzhou New Energy was
listed under the Environmental Information Disclosure Directory
for Enterprises and Public Institutions of Anging City for 2024, the
Major Pollution Discharge Units in Atmospheric Category of Hefei
City for 2024, the Major Pollution Discharge Units of Wuxi City for
2024, the Major Pollution Discharge Units of Atmospheric Pollution
in Zigong City for 2024 and the Major Pollution Discharge Units of
Atmospheric Environmental Pollution in Zhangzhou City for 2024,
respectively.

Major pollutants generated from the photovoltaic glass production
process: atmospheric particulate matters, SO,, NO,_ and
wastewater.
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= HIRAR BB A ENE Table| Pollutant discharge standards currently observed by
NEIRAITH S R BERR production-related subsidiaries of the Company include:
TAE
FRIAE  ERUgHEE ITRM HHRE Type of pollutants Pollutant discharge standards Major pollutants  Discharge concentration
ER (BBIZARRIMENER)  Bud FH<0 mylm’ Exhaust Emission Standard of Air Pollutants for Glass Industry ~ Atmospheric Atmospheric partioulate matters
(GB26453-2022) 0, S0 0mghn’ (BETEAZSROHHER) COBEIN2)  paiae  <Omgh’
NO, NO <400 mg/m’ maters 80,2200 mgfm?
80, NO <400 mg/m’
N,
(TREERNFESA0EE  Br EHi<15 mglm Work Plan for Ura-low Emission Renovation Atmospheric Atmospheric partioulate matters
FHUECRERRIRRR) S0, 50,<50 mgim’ (Deep Treatment) of Key Facilfies in Key Industriesin -~ partculate <15 mgjm’
(BATH(2001)450) NO, NO <200 mg/’ Jiangsu Province (Su Da Qi Ban (2021) No.4) matters §0,<50 mgin’
(THFEEHTRENIBERIEGRRRIE 90, NO <200 mgr?
HENEFRRH202145) NO,
BK (SkEzatizE) oH pHE~9 Wastewater Integrated Wastewater Discharge Standard H pH: 6~9
(6B 8978-1996) = hize CoD COD<500 mglL ((57KEAEEAIZED) (GB 8978-1996) Class Il COD C0D<500 mglL
$S SS<240mglL SS $S<240 mglL
BOD,  BOD<MOmgl BOD, BOD<H40mglL
NHN NH.N<40 mglL NH-N NH.N<40 mglL
HEmE  BEMA0mL Animal and Animal and vegetable 0il<100 mglL

vegetable ol
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Tablell Way of discharge and distribution of major pollutants:

RAMIER -
HRAREE SRR RESRNAR Hims IEHHNHERA
Type of Representative Number and distrioution of
Subsidiary pollutant pollutant Way of discharge discharge vent
BENR ES B S0, N0,  GONORBTEMFHERREEREARE-RIBERRAGE 1BER  HHOUARERRER
B REOmBERERH - i
Yixing New Energy Exhaust Atmospheric particulate - For 650t/d: emission up to standard through 90-meter chimney 1 chimney, the discharge vent
maters, SO, NO, after being treated through dry desulfurization + cyclone dust is located in front of the glass
removal + catalytic ceramic filter tube integrated dust removaland ~ melting furnace in the plant
denitrfication system.
Bk pH-CODBOD,»  AERKEEEREREHMNT - JBHASKER: LERKERRE 1EFKHHO - LAHEA
NH:N S & EEMERENTKEER -
Wastewater  pH, COD, BOD,, Production wastewater was subject to reuse after treatment with a 1 sewage outlet, located in the
NH,N, 8 small proportion being discharged into the sewage pipe network; plant
domestic sewage was channeled into the sewage treatment works
via urban sewage pipeline after pre-freatment.
G ES BN S0, N0,  —K: 60NN R R E R R sk oemER AL o LRIEER - B ORHE AR
BlREE
Hefei New Energy Exhaust Atmospheric particulate  Line 1: emission of 650t/d by catalytic ceramic filter tube Shared 1 chimney, the discharge
matters, 50, NO, desufurization, denitification and dust removal, and then vent is located in front of the
discharged through 68m chimney. glass melting furnace in the plant
2 OB EREL R ER T RIS SoomEREH -
Line 2: emission of 650t/d by catalytic ceramic filter tube
desulfurization, denitrification and dust removal, and then
discharged through 68m chimney.
Bk pH CODBOD,»  AERKEEEAERERMNT JBHASKER: LESKERRE 1EFKHHO - LAHER
NH:N S o EEMERENTKRER -
Wastewater  pH, COD, BOD,, Production wastewater was subject to reuse after treatment with a 1 sewage outlet, located in the
NH,N, S small proportion being discharged into the sewage pipe network; plant

domestic sewage was channeled into the sewage treatment works
via urban sewage pipeline after pre-treatment.
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WEARER SRR RETRER 30k IERHONBRRA
Type of Representative Number and distribution of
Subsidiary pollutant pollutant Way of discharge discharge vent
yER BR BHM S0, NO,  S20UAIRFRRERERESP+SCRIHARR - BRODATRANE  2BER - HHOANFRNRAER
Fo o RESRER BT R RITOKSERR - i
Tongcheng New Energy Exhaust Atmospheric particulate  For 320t/d: emission by 90m-high chimney stack via a desulfuration 2 chimneys, the discharge vent
matters, S0, NO, induced draft fan after being treated through the process of high is located in front of the glass
temperature electrostatic precipitator ESP, the SCR denitration, the  melting furnace in the plant
R-SDA semi-dlry desulfurization system and the dust removal with a
bag fiter.
1200RREREE AR RE BRI AN TR 120mER
o
For 1,200t/d: emission by 120m chimney stack after being
treated through catalytic ceramic fiore filter tube integrated dry
desulphurization, denitrification and dust removal.
ik pH-COD-BOD,»  AESKERBABEENR  HSHNTKER: LERKERRE 1EKIHO - HHEA
NH;N~ 88 & @A EREASKRER -
Wastewater  pH, COD, BOD,, Production wastewater was subject to reuse after treatment with a 1 sewage outlet, located in the
NH,N, S small proportion being discharged into the sewage pipe network; plant
domestic sewage was channeled into the sewage treatment works
via urban sewage pipeline after pre-treatment.
BEAHR BR BHM-S0, N0,  BENEBRRLGARERERIE ERREASOMSERE 1RER  HHOMLNFENRER
it i
Zigong New Energy Exhaust Atmospheric particulate ~ Emission by 90m-high chimney stack after being treated through dry 1 chimneys, the discharge vent
matters, S0, NO, desulfurization, dust removal with catalytic ceramic fiber filter tube. ~ is located in front of the glass
melting furnace in the plant
ik pH COD-BOD,»  AESKERBABEENR  HSHNTKER: LERKERRE 1EKIHA  HHEARILA
NH;N 88 & EIKEREASKRER -
Wastewater  pH, COD, BOD,, Production wastewater was subject to reuse after treatment with a 1 sewage outlet, located in the
NH,N, S small proportion being discharged into the sewage pipe network; northeast comer of the plant
domestic sewage was channeled into the sewage treatment works
via the sewage pipe network after pre-treatment.
MR BR BM-S0, N0,  FARRERERSCREMRLHREE 2R ARES 1R BHONKNEENZHE
BmIEBEH - EGTERZLN
Zhangzhou New Energy Exhaust Atmospheric particulate ~ Emission by the 95m chimney stack after being treated with high 1 chimney, the discharge ventis
matters, S0, NO, temperature electrostatic precipitator, the SCR denitration, residual  located in the north side of the
heat boiler, semi-dry desulfurization, and the dust removal with @ glass melting furnace of the
bag fiter. production line of the second
phase of the plant
Bk NHN EERKERIE  EERKEEERKREURRE  ROMER M AREHHO
It 8RR
Wastewater ~ NH-N Production wastewater was subject to reuse; domestic sewage, after N discharge, no emission outlet

being treated by the domestic sewage treatment station, was used ~ set
for greening and road sprinkling in the factory area.
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Table lll The annual total discharge indicators for major pollutants as
determined by the environmental protection authorities and

the total discharge during the reporting period:

BEH
WEARERE H5HIRES BRNDE TESRHHBRIER (W F) UReEW) BEERER
Total discharge
Total discharge indicators during the
Type of of major pollutants reporting period  Excessive
Subsidiary Code of discharge permit pollutant (fonnes per year) (fonnes)  discharge
FEAEER  91320282MATMXWBJTHOO1Q  ER S0, 43.93 0778  EFHR
Yixing New Exhaust NO, 173.84 8.458  Discharge up to
Energy B 22.077 3.419 standard
Atmospheric
particulate matters
AIEFEER  91340100570418775Y001P BER S0, 47.3 3109 EFHKN
Hefei New Exhaust NO, 215.2 21.224  Discharge up to
Energy B 36.8 26.075 standard
Atmospheric
particulate matters
AR 91340881567507232G001P BER S0, 260.30 49958  EFHA
Tongcheng Exhaust NO, 454,83 97.012  Discharge up to
New Energy B 68.29 1.622 standard
Atmospheric
particulate matters
BEMAE  91510300MA67TNRDD2FO0TP R S0, 72.40 2404  EFRHER
Zigong New Exhaust NO, 160.40 18,513  Discharge up to
Energy B 22.40 3,575 standard
Atmospheric
particulate matters
EIAER  91350600796053991E001P BR S0, 93.74 40.145  ETHM
Zhangzhou Exhaust NO, 309.48 54.683  Discharge up to
New Energy B 40,087 6.984 standard
Atmospheric

particulate matters
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Construction and operation of pollution prevention and control
facilities

In the ordinary course of production and operation, the Company
has formulated well-equipped pollution prevention and control
facilities to enhance the construction of environmental protection
facilities and the operation and maintenance management
thereof on a continuous basis. Each subsidiary reduces energy
consumption and pollutant discharges, improves energy
utilization efficiency and achieves clean production by virtue of
incessant improvement in processing technology.

Major measures adopted include: all production lines are fueled
by natural gas and further reduction of energy consumption
and pollutant discharges are achieved by adopting advanced
combustion method, thus implementing clean production. The
operation and management of environmental protection facilities
for desulphurization, denitration and dedusting are strengthened
to ensure sound operation conditions of the environmental
protection facilities, guarantee high efficiency of desulphurization,
denitration and dedusting and reduce emission of SO,, NO, and
smoke dust. The Company takes a range of measures including
the adoption of oxygen-enriched combustion technology,
optimization of combustion process, improvement in maintenance
and heat preservation for the furnace and reasonable adjustments
of certain parameters in the manufacturing processing, so as to
reduce utilization of natural gas, cut the cost of fuel and reduce
emission of SO, and NO,.

The Company has strictly implemented the requirements
of national and local environmental protection emission
standards through the performance of environmental protection
responsibilities at all level to ensure the effective operation of
environmental protection facilities. When problems are found,
timely measures are taken to correct them.

Environmental effect assessment of construction projects and
other environment protection administrative permits

All subsidiaries of the Company have carried out environmental
effect assessment for projects in production lines during the
construction period and obtained the approval from the local
environmental protection authorities. Yixing New Energy obtained
the approval (Zhong Yi Huan Ke Huan Xu [2024] No. 1 (F &
RRHRFF[2024]15%)) from Yixing Environmental Science and
Technology Industrial Park Management Committee for the
environmental effect report form of the “Phase | Thin Glass
Production, Processing and Improvement Project of Solar Coated
Glass Production Line with an Annual Production Capacity of 48
million m2” on 2 January 2024.
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Contingency plan for environmental emergency

The Company and its production-related subsidiaries formulated
their respective Contingency Plan for Environmental Emergency in
light of the production process, pollutant generation aspects and
environmental risk analysis and in accordance with the relevant
provisions under the Administrative Measures on Contingency
Plan for Environmental Emergency* ((R#IREEHELZTERE
EH#E%)) and the National Environmental Emergency Plan* (<&
REBIRFEHEZTEZR)). They also organized expert reviews
over the Contingency Plan for Environmental Emergency* ({Z8%
IRIBEMFESTEZ)) and filed the same with local environmental
protection authorities as required.

During the reporting period, no material contingent environmental
events occurred in the Company or its production-related
subsidiaries. The subsidiaries organised a total of two emergency
drills for environmental contingency. Details are as follows:

Zhangzhou New Energy carried out an “Ammonia Water Leakage
Emergency Drill” on 19 March 2024;

Tongcheng New Energy carried out an “Emergency Drill on
Site Disposal of Environmental Emergency of Ammonia Water
Leakage” on 11 April 2024.

Environment self-monitoring program

In accordance with Articles 42 and 55 of the Environmental
Protection Law ({1 #EEARLMBIRIEIREL)), the Sewage
Discharge Permit Management Ordinance ((HESaFAIE IR IEHI))
and the General Rules for Technical Guidance on Self-Monitoring
of Pollutant Discharging Organizations ({BES5 BN B 1TESAIH
fir¥srE4a81)), and other laws and regulations, the subsidiaries
of the Company engaged competent third-party monitoring
agencies to monitor the wastewater, exhaust and noise on a
regular basis. Relevant production lines have been equipped
with online pollutant source detection facilities to detect the flow
velocity, temperature and pressure of fume, SO,, NO,, particulate
matters, etc. Tongcheng New Energy has installed LED electronic
displays in prominent positions of the enterprise, disclosing the
emission status of atmospheric pollutants in real time, and Zigong
New Energy has disclosed the emission status of pollutants on
the enterprise's official website, putting its emission status under
social supervision.

Administrative penalties imposed for environmental problems
auring the reporting period

N/A
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Description of the environmental protection situation of companies other
than key pollutant discharging units

1. Administrative penalties imposed for environmental problems

During the reporting period, the Company was not subject to
administrative penalties imposed for environmental problems.

2. Disclosure of other environmental information with reference to
major pollution discharge units

The “Solar Photovoltaic Cell Encapsulating Materials” projects of
Luoyang New Energy and North Glass were under construction.

Relevant information conducive to protecting ecology, preventing
pollution, and fulfilling environmental responsibilities

During the reporting period, in order to fully implement Xi Jinping’s
thought on ecological civilisation and the major decisions and
deployments of the Party Central Committee and the State Council
on the construction of ecological civilisation, implement the main
responsibility for the protection of the ecological environment, promote
the Company and all enterprises to carry out the work of ecological
environmental protection in accordance with the law and in compliance
with the standard, and to prevent and minimise the occurrence of
incidents of the ecological environment to the maximum extent possible,
and in accordance with the relevant laws and regulations of the state
and the work deployment of CNBMG, Triumph Technology Group
and the Company, the Company has formulated the “Key Points of
Energy Conservation and Ecological Environmental Protection Work for
2024” and “Training Plan of the Safety and Environmental Protection
Work”, etc., and there are 18 existing ecological environmental
protection systems, including the “Energy Conservation and Ecological
Environmental Protection Responsibility System”, the “Measures
for Energy Conservation and Ecological Environmental Protection
Supervision and Management”, and the “Measures for Environmental
Emergency Plan Management”, etc.
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Measures taken to reduce carbon emissions during the reporting period
and the effects thereof

In order to respond to the important speech of General Secretary Xi
Jinping on the Carbon Emission Peak target and Carbon Neutrality
vision, and to firmly promote green development, the Company
has established and improved the management system of energy
conservation and ecological environment protection, formulated
and signed the “2024 Assessment Responsibility Letter for Safety
Production” and “2024 Assessment Responsibility Letter for Ecological
Environment Protection and Energy Conservation” with its subsidiaries,
and urged each enterprise to sign the target responsibility letter at
all levels to fully implement the safety and environmental protection
responsibilities. The Company has formulated and issued the “Training
Plan of the Safety and Environmental Protection Work in 2024” and
the “Key Points of Energy Conservation and Ecological Environmental
Protection Work for 2024”, and identified 11 ecological and
environmental protection key tasks. All production-related subsidiaries
have passed the environmental management system certification, and 5
subsidiaries have passed the energy management system certification.
All subsidiaries have carried out the verification of greenhouse gas
emissions in a standardised manner, and actively completed the annual
greenhouse gas emissions verification report or self-inspection report.

The Company comprehensively improved the application capabilities
of clean energy such as distributed photovoltaic power generation
and furnace high-temperature flue gas residual heat power generation
system, and actively promoted circular economy and energy
conservation. As of the end of the reporting period, the Company has
built four residual heat power stations and five photovoltaic power
stations. During the reporting period, the cumulative residual heat power
generation was 33,087,300 kWh, and photovoltaic power generation
was 17,641,800 kWh, making the total power generation amounting to
50,729,100 kWh, equivalent to saving approximately 4,127.67 tons of
standard coal, and correspondingly reducing the carbon dioxide (CO,)
emissions by approximately 28,930.81 tons.

Particulars of Consolidating and Expanding the Achievements of Poverty
Alleviation and Rural Revitalization, etc.

During the reporting period, there were no particulars of consolidating and

expanding the achievements of poverty alleviation and rural revitalization of
the Company.
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BRET EEEHR VI. SIGNIFICANT EVENTS
—. FAEBEBTER I. Performance of Undertakings
(=) ARRBEBRESIA - RE - BEES - I ()  Commitments of commitment-relevant parties including the Company’s
BARRAR B F AR EREH de facto controllers, shareholders, related parties, acquirers and the
MRS E BARMAGEER Company during or until the reporting period
WAERE
BiERY  OAERE
RBE RERE  ARARG  EOENR
HiER ARRE 9 EEOE ktEzRE  EOER  ERER ERET  MERRR T-Sid
Whether
commitment ~ Specifc Subsequent
Date of Whether there isperformed ~ reasons for  plan in case of
Backgroundof ~ Typeof giving is fime limitfor - Term of stictlyina ~ anydelayin  any delayin
commitment commitment Party of commiment Content of commitment commitment performance  commitment fimely manner  performance  performance
HERREEAR HAERRE AREE nAREE SAER DFERERER  RHEE PERINZE. jlﬁ% R ATRAE E ?
Rtz il BB  AEHEE mifl - BRTE  SENREERE ARG AR
ISEARR SRR AT PR AT ARNE H
TEERBRABINER MEEHANTNERALE
RUENERIBRNRRES
Commitmentson  Limiting horizontal  CLFG, CNBMG, Triumph Resources, CNBM In terms of the 2017 major asset restructuring, CLFG, 7 Febuary 2017 No Nil Yes
major asset competiion Research Instiute, Infernational Engineeringand ~ CNBNG, Triumph Resources, CNBM Research Institute
restructuring Triumph Technology Group Intenational Enginegring and Triumph Technology Group
undertook that they would not directly or inalrectly engage
in any business that is the same as or similar to the main
business of the Company o its wholly-owned or confrolled
subsidiaries after the completion of the transaction, fo
avoid possiole direct or inairect business compettion for
the production and operafion of the Company.
BB AREE &R Sk ERTE DIFEREREL ANEE AZER ofk BRI AURATR A E ?
SAHRER ERRRRA A% B SEHNREE EERRME BagN hEENE
ERNEE B FRERETH BN ATREADA B
RIRERERFAHNL R FELERRASE 3R
TIRGRENBRIBANRG  KERNRERES
B
Limiing related party - CLFG, Triumph Resources, CNBM Research In terms of the 2017 major asset restructuring, CLFG, 7 Febuary 2017 No Nil Yes

{ransaction Insfitute, Infernational Engineering, Triumph
Technology Group, Yixing Environmental
Technology, GCL System Integration and

CNBMG

Triumph Resources, CNBM Research Institute
Intgrnational Engineering, Triumph Technology Group,
Yixing Environmental Technology, GCL System Infegration
and CNBMG commitied to avoid or minimize related party
transactions with the Company (including enterprises
controlled by the Company at present or n the future) upon
the completion of the transaction. For inevitable related
business or transaction, the obligation for information
disclosure should be fufled in accordance with laws.
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WAERE
BOERH  ORAERE
RAE RARE ARAEG  EORNE
BT AR EE ] RO FlERRE  EOER  ARER BhET  NARRE T-Sid
Whether
commiment  Specifc Subsequent
Date of Whether there isperformed  reasons for  plan in case of
Backgoundof ~ Typeof ghving is ime fimitfor ~ Tem of sticlyina ~ anydelayin ~ any delayin
commiment commitment Party of commitment Content of commiment commiment performance  commiment fimely manner  performance  performance
SERAMENE A REREE HEHEEE AREE DNEAREAARES  PEEnsl AAPRSE B ANERANE 2 B i
RERMVARAOARRR AN SR AR R
W - 1 MEETEARTEEERRS AREAD
Al -2 Mg RSN ER DAGRAAT
IARRERRAN PERNER ARMREE AR
SERERELE RREAEEAROERREAER
FitgE(
Commitmenison ~ Others CNBMG, Triumph Technology Group and CLFG~ In terms of the 2020 non-public issuance of A Shares, 30 December ~ No Nil Yes
refinancing CNBMG, Triumph Technology Group and CLFG's 2020

commitments on the dilution of current returns and
taking remedlial measures with respect to the non-public
issuance of A shares: 1. Not to interfere with the operation
and management activities of the Company beyond the
Company's authorty, and not fo encroach on the inferests
of the Company. 2. If CNBG, Triumph Technology Group
and CLFG violate or refuse to ulfl the above commitments
and cause losses fo the Company or its Shareholders,
CNBMG, Triumph Technology Group and CLFG agree
o bear corresponding legal liabilties according to laws,
regulations and relevant provisions of the securities
regulatory authories.
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WAKRE
BOEHS  NARRE
RAE RARE  ARAEG  EOERH
EETH AR 5] R FlEERE  EOER  ARER BhET  NARRE T-Sid
Whether
commiment  Specifc Subsequent
Date of Whether there isperformed  reasons for  plan in case of
Backgoundof  Typeof giving is ime limitfor ~ Term of striclyina  anydelayin any delayin
commiment commiiment Party of commitment Content of commiment commiment performance  commiment fimely manngr  performance  performance
RiARE SEHEER DNEFDERTARRS -5 H%Elﬁﬂﬁ”%iﬁm MEIRD R BEAREAERZBD R
B 1 BARNCEAREOREANARG ARk A 22158A18R)E= 171
DREAERZER E+\1ﬁwﬂiufﬂrm§“o fiA
2 ERHRRETRR BRTNEAR AT
AR FAREHAFAAARD AR
fEmasARRRA:E 3 BARFARETERZA
ﬁi&% ESERAL HARAAARE  BRAE
RERH - ARDEEEBAST AR NEORANE
ETLtbE 4 ﬁ$ﬂﬁ@ﬁﬁﬁ ERRNENEE
ERMER BRERERSEERRNEEERERR
#2.5 HSEEERE txﬁvmﬁﬁ R5HE
RHEESEEERZR R LRRARAREREY
i T RAE AR R A A E EREINERR
RERARERBESHERE 6 EEAﬁ4&E
A TR ATER AR AR A RRR
PRERRHRERS -
Restricting share  Triumph Technology Group In terms of the 2020 non-public issuance of A Shares, 20 January Yes 36 months from the cate ~ Yes
{ransfer Triumph Technology Group undertakes below n relation 2021 of the completion

o the lock-up period of the A shares that: 1. It wll not
Hransfer any shares of the Company obtained through the
non-public issuance in any way within 36 months from
the completion of the non-public issuance. 2. It will ot in
any way dispose of the shares of the Company held by i,
nor does it have any plan to dispose of the shares of the
Company, within 18 months from the date of the completion
of this non-public issuance. 3. From the completion date
of the non-public issuance unti the expiry date of the lock-
Up period, the shares derived and obtained due to the
distribution of dividend and conversion of capital reserves
foshare capital by virtue of the holding of the shares of the
Company shall also comply with the above arrangement. 4.
For any inconsistency between the undertaking letter and
the latest regulatory opinions from securities regulatory
authoriies, itis agreed that respective adfustmens of the
undertaking based on the requlatory opinions from relevant
securiies regulatory authorites shall be made. 5. Upon
the expiry of the aforesaid lock-up period, the transfer
and trading of the aforesaid shares shall be carried out
in accordance with the relevant regulations of the China
Securities Regulatory Commission and the Shanghai Stock
Exchange and shall comply with the undertakings se out
in the undertaking letter and the relevant requirements
of the PRC laws and regulations in relation to short term
{rading, insider trading and information disclosure. . If
the Company and other shareholders suffer losses as a
result of any breach of the undertakings as sef out in the
undertaking letter by Triumph Technology Group, it is
willing to undertake relevant responsivliies of repayment
inaccordance with the faw.

of the non-public
issuance (i.e. 18
August 2021)
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Il Embezzlement of Non-Operating Funds by the Controlling Shareholders

and Other Related Parties During the Reporting Period

During the reporting period, there was no embezzlement of non-operating
funds by the controlling shareholders and other related parties of the

Company.

. lllegal Guarantee

During the reporting period, there was no illegal guarantee of the Company.

IV.  Major Litigation and Arbitration

The Company did not have material litigation and arbitration during the

reporting period.

V.  Connected Transactions and Material Related Party Transactions

(h Continuous connected transactions and related party transactions

relating to daily operations

1. Events which have been disclosed in the temporary announcement
with no further development or change in subsequent implementation

Overview of Events
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The following were considered and approved at the
Company’s nineteenth meeting of the tenth session of the
Board convened on 27 December 2023 and the 2024 First
Extraordinary General Meeting of the Company convened
on 5 February 2024: the 2024-2026 Technical Services
Framework Agreement, the 2024-2026 Engineering
Construction Equipment Procurement and Installation
Framework Agreement, the 2024-2026 Supply of Spare
Parts Framework Agreement by and between the Company
and CNBMG, the 2024-2026 Sale of Products Framework
Agreement, the 2024-2026 Supply of Products Framework
Agreement and the 2024-2026 Procurement of Raw
Materials Framework Agreement by and between the
Company and Triumph Technology Group, as well as the
2024-2026 Financial Services Framework Agreement by
and between the Company and CNBM Finance Company.

Announcement Lin No. 2023-044 on 27

December 2023, Announcement Lin No.

2024-003 on 5 February 2024 at
http://www.sse.com.cn and
http://www.hkexnews.hk
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CNBMG

De facto controller

EERENR B

CNBMG and its subsidiaries supplied the
subsidiaries of the Company with spare parts
required for production equipment

KRR B E= HREREERERNER -

Transaction price was determined subject to the market price at that time
and should not be higher than the price of similar or the same products
supplied by the supplier to an independent third party and the price
of similar or the same products procured by the purchaser from an
independent third party.

(1) #Z=2024%6H30HLE - (1) As of 30 June 2024, the following table set out the actual
ERFEAERZ BT transaction amounts of the above continuous connected
A RZ IR ARERRNE transactions and ordinary related party transactions
BRXZERATR  FEH during the reporting period. The continuous connected
EXZRBEBABR SR transactions and ordinary related party transactions were
BZER 58 HBESRH carried out in accordance with the terms of the relevant
BERBT BERS5HES framework agreements of these transactions, and all
BAOBEGEFE LRI transaction amounts were controlled within the annual
Ao caps.
Bfy - o BE - ARK
Unit: 0000 Yuan Currency: RMB
2024161
0245 Fit BERREN
FE 55 BEBR/BHEL RHRA REEERA RESELR 2548
Trade amount
Expectedcap  actually incurred
Connected relationship/ for trade amount from January
Number  Party related relationship Content of transactions Principle of trade pricing for 2024 to June 2024
1 hEEHEE EREIA rEENEERENBARRAAAMBARRE RHBRERRSERATAEREE A SRR ARETE=ARE 3300 29
RiR REERmEE=HEEREUER IR RIRBHER -
CNBMG De facto controller CNBMG and its subsidiaries provided the Transaction price was determined subject to the market price at that
subsidiaries of the Company with technical time and should not be higher than the fee(s) for similar or the same
service engineering technical service provided by the service provider to an
independent third party and the fee(s) for similar or the same engineering
technical service procured by the purchaser from an independent third
party.
2 hEEHEE EIRIAHIA hEENEERENEADRAARNBAR RAERERRZERNTAERRET  AASMIEA MBI R= A1 601,000 441
{#t THRIBR i LIkttt ﬁﬁI&*#I HREEFMELS=EEREAR TR ETHRZENER -
CNBMG De facto controller CNBMG and its subsidiaries supplied the Transaction price was determined subject to the market price at that
subsidiaries of the Company with engingering time and should not be higher than the price charged for similar or the
equipments and materials and construction same engineering equipment, materials and installation supplied by
and installation and other services required the supplier to an independent third party and the price charged for
by engineering projects similar or the same engineering equipment, materials and installation
procured by the purchaser from an independent third party.
3 hEENEE EIRIAHIA hEENEERENBARARAAMBARRE RHBRERRSERATAEREE A SREEAREE=ARE 12,000 643
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0245168
245 R3t ERREH
F% R85 BERE/BRER RENA RAEERY RELELR 25EE
Trade amount
Expectedcap  actually incurred
Connected relationship/ for trade amount from January
Number ~ Party related relationship Content of transactions Principle of trade pricing for 2024 to June 2024
4 plRits e kx AAARENBATRARHREERENENT  RSERRRRAERNTSEREE  ATEREES B E= R 28,000 0
HEENEE  AREERRRANT HREIARERNER -
Triumph Technology ~ Shareholder The Company and its subsidiaries supplied Transaction price was determined subject to the market price at that
Group photovoltaic glass, photovoltaic agricultural time and should not be lower than the price of similar or the same
glass and deep processed produicts, etc. products supplied by the supplier to an independent third party.
o Triumph Technology Group and its
subsidliaries
5 plRits e kx JENBEERANBARRNARAHEATRE RAERERRDERNTAEREE - A SNRER MBS =k 51,000 1910
BER - BEMHRRRRR - RIT FRERRBLE= A RER B RERDER -
Triumph Technology ~ Shareholder Triumph Technology Group and its subsidiaries  Transaction price was determined subject to the market price at that time
Group supplied the subsidiaries of the Company with ~ and should not be higher than the price of similar or the same products
packaging boxes, packaging materials, original  supplied by the supplier to an independent third party and the price
glass and deep processed products, etc. of similar or the same products procured by the purchaser from an
independent third party.
6 pliE ] kx ARAREMEARMAZRASERANER  RAERERRGEROMAEREE - A SNEErMBUE= R 240,000 80,243
AR IR  EDRARS R WRRE A MBS =7 REFESERERER -
Triumph Technology ~ Shareholder The Company and its subsidiaries purchased Transaction price was determined subject to the market price at that
Group raw materials, such as silkscreen glaze, time and should not be higher than the price of similar or the same
silicon powder and sodium carbonate, products supplied by the supplier to an independent third party and
from Triumph Technology Group and its the price of similar or the same products procured by the purchaser
subsidiaries from an independent third party.
7 HERHEBAR ERAHANKERR  RERMEBADRARTREERE FRiEETRARRTHRERR AR ONERE - BAER : (1) 80,000 13,695
ARRTRARRERFEENE : QRBRERITREN AT HE
BHSERARR ALK ARRERRONE ; Q)RR
THE-RERR TR RRA SRR TR R A AR R RN
CNBM Finance Subsidiary of defacto ~ CNBM Finance Company provided the The interest rates for the deposits complied with the PBOC's regulations
Company controller Company with deposit servioes on the interest rates for deposits of the same type from time to time,

and shall not be lower than (i) the benchmark interest rate specified
by the PBOC for the deposit of the same category during the same
period; (il the interest rate paid by the service provider for deposits

of the same type placed by the members of CNBMG (other than the
Company) during the same period under the same conditions; and (i)
the interest rate for deposits of the same type offered by PRC general
commercial banks and PRC joint-stock commercial banks to the
Company during the same period under the same conditions.
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20245168

NAER BREEN

F% 255 BEBE/BUBE RERR RAEERH RELELR b Tk
Trade amount

Expectedcap  actually incurred

Connected relationship/ for trade amount from January

Number ~ Party related relationship Content of transactions Principle of trade pricing for 2024 to June 2024
hERHMARATRAR TR RET RS SRMEETRRARRIHRESTARONERE - BARR : (1)FE 85,000 23%

@)

CNBM Finance Company provided the Company
with loan services

RERAE AT RAR AR E D RRY

CNBM Finance Company provided the Company
with other financial services

2024%3H28H ' AAH]
B 5 B R 55 1 3% 2 A
e - BB R
B s 2 2 8l i A H Sl K
Bz Hx64 6832% X% 7t

ARFERE  ELEEE
ﬁAEﬁ%moﬁéﬁ/i 2

AR E) A RIR SEAK AR S
B AP TFINERE -
FEEHIR B AW #EER
HitRats - FEEH1F

ARBARSRREESEEE : (RARFRA TR HENER
AREREERAEEZ A R DR : () RBREHE

TrE-RERRTRPERDHERR RN RAS BRI
%o

The interest rates for the loans complied with the PBOC's regulations on
interest rates for loans of the same type from time to time, and shall not
be higher than (i) the benchmark interest rate specified by the PBOC for
the deposit of the same category during the same period; (ii) the interest
rate for similar loans charged by the service provider to the members of
CNBMG (other than the Group) during the same period under the same
conditions; and (ji) the interest rate charged by PRC general commercial
banks and PRC joint-stack commercial banks to the Group for similar
loans during the same period under the same conditions.

RECRREERAER : (\RHRSAN TRESHREC RS 2500 0
ERMEERAAA N ARKER NN ER  RQRERSHS
THE-FERET R ERASERR TR E L RRE R A AR
BZER - BBEFR ﬁ?ﬁ%ukﬁﬁm¢lgﬂﬁlﬁ$ TM

SNEMRERFRENRSRES | R)FE-REERTAAAF
HFERB KR -

Such service fees shall not be higher than (i) the fees charged by the
service provider to members of CNBMG (ather than the Company) for
providing financial services of the same type during the same period
under the same conditions; and (ii) the fees charged by PRC general
commercial banks and PRC joint stock commercial banks to the
Company or financial services of the same type during the same period
under the same conditions. The relevant terms and conditions were no
less favorable than (i) the terms and conditions provided by the service
provider to the members of CNBMG (other than the Group); and (i) the
terms and conditions for provision of services of the same type by PRC
general commercial banks to the Company.

(2)  On 28 March 2024, the Company and Triumph Technology
Group entered into the Equity Entrustment Agreement,
whereby Triumph Technology Group entrusted the
management of its entire 64.6832% equity interest in
Triumph Glass Holding to the Company at an entrustment
fee of RMB1,000,000 per annum, which shall not be
payable in the event that the target company fails
to achieve its performance targets. The term of the
entrustment shall commence on the effective date of this
agreement and shall be for a term of one year.
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1. BEBREASREAREE MR
ERIECHER
SEf EHR|

Overview of Events

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

(I Connected transactions and related party transactions due to
acquisition or disposal of assets or equities

1. Events which have been disclosed in the temporary announcement

with no further development or change in subsequent implementation

Search Index

202463R28R L HHE A A
RS R TREMARAA
AR AR TRAR AR
BIRBERAR X5 H
A lAARH6,663,913.977T

202443 A 28 H72024-0085:
http://www.sse.com.cn
http://www.hkexnews.hk

the Equipment Transfer Contract with Bengbu
Triumph Engineering Technology Company
Limited* (#FiR IR TR ZMARAE) and
Shenzhen Triumph Technology Engineering

On 28 March 2024, North Glass entered into Announcement Lin No. 2024-008
on 28 March 2024 at
http://www.sse.com.cn and
http://www.hkexnews.hk

R AR#39,216,085.007T © Co., Ltd.* (RYIGNEBFZITRER A,
respectively, and the transaction amount was
RMB6,663,913.97 and RMB39,216,085.00,
respectively.

(Z) ARREFEBBAROMEAR - & () Financial businesses between the Company and related financial
NI b NGIE 2L A L ot companies, financial companies held by the Company and related
7% parties

1. Deposit business
1. EAER
Bl m BE-ARE
Unit: Yuan  Currency: RMB
KRR
Amount for the current period
BEn EREE BARSHEARE ARNZEE BO8E FBAIEASE ABAHILEE HRGE
Amount of Amount of
Daily maximum  Deposit interest Opening loans in total in  withdrawal in total in
Related party Related relationship deposit limit rate range balance  the current period  the current period  Closing balance
R MBI AR FA—H&EHA 800,000,000.00 0.66-1.9% 214,247,565.36  3,305,777,644.83  3,433393477.42 136,631,722.77
CNBM Finance Company Same ultimate
controlling party
At / / /21424755536 3,355777,644.83  3433393477.42 136,631,722.77

Total
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2 EBEHEH 2. Loan business
B T BEARE
Unit: Yuan  Currency: RMB
FHRER
Amount for the current period
EEA ) A EREE  ERAZEE HsE AHSHENSE AHAHENLE HREE
Amount of Amount of
Loan interest Opening loans in total in  repayment in total in
Related party Related relationship Loan limit rate range balance  the currentperiod  the current period  Closing balance
HERM B AR F—&E&EH A 850,000,000.00 25-3.3% 23,260,000.00 0.00 20,300,000.00 2,960,000.00
CNBM Finance Company Same ultimate
controlling party
it / / /" 23,260,000.00 0.00 20,30000000  2,960,000.00
Total
3 KRIEEBLEMEEHFE 3. Credit business or other financial business

Bl BE:ARE

Unit: Yuan - Currency: RMB
M5 BB EE E3% 4l ot ERRLEE
Related party Related relationship Business type Total Actual amount
HEEM AR R —&AEHIA Hit 2 BRS 25,000,000.00 0.00
CNBM Finance Company Same ultimate controlling  Other financial services

party



N EXERRHEHBETER
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VI. Material Contracts and Implementation Thereof

1. ®E - AR HEZRHE 1. Custody, contracting and leasing matters
(1) FEEIEX (1)  Custody
B BE\RE
Unit Yuan Curency: B
iteEg R
Btk SitnER TEERER YReE  AEERA R LA TElE  AEhERERE TehakndARE BB BERK
Impactof ~Isita
Assetsin Amount of assets  Commencement Custody ~ Recogniton basis for custodyincome  related party  Relationship of
Entrusting party Entrusted party custody in custody date of custody Expiry date of custody income  custody income onthe Company  transaction  the related party
i KR Bt 100000000 A2%1719A T B01886  GETARE - BEARERE 8301886 &
Shengshi New Energy the Company Shengshi New 19 January 2022 Variable According to the principle of No
Material marketization, determined by

both parties through negofiation
GaE AR ThHE 150000000 2022514198 T B01886 TR BEARERE 8301886 &
Shuyang Xinda the Company Jiangsu Guangnian 19 January 2022 Variable According to the principle of No

marketization, determined by

both parties through negotiation
HEHHEE YNS SARBRR 93879429 NU4E3ARA ABE3FA 000 FETHIEE SEhhEEE wm = B ARRR
Triumph Technology Group the Company Triumph Glass 26 March 2024 27 March 2025 According to the principle of Yes Indirect confroling

Holding marketization, determined by sharefolder

FEER

EREEAESRSEIIEED
AR AR -

both parties through negofiation

Explanation on custody:

Amounts involved in the above assets in custody refer to the
registered capital of the target company.
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(2) HEER (2) Leasing
By BE:\fE
Unit Yoan - Currency; AUB
BEsE A
hitiliE] EEA%E HEEERR YReE  BEERA HEALH BEME  REGEREGE HEGEYNAEE BERR  EBEE
Effectofgan  Isita
Amountof  Commencement Expiry date Recognition basis for onleaseon  relatedparty  Relafionship of the
Name of essor Name oflessee ~ Leased assels leased assefs  date of lease 0f lease Ganonlease  gainon lease the Company  transaction  related party
TEEREERRAT HEHR £E 1500000000 202051018 2025597308 008 BRERGEBEHEEREAGTRSE 7968231 &
ShEERITISER - Ui ABHER
Jiangsu Huayuan Cable o, Yixing NewEnergy ~ Werehouse 1 Qctober 2020 30 September 2025 The Company shall calculate the interest No
Ltd. expense of lease liabilties over the lease
term at the fixed periodic inferest rate,
and include tinto financial expenses
fFREEERARRAR i BERE T AeiER1A AB1E1A31A 11845924 EREEHEREHEAEREARRRS 11845024 &
BhEERATICER - Ui ABHER
Kingeta Group Co. Lid. ZhangzhouNew  Machinery and Varigle 1 February 2021 31 January 2031 The Company shall calculate the interest No
Energy equipment expense of lease libilties over the lease

term at the fixed periodic interest rate,
and include tinto financial expenses



S RGEERERER

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

ViIl. CHANGES IN SHAREHOLDING OF ORDINARY SHARES AND
INFORMATION OF SHAREHOLDERS

—. BREBHER Change in Share Capital
WMEEAN - AARRMDBHERBRAEEREE During the reporting period, there were no changes in the total number of
ik o shares and share capital structure of the Company.
= RERER IIl.  Information of Shareholders
(—) MBRER#EE - () Total number of shareholders:
HEREHRTBRRES 33,059 Total number of holders of ordinary shares as at the end of the 33,059
H(F) reporting period (shareholder)
HERSIRRMEREN 0 Total number of holders of preference shares with voting rights 0
B e (P restored as at the end of the reporting period (shareholder)
(Z) BEHRSHRAITEBKE - AIT-RRR (I Shareholdings of the top 10 shareholders and top 10 circulated
AR R (SR AR B R AR B AR 1B 2R shareholders (or holders of shares not subject to trading moratorium) as
at the end of the reporting period
B R
Unit: share
AT ERRERER(FERRERELERS)
Shareholdings of top ten shareholders (excluding shares lent through refinancing)
RREMH(ZH) BREBAIEH BAGRYE udl] REARE BER BETIREGEER RRME
(%) BRUERAEE Pledged, tagged or frozen
Increase/ Number of Number of
decrease shares at the sharesheld  R3AR%E yE
during the  end of reporting Proportion  subject to trading  Status of Nature of
Name of shareholder (Full name) reporting period period (%) moratorium  shares Number  shareholder
BEPRBEE(RENERAR 0 249,168,789 38.59 il BINEA
HKSCC Nominees Limited Unknown Overseas legal
person
R AR BEERRETAA 0 111,195,912 17.22 g 55,597,956  EAEA
China Luoyang Float Glass (Group) Pledged State-owned legal
Company Limited person
MR HAR R B R A 0 63,835,499 9.89 & BAZEA
CNBM New Material Research Institute Nil State-owned legal

Group Co., Ltd.*

person

Syl
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Bl R
Unit: share
AT ERRERER(TeRBEREL ERY)
Shareholdings of top ten shareholders (excluding shares lent through refinancing)
RREE(2ME) HERRIEH BRABREE st FRERE B BREAGER RRME
(%) HRERDHE Pledged, tagged or frozen
Increase/ Number of Number of
decrease shares at the sharesheld ~ RERE HE
during the  end of reporting Proportion  subject to trading ~ Status of Nature of

Name of shareholder (Full name) reporting period period (%) moratorium  shares Number  shareholder

REBA L AEREREESER (RN AR 0 38,853,812 6.02 E BRFEREEA
DA - RERHEFERA RN R ES
BERAH)

Hongtu Private Equity Investment Fund Nil Domestic non-
Management (Shenzhen) Co., Ltd of state-owned
Shenzhen Capital Group Co., Ltd.- New legal person
Materials Fund of Shenzhen Capital
Group for Transformation and Upgrading
for Manufacturing Sector (Limited
Partnership)*

JEMREEFRAF 0 29,515,000 4.57 13,229,724 & BEZEA

Triumph Science & Technology Group Nil State-owned legal
Co., Ltd.* person

BEAIXREERAR - AGREXRES 0 4,856,726 0.75 i BRFEEAEA
EREAS(BRAH)

Luoyang Venture Investment Co., Ltd. Nil Domestic non-

- High Quality Development Fund for state-owned
Manufacturing Sector in Luoyang (Limited legal person
Partnership)

EBRREGBRAR -896,643 1,838,652 0.28 i BINEA

Hong Kong Securities Clearing Co., Ltd. Nil Overseas legal

person

HERRERAF R FREBRAA 0 1,542,674 0.24 i BEEA

Yixing Environmental Technology Innovation Nil State-owned legal
Venture Capital Co., Ltd.* person

BB 0 1,454,472 0.23 i 1,454,472 ERERA

Yang Wucheng Pledged Domestic natural

person

T54 1,414,866 1,414,866 0.22 i BERERA

Ding Yuhui Nil Domestic natural

person
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AT BERERGFRRERER (T2 EBERE L ERD)
Shareholdings of top 10 shareholders not subject to trading moratorium (excluding shares lent through refinancing)

By g
Unit: share

HEERERN
REREHE () RBROEE ROBEREE
Number of circulating Type and number of shares
shares not subjectto &g HE
Name of shareholder (Full name) trading moratorium  Type Number
ERRRGEE(RENBRAT 249,168,789 I EMINERR 249,168,789
HKSCC Nominees Limited Overseas listed foreign
shares

PRSI AR B EEBREE AR 111,195912 AR E@ER 111,195,912
China Luoyang Float Glass (Group) Co., Ltd. Ordinary RMB shares
HEM BB EEER AR 63,835,499 ARKEILIEIR 63,835,499
CNBM New Material Research Institute Ordinary RMB shares

Group Co., Ltd.*
REMRAL TN EREREESER(RYAER 38,853,812 ARME@ER 38,853,812

DA —IREIRBUEEER A A MR E S

(BERAR)
Hongtu Private Equity Investment Fund Ordinary RMB shares

Management (Shenzhen) Co., Ltd of

Shenzhen Capital Group Co., Ltd.— New

Materials Fund of Shenzhen Capital

Group for Transformation and Upgrading

for Manufacturing Sector (Limited

Partnership)*
YRR EEFRAA 16,285,276 AR LB 16,285,276
Triumph Science & Technology Group Ordinary RMB shares

Co., Ltd.*
BRI EERAR —BHREXSEEH 4,856,726 AREEILEAL 4,856,726

BRES(EBERER)
Luoyang Venture Investment Co., Ltd. Ordinary RMB shares

— High Quality Development Fund for

Manufacturing Sector in Luoyang (Limited

Partnership)
ERRREEFRAA] 1,838,652 AR I @A 1,838,652
Hong Kong Securities Clearing Co., Ltd. Ordinary RMB shares
HERERPH A ZREGRAF] 1,542,674 AREELIBAR 1,542,674
Yixing Environmental Technology Innovation Ordinary RMB shares

Venture Capital Co., Ltd.*
UK 1,454,472  AREELIBAR 1,454,472
Yang Wucheng Ordinary RMB shares
T 5= 1,414,866 ARELIBAR 1,414,866

Ding Yuhui

Ordinary RMB shares
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A+ 2R EEEE S IE R A

Explanation on special accounts for
repurchase purpose among the top ten
shareholders

PR EFERORME - RFERRKE -
REEFRIRFE R = A

Explanation on the aforesaid shareholders’
proxy voting rights, entrusted voting rights
and waiver of voting rights

AR BB R R Sk — BT TEN AL AP

Explanation on related party relationship
or parties acting in concert among the
aforesaid shareholders

FORPENRAR BB S AAR R SRR B 2 17 PR

Explanations on preferential shareholders
with voting rights restored and the number
of shares held

BEPREHE(KIEAN)ERAF
RAENBROESD HIKKEZE
EEMEA -

2. BRTREHERATMFANA
R E B A RSN BRI
B R RBR B AN R
AARK BRI -

None

RATRTRIRESR - R EREERHAP - SRR ERE 2 HFEREBEER - B
(EMARRRFRESEERETEIVE) FHREN—BITEA « NATRMEA
BB R ERER—BITEA - R AMEAD TR 2 B2 S IF R R R o

Among the top 10 shareholders of the Company, CLFG, CNBM Research Institute
and Triumph Technology Group are related parties or parties acting in concert
as defined under the Regulations for Disclosure of Changes in Shareholding of
Listed Companies ({ LA BIIRERFFRE ENE S HBEEIHE)). The Company
is not aware of any parties acting in concert or any related party relationship

among other holders of circulating shares.
3

AT

None

Notes: 1. Shares held by HKSCC Nominees Limited are held on behalf of

various customers.

2. The ordinary RMB shares held by Hong Kong Securities
Clearing Co., Ltd. are held on behalf of overseas investors who
held ordinary RMB shares of the Company via Northbound
Trading in the Shanghai-Hong Kong Stock Connect.
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Unit: share
At EERERERRIERBEBRREFNT
Number of shares held by and trading moratorium of top 10 shareholders subject to trading moratorium
BREFREBRAT LTS ER
Shares subject to trading moratorium
available for listing and trading
BENER HRT L
FFo% BREFRGRRERE ERGBROHE FLHTRZEH REROBE REMKRYE
Name of shareholders Number of shares  Time available Number of additional
subject to held subject to  for listing and shares available for ~ Trading
No. trading moratorium trading moratorium  trading listing and trading ~ moratorium
1 AR EE 13,229,724 202448 A18H 0 BEBTHERZBE36
8 A ™SR
Triumph Technology Group 18 August 2024 Non-transferable
within 36 months
from the completion
date of the
issuance
it BRER BB BA (R sk — BT TR AV R AR i
Explanation on related party relationship None
or parties acting in concert among the
aforesaid shareholders
. R2024%8H 148  AATTIBGEABER Note: The Company published the Announcement on the Listing and Trading of
ARER FHRBASL)  SBRRREER Shares subject to Trading Moratorium from Non-public Issuance ((FEZAFZ
i it 3E A B BT IR E AR 2024468 B 20 TRER ETRBAE)) on 14 August 2024, and the aforesaid shares subject
B EmmE o to trading moratorium from non-public issuance held by Triumph Technology

Group were listed for trading on 20 August 2024.
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T ERRNAR BB RABRIRD H#E
wRIKRR

BEEHA  1R2024F6A30H @ IBE
(FTBEEARAES EERSRER
AB)RARBIRD K BER D P ESR
EREELFRAEGRAEXVEF2RES
DEEAR B HEERCHEARIEEZ SR
HEEPIFI6IEEERNTIFENE
AR R AR

(I

Substantial shareholders’ interests and/or short positions in the shares
and underlying shares of the Company

So far as the Directors are aware, as at 30 June 2024, the interests
and/or short positions of the shareholders, other than the Directors,
Supervisors or senior management of the Company, in the shares or
underlying shares of the Company which would fall to be disclosed to
the Company under the provisions of Divisions 2 and 3 of Part XV of the
Securities and Futures Ordinance (the “SFQ”), or which were recorded
in the register required to be kept by the Company under section 336 of
the SFO were as follows:

HERERT EERATE BT
BRRER & BERGOE ROERZEAL RABEZEIL  BRHER
Percentage in the Percentage in total
relevant class of issues share capital of ~ Class of
Name of shareholder Capacity Number of shares held' issued shares the Company  shares
(%) (%)
B R B2 IR AR e 204,932,781 (L) 5179 3174 AR
CNBMG? Interest in controlled A shares
corporation
HERHEEe ExBEAN/ 204,932,781 (L) 51.79 3174 AR
IR G EE R R
Triumph Technology Group® Beneficial owner/ A shares
Interest in controlled
corporation
BEREE EnAA 111,195,912 (L) 28.10 17.22 AR
CLFG Beneficial owner A shares
HERE EnEAA 63,835,499 (L) 16.13 989 AR
CNBM Research Institute Beneficial owner A share
BRTiz EnfEAA 386,370 (L) 0.10 006 AR
International Engineering Beneficial owner A share
BtaEt1 : (L)-EFR Note 1: (L)-Long position
Ko : SRBHEEATEREMEERZ Note 2: Triumph Technology Group is a wholly-owned subsidiary of CNBMG.
2EMBAR - Bt - BIEBEFES Therefore, CNBMG is deemed to be interested in the shares held by
REAERGIEXVED - R EBEM & Triumph Technology Group by virtue of Part XV of the SFO.
EHRAANIEMNEEEFEZ
fRIpPIER R -
KiiF3: BESEEAIERBREEZESR Note 3: CLFG is a non-wholly-owned subsidiary of Triumph Technology

BEHBRAR - P AR
SEZIZENBRR - EEL
BAIBEEEZIFERZENE
An: B BRNEEEEERA
N2 E)29,515,000 A% BE1D ©
At - BIREF RS EHIEXV
2 SRBEREEWHEARIEE
£E8 - PR ERERIEREEZ
fRAD P A s o

Group, CNBM Research Institute is a non-wholly owned subsidiary
of Triumph Technology Group, and International Engineering is a
non-wholly owned subsidiary of Triumph Technology Group; and
Triumph Technology Group directly holds 29,515,000 A shares of the
Company. Therefore, Triumph Technology Group is deemed to be
interested in the shares held by CLFG, CNBM Research Institute and
International Engineering by virtue of Part XV of the SFO.



BREXFBEZEN BEZHE R
20245630 @ WAEMA T (RRFIKE
£ EENEREREABRINKAARIARK
DR (B IEHRRR) R B AR IEFE H
EIEFIEXVEEE 2R3N BAME AR T%aa
SRR B H M HAE (KB 5233615 BB AR
GFEMZELMAOESSAR - &E%@z?ﬁ%ﬁ&
B A AIE R TR E B EA R B A R R
AE IR EMLE B AT E5%3K A £/
W o

EE EENSREEASER

(=) BRERBEPABEES -
EEABREESER

EENRR

WEHA - ARBRERBE BT

BEE EEVRAEEARESKRED
B -

(D) EF EF SABEBASRESHAR
BT R BRI R

ARARESE BEF PREEABRS
HIA N ERR T OB SENIE N -

(=) EHAFHHA

HZE2024F6A30HL - ARFIKE
= EBEE. . oLERABRRESZAMN
H B E A TR TR AR A R sk AR E A
(EEREBEHFLBE \ﬂﬁ‘J%XV*B)E’]HX
7 - HERARR D I EREE A R AR
FHAEIEBIEXVERSET7 R E8D E R
A FE SRR BRI R IR 7B 5 L B BRI 58
352{&BH AN BT EMELMaEs
PAR - IR BRETRMEENTE
MEARR A FNEE AT ©

IR RERR M AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Save as disclosed above, there is no other person (other than the Directors,
Supervisors or senior management of the Company) so far as is known to
the Directors who, as at 30 June 2024, had an interest or short position in
the shares or underlying shares (including options) of the Company which
would fall to be disclosed to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were recorded in the register required
to be kept by the Company under section 336 of the SFO, or was, directly
or indirectly, interested in 5% or more of nominal value of any class of share
capital carrying rights to vote in all circumstances at general meetings of any
members of the Group.

Information of Directors, Supervisors and Senior Management

V)

(I

(I

Changes in shareholding of the existing and resigned Directors,
Supervisors and senior management during the reporting period

During the reporting period, there were no changes in shareholding
of the existing and resigned Directors, Supervisors and senior
management of the Company.

Equity incentives granted to the Directors, Supervisors and senior
management during the reporting period

There were no equity incentives granted to the Directors, Supervisors
and senior management of the Company during the reporting period.

Other explanation

As of 30 June 2024, none of the Directors, Supervisors or senior
management of the Company and their connected persons to the
knowledge of the Directors had any interest nor short position in
the shares, underlying shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the SFO)
which would fall to be disclosed to the Company under the provisions
of Divisions 7 and 8 of Part XV of the SFO, or recorded in the register
required to be kept by the Company under section 352 of the SFO, or
required to be notified to the Company or the Stock Exchange pursuant
to the Model Code.
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—. BHBiHE I.  Audit Report
TiEA N/A

= B#B®mx ll.  Financial Statements
aEERER Consolidated Balance Sheet

MREBLENL : SRR AR AR
Prepared by: Triumph New Energy Company Limited

2024F 6 H30H
30 June 2024

By o BEARK
Unit: Yuan Currency: RMB

2024%6H30H 2023%F12H31H
1HE Item Kzt Note 30 June 2024 31 December 2023
REBEE : Current assets:
BEES Monetary funds 1 VII.1 252,401,182.84 273,462,436.65
=R Notes receivable t.2 VII.2 498,692,202.48 187,071,244.67
FEUSAR X Accounts receivable +.3 VII.3 1,421,804,403.21 1,290,872,150.78
FEMFIERNE Accounts receivable financing +.4 Vil.4 775,924,578.79  1,413,397,411.65
B FIB Prepayments ES VIL.5 230,680,017.40 187,441,429.34
HoAth pE UK Other receivables +.6 VIl.6 114,600,669.70 154,396,647.29
FE Inventories +7 VIL.7 926,294,388.76 686,887,235.96
BENEEE Assets held for sale +.38 VIl.8 5,874,065.75 5,874,065.75
Himen & eE Other current assets +.9 VII.9 155,276,832.39 114,962,230.83
REBEEST Total current assets 4,381,548,341.32  4,314,364,852.92
FEREEE : Non-current assets:
BEEEE Fixed assets +.10 VII.10 5,009,202,569.73 4,947,322,586.75
EETE Construction in progress 11 VIL11 2,535,864,974.84  1,772,629,520.09
EREERE Right-of-use assets +.12  Vil12 8,043,434.49 9,695,700.09
B EE Intangible assets +.138  VIL13 731,344,688.49 745,115,048.52
A Development expenses N VIl 24,524,199.94 14,895,294.06
SRS Goodwill +.14 VIl.14 17,583,473.33 17,5883,473.33
BEIEFTS B E Deferred income tax assets +.15  VIL.15 39,383,753.86 15,963,295.75
Hi3Emeh & E Other non-current assets +.16  VIL.16 35,145,090.03 590,128,892.55
EREBEESTT Total non-current assets 8,401,092,184.71  8,113,333,811.14

EEAG

Total assets

12,782,640,526.03

12,427,698,664.06
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Consolidated Balance Sheet (Continued)

RELEL : HLRFTRERIRN BRAA)
Prepared by: Triumph New Energy Company Limited

202496 A30H
30 June 2024

By o BREARK
Unit: Yuan Currency. RMB

202496 H30H 202312 H31H
EH ltem HiaF Note 30 June 2024 31 December 2023
REBARE Current liabilities:
RRHAE K Short-term borrowings +.18  VI.18 958,516,709.79 760,656,246.99
ER =& Notes payable +.19  VIL.19 721,505,538.47 486,886,737.12
FEFTERIR Accounts payable +.20  VI.20 1,622,041,791.96  1,535,170,636.56
TEURIE Payments received in advance +.21 V.21 20,377.36
ERAE Contract liabilities +.22 V.22 8,173,569.40 8,352,702.13
JFE A3 Bk 37 B Employee compensation payable +.23 VI.23 23,981,054.13 84,343,288.15
e E Taxes payable +.24 V.24 23,131,804.66 45,217,814.58
H A FEAT K Other payables +.25  VI.25 171,867,026.24 173,708,687.56
—FREEIERBAG Non-current liabilities due withinone .26 VII.26
year 879,190,930.29 453,468,886.35
HimEa & Other current liabilities +.27 V.27 280,372,991.75 606,787,982.57
nREBEESF Total current liabilities 4,688,781,416.69  4,154,613,359.37
FERBELE ! Non-current liabilities:
RHAE Long-term borrowings +.28 Vi.28 2,998,556,366.79  3,123,923,613.81
HEAE Lease liabilities +.29  VI.29 4,021,444.06 5,857,164.28
EE Deferred income +.30  VIL30 50,143,240.80 52,752,295.00
BIEFTSRBE Deferred income tax liabilities +.15  VIL.15 35,879,818.64 37,305,857.31
Hib3EmeIaE Other non-current liabilities
kRBEB/EE Total non-current liabilities 3,088,600,870.29  3,219,838,930.40
=N Total liabilities 7,777,382,286.98  7,374,452,289.77
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BHEERERGE

Consolidated Balance Sheet (Continued)

MRELEL : FLRFTRERIRNBR LA
Prepared by: Triumph New Energy Company Limited

202496 A30H
30 June 2024

By o BREARK
Unit: Yuan Currency: RMB

202456 A30H 2023%12H31H
=] ltem KizE Note 30 June 2024 31 December 2023
FrEERER (SRR RER) : Owners’ equity (or shareholders’ equity):
BIE A (FHARA) Paid-up capital (or share capital) +.31  VI.31 645,674,963.00 645,674,963.00
VNN Capital reserve +.32 VII.32 3,780,818,962.41 3,780,818,962.41
BRI Surplus reserve +.33 VII.33 51,365,509.04 51,365,509.04
A5 B A E Undistributed profit +.34  VII.34 94,510,205.17 149,292,032.10
BERAARMEEER Total equity attributable to owners of the
(RARRER) &5 Company (or shareholders’ equity) 4,572,369,639.62  4,627,151,466.55
D EAER R Minority interests 432,888,599.43 426,094,907.74
FrE &Rz (RREER) ST  Total owners’ equity
(or shareholders’ equity) 5,005,258,239.05  5,053,246,374.29
BENAEEER Total liabilities and owners’ equity
(SRR R =) 45+ (or shareholders’ equity) 12,782,640,526.03 12,427,698,664.06
REJEEA - FEEBFIEBRA - BIEEREAN -
Person in charge of the Company: Person in charge of accounting: Person in charge of accounting department:
#iE FRALRR ZER
Xie Jun Chen Hongzhao Li Xuejiao
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EAFEERER Balance Sheet of the Company

MRBLEBNL : FLERITRERRDBR AT
Prepared by: Triumph New Energy Company Limited

By T BREARK
Unit: Yuan Currency: RMB

20246 A30H
30 June 2024

202456 H30H 2023%12A31H
HH ltem Kzt Note 30 June 2024 31 December 2023
REBEE Current assets:
ERES Monetary funds 181,593,426.05 53,177,840.32
FEUBR R Accounts receivable ++1 XVIIA 143,303,601.12 89,691,502.93
FEUGRIB R E Accounts receivable financing 59,304,125.42 149,183,816.17
SELN B Prepayments 18,951.17 122,593.67
i FEUR Other receivables ++2  Xvi.2 735,596,661.30 904,521,378.82
FE Inventories 37,020.00 8,100.00
Hmen & e Other current assets 534,090.03
RBEEA Total current assets 1,120,387,875.09  1,196,705,231.91
ERBEE - Non-current assets:
RHREIRE Long-term equity investments ++.3 XVIL.3 390341524862  3,903,415,248.62
EE&E Fixed assets 1,451,568.46 1,598,445.25
EETRR Construction in progress 638,667.74 544,608.33
R A E Intangible assets 47,034,851.93 47,612,927 .51
HIEmBEE Other non-current assets
kRBEEST Total non-current assets 3,952,540,336.75  3,953,171,229.71
BEMAG Total assets 5,072,928,211.84  5,149,876,461.62
REEE : Current liabilities:
RHAfE R Short-term borrowings 100,054,507.36 100,063,326.16
FETBRER Accounts payable 51,203,343.53 74,652,326.75
JE A< B T 35N Employee compensation payable 1,805,011.44 5,626,986.40
EREE Taxes payable 222,389.87 398,247.30
H A FERTER Other payables 79,283,579.38 7,915,823.80

—FANEHNEREAE Non-current liabilities due within one
year

Other current liabilities

38,603,030.27
31,503,323.61

34,108,009.04
141,223,759.51

Total current liabilities

302,675,185.46

363,988,478.96
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RELEN - SRR AR AR

Prepared by: Triumph New Energy Company Limited

Balance Sheet of the Company (Continued)

202496 A30H
30 June 2024

By o BREARK
Unit: Yuan Currency. RMB

202456 H30H 2023%12H31H
=] ltem Kz Note 30 June 2024 31 December 2023
FERBELE ! Non-current liabilities:

R EER Long-term borrowings 886,710,269.14 887,926,813.81
FRBEESE Total non-current liabilities 886,710,269.14 887,926,813.81
BEEF Total liabilities 1,189,385,454.60  1,251,915,292.77
FrEERER (RRERER) : Owners’ equity (or shareholders’ equity):

BB AR GRA) Paid-up capital (or share capital) 645,674,963.00 645,674,963.00

BRRNIE Capital reserve 3,857,589,394.08 3,857,589,394.08

BN Surplus reserve 51,365,509.04 51,365,509.04

R EFE (EELA-15%48%1)  Undistributed profit (loss is represented

by “-") -671,087,108.88 -656,668,697.27
FiEE#Em (RRRER) ST Total owners’ equity

(or shareholders’ equity) 3,883,542,757.24  3,897,961,168.85

BENFEERER Total liabilities and owners’ equity
(R RRER) 5 (or shareholders’ equity) 5,072,928,211.84  5,149,876,461.62

REJEEA - FEBFIIEREN - BIHEBREEA -
Person in charge of the Company: Person in charge of accounting: Person in charge of accounting department:
#iE BRALAR TEE
Xie Jun Chen Hongzhao Li Xuejiao
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B AER Consolidated Income Statement
202451-64 Bl BEARE
January-June 2024 Unit: Yuan  Currency: RMB
045X FE 023F 45
A Item fiit Note Half year of 2024 Half year of 2023
- EEBHA . Total operating revenue 2,978,823,318.67 2,778,818,294.04
Hep: ERIMA Including: Operating Revenue +35 VI35 297882331867 2,778,818,204.04
. BRAFA II. Total operating costs 3,040,900,273.22 2,730,498,449.97
Hrh: BZHA Including: Operating costs +35 VI35 2,771,093,609.92 2,482,815,202.02
BeRMm Taxes and surcharges +.36 VII.36 20,798,775.90 20,207,124.82
HEER Selling expenses +37 VIL37 11,614,642.11 12,135,001.59
EEER Administration expenses +.38 VII.38 72,432,692.80 71,421,868.03
&R Research and development expenses +.39 VI1.39 115,510,391.60 107,234,562.42
HBER Finance expenses +40 VII.40 49,450,160.89 36,684,690.89
e FISER Including: Interest expenses 51,078,676.27 43,514,746 37
MEHA Interest income 1,871,439.23 3,469,341.86
o Etlhas Add: Other income +4 VIL.41 25,376,553.76 109,619,994.87
R& Yz (BRI 5 HE51) Investment income
(loss is represented by *-") 42 Vil.42 -6,361,499.16 6,124,204.41
ERRERXBRNU-5HEF]) Credit impairment loss
(loss is represented by ") +.43 VIL43 -3,872,517.71 -1,457,620.66
BERBERXBRU-5FE]) Impairment losses of assets
(loss is represented by ") t.44 Vil.44 -26,055,957.69 3,858,670.80
BEREKEBRU-IFE]) Gain on disposal of assets
(loss is represented by *-") t45 VII.45 3,607,975.60 -5,138.72
= BERBSEN-15%E5) IIl.  Operating profit (loss is represented by “) -69,382,399.75 166,459,954.77
1 EEINEA Add: Non-operating income t.46 VIl.46 3,785.65 648,096.40
o EEINE Less: Non-operating expense .47 ViL.47 355,155.71 187,269.86
M. FIBEE(ERAEN-]5E) IV Total profit (total loss is represented by ) -69,733,769.81 166,920,781.31
B - BB (RIsbAl-1 5 85) Less: Income tax expenses (profit is represented
by *-") +.48 V.48 -21,745,634.57 12,597,716.12
. FRECEEEMU-5ES) V. Net profit (net loss is represented by “') -47,988,135.24 154,323,065.19
(-) BEEEEMIE () Classified by continued operation
1. BREETFFIBOFERM-57ES) 1. Net profit from continued operation
(net loss s represented by *-') -47,988,135.24 154,323,065.19
2. IR ENE 2. Net profit from discontinued operation
(2 EFEERENE ()  Classified by ownership
1. GERARARRNFHE 1. Nt profit attributable to the owners of
(FERMI-5ES) the Company (net loss is represented
by ") -54,781,826.93 128,742,580.09
2. VHERER 2. Profit or loss attributable to minority
interests 6,793,691.69 25,580,485.10
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Xz h=EC ) Consolidated Income Statement (Continued)
202445163 Bl BE-ARE
January-June 2024 Unit: Yuan - Currency: RMB
UFEEE N2BFLEE
A Item fiit Note Half year of 2024 Half year of 2023
A HftRAUENHEEE VI, Other comprehensive income net of tax
(-) BEARRMAENE A KT () Other comprehensive income net of tax
it attributable to owners of the Company
(2 BERVERENE G KENTETE (I} Other comprehensive income net of tax
attributable to minority interests
t. GENGEEEFRAEN - FET) VIl Total comprehensive income (total loss is
represented by ) -47,988,135.24 154,323,065.19
(-) BERRARMBENGANGAE () Total comprehensive income attributable to
(BE2mNU- 575D owners of the Company
(total loss is represented by *-") -54,781,826.93 128,742,580.09
(O BERVERRNGAURER (Il  Total comprehensive income attributable to
minority interests 6,793,691.69 25,580,485.10
N BREE: VIII. Earmings per share:
(=) ERSRUGE (T B BRI 5RES) () Basic eamings per share (RMB/share)
(loss is represented by *-”) -0.08 0.20
(2) BRERYG(T ) BRI 5ES) (I)  Diluted earnings per share (RMB/share)
(loss is represented by *-”) -0.08 0.20
RNAJBEA - FEEIFEBRA - EIEEREAN -
Person in charge of the Company: Person in charge of accounting: Person in charge of accounting department:
Xie Jun Chen Hongzhao Li Xuejiao



SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

RARFEE Income Statement of the Company
202451-6 Bl BEARE
January-June 2024 Unit: Yuan  Currency: RMB
045X FE 023F 45
A Item il Note Half year of 2024 Half year of 2023
- BEWA I Revenue t+4 XVil.4 372,539,020.80 607,906,865.22
B EERA Less: Operating costs T4 XVII.4 371,408,628.64 604,431,703.63
HeRHmM Taxes and surcharges 282,894.22 865,267.88
ERER Administration expenses 13,617,985.07 12,012,223.95
HEER Research and development expenses
HBER Finance expenses 1,418,944.13 2,077,234.49
He: FISER Including: Interest expenses 13,904,477.64 14,273,318.66
MEKA Interest income 12,545,846.03 12,306,806.67
e Etbas Add: Other income 23,242.71 1,421,768.08
RN (BRI 5251 Investment income
(loss is represented by *-") THES XVIL.5 229,902.46 81,649,953.05
GRAEBXRBRU-5ES) Credit impairment loss
(loss is represented by *-") -480,000.00 -788,022.44
. EERBEEML-HE) II.  Operating profit (loss is represented by “") -14,416,286.09 70,804,133.96
M= EEMNIA Add: Non-operating income 583,902.14
DEIRR=E S Less: Non-operating expense 212552
= NESR(ERATN-5ET) Ill.  Total profit (total loss is represented by *-") -14,418,411.61 71,388,036.10
A EHER Less: Income tax expenses
M. FRE(FEEN-RE) IV.  Net profit (net loss is represented by ) -14,418,411.61 71,388,036.10
(-) BEL2FFEFERU-5E3) (I)  Net profit from continued operation
(net loss is represented by “-") -14,418,411.61 71,388,036.10
(2) BHEREFE (Il)  Net profit from discontinued operation
1. HitReuankeTE V. Other comprehensive income net of tax
(-) MEENEEBRNEMEANE () Other comprehensive income that can not be
reclassified to profit or loss
(D) BELEEESNEMEAKE (Il)  Other comprehensive income that will be
reclassified to profit or loss
A SAREEEERAEN - RES) VI.  Total comprehensive income
(total loss is represented by “’) -14,418,411.61 71,388,036.10
t. ShkE: VII. - Earnings per share:
(=) EAsRYEET &) (I)  Basic earnings per share (RMB/share)
(o) wESRkET &) (Il)  Diluted earnings per share (AMB/share)
RAIBEA - FEEIIEBERA - EEEIERERA -
Person in charge of the Company: Person in charge of accounting: Person in charge of accounting department:
HiE BRALAR ZEE
Xie Jun Chen Hongzhao Li Xuejiao
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EHBEERER Consolidated Cash Flow Statement
202451-6 A Bl BB AR
January-June 2024 Unit: Yuan  Currency: RMB
2024FHFE 2023EFE[E
EH ltem Kzt Note Half year of 2024 Half year of 2023
—. REE EJEEE’Jﬁﬁm . Cash flows from operating activities:
HERM  RESHYE JE’]iﬁﬁ Cash received from sale of goods or
rendering of services 2,269,316,512.16 2,045,214,358.74
YBImEi 8RR Refund of taxes and levies 583,384.64 29,841,425.09

KRR RGeS ERNR S
REFFRERANG
BEAM BXBBARE
SRR IIABRTI X NHERS
XRBERE

XTEMESEEDERNRS
,Czﬁéé@ﬁﬂimuﬁ J nf

Other cash received related to operating
activities .49 VIl.49
Sub-total of cash inflows from operating
activities
Cash paid for purchase of goods and
services rendered
Cash paid to and on behalf of employees
Tax payments
Other cash paid related to operating activities .49 VII.49
Sub-total of cash outflows from operating

93,211,958.36

2,363,111,855.16

2,055,488,157.34
227,807,682.52
69,230,520.92
29,252,244.74

92,501,113.79

2,167,556,897.62

2,206,014,577.39
231,408,652.48
43,072,276.86
71,800,427.97

activities 2,381,778,605.52 2,552,295,934.70
RETHELNESRETE Net cash flow from operating activities -18,666,750.36 -384,739,037.08
Z. REEBELENRERE: IIl.  Cash flow from investing activities:
REETEE  BFEENEM Net cash received from disposal of fixed
RPEERDNREFR assets, intangible assets and other long-
term assets 30,418,228.48 191,800.00
REMBARRAMEESBMKEIN Net cash received from disposal of
RefsE subsidiaries and other operating entities 160,173,650.00
REEDREMANGT Sub-total of cash inflows from investing
activities 30,418,228.48 160,365,450.00
BHETEE  BREEMEM Cash paid for the acquisition and construction
REBBEZNNRE of fixed assets, intangible assets, and
other long-term assets 334,192,588.99 476,412,860.15
BEMEARREMEEBN T Net cash paid for acquisition of subsidiaries
RefsE and other operating entities 80,295,400.00
REEBR ML/ Sub-total of cash outflows from investing
activities 334,192,588.99 556,708,260.15
REEHELENRERETFE Net cash flow from investing activities -303,774,360.51 -396,342,810.15




SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

EHBRERERE Consolidated Cash Flow Statement (Continued)
2024F1-68 Bl T KB ARE
January-June 2024 Unit: Yuan  Currency: RMB
2024 FHERE 2023F FF
BH ltem Hizt Note Half year of 2024 Half year of 2023
=. BERDELANRLRE: lIl.  Cash flows from financing activities:
DS ERKESRE Cash received from borrowings 1,137,846,884.64 1,526,452,253.88
WEHMERSEEHEENRS Other cash received related to financing
activities +.49 VII.49 29,836,345.34
SRERYHSMANG Sub-total of cash inflows from financing
activities 1,167,683,229.98 1,526,452,253.88
BEEHEZNNRSE Cash paid for repayments of borrowings 636,768,253.74 593,706,544.67
AERF - FESERFIEE A Cash payment for distribution of dividends
B and profits or repayment of interest 59,101,974.56 66,198,408.56
Heb : B R AR a0 SRR AR Including: Dividends and profits paid to
R~ minority shareholders by
subsidiaries 13,213,363.58
SIRNEMESEEHERNRS Other cash payments related to financing
activities +.49 VII.49 130,885,148.92
SRRYHL MG Sub-total of cash outflows from financing
activities 826,755,377.22 659,904,953.23
EETHELNEERETE Net cash flow from financing activities 340,927,852.76 866,547,300.65
M ERSBHRERASSENNTE V. Effect of exchange rate changes on cash
and cash equivalents 1,576,346.85 735,619.63
I BeRESSEWTENE V. Netincrease in cash and cash equivalents 20,063,088.74 86,201,073.05
n: BRe kR EEMHRE Add: Opening balance of cash and cash
equivalents 229,156,744.65 485,547,816.11
A BRBERELEENHE VI. Closing balance of cash and cash equivalents 249,219,833.39 571,748,889.16
REJBEEA - FEBFIIEREN - DIEEREA
Person in charge of the Company: Person in charge of accounting: Person in charge of accounting department:
Xie Jun Chen Hongzhao Li Xuejiao
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AARRERBR Cash Flow Statement of the Company
202441-6 1 By - B ARE
January-June 2024 Unit: Yuan  Currency: RMB
2024 F ¥ FE 2023F£FE
EH Item HisE Note Half year of 2024  Half year of 2023
— REFPHELENRER . Cash flows from operating activities:
HEMEM - RESHKIINRE Cash received from sale of goods or
rendering of services 217,784,472.27 314,942,696.96
W fh B VRN A IR & Other cash received related to operating
activities 5,090,605.66 6,524,311.93
IEEENR S A/NET Sub-total of cash inflows from operating
activities 222,875,077.93 321,467,008.89
BEED  BEXEBIAHES Cash paid for purchase of goods and

XNRBTEART X NRRS

XNHBRGE
XA REEESFANRS

REEFHRM M NGt

services rendered

Cash paid to and on behalf of
employees

Tax payments

Other cash paid for activities related to
operation

Sub-total of cash outflows from
operating activities

252,144,856.18

12,185,291.41
491,883.00

9,087,589.91

273,909,620.50

343,393,222.09

14,930,081.58
1,750,786.06

12,291,033.15

372,365,122.88

Net cash flow from operating activities

-51,034,542.57

-50,898,113.99

= REEDELANRLSRE :
BEEE KRS

BSRE Wz EmR e

Cash flow from investing activities:

Cash received from recovery of
investments

Cash received from returns on

160,173,650.00

investments 65,334,253.05
REESREMA/NGT Sub-total of cash inflows from investing

activities 225,507,903.05
BREETEE  BFEEMN Cash paid for the acquisition and

HiRBAEEZNORE construction of fixed assets,

intangible assets and other long-term

assets 4,980.00 1,785,500.00
BESZmEE Cash paid for investment 180,295,400.00
REESR @R/t Sub-total of cash outflows from investing

activities 4,980.00 182,080,900.00

REZHEENRESRETFH Net cash flow from investing activities -4,980.00 43,427,003.05
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EATRESRER(E) Cash Flow Statement of the Company (Continued)
2024 1-6 7 Bl T BEARE
January-June 2024 Unit: Yuan  Currency: RMB
2024FHFE 2023FHFF
EH ltem st Note Half year of 2024  Half year of 2023
= BEERELMNRER Ill. Cash flows from financing activities:
BEEZRKEIRNRE Cash received from borrowings 70,000,000.00 260,000,000.00

WEEtEEEEEFBENIRS
EEFEHRLSAANG
EEEHL MRS
HEIRF - FERENF B

HRE

XNEMREEEHEENRS

Other cash received related to financing
activities

Sub-total of cash inflows from financing
activities

Cash paid for repayments of borrowings

Cash payment for distribution of
dividends and profits or repayment of
interest

Other cash payments related to
financing activities

1,574,751,691.49

1,644,751,691.49

66,676,544.67

13,958,275.21

1,384,662,763.31

2,114,071,620.92

2,374,071,620.92

289,406,544.67

13,229,292.31

2,141,569,416.11

E8FHReMLE Sub-total of cash outflows from financing
activities 1,465,297,583.19 2,444,205,253.09
EETHELNBESRETE Net cash flow from financing activities 179,454,108.30 -70,133,632.17
m. ERSBHHRASKRSEEYMN V. Effect of exchange rate changes on
% cash and cash equivalents 205.95

i RERRESEWFEMNE

m: BRe MRS SEWRR

V. Netincrease in cash and cash
equivalents
Add: Opening balance of cash and
cash equivalents

128,414,585.73

53,177,840.32

-77,604,537.16

304,124,727.90

A BRRERASESENHE

N|

VI. Closing balance of cash and cash

equivalents 181,592,426.05 226,520,190.74
ARABEA - FESIIERR 2IEBREA
Person in charge of the Company: Person in charge of account/ng: Person in charge of accounting department:
HE FBRALER TEE
Xie Jun Chen Hongzhao Li Xuejiao
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A . . . .
OB LRSS E R Consolidated Statement of Changes in Owners’ Equity
2024F1-6 By T BRE:ARK
January-June 2024 Unit: Yuan Currency: RMB
AUFHER
Half yearof 2024
] O
Equit attbutabl to onners of the Company
BRREIR
Ot equty nsuments Kok
vttt Bk bt (] WERR Other -HARER FRAE JERREE  fEERESH
Paitncapial  Prfentel Peettal i EA0R  lessTeaswy  compehensie LV BHM Generelisk— Undisbuted -] it Minorty ~ Tlalowners'
L} liem (orshare capita) shares bonds Others~ Captalresenve slock ioome~ Speciereseve  Suplus reserve proisions profit Others Sub-otel Inrests equiy
- LEBfSE |, Balance at e end of lastyear ~ 645,674,963.00 3760818 96241 51,365,500.4 149292022.10 4615146655  A60MNTTE 506324637429
. RERISE 1. Blance e begiing of he
year 645,674 963,00 3760818 96241 51,365,500.04 149292022.10 46715146655 60074 506324637429
=, REERABEEHEI 11 Changeforthe perod (deovease
[-#5) Isindcated by ) 47818698 TR 6TNEE)  ATSEBIHAU
[ GakasE () Tt comprfersive
income -54,761,626.93 -54781,826.93 679369169 479881364
(Il Owners'contiution and
decrease ncaptal
(1) Proft distroution
ouners'equly
il V) Specil reserve
I Ag8%4E IV, Balance a he end of the period ~ 645,674963,00 3760818 96241 51,365,509.4 51020617 457236963062 43280859943 5,005268.289.05
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A <k = . ; ) ; ;
A EE RS SR () Consolidated Statement of Changes in Owners’ Equity (Continued)
2023F1-6 By T BRE:ARK
January-June 2023 Unit: Yuan Currency: RMB
ABELER
Half yearof 2028
] 0
Equit attbutabl to onners of the Company
EhBEIR
Ot equty nsuments Kok
Uttt Bk bt (] WERR Other -HARER FRAE JERREE  fEERESH
Paitncapial  Prefentel Peettal i BA0R  lessTeaswy  Comprehensie LV BN Generelisk— Undisbuted -] it Minorty ~ Tolalowners
L} ltem (orshare capita) shares bonds Others~ Captalresenve slock foome Specielresenve  Supls reserve proisions profit Others Sub-otel inerests equiy
- LERRGE |, Balance atthe end of lastyear ~ 646,674,96300 3760818 96241 51365,509.04 54852110 4200400073 BI2MITIT 461364226472
- RERISE 1. Blancs e begiing of he
year 64567496300 3760818 96241 51365,509.04 54852110 420400073 BI2MITIT 461364226472
=, REEREBEEHON 1. Cnangefortheperiod
(decrease i incicated by ) 12874258009 12874258009 71182 12910970161
(1) Total comprefensive
income 128714258009 12874258009 2956048510 194323,066.19
(I wners'contiution and
decrease incapial
(1) Proft distrution 52336358 2521336358
1. Appropriation o
suplus reserve
2 RE-BEREE 2 Appovieionto
Qeneral risk
provgons
3 HERAERR) 3. Disbuion o owners
AR (orshareholder) B335 5213335
(V) Intemal cany-forward of
ONmers'equy
(V) Special resenve
(V) Others
B A88K6E IV, Balance a the end of he period  645,674963.00 3760818 96241 51,365,509 116,685,471 430117340744 3B15TBATB00 474275196633
RAJEEA - FEEFIERRA - B EEREA -
Person in charge of the Company: Person in charge of accounting: Person in charge of accounting department:

Xie Jun Chen Hongzhao Li Xuejiao
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EARMEEER ST Statement of Changes in Owners’ Equity of the Company
2024F1-6 By T BE:ARK
January-June 2024 Unit: Yuan Currency. RMB
ANFHER
Halfyear of 2024
HpREIR
Other equty nstuments LUET
RigaRs) #iR B EER Other AARAE  FEEEESH
Paiden capitel Preforential Kig -t EADE  Less:Treasuy  comprehensive ERE BHOR  Undstbued  Tota owners
b ltem orshare capital shares  Perpetual bonds Others ~ Capialreserve sfock income  Special reseve  Surplus resenve proft equity
- LERRRE | Balance afthe end of st year 645,674,963.00 3,857,569,394.08 5136550004  -656,668,697.27  3,897,961,168.85
I KERIBE [l Balance at the beginning of e year 645,674,963.00 3,857,589,394.08 5136550004 -656,668,697.27  3,897,961,188.85
S KEHRRBLEREIN I I, Change orthe perod (decrease i ndcated by ) A4HBAIG 1441841161
() &A%Y () Total comprehensiveincome 41841160 1441841160
=) 5 (I Owners’ contribution and decrease i capita
(5 HErg (1) Proft cisouton
[m) fekEs (V) Intemal camy-forwrdl of owners'equiy
(B) =g (V) Special reserve
2 (V) Others
(L V. Balance at the end of the period 645,674,963.00 3857,589,394.08 5136550904 -671,067,10888  3,883,542,757.24
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FATAE RS () Statement of Changes in Owners’ Equity of the Company (Continued)
2023F1-6 By T BE:ARK
January-June 2023 Unit: Yuan Currency. RMB
ABFHER
Haltyear of 2023
AERHIA EfelE
RURKERE) Otherequity instruments i EER Oter
Paidn capl (or BB KEE -t EE0E  LlessTeasuy  comprehensive SERE BalE AAMAE  AEEEEA
i share capital) - Preferentia shares  Perpetual bonds Others ~ Capita resenve stock income  Specialreseve  Suplusresenve  Undistibuted profit - Total owners' equity
- LEERRE I, Blance atthe end of st year £45,674,963.00 3867,569,394.08 5136550004 7756535940 3,827,064506.72
A Il Balance !t begining ofthe year §45,674,963.00 3857,589,39408 SS90 TI56536940 382706450672
S ARERRBSEGIN-KE) I Change forthe period (decrease s ndicated by *") 7138803610 7138803610
() Fekass (1) Total comprefiensive income 7136803640 71,388,036.10
(I Owners’ contibution and decrease in capita
(1) Proft cistribution
(V) Internal carry-forward of owners' equity
(V) Special reseve
(V) Others
(L5 V. Balance atthe end of the perod 645,674,963.00 3,857,369,394.08 5136550004  -656,177,32030  3,898452542.82
RABEA - FEEFIEARA - EAHBREAN
Person in charge of the Company: Person in charge of accounting: Person in charge of accounting department:
WE BRALAR TER
Xie Jun Chen Hongzhao Li Xuejiao
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RNEESRER

AL

FUEFTRERIR D B R AT M 1994F4 A6
B A R AN B R & AR S AR D
BRAF » ANARH199446 A 29 H 3
TTHEIETINEHR I EBBHAR
SEHARAR L : H199599 A29H
BITAREEBARTE EEBER
SR LT o RAFR2023%2 16 H &
JR% F5 3% 3 R 15 5 BR A R 58 44 A Sl AR T
BERAR (D BPR AR  ANA R AA it
A AT AR ST L& E = 159
g,j{ o

20216 158 ' RIBFFEEFEEE
BEREE[HFEEFRI[2021]210457]X
CEARZERGEBRGBERARERD
FEITIRENME) NIZE - ZAR]MA
BEREETZEEEEREREED
AI%E) FLREEEEEREEAA
(Z=3%F) - UBSAG * EETILIRES
BLEERAE)  BMFRREE)ML
EREREESABCEBEREE)
ERELZEFBRMDERAA - FAEE
AEHBRDERAR  BFEBRE
EBERLE(BRER)  BIGEIEE
SEERRES (BREY) - Ligins
BERLEREE) RelRgiExeE
AR HIMEIES (BRER)  HBEE
SEEAGRAFMIBRREEERA
AT AR L EARHEET97,134,531
B(FREEIT) @ BHEREERA
K¥97,134,5317C ° X FEAFZETT
TG ARRBITHERBREEA
645,674,963 ©

AAFIMBITRRAREELESR - TEH)
EHEIRINE  H KRB EE
NMIHE - REIREHEBITINRER
TRt RS N RITER R HE ¢
KEBE  FEBBEYRREE D
BRENEMEE  BIRERMEGE
RIMKBEMEE - AR BRIk
15 o BATRHR AT 3 T B A IR B oA
% EEMHAESBEMELE - R
RIERRTS : MR - BliFaE - B
AR BRATAOM AT - IR
(FREOEBRHERNIRE S - BERH
RIREE TRRKLES) -

FUBBRRELRRAREETSIER
&

Company Profile

Company Overview

Triumph New Energy Company Limited was incorporated in Henan
Province of the People’s Republic of China as a joint stock limited
company on 6 April 1994. On 29 June 1994, the Company issued
overseas-listed foreign invested H shares and was listed on The Stock
Exchange of Hong Kong Limited; on 29 September 1995, the Company
issued ordinary A shares denominated in RMB and was listed on
the Shanghai Stock Exchange. On 16 February 2023, the Company
changed the name from “Luoyang Glass Company Limited” to
“Triumph New Energy Company Limited”. The registered address of the
headquarter is No. 9, Tang Gong Zhong Lu, Xigong District, Luoyang,
Henan.

On 15 June 2021, according to the Approval on the Non-public
Issuance of Shares of Luoyang Glass Company Limited (Zheng Jian
Xu Ke [2021] No. 2104)* (BRI ARG HBIRDER A A JEAREIT
f% = H LB ) (7B B 7 A] [2021]21045%)) issued by the China Securities
Regulatory Commission, the Company issued a total of 97,134,531
ordinary shares, with a par value of RMB1 each, to specific investors
namely Ping An Asset Management Co., Ltd. (Investment-linked), Ping
An Asset Management Co., Ltd. (Xin Xiang No. 3), UBS AG, Jinan
Jiangshan Investment Partnership (Limited Partnership)*, Kegai Ceyuan
(Chongging) Private Equity Investment Fund Partnership (Limited
Partnership)*, Guotai Junan Securities Co., Ltd., China Galaxy Securities
Co., Ltd., Ning Bo Hong Yang Capital Management Partnership (Limited
Partnership)*, High Quality Development Fund for Manufacturing
Sector in Luoyang (Limited Partnership), Shanghai Boshen Investment
(Limited Partnership)*, New Materials Fund of Shenzhen Capital Group
for Transformation and Upgrading for Manufacturing Sector (Limited
Partnership)*, Nuode Asset Management Co., Ltd. and Triumph Science
& Technology Group Co., Ltd.*, and increased registered capital of
RMB97,134,531. Following the completion of non-public issuance,
the total number of issued ordinary shares of the Company was
645,674,963.

The Company is a glass manufacturing enterprise, which is mainly
engaged in the production and sales of new energy glass and other
functional glass. Its scope of business includes manufacturing and
sales of photovoltaic equipment and components; manufacturing of
glass; manufacturing of non-metallic mineral products; sales of non-
metallic minerals and its products; manufacturing and sales of technical
glass products; technical services for solar power generation; research
and development of new materials technology and emerging energy
technologies; manufacturing of machinery for the production of building
materials; procurement and agency services; technical services,
technical development, technical consultation, technical exchange,
technology transfer, and technology promotion (except for items which
are subject to approval in accordance with the law, business activities
shall be carried out independently according to the law with the
business license).

This financial statement is reported upon the approval of the Board of
the Company.
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Name of subsidiaries

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Ill.  Company Profile (Continued)

2. Scope of Consolidated Financial Statements

As of 30 June 2024, the scope of consolidated financial statements of

the Company includes five wholly owned subsidiaries and two holding

subsidiaries, as shown below.

i
Place of business

B

Place of registration

NGk Eic)
Type of business

M (SIE)#TaL R AR AR

CNBM (Hefei) New Energy Co., Ltd.*

R B2 A AR RS IR A LB FR X

CNBM (Tongcheng) New Energy Materials

Co., Ltd.”

LB O FEER AR AR

Kaisheng (Zhangzhou) New Energy Co.,
Ltd.*

REBILHTEBERAR

Qinhuangdao North Glass Co., Ltd.*

M OR5)#ae R AR AR

CNBM (Luoyang) New Energy Resources
Co., Ltd.*

REM (EER)FERER AR

CNBM (Yixing) New Energy Resources
Co., Ltd.*

Sl (B B)FERER QA

Triumph (Zigong) New Energy Co., Ltd.*

I

PRC

I

PRC

I

PRC

I

PRC

I

PRC

I

PRC

G
PRC

RS

Hefei, the PRC

BRI

Tongcheng, the PRC

o

Zhangzhou, the PRC

TREEE

Qinhuangdao, the
PRC

RS

Luoyang, the PRC

i

Yixing, the PRC

HERE
Zigong, the PRC

BREERBGEEAAKRESIERINE
ABE)

Limited liability company (sole proprietorship
invested or controlled by non-natural
person)

BREERBGEEAARE S IERIE
ABE)

Limited liability company (sole proprietorship
invested or controlled by non-natural
person)

BRETERBGEEAANKRESIERIE
ABE)

Limited liability company (sole proprietorship
invested or controlled by non-natural
person)

BRETERABGEEAAKRESIERIE
ABE)

Limited liability company (sole proprietorship
invested or controlled by non-natural
person)

BRETERBGEEAAKRESIERIE
ABE)

Limited liability company (sole proprietorship
invested or controlled by non-natural
person)

BREEAT

Limited liability company

BEREFERT

Limited liability company

75
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M. BBRREREEER

A BT

AU BRRIEZBSBRBEMGNLES
FTERIREERIER  BEREME
BT (FHE  [DEGERDER
LA - AR REIERRTBEFES (AR
BOIBFHNRREEEBERRAEAE
155% — B IS 3RS M — AR TE (20235 {5
) EEBREIEER

BT #RaR AL RIS B R E T T3, -

ARF G RE AR B RER -
BRELSRT AN ABBRKIH A
FESE AR Rt B AR - BEMREAR
18 - AR MRARRA AR R At ER AR B MY IRL (B 22
1 o

FEKE

M2024%6 A308 ' ARARAERE
BRAEE RMEAREGH BEAR
L 560.84%  mEEEBRRRBDAG
307,233,075.377C * A AREEEEE
HERE - FBER K218 A AR A EEHIR
LREBAMEARREEERERERNE
FHEZESERE - ARAIBEERAAE
RAIFESERENTEAERE - Fit
AR R AFEL L BEPIRR A 53R
%o

V.

Basis of Preparation of Financial Statements

1.

Basis of preparation

The financial statements are prepared in accordance with the “China
Accounting Standards for Business Enterprises” and their application
guidelines, interpretations and other relevant requirements (collectively,
CASBE) issued by the Ministry of Finance of the PRC (*“MOF”). In
addition, the Company also disclosed relevant financial information in
accordance with the Preparation Rules for Information Disclosure by
Companies Offering Securities to the Public No. 15 — General Provisions
on Financial Reports (2023 Amendments) issued by CSRC.

The financial statements of the Company are prepared on a going
concern basis.

The Company’s accounting is measured on an accrual accounting
basis. Except for certain financial instruments, the financial statements
are measured based on historical cost. In case of asset impairment,
impairment provisions shall be made accordingly under relevant
regulations.

Going concern

As at 30 June 2024, the business operations of the Company were
in normal condition with smooth financing channels and its gearing
ratio was 60.84%. The current assets of the Group exceeded current
liabilities by RMB307,233,075.37, by virtue of the estimation of the
management of the Company, the cash flow from its operating
activities in the next twelve months is expected to be able to meet its
capital needs for repayment of debts and capital commitments. The
management of the Company believes that there is no problem about
the Company's ability to continue its operation. Therefore, the Company
has prepared the financial statement on a going concern basis.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates
Specific accounting policies and accounting estimates:

The Company determines its own policies on depreciation of fixed assets,
amortization of intangible assets, R&D expenses capitalization as well as
its revenue recognition as per the relevant provisions of CASBE and other
relevant regulations, in light of its own production and operation features.
See 21. Fixed assets, 24. Intangible assets and 30. Revenue under Note
V. Important Accounting Policies and Estimates for the specific accounting
policies.

1. Declaration on compliance with Accounting Standards for Business
Enterprises

These financial statements were prepared under the requirements
of CASBE, which truly and fully reflect the financial position of the
consolidated entity and the Company as at 30 June 2024, the operating
results of the consolidated entity and the Company from January to
June 2024, and information related to cash flow of the consolidated
entity and the Company

2. Accounting period

The accounting period of the Company is from 1 January to 31
December of each calendar year.

& Operating cycle
The operating cycle of the Company is 12 months.
4. Measurement currency

The Company'’s reporting currency is the Renminbi (“RMB”).

7
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H. BEESHEERGHETE V.  Important Accounting Policies and Estimates (Continued)
5. BEURERETAMERKE 5. Determination of materiality criteria and basis of selection
A EEMEE

ltem

Criteria of significance

B2 B IR AR A0 R R TE I B At e M IR

Receivables and other receivables with significant individual
bad debt provisions

AN B E5 22 ) JE UARR IR B B At R IR TR A 8

Write-off of significant receivables and other receivables
during the period

EEMREBIB1FOTENFIE

Significant prepayments aged over 1 year

BEMNERETRE

Significant construction in progress

EEMREBIB1FREMNIRR

Significant accounts payable aged over 1 year

FEERRERBRIB1FHE MR

Significant other payables aged over 1 year

BEENFEEEWE AT

Significant non-wholly owned subsidiaries

EEMNENMCIEIER
Significant capitalised R&D projects

£F>1008 7T
Amount > RMB1 million

SEE>508 T
Amount >RMB500,000

£ FE>5008 7T

Amount >RMB5 million

15 B $8& >50,000& 7T

Project estimate > RMB500,000,000

£ FE>5008 7T

Amount=RMBS5 million

£ FE>5008 7T

Amount=RMBS5 million

MEABNFEELEINFEESRIA L - IMBARNFREEEHF
FIE10% A £

Net assets of subsidiaries accounted for 5% or more of the
consolidated net assets, or net profit of subsidiaries accounted
for 10% or more of the consolidated net profit

ZEERMe£F>5008 7T

Accumulated capitalised amount >RMB5 million
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YRR M AR AT TRIUMPH NEW ENERGY COMPANY LIMITED
V. Important Accounting Policies and Estimates (Continued)
6. The accounting treatment of business combination under common

control and not under common control

(1)

Business combination under common control

For the business combination involving entities under common
control, the assets and liabilities of the party being merged that
are obtained in the business combination by the absorbing party
shall be measured at the carrying amounts as recorded by the
ultimate controlling party in the consolidated financial statements
at the combination date. The difference between the carrying
amount of the consideration paid for the combination and the
carrying amount of the net assets obtained in the combination
is charged to the capital reserve. If the capital reserve is not
sufficient to absorb the difference, any excess shall be adjusted
against retained earnings.

Business combinations involving entities under common control
and achieved in stages

The assets and liabilities of the party being merged that are
obtained at the combination by the absorbing party shall be
measured at the carrying value as recorded by the ultimate
controlling party in the consolidated financial statements at
combination date. The difference between the sum of the carrying
value from original shareholding portion and the new investment
cost incurred at combination date and the carrying value of net
assets obtained at combination date shall be adjusted to capital
reserve, if the balance of capital reserve is not sufficient to absorb
the differences, any excess is adjusted to retained earnings. The
long-term investment prior to the absorbing party obtaining the
control of the party being merged, the recognised profit or loss,
other comprehensive income and other change of owners’ equity
for the period from the acquisition date of original equity or the
date when the two parties are ultimately under common control,
whichever is later, to the combination date shall separately offset
the opening balance of retained earnings and profit or loss during
comparative statements.
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V. Important Accounting Policies and Estimates (Continued)

6. The accounting treatment of business combination under common
control and not under common control (Continued)

@)

Business combination not under common control

For business combinations involving entities not under common
control, the cost for each combination is measured at the
aggregate fair value at acquisition date, of assets given, liabilities
incurred or assumed, and equity securities issued by the acquirer
in exchange for control of the acquiree. At acquisition date, the
acquired assets, liabilities or contingent liabilities of acquiree are
measured at their fair value.

Where the cost of combination exceeds the acquirer’s interest
in the fair value of the acquiree’s identifiable net assets, the
difference is recognised as goodwill, and subsequently measured
on the basis of its cost minus accumulative impairment provision;
Where the cost of combination is less than the acquirer’s interest
in the fair value of the acquiree’s identifiable net assets, the
difference is recognised in profit or loss for the current period
after reassessment.

Business combinations involving entities not under common
control and achieved in stages

The combination cost is the sum of consideration paid at
acquisition date and fair value of the acquiree’s equity investment
held prior to acquisition date; the cost of equity of the acquiree
held prior to acquisition date shall be remeasured at the fair
value at acquisition date, the difference between the fair value
and carrying amount shall be recognised as income or loss for
the current period. Other comprehensive income and changes
of investment equity related with acquiree’s equity held prior
to acquisition date shall be transferred to investment profit or
loss for current period at acquisition date, except for the other
comprehensive income incurred by the changes of net assets or
net liabilities due to the remeasurement of defined benefit plans
and other comprehensive income related to investments in non-
trading equity instruments that were initially designated as at fair
value through other comprehensive income.
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YRR M AR AT TRIUMPH NEW ENERGY COMPANY LIMITED
V. Important Accounting Policies and Estimates (Continued)
6. The accounting treatment of business combination under common

control and not under common control (Continued)

)

Transaction fees attribution during business combination

The audit, legal, valuation advisory and other intermediary fees
and other relevant administrative expenses arising from business
combinations are recognised in profit or loss when incurred.
Transaction costs of equity or debt securities issued as the
considerations of business combination are included in the initial
recognition amounts.

7. Criteria for judging control and preparation method of consolidated
financial statements

(1)

Criteria for judging control

The scope of consolidation of the consolidated financial
statements is determined on the basis of control. The term
“control” refers to the fact that the Company has power over the
investee and is entitled to variable returns from its involvement
with the investee and the ability to use its power over the investee
to affect the amount of those returns. The Company re-evaluates
when changes in relevant facts and circumstances result in
changes to the relevant elements involved in the definition of
control.

In determining whether to include a structured entity in the scope
of consolidation, the Company evaluates whether to control the
structured entity on the basis of a combination of all the facts and
circumstances, which includes an assessment of the purpose
for which the structured entity was established and its design,
an identification of the type of variable returns, and whether
it has assumed part or all of the return variability through its
participation in its related activities.
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V. Important Accounting Policies and Estimates (Continued)

7. Criteria for judging control and preparation of consolidated financial
statements (Continued)

@)

Basis for preparation of the consolidated financial statements

The consolidated financial statements are prepared by the
Company based on the financial statements of the Company and
its subsidiaries and other relevant information. In preparing the
consolidated financial statements, the accounting policies and
accounting periods of the Company and its subsidiaries shall
be consistent, and intra-company significant transactions and
balances are eliminated.

A subsidiary and its business acquired through a business
combination involving entities under common control during
the reporting period shall be included in the scope of the
consolidation of the Company from the date of being controlled by
the ultimate controlling party, and its operating results and cash
flows from the date of being controlled by the ultimate controlling
party are included in the consolidated profit or loss statement and
the consolidated cash flow statement, respectively.

For a subsidiary and its business acquired through a business
combination involving entities not under common control during
the reporting period, its income, expenses and profits are
included in the consolidated profit or loss statement, and cash
flows are included in the consolidated cash flow statement from
the acquisition date to the end of the reporting period.

The shareholders’ equity of the subsidiaries that is not attributable
to the Company is presented under shareholders’ equity in the
consolidated balance sheet as minority interest. The portion of net
profit or loss of subsidiaries for the period attributable to minority
interest is presented in the consolidated income statement under
the “profit or loss of minority interest”. When the amount of loss
attributable to the minority shareholders of a subsidiary exceeds
the minority shareholders’ portion of the opening balance of
owners’ equity of the subsidiary, the excess amount shall be
allocated against minority interest.
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V. Important Accounting Policies and Estimates (Continued)

7. Criteria for judging control and preparation of consolidated financial
statements (Continued)

3

(4)

Acquisition of non-controlling interests in subsidiaries

The difference between the long-term equity investments
costs acquired by the acquisition of non-controlling interests
and the share of the net assets from subsidiaries from the
date of acquisition or the date of combination based on the
new shareholding ratio, as well as the difference between the
proceeds from the partial disposal of the equity investment
without losing control over its subsidiary and the disposal of the
long-term equity investment corresponding to the share of the
net assets of the subsidiaries from the date of acquisition or the
date of combination, is adjusted to the capital reserve, if the
capital reserve is not sufficient, any excess is adjusted to retained
earnings.

Accounting treatment for loss of control over subsidiaries

For the loss of control over a subsidiary due to disposal of a
portion of the equity investment or other reasons, the remaining
equity is measured at fair value on the date when the control is
lost. The difference arising from the sum of consideration received
for disposal of equity interest and the fair value of remaining
equity interest over the sum of the share of the carrying amount of
net assets of the former subsidiary calculated continuously from
the purchase date based on the shareholding percentage before
disposal and the goodwill is recognised as investment income in
the period when the control is lost.

Other comprehensive income relating to equity investments in
the original subsidiaries shall be accounted for at the time of
loss of control on the same basis as the direct disposal of the
related assets or liabilities by the original subsidiaries. The other
changes in ownership interests relating to the original subsidiaries
involving changes in ownership interests under the equity method
of accounting shall be transferred to profit or loss at the time of
loss of control.
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H. BEESHEERGHETE V.  Important Accounting Policies and Estimates (Continued)
8. AETHOBERARKEETREERE 8.  Classification of joint arrangements and accounting treatment for joint
ventures
AL - B —TBHMERFEN £ A joint arrangement refers to an arrangement of which two or more
RS2 7 EKREHNZHEE - AARE & parties have joint control. The joint arrangements of the Company
THED BHRIKEEMEERE - comprise joint operations and joint ventures.
(1) HE#EE (1)  Joint operations
HRAKERIERARRZHZLHE Joint operations refer to a joint arrangement during which the
HEAEEBAEZLHEHEARE Company is entitled to relevant assets and obligations of this
H&aEHE - arrangement.
A B HERR B A R 48 & A B 2E 1D The Company recognises the following items in relation to its
%’;ﬂﬁ BRI TIEE - WikiEiE interest in a joint operation and accounts for them in accordance
RS EANREHEITEE with the relevant CASBEs:
I8
A EREBEAFENEE A.  the assets held solely by it and assets held jointly
AR EMDEERL R according to its share;
BREE :
B. TEREBITAENEE - B. the liabilities assumed solely by it and liabilities assumed
LA % 12 H 1) B8 B R 2 ) jointly according to its share;
ENaE:
C. HBREESHZAHNHERAL C. the revenue from sale of output from joint operations;
EEHMBEMESOHK
A
D. RKREMBEMRAERLER D. the revenue from sale of output from joint operations
HEELEENRA according to its share;
E WRAEFEMBLENER - E.  the fees solely incurred by it and fees incurred from joint
LA R 4= EL 17 R R aR 2L IR A operations according to its share.
EEENER -
2) AELFE (2)  Joint ventures
EELEREARBIEYZTHE Joint ventures refer to a joint arrangement during which the
K FEEZBENNE &8 - Company is only entitled to net assets of this arrangement.
ARAFILZ BRI E B The Company accounts for its investments in joint ventures
mAZERNRTEH A EEENR in accordance with the requirements relating to accounting

BHETERE - treatment using equity method for long-term equity investments.
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Important Accounting Policies and Estimates (Continued)

10.

11.

Standards for recognising cash and cash equivalents

Cash refers to cash on hand and deposits readily available for payment
purpose. Cash equivalents refer to short-term and highly liquid
investments held by the Company which are readily convertible into
known amount of cash and which are subject to insignificant risk of
value change.

Foreign currency operations and translation of statements denominated
in foreign currency

The foreign currency operations of the Company are translated into the
functional currency at the prevailing spot exchange rate on the date of
exchange.

On the balance sheet date, foreign currency monetary items shall be
translated at the spot exchange rate on the balance sheet date. The
exchange difference arising from the difference between the spot
exchange rate on the balance sheet date and the spot exchange rate
upon initial recognition or the last balance sheet date will be recognised
in profit or loss for the period. The foreign currency non-monetary items
measured at historical cost shall still be measured by the functional
currency translated at the spot exchange rate on the date of the
transaction. Foreign currency non-monetary items measured at fair value
are translated at the spot exchange rate on the date of determination
of the fair value. The difference between the amounts of the functional
currency before and after the translation will be recognised in profit or
loss or other comprehensive income for the period based on the nature
of the non-monetary items.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset
of one entity and a financial liability or equity instrument of another
entity.

(1) Recognition and derecognition of financial instruments

Financial asset or financial liability will be recognised when the
Company became one of the parties under a financial instrument
contract.

Financial asset that satisfied any of the following criteria shall be
derecognised:

@  the contract right to receive the cash flows of the financial
asset has terminated;

@ the financial asset has been transferred and meets the
derecognition criteria for the transfer of financial asset as
described below.
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V.

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(1)

@)

Recognition and derecognition of financial instruments
(Continued)

A financial liability (or a part thereof) is derecognised only
when the present obligation is discharged in full or in part. If
an agreement is entered between the Company (debtor) and
a creditor to replace the existing financial liabilities with new
financial liabilities, and the contractual terms of the new financial
liabilities are substantially different from those of the existing
financial liabilities, the existing financial liabilities shall be
derecognised and the new financial liabilities shall be recognised.

Conventionally traded financial assets shall be recognised and
derecognised at the trading date.

Classification and measurement of financial assets

The Company classifies the financial assets according to
the business model for managing the financial assets and
characteristics of the contractual cash flows into three categories
as follows: financial assets measured at amortised cost, financial
assets measured at fair value through other comprehensive
income, and financial assets measured at fair value through profit
or loss.

Financial assets are measured at fair value on initial recognition.
For financial assets at fair value through profit or loss, the related
transaction costs are recognized directly in profit or loss. For
other categories of financial assets, the related transaction costs
are included in the initial recognition amount. For receivables
arising from the sale of products or provision of services that do
not contain or give rise to a significant financing element, the
Company shall take the consideration amount expected to be
entitled to receive as the initial recognition amount.
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V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

@)

Classification and measurement of financial assets (Continued)

Financial assets measured at amortised cost

A financial asset is measured at amortised cost if it meets both
of the following conditions and is not designated at fair value
through other comprehensive income:

. The Company’s business model for managing such
financial assets is to collect contractual cash flows;

o The contractual terms of the financial asset stipulate
that cash flows generated on specific dates are solely
payments of principal and interest on the principal amount
outstanding.

Subsequent to initial recognition, such financial assets are
measured at amortised cost using the effective interest method.
A gain or loss on a financial asset that is measured at amortised
cost and is not part of a hedging relationship shall be recognised
in profit or loss for the current period when the financial asset is
derecognised, amortised using the effective interest method or
with impairment recognised.
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V.

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

&

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through other comprehensive
income

A financial asset is classified as measured at fair value through
other comprehensive income if it meets both of the following
conditions and is not designated at fair value through profit or
loss:

. The Company’s business model for managing such
financial assets is achieved both by collecting contractual
cash flows and selling such financial assets;

. The contractual terms of the financial asset stipulate
that cash flows generated on specific dates are solely
payments of principal and interest on the principal amount
outstanding.

Subsequent to initial recognition, such financial assets are
subsequently measured at fair value. Interest calculated using the
effective interest method, impairment losses or gains and foreign
exchange gains and losses are recognised in profit or loss for the
current period, and other gains or losses are recognised in other
comprehensive income. On derecognition, the cumulative gain
or loss previously recognised in other comprehensive income is
reclassified from other comprehensive income to profit or loss.
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V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

@)

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss

The Company classifies the financial assets other than those
measured at amortised cost and measured at fair value through
other comprehensive income as financial assets measured at
fair value through profit or loss. During initial recognition, the
Company irrevocably designates certain financial assets that are
required to be measured at amortised cost or at fair value through
other comprehensive income as financial assets measured at fair
value through profit or loss in order to eliminate or significantly
reduce accounting mismatch.

Upon initial recognition, such financial assets are measured at
fair value. Except for those held for hedging purposes, gains or
losses (including interests and dividend income) arising from
such financial assets are recognised in the profit or loss for the
current period.

However, with respect to non-trading equity instrument
investments, the Company may irrevocably designate them
as financial assets measured at fair value through other
comprehensive income at initial recognition. The designation
is made on the basis of individual investment, and the relevant
investment conforms to the definition of equity instruments from
the issuer’s point of view.

After initial recognition, financial assets are subsequently
measured at fair value. Dividend income that meets the
requirements is recognised in profit and loss, and other gains
or losses and changes in fair value are recognised in other
comprehensive income. When derecognised, the accumulated
gains or losses previously recognised in other comprehensive
income are transferred from other comprehensive income to
retained earnings.
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V.

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

&

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss
(Continued)

The business model for managing financial assets refers to how
the Company manages its financial assets in order to generate
cash flows. That is, the Company’s business model determines
whether cash flows will result from collecting contractual cash
flows, selling financial assets or both. The Company determines
the business model for managing financial assets on the basis
of objective facts and specific business objectives for managing
financial assets determined by key management personnel.

The Company assesses the characteristics of the contractual
cash flows of financial assets to determine whether the
contractual cash flows generated by the relevant financial assets
on a specific date are solely payments of principal and interest
on the principal amount outstanding. The principal refers to the
fair value of the financial assets at the initial recognition. Interest
includes consideration for the time value of money, for the credit
risk associated with the principal amount outstanding during a
particular period of time and for other basic lending risks, costs
and profits. In addition, the Company evaluates the contractual
terms that may result in a change in the time distribution or
amount of contractual cash flows from a financial asset to
determine whether it meets the requirements of the above
contractual cash flow characteristics.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

@)

3)

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss
(Continued)

All affected financial assets are reclassified on the first day of
the first reporting period following the change in the business
model where the Company changes its business model for
managing financial assets; otherwise, financial assets shall not be
reclassified after initial recognition.

Financial assets are measured at fair value upon initial
recognition. For financial assets measured at fair value through
profit or loss, relevant transaction costs are directly recognised
in profit or loss for the current period. For other categories of
financial assets, relevant transaction costs are included in the
amount initially recognised. Accounts receivable arising from
sales of goods or rendering services, which do not contain or
do not take into account the material financing component are
initially recognised based on the transaction price expected to be
entitled by the Company.

Classification and measurement of financial liabilities

At initial recognition, financial liabilities of the Company are
classified as financial liabilities measured at fair value through
profit or loss and financial liabilities measured at amortised cost.
For financial liabilities not classified as measured at fair value
through profit or loss, relevant transaction costs are included in
the amount initially recognised.

Financial liabilities measured at fair value through profit or loss

Financial liabilities measured at fair value through profit or
loss comprise held-for-trading financial liabilities and financial
liabilities designated at fair value through profit or loss upon initial
recognition. Such financial liabilities are subsequently measured
at fair value, and the gains or losses from the change in fair value
and the dividend or interest expenses related to the financial
liabilities are included in the profit or loss of the current period.
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V.

Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

)

Classification and measurement of financial liabilities (Continued)
Financial liabilities measured at amortised cost

Other financial liabilities are subsequently measured at amortised
cost using the effective interest rate method, and the gains or
losses arising from derecognition or amortisation are recognised
in profit or loss for the current period.

Classification between financial liabilities and equity instruments

A financial liability is a liability if:

@ it has a contractual obligation to pay in cash or other
financial assets to other parties.

@ it has a contractual obligation to exchange financial assets
or financial liabilities under potential adverse condition with
other parties.

® it is a non-derivative instrument contract which will or may
be settled with the entity’'s own equity instruments, and
the entity will deliver a variable number of its own equity
instruments according to such contract.

@ it is a derivative instrument contract which will or may be
settled with the entity’s own equity instruments, except for
a derivative instrument contract that exchanges a fixed
amount of cash or other financial asset with a fixed number
of its own equity instruments.

Equity instruments are any contract that evidences a residual
interest in the assets of an entity after deducting all of its liabilities.

If the Company cannot unconditionally avoid the performance of a
contractual obligation by paying cash or delivering other financial
assets, the contractual obligation meets the definition of financial
liabilities.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

)

(4)

Classification and measurement of financial liabilities (Continued)

Where a financial instrument must or may be settled with the
Company’s own equity instruments, the Company’s own equity
instruments used to settle such instrument should be considered
as to whether it is as a substitute for cash or other financial assets
or for the purpose of enabling the holder of the instrument to be
entitled to the remaining interest in the assets of the issuer after
deducting all of its liabilities. For the former, it is a financial liability
of the Company; for the latter, it is the Company’s own equity
instruments.

Derivative financial instruments and embedded derivatives

The derivative financial instruments include forward foreign
exchange contract, currency swap contract, interest rate swap
contract and foreign exchange option contract. It is initially
measured at the fair value as at the signing date of the derivative
transaction contract and subsequently measured according to
its fair value. The derivative financial instrument with positive fair
value is recognised as an asset, while the derivative financial
instrument with negative fair value is recognised as a liability. The
profit or loss from the change of fair value which does not comply
with the hedging accounting rules is directly recorded into the
profit and loss for the current period.

For the hybrid instrument which includes embedded derivatives,
where the host contract is a financial asset, requirements in
relation to the classification of financial assets shall apply to the
hybrid instrument as a whole. Where the host contract is not a
financial asset, and the hybrid instrument is not measured at fair
value and its changes are included in the profit and loss for the
current period for accounting purposes, there is no close relation
between the embedded derivatives and the host contract in
terms of economic features and risks, and the instrument that has
the same condition with the embedded derivatives and exists
independently meets the definition of derivatives, the embedded
derivatives shall be separated from the hybrid instrument and
treated as a separate derivative financial instrument. If it is
unable to separately measure the embedded derivatives upon
acquisition or on the subsequent balance sheet date, the hybrid
instrument shall be entirely designated as the financial assets or
financial liabilities measured at fair value and whose movements
are included in the profit and loss of the current period.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(5)

Fair value of financial instruments

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

The Company measures the relevant asset and liability at fair
value, based on the presumption that the orderly transaction
to sell the asset or transfer the liability takes place either in
the principal market for the relevant asset or liability, or in the
absence of a principal market, in the most advantageous market
for the relevant asset or liability. The principal or the most
advantageous market must be a trading market accessible by
the Company at the measurement date. The Company adopts the
presumption that market participants would use when pricing the
asset or liability in their best economic interest.

If there exists an active market for a financial asset or financial
liability, the Company uses the quotation on the active market as
its fair value. If the market for a financial instrument is inactive, the
Company uses valuation technique to recognise its fair value.

Fair value measurement of a non-financial asset takes into
account a market participant’s ability to generate economic
benefits by using the asset in its best use or by selling it to
another market participant that would use the asset in its best use.

The Company adopts valuation techniques that are appropriate
in the current circumstance and for which sufficient data and
other information are available, prioritises the use of relevant
observable inputs and uses unobservable inputs only under the
circumstances where such relevant observable inputs cannot be
obtained or practicably obtained.
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Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

(5)

(6)

Fair value of financial instruments (Continued)

Assets and liabilities for which fair value is measured or disclosed
in the financial statements are categorised within the fair value
hierarchy based on the lowest level input that is significant to the
fair value measurement as a whole. Level 1: based on quoted
prices (unadjusted) in active markets for identical assets or
liabilities obtainable at the measurement date. Level 2: observable
inputs for the relevant asset or liability, either directly or indirectly,
except for Level 1 input. Level 3: unobservable inputs for the
relevant assets or liability.

At each balance sheet date, the Company reassesses assets
and liabilities measured at fair value that are recognised in the
financial statements on a recurring basis to determine whether
transfers have occurred between fair value measurement
hierarchy levels.

Impairment of financial assets

The Company makes provision for impairment based on expected

credit losses (ECLs) on the following items:

o Financial assets measured at amortised cost;

o Receivables and debt instrument investments measured
at fair value through other comprehensive income;

° Contract assets as defined in the Accounting Standards
for Business Enterprises No. 14 — Revenue;

o Lease receivables;

. Financial guarantee contracts (except those measured at
fair value through profit or loss or formed by continuing
involvement of transferred financial assets or the transfer
does not qualify for derecognition).
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Measurement of ECLs

ECLs are the weighted average of credit losses of financial
instruments weighted by the risk of default. Credit losses refer
to the difference between all contractual cash flows receivable
according to the contract and discounted according to the
original effective interest rate and all cash flows expected to be
received, i.e. the present value of all cash shortages.

The Company takes into account reasonable and well-founded
information such as past events, current conditions and forecasts
of future economic conditions, and calculates the probability-
weighted amount of the present value of the difference between
the cash flows receivable from the contract and the cash flows
expected to be received weighted by the risk of default to confirm
expected credit losses.

The Company measures ECLs of financial instruments at
different stages. If the credit risk of the financial instrument did
not increase significantly upon initial recognition, it is at the first
stage, and the Company makes provision for impairment based
on the ECLs within the next 12 months; if the credit risk of a
financial instrument increased significantly upon initial recognition
but has not yet incurred credit impairment, it is at the second
stage, and the Company makes provision for impairment based
on the lifetime ECLs of the instrument; if the financial instrument
incurred credit impairment upon initial recognition, it is at the third
stage, and the Company makes provision for impairment based
on the lifetime ECLs of the instrument.

For financial instruments with low credit risk on the balance sheet
date, the Company assumes that the credit risk did not increase
significantly upon initial recognition, and makes provision for
impairment based on the ECLs within the next 12 months.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Measurement of ECLs (Continued)

Lifetime ECLs represent the ECLs resulting from all possible
default events over the expected life of a financial instrument.
The 12-month ECLs are the ECLs resulting from possible default
events on a financial instrument within 12 months (or a shorter
period if the expected life of the financial instrument is less than
12 months) after the balance sheet date, and is a portion of
lifetime ECLs.

The maximum period to be considered when estimating ECLs
is the maximum contractual period over which the Company is
exposed to credit risk, including renewal options.

For the financial instruments at the first and second stages and
with low credit risks, the Company calculates the interest income
based on the book balance and the effective interest rate before
deducting the impairment provisions. For financial instruments
at the third stage, interest income is calculated based on the
amortised cost after deducting impairment provisions made from
the book balance and the effective interest rate.
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V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)
Notes receivable, accounts receivable and contract asset

For notes receivable and accounts receivable, regardless of
whether there is a significant financing component, the Company
always makes provision for impairment at an amount equal to
lifetime ECLs.

When the Company is unable to assess the information of ECLs
for an individual financial asset at a reasonable cost, it classifies
notes receivable and accounts receivable into portfolios based
on the credit risk characteristics, and calculates the ECLs on
a portfolio basis. The basis for determining the portfolios is as
follows:

A. Notes receivable

. Notes receivable portfolio 1: Bank acceptances
o Notes receivable portfolio 2: Commercial
acceptances

B. Accounts receivable

o Accounts receivable portfolio 1: related party
customers (de facto controller and its subsidiaries)

. Accounts receivable portfolio 2: general customers
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Notes receivable, accounts receivable and contract asset
(Continued)

For accounts receivable and notes receivable that are classified
into general customer grouping and commercial acceptances,
respectively, by making reference to the experience of historical
credit losses and giving consideration to the current situation and
the forecast of the future economic situation, the Company uses
exposure at default (“EAD”) and lifetime ECL rate to calculate the
ECL.

For accounts receivable that are classified into related party
grouping, by making reference to the experience of historical
credit losses and giving consideration to the current situation
and the forecast of the future economic situation, the Company
prepares a comparison table specifying the aging and the lifetime
ECL rates of such receivables to calculate the ECL.

Other receivables
The Company classifies other receivables into portfolios based on

credit risk characteristics, and calculates the ECLs on a portfolio
basis. The basis for determining the portfolios is as follows:

e Other receivables portfolio 1:  Photovoltaic subsidies
e Other receivables portfolio 2:

Security deposit, deposit

Transactions outside the
scope of consolidation

e Other receivables portfolio 3:
e Other receivables portfolio 4:  General customers
e Other receivables portfolio 5:

Social security, reserve

e Other receivables portfolio 6:  Others
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Other receivables (Continued)

For other receivables classified as a portfolio, the Company
calculates the ECLs based on EAD and the ECL rate over the
next 12 months or the entire lifetime.

Debt investments and other debt investments

For debt investments and other debt investments, the Company
measures the ECLs based on the nature of the investment, the
types of counterparty and risk exposure, and EAD and ECL rate
within the next 12 months or the entire lifetime.

Assessment of significant increase in credit risk

In assessing whether the credit risk of a financial instrument has
increased significantly upon initial recognition, the Company
compares the risk of default of the financial instrument at the
balance sheet date with that at the date of initial recognition
to determine the relative change in risk of default within the
expected lifetime of the financial instrument.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Assessment of significant increase in credit risk (Continued)

In determining whether the credit risk has increased significantly
upon initial recognition, the Company considers reasonable and
well-founded information, including forward-looking information,
which can be obtained without unnecessary extra costs or efforts.
Information considered by the Company includes:

o The debtor’s failure to make payments of principal and
interest on their contractually due dates;

o An actual or expected significant deterioration in a financial
instrument’s external or internal credit rating (if any);

o An actual or expected significant deterioration in the
operating results of the debtor;

o Existing or expected changes in the technological, market,
economic or legal environment that have a significant
adverse effect on the debtor’s ability to meet its obligation
to the Company.

Depending on the nature of the financial instruments, the
Company assesses whether there has been a significant increase
in credit risk on either an individual basis or a collective basis.
When the assessment is performed on a collective basis, the
financial instruments are grouped based on their common credit
risk characteristics, such as past due information and credit risk
ratings.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Credit-impaired financial assets

At balance sheet date, the Company assesses whether financial
assets measured at amortised cost and debt investments
measured at fair value through other comprehensive income are
credit-impaired. A financial asset is credit-impaired when one
or more events that have an adverse effect on the estimated
future cash flows of the financial asset have occurred. Evidence
that a financial asset is credit-impaired includes the following
observable events:

° Significant financial difficulty of the issuer or debtor;

° A breach of contract by the debtor, such as a default or
delinquency in interest or principal payments;

. For economic or contractual reasons relating to the
debtor’s financial difficulty, the Company having granted to
the debtor a concession that would not otherwise consider;

o It becoming probable that the debtor will enter bankruptcy
or other financial reorganisation;

° The disappearance of an active market for that financial
asset because of financial difficulties of the issuer or
debtor.
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V. Important Accounting Policies and Estimates (Continued)

11.  Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Presentation of provisions for ECLs

ECLs are remeasured at each balance sheet date to reflect
changes in the financial instrument’s credit risk upon initial
recognition. Any change in the ECL amount is recognised as an
impairment gain or loss in profit or loss for the current period. For
financial assets measured at amortised cost, the provisions of
impairment is deducted from the carrying amount of the financial
assets presented in the balance sheet; for debt investments at fair
value through other comprehensive income, the Company makes
provisions of impairment in other comprehensive income without
reducing the carrying amount of the financial asset.

Write-offs

The book balance of a financial asset is directly written off to
the extent that there is no realistic prospect of recovery of the
contractual cash flows of the financial asset (either partially or
in full). Such write-off constitutes derecognition of such financial
asset. This is generally the case when the Company determines
that the debtor does not have assets or sources of income that
could generate sufficient cash flows to repay the amounts subject
to the write-off. However, financial assets that are written off could
still be subject to enforcement activities in order to comply with
the Company’s procedures for recovery of amounts due.

If a write-off of financial assets is subsequently recovered, the
recovery is credited to profit or loss in the period in which the
recovery occurs.
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Important Accounting Policies and Estimates (Continued)

11.

Financial instruments (Continued)

(7)

(8)

Transfer of financial assets

Transfer of financial assets refers to the transfer or delivery of
financial assets to another party other than the issuer of such
financial assets (the transferee).

If the Company transfers substantially all the risks and rewards
of ownership of the financial asset to the transferee, the financial
asset shall be derecognised. If the Company retains substantially
all the risks and rewards of ownership of a financial asset, the
financial asset shall not be derecognised.

If the Company neither transfers nor retains substantially all the
risks and rewards of ownership of the financial asset, it accounts
for the transaction as follows: if the Company does not retain
control, it derecognises the financial asset and recognises any
resulting assets or liabilities; if the control over the financial asset is
not waived, the relevant financial asset is recognised according
to the extent of its continuing involvement in the transferred
financial asset and the relevant liability is recognised accordingly.

Offset of financial assets and financial liabilities

If the Company owns the legitimate rights of offsetting the
recognised financial assets and financial liabilities, which are
enforceable currently, and the Company plans to realise the
financial assets or to clear off the financial liabilities on a net
amount basis or simultaneously, the net amount of financial assets
and financial liabilities shall be presented in the balance sheet
upon offsetting. Otherwise, financial assets and financial liabilities
are presented separately in the balance sheet without offsetting.
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V. Important Accounting Policies and Estimates (Continued)

12.

13.

14,

15.

Notes receivable

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Categories of portfolios and basis of determination of bad debt
provisions for notes receivable based on the portfolios of credit risk
characteristics are set forth in 11. Financial instruments under V.
Important Accounting Policies and Estimates.

Accounts receivable

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Categories of portfolios and basis of determination of bad debt
provisions for accounts receivable based on the portfolios of credit
risk characteristics are set forth in 11. Financial instruments under V.
Important Accounting Policies and Estimates.

Accounts receivable financing

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Categories of portfolios and basis of determination of bad debt
provisions for accounts receivable financing based on the portfolios of
credit risk characteristics are set forth in 11. Financial instruments under
V. Important Accounting Policies and Estimates.

Other receivables

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Categories of portfolios and basis of determination of bad debt
provisions for other receivables based on the portfolios of credit risk
characteristics are set forth in 11. Financial instruments under V.
Important Accounting Policies and Estimates.
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V. Important Accounting Policies and Estimates (Continued)

16.

Inventories

Classification of inventories, measurement, inventory system, low-value

consumables and packaging amortization methods

(1)

@)

)

4)

Classification of inventories

The inventories of the Company are classified into raw materials,
revolving materials, commodity inventories, external processing
materials and products delivered.

Measurement for delivered inventories

Inventories of the Company are measured at their actual cost
when obtained. Cost of raw materials, goods in stock and others
will be calculated with weighted average method when being
dispatched.

Inventory system

The Company adopts perpetual inventory system.

Amortisation of low-value consumables and packaging materials

Low-value consumables are amortised using one-off write-off
method. Revolving packaging materials are included in cost
expenses over the expected number of uses.



h. EESHEEREFHEE (@)

16. FEE)

(4)

1B 18 5 FEda Fl E R A #3577 )2%
&

7B K EEFHRRRIREM R
Tk

(1) HFEKREERNTEEKRE
MR

EEAFEKXA  FERR
P AN B2 AT B3R R E SR AT
E - EHAERBFEER
AR FHEFEKEE
1 o

AE#RFEERIFEN G
AEEREET TR
1 EEAMBA - Bt
HEERALBEBERER
MER - EEEFENA
B FER - ARISHE

BRAEN  RANERE
FEFENENAREE
AERAKEENTE -

PAN/N TL%&%Eﬁ&@
IFEBEFGREFELKE
ﬁﬁ*ﬁ?%ﬁ% H: X%
wﬂﬁffﬁ@mwa
RELHAN FEXKE
Eﬁ&ﬁe?km > RE A
B[ o

V.

ag

MeeRRHARA A TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

16. Inventories (Continued)

(4)  Amortisation of low-value consumables and packaging materials
(Continued)

Criteria for recognition and provision for inventory impairment

(1)

Basis for determination and provision for inventory
impairment

At the balance sheet date, inventories are measured at the
lower of cost or net realizable value. Provision for inventory
impairment is made when the net realizable value is lower
than the cost.

Net realisable value of inventories refers to the amount of
the estimated sales price of inventories less the estimated
cost incurred upon completion, estimated sales expenses
and taxes and levies. The realisable value of inventories
shall be determined on the basis of definite evidence,
purpose of holding the inventories and effect of events after
the balance sheet date.

The Company usually make provision for inventory
impairment based on individuals or categories of
inventories. At the balance sheet date, in case the factors
causing inventory impairment no longer exists, the original
provision for inventory impairment shall be reversed.
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V.

Important Accounting Policies and Estimates (Continued)

17.  Contract assets

(1)

2)

Recognition and standards of contract assets

Details of the recognition and standards of contract assets are set
forth in 30. Revenue under V. Important Accounting Policies and
Estimates.

Categories of portfolios and basis of determination of bad debt
provisions based on the portfolios of credit risk characteristics

Categories of portfolios and basis of determination of bad debt
provisions for contract assets based on the portfolios of credit risk
characteristics are set forth in 11. Financial instruments under V.
Important Accounting Policies and Estimates.

18.  Non-current assets or disposal groups held for sale

(1)

Criteria for recognition and accounting treatment of non-current
assets or the disposal group classified as held for sale

Non-current assets and disposal groups are classified as held
for sale if the Company recovers its book value mainly by selling
(including the exchange of non-monetary assets with commercial
substance) rather than continuing to use it.

The aforesaid non-current assets do not include investment
property measured subsequently with the basis of fair value; the
biological assets measured with the basis of net amount of fair
value less selling costs; the assets formed by employee benefits;
financial assets and the right arising from deferred income tax
assets and insurance contracts.

A disposal group is a group of assets to be disposed through sale
or other means as a whole in a single transaction, and liabilities
directly associated with those assets that will be transferred in the
transaction. In certain circumstance, disposal groups include the
goodwill obtained through business combination.
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Important Accounting Policies and Estimates (Continued)

18.

Non-current assets or disposal groups held for sale (Continued)

(1)

Criteria for recognition and accounting treatment of non-current
assets or the disposal group classified as held for sale (Continued)

Non-current assets and disposal groups that meet the following
conditions are classified as held for sale: according to the
practice of disposing of this type of assets or disposal groups
in a similar transaction, a non-current asset or disposal group is
available for immediate sale at its present condition; the sale is
likely to occur, that is, a decision has been made on a sale plan
and a determined purchase commitment is made, and the sale
is expected to be completed within one year. Where the loss of
control over the subsidiaries is due to the sales of investment
in subsidiaries, no matter whether the Company retains part
of the equity investment after selling or not, the investment in
subsidiaries shall be classified as held for sale in the separate
financial statements when it satisfies the conditions for category
of held for sale; all assets and liabilities of subsidiaries shall be
classified as held for sale in the consolidated financial statements.

The difference between carrying amount of non-current assets
or disposal groups classified as held for sale and the net amount
of fair value less selling costs shall be recognised as impairment
loss on assets upon initial measurement or when such non-current
assets or disposal groups are remeasured at the balance sheet
date. For the amount of impairment loss on assets recognised
in disposal groups, the carrying amount of disposal groups’
goodwill shall be offset against first, and then offset against the
carrying amount of non-current assets according to the proportion
of carrying amount of the individual non-current assets in the
disposal groups.
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V.

Important Accounting Policies and Estimates (Continued)

18.

Non-current assets or disposal groups held for sale (Continued)

(1)

Criteria for recognition and accounting treatment of non-current
assets or the disposal group classified as held for sale (Continued)

If on a subsequent balance sheet date, the net amount of the
fair value of a held-for-sale non-current asset or disposal group
less its selling costs increases, the amount reduced previously
shall be recovered, and reversed in the asset impairment loss
recognised on the non-current asset after the non-current asset
is classified into held-for-sale category. The reversed amount is
recognised in current profit or loss. The carrying value of goodwiill
which has been offset cannot be reversed.

No depreciation or amortisation is provided for the non-current
assets in the held-for-sale and the assets in the disposal group
held for sale. The interest on the liabilities and other costs in
the disposal group held for sale is recognised continuously.
As far as all or part of investment in the associates and joint
ventures is concerned, for the part classified into the held-for-sale
category, the accounting with equity method shall be ceased,
while the remaining part (which is not classified into the held-
for-sale category) shall still be accounted for using the equity
method. When the Company loses the significant influence on
the associates and joint venture due to the sale, the use of equity
method shall be ceased.
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V. Important Accounting Policies and Estimates (Continued)

18.  Non-current assets or disposal groups held for sale (Continued)

(1)

2)

Criteria for recognition and accounting treatment of non-current
assets or the disposal group classified as held for sale (Continued)

When certain non-current asset or disposal group classified into
the held-for-sale category no longer meets the classification
criteria for held-for-sale category, the Company shall stop
classifying it into the held-for-sale category and measure it
according to the lower of the following two amounts:

@ The carrying amount of the asset or disposal group before
it was classified into the held-for-sale category after being
adjusted with the depreciation, amortization or impairment
that could have been be recognised if it was not classified
into the held-for-sale category;

@ The recoverable amount.

Criteria for recognition and presentation of discontinued
operations

Discontinued operation

Discontinued operation refers to the component meeting one
of the following conditions that has been disposed of by the
Company or classified by the Company into the held-for-sale type
and can be identified separately:

@ The component represents an independent principal
business or a separate principal business place.

@ The component is a part of the related plan for the
contemplated disposal of an independent principal
business or a separate principal business place.

® The component is a subsidiary acquired exclusively for the
purpose of resale.
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V.

Important Accounting Policies and Estimates (Continued)

18.

Non-current assets or disposal groups held for sale (Continued)

2

Criteria for recognition and presentation of discontinued
operations (Continued)

Presentation

The Company presents the non-current assets held for sale
and the assets in the disposal group held for sale under “assets
classified as held for sale”, and the liabilities in the disposal group
held for sale under “liabilities classified as held for sale” in the
balance sheet.

The Company presents the profit and loss for continuing
operation and profit and loss for discontinued operation in the
income statement, respectively. The impairment loss and reversal
amount and disposal profit and loss of the non-current assets
held for sale or disposal group not meeting the definition of
discontinued operation will be presented as the profit and loss
of continuing operation. The operating profit and loss (such as
impairment loss and reversal amount) and disposal profit and
loss of the discontinued operation will be presented as the profit
and loss of the discontinued operation.

The disposal group proposed for retirement rather than sale
and meeting the condition about the relevant component in the
definition of the discontinued operation will be presented as
discontinued operation from the date of retirement.

For the discontinued operation reported in the current period,
the information formerly presented as profit and loss of
continuing operation will be re-presented as the profit and loss of
discontinued operation for the comparable accounting period in
the financial statement of the current period. If the discontinued
operation no longer meets the classification criteria for held-for-
sale category, the information formerly presented as profit and
loss of discontinued operation will be re-presented as the profit
and loss of continuing operation for the comparable accounting
period in the financial statement of the current period.
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Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments

Long-term equity investments include the equity investments in
subsidiaries, joint ventures and associates. Associates of the Company
are those investees that the Company imposes significant influence
over.

(1) Determination of initial investment cost

Long-term equity investments acquired through business
combinations: for a long-term equity investment acquired through
a business combination involving enterprises under common
control, the investment cost shall be the absorbing party’s
share of the carrying amount of the owners’ equity under the
consolidated financial statements of the ultimate controlling party
on the date of combination. For a long-term equity investment
acquired through a business combination involving enterprises
not under common control, the investment cost of the long-term
equity investment shall be the cost of combination.

Long-term equity investments acquired through other means: for
a long-term equity investment acquired by cash payment, the
initial investment cost shall be the purchase cost actually paid;
for a long-term equity investment acquired by issuing equity
securities, the initial investment cost shall be the fair value of
equity securities issued.

(2) Subsequent measurement and method for profit or loss
recognition

Investments in subsidiaries shall be accounted for using the cost
method, except for the investments which meet the conditions of
holding for sale. Investment in associates and joint ventures shall
be accounted for using the equity method.

For a long-term equity investment accounted for using the cost
method, the cash dividends or profits declared by the investees
for distribution shall be recognised as investment gains and
included in profit or loss for the current period, except the case of
receiving the actual consideration paid for the investment or the
declared but not yet distributed cash dividends or profits which is
included in the consideration.
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V.

Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

@)

Subsequent measurement and method for profit or loss
recognition (Continued)

For a long-term equity investment accounted for using the equity
method, where the initial investment cost exceeds the investor’s
interest in the fair value of the investee’s identifiable net assets
at the acquisition date, no adjustment shall be made to the
investment cost of the long-term equity investment. Where the
initial investment cost is less than the investor’s interest in the fair
value of the investee’s identifiable net assets at the acquisition
date, adjustment shall be made to the carrying amount of the
long-term equity investment, and the difference shall be charged
to profit or loss for the current period.

Under the equity method, investment gain and other
comprehensive income shall be recognised based on the
Company’s share of the net profits or losses and other
comprehensive income made by the investee, respectively.
Meanwhile, the carrying amount of long-term equity investment
shall be adjusted. The carrying amount of long-term equity
investment shall be reduced based on the Group’s share of
profit or cash dividend distributed by the investee. In respect of
the other movement of net profit or loss, other comprehensive
income and profit distribution of investee, the carrying amount
of long-term equity investment shall be adjusted and included
in the capital reserves (other capital reserves). The Group shall
recognise its share of the investee’s net profits or losses based on
the fair values of the investee’s individual separately identifiable
assets at the time of acquisition, after making appropriate
adjustments thereto according to the accounting policies and
accounting periods of the Company.

For additional equity investment made in order to obtain
significant influence or common control over investee without
resulted in control, the initial investment cost under the equity
method shall be the aggregate of fair value of previously held
equity investment and additional investment cost on the date
of transfer. For investments in non-trading equity instruments
that were previously classified as at fair value through other
comprehensive income, the cumulative fair value changes
associated with them that were previously included in other
comprehensive income are transferred to retained earnings upon
the change to the equity method of accounting.
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Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

2)

Subsequent measurement and method for profit or loss
recognition (Continued)

In the event of loss of common control or significant influence
over investee due to partial disposal of equity investment, the
remaining equity interest after disposal shall be accounted for
according to the Accounting Standard for Business Enterprises
No. 22 — Recognition and measurement of Financial Instruments.
The difference between its fair value and carrying amount shall
be included in profit or loss for the current period. In respect
of other comprehensive income recognised under previous
equity investment using equity method, it shall be accounted
for in accordance with the same accounting treatment for direct
disposal of relevant asset or liability by investee at the time
when equity method was ceased to be used. Movement of other
owners’ equity related to the previous equity investment shall be
transferred to profit or loss for the current period.

In the event of loss of control over investee due to partial disposal
of equity investment, the remaining equity interest which can
apply common control or impose significant influence over
the investee after disposal shall be accounted for using equity
method. Such remaining equity interest shall be treated as
accounting for using equity method since it is obtained and
adjustment was made accordingly. For the remaining equity
interest which cannot apply common control or impose significant
influence over the investee after disposal, it shall be accounted
for using the Accounting Standard for Business Enterprises No.
22 — Recognition and measurement of Financial Instruments. The
difference between its fair value and carrying amount as at the
date of losing control shall be included in profit or loss for the
current period.

If the shareholding ratio of the Company is reduced due to the
capital increase of other investors, and as a result, the Company
loses the control of but still can apply common control or impose
significant influence over the investee, the net asset increase due
to the capital increase of the investee attributable to the Company
shall be recognised according to the new shareholding ratio,
and the difference with the original carrying amount of the long-
term equity investment corresponding to the shareholding ratio
reduction part that should be carried forward shall be recorded
in the profit or loss for the current period; and then it shall be
adjusted according to the new shareholding ratio as if equity
method is used for accounting when acquiring the investment.
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V.

Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

@)

3

Subsequent measurement and method for profit or loss
recognition (Continued)

In respect of the transactions between the Company and its
associates and joint ventures, the share of unrealised gain or
loss arising from internal transactions shall be eliminated by the
portion attributable to the Company. Investment gain or loss shall
be recognised accordingly. However, any unrealised loss arising
from internal transactions between the Company and an investee
is not eliminated to the extent that the loss is impairment loss of
the transferred assets.

Basis for determining the common control and significant
influence on the investee

Common control is the contractually agreed sharing of control
over an arrangement, and relevant activities of such arrangement
must be decided by unanimously agreement from parties who
share control. When determining if there is any common control,
it should first be identified if the arrangement is controlled by all
the participants or the group consisting of the participants, and
then determined if the decision on the arranged activity can be
made only with the unanimous consent of the participants sharing
the control. If all the participants or a group of participants
can only decide the relevant activities of certain arrangement
through concerted action, it can be considered that all the
participants or a group of participants share common control
on the arrangement. If there are two or more participant groups
that can collectively control certain arrangement, it does not
constitute common control. When determining if there is any
common control, the relevant protection rights will not be taken
into account.

Significant influence is the power of the investor to participate in
the financial and operating policy decisions of an investee, but
to fail to control or joint control the formulation of such policies
together with other parties. When determining if there is any
significant influence on the investee, the influence of the voting
shares of the investee held by the investor directly and indirectly
and the potential voting rights held by the investor and other
parties which are exercisable in the current period and converted
to the equity of the investee, including the warrants, stock options
and convertible bonds that are issued by the investee and can be
converted in the current period, shall be taken into account.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

3)

(4)

(5)

Basis for determining the common control and significant
influence on the investee (Continued)

When the Company holds directly or indirectly through the
subsidiary 20% (inclusive) to 50% of the voting shares of the
investee, it is generally considered to have significant influence
on the investee, unless there is concrete evidence to prove that
it cannot participate in the production and operation decision-
making of the investee and cannot pose significant influence in
this situation. When the Company owns less than 20% (exclusive)
of the voting shares of the investee, it is generally considered
that it has not significantly influenced on the investee, unless
there is concrete evidence to prove that it can participate in the
production and operation decision-making of the investee and
cannot pose significant influence in this situation.

Held-for-sale equity investments

Accounting treatment of the equity investments in associates or
joint ventures which is all or partially classified as assets held for
sale are set forth in 18. Non-current assets or disposal groups
held for sale under Note V. Important Accounting Policies and
Estimates.

The remaining equity investments that are not classified as assets
held for sale shall be accounted for using equity method.

The equity investments in associates or joint ventures already
classified as held for sale no longer meet the conditions of assets
held for sale shall be adjusted retroactively using equity method
from the date of being classified as assets held for sale.

Impairment test method and Impairment provision

Details of the method for making impairment provision for the
investment in subsidiaries, associates and joint ventures are set
forth in 25. Long-term asset impairment under Note V. Important
Accounting Policies and Estimates.
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V.

Important Accounting Policies and Estimates (Continued)

20.

21.

Investment property

Investment property refers to real estate held to earn rentals or for
capital appreciation, or both. The investment property of the Company
includes leased land use rights, land use rights held for sale after
appreciation, and leased buildings.

The investment property of the Company is measured initially at cost
upon acquisition, and subject to depreciation or amortisation in the
relevant periods according to the relevant provisions on fixed assets or
intangible assets.

Details of the method for making impairment provision for the investment
property measured at cost subsequently are set forth in 27. Long-term
asset impairment under Note V. Important Accounting Policies and
Estimates.

When an investment property is sold, transferred, retired or damaged,
the amount of proceeds on disposal of the property net of the carrying
amount and related tax and surcharges is recognised in profit or loss for
the current period.

Fixed assets

(1)  Conditions for recognition

Fixed assets represent the tangible assets held by the Company
using in the production of goods, rendering of services and for
renting or operation and administrative purposes with useful life
over one year.

Fixed assets are recognised when it is probable that the related
economic benefits will flow to the Company and the costs can be
reliably measured.

The Company’s fixed assets are initially measured at the actual
cost at the time of acquisition.

Subsequent expenditures incurred for a fixed asset are included
in the cost of the fixed asset when it is probable that the associated
economic benefits will flow to the Company and the related cost
can be reliably measured. The cost of routine repairs of fixed
assets that do not qualify as capitalised subsequent expenditure
is charged to current profit or loss or included in the cost of
the related assets in accordance with the beneficiary object
when incurred. The carrying amount of the replaced part is
derecognised.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

EE&E (&) 21.  Fixed assets (Continued)
2) wEHE (2)  Depreciation method
EFR REZX FINER
(%)
Annual
Depreciable Residual depreciation
=l Category WEL®E Depreciation method life  value rate rate
(vear)
= ES uildings and structures 175 traight-line metho g = 23-1.
FENZESEY  Buildi d FRFGE  Straight-li hod 30-50 35  3.23-1.90
2SR A Machine and equipment FRF#5% Straight-line method 4-28 3-5 24.25-3.39
B Transportation FRFEE Straight-line method 6-12 3-5  16.17-7.92
tools
EHAth Others FRFHEX  Straight-line method 4-28 3-5 24.25-3.39
ARAFRBERFEESIRN The Company adopts the straight-line method for depreciation.
2. B ARG EDET A E Provision for depreciation will be started when the fixed asset
Hﬁggﬁﬁtﬂ&é%%ﬁg R LR reaches its expected usable state, and stopped when the fixed
20N R [y A
B2 S AREFEERDERE asset is derecognised or classified as a non-current asset held for
E%@Jléﬂgﬁg , ET\%‘E%;ZE sale. Without regard to the depreciation provision, the Company
EEGERT  RETEEE determines the annual depreciation rate by category, estimated
2l - ﬁéﬂiﬁﬁéﬁ*ﬁgéﬂ%@ ) useful lives and estimated residual value of the fixed assets as
AATEESEE T EAEN SR shown in the table above. Where, for the fixed assets for which
= AR = K
B FE5 o B DEHEE impairment provision is made, to determine the depreciation rate,
EEENEEAE  BENBD the accumulated amount of the fixed asset impairment provision
tim ey i;ﬁéi)ﬁ@i&{%%%% that has been made shall be deducted.
BT HEENER o
B B EN AR E « R Details of the impairment test method and impairment provision
< '~ A
BB S BT BB method of the fixed assets are set forth in 25. Long-term asset
= R A =
SN R@ e 05 B IS ER impairment under Note V. Important Accounting Policies and
1@ - i Estimates.
BEEEKRT ARTYHETE The Company will re-check the useful lives, estimated net residual
3T =
ENEASS  JEIRERENTT value and depreciation method of the fixed assets at the end of
BITRETEE - LTS
(S 6 T 5 B B R S (S S B When there is any difference between the useful lives estimate
=a3 %ﬁﬁigéﬁﬁﬁ = and the originally estimated value, the useful lives of the fixed
$/ %EEﬁ%E%E?EH%EﬁJ?fHE asset shall be adjusted. When there is any difference between the
e AR AREIER estimated net residual value estimate and the originally estimated
& - / value, the estimated net residual value shall be adjusted.
(3)  Disposal of fixed assets

&

BlERERE

BEEETEEWNRE  NERYB
1B S B N REE AR M et
B RIEERZEEEE © BE
AEHE  BE  REAREN
BEEWAHGEREEENEH
HERNDET AE R

A fixed asset is derecognised on disposal or when it is expected
that there shall be no economic benefit arising from using or after
disposal. Where the fixed assets are sold, transferred, retired or
damaged, the income received after disposal after deducting the
carrying amount and related taxes are recognised in profit or loss
for the current period.
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V.

Important Accounting Policies and Estimates (Continued)

22.

Construction in progress

Cost of construction in progress is recognised based on the actual
construction expenditures incurred. It consists of all types of
expenditures necessarily to be incurred, capitalised borrowing costs on
related borrowed funds before the asset is ready for its intended use,
and other related expenditures during the period of construction.

Construction in progress is transferred to fixed assets when the asset is
ready for intended use.

Provision for impairment of construction in progress is set forth in 25.
Long-term asset impairment under Note V. Important Accounting
Policies and Estimates.

Construction materials

The Company’s construction materials refer to various materials
prepared for construction in progress, including engineering materials,
equipment not yet installed, and tools for production.

The purchased construction materials are measured at cost, and the
planning construction materials are transferred to the construction in
progress. After the completion of the project, the remaining construction
materials are transferred to inventory.

Provision for impairment of construction materials is set forth in 25.
Long-term asset impairment under Note V. Important Accounting
Policies and Estimates.

The ending balance of construction materials is presented as
“Construction in Progress” project in the balance sheet.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

23.

Borrowing costs

(1)

2)

Basis for capitalization of borrowing costs

The Company’s borrowing costs that are directly attributable to
the acquisition or production of a qualifying asset are capitalised
into the cost of relevant assets. Other borrowing costs are
recognised as expenses in profit and loss for the current period
when incurred. Capitalization of such borrowing costs can
commence only when all of the following conditions are satisfied:

@ Expenditures for the asset incurred, capital expenditure
includes the expenditure in the form of cash payment,
transfer of non-cash assets or the interest bearing liabilities
for the purpose of acquiring or constructing assets eligible
for capitalization;

@ Borrowing costs incurred;

® Activities relating to the acquisition, construction or
production of the asset that are necessary to prepare the
asset for its intended use or sale have commenced.

Capitalization period of borrowing costs

Capitalization of such borrowing costs ceases when the qualifying
assets being acquired, constructed or produced become ready
for their intended use or sale. The borrowing cost incurred after
that is recognised as an expense in the period in which they are
incurred and included in profit or loss for the current period.

Capitalization of borrowing costs is suspended during periods in
which the acquisition, construction or production of a qualifying
asset is interrupted abnormally and when the interruption is for a
continuous period of more than 3 months; the borrowing costs in
the normally interrupted period continue to capitalize.
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V.

Important Accounting Policies and Estimates (Continued)

23. Borrowing costs (Continued)

3)

Calculation of the capitalization rate and amount of borrowing
costs

The interest expense of the specific borrowings incurred at
the current period, deducting any interest income earned
from depositing the unused specific borrowings in bank or the
investment income arising from temporary investment, shall be
capitalised. The capitalization rate of the general borrowing is
determined by applying the weighted average effective interest
rate of general borrowings, to the weighted average of the excess
amount of cumulative expenditures on the asset over the amount
of specific borrowings.

During the capitalization period, exchange differences on foreign
currency specific-purpose borrowings shall be capitalised;
exchange differences on foreign currency general-purpose
borrowings shall be recognised as current profits or losses.

24. Intangible assets

(1)

Useful life and the basis for its determination, estimation,
amortization method or review procedure

The Company’s intangible assets include land use rights, non-
patent, patent and software license.

Intangible assets initially measured at cost, and analyzed the
service life when obtained. An intangible asset with finite useful
life shall be amortized over the expected useful life using method
which can reflect the expected realization of the economic
benefits related to the assets from the time when the intangible
asset is available for use. An intangible asset whose expected
realization can’t be reliably determined is amortized using
straight-line amortization; an intangible asset with indefinite useful
life shall not be amortized.



h. EESHEEREFHEE (@)

24, EVEE®

(1)

A Fm REGTELKE - GatlE
I LA BRI ()

ERFRARNELEERE

V.

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

24. Intangible assets (Continued)

(1)

Useful life and the basis for its determination, estimation,
amortization method or review procedure (Continued)

Amortization of an intangible asset with finite useful life is as

AR ¢ follows:
fE RS (F)

Eha]| Category Useful life (year) #8575 5% Amortization

T 3R A Land use rights 37-710 ERE Straight-line basis
FEH T Non-patent right 10 EfE Straight-line basis
Vil Patent right 10-20 E#% Straight-line basis
B R Software use rights 3-10 HiFE Straight-line basis
ElEL3 Trademark rights 10 EfE Straight-line basis

ARFARSFFERT - YER
EaARNETVARNERSS
R 345 R (TR + LA R
SRR - BRI L
BREHE R E R -

AERBRABGERELEE
E R BEAR (B3 A R AR KA B A

E2HEAEHEE -
BV AEREERETERK

Hh - BESERE LG
25 RMIEERE

For an intangible asset with a finite useful life, the Company
reviews the useful life and amortization method at the end of
each year, if it is different from the previous estimates, adjust
the previous estimates and deal with it according to changes in
accounting estimates.

If it is estimated on the balance sheet date that certain intangible
asset can no longer bring future economic benefit to the
company, the book value of the intangible asset will be entirely
transferred into the profit or loss for the current period.

The impairment method for the intangible assets is set forth in 25.
Long-term asset impairment under Note V. Important Accounting
Policies and Estimates.
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V.

Important Accounting Policies and Estimates (Continued)

24.

Intangible assets (Continued)

2

Scope of attribution of R&D expenditure and the underlying
accounting treatment

The Company divides expenses for internal research and
development projects into expenses in the research phase and
expenses in the development phase.

Expenditure incurred in the research phase is recognised in profit
or loss in the period as incurred.

Expenses incurred in the development stage are capitalised if
all of the following conditions are met: the technical feasibility of
completing the intangible asset so that it will be available for use
or for sale; the intention to complete the intangible asset for use or
for sale; how the intangible asset will generate economic benefits
including there is evidence that the products produced using the
intangible asset has a market or the intangible asset itself has a
market; if the intangible asset is for internal use, there is evidence
that there exists usage for the intangible asset; the availability of
adequate technical, financial and other resources to complete
the development and the ability to use or sell the intangible asset;
the expenditures attributable to the development of the intangible
asset could be reliably measured. Development expenditures that
do not meet the above conditions are recognised in profit or loss
for the current period.

The Company’s research and development projects enter the
development stage after being established upon meeting the
above conditions and passing the technical feasibility and
economic feasibility studies.

Capitalized expenditure on the development phase are shown
as development costs in the balance sheet and transferred to
intangible asset from the date on which it reaches the conditions
for intended use.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

24.

Intangible assets (Continued)

2)

Scope of attribution of R&D expenditure and the underlying
accounting (Continued)

Capitalization conditions for specific research and development
projects:

Expenditure on the research phase, such as expenditure on
planned research, assessment and selection for manufacturing
technique, is recognised in profit or loss in the period in which
it is incurred. Before mass production, expenditure on the
development phase, such as expenditure on design and test
for finalised application, is capitalised only if all of the following
conditions are satisfied:

(1) The development of the production process has been
sufficiently proved by the technical team;

(2) The budget relating to development of the production
process has been approved by the management, and the
management has the intention to complete the intangible
asset for use or for sale;

(3) Research and analysis of market survey from previous
periods show that the products produced under the
production process have market promotion potential;

(4)  There are sufficient technical and financial resources for
development activities of the production process and
subsequent large-scale production; and the expenditures
attributable to the development of the production process
can be collected and calculated reliably.

Other development expenditures that do not meet the conditions
above are recognised in profit or loss in the period in which
they are incurred. Development costs previously recognised as
expenses are not recognised as an asset in a subsequent period.
Capitalised expenditure on the development phase is presented
as development costs in the balance sheet and transferred
to intangible assets at the date that the asset is ready for its
intended use.
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V.

Important Accounting Policies and Estimates (Continued)

25.

Long-term asset impairment

Asset impairment of long-term equity investments in subsidiaries,
associates and joint ventures, investment property, fixed assets,
construction in progress, right-of-use assets, intangible assets, goodwill
and others (excluding inventories, investment property measured at
the fair value, deferred tax assets and financial assets) subsequently
measured at cost is determined as follows:

The Company determines if there is any indication of asset impairment as
at the balance sheet date. If there is any evidence indicating that an asset
may be impaired, recoverable amount shall be estimated for impairment
test. Goodwill arising from business combinations, intangible assets
with an indefinite useful life and intangible assets not ready for use will
be tested for impairment annually, regardless of whether there is any
indication of impairment.

The recoverable amount of an asset is the higher of its fair value
less costs of disposal and the present value of the future cash flows
expected to be derived from the asset. The Company estimates the
recoverable amount of an individual asset. If it is not possible to estimate
the recoverable amount of the individual asset, the Company shall
determine the recoverable amount of the asset group to which the asset
belongs. The determination of an asset group is based on whether
major cash inflows generated by the asset group are independent of the
cash inflows from other assets or asset groups.

When the recoverable amount of an asset or an asset group is less than
its book value, the book value is reduced to its recoverable amount.
The reduction amount is charged to profit or loss and an impairment
provision is made accordingly.

For the purpose of impairment test of goodwill, the book value of
goodwill acquired in a business combination is allocated to the relevant
asset groups on a reasonable basis from the acquisition date; where
it is difficult to allocate to the related asset groups, it is allocated to
the combination of related asset groups. The related asset groups
or combination of asset groups are those which can benefit from the
synergies of the business combination and are not larger than the
reportable segments identified by the Company.

In the impairment test, if there is any indication that an asset group or
a combination of asset groups related to goodwill may be impaired,
the Group first tests the asset group or set of asset groups excluding
goodwill for impairment, calculates the recoverable amount and
recognises the corresponding impairment loss. An impairment test is
then carried out on the asset group or combination of asset groups
containing goodwill by comparing its book value with its recoverable
amount. If the recoverable amount is lower than the book value, an
impairment loss is recognised for goodwiill.

An impairment loss recognised shall not be reversed in a subsequent
period.
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V.

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

26.

27.

28.

Long-term deferred expenses

Long-term deferred expenses of the Company shall be recognized
based on the actual cost, and evenly amortised over the estimated
benefit period. If a long-term deferred expense cannot benefit the
subsequent accounting period, its value after amortisation shall be
entirely transferred to the profit or loss in the period.

Contract liabilities

Details of the recognition of contract liabilities are set forth in 30.
Revenue under V. Important Accounting Policies and Estimates.

Employees’ wages

Scope of employees' wages

Employees’ wages refer to remuneration or indemnification in various
forms given to employees for the company’s obtaining of service
provided by employees or for termination of employment with
employees. Employees’ wages shall include short-term wages, after-
service welfare, dismissal welfare and other long-term employees’
welfare. Employees’ wages also include benefits provided to employees’
spouses, children, other dependants, survivors of the deceased
employees and other beneficiaries.

Employees’ wages are presented as “employees’ wages payable”
and “long-term employees’ wages payable” in the balance sheet,
respectively, according to liquidity.

(1) Accounting treatment of short-term wages

The Company shall recognize the employee salary, bonus, social
security contributions (such as medical insurance premium, work
injury insurance premium and birth insurance premium) and
housing fund paid for the employees according to the prescribed
standards and proportions incurred in the accounting period in
which the employees provide service as liabilities and record into
the profit and loss for the current period or the relevant asset cost.

(2)  Accounting treatment of off-service welfare

Off-service welfare plans include defined contribution schemes
and defined benefit schemes. A defined contribution scheme
is an off-service welfare plan under which the Company pays
fixed contributions into a separate fund and the Company has no
further obligations for payment. A defined benefit scheme is an
off-service welfare plan other than a defined contribution scheme.
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V.

Important Accounting Policies and Estimates (Continued)

28.

Employees’ wages (Continued)

&

Accounting treatment of off-service welfare (Continued)
Defined contribution schemes

Defined contribution schemes include basic pension insurance,
unemployment insurance and pension plan.

During the accounting period in which an employee provides
service, the amount of pension insurance calculated under
defined contribution scheme shall be recognised as a liability and
recorded in profit and loss of the period or in the cost of relevant
assets.

Defined benefit schemes

The defined benefit schemes obligation is calculated annually
at the balance sheet date by independent actuaries using the
projected accumulated benefit units method to determine the cost
of providing the benefit. The Company’s defined benefit schemes
include the following components:

@ Service cost, including current service cost, past-service
cost and settlement gain or loss. In particular, current
service cost means the increase in the present value of
obligations of defined benefit schemes resulting from the
service offered by employee in the current period. Past-
service cost means the increase or decrease in the present
value of obligations of defined benefit schemes resulting
from the revision of the defined benefit schemes related to
the service offered by employee in the previous period.

@ Net interest on net liabilities or net assets of defined benefit
schemes, including interest income of planned assets,
interest expenses arising from the obligations of defined
benefit scheme and interest affected by asset caps.

® Changes related to the remeasurement of net liabilities or
net assets of defined benefit schemes.

Unless other accounting standards require or permit to charge
the employee benefits into assets cost, the Group charges @ and
@ mentioned above into profits or losses of the current year; and
recognize @ mentioned above as other comprehensive income
without charging into profits or losses in later accounting periods.
When the previously defined benefits scheme is terminated, such
amount previously included in other comprehensive income shall
be transferred to undistributed profit.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

28. Employees’ wages (Continued)

Defined benefit schemes (Continued)

3)

(4)

Accounting treatment of dismissal welfare

The Company recognises a liability and expenses in the current
profit or loss for termination benefits at the earlier of the following
dates: when the Company can no longer withdraw the offer of
those benefits due to dissolution of labour relationship plan or
suggested redundancy; when the Company recognises costs or
fee for restructuring involving the payment of termination costs.

For the early retirement plans, economic compensations before
the actual retirement date were classified as termination benefits.
During the period from the date of cease of rendering of services
to the actual retirement date, relevant wages and contribution
to social insurance for the employees proposed to be paid
are recognised in profit or loss on a one-off basis. Economic
compensation after the official retirement date, such as normal
pension, is accounted for as post-employment benefits.

Accounting treatment of other long-term employees’ welfare

The Company provides other long-term employee benefits to
its employees. For those falling within the scope of defined
contribution scheme, the Company shall account for them
according to relevant requirements of the defined contribution
scheme. For those falling within the scope of defined benefit
scheme, the Company shall account for them according to
relevant requirements of the defined benefit scheme, except
that the “Changes related to the remeasurement of net liabilities
or net assets of defined benefit schemes” in the employee
compensation cost is recognised in profit or loss or the related
asset cost.
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V.

Important Accounting Policies and Estimates (Continued)

29.

Estimated liability

The Company recognises the obligation related to contingencies
meeting the following conditions at the same time as liabilities:

(1)  The obligation is a present obligation of the Company;

(2)  The performance of such obligation is likely to result in outflow of
economic benefits from the Company;

(8)  The amount of the obligation can be measured reliably.

Estimated liabilities of the Company are initially measured as the
best estimate of expenses required for the performance of the
relevant present obligations. The Company has had a comprehensive
consideration of risks with respect to contingencies, uncertainties and
the time value of money. If the time value of money is significant, the
best estimate shall be determined after discounting the relevant future
outflow of cash. The Company reviews the book value of the expected
liabilities on the balance sheet date, and adjust the book value to reflect
the current best estimate.

If all or some expenses incurred for settlement of recognised provisions
are expected to be borne by the third party, the compensation amount
shall, on a recoverable basis, be recognised as asset separately, and
compensation amount recognised shall not be more than the book value
of provisions.
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V.

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

30. Revenue

(1)  Disclosure of accounting policies adopted for revenue recognition

and measurement by type of business

(1)

General principles

When the Company has implemented the performance
obligation in the contract, namely, when the customer
obtains the right to control relevant goods or services,

revenues will be recognised.

Where a contract has two or more performance obligations,
the Company allocates the transaction price to each
performance obligation based on the percentage of
respective unit price of goods or services guaranteed by
each performance obligation, and recognises as revenue
based on the transaction price that is allocated to each

performance obligation.

If one of the following conditions is fulfilled, the Company
performs its performance obligation within a certain period;
otherwise, it performs its performance obligation at a point

of time:

@ when the customer simultaneously receives and
consumes the benefits provided by the Company
when the Company performs its obligations under

the contract.

@ when the customer is able to control the goods
in progress in the course of performance by the

Company under the contract.

® when the goods produced by the Company under
the contract are irreplaceable and the Company has
the right to payment for performance completed to

date during the whole contract term.
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V.

Important Accounting Policies and Estimates (Continued)

30. Revenue (Continued)

(1)  Disclosure of accounting policies adopted for revenue recognition
and measurement by type of business (Continued)

(1)

General principles (Continued)

For performance obligations performed within a certain
period, the Company recognises revenue by measuring
the progress towards completion of that performance
obligation within that certain period. When the progress
of performance cannot be reasonably determined, if
the costs incurred by the Company are expected to be
compensated, the revenue shall be recognised at the
amount of costs incurred until the progress of performance
can be reasonably determined.

For performance obligation performed at a point of time,
the Company recognises revenue at the point of time at
which the customer obtains control of relevant goods or
services. To determine whether a customer has obtained
control of goods or services, the Company considers the
following indications:

@ The Company has the current right to receive
payment for the goods, which is when the customer
has the current payment obligations for the goods.

@  The Company has transferred the legal title of the
goods to the customer, which is when the client
possesses the legal title of the goods.

® The Company has transferred the physical
possession of goods to the customer, which is when
the customer obtains physical possession of the
goods.

@  The Company has transferred all of the substantial
risks and rewards of ownership of the goods to the
customer, which is when the customer obtain all of
the substantial risks and rewards of ownership of the
goods to the customer.
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V.

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

30. Revenue (Continued)

(1)

Disclosure of accounting policies adopted for revenue recognition

and measurement by type of business (Continued)

(1)

General principles (Continued)

® The customer has accepted the goods or services.

® Other information indicates that the customer has

obtained control of the goods.

The Company'’s right to consideration in exchange for
goods or services that the Company has transferred to
customers (and such right depends on factors other than
passage of time) is accounted for as contract assets, and
contract assets are subject to impairment based on ECLs

(refer to 11. Financial instrument).

The Company’s unconditional right to receive consideration
from customers (only depends on passage of time) is
accounted for as accounts receivable. The Company’s
obligation to transfer goods or services to customers
for which the Company has received or should receive
consideration from customers is accounted for as contract

liabilities.

Contract assets and contract liabilities under the same
contract are presented on a net basis. Where the net
amount has a debit balance, it is presented in “contract
assets” or “other non-current assets” according to its
liquidity. Where the net amount has a credit balance, it
is presented in “contract liabilities” or “other non-current

liabilities” according to its liquidity.
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V.

Important Accounting Policies and Estimates (Continued)

30. Revenue (Continued)

(1)  Disclosure of accounting policies adopted for revenue recognition

and measurement by type of business (Continued)

(@)

Specific methods

The Company’s revenue is mainly derived from sales of
products, and the specific accounting policies related to
sales of products are described as follows:

Sales revenue is recognised when the Company has
already transferred the control of the products to the
customer, retained neither continuing managerial
involvement nor control over the products, and the
related costs can be reliably measured, the realization of
sales revenue is recognised. The Company delivers the
products to the designated location in accordance with
the sales contract or the customer picks up the goods
at the warehouse location designated by the Company.
Revenue is recognised when the products are delivered
to the customers by the Company and accepted by the
customers.

The credit period granted by the Company to customers
is determined according to the customer’s credit risk
characteristics, which is consistent with industry practices,
and there is no major financing component. The Company’s
obligation to transfer goods to customers for consideration
received or receivable from customers is listed as contract
liabilities.

When the Company is required to pay a consideration to
the customer while transferring the goods to the customer,
the consideration is recognised as a reduction of the sales
revenue.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

31.

Contract costs

Contract costs are either the incremental costs of obtaining a contract
with a customer or the costs to fulfil a contract with a customer.

Incremental costs of obtaining a contract are those costs (e.g., sales
commissions, etc.) that the Company incurs to obtain a contract with
a customer. The Company recognises as an asset the incremental
costs of obtaining a contract with a customer if it is expected to recover
those costs. Other expenses incurred by the Company for obtaining the
contract, except for the incremental costs expected to be recovered,
are recognised in the current profit and loss when incurred.

If the costs of the Company to fulfil a contract with a customer are
not within the scope of inventories or other accounting standards, the
Company recognises an asset from the costs incurred to fulfil a contract
only if those costs meet all of the following criteria:

@ the costs relate directly to an existing contract or to a specifically
identifiable anticipated contract, including direct labour, direct
materials, allocations of overheads (or similar costs), costs that
are explicitly chargeable to the customer and other costs that are
incurred only because the Company entered into the contract;

@ the costs generate or enhance resources of the Company that
will be used in satisfying (or in continuing to satisfy) performance
obligations in the future;

® the costs are expected to be recovered.

Assets recognised for the costs of obtaining a contract and the costs
to fulfil a contract (the “assets related to contract costs”) are amortised
on a systematic basis that is consistent with revenue recognized for the
goods or services to which the assets relate and recognised in profit or
loss for the period.

The Company makes impairment provision and recognises an
impairment loss on the asset for the exceeding part to the extent that
the carrying amount of an asset related to contract costs exceeds:

@ remaining amount of consideration that the Company expects to
receive in exchange for the goods to which the asset relates;

@ the costs that relate directly to providing those goods that have
not yet been recognised as expenses.
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V.

Important Accounting Policies and Estimates (Continued)

32.

Government grants

Government grants are recognized when the conditions attached to the
government grants are met and the grant can be received.

Government grants in respect of monetary assets are measured at the
amount received or receivable. Government grants for non-monetary
assets are measured at fair value or, if the fair value cannot be reliably
obtained, at the nominal amount of RMB1.

Asset-related government grants are government grants obtained by
the Company for the purpose of acquiring or otherwise forming long-
term assets; otherwise, they are treated as revenue-related government
grants.

For government grants that do not have a specific target in government
documents and are able to form long-term assets, the portion of
government grants that corresponds to the value of the assets is
recognized as asset-related government grants, and the remaining
portion is recognized as revenue-related government grants; if it is
difficult to distinguish between the two types of government grants, the
entire amount of government grants is recognized as revenue-related
government grants.

Government grants related to assets are recognized as deferred income
and recognized in profit or loss on a rational and systematic basis
over the useful lives of the related assets. Government grants related
to revenues are recognized in profit or loss when they are used to
compensate for costs or losses that have been incurred, and in deferred
income when they are used to compensate for costs or losses that will
be incurred in future periods, and are recognized in profit or loss in the
period in which the costs or losses are recognized. Government grants
that are measured at nominal amounts are recognized directly in profit
or loss. The Company applies a consistent approach to the same or
similar government grants.

Government grants related to ordinary activities are recognized in other
income based on the nature of the economic activity. Government
grants that are not related to ordinary activities are included in non-
operating income.

When government grants are to be refunded, the carrying amount of
the asset is adjusted if the initial recognition of the grant reduces the
carrying amount of the asset; if there is a deferred revenue balance,
the book balance of deferred revenue is deducted, and the excess
is credited to profit or loss for the current period; in other cases, the
excess is credited to profit or loss directly for the current period.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

32.

33.

Government grants (Continued)

If the financial institutions allocate the subsidised interest rate to the
lending banks, the actual amount of the loan received will be used as
the book value of the loan, and the borrowing costs will be calculated
in line with the principal amount of the loan and the policy preferential
interest rate. If the financial institutions allocate the funds for interest
subsidy directly to the Company, the interest subsidy is offset against
the borrowing costs.

Deferred tax assets/deferred tax liabilities

Income tax comprises current income tax expense and deferred income
tax expense, which are included in profit or loss for the current period
as income tax expenses, except for deferred tax related to transactions
or events that are directly recognised in owners’ equity which are
recognised in owners’ equity, and deferred tax arising from a business
combination, which is adjusted against the carrying amount of goodwill.

Temporary differences arising from the difference between the carrying
amount of an asset or liability and its tax base at the balance sheet date
of the Company shall be recognised as deferred income tax using the
balance sheet liability method.

All the taxable temporary differences are recognised as deferred income
tax liabilities except for those incurred in the following transactions:

(1)  The initial recognition of goodwill, and the initial recognition of
an asset or liability in a transaction which is neither a business
combination nor affects accounting profit or taxable profit (or
deductible loss) when the transaction occurs (other than single
transactions where the initial recognition of assets and liabilities
results in the creation of equivalent taxable temporary differences
and deductible temporary differences);

(2)  The taxable temporary differences associated with investments
in subsidiaries, associates and joint ventures, and the Company
is able to control the timing of the reversal of the temporary
difference and it is probable that the temporary difference will not
reverse in the foreseeable future.

The Company recognises a deferred income tax asset for the carry
forward of deductible temporary differences, deductible losses and tax
credits to subsequent periods, to the extent that it is probable that future
taxable profits will be available against which the deductible temporary
differences, deductible losses and tax credits can be utilised, except for
those incurred in the following transactions:
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V.

Important Accounting Policies and Estimates (Continued)

33.

Deferred tax assets/deferred tax liabilities (Continued)

(1)  The transaction is neither a business combination nor affects
accounting profit or taxable profit (or deductible loss) when the
transaction occurs (other than single transactions where the
initial recognition of assets and liabilities results in the creation
of equivalent taxable temporary differences and deductible
temporary differences);

(2)  The deductible temporary differences associated with investments
in subsidiaries, associates and joint ventures, the corresponding
deferred income tax asset is recognised when both of the
following conditions are satisfied: it is probable that the temporary
difference will reverse in the foreseeable future, and it is probable
that taxable profits will be available in the future, against which
the temporary difference can be utilised.

At the balance sheet date, deferred income tax assets and deferred
income tax liabilities are measured at the tax rates that are expected to
apply to the period when the asset is realised or the liability is settled,
and their tax effect is reflected accordingly.

At the balance sheet date, the Company reviews the book value of a
deferred income tax asset. If it is probable that sufficient taxable profits
will not be available in future periods to allow the benefit of the deferred
tax asset to be utilised, the book value of the deferred tax asset is
reduced. Any such reduction in amount is reversed when it becomes
probable that sufficient taxable profits will be available.

At the balance sheet date, deferred income tax assets and deferred
income tax liabilities are presented on a net basis upon offsetting when
both of the following conditions are met:

(1)  The taxable entity within the Company has the legal right to settle
current income tax assets and current income tax liabilities on a
net basis;

(2)  the deferred income tax assets and deferred income tax liabilities
relate to income taxes levied by the same taxing authority on the
same taxable entity within the Company.



h. EESHEEREFHEE (@)

34.

HE

(1)

2)

THE A

EERMA®KE  AREELAR
ARHBEAREART RS2
DARESEME MR AR E R
BRI EEMELENET 2K
B - WAREXERMEE
ERHFEENER - IRER
R RE T SR A
—IHH LA B EERANE
MIABEEE - MIARRIRES
RAHExEREHEE -

AR AERANA

EHEMFRGR - ARRHME
HEERERAEEEMEER
& - BbRErEMEENEE
BEEEHEERN -

EREEENGTRRR X

TR (A R E R4 B R
XM HEENRERAEENE
R st O BER AT & -
mARTRENS AR - K
EEEHNEEANAE - HE
HRmeE  BENREREE
B (R -+ AT SRR -
MR A SRR S ¢ BURR
SR L 3 Y P TR R
B R RS A  TIER
AN AR R 17 08 812
R TIR Y e L b
FOBUE - AT AR R
AT LT SR ¢ L
R A A SR Gte0 R ET
LY SOLEEREY Prlels

EMASHRNFEER - Wit
AEHEE - RWAEER &S
ENAEHEENRBEERELE
Brat AE BB -

V.

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

34.

Lease

(1)

2)

Identification of leases

On the beginning date of the contract, the Company (as a lessee
or lessor) assesses whether the customer in the contract has the
right to obtain substantially all of the economic benefits from use
of the identified asset throughout the period of use and has the
right to direct the use of the identified asset throughout the period
of use. If a party of the contract conveys the right to control the use
of an identified asset and multiple identified assets for a period of
time in exchange for consideration, the Company identifies such
contract is, or contains, a lease.

The Company as lessee

On the beginning date of the lease, the Company recognises
right-of-use assets and lease liabilities for all leases, except
for short-term lease and low-value asset lease with simplified
approach.

The accounting policy for right-of-use assets is set out below.

The lease liability is initially measured at the present value of
the lease payments that are not paid at the beginning date of
the lease using the interest rate implicit in the lease. Where
the interest rate implicit in the lease cannot be determined,
the incremental borrowing rate is used as the discount rate.
Lease payments include fixed payments and in-substance fixed
payments, less any lease incentives receivable; variable lease
payments that are based on an index or a rate; the exercise price
of a purchase option if the lessee is reasonably certain to exercise
that option; payments for terminating the lease, if the lease term
reflects the lessee exercising that option of terminating; and
amounts expected to be payable by the lessee under residual
value guarantees. Subsequently, the interest expense on the
lease liability for each period during the lease term is calculated
using a constant periodic rate of interest and is recognised in
profit or loss for the current period. Variable lease payments not
included in the measurement of lease liabilities are charged to
profit or loss in the period in which they actually arise.
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V.

Important Accounting Policies and Estimates (Continued)

34.

Lease (Continued)

&

The Company as lessee (Continued)
Short-term lease

Short-term leases refer to leases with a lease term of less than 12
months from the commencement date, except for those with a
purchase option.

Lease payments on short-term leases are recognised in the cost
of related assets or current profit or loss on a straight-line basis
over the lease term.

Low-value asset lease

A low-value asset lease is a lease that the value of a single leased
asset is below RMB40,000 when it is a new asset.

Lease payments on low-value asset leases are recognised on a
straight-line basis over the lease term, and either included in the
cost of the related asset or charged to profit or loss for the current
period.

For a low-value asset lease, the Company chooses the above
simplified approach based on the specific circumstances of each
lease.

Lease modification

The Company accounts for a lease modification as a separate
lease when the modification occurs and the following conditions
are met: @ the lease modification expands the scope of lease
by adding the right to use one or more of the leased assets; @
the increase in consideration is equivalent to the separate price
for the expanded scope of lease adjusted for that contractual
situation.

Where a lease modification is not accounted for as a separate
lease, at the effective date of the lease modification, the
Company reallocates the consideration of the modified contract,
redetermines the lease term and remeasures the lease liability
based on the present value of the lease payments after the
modification and the revised discount rate.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

34.

Lease (Continued)

&

3

The Company as lessee (Continued)

Lease modification

If a lease modification results in a reduction in the scope of the
lease or a shortening of the lease term, the Company reduces the
book value of the right-of-use asset accordingly and includes in
the profit or loss for the period the gain or loss associated with the
partial or complete termination of the lease.

Where other lease modifications result in a remeasurement of the
lease liability, the Company adjusts the book value of the right-of-
use asset accordingly.

The Company as lessor

When the Company is a lessor, a lease is classified as a finance
lease whenever the terms of the lease transfer substantially all
the risks and rewards of asset ownership to the lessee. All leases
other than financial leases are classified as operating leases.

Finance leases

Under finance leases, the Company accounts for finance lease
receivables at the beginning of the lease term at the net lease
investment, which is the sum of the unsecured residual value
and the present value of the lease receipts outstanding at the
commencement date of the lease, discounted at the interest
rate implicit in the lease. The Company as lessor calculates and
recognises interest income for each period of the lease term
based on a fixed periodic interest rate. Variable lease payments
acquired by the Company as lessor that are not included in the
net measurement of lease investments are included in profit or
loss for the period when they are actually incurred.

Derecognition and impairment of finance lease receivables
are accounted for in accordance with the requirements under
the Accounting Standard for Business Enterprises No. 22 —
Recognition and Measurement of Financial Instruments and the
Accounting Standards for Business Enterprises No. 23 — Transfer
of Financial Assets.
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Important Accounting Policies and Estimates (Continued)

34.

Lease (Continued)

)

The Company as lessor (Continued)
Operating lease

Lease payments under operating leases are recognised in profit
or loss on a straight-line basis over the lease term. Initial direct
costs incurred in relation to operating leases are capitalised
and amortised over the lease term on the same basis as rental
income and recognised in profit or loss for the current period. The
variable lease payments obtained in relation to operating leases
that are not included in the lease payments are recognised in
profit or loss in the period in which they actually incurred.

Lease modification

The Company accounts for a modification in an operating lease
as a new lease from the effective date of the modification and
the amount of lease receipts received in advance or receivable
in respect of the lease prior to the modification is treated as a
receipt under the new lease.

The Company accounts for a modification in a finance lease
as a separate lease when the change occurs and the following
conditions are met: @ the modification expands the scope
of lease by adding the right to use one or more of the leased
assets; @ the increase in consideration is equivalent to the
separate price for the expanded scope of lease adjusted for that
contractual situation.

Where a finance lease is modified and not accounted for as a
separate lease, the Company accounts for the modified lease in
the following circumstances: @ If the modification takes effect
on the lease commencement date, the lease will be classified
as an operating lease, the Company will account for it as a new
lease from the effective date of the lease modification, and use
the net lease investment before the effective date of the lease
modification; @ If the modification takes effect on the lease
commencement date, the lease will be classified as a finance
lease, and the Company will conduct accounting treatment
in accordance with the Accounting Standards for Business
Enterprises No. 22 — Recognition and Measurement of Financial
Instruments on modifying or renegotiating contracts.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

34. Lease (Continued)

(3)  The Company as lessor (Continueq)

Right-of-use assets

(1)

Recognition conditions of right-of-use assets

The right-of-use assets are defined as the right to use the
underlying assets in the lease term for the Company as a

lessee.

On the commencement date of the lease term, right-of-use
assets are initially measured at cost. The cost includes:
the amount of the initial measurement of the lease liability;
the lease payment made on or before the commencement
date of the lease term, less any lease incentive received
if any; the initial direct costs incurred by the Company
as a lessee; an estimate of costs to be incurred by the

Company as a lessee

liability.

Depreciation method of right-of-use assets

The Company calculates depreciation on a straight-line
basis. Right-of-use assets in which the Company as a
lessee is reasonably certain to obtain ownership of the
underlying leased assets at the end of the lease term are
depreciated over the remaining useful life. Otherwise, right-
of-use assets are depreciated over the shorter of the lease

term and its remaining useful life.

Methods of impairment testing and provision for impairment
for right-of-use assets are set forth in 25. Long-term asset
impairment under Note V. Important Accounting Policies

and Estimates.

in dismantling and removing a
leased asset, restoring the site on which it is located or
restore the underlying asset to the condition required by
the terms and conditions of the lease. The Company as a
lessee recognises and measures the costs of demolition
and restoration according to “Accounting Standards
for Business Enterprises No.13 — Contingencies”, and
subsequently adjusts for any remeasurement of lease
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Important Accounting Policies and Estimates (Continued)

58

Other significant accounting policies and accounting estimates

Debt restructuring

(1)

The Company as debtor

Debt is derecognized when the present obligation of the debt is
discharged, specifically, when the uncertainty of the execution
process and the result of the debt restructuring agreement is
eliminated, the profit or loss related to the debt restructuring is
recognized.

For debt restructuring by way of settlement of debt by assets, the
Company derecognizes the related assets and liabilities settled
when the conditions for derecognition are met, and the difference
between the carrying amount of the liabilities settled and the
carrying amount of the assets transferred is recognized in profit
or loss for the current period.

If a restructuring is carried out by converting debt into equity
instruments, the Company derecognizes the debt when the
conditions for derecognition of the debt settled are met. Upon
initial recognition of an equity instrument, the Company measures
the equity instrument at its fair value. If the fair value of an equity
instrument cannot be reliably measured, it is measured at the fair
value of the debt settled. The difference between the carrying
amount of the debt settled and the amount recognized for the
equity instrument is included in profit or loss for the period.

When debt restructuring is carried out by modifying other terms,
the Company recognizes and measures the restructured debt in
accordance with the requirements of Accounting Standard for
Business Enterprises No. 22 — Recognition and Measurement
of Financial Instruments and Accounting Standard for Business
Enterprises No. 37 — Presentation of Financial Instruments.

Where debt restructuring is carried out by way of settlement
of debts by multiple assets or by a combination of assets, the
Company recognizes and measures equity instruments and
restructured debts in accordance with the aforesaid methods,
and the difference between the carrying amount of debts settled
and the sum of the carrying amount of assets transferred and the
recognized amounts of equity instruments and restructured debts
is recognized in profit or loss for the current period.
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V. Important Accounting Policies and Estimates (Continued)

35. Other significant accounting policies and accounting estimates
(Continued)

Debt restructuring (Continued)

)

The Company as a creditor

A debt is derecognized when the contractual right to receive
cash flows from the debt ceases. Specifically, gains and losses
related to debt restructuring are recognized when uncertainty
about the process and outcome relating to the execution of the
debt restructuring agreement is removed.

In the case of debt restructuring by way of settlement of debts
by assets, the Company initially recognizes assets other
than transferred financial assets at cost, of which the cost of
inventories, including the fair value of the relinquished rights
and other costs directly attributable to the asset, such as taxes,
transportation, loading and unloading fees, insurance premiums
that are incurred to bring the asset to its present location and
condition. The cost of investments in associates or joint ventures
includes the fair value of the renounced rights and other costs
directly attributable to the asset, such as taxes. The cost of
investment properties includes the fair value of the abandoned
right and other costs directly attributable to the asset, such as
taxes. The cost of fixed assets includes the fair value of the
abandoned right and other costs directly attributable to the asset,
such as taxes, transportation, loading and unloading, installation,
and professional fees that are incurred before the asset reaches
its intended useable condition. The cost of an intangible asset
includes the fair value of the renounced right and other costs
directly attributable to bringing the asset to its intended use, such
as taxes. The difference between the fair value and the carrying
amount of the renounced rights is recognized in profit or loss.

If a debt restructuring by way of conversion of debt into equity
instruments results in the Company converting the debt into an
equity investment in an associate or joint venture, the Company
measures the initial investment cost of the debt at the fair value
of the renounced right and at other costs, such as taxes, that
are directly attributable to the asset. The difference between
the fair value and the carrying amount of the renounced right is
recognized in profit or loss.
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Important Accounting Policies and Estimates (Continued)

58

Other significant accounting policies and accounting estimates
(Continued)

Debt restructuring (Continued)

(@)

The Company as a creditor (Continued)

When debt restructuring is carried out by modifying other terms,
the Company recognizes and measures the restructured debt in
accordance with the requirements of Accounting Standard for
Business Enterprises No. 22, Recognition and Measurement of
Financial Instruments.

If debt restructuring is carried out by using multiple assets to
settle debts or a combination of assets, the transferred financial
assets and restructured debts are first recognized and measured
in accordance with the requirements of Accounting Standard for
Business Enterprises No. 22 — Recognition and Measurement of
Financial Instruments, and the fair value of the renounced debts
is allocated to the net amount upon deducting the recognized
amounts of the transferred financial assets and restructured
debts based on the proportion of fair value for each asset other
than transferred financial assets, and the cost of each asset
is determined separately on this basis in accordance with the
aforementioned method. Then, the fair value of the renounced
debt is allocated to the net amount after deducting the recognized
amounts of the transferred financial assets and restructured debt
based on the proportion of the fair value of each asset other than
the transferred financial assets, and the cost of each asset is
determined on this basis in accordance with the aforementioned
method. The difference between the fair value and the carrying
amount of the renounced credits is recognized in profit or loss.
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Important Accounting Policies and Estimates (Continued)

E58

Other significant accounting policies and accounting estimates
(Continued)

Critical accounting judgements and estimates

The Company constantly evaluates critical accounting estimates

and key assumptions used based on historical experience and other

factors, including reasonable expectations of future events. The critical

accounting estimates and key assumptions that have a significant risk
that the carrying amounts of assets and liabilities will be materially
adjusted in the next fiscal year are listed below:

(1)

Measurement of expected credit loss of accounts receivables

As described in Note V. Important Accounting Policies and
Estimates 11. Financial instruments, the Company calculates
the expected credit loss of accounts receivables based on the
default exposure and the expected credit loss ratio of accounts
receivables and determines the expected credit loss ratio
based on the possibility of default and the default loss ratio. In
determining the expected credit loss ratio, the Company uses
the internal historical credit loss experience and other data and
makes adjustments to the historical data based on the current
conditions and forward-looking information. The indicators used
by the Company in considering the forward-looking information
include the risks on economic decline the external market
environment, the industry risks and the changes in the customers,
etc.

Inventory impairment provisions

As described in Note V. Important Accounting Policies and
Estimates 16. Inventories, the inventory of the Company is
measured at the lower of the cost and net realizable value of
inventories. The net realizable value is the amount after deducting
the estimated cost of completion, estimated selling expenses
and relevant taxes from the estimated selling price of inventories.
The estimation is based on the current market conditions and the
historical experience in the production and sale of products with
same nature. Where the management of the Company revises the
estimated selling price and the estimated cost of completion and
the estimated selling expenses, it will affect the estimation on the
net realizable value of inventories, which will affect the inventory
impairment provisions made.
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V. Important Accounting Policies and Estimates (Continued)

35. Other significant accounting policies and accounting estimates
(Continued)

Critical accounting judgements and estimates (Continued)

®3)

The estimated useful life and estimated net residual value of fixed
assets

As described in Note V. Important Accounting Policies and
Estimates 21. Fixed assets, the Company determines the
estimated useful life and estimated net residual value of fixed
assets based on its historical experience on actual useful life
of fixed assets with similar nature or function. Technological
innovation or intense industry competition may have a significant
impact on the useful life of fixed assets and the actual net residual
value may also be inconsistent with the estimated net residual
value. If the estimates of the useful life and the net residual
value of fixed asset are different from the original estimates, the
Company will adjust it.

Impairment of fixed assets

The management of the Company assessed whether the fixed
assets had been impaired as at the balance sheet date. The
recoverable amount is the higher of the present value of expected
future cash flow of fixed assets and the net amount derived from
deducting the disposal fee from the fair value, which is estimated
based on the best information available to reflect the amount
(after deducting the costs to disposal) that is obtainable from
the disposal of the fixed asset in an arm’s length transaction by
knowledgeable willing parties as at each of the balance sheet
date, or cash generated from continuously using the fixed assets.
Such estimates may be subject to adjustment when conducting
each of impairment test. If the re-estimated recoverable amount
is higher than the original estimate by the management of the
Company, the Company shall not reverse the provision for
impairment loss of the fixed assets that has been made.

Deferred tax assets

As described in Note V. Important Accounting Policies and
Estimates 33. Deferred tax assets/deferred tax liabilities, the
realization of deferred tax assets mainly depends on the actual
income in future and the actual tax rate of temporary difference
in future utilization year. If the actual income in future is less
than those expected, or the actual tax rate is lower than those
expected, the recognized deferred tax assets shall be reversed,
and be recognized in consolidated income statement for the
period in which the reversal occurred.
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VI. Taxes
FEHBRBIX 1. Major categories of taxes and tax rates
FEHRRHFIER Major categories of taxes and tax rates
BiE B IE Hix
Category Tax basis Tax rate
RAER FEANT 1L B RE (FE AT FEHR R AN T SH SRR TR A B AT =0k 2 57 6% - 9% - 13%

Value added tax

HE

Consumption tax

EEN

Business tax

YA T A R AR

Urban maintenance and construction tax
1P

Enterprise income tax

B BN

Education surcharge

R FFEINAEIRT E AR ED)

Taxable value-added (tax payable is calculated by multiplying
the taxable sales by the applicable tax rate less current
allowable input tax credits)

BRGNS R 5% 7%
Actual turnover tax payable

JEMTLPT1SHR 25%
Income tax payable

BB SNE e iR 2% * 3%
Actual turnover tax payable

FETRAREFEBB R AR E -

Companies subject to different income tax rates are disclosed as

B EIE R follows
FR8BiB =R
PR EEERE Name of entity paying taxes Income tax rate
(%)
REM (G HIE)FMRERBRAR CNBM (Hefei) New Energy Co., Ltd.* 15%
R B IR ET B R M R B PR A 7 CNBM (Tongcheng) New Energy Materials Co., Ltd.* 15%
RREM () 3TeRA IR A A CNBM (Yixing) New Energy Resources Co., Ltd.* 15%

gl (B B)FERAR AR

al

Kaisheng (Zigong) New Energy Co., Ltd.* 15%
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VI.

Taxes (Continued)

2.

Preferential tax treatment

Hefei New Energy, a wholly-owned subsidiary of the Company, has
been approved as a high-tech enterprise in September 2019 with a term
of 3 years. In October 2022, it was again recognized as a high-tech
enterprise with a term of 3 years, and the high-tech enterprise certificate
number is GR202234003835. It paid the enterprise income tax at a
reduced tax rate of 15% in 2024.

Tongcheng New Energy, a wholly-owned subsidiary of the Company,
has been approved as a high-tech enterprise in August 2020 with a
term of 3 years. In November 2023, it was again recognized as a high-
tech enterprise with a term of 3 years, and the high-tech enterprise
certificate number is GR202334004515. It paid corporate income tax at
a reduced tax rate of 15% in 2024.

Yixing New Energy, a controlling subsidiary of the Company, has been
approved as a high-tech enterprise in November 2019 with a term
of 3 years. In October 2022, it was again recognized as a high-tech
enterprise with a term of 3 years, and the high-tech enterprise certificate
number is GR202232000762. It paid the enterprise income tax at a
reduced tax rate of 15% in 2024.

Zigong New Energy, a controlling subsidiary of the Company, has
been approved as a high-tech enterprise in December 2023 with a
term of 3 years, and the high-tech enterprise certificate number is
GR202351004197. It paid corporate income tax at a reduced tax rate of
15% in 2024.

Pursuant to the Announcement on the Policy of Value-added Tax Credit
for Enterprises in Advanced Manufacturing Industries (MOF and SAT
Announcement No. 43 in 2023), from 1 January 2023 to 31 December
2027, enterprises in advanced manufacturing industries are allowed
to deduct VAT payable at 5% in accordance with the deductible
input tax amount for the period. Hefei New Energy, Tongcheng New
Energy, Yixing New Energy and Zigong New Energy, subsidiaries of the
Company, are entitled to the above preferential policies in 2024.
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+. AHHERREETE VIl. Notes to ltems of the Consolidated Financial Statements

1. EB¥ES 1. Monetary funds

By T BEARK
Unit: Yuan Currency: RMB

HREAEE H¥IRcEE
1HE Item Closing balance Opening balance
EFRE Cash on hand 2,065.90
RTTIE K Deposits at banks 112,588,110.62 14,907,123.39
HipE#HES Other monetary funds 3,181,349.45 44,305,692.00
e IR YNEIES Amount deposited to finance company 136,631,722.77 214,247 555.36
BE Total 252,401,182.84 273,462,436.65
Hep : FRIERIINN SRIE AR R Including: Amount deposited abroad 0.00 0.00
HEHAA - Other explanation:

BR ARAFEMERERSGIHIE At the end of the period, our Company had restricted funds of
3,181,349.45)0 « Efh : EEHIEE RMB3,181,349.45. Of which, the maintenance fund of building is
%3,180,166.397C ' ETC# % 1,000.00 RMB3,180,166.39, the deposit of ETC is RMB1,000.00, and the interest
TL o RITEARBZRRE 2 FE183.06 on security deposit of bank acceptance is RMB183.06.
=
2. REWEER 2. Notes receivable
(1) EREESIEST (1) Notes receivable by category
By oo MRE: ARK
Unit: Yuan Currency: RMB
HARER%E HAYIRREE
Balance at
Balance at the the beginning of
1HE Item end of the period the period
RITER N ZIR Bank acceptances 487,119,267.65
[EEESE Commercial acceptances 11,678,037.16 188,766,020.48
R EREREME Less: provision for bad debts 105,102.33 1,694,775.81

A&t Total 498,692,202.48 187,071,244.67
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GO BERRER B @) VII. Notes to Items of the Consolidated Financial Statements (Continued)
2. REEEER® 2. Notes receivable (Continued)
(2) HIRRAIE EFmERZERE (2)  Notes receivable pledged as at the end of the period
By o MBRE - AR
Unit: Yuan Currency: RMB
HAREEHSE
Amount pledged
as at the end of
1HH Item the period
RITHGE IR Bank acceptances 5,000,000.00
[GEZSE Commercial acceptances
EEr Total 5,000,000.00
8) HARFRIEEZSLHEAFEELE

B (& A M AR E B EWE IR

(3)  Notes receivable which were endorsed and discounted by the
Company at the end of the period but were not due as of the date
of the balance sheet

BT MEARK
Unit: Yuan Currency: RMB

HARZLEISE BRRALEIESHE
Derecognised Not-yet derecognised

amount at the end amount at the end
1HE Item of the period of the period
RITER N ZIR Bank acceptances 439,036,208.51
[EELSESE Commercial acceptances
i Total 439,036,208.51
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t. EOtFEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
2. REUEEER® 2. Notes receivable (Continued)
(4) HIEARGTIE Z DB E (4)  Classified disclosure by the method of bad debt provision
By T B ARK
Unit: Yuan Currency: RMB
Br6E BE
Balance at the end of the period Balance at the beginning of the period
£l Category BRARE RRER HAEE FEAE SEER FHERE
Book balance Provision for bad debts Book value Book balance Provision for bad debts Book value
&8 Al ¢F ARt &8 Sthil 28 HREL
Amount Ratio Amount  Provision ratio Amount Ratio Amount  Provision ratio
(%) (%) (%) (%)
REBH R Bad debt provision on individual
RERHTRERER Bad debt provision on group 498,797,304.81 100.00 105,102.33 002 49869220248 188766,020.48 10000 1,694,775.81 090 187,071,244.67
H: Incluing;
BEHGES Commercial acceptances 11,678,037.16 234 105,102.33 090 1157293483 188,766,02048 10000 1,694,775.81 090 187,071,244.67
RTEALES Bank acoeptances 47,119,267.65 97.66 000 000 487,119,267.65
it Total 498,797,304.81 /10510233 /49869220248 188,766,020 /169477581 /187,071 24467
IR AETIRIEIRER Bad debt provision on group:
HBEFHRIEE  EALESR Provision on group basis: Commercial acceptances
By - B ARK
Unit: Yuan Currency: RMB
BAREAEE I EFEREREE
Balance at the end of the period Balance at the end of last year
ERRE HIREE TR =R ERRAER SR LI
Notes Provision Provision Notes Provision Provision
#18 Name receivable for bad debts ratio receivable  for bad debts ratio
(%) (%)
REANIEZ  Commercial acceptances  11,678,037.16 105,102.33 0.90 188,766,020.48  1,694,775.81 0.90
A% Total 11,678,037.16 105,102.33 0.90 188,766,020.48 1,694,775.81 0.90
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
2. REEEER® 2. Notes receivable (Continued)
(4) IEARETHE R 25 LA 1% 75 (B (4) Classified disclosure by the method of bad debt provision
(Continued)
R G FHREIREE - (B) Bad debt provision on group: (Continued)
HEETRIBE - RITEALESR Provision on group basis: Bank acceptances

By T BREARK
Unit: Yuan Currency: RMB

BAREAEE [ EERREE
Balance at the end of the period Balance at the end of last year
EWRE HARAER FTiREEAI FEWEE EARAER SR LB
Notes Provision Provision Notes Provision Provision
=g Name receivable  for bad debts ratio receivable  for bad debts Ratio
(%) (%)
SR1TAH[EZSE  Bank acceptances 487,119,267.65
il Total 487,119,267.65
(5) LERREFERESR (5)  Provision for bad debts
Bl T BEARKE
Unit: Yuan Currency: RMB
FESEEHE
Increase/decrease for the period
Ehl Category e TR UEET e EHTA Hi 25 HARERE
Opening Recovery or Write-off or Closing
balance Provision reversal cancellation  Other changes balance
B Provision for bad debts 1,694,775.81  -1589,673.48 105,102.33

G Total 1,694,775.81  -1,589,673.48 105,102.33
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t. EOtFEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
3. FEWERFK 3. Accounts receivable
(1) IZHREIREE (1) Disclosure by ageing
FEWBR FRIRH A BR B HiR BR e Ageing analysis of accounts receivables by date of entry as
T : follows:
By r MBRE - ARKE
Unit: Yuan Currency: RMB
HRAREIBREE L] HRYIRRE #AFE (5 dt]]
Book balance Book balance
at the end of at the beginning
iR Ageing the period Ratio of the period Ratio
(%) (%)
1FE AR Within 1 year 1,403,329,039.86 92.60 1,275,825,464.37 92.44
1FE AR/ NET Sub-total within 1 year 1,403,329,039.86 92.60 1,275,825,464.37 92.44
1224 1to 2 years 26,582,642.88 1.75 26,198,706.51 1.90
PECES 2 to 3 years 9,620,817.86 0.63 2,100,410.48 0.15
3244 3to 4 years 3,081,810.17 0.20 3,488,385.20 0.25
4Z55F 4to 5 years 811,503.25 0.05 4,944,998.86 0.36
5F AL Over 5 years 72,189,828.00 4.77 67,661,815.80 4.90
&&F Total 1,515,615,642.02 100.00 1,380,219,781.22 100.00
(2) IHEBERRAHE E S IEHE (2)  Classified disclosure by the method of bad debt provision
By oo BE - ARK
Unit: Yuan Currency: RMB
HR%E HsE
Closing balance Opening balance
FaEsE SRER FERE Fang SRER RHERE
Book balance Provision for bad debs Book value Book balance Provision for bad debts Book value
4] Category &8 SAl 8 REA +8 ikl 28 HRLh
Amount Rafio Amount  Provision ratio Amount Ratio Amount  Provision rafio
(%) (%) (%) (%
BERRARER Bad debt provision on individual basis 27,567,029.36 182 215670293 10000 000 2755508210 200 2156508210 10000 000
PRI SR Bad debt provision on group basis 1488,048.612.66 918 6624420945 445 142180440321 135266472852 800 6179257774 457 1200872,150.78
i ncluding:
BRAERES related party customers 45,543468.86 300 910,869.38 200 4463250948 4979771480 360 9995430 200 4880176050
-kEpéa general customers 1,442,505, 14380 %18 6533334007 453 137717180373 130286701372 940 6079662344 467 1242070390,
fif Total 1,515,615,642.02 /811,281 /142180440321 138021978122 /TR0 U /12087215078

1SS



156

2024 #FH#RE INTERIM REPORT

t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
3. AR 3. Accounts receivable (Continued)
(2) IEARETHE R 5 LA 75 (B (2) Classified disclosure by the method of bad debt provision
(Continued)
REIEFHR R R ¢ Bad debt provision on individual basis:
By T MW ARK
Unit: Yuan Currency: RMB
BARERER
Closing balance
BRI ERTR BARER HRLEB  FHRIER
Provision Provision
£ Name Book balance for bad debts ratio  Reason for provision
(%)
B — Entity 1 14,5624,097.75 14,524,097.75 100.00 FEFTAATYE
Expected to be unrecoverable
Bi= Entity 2 3,721,086.44 3,721,086.44 100.00 FEFTAATYE
Expected to be unrecoverable
BI= Entity 3 3,071,978.69 3,071,978.69 100.00 FEFTAATYE
Expected to be unrecoverable
B Entity 4 2,008,735.65 2,003,735.65 100.00 FEFTAATYE
Expected to be unrecoverable
Efih, Others 4,246,130.83 4,246,130.83 100.00 FEFTAATYE
Expected to be unrecoverable
A&t Total 27,567,029.36  27,567,029.36 100.00
IRIBAFTIRIEIRER ¢ Bad debt provision on group basis:
HEFHRIEE A EFAES Provision on group basis: related party customers
By o B ARK
Unit: Yuan Currency: RMB
HREREE R
Balance at the end of the period Balance at the end of last year
FEWBRRR RARAER FHRLE A FEMBRR ERRAE Bigideatl
Accounts Provision Provision Accounts Provision Provision
= Name receivable  for bad debts ratio receivable  for bad debts ratio
(%) (%)
Bl 5 % P44 Related party customers 45,543,468.86 910,869.38 2.00 49,797,714.80 995,954.30 2.00
&5t Total 45,543,468.86 910,869.38 2.00 49,797,714.80 995,954.30 2.00
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VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

3. AR 3. Accounts receivable (Continued)
(2) IEARETIE LS LB EE () (2) Classified disclosure by the method of bad debt provision
(Continued)
HAFHRER  —REFES Provision on group basis: general customers
By o B ARE
Unit: Yuan Currency: RMB
HARERER EFEREGTE
Balance at the end of the period Balance at the end of last year
PR K REREE sTHRLEHI FEMBR X AR st L
Accounts Provision Provision Accounts Provision Provision
=718 Name receivable for bad debts ratio receivable  for bad debts ratio
(%) (%)
1FARN Within 1 year 1,386,513,900.86 12,478,625.12 0.90 1,252,085,248.84 11,268,767.22 0.90
1224 1to 2 years 5,301,885.96 2,607,997.69 49.19 2,338,020.81 1,150,072.43 49.19
PESKEES 2 to 3 years 2,433,151.10 2,003,456.61 82.34 147,646.88 121,5672.44 82.34
3E4F 3 to 4 years 2,442.19 2,129.34 87.19 43,527.51 37,951.64 87.19
ENES 4 to 5 years 438,624.25 425,991.87 97.12 1,191,318.33 1,157,008.36 97.12
5F A E Over 5 years 47,815,139.44 47,815,139.44 100.00 47,061,251.35 47,061,251.35 100.00
&% Total 1,442,505,143.80 65,333,340.07 4.53 1,302,867,013.72 60,796,623.44 4.67
(3) EEREHEHIER (3)  Provision for bad debts
By o B ARK
Unit: Yuan Currency: RMB
AHSHEHE
Increase/decrease for the period
£l Category Hi9eaeE HE BhEREE EHESgE W HtE HRERER
Opening Recovery or  Write-off or Other Closing
balance Provision reversal cancellation changes balance
ERER Provision for bad debts ~ 89,347,630.44 4,463,608.37 93,811,238.81

89,347,630.44 4,463,608.37

93,811,238.81
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VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

3. Accounts receivable (Continued)

(4)  The top five largest accounts receivable and contract assets
at the end of the period by the balance collected regarding the

party in default
By T MW ARK
Unit: Yuan Currency: RMB
16 FE Y R R A
BYERA AREESK
PER AR BREE REEE HRESHH WERER
HAREREE HIRERER HIRERE 9 EE Bl HRERE
Proportion
in the total
amount of
Closing closing
balance of balance of
Closing Closing accounts accounts Closing
balance of balance of receivable receivable balance of
accounts contract and contract  and contract provision for
B A Name receivable assets assets assets bad debts
(%)
£—4 Rank 1st 164,691,296.77 164,691,296.77 10.87 1,482,221.67
E-H Rank 2nd 108,092,088.39 108,092,088.39 713 972,828.80
F=% Rank 3rd 91,824,997.35 91,824,997.35 6.06 826,424.98
Qe Rank 4th 80,564,755.23 80,564,755.23 5.32 725,082.80
ERiE Rank 5th 62,523,875.30 62,523,875.30 413 562,714.88
aat Total 507,697,01304 . 507,697,013.04 33.51 4,569,273.13

4. EYSERE

(1) YK EEESEIT

(1)  Presentation of accounts receivable financing by category

By T R ARE

Unit: Yuan Currency: RMB

HREREE HRIRREE
1HE Item Closing balance Opening balance
e Notes receivable 142,841,992.75 824,006,594.24
R E FERRE Electronic debenture receivable 633,082,586.04 589,390,817.41

W EA A s
~ DA BESD

Less: Other comprehensive income
— changes in fair value

Total

775,924,578.79

1,413,397,411.65
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t. EOtFEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
4. ENGRIERE @) 4. Accounts receivable financing (Continued)
(2) HIERLRE]E BRI ENIRFE (2)  Pledged accounts receivable financing of the Company at the
end of the period

By T M ARK
Unit: Yuan Currency: RMB

HAREEHSE
Amount pledged at
1HH Item the end of the period
RITHEEESE Bank acceptances 15,000,000.00
JEWE FERERE Electronic debenture receivable 148,651,334.06
at Total 163,651,334.06
(3) HIFXRAIEEZAIEAFEEE (3)  Accounts receivable financing that has been endorsed or
B &2 H 8 7 2RI JEW K B discounted and is not yet due at the balance sheet date at the

& end of the period

By T MHEARK
Unit: Yuan Currency: RMB

HRRLEIZSE BRRELEISHE
Derecognized amount Not-yet derecognized
at the end of amount at the end of

1HE Item the period the period
BRI TH L ESE Bank acceptance bills 1,362,448,027.05
JEURE FERERRE Electronic debenture receivable 45,101,158.98

Azt Total 1,407,549,186.03
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VII.

Notes to Items of the Consolidated Financial Statements (Continued)

5. Prepayments

(1)  Aging analysis of prepayments

Ageing analysis of prepayments by date of entry as follows:

By T M ARK
Unit: Yuan Currency: RMB

HRERE HUIERTR
Closing balance Opening balance

=8 Ee 1 T LB

iR Aging Amount Ratio Amount Ratio
(%) (%)

1FELAA Within 1 year 166,690,250.65 72.26 180,637,023.27 96.37
1225 1to 2 years 62,696,124.20 27.18 4,993,320.68 2.66
PEKES 2 to 3 years 821,368.25 0.36 932,664.75 0.50
3FME Over 3 years 472,274.30 0.20 878,420.64 0.47
ant Total 230,680,017.40 100.00 187,441,429.34 100.00

TR NTH] 5 57 5 A9 H R 7 8RBT -
IR G

NERENERFENBARH
HAOABEMNRBEELSE
179,023,264.397T (G T8 FRIB
HRERTE A AT BRI LL 177.61% ©

(2) Top five largest prepayments at the end of the period by the
balance collected regarding the party paying prepayments

The total amount of the top five largest prepayments at the
end of the period by the balance collected regarding the party
paying prepayments during the period is RMB179,023,264.39,
accounting for 77.61% of the total amount of prepayments.
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t. EOtFEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
6. HAth eI 6. Other receivables
5 H 3~ Presentation by item
By i p MBE:ARK
Unit: Yuan Currency: RMB
HARERER HAfERER
1HH Item Closing balance Opening balance
FEURILE, Interest receivables
FEU AR FI Dividends receivables
H fth e IR Other receivables 150,900,251.83 189,697,646.60
B AR Less: provision for bad debts 36,299,582.13 35,300,999.31

Total

114,600,669.70

154,396,647.29

(1) IEARERIRER

Hofth e W sk EABR B HA EY AR i

Other receivables

(1)  Disclosure by ageing

Ageing analysis of other receivables by date of entry as follows:

DA :
Bl T BRE - ARK
Unit: Yuan Currency: RMB
HA R BRI R R b At HR YRR R RR 1411
Book balance Book balance
at the end of at the beginning
BRiR Aging the period Ratio of the period Ratio
(%) (%)
1E AR Within 1 year 97,981,958.31 64.93 142,592,075.17 7517
1ELAA/ NG Sub-total within 1 year 97,981,958.31 64.93 142,592,075.17 7517
15224 1to 2 years 6,804,269.69 4.51 4,025,634.08 212
2E3F 21to 3 years 3,359,258.70 2.23 5,984,858.44 315
3E4F 310 4 years 6,744,661.21 4.47 3,289,215.51 1.73
4555F 410 5 years 3,414,120.76 2.26 1,470,204.51 0.78
5 E Over & years 32,595,983.16 21.60 32,335,658.89 17.05
A&t Total 150,900,251.83 100.00 189,697,646.60 100.00
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
6. HAb UK () 6.  Other receivables (Continued)
E b fEW K (B Other receivables (Continued)
(2) EFEEESBEBER (2) By nature of amount
By o MIE:ARK
Unit: Yuan Currency: RMB
HREREAEE HERYARE 8RR
Book balance Book balance
at the end of at the beginning
MIEME Nature of amount the period of the period
FARHEREFR Photovoltaic subsidies 13,732,641.03 11,136,095.40
HRe RES  Be Reserve, security deposit, deposit 13,737,603.80 7,073,095.34
R Current accounts 97,463,823.67 87,712,905.63
Eith Others 25,966,183.33 83,775,550.23

W RN

Less: Provision for bad debts 36,299,582.13

35,300,999.31

Total 114,600,669.70

154,396,647.29

(3) EEREEHRER

(8) By provision for bad debts

Bl - BRE - ARK
Unit: Yuan Currency: RMB

F—RR FRR EE
Stage 1 Stage 2 Stage 3
AR EEFES E{EFES
1218 A 7 BEHEREBX BHERBX
ERBX (RREGHRE CERECHEE At
Lifetime ECL (non- Lifetime ECL
BIRER Provision for bad debts 12-month ECL  credit-impaired)  (credit-impaired) Total
2024F1 B1BE&%E Balance as at 1 January 2024 1,000,413.59 3,549,727.11 30,750,858.61 35,300,999.31
2024%1 A1H#4E Balance at 1 January 2024 in
TERH the current period
—BAE[ER — Transfer to Stage 2
—EBAE=[EE — Transfer to Stage 3
—BRE &R — Transfer back to Stage 2
—BEE &R — Transfer back to Stage 1
RHEfEHER Provision for the period 368,098.21 622,821.29 7,663.32 998,582.82
A Reversal for the period
N Write-off for the period
N Cancellation for the period
Hing Other changes
2024F6 430 H #%58 Balance as at 30 June 2024 1,368,511.80 4,172,548.40 30,758,521.93 36,299,582.13
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VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

6. Other receivables (Continued)

Other receivables (Continued)

(38) By provision for bad debts (Continued)

At the end of the Period, the provision for bad debt in Stage 1

ARI12MBA R
AREEAEE BHERBAE BIREMRE fREEE
Expected credit
loss rate over the Provision
BAl Category Book balance next 12 months for bad debt Book value
(%)
REEHRERERE Provision for bad debt on
individual basis
R FHREIREE Provision for bad debt on
group basis 97,981,958.31 1.40 1,368,511.80 96,613,446.51
BAE1  RRFER Group 1: Photovoltaic
subsidies
basis 2,734,045.63 3.00 82,021.37 2,652,024.26
Ba2: REe  HE Group 2: Security
deposit,
deposit 6,197,027.62 2.00 123,940.55 6,073,087.07
HAE3 : AHEEN Group 3: Transactions
A RR outside the
scope of
consolidation
interests 36,855,986.47 2.00 737,119.71 36,118,866.76
HE4: —REF Group 4: General
customers 21,271,508.30 2.00 425,430.17 20,846,078.13
A5 HRAERS Group 5: Social security
and reserve 4,957,206.96 4,957,206.96
A6 Efth Group 6: Others 25,966,183.33 25,966,183.33
At Total 97,981,958.31 1.40 1,368,511.80 96,613,446.51




164

+.

2024 #FH#RE INTERIM REPORT

BHMBHRREE TR

6. HittpEhRE@

EL b fEW A (4
(3) EREEFHRER (B

VII.

HIRBEE N — BRI AR

Notes to Items of the Consolidated Financial Statements (Continued)

6. Other receivables (Continued)

Other receivables (Continued)

(38) By provision for bad debts (Continued)

At the end of the Period, the provision for bad debt in Stage 2

BEFEBES
AREEAEE EREXE BIREMRE fREEE
Expected credit
loss rate over Provision
Bl Category Book balance the lifetime for bad debt Book value
(%)
REE R R AR Provision for bad debt on
individual basis
R FHREIREE Provision for bad debt on
group basis 20,322,310.36 20.53 4,172,548.40 16,149,761.96
HAE1  RIRFEERK Group 1: Photovoltaic
subsidies
basis 10,541,190.57 3.00 316,235.72 10,224,954.85
BE2: REe  HE Group 2: Security
deposit,
deposit 4,523,533.00 2.00 90,470.66 4,433,062.34
HA3 : AHtEEN Group 3: Transactions
A RR outside the
scope of
consolidation
interests
HE4: —REF Group 4: General
customers 5,129,417.12 73.42 3,765,842.02 1,363,575.10
A5 HRAERS Group 5: Social security
and reserve 128,169.67 128,169.67
HE6: Hit Group 6: Others
At Total 20,322,310.36 20.53 4,172,548.40 16,149,761.96
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Notes to Items of the Consolidated Financial Statements (Continued)

6. Other receivables (Continued)

Other receivables (Continued)

(38) By provision for bad debts (Continued)

At the end of the Period, the provision for bad debt in Stage 3

BEFESBES
AREEAEE EREXE BIREMRE fREEE
Expected credit
loss rate over Provision
BAl Category Book balance the lifetime for bad debt Book value
(%)
REEHRERERE Provision for bad debt on
individual basis 358,000.00 100.00 358,000.00 0.00
R FHREIREE Provision for bad debt on
group basis 32,237,983.16 94.30 30,400,521.93 1,837,461.23
HAET  RIRFEERK Group 1: Photovoltaic
subsidies
basis 457,404.83 3.00 13,722.14 443,682.69
wa2: REe  HE Group 2: Security
deposit,
deposit 1,422,223.00 2.00 28,444.46 1,3983,778.54
HAE3 : AHEEN Group 3: Transactions
FRR outside the
scope of
consolidation
interests
HE4: —REF Group 4: General
customers 30,267,463.42 100.00 30,267,463.42 0.00
A5 HRAERS Group 5: Social security
and reserve 90,891.91 100.00 90,891.91 0.00
HE6: Hit Group 6: Others
At Total 32,595,983.16 94.36 30,758,521.93 1,837,461.23
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
6. HAb UK () 6.  Other receivables (Continued)
E b fEW K (B Other receivables (Continued)
(8) EBEREEHRERE) (8) By provision for bad debts (Continued)
EFEFRENFE EBRABERE At the end of the previous year, the provision for bad debt in
1 Stage 1
ARIE121E B K
IRE S BHERBAE SR REEE
Expected credit
loss rate over the Provision
Bl Category Book balance next 12 months for bad debt Book value
(%)
REEHREREE Provision for bad debt on
individual basis
R FHREIREE Provision for bad debt on
group basis 142,592,075.17 0.70 1,000,413.59 141,591,661.58
BAE1 KRR Group 1: Photovoltaic
subsidies
basis 4,873,852.13 3.00 146,215.56 4,727,636.57
BE2: REe  HE Group 2: Security
deposit,
deposit 643,389.00 2.00 12,867.78 630,521.22
HAE3 : AHEEN Group 3: Transactions
A RR outside the
scope of
consolidation
interests 43,322,589.38 1.83 794,451.79 42,528,137.59
HE4: —REF Group 4: General
customers 2,343,922.99 2.00 46,878.46 2,297,044.53
A5 HRMERS Group 5: Social security
and reserve 7,632,771.44 0.00 7,632,771.44
BA6 : Hith Group 6: Others 83,775,550.23 0.00 83775,550.23

= Total 142,592,075.17 0.70 1,000,413.59 141,591,661.58
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Notes to Items of the Consolidated Financial Statements (Continued)

6.

Other receivables (Continued)

Other receivables (Continued)

(38) By provision for bad debts (Continued)

At the end of the previous year, the provision for bad debt in

1 Stage 2
B {AF AR
BREARE EREBAX SRR REEE
Expected credit
loss rate over Provision
BAl Category Book balance the lifetime for bad debt Book value
(%)
REE R R AR Provision for bad debt on
individual basis
R FHREIREE Provision for bad debt on
group basis 14,769,912.54 24.03 3,549,727 .11 11,220,185.43
HAE1  RIRFERK Group 1: Photovoltaic
subsidies
basis 6,050,522.71 3.00 181,515.68 5,869,007.03
wE2: REe  HE Group 2: Security
deposit,
deposit 4,163,384.00 2.00 83,267.68 4,080,116.32
HAE3 : AHtEEN Group 3: Transactions
A RR outside the
scope of
consolidation
interests 31,696.00 2.00 633.92 31,062.08
HE4: —REF Group 4: General
customers 4,524,309.83 72.59 3,284,309.83 1,240,000.00
A5 HRAERS Group 5: Social security
and reserve
HE6: Hit Group 6: Others
At Total 14,769,912.54 24.03 3,549,727 11 11,220,185.43
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
6. HAb UK () 6.  Other receivables (Continued)
E b fEW K (B Other receivables (Continued)
(8) EBEREEHRERE) (8) By provision for bad debts (Continued)
FEFRENFE =B ABRSE At the end of the previous year, the provision for bad debt in
1 Stage 3
B{AF AR
IRE S EREBAX SR REEE
Expected credit
loss rate over Provision
Bl Category Book balance the lifetime for bad debt Book value
(%)
REEHREREE Provision for bad debt on
individual basis 358,000.00 100.00 358,000.00 0.00
TR A FHREIREE Provision for bad debt on
group basis 31,977,658.89 95.04 30,392,858.61 1,584,800.28
BAE1  RIRFEERK Group 1: Photovoltaic
subsidies
basis 211,720.56 3.00 6,351.61 205,368.95
Ba2: REe  HE Group 2: Security
deposit,
deposit 1,407,583.00 2.00 28,151.67 1,379,431.33
HAE3 : AHEEN Group 3: Transactions
FRR outside the
scope of
consolidation
interests
HE4: —REF Group 4: General
customers 30,267,463.42 100.00 30,267,463.42 0.00
A5 HRAERS Group 5: Social security
and reserve 90,891.91 100.00 90,891.91 0.00
HE6: Hit Group 6: Others

= Total 32,335,658.89 95.10 30,750,858.61 1,584,800.28
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VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

6. Other receivables (Continued)

E b fEW K Other receivables (Continued)
4) ZEEREFNBER (4)  Provision for bad debts
By r B ARE
Unit: Yuan Currency: RMB
rRRHEH
Increase/decrease for the period
R R KESEE  EEHIE%E Hith 28 BRRE
Opening Recovery or Write-off or Other Closing
Bl Category balance Provision reversal cancellation changes balance
B Provision for bad debts  35,300,999.31 998,582.82 36,299,582.13
= Total 35,300,999.31 998,582.82 36,299,582.13
(5) BRIFBEMERBEI AR (5)  The top five largest other receivables at the end of the period by
B E e the balance collected regarding the party in default
By T I ARE
Unit: Yuan Currency: RMB
b H b FE KK
MARBRESTH RERER
BlUERE HRERER MLl FOEMME BRER FAREREE
Proportion in total Balance of
balance of other provision for bad
receivables at the debts at the end of
Name Closing balance end of the period  Nature of amount Aging the period
(%)
F—% 35,294,528.48 23.39 R 1A 705,890.57
Rank 1st Current accounts Within 1 year
F-4 19,775,223.81 13.10  fERFK 1 AR 395,504.48
Rank 2nd Current accounts Within 1 year
E=% 18,776,600.00 9.13 Hfth 1 LAR
Rank 3rd Others Within 1 year
EoutE 10,808,704.00 716 R 5F A E 10,808,704.00
Rank 4th Current accounts Over 5 years
ERE 10,392,561.34 6.89 Hfth 1A
Rank 5th Others Within 1 year
A&t 90,047,617.63 5967 / 11,910,099.05

Total
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
7. #E 7. Inventories
(1) HFESHE (1)  Category of inventories

By T B ARK
Unit: Yuan Currency: RMB

BRGE BIRE
Closing balance Opening balance
FERERE/AR FEUEER/AR
RESE EORTHEERR RABE RESRE  BOKNHEER REERE
Provision for Provision for
impairment of impairment of
inventories/provision inventories/provision
for impairment for impairment
of contract of contract
ER ltem Book balance  performance cost Book value Book balance  performance cost Book value
RATH Raw materials 402,742,463.62 3656.31  402,738,807.31  333,005,200.44 2162239 332,983,587.05
EER Products in process
BEAm Commodity inventories 577,992,934.76 54,730,162.83  523262,771.93  380,551,539.85 29,399,920.00  351,151,619.85
BB Circulation materials 292,809.52 292,809.52 185,558.61 185,558.61
ERMAEMEE  Consumable biological assets
ARBEXMA  Contract performance costs
ZENMINE  External processing materials 30,680.71 30,680.71
FiiEm Products delivered 2,535,789.74 2,535,789.74
At Total 981,028,207.90 54,733,819.14  926,294,388.76  716,308,778.35 2942154239  686,887,235.96
(2) HFEREEEHREFEALR (2)  Provision for impairment of inventories and provision for
1B impairment of contract performance cost

By o B ARKE
Unit: Yuan Currency: RMB

AEENEE AEHS SR
Increase for the period Decrease for the period
(FHREA
BoegE  [-15RE5) Hitr HEHEH Hity HRERE
(provision is
Opening represented Reversal or Closing
EH Item balance by “7) Others write off Others balance
R# Raw materials 21,622.39 -17,966.08 3,656.31
TERM Products in process
[ETF Commodity inventories 29,399,920.00  26,073,923.77 743,680.94 54,730,162.83
RERR Circulation materials
HFEMEEYEE  Consumable biological
assets

BRBXKA Contract performance costs

st Total 29,421,542.39  26,065,957.69 743,680.94 54,733,819.14
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t. EOtFEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
8. FAEREEE 8.  Assets held for sale
By T MW ARK
Unit: Yuan Currency: RMB
BR it #EE
HARERE REER REEE AfEE REER RERH
Closing Provision for Closing Estimated Estimated
HH Item balance impairment book value Fairvalue disposal cost disposal time
HERERBEE Non-current assets held for
sale
Heb: BREE Including: Fixed assets 3,795,599.65 3,795,699.65  3,795,599.65 202497
September
2024
TR Construction in 2,078,466.10 2,078,466.10  2,078,466.10 202497
progress September
2024
At Total 5,874,065.75 5,874,065.75  5,874,065.75 /
9. Htn®EE 9.  Other current assets
By o B ARK
Unit: Yuan Currency: RMB
HREREE HAWIEATE
HE Item Closing balance Opening balance
A RIEEA A Costs of obtaining a contract
FEUGR B RN Return cost receivable
R IR RR Input tax to be deducted 147,522,987.08 110,395,248.09
TEEFTER Taxes paid in advance 5,938,929.64 3,594,868.71
FrEEHE A Deferred expenses 1,811,564.97 970,935.00
TERE M Other taxes and fees paid in advance 3,350.70 1,179.03
= Total 155,276,832.39 114,962,230.83
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VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

10. Fixed assets

5 H 3~ Presentation by item
By o B ARK
Unit: Yuan Currency: RMB
HAREAEE HYIRRER
1HE ltem Closing balance Opening balance
BT & E Fixed Assets 5,009,202,569.73 4,947,322,586.75
BEEEERE Fixed assets liquidation
A&t Total 5,009,202,569.73 4,947,322,586.75
BE&E Fixed assets

(1) BEEEERR

(1)  Fixed assets

By - B ARKE
Unit: Yuan Currency: RMB

A
EERESH HERE BHIA EFRfERIM &t
Office, electronic
Buildings and Machinery and Transportation equipment and
R structures equipment tools others Total
- RERE: Original book value:
1. BRE 1. Opening balance 1978,008,391.90  4,043,539,469.50 4,012,12475 2964356546  6,055,203,551.61
2. AHENEE 2. Increase for the period ~ 366,221,748.17 391,949,033.79 311,646.02 2,525,817.09 761,008,245.07
(1) BE (1) Purchase 9,732.66 10,078,985.85 2,459,660.72 12,548,379.23
(2 ERIEEA (2) Transfer from
construction in
progress 366,212,015.51 381,870,047.94 311,646.02 66,156.37 748,459,865.84
(3) BEAGHEM (3) Increasein
business
combination
3 AHESEE 3. Decrease for the period ~ 252,609,131.11 607,973,659.71 1,616,596.87 3,134,537.52 865,333,925.21
(1) BERHE (1) Disposal or
retirement 68,084.62 83,951,810.06 1,616,596.87 3,134,537.52 88,771,029.07
(2 #rfRTRE (2) Transfer to
construction in
progress 252,541,046.49 524,021,849.65 776,562,896.14
4. BRGNS 4. Closing balance 209162100896  3,827,514,84358 2,707,173.90 29,034,84503  5950,877,871.47
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+. S/t RHREEASEGE) VII.  Notes to ltems of the Consolidated Financial Statements (Continued)
10. RBIEBZE@E) 10.  Fixed assets (Continued)
Bl EEE(E) Fixed assets (Continued)
(1) BEEEEBRE) (1)  Fixed assets (Continued)
o
EEREEYN HERR BHTH  ETYRERAM At
Office, electronic
Buildings and Machinery and Transportation equipment and
ER tem structures equipment tools others Total
= RihE Il. - Accumulated depreciation
1. BRE 1. Opening balance 245,769,166.11 838,224,842.58 1,412,124.48 16,538,931.43  1,101,945,064.60
2. KHEMER 2. Increase for the period 27,443,345.39 142,332,839.05 353,433.55 1,644,214.72 171,773,832.71
(1) R (1) Provision 27,443,388.00 142,301,946.64 375,764.80 1,652,733.27 171,773,832.71
(2 HAENE (2) Breakdown
reclassified -42.61 30,892.41 -22,331.25 -8,518.56
3 AHESEE 3. Decrease forthe period ~ 49,820,185.21 278,606,018.80 722,836.33 2,894,565.23 332,043,595.57
(1) BELHRE (1) Disposalor
retirement 63,835.54 66,201,248.31 722,836.33 2,894,565.23 69,882,475.41
() BRERIE (2) Transfer to
construction in
progress 49,756,349.67 212,404,770.49 262,161,120.16
4. BREE 4. Closing balance 223,392,326.29 701,951,662.83 1,042,721.70 15,288,590.92 941,675,301.74
=, AEER lll.Provision for impairment
1. B 1.~ Opening balance 5,935,900.26 5,935,900.26
2. AEENEE 2. Increase for the period
(1) &R (1) Provision
3 AHESEE 3. Decrease for the period 5,935,900.26 5,935,900.26
(1) RESRE (1) Disposal or
retirement 5,935,900.26 5,935,900.26
4. BRHE 4. Closing balance
L V. Book value
1. BREHEE 1. Book value at the end
of the period 1,868,228,682.67  3,125,563,180.75 1,664,452.20 13,746,2564.11  5,009,202,569.73
2. BOEEEE 2. Book value at the
beginning of the

period 1,732,239,225.79  3,199,378,726.66 2,600,000.27 13,104,634.03  4,947,322,586.75
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10.

ElE & EE ()

BEEE &)

(1)

Bl & ERBRE)

HRELIRRITEDEELRD
HeRRR s - Bl ETRE
EZEEEERERI7,772,982.96
JC °

ERRENEEEERNR
AEIFRENETEERERE

/831,258.727C ' (REIEER
337,516.707T °

PR EHERRNEEEE
BAKEHERHNEEEE
REERZEY  KEEERS
4,286,934.477T °

AR EREENETEEBR
HRAMZEREENEEEE

AR {E{E/3910,193,391.817C -
B ATIEFE IR o

VII.

Notes to Items of the Consolidated Financial Statements (Continued)

10.

Fixed assets (Continued)

Fixed assets (Continued)

(1)

Fixed assets (Continued)

Original value of the fixed assets, including machine and
equipment, transportation tools and electronic equipment which
continued to be used upon full provision for depreciation at the
end of the period, was RMB97,772,982.96.

Temporarily idle fixed assets

Original value and book value of the idle assets due to shut down,
were RMB831,258.72 and RMB337,516.70, respectively.

Fixed assets leased out under operating leases

The fixed assets leased out under operating leases were
buildings and structures with a book value of RMB4,286,934.47.
Fixed assets with pending certificates of title

At the end of the period, the book value of fixed assets without

certificate of title was RMB910,193,391.81, which is currently in
the process of application.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

ERITRE 11.  Construction in progress
5 H 3~ Presentation by item
By o B ARK
Unit: Yuan Currency: RMB
HARERER HAYIRRER
1HE ltem Closing balance Opening balance
EEIRRE Cost of construction in progress 2,535,864,974.84 1,777,545,486.15
B ERTRREEE Less: Provision for impairment of construction
in progress 4,915,966.06
ERTE Construction in progress 2,535,864,974.84 1,772,629,520.09
=kl Total 2,535,864,974.84 1,772,629,520.09
FETE Construction in progress
(1) ‘EEIEBER (1)  Construction in progress
By - B ARK
Unit: Yuan Currency: RMB
HAEE HHE
Closing balance Opening balance
BEE AEERE HEEE BHAE REERE FEEE
Provision for Provision for
1 Item Book balance impairment Book value  Book balance impairment Book value
REAGRLRERIENR  Luoyang solar photovolaic cell packaging materials
1B project 1,180,910,357.58 1,180910,357.58  597,377,154.68 597,377,154.68
ZESNHRRAERLAAR  Solar photovoltaic cell packaging material project of
ERRE R EER Qinhuangdao North Glass Co., Ltd. 607,134,224.29 607,134,224.29  288,817,422.78 288,817,422.78
BREEL 8008 KB 28 Yixing technical renovation project on cold repair of
RREERRBRY the solar coating glass production line with annual
capacity of 48 million m? 380,910,304.75 380,910,304.75
3200 RBEE KRB RE  3201d solar photovoltaic cell cover plates material
MIREERHIGERR  production ling technology upgrading project in
1B Tongcheng 147,916,697.77 147,916,697.77 2,263,954.40 2,263954.40
WIAGRERBLIREDE  Tongcheng project of photovoltaic cell packaging
EMH_EEE material for solar equipment - Phase I 51,880,554.70 51,880554.70  51,356,040.43 51,356,049.43
ARG EBRLRERE  Hefei carbon dioxide capture and purification green
EMHEEEMHEER  emission reduction demonsiration project supporting
e RETaRR for project of photovoltaic cell packaging materialfor
solar equipment 35,677,673.44 35,677,67344  36,602,731.32 36,602,731.32
R4 MVBHEE 4 5MW residual heat power generation in Yixing 31,049,734.96 31,049734.96  26,737,808.35 26,737,808.35
BESWWAGAKAES  BW ditiouted photovoltaic power plentin Yiing.~ 30,396,330.28 2039633028 2638135851 26,381,35851

175



176

e

2024 #FH#RE INTERIM REPORT

St HRERERTEGE) VII.  Notes to ltems of the Consolidated Financial Statements (Continued)
11, HTEIRE) 11.  Construction in progress (Continued)
HETFEEE) Construction in progress (Continued,)
(1) ‘ERIRBEIE (1) Construction in progress (Continued)
HABE BaE
Closing balance Opening balance
RERE AERR REEE FERE EZE FEEE
Provision for Provision for
1EH Item Book balance impairment Book value  Book balance impairment Book value

BAERERAIEMBEE  Project of photovottaic cel packaging materials in

Zhangzhou 28,198,023.50 28,198,02350  27,63791193 271,637,911.93

BINEEEERER Curtain wall power generation project in Zhangzhou ~ 15,356,458.88 15,356,458.88 1488259567 14,882,595.87
ERBETHBEEARET Inteligent factory network communication and

L EREAS digtalized management systemin Yixing 7,368,526.12 7368526.12 659317230 6,593,172.30
AIE2EZR2UHURENE  Hefei clean emission upgrading project for full-oxygen

1B furnace 3,806,017.68 3,806,017.68
AR=SABEERRLKE  Hefel project of photovoltaic cell packaging material for

UEEDRE solar equipment - Phase | 2,463,066.16 2,463,066.16
EN—HBAABHRELE  Phase | cold repair and renovation project of ulira-white

RRBUERE solar glass production line in Zhangzhou 2,041,771.29 20677129 204177129 2041,771.29
EABAEBRLREDLE  Phase | project of photovolaic cell packaging materials

&R B for solar energy equipment in Tongeheng 1,555,649.52 155564952 1,555,649.52 1555,649.52
JARBAGEEERLIKE  Phase Il project of photovoltaic cell packaging

UESE e D materials for solar energy equipment of North Glass ~ 1,091,250.87 1,091,250.87 74088658 74088658

AE—5-FE3 600812 Hefel further processed project of solar cell cover plates
IR EHERIER  material with annual production of 36 million m? of

MIEE full-oxygen combustion - Phase | 837,450.68 83745068  2814,159.29 2,814,159.29
RipekmsLEE Share innovation center project 638,667.74 638,667.74 544,608.33 544,608.33
faiex1,200d R FaEaER  Project of 6x1,200d photovoltaic cell packaging

EREHEEER materials for solar energy equipment of Tongcheng~ 322,935.09 322,935.09 290,640.63 290,640.63
BNOMWAREEEE OMW residual heat power generation project in

Zhangzhou 232,139.58 232,139.58 168,932.03 168,932.03
ERABAEBRLREDLS  Phase | project of photovoliaic cell packaging materials

£iH-HEE for solar energy equipment of Yixing 670,593,494.19 670,593,494.19
JAHBTABER 5007 cold repair project in North Glass 12,056,68263 491596606 714071657
EN-SRERRS  +&  Phrase !l overhaul of glass tempering 5-ine and 7-ine

BEANE robots in Zhangzhou 2.961,060.90 2961,060.90
AfiER Qther projects 6,077,139.96 6,077,139.96 5,127,441.19 5,127,441.19

ait Total 2,535,864,974.84 2,535,804,074.84 177754548615  4915966.06 1,772,629,520.09
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t. EOtFEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
1. HEEIR® 11.  Construction in progress (Continued)
T E) Construction in progress (Continued)
(2 EBEEZIREEAREHELR (2)  Change in the important engineering projects in construction for
the current period
By - B ARK
Unit: Yuan Currency: RMB
58 FHEA AHEf IBEHRA AEEat EboAERE AEAE
BEH EE EneE EeaEcR HYEE HARE  (REELA TREE BiteE  EAEE  EAME  HERR
Ratio accounted
Fixed assets by accumulated Including: Interest
amount Other contrioution towards Amount of theamount  capitalized
Increase for ~transferred for decreased engineering with accumulated  of capitalized  rate forthe
Opening the current the current  amount for the Closing respecttothe  Progress of capitalized  interest for the current
ERER Project name Budget Balance period period  current period Balance budget  engineering interest  current period period Source of funds
(%) (%)
REARHARSHEE  Luoyang solar photovoltaic cell  2294,160,00000  507,377,15468  583,533,20290 1,180910,357.58 51.56 6000 823826273  7,910,177.83 254 EBAS 4R
1HEE packaging materials project BEER
Selfraised
funds, loans
from financial
institutions
REEHFRBARDA  Solar photovoliac cell packaging  1,184510,00000 28881742278 318,316,801.51 607,134,224.29 56.96 6200 370712053 330201175 260 EBEAL 4R
ABSEARELSE  materil project of Qinhuangdao BiEEx
11#UER North Glass Co, Ltd. Selfaised
funds, loans
from financial
nstitutions
TRA0NOABALIE 32010 solar photovoliaic el cover  735.21000000 226395440 145,652,743.37 14791669777 060 030 6584 2R
HERVHAESRR  plates material production fine BEER
B V] technology upgrading projectin Self-raised
Tongcheng funds, loans
from financial
nsitutions
EMXRERFHERNH  Projectof photovolaic el 119860000000 2763791193 56011157 28,198,02350 2% 200 BEEL 4R
A packaging mateials i B3
Zhangzhou Selfraised
funds, loans
from financial

insitutions
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+. S/t RHRIEEASEGE) VII.  Notes to ltems of the Consolidated Financial Statements (Continued)
11, HTEIRE) 11.  Construction in progress (Continued)
HETFR(E) Construction in progress (Continued)
() EBEEBHEEIFEBEAHEBFN (2) Change in the important engineering projects in construction for
(&) the current period (Continued)
58 AHEA AHEf IBREHRA HEEAt EhoAERE AEAE
BEH gmpE EneE EEkELE HOEE HARE  (RRELA IREE ZiftE  EALEE  EKkE  EERR
Ratio accounted
Fixed assets by accumulated Including: Interest
amount Other contrioution towards Amount of theamount  capitalized
Increase for ~ transferred for decreased engineering with accumulated  of capitalized  rate forthe
Opening the current the curent  amount for the Closing respecttothe  Progress of capitalized  interest for the current
AR Project name Budget Balance period period  current period Balance budget  engineering interest  current period period Source of funds
%) (%)
BERBYEEELNE Prasellpoectof pholovoliaic 222038000000 235821809 246088691 4819,105.00 02 655% 4R
HEMHEEE ool packaging materals for BEEX
Solar energy equipment of Self-raised
Zigong funds, loans
from financial
insfitutions
YFRBABREERY Prasellpoctofphoiovolaic 239530000000 74088658 35036429 1,091,25087 005 BEEL 2R
REWHENH=S ool packaging materals for BBER
R solar energy equipment of North Self-raised
(Glass funds, loans
from financial
insfitutions
BERGHEBEAIAT  Phasel project of photovoliaic cell 79734000000 67059349419 56,792866.75  727,386,360.94 11674 100 1468842075 482470380 284
HHEVH—4BE  packaging materials for solar
energy equipment of Yixing Self-raised
funds, loans
from financial
insfitutions
At Toel 168078004265 110766697730 72738636094 1970,069.65001 / / BEREM0T 1603689308 / /
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t. EOtFEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
11, HEEIR®) 11.  Construction in progress (Continued)
T E) Construction in progress (Continued)
(3) AHFRERIBERELEERER (8)  Provision for impairment of construction in progress for the period
By o B ARK
Unit: Yuan Currency: RMB
HRYIRREE S HRIE AN EE A BREAEE  FHREE
Opening Increase for Decrease for Closing Reason for
EHA ltem balance the period the period balance provision
b A HEIES00T/2 & North Glass 500T cold
HH repair project 4,915,966.06 0.00 4,915,966.06 0.00

=X Total 4,915,966.06 0.00 4,915,966.06 0.00
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EOtE R RIE A TR ) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
12. (ER#EEE 12.  Right-of-use assets
(1) FFAEEEER (1)  Right-of-use assets
By o B ARK
Unit: Yuan Currency: RMB
EEREEY WEERE &t
Buildings and Machinery and
1HE Item structures equipment Total
—. RERE I. Original book value:
1. HBIBREE 1. Opening balance 12,910,111.79 6,091,609.25  19,001,721.04
2. ANEMEIMERE 2. Increase for the period
3. RNERAERE 3. Decrease for the period
4. HIRHREE 4. Closing balance 12,910,111.79 6,091,609.25 19,001,721.04
= BEFtHhE Il. Accumulated depreciation
1. HBBREE 1. Opening balance 8,392,279.54 913,741.41 9,306,020.95
2. NEMEINEEE 2. Increase for the period 1,286,769.06 365,496.54 1,652,265.60
(1) MR (1) Provision 1,286,769.06 365,496.54 1,652,265.60
3. ANERRAERE 3. Decrease for the period
1) BRE (1) Disposal
4. HIZREAEE 4. Closing balance 9,679,048.60 1,279,237.95 10,958,286.55
= BEEME I1I. Provision for impairment
1. HiWIEREE 1. Opening balance
2. AHEIMEE 2. Increase for the period
(1) &HE (1) Provision
3. ANEURAERE 3. Decrease for the period
(1) RE (1) Disposal
4. HAREREE 4. Closing balance
/Y. BREMEE IV. Book value
1. HiREREEE 1. Book value at the end of
the period 3,231,063.19 4,812,371.30 8,043,434.49
2. HokRmEE 2. Book value at the beginning
of the period 4,517,832.25 5,177,867.84 9,695,700.09
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S EHRRIEETEGE) VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)
13. EBEEE 13.  Intangible Assets
(1) #FEEEEREL (1) Intangible assets
By oo BE - ARK
Unit: Yuan Currency: RMB
THERE R FERE BUHERE A3t
Non-patent
&R tem Land use rights Patent right technology ~ Software license Total
— RERE I Original book value
1. e 1. Opening balance 743,792,032.59 3,122,749.18 114,895,951.36 8,342,112.50 870,152,845.63
2. REEmEE 2. Increase for the current period 8,169.15 8,169.15
(1) BE (1) Purchase 8,169.15 8,169.15
(2) mEpHE (2) Internal research and development
(3) REABHEN (3) Increase from business combination
3 THHLEE 3. Decrease for the current period
(1) RE (1) Disposal
4, HRBE 4. Closing balance 743,792,032.59 3,122,749.18 114,895,951.36 8,350,281.65 870,161,014.78
. EitEH Il. Accumulated amortization
1. BMsRE 1. Opening balance 85,128,120.52 577,198.65 36,692,557.24 2,639,920.70 125,037,797.11
2. REENSE 2. Increase for the current period 8,083,885.44 156,137.46 5,127,816.42 410,689.86 13,778,529.18
(1) e (1) Provision 8,083,885.44 156,137.46 5,127,816.42 410,689.86 13,778,529.18
3 AEROEE 3. Decrease for the current period
(1) EE (1) Disposal
4 BRBE 4. Closing balance 93,212,005.96 733,336.11 41,820,373.66 3,050,610.56 138,816,326.29
= HBEER Ill. Provision for impairment
1. BeE 1. Opening balance
2. AEEMEH 2. Increase for the current period
(1) &tz (1) Provision
3 AEROEE 3. Decrease for the current period
(1) RE (1) Disposal
4, BREE 4. Closing balance
M. BEEE IV, Book value
1. BREEEE 1. Book value at the end of the period 650,580,026.63 2,389,413.07 73,075,577.70 5,299,671.09 731,344,688.49
2. BEEEE 2. Book value at the beginning of the period 658,663,912.07 2,545,550.53 78,203,394.12 5,702,191.80 745,115,048.52

@)

AEAREB A R A EHTZKE
B AEGETEERBENLA
0% °

AR ERZEZ LTINS
x

RRBREFE ER A RBGT
% & REA9,415,764.88TH)
TiHFRERARELERRETS
PHIB T H(EFARE o

@)

Intangible assets from internal research and development of the
Company accounted for 0% of the balance of intangible assets at
the end of the period.

Land use rights with pending certificates of title
The Company had difficulty in obtaining the certificate of title of the

Company's intangible assets in Luoyang Development Zone with
original values of RMB9,415,764.88 due to historical reasons.
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
14, B 14.  Goodwill
(1) BEFRERE (1) The original carrying value of goodwill

BT M ARK
Unit: Yuan Currency: RMB

A0 FHRD

Additions Deductions
during during
the period the period
NG SEAHERN RE R
Formed by
BRESBNVER Name of investee or event Opening business Closing
B EENEE generating goodwill balance combination Disposal balance
ENFTREIR Zhangzhou New Energy 17,583,473.33 17,583,473.33
A&t Total 17,583,473.33 17,583,473.33
(2) EEREER (2)  Provision for goodwill impairment
RARFAE R RBERRIEE The Company uses the present value of estimated future cash
WA AT EEEMANTKES flows to calculate the recoverable amount of the asset group.
HoBEERBREANANE Based on the results of impairment testing performed by the
R REBREEAREEREE management, goodwill was not impaired at the end of the period

HRHAR R B AERUE) © (no impairment occurred at the end of the previous period).
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GO ERRER B @) VII. Notes to Items of the Consolidated Financial Statements (Continued)
15. BEMBHEE EEHEHRAR 15.  Deferred income tax assets/Deferred income tax liabilities
(1) KA HEEE TR EE (1)  Deferred income tax assets not being offset
By i p MBE:ARK
Unit: Yuan Currency: RMB
HARBE HYIEAEE
Closing balance Opening balance
AR R AR R
M ER FBBEE T ER Fiefi&E
Deductible Deferred Deductible Deferred
temporary income tax temporary income tax
=] ltem differences assets differences assets
BEREEE Provision for impairment of assets 77,049,075.06 11,557,361.26 52,882,345.07  7,932,351.76
NEHZHRELRHE Unrealised profits from internal
transactions
A EINEE Deductible losses 133,239,904.89 20,175,265.00
R W Deferred income 51,007,517.24  7,651,127.60 53,539,626.60  8,030,943.99
HEBE Lease liabilities 2,792,592.41 418,888.86  4,141,481.56 621,222.23
=) Total 264,089,089.60 39,802,642.72 110,563,453.23 16,584,517.98

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
15. BEFMSHEAE EEMEHARGE) 15.  Deferred income tax assets/Deferred income tax liabilities (Continued)
(2) AR FTR B (E (2)  Deferred income tax liabilities not being offset

BT M ARK
Unit: Yuan Currency: RMB

HAREREE HERE
Closing balance Opening balance
FENH EE e BRI
ERMER FEHAs TItER FiEHas
Taxable Deferred Taxable Deferred
temporary income tax temporary income tax
1EH Item differences liabilities differences liabilities
ER—IEHIEAFEEF Asset valuation increment from 142,938,181.62 34,512,273.78 148,621,693.70  35,883,972.92
fhiE(E business combinations involving
entities not under common control
HEREE N EEZE Changes in fair value of other debt
investments
Higm TERE R {EE Changes in fair value of investments
& in other equity instruments
EEEE— NIRRT One-off deduction of fixed assets 9,116,965.70  1,367,544.86  9,479,229.27  1,421,884.39
before tax
EREEE Right-of-use assets 2,792,592.41 418,888.86  4,141,481.56 621,222.23
At Total 154,847,739.73  36,298,707.50 162,242,404.53 37,927,079.54
(3) X HE FEES BB AT 77 (3) Deferred income tax assets and deferred income tax liabilities
BEXEE presented on a net basis after offsetting
By o B ARK
Unit: Yuan Currency: RMB
EREFTEH BHEEBELT BEREPREH HHRIRITE
EENEE FEHEER BENBE MEHEES
HRERSE SEHASHE HvoHer AEDHUHRE
Closing Opening
amount of The closing amount of The opening
offsetting balance of offsetting balance of
between deferred between deferred
deferred income tax deferred income tax
income tax assets or income tax assets or
assetsand liabilities after assetsand liabilities after
HAE Item liabilities offsetting liabilities offsetting
BIEFREHARE Deferred income tax assets 418,888.86  39,383,753.86 621,222.23  15,963,295.75

EEFEHAR Deferred income tax liabilities 418,888.86  35,879,818.64 621,222.23  37,305,857.31
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Notes to Items of the Consolidated Financial Statements (Continued)

15. Deferred income tax assets/Deferred income tax liabilities (Continued)

4)

Breakdown of unrecognised deferred income tax assets

By T M ARK
Unit: Yuan Currency: RMB

AR ERER

Closing balance

HATERER

Opening balance

AT REER

Deductible temporary differences

109,408,890.91

115,417,137.62

BIE:wit) il Deductible losses 394,374,145.32 217,066,170.89
ARt Total 503,783,036.23 332,483,308.51

K EBAEAL T (2 B B 1Y A A

)

Deductible losses not yet recognised as deferred income tax

EIERE R T E/Z B assets will expire in the following years indicated
By o4 BEARK
Unit: Yuan Currency: RMB
MRS Y& 5E B
Amount at the
Amount at the end  beginning of the
F44 Year of the period period Note
20244 2024 59,624,964.91
20254F 2025
20264F 2026 55,566,786.76 55,669,772.62
20274 2027 265,841,686.85 96,786,465.32
20284 2028 19,099,478.27 4,984,968.04
20294 2029 53,866,193.44
A&t Total 394,374,145.32  217,066,170.89 /
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GO BERRER B @) VII. Notes to Items of the Consolidated Financial Statements (Continued)
16. HIEREBEE 16.  Other non-current assets
By r MBHE - ARKE
Unit: Yuan Currency: RMB
R HRAIEREE
Closing balance Opening balance
R REEE EEEE IREAE RELER RHEEE
Book Provision for Book Provision for
HH ltem balance impairment Book value balance impairment Book value
BRBUEHA Costs of obtaining a contract
BRBARA Costs to fulfil a contract
JEYCR BB Return cost receivable
BREE Contract assets
BNRMEEBER  Prepayment for acquisition of
long-term asset 35,145,090.03 35,145,090.03 590,128,892.55 590,128,892.55
At Total 35,145,090.03 35,145,090.03 590,128,892.55 590,128,892.55
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GO ERRER B @) VII. Notes to Items of the Consolidated Financial Statements (Continued)
17.  FiERSEARXREE 17.  Assets with restricted ownership or right of use
By o B ARK
Unit: Yuan Currency: RMB
LiFS 2
Closing Opening
RESE FEEE SREY IRER BHAE FEEE ZREY IRER
Restriction Restriction
R Item Book balance Book value  type Restriction Book balance Book value type Restriction
RHEe Monetary funds 318134945 318134945 RELHE 4430569200 4430569200 2 RTEAHEZRE
Other EE#EES Other ERN
Interest on security ¢ REBEE
deposit and & BEIiER
maintenance funds i
of building Security deposit
for the bank
acceptance, L/C
quarantee depost,
maintenance
funds of building
and payment for
specific project
EHEE Notes receivable 5,000,000.00 500000000 E# E# 1000000000  10,000,00000 Z# ER
Pledge  Pledge Pledge  Pledge
3 Deposit
Hi BEER Of which: data resources
BesE Fixed assets 625,878,098.15  530,127,197.03 fE# il 625878098.15  547539,18858  #ifA g
Mortgage  Mortgage Mortgage  Mortgage
ElAE Intangible assets 20555449095 21185620292 A g 11429338167 10897008042 gl
Mortgage  Mortgage Mortgage  Mortgage
Hi BEER Of which: data resources
ElFERE Accounts receivable financing 163651,334.06 16365133406 E# ER
Pledge  Pledge
Bif Total 102326527261 91381617346 / / 447717182 71081497000 / /
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
18.  fEHAfERR 18.  Short-term loans
(1) KRB 748 (1)  Classification of short-term loans

BT M ARK
Unit: Yuan Currency: RMB

HREAER H¥IRcEE
1HH ltem Closing balance Opening balance
ERER Pledged loan
HEHRER Mortgage loan
REBAE Guaranty loan
ERAER Credit loan 798,490,000.00 721,396,339.61
FERIFR Interest payable 495,304.64 368,921.26
BRI FERRIR Notes discounted but not derecognised 159,531,405.15 38,890,986.12
ast Total 958,516,709.79 760,656,246.99
REER D MR Explanation of the classification of short-term loans:
HZE2024F6 308 ' BHIfER As of 30 June 2024, annual interest rate of short-term loans was
HEF R 52.295%-3.0% © 2.295%—-3.0%.

19. ERNEE 19.  Notes payable
By o4 BE - ARK
Unit: Yuan Currency: RMB
HARER%EE HEAIERER
EE Category Closing balance Opening balance
EEALER Commercial acceptances 81,141,327.00 111,265,210.00
RITHEAESE Bank acceptances 640,364,211.47 375,621,527 .12

A&t Total 721,505,538.47 486,886,737.12




SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

t. EOtFEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
20. FEfIERFK 20. Accounts payable
(1) EERHSITR (1) Accounts payable is shown as follows
FERTBR FRIRH A BR H HAR BR e Ageing analysis of accounts payable by date of entry was as
T : follows:
By T MW ARK
Unit: Yuan Currency: RMB
HRERER HAFERER
1HE ltem Closing balance Opening balance
1FEAR(E1F) Within 1 year (including 1 year) 1,369,440,577.04 1,327,096,444.34
125 (& 24) 1-2 years (including 2 years) 228,016,841.48 192,843,850.10
2-3%F(835F) 2-3 years (including 3 years) 11,445,426.12 3,023,473.65
3FALE More than 3 years 13,138,947.32 12,206,868.47
A&t Total 1,622,041,791.96 1,535,170,636.56
(2) BRECEEB1F A EEfET (2)  Significant accounts payable aged over 1 year or overdue
By o BE - ARK
Unit: Yuan Currency: RMB
REBREENRE
Reason for
HiR&k% outstanding or
HE Item Closing balance  carrying forward

REBEMBIR TI2EEAR AR China Triumph International Engineering

Co., Ltd.

26,154,178.76  KE|FEEH
Has not reached the

settlement period

Total 26,154,178.76
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
21.  FENGKIA 21.  Payments received in advance
(1)  FBUARFHIEZTR (1) Payments received in advance is shown as follows

BT M ARK
Unit: Yuan Currency: RMB

HREREE HYIERER
1HH ltem Closing balance Opening balance
TEWHE & Rental received in advance 20,377.36
ast Total 20,377.36

22. &R&aE 22.  Contract liabilities
(1) ABREEREL (1)  Contract liabilities
By oo BE - ARK
Unit: Yuan Currency: RMB
HAREREE HYIRRER
HE Item Closing balance Opening balance
T ER Payment for goods in advance 8,173,569.40 8,352,702.13

A&t Total 8,173,569.40 8,352,702.13
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VII.

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Notes to Items of the Consolidated Financial Statements (Continued)

23.  FETEE T &M 23. Employee compensation payable
(1)  JEITBIHZ T~ (1) Employee compensation payable is shown as follows
By o MIE:ARK
Unit: Yuan Currency: RMB
BeRE REEM PNt R
Opening Increase for Decrease for Closing
HH ltem balance the period the period balance
— RHEH . Short-term remuneration 83,610,995.46  183,402,396.65  243,473,544.35 23,539,847.76
= BBEEFN -SEREE N After-service welfare - defined
provision plan 732,292.69 12,691,771.75 12,982,858.07 441,206.37
= BREA IIl. - Termination benefits 575,548.06 575,548.06
M. —FRE AR IV.  Other benefits due within one year
AFt Total 84,343,288.15  196,669,716.46  257,031,950.48 23,981,054.13
(2) FEHRIF NS T (2)  Short-term remuneration is shown as follows
By r KBRE - ARE
Unit: Yuan Currency: RMB
R REEM PNt R
Opening Increase for Decrease for Closing
EH ltem balance the period the period balance
— I%B #&& EEA#AET | Salary, bonus, allowance and subsidy ~ 78,809,787.41  136,353,641.67  198,091,903.38  17,071,525.70
= BIEAE Il Staff's welfare 8,791,870.19 8,791,870.19
= HeRkE Il Social insurance premium 336,206.87 7,209,227.46 7,296,755.55 248,678.78
Heb: BERIRE Including: Medical insurance 248,941.23 6,275,875.65 6,332,289.29 192,527.59
IEREE Labour injury insurance 55,863.64 743,497.77 764,600.87 34,760.54
HERKRE Maternity insurance 31,402.00 189,854.04 199,865.39 21,390.65
n FEAES IV. Housing provident fund 45128360  7,040,66176  7,035407.36 456,538.00
I TEREMBTHELE V. Labour union expenses and 2,030,717.58 3,474,793.7 2,367,165.41 3,138,345.87
employee education expenses
N RETERE VI. Short-period paid leave
+. REAFES =58 VI Short-term profit sharing plan
N 8%E VIII. Labor expenses 1,983,000.00 20,532,201.87 19,890,442.46 2,624,759.41
At Total 83,610,995.46  183,402,396.65  243,473,544.35 23,539,847.76
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
23. [ERBTHMEE) 23. Employee compensation payable (Continued)
(3) RTIEFEEIZIR (3)  Defined provision plan is shown as follows
By o ME:ARK
Unit: Yuan Currency: RMB
BeRE REEM PN HREAEE
Opening Increase for Decrease for Closing
EH ltem balance the period the period balance
BER 2127 Post-employment benefits 73229269  12,691,771.75  12,982,858.07 441,206.37
Hp Including:
1. EXEERR 1. Basic pension insurance 710,070.31 12,267,857.95  12,550,091.78 427,836.48
2. RERKREB 2. Unemployment insurance 22,222.38 423,913.80 432,766.29 13,369.89
3. EFRAE 3. Enterprise annuity
Aaat Total 73229269  12,691,771.75  12,982,858.07 441,206.37
24, ERBE 24. Taxes payable
By r MBHE - ARKE
Unit: Yuan Currency: RMB
HREA%E HA¥IRREE
HE Item Closing balance Opening balance
BER Value-added tax 9,437,004.13 9,611,774.11
SHER Consumption tax
B Business tax
TSR Enterprise income tax 5,413,049.21 26,915,631.43
EAREE Individual income tax 539,926.85 130,725.28
YR TR A AR Urban maintenance and construction tax 26,063.58 59,828.06
BEH Property tax 4,114,041.84 3,869,795.97
b {E TR Land-use tax 1,948,265.03 1,948,272.85
RIREL Environmental protection tax 174,696.83 635,962.60
A &K Education surcharges 18,816.81 48,851.36
HAibin & Other tax and charges 1,459,940.38 1,996,972.92
A&t Total 23,131,804.66 45,217,814.58
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25.  EMENK

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

25.  Other payables

(1) HEEITR (1)  Presentation by category
By T B ARK
Unit: Yuan Currency: RMB
HRERER HAfERER
1HH ltem Closing balance Opening balance
Ho At FE AT 5R Other payables 171,867,026.24 173,708,687.56
A&t Total 171,867,026.24 173,708,687.56
E T Other payables
(1) EFRIEMESREMERK (1) Other payables by nature of amounts are shown as follows
By oo BE - ARE
Unit: Yuan Currency: RMB
HAREREE HYIRRER
HE Item Closing balance Opening balance
NERFNE Announcement and intermediary fee 1,609,417.21 2,821,048.29
REREHRS Security deposit and deposit 10,565,563.80 9,117,494.38
R Current accounts 159,692,045.23 161,770,144.89
A&t Total 171,867,026.24 173,708,687.56
(2) REBEIFHBHNEZEM (2)  Other major payables aged over one year or overdue
FEFT R
By T B ARK
Unit: Yuan Currency: RMB
AMEESEENRR
HIK8R%  Reason for outstanding
A ltem Closing balance  or carrying forward

RERG S AR EEEEREEAT

130,000,000.00 AREI&EEH]
Has not reached the
settlement period

China Luoyang Float Glass (Group)
Company Limited*

Total 130,000,000.00
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. ASEBHRRERIRGE

26.

27.

28.

1FEREIHRERBRIE

HH

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

26. Non-current liabilities due within one year

ltem

Ef7

1T R ARK

Unit: Yuan Currency: RMB

AR ERER

Closing balance

HAH AR
Opening balance

1FEREIHR R B ER
1FEREIHNEERRE

Long-term loans due within one year
Lease liabilities due within one year

875,561,292.17
3,629,638.12

449,921,900.80
3,546,985.55

ol Total 879,190,930.29 453,468,886.35
HitnB & & 27.  Other current liabilities
By oo BE - ARK
Unit: Yuan Currency: RMB
HAREATE HYIeRER
1HE Item Closing balance Opening balance
FEE IR Ending balance of output VAT 868,188.39 1,036,792.57
BEEERKRILERNEK R Endorsed unterminated recognised notes
receivable 279,504,803.36 605,751,190.00
B&f Total 280,372,991.75 606,787,982.57
REAEX 28.  Long-term loans
(1) REBEHSHE (1) Category of long-term loans
By T BE - ARK
Unit: Yuan Currency: RMB
HIRERER HgAE
HA ltem Closing balance Opening balance
BHHER Pledged loan
HBARME Mortgage loan 640,200,000.00 728,200,000.00
REER Guaranty loan
fERER Credit loan 3,230,886,158.48 2,842,452,703.15
ERFIE Interests payable 3,031,500.48 3,192,811.46
o —FERE R RBER Less: Long-term loans due within one year 875,561,292.17 449,921,900.80
e

Total

2,998,556,366.79

3,123,923,613.81
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28.

REERE)

(7)

REE 7K (E)

REER D BRI

ANARZHIEA R B EH RN
2022F5 A16 B ¥ E = (BEH
HH R - HEBRREERAR
BIRITIRNDBRAFBEDTTH
RESEIRE R - WREENT
(4 BEA39,594.09& 7T » iR
BEMMBEDNBBENB B
BRERAIEEER - B ER
A20224E5 16 H £2025%5 A
150 - BB #FEERN 202245 A
31 A& 5X100,000,000.00
JC 0 2022F 7 A19A BB E XK
100,000,000.007T ° & ZE2024
F6A30H ' EE(BEMEH
i) c EERENERERER
675,615,354.827F + 2t &
7%98,236,820.997T * BREEA
#577,378,533.837T * 2B K
SR FE125,103,320.817T -
He —FRIPHERHERA
91,203,320.817¢ ©

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

28.

Long-term loans (Continued)

(1)

Category of long-term loans (Continued)

Notes to the category of long-term loans:

Zigong New Energy, a subsidiary of the Company, pledged
the premises (including attached parcels of land), machinery
and equipment to Bank of Communications Co., Ltd. Zigong
Branch for obtaining mortgage loan on 16 May 2022, with the
appraised value of the mortgaged assets of RMB395,940,900 for
a term from 16 May 2022 to 15 May 2025. Zigong New Energy
obtained a loan of RMB100,000,000.00 on 31 May 2022 and
a loan of RMB100,000,000.00 on 19 July 2022. The ownership
of the mortgaged assets still belongs to Zigong New Energy
and can be used normally. As of 30 June 2024, the original
carrying value of premises (including attached parcels of land),
machinery and equipment was RMB675,615,354.82 with an
accumulated depreciation of RMB98,236,820.99 and a book
value of RMB577,378,533.83. The balance of the long-term loan
was RMB125,103,320.81, of which the long-term loan due within
one year was RMB91,203,320.81.
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BHMBHRREE TR
28. RHEERE
(1) RHEXIEE
REPERDENFHA - (B

RARZHBAREEFER
BEZIKGEEEBRXKREMD
HEME—H8]EE  BERT
LERRITIRD AR QA D
17~ RBRITRIDBIR A A1 &S
21T REITIHRBITROE
RARBEESITEAREERS
AJK0233230007058 ([ K588
245 P YR B ot T AR — H
IREE ) A TETEMEE
BExtaEl) c BEB7.5ETHE
HEEE - BBHEHET79,734.008
JT ° 202343 4300 © HEEHFAE
RELTERITRMDERAAE
BYTHRB(ERRER)
15 4 5% A [ 352022 5 BE N Eh E 12
250007007 5% ] E1#5268,202 " Ky
+ s fE FRRESE AR - b FAER
FHEEEAT,724.008 7T » HH
BEMMMEEDEBNE R
T8 IR HAIR A202343 A30H
Z2030%E3 168 - KE(RE
BERip#) BRI RELAE
EREBEFRNEE - KBFEE
HIEHERN ZHESE B NETT
AR o 3278 B 7R 202454 A3
FEEA fF AREEAETEE
EEESEVNENBTHAEFELE
HEIR M R - B 1E2024%F6 A
0B M ARMIBEEFE - BE
HaL RN 2023F3 530 H U5 E
#167,000,000.007F * 202344
A 198 HU5&#83,500,000.00
JC 202346 A30H BB HE K
33,300,000.007T * 202347
A 3B EEE566,600,000.00
JT 202349 A27 BELSHE K
33,300,000.007T * 2023410
A7BEEE766,600,000.00
JC © 2023%F12 A 11 BERBE K
66,600,000.007T * 20234124
19 B BU84& 7433,300,000.007T °
HE2024F6H30H & tHiEH
HEMEEE R E/479,606,125.00
JC  RET#E8H53,980,306.14
7T BRE(B{EA75,625,818.86
TR EBERHERBE A
550,750,200.007C » A —FR
E|Hp Y R HAfE 51/588,582,200.00
=

VII.

Notes to Items of the Consolidated Financial Statements (Continued)

28.

Long-term loans (Continued)

(1)

Category of long-term loans (Continued)
Notes to the category of long-term loans: (Continued)

Yixing New Energy, a subsidiary of the Company, for the purpose
of constructing the project of “Phase | Project of Photovoltaic Cell
Packaging Materials for Solar Energy Equipment”, entered into
the “Phase | of Photovoltaic Cell Packaging Materials for Solar
Energy Equipment” Syndicated Loan Agreement under the serial
number of JK023323000705 (“Syndicated Loan Agreement”)
with the lending bank, Wuxi Branch of Bank of Jiangsu Co. Ltd.,
Wuxi Branch of Bank of Communications Co. Ltd. and the agent
bank, Yixing Sub-branch of Bank of Jiangsu Co. Ltd., obtaining
a borrowing amount of RMB750 million, with a project budget of
RMB797.3400 million. On 30 March 2023, Yixing New Energy
signed the Property Mortgage Contract with Yixing Sub-branch
of Jiangsu Bank Co., Ltd. and mortgaged the land use right with
an area of 268,202 square meters under the serial number of
“Su 2022 Yixing Immovable Property Right No. 0007007”, an
appraised value of the land use right of RMB77.2400 million and
the ownership of the mortgaged assets to be vested in Yixing
New Energy, and the mortgage term is from 30 March 2023 to
16 March 2030. Pursuant to the Syndicated Loan Agreement,
Yixing New Energy shall mortgage the property and equipment
formed upon the completion of the project within 20 business
days following the completion of the project to meet the mortgage
conditions. The project reached its intended useable condition
in April 2024 and was converted to a fixed asset. The necessary
supporting documents, such as property rights certificates,
are in the process of being completed and have not yet been
completed, and as of 30 June 2024, no mortgage has yet been
filed. Yixing New Energy obtained a loan of RMB167,000,000.00
on 30 March 2023, RMB83,500,000.00 on 19 April 2023,
RMB33,300,000.00 on 30 June 2023, RMB66,600,000.00
on 3 July 2023, RMB33,300,000.00 on 27 September 2023,
RMB66,600,000.00 on 7 October 2023, RMB66,600,000.00 on
11 December 2023 and RMB33,300,000.00 on 19 December
2023, respectively. As of 30 June 2024, the original book value
of the land use rights was RMB79,606,125.00 and the cumulative
amortization was RMB3,980,306.14, with a book value of
RMB75,625,818.86; the balance of the long-term borrowing was
RMB550,750,200.00, of which the long-term borrowing due within
one year was RMB88,582,200.00.
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t. EOtFEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
28. RHEIER@E@ 28.  Long-term loans (Continued)
(1) ERIEHSEEEE) (1) Category of long-term loans (Continued)
—FA EREREZEHR Repayment period for long-term loan with over one year
R s
Balance at the
HEZHR Repayment period Closing balance end of last year
1224 1to 2 years 773,694,353.48 925,944,989.34
2FE5F 2to 5 years 1,441,750,544.23 1,290,687,775.32
5F A E Over 5 years 783,111,469.08 907,290,849.15
A&t Total 2,998,556,366.79 3,123,923,613.81
29. HHE&aE 29. Lease liabilities

By - BRE - ARK
Unit: Yuan Currency: RMB

HRERE HghE
1HE ltem Closing balance Opening balance
HERHREE Lease payment 8,344,838.70 10,296,047.96
B RERMEE Less: Unrecognized financing expenses 693,756.52 891,898.13
B —FARENEESE Less: Lease liabilities due within one year 3,629,638.12 3,546,985.55
B&f Total 4,021,444.06 5,857,164.28
EfhFE Other explanation:
2024F ¥ FEHEMHEEB BN EEA The amount of interest expense accrued for lease liabilities in the
©8/5198,141.6170 * s A EER — first half of 2024 was RMB198,141.61, which was included in finance

FEZHH - expenses — interest expense.
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GO BERRER B @) VII. Notes to Items of the Consolidated Financial Statements (Continued)
30. EEE 30. Deferred income
BEE K 155 Deferred income
By o MBRE - AR
Unit: Yuan Currency: RMB
R AH1E A0 BMARBE FRER
Increase for Decrease for Reason of
b= Item Opening balance the period Closing balance  formation
B8 Government grants 52,752,295.00 350,000.00 2,959,054.20  50,143,240.80 HEEMKK
a8
Asset-related
government
grants
A&t Total 52,752,295.00 350,000.00  2,959,05420  50,143,24080
31. A 31.  Share capital
By oo BE - ARK
Unit: Yuan Currency: RMB
KREEER - -)
Changes in this period (+, -)
HAE BITHR #R NEEER At it BABE
Capital reserve
transferred to
Opening balance ~ New shares  Bonus shares shares Others Sub-total Closing balance
B Total number of shares 645,674,963.00 645,674,963.00
32. BAEARHE 32. Capital reserve
By o BE:ARK
Unit: Yuan Currency: RMB
e AHE N FEED HREREE
Opening Increase for Decrease for Closing
HE ltem balance the period the period balance
EREE(RAEE) Capital premium (share capital
premium) 3,538,238,816.69 3,538,238,816.69
HiEARE Other capital reserves 242,580,145.72 242 580,145.72
Ast Total 3,780,818,962.41 3,780,818,962.41
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

33.

Surplus reserve

By T MEARK
Unit: Yuan Currency: RMB

HERTIERER ZHR I N AER D HAREREE
Opening Increase for Decrease for Closing
1HE ltem balance the period the period balance
EEBBRATE Statutory surplus reserve 51,365,509.04 51,365,509.04
EERHBATE Discretionary surplus reserve
HEEe Reserve fund
TEERES Enterprise development fund
EAh Other
ARt Total 51,365,509.04 51,365,509.04

34.  RHEFHE

34.

Undistributed profit

By - BRE - ARK
Unit: Yuan Currency: RMB

AH FFE
R ltem Current period Previous year
SRR EEIRAR D B Undistributed profit at the end of the previous year
(B51BIAT-15R 7)) before adjustment (loss is represented by “-”) 149,292,032.10 -245,428,527.10
HEETAR D REAEE 2 Total of adjustment of undistributed profit at the

FERADRDEAE
(E51RAT- 157 4851)

i AREERARFMAEN
YERE OF B 1R IAT- 157851

B ARRUAE B TE

beginning of the period

Undistributed profit at the beginning of the period

after adjustment (loss is represented by “-")

Add: Net profit attributable to owners of the
Company during the period (net loss is

represented by “-")

Less: Appropriation to statutory surplus reserve

149,292,032.10

-54,781,826.93

-245,428,527.10

394,720,559.20

RREEBARRE Appropriation to discretionary surplus reserve
TR — MR Appropriation to general risk reserves
JEAE AR AR A Dividends payable to ordinary shares
EERRZRE) L AR AR A Dividends of ordinary shares capitalised
HR AR 2 B A Undistributed profit at the end of the period 94,510,205.17 149,292,032.10
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GO BERRER B @) VII. Notes to Items of the Consolidated Financial Statements (Continued)
35. EFEWATEZERKA 35.  Operating revenue and operating costs
(1) EFURAFZZHKANIES (1) Operating revenue and operating costs
By T B ARK
Unit: Yuan Currency: RMB
TR FEAg A
Amount for current period Amount for previous period
A B WA BRAR
HA Item Income Cost Income Cost
TEER Principal operations 2,972,816,373.89 2,768,524,680.49 2,754,848,376.70 2,466,738,652.95
—RIKFHE — Photovoltaic glass 2,954,116,003.29 2,750,759,707.89 2,643,523,297.53 2,347,733,470.96
— H A INREIIE — Other functional glass 18,700,370.60 17,764,972.60  111,325,079.17  119,005,181.99
H AR Other operations 6,006,944.78 2,568,929.43 23,969,917.34 16,076,549.27
—REiE s KE — Raw materials, water, electricity
il R = and technical service, etc. 6,006,944.78 2,568,929.43 23,969,917.34 16,076,549.27
aat Total 2,978,823,318.67 2,771,093,609.92 2,778,818,294.04 2,482,815,202.22
(2) [EBHIEFRIHH (2)  Description of performance obligations

ARARAERFHERBERBT
HERA 3 & B A A R 2R 22 A
Bm—RENET  HEERN
HERRBESRTHENEE
ERLEREERRE - AR
AR ENEERREP
R RERBUA ©

R » ARRBRERZHFHE
FRARSUAR FE SR ER TR U A5 R 81 6
7 AFRREER -

BRI A TR RIS

LN A

Generally, there is only one performance obligation in the
contracts of sales of goods related to sales of glass products to
customers by the Company, and the consideration for sales of
products is determined according to the fixed price agreed in the
sales contract or temporary pricing arrangement. The Company
recognises revenue when the control over related goods is
transferred to customers.

In addition, the Company carries out businesses by adopting
the methods of advance receipt or credit sales according to the

credit status of the counterparties.

Operating revenue by time of revenue recognition

FEE IR IR B HAhTh eI HZEBBA
Other functional Revenue from
Timing of revenue recognition New energy glass glass  other operations

TR — R ETER

Recognised at a certain point of
time

2,954,116,003.29 18,700,370.60 6,006,944.78
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36.

37.

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

i K BT n 36. Taxes and surcharges
By r MHE - ARKE
Unit: Yuan Currency: RMB
ZREAEE A EE CHAE AR
Amount for Amount for
1HE Item current period previous period
SHER Consumption tax
B Business tax
WA Urban maintenance and construction tax 182,298.97 950,745.01
A &K Education surcharges 185,569.88 929,749.91
BEIRBE Resources tax
FER Property tax 9,864,315.52 7,045,762.93
T HbfsE AR Land-use tax 5,792,260.52 5,270,967.96
B AR Vehicle and vessel use tax
E[{ERR Stamp duty 2,427,108.93 2,802,385.30
Hit Others 2,347,222.08 3,207,513.71
At Total 20,798,775.90 20,207,124.82
HEBA 37. Selling expenses
By o4 BE - ARE
Unit: Yuan Currency: RMB
PN e FHAEE AR
Amount for Amount for
EHE ltem current period previous period
B8 T % Staff remuneration 5,457,314.79 8,575,068.76
HEE Rental fee 2,880,970.04
MERRE Property insurance premiums 270,416.00
N = Office expenses 2,436,981.90 1,434,904.01
EIRE Travel expenses 93,289.46 213,229.37
S on X EE 1R A Sample and product depletion 117,959.20 787,314.39
heEs Depreciation expenses 10,008.32 501,161.04
HibHEEM Other selling expenses 618,118.40 352,908.02

Total

11,614,642.11

12,135,001.59
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)

mR

38. EEEH 38.  Administration expenses

By T BREARK
Unit: Yuan Currency: RMB

A4 EAEE AR

Amount for Amount for
1HE Item current period previous period
5 T Staff remuneration 38,323,849.69 41,531,494.26
EEEEREE Depreciation of fixed assets 11,760,837.49 5,944,842.73
ERAESE Amortization of intangible asset 6,817,048.32 4,598,268.74
FESEHR M elE Intermediary engagement fees 4,078,964.22 3,529,154.27
FIEN Office expenses 1,687,241.62 2,589,613.79
KEE Utilities 665,922.68 792,706.70
1EIRE Repairing fee 853,944.00 706,596.70
YEEES Property management fee 388,202.46 653,104.47
EhkE Travel expenses 707,171.47 689,451.15
EXBRTE Business entertainment expenses 679,759.68 721,304.48
RimE Transportation expenses 237,226.90 226,830.99
HEB Rental fee 80,506.26 918,040.69
HEmEH Other expenses 6,152,018.01 8,520,459.06
ol Total 72,432,692.80 71,421,868.03

39. WEEHA 39. Research and development expenses
By o4 BE - ARK
Unit: Yuan Currency: RMB

AHREE A RE LEAE AR

Amount for Amount for
EHE ltem current period previous period
Bk T 57 Staff expense 24,065,108.57 23,907,303.09
R eE=d:s! Material expense 81,571,725.23 65,180,246.34
WEER Depreciation expense 4,981,803.48 16,950,862.88
Hibh& A Other expenses 4,891,754.32 1,196,150.11

Total

115,510,391.60

107,234,562.42
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t. EOtFEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)

40. UHER 40. Financial expenses

By T BREARK
Unit: Yuan Currency: RMB

AHAE AR FHAE AR
Amount for Amount for
1HE Item current period previous period
B H Interest expense 67,407,225.01 53,229,419.58
o FBERME Less: Interest capitalization 16,328,548.74 9,714,673.21
A BUA Interest income 1,871,439.23 3,469,341.86
M i B Exchange gains and losses
(R IAT- 1557851 (profit is represented by “-") -1,906,086.40 -4,193,898.18
FEERHEHM Handling charges and other expenses 2,149,010.25 833,184.56
ol Total 49,450,160.89 36,684,690.89
41, Hiblkas 41.  Other income
By oo BE: ARK
Unit: Yuan Currency: RMB

AHREE A RE FHAEE AR
Amount for Amount for
RUEESE Classification by nature current period previous period
A E B Subsidy for production and operation 7,816,354.20 91,183,626.36

AT HETE I ETHOR Additional deduction of value-added tax 14,206,221.75
IR B ERE Subsidy for photovoltaic power generation 2,591,863.30 2,357,345.23
1 el #F Subsidy for stabilizing employment 263,773.80 229,567.98
e - B ED R&D, technological renovation subsidy 15,194,812.00
ERFEERE Refunds of individual income tax handling fees 86,804.78 108,691.16
At Others 411,535.93 545,952.14

Total

25,376,553.76

109,619,994.87
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
42, REWE 42.  Investment income

By T BREARK
Unit: Yuan Currency: RMB

RHAR L FHABE AR
Amount for Amount for
1HE Item current period previous period
I ZENRPEREWZ  Investment income from long-term equity
investment accounted for by the equity
method
BERPRELEEEMEEWE  Investment income from disposal of long-term
equity investment
RN EREEERE HFEN Investment income earned during the holding
& Wz period of financial assets held for trading
HipiEn T B ARG HEEYS Dividend income generated from other equity
ool ON instrument investments during the holding
period
EREIR A IS A B ES &) Interest income from debt investment during
F B YA the holding period
HibERESEERHAHBEYSA  Interest income from other debt investment
F B YA during the holding period
BEXSMHEHMEENSHN Investment income from disposal of held-for
& Wz trading financial assets
BREHEMER T BEIREREN Investment income from disposal of investment
KER in other equity instruments
BEEERERGNIRE R Investment income from disposal of debt
investment
B EMEEEEREMIRERE  Investment income from disposal of other debt
investment
BB EA = Gains on debt restructuring
JEMFIE R B 4R IERERIB R (1B A Loss from de-recognition of accounts receivable
[-15R1E%1) financing (loss is represented by “-”) -6,361,499.16 -5,875,368.23
REEERERGNIRE R Investment income from disposal of debt
investment 11,999,572.64

ol Total -6,361,499.16 6,124,204.41
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GO ERRER B @) VII. Notes to Items of the Consolidated Financial Statements (Continued)
43. {=AREIEX 43.  Impairment losses of credit
By r MHE - ARKE
Unit: Yuan Currency: RMB
IRHAB AR CHAE AR
Amount for Amount for
1HE Item current period previous period
R ERERIBR Bad debt losses of notes receivable 1,589,673.48 479,764.54
FEUR AR FRIZ AR 1B R (IR R AT 155 Bad debt losses of accounts receivable (loss is
H7)) represented by “-”) -4,463,608.37 -966,152.85
Hb UG IRERIBR (8L AI-15%  Bad debt losses of other receivables (loss is
=51 represented by “-") -998,582.82 -971,232.35
BB REER Impairment losses on debt investment
HibERIEERERL Impairment losses on other debt investment
REAFEUGRIERRIB R Bad debt losses of long-term receivable
B ISR B RREIR R Impairment losses on financial guarantees
ArTBRAT-157ET) Total (loss is represented by “-") -3,872,517.71 -1,457,620.66

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED
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. ASEBHRRERIRGE

44.

45.

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

BEREIEBX 44.  Impairment losses of assets
By r MBHE - ARKE
Unit: Yuan Currency: RMB
RHAR L CHAEE AR
Amount for Amount for
1HE Item current period previous period
—. GREEREREX I.  Impairment losses on contract assets
—. GHEREBEAKARBLMAZA . Inventory impairment loss and
BB K (B RLAT-I57ES) impairment loss of contract

performance costs (loss is represented

by “-”) -26,055,957.69 3,858,670.80
=. RERERERERZLX Il Impairment loss of long-term equity

investment
b REUEHMERERL IV.  Impairment loss of investment properties
. BEEEEREREX V.  Impairment loss of fixed assets
N IREMEREREK VI.  Impairment loss of construction materials
+. EERIEREREZX VIl.  Impairment loss of construction in

progress
N EEMEYEEREBEEZL VIII. Impairment loss on biological assets for

production
L. BREEREEX IX. Impairment loss on oil and gas assets
+. ERAEREREX X.  Impairment loss on intangible assets
+—. EmEREEL XI.  Impairment loss on goodwill
+=. HAth XIl. Others
ArT(BRAT-157E7) Total (loss is represented by “-") -26,055,957.69 3,858,670.80

B ERE W 45.  Gains on disposal of assets
Bz oo BE - ARE
Unit: Yuan Currency: RMB
AR LEAEARE
Amount for Amount for
EHE ltem current period previous period
BT EERE RS FBKLAT-ES]) Gains on disposal of fixed assets (loss is
represented by “-”) 3,610,531.77 -5,138.72
FEETIZEE RIS (FBKIUA-ES) Gains on disposal of construction in progress
(loss is represented by “-") -2,556.17
At (RKAT-13E71) Total (loss is represented by “-") 3,607,975.60 -5,138.72
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GO ERRER B @) VII. Notes to Items of the Consolidated Financial Statements (Continued)
46,  EEIMEA 46. Non-operating income
By o B ARK
Unit: Yuan Currency: RMB
STABHIEEE MY
AR EHRE AR BRENSE
Amount
recognized
as non-recurring
Amount for Amount for gain or loss for
1HE Item current period previous period the period
IERBEERENSEE Total gains on disposal of non-current
assets
B BEEERBNE Including: Gains on disposal of fixed
assets
mYEERENG Gains on disposal of
intangible assets
BEREAFNE Gains on debt restructuring
IEE M B B IFIF Gains on exchanging non-monetary
assets
BRI Receiving of donations
B Government grants
Eith Others 3,785.65 648,096.40 3,785.65
A&t Total 3,785.65 648,096.40 3,785.65
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47.  EEINTH

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

47.  Non-operating expenses

By T BREARK
Unit: Yuan Currency: RMB

FTABHIERE M
REABAE FHAEEARR BENSE
Amount
recognized as
non-recurring gain
Amount for Amount for or loss for the
1HE Item current period previous period period
RBEERERKLA Total losses on disposal of non-current
assets
B BEEERBEX Including: Losses on disposal of fixed
assets
R EERERK Losses on disposal of
intangible assets
EVEFEEEES Losses on debt restructuring
EEE M EEIRIER Losses on exchanging non-monetary
assets
HHMBHE Donations
SRR Penalties and overdue fine 96,394.14 129,982.99 96,394.14
BERRE - BIBIEX Loss on retirement and damage of
assets 258,761.57 57,286.87 258,761.57
ol Total 355,155.71 187,269.86 355,155.71
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(1) FiepBEE

VII.

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Notes to Items of the Consolidated Financial Statements (Continued)
48. Income tax expenses

(1) The table for income tax expenses

By - r B ARE
Unit: Yuan Currency: RMB

HHE

ltem

A4
Amount for
current period

HREE AR
Amount for
previous period

EHMERER

SEFE PS5 B A Cat A BA - SRR 51)

Income tax expenses for the current
period
Deferred income tax expenses (benefit
is represented by “-")

3,100,862.21

-24,846,496.78

12,207,861.40

389,854.72

& 7T CEAIAT- 1571851

Total (benefit is represented by “-”)

-21,745,634.57

12,597,716.12

(2)  EEFEE R BB

HHE

(2)  Reconciliation between accounting profit and income tax

expenses

ltem

A4
Amount for
current period

By - r B ARE
Unit: Yuan Currency: RMB

HREE AR
Amount for
previous period

B AR (SRR AI-ET)
BRTE,BRAT R ER
{57 8 A O A AL -1 528 51)

MBARER TR RN E
SELARTHIR S TRA 2
R AR &

AREMERA « BEH
BARNTE

1 A BT EA AR ERIRIE PT{S BB EERY

MEHE RN E

R RHEREIE ST E EN A

MR =R
HHEENZE

775 FA 3 2 DA RR HO AR AR
& (FIRR LAT- [HE 1)

P57 2 A C& A AT -1 5248 51))

Total profit (total loss is represented by “-”)

Income tax expenses calculated at
statutory/applicable tax rates (profit is
represented by “-")

Effect of different tax rates applicable to
subsidiaries

Effect of adjustment to income tax in
previous periods

Effect of non-taxable income

Effect of costs, expenses and losses not
deductible for tax purposes

Effect of utilization of deductible losses
of unrecognised deferred income tax
assets in previous periods

Effect of current deductible temporary
differences or deductible loss of
unrecognised deferred income tax
assets

Tax effect of research and development
fee deduction (deduction is
represented by “-”)

Income tax expenses (benefit is
represented by “-”)

-69,733,769.81

-17,433,442.45

3,233,140.40

2,038,877.15

152,469.90

6,352,207.63

-16,088,887.20

-21,745,634.57

166,920,781.31

41,730,195.33

-9,616,023.32

-1,087,659.23

270,847.92

-5621,871.84

4,706,990.61

-22,984,763.35

12,697,716.12
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
49. HEREKRIER 49. ltems of cash flow statement
(1) HEETEHEFEHHEE (1)  Cash relating to operating activities
W B g E th BR A 2 E ) B A 3R Other cash received from activities relating to operation
&

By T BE - ARK
Unit: Yuan Currency: RMB

REAE AR HREE AR
Amount for Amount for
1HE ltem current period previous period
FB U A Interest income 1,860,471.20 3,371,860.13
R ED Government grants 60,808,259.60 62,447,635.04
B ERBA 2 Financial discount 4,537,388.89
TR R E A Current accounts and others 26,005,838.67 26,681,618.62
At Total 93,211,958.36 92,501,113.79
XATHY EAth BR A 2R BN R B AR Other cash paid for activities relating to operation
&
2y cop BE - ARK
Unit: Yuan Currency: RMB
PN e HREE AR
Amount for Amount for
1HE Item current period previous period
B RER - MG - ERE Consultation and audit, assessment,
NEE legal fees, bulletin fees 4,732,881.48 4,035,663.3
ZRERES Bill deposit 22312,536.00
BEmEREER Other current accounts and expenses 24,519,363.26 45,452 228.67

Total

29,252,244.74

71,800,427.97
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t. EOtFEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
49, HeREFER®E) 49.  Items of cash flow statement (Continued)
(2) HEZZEFBNHED (2)  Cash relating to financing activities
W B g9 B Ath BR S B E BB R A IR Other cash received from activities relating to financing
-

By T BREARK
Unit: Yuan Currency: RMB

AR FHAE AR
Amount for Amount for
1HH ltem current period previous period
B D Bill discount 29,836,345.34
&5t Total 29,836,345.34
XANHEM RS R RSN E @R Other cash paid for activities relating to financing
&
By oo BE: ARK
Unit: Yuan Currency: RMB
RER A FHAE AR
Amount for Amount for
1HE Item current period previous period
E &Lt Bills matured 130,885,148.92

A&t Total 130,885,148.92
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Aot RERERTEE
50. mERERER
(1) B TmEXHTEN
BRER

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

50. Supplementary information of cash flow statement

(1) Supplementary information of cash flow statement

Supplementary information

BT KR AREK

Unit: Yuan Currency: RMB

FHER

Amount for current period

LHeE
Amount for previous period

RENEAGAELEHRS

B R BRI 155351)

' BEREEREHRA-FES)

ERRERE

EEEENE HREEMFE - £EMHE

EWRENE

[EREEELH
BI/AESH
REFEEREH

REETAE  BVAEMEMKEE

EERRR (e DA 53 51)

Bl BERBERX
INEIELEVS

HBER

&ﬁ%%@& oAl SRR
EEAMEREERD

(2 0AT-5%1851)
SEIERTSH A EE AN

(Rt PAT-51851)

R (B IAT-5RES])

EE YRR MR D

ey ARzt
REMFE(IRE AR

(R AT 157251

ity
REFPELNREREFR
FHRAEUZNEARET
REED:

EBEREA

—EREHHR R BB AR ES

REHABETEE

ReRRSSENFLERER

R HRRE

B R R HTIHE

- ReSENNBRAE
B ReEEMOSNGE
Re LRSS HENE

IE-

1.

Net profit adjusted to cash flow of operating
activities:
Net profit (net loss is represented by *-")
Add: Provision for impairment of assets
(provision is represented by “-")

Impairment losses of credit

Depreciation of fixed assets, depletion of ol
and gas assets, depreciation of biological
assets for production

Amortization of right-of-use assets

Amortization of intangible assets

Amortization of long-term deferred expenses

Losses from disposal of fixed assets,
intangible assets and other long-term
assets (gain is represented by “-”)

Losses on scraping of fixed assets

Losses on fair value changes

Finance expenses

Investment losses (gain is represented by “-")

Decrease in deferred income tax assets
(increase is represented by “-")

Increase in deferred income tax liabilities
(decrease is represented by “-")

Decrease in inventories (increase is
represented by “-")

Decrease in operating receivables (increase
is represented by “-")

Increase in operating payables (decrease is
represented by “-")

Others

Net cash flow from operating activities

Significant investing and financing activities
that do not involve cash receipts and
payment:

Conversion from debt to capital

Convertible corporate bonds due within one
year

Fixed assets under finance lease

Net changes in cash and cash equivalents:

Closing balance of cash

Less: Opening balance of cash

Add: Closing balance of cash equivalents

Less: Opening balance of cash equivalents

Net increase in cash and cash equivalents

-47,988,135.24
26,055,957.69

3,872,517.71

171,773,832.71
1,652,265.60
13,778,529.18

-3,607,975.60
258,761.57

51,078,676.27
6,361,499.16

-23,420,458.11

-1,426,038.67

-264,719,429.55

147,289,892.88

-99,626,645.96

-18,666,750.36

249,219,833.39
229,156,744.65

20,063,088.74

154,323,065.19
-3,858,670.80

1,457,620.66

142,038,369.48
1,634,822.64
11,747,944 .32

5,138.72
57,286.87

43,514,746.37
-6,124,204.41

1,229,840.99

-839,986.27

-319,306,445.83

-108,689,647.65

-301,928,917.36

-384,739,037.08

571,748,889.16
485,547,816.11

86,201,073.05
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VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)
50. Supplementary information of cash flow statement (Continued)

(2)  Constitution of cash and cash equivalents

By T BEARK
Unit: Yuan Currency: RMB

HREAEE HAWIEREE
1HH ltem Closing balance Opening balance
— Re |. Cash 249,219,833.39 229,156,744.65

Hep: BFEH & Including: Cash on hand 2,065.90
AT BER AR AT Bank deposit available
RITER for payment at any time 249,219,833.39 229,154,678.75
ATBER AR SR EAfth Other monetary funds
ERES available for payment
at any time
ATARZ B ER R Deposit with central bank
RITHRIR available for payment
e EE= - Deposits with banks
i GIES e Placements with banks
— BeEEW ll. Cash equivalents
Hep - =EAREIEH Including: Bond investment due
BEHRIEE within three months
= BRBReRReEEMHRE lll. Closing balance of cash and cash

Hep : ARAISHERAKE AR
£ SR B RO3R S MR

SEEY

equivalents 249,219,833.39 229,156,744.65
Including: Use of restricted cash
and cash equivalents
by the Company or
subsidiaries within the
Group
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t. EOHEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
51. SNEEHMIER 51.  Monetary items in foreign currency
(1) SNEEEHEE (1) Monetary items in foreign currency
By T
Unit: Yuan
BRI
BRI R EEX ARWERE
Balance of foreign Balance of RMB
currency at the end converted at the end
HAE Item of the period Exchange rate of the period
EkES Monetary funds = = 69,931.44
Hep: XT Including: USD 9,812.46 7.1268 69,931.44
BT EURO
ks HKD
FEU AR X Accounts receivable - - 1,754,891.33
Heh: & Including: USD 246,238.33 7.1268 1,754,891.33
BT EURO
ks HKD
REIER Long-term loans - -
Heb: Em Including: USD
BT EUR
ks HKD
FETERR Accounts payable - = 54,077.16
Heb: & Including: USD 7,587.86 7.1268 54,077.16
HARER R Other payables 2,039,499.80

Hep: X¢ Including: USD 286,173.29 7.1268 2,039,499.80
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t. EOtFEHRREETEE VII. Notes to Items of the Consolidated Financial Statements (Continued)
52. ME& 52. Lease
(1) 1EBAAA (1)  Aslessee
REARALE
Amount for
1HH Item current period
mHHEER Short-term rental fees 419,831.43
HEEHENRE R EHARE Total lease-related cash outflows amounted to RMB204,000 (Unit:
204,000(%fz : ;& #&E: AR Yuan Currency: RMB)
)
(2) (ERLHEA (2)  Aslessor
EREHEANKERE Operating leases as lessor

By - BE - ARK
Unit: Yuan Currency: RMB

Hep : Rt AHE

WREH TR EE

HEBRA TR R A

Including: Revenue

relating to variable

lease payments not

included in lease

1HE ltem Rental income receipts

EEHRE Building lease 214,048.98

A&t Total 214,048.98
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52. MHE®H)

@)

ERHEA ()

AR FARFTRBEWRE

AEABERARBEREEF
[E B AW B B R AT IR AR B UK
B PAR R ERE E AR B B R AT
BHEN BB -

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)
52. Lease (Continued)
(2)  As lessor (Continued)
Undiscounted lease receipts for the next five years
Undiscounted lease receipts to be received in each of the five
consecutive accounting years following the balance sheet date

and the aggregated amount of undiscounted lease receipts to be
received in the remaining years

By T BRE - ARK
Unit: Yuan Currency: RMB

BFERTRBERRE
Undiscounted lease receipts each year
HREHE HYE
Amount at Amount at
1HE ltem end of period beginning of period
E—F 1st year 340,538.52 360,915.88
F_F 2nd year 340,538.52 340,538.52
E=F 3rd year 170,269.26 340,538.52
FEHF 4th year
FRF 5th year

FFERARTRBE UG EAR

Total undiscounted lease receipts for
next five years 851,346.30 1,041,992.92
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T VIIl. Research and Development Expenses
(1) HEAUESIR (1)  Expenses is presented by nature of fees as follows
By o B ARK
Unit: Yuan Currency: RMB
REABAE FHAE AR
Amount for current period Amount for previous period
BH{LeE BEX{LeE ERteE B2 FE
Expensed Capitalized Expensed Capitalized
HE ltem amount amount amount amount
ALE Labor expense 24,065,108.57 2,533,021.96  23,907,303.09 8,5693,056.60
MEtE Material expense 81,571,725.23 6,017,106.61 65,180,246.34 8,957,094.25
HEE Depreciation expenses 4,981,803.48 631,196.60 16,950,862.88  1,679,887.26
Hih &R Other expenses 4,891,754.32 447,580.71 1,196,150.11 579,602.27
ol Total 115,510,391.60  9,628,905.88 107,234,562.42 19,809,640.38
(2) MEENMLGHREERRERTY (2)  R&D project development expenditures eligible for capitalization
By oo BE - ARE
Unit: Yuan Currency: RMB
REEMEE RO LE
Increase during current period Decrease during current period
i B3R LN
%R Item BRE GRS g Hfts EVEaE EfRE HAREE
Internal Recognized
Opening  development asintangble  Transfer to Closing
balance  expenditure Other assets profit or loss balance
—Z\GEARFBEER  R&D and application of
MIEE R intelligent connecting
ERER technology for one kiln
and eight lines of substrate
glass line and deep
processing line 12,719,439.33 8,178,679.96 20,898,119.29
RD20% % L ABIBAEL  Research on phase rotation
izl technique for RD20
RiTRHR transported photovoltaic
glass 2,175,854.73  1,450,225.92 3,626,080.65
At Total 14,895,294.06 9,628,905.88 24,524,199.94

217
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h. EHEHMEEPAER IX. Interests in Other Entities
1. ERBARTmER 1. Interests in subsidiaries
(1) BEEEEK (1) The constitution of the Group
By o B ARE
Unit: Yuan Currency: RMB
BREA%)
Shareholding ratio (%)
KEARER TELER HMER it B 4¢3 B B mELSR
Location of
Name of principal Registered  Place of Nature of
subsidiaries business capital registration  business Direct Indirect  Obtained by
BIEMRER AIEm 868,000,000.00 & EE BE 100.00 R =T
rEEH
Hefei New Energy Hefei City Hefei City ~ Producing and Business combination
selling under common
control
BFTRER el 933,388,980.00  #HH EE - BE 100.00 R =T
rEEH
Tongcheng New Energy Tongcheng City Tongcheng  Producing and Business combination
City selling under common
control
HEFRR HEH 313,700,000.00 EEH EE - BE 70.99 R =T
rEEH
Yixing New Energy Yixing City Yixing City  Producing and Business combination
selling under common
control
B EHRR BEM 500,000,000.00 EEM HE - BE 60.00 R~ T
rEEH
Zigong New Energy Zigong City Zigong City  Producing and Business combination
selling not under common
control
BMFTRER BT 550,000,000.00 E/HH EE BE 100.00 FER—2H T
rEEH
Zhangzhou New Energy Zhangzhou City Zhangzhou Producing and Business combination
City selling not under common
control
REGHRER o 800,000,000.00 &R EE BE 100.00 RERI
Luoyang New Energy Luoyang City Luoyang Producing and Investment
City selling
R BE RERM 643,903700.00 RESW  4E - HE 100.00 R—£HT
rEEH
North Glass Qinhuangdao Qinhuangdao Producing and Business combination
City City selling under common

control
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h. EHEMERPHERS @) IX. Interests in Other Entities (Continued)
1. ERBARTHERE) 1. Interests in subsidiaries (Continued)
(2) EEMIFZEHERA] (2)  Important non-wholly owned subsidiaries

By T BEARK
Unit: Yuan Currency: RMB

FHBEERLH FHELBER HRDBRR

WELN = HHE DEIRRFERR LB BERMER SHE2RAERTA R ERER

Equity

Profit and loss Dividend balance for

Percentage of attributable to paid to non- non-controlling

shareholdings non-controlling controlling shareholders

of non-controlling shareholders shareholders by the end of

Name of Subsidiary shareholders for the period for the period the period

(%)

HEFTREIR 29.01 189,787.46 0.00 168,508,209.91
Yixing New Energy

BB EER 40.00 6,603,904.23 0.00 264,380,389.52

Zigong New Energy

(3) B EMBE R A EZHR (3)  Major accounting information on important non-wholly owned
=8 subsidiaries

B T B ARK
Unit: Yuan Currency: RMB

#R5E il
Closing balance Opening balance

WEARLE HEEE  fRBEE  EEGR  MERR  MRERR  RRRH  RBEE fhBEE gEadt  WERE  ARIRE AR

Current~ Non-current Total Current ~ Non-curent Total Current Non-current Total Current Non-current Total

Name of Subsidiary asses asses assefs liabilties liabilties liabiltes asses assefs assels liabiies liabiies libilties

HEFHR 862,523,896.40 1,757,292,842.10 2,639,816,738.50 1,583,013,839.71 475,940,40341 2,058,954 243,12 1,138,373,851.56 1,712,376.982.07 2,850,750,783.65 1,748,239,675.97 522,302,626.23 2.270542,502.20
Yixing New Energy

BEHHA 53210162954 651580,762.5 1,18368241207 48784003866 43812542.33  531,652,58099 4B4,627966.97 668,959,700.66 1,1539687,667.63 420,169960.31 9831665730 518,485,61761
Zigong New Energy

HRER LHEER
Amount for current period Amount for previous period

HEAER EXUA BB  GRUEEE SeEBRLRE BEHA FE  GelsER S2E9ReRs

Total Cash flow Total Cash flow

comprehensive for operating comprehensive for operating

Name of Subsidiary Revenue Net profit income activities Revenue Net profit income activities

EER 796,783,677.40 654,213.93 65421393 -173902,210.05 1,127,098,671.94  37,083510.53  37,08351053  53,765,69193
Yixing New Energy

BEER 40374374622  16927,781.06  16927,781.06  99,269,62568 318526524.02  37,06,396.76  37,006396.76  -7,645,945.89

Zigong New Energy
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+.  BUFEBRD X.  Government Grants

1. REHRERERSERERNBITEE 1. Government grants recognized as receivables at the end of the
Reporting Period

FEUR SRIE RO HAR #48837,901,802.37 The closing balance of receivables amounted to RMB37,901,802.37
(Bfz: T %8 : ARK) (Unit: Yuan Currency: RMB)
TR BETE TR AT s B TR 5T s BRI T 7 Reasons for not receiving the estimated amount of government grants at
By R EA the expected time point
R E HREREE AREEEFERRWEBUSHEBNERE
Reasons for not receiving the government subsidy at
Grant item Closing balance the expected time point
BEHRS I EENMRERFEDES 10,392,561.34 RRBFE S tEIZHF - ZAMBIFRIAR 20245
SV ek B
Supporting fund for accelerated development of Funding of the grant will be completed in the fourth
enterprises of Zigong New Energy quarter of 2024 according to the government

funding programme

S RERTREIR S A HHRL 13,732,641.03 EFALRNAMAL - ERABUFE RS E AL
Photovoltaic subsidy of Hefei New Energy The amount of photovoltaic subsidy provided

by enterprises is subject to the actual amount
disbursed by government

SRR EXSIBES 13,776,600.00 ZIRBUNE 5T &% HF + 24 B IAR 20244F
BV FeAk B S
Industry Guiding Fund of Triumph New Energy Funding of the grant will be completed in the fourth

quarter of 2024 according to the government
funding programme

o~ 37,901,802.37
Total
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production line of the
50,000-ton per year carbon
dioxide capture and
purification green emission
reduction demonstration
project

+.  BUSTEBIE) X.  Government Grants (Continued)
2. BRBEMHBHEEEE 2. Liabilities involving government subsidies
STAREW =BT R - BERAR Government grants recorded as deferred income and measured at
LR gross amount method subsequently
By - B ARE
Unit: Yuan Currency: RMB
REGA
R EEN  KHEA iy HEE/
L EBE BIBHREAR HsE BBEE WASE  HitwE W EeS3 00 BABE KEEE
Amounts
recognized
in non- Other
operating  Transfer to changes Related to
Financial Opening ~ Newgrants income for  other income during the Closing  assets/Related
Grant item Category statement item balance  for the period the period  for the period period balance toincome
AGHRERAREDIEN SELERD Etolas 6,905,084.63 363425.64 6,541,658.99 EEEMH
K- T#EEH
Phase Il project of Subsidy for production  Other gains Related to
photovoltaic cell packaging  and operation assets
material for solar equipment
ABRERRERT RN LEALRY Hftlhess 6,732,555.00 354,345.00 6,378,210.00 EEEEH
K= T2EH
Phase Il project of Subsidy for production  Other gains Related to
photovoltaic cell packaging  and operation assets
material for solar equipment
BRERIXEREAAS LELERY Hftlhess 6,423,772.91 251,275.44 6,17249747 SEEEIEH
Special fund for industrial Subsidy for production  Other gains Related to
development of Zigong and operation assets
Province
BRsben R RAER EERSRY Hftlhess 5,452,871.24 357,799.02 509507222 EEEIEH
Project grants for the Subsidy for production  Other gains Related to
application of new modes and operation assets
of intelligent manufacturing
EESEM-SMRRRE AEEERY Hftlhess 3,500,000.00 3,500,000.00 EEEEIEH
RERHTEER FERR
ERERE
Grant for equipment Subsidy for production  Other gains Related to
modification of the and operation assets
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+.  BUSHBIE) X.  Government Grants (Continued)
2. HRBSMEMEaEREE (&) 2. Liabilities involving government subsidies (Continued)
By o B ARKE
Unit: Yuan Currency: RMB
KHEEFA
RHAIR EXS  AEBEA - HEE/
#EER R BBBRER GumE RPEE O WARE  EftkE  H48®  HRGE UE6R
Amounts
recognized
in non- Other
operating  Transfer to changes Related to
Financial Opening  Newgrants  incomefor otherincome  during the Closing assets/Related
Grant item Category statement item balance  for the period the period for the period period balance toincome
0FLEER HELEHD Atz 3,385,190.28 144,050.64 3,241,130.64 HAEIEH
Industrial award 2020 Subsidy for production  Other gains Related to
and operation assets
EYER[=E—£EE  AELERD Atz 3,221,272.75 138,054.54 308321821 HAEIEH
Subsidy for “Three Major and  Subsidy for production  Other gains Related to
One Innovative” Award by~ and operation assets
the NDRC
FEVI0ETIARGHE AELEHY Atz 2,987,200.10 127,114.86 2,860,085.24 EREZEAR
REBAMIAR
Solar backsheet glass deep ~ Subsidy for production  Other gains Related to
processing project with and operation assets
annual production capacity
of 11.00 million square
meters
TEMERCEUREE  AELERD Eftla 2,982,450.66 141,059.22 284139144 EEEIRR
Special funds for Subsidy for production  Other gains Related to
transformation and and operation assets
upgrading of industry and
informatization
WAFEREEREIER LELERD Atz 2,879,437.84 129,524.82 2,749913.02 EEERH
=
Grant for high quality Subsidy for production  Other gains Related to
development of the Bureau  and operation assets

of Industry and Information
Technology in 2021
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X. Government Grants (Continued)

2. Liabilities involving government subsidies (Continued)

By o B ARK
Unit: Yuan Currency: RMB

KHEEFA
RHAIR EXS AEBEA - HEE/
#EER R BBBREE GumE RPEE  WARE  EftkE H48®  HRGE UE6R
Amounts
recognized
in non- Other
operating  Transfer to changes Related to
Financial Opening  Newgrants incomefor otherincome  during the Closing assets/Related
Grant item Category statement item balance  for the period the period  for the period period balance toincome
SEARENSERENES AELERY Efki 251920664 89,971.68 242923496 EEEIRH
Special grant fund of interest  Subsidy for production  Other gains Related to
subsidy for financing for and operation assets
manufacturing industry
“HOREMIERERER LELLHD Eftla 1,682,668.52 174,444.96 150822356 HAEIRH
HPERES
Investment subsidies Subsidy for production  Other gains Related to
and special funds and operation assets
for technological
transformation equipment
of enterprises - Phase |l
B sEmR EREE EERETHD Eft e 1,418,965.1 111,675.9 1,807,289.20 HAREIEH
Project grants for the Subsidy for production  Other gains Related to
application of new modes and operation assets
of intelligent manufacturing
AGRERRERT RN SELLRY Eftla 1,000,000.00 9,758.26 990,241.74 EEEMRH
FIER
Project of photovoltaic cell ~ Subsidy for production  Other gains Related to
packaging material for and operation assets
solar equipment
SRANRERIRANT  EELLHD Eftla 825,456.51 36,960.72 788495.79 EEEIRH
=&
The project of black plate Subsidy for production  Other gains Related to
glass for double-glass and operation assets

modules processing line 2
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+.  BUSHBIE) X.  Government Grants (Continued)
2. HRBSMEMEaEREE (&) 2. Liabilities involving government subsidies (Continued)
Bfy T B ARK
Unit: Yuan Currency: RMB
REGA
- EXN  KHEA iy HEE/
L EBE BIBHRER HsE BBEE KASE  HithE W eS8 00 HABE KEEE
Amounts
recognized
in non- Other
operating  Transfer to changes Related to
Financial Opening ~ Newgrants income for  other income during the Closing  assets/Related
Grant item Category statement item balance for the period the period  for the period period balance toincome
KAEBHBORIANIER SELLHE Hftlhess 688,859.58 32,290.26 656,569.32 EEEMRH
Photovoltaic glass screen Subsidy for production  Other gains Related to
printing deep processing and operation assets
project
BHEMBRRENHERE SELLHE Eftless 147,303.24 147,303.24 ey
EES v
Special Fund for Affordable  Subsidy for production  Other gains Related to
Rental Housing Project and operation income
of the Finance Bureau of
Huankeyuan
RAIEERZAES EERSRY Eftless 350,000.00 350,000.00 ey
Special Funds for School- Subsidy for production  Other gains Related to
to-Local Government and operation income
Cooperation Projects
ait 52,752,295.00  350,000.00 2,959,054.20 50,143,240.80 /

Total
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+.  BUSTEBIE) X.  Government Grants (Continued)
3. FTAREMESRMBUTHE 3. Government grants recognized in profit or loss
RRABRAT AS HBERNBUNBE Government grants recognized in profit and loss of current period and
w measured at gross amount method
By T M ARE
Unit: Yuan Currency: RMB
FABEN
#BhE R B ki RS FHAEARE IRIEE
Presentation
Amount for Amount for items included in
Grant item Category Type current period previous period profit and loss
S IRHRE e ARHBE ielbeagizl] 2,591,863.30  2,357,345.23 Hfthllizs
Photovoltaic subsidy Photovoltaic subsidy Related to Other gains
income
SEHGIIREE S R 02023F AELE B ielbeagizl] 2,290,000.00 Hofto s
FE_MAPRKRRSEDEES
The second batch of central Subsidy for production Related to Other gains
air pollution prevention and and operation income

control funds in 2023 of
Zhangpu County financial
treasury payment centre

B IEAR 3 B RN b R AR EERERHD B AR AR RE 1,500,000.00 Hilas
ER

Grants for specialized, Subsidy for production Related to Other gains
unique and new enterprises and operation income

encouraged by Hefei
Economic and Technological
Development Bureau

2022FHAREXSEECHHET LELLHY ielbeagiz ] 444,500.00 HAth Yz
KEER)BHES
High quality of modern industries Subsidy for production  Related to Other gains
(supporting the development and operation income
of digital economy) award in
2022
T G T ¥ B ielbeayiz o] 263,773.80 232,567.98 Hfthllas
Subsidy for stabilizing Subsidy for stabilizing  Related to Other gains

employment employment income
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1. BB (8D

FEAE BB S M BUR I B) ()

X. Government Grants (Continued)

3.

Government grants recognized in profit or loss (Continued)

Bl T B ARE

Unit: Yuan Currency: RMB
FABEN
ByE R B ki A FHAZ AR BIRIEE
Presentation
Amount for Amount for items included in
Grant item Category Type current period previous period profit and loss
2022F FHRAMM ELEBWA  EELLEHD BRI ES AR A 150,000.00 HAth Yz
FERERES
Incentive fund for scale-up and  Subsidy for production Related to Other gains
inclusion in statistics and and operation income
qualitative upgrading of main
business revenue in 2022
SEHGITREE 02023 AELERHED BRI ES AR A 129,900.00 HoAth Yz
—SEGRCERES
County-level Enterprise Award Subsidy for production Related to Other gains
in the first quarter of 2023 of and operation income
Zhangpu County financial
treasury payment centre
RGBS 02023F AELERHED BRI ES AR A 110,000.00 H At Yz
ERMBERERECESERES
(EBE=4#t)
2028 provincial energy saving Subsidy for production Related to Other gains
and circular economy and operation income
specialized fund of Zhangpu
County financial treasury
payment centre (3rd batch)
RIRPRIER & EER SR B ZS AR A 100,000.00 HAth Yz
Cultivation award for large scale  Subsidy for production Related to Other gains
enterprises and operation income
MmIHM202B3FEINERIERES SELEHE B A AR R 98,700.00 Hlas
(EB=4#t)
Wuxi foreign trade steady growth Subsidy for production Related to Other gains
fund in 2023 (2nd batch) and operation income
1B SRR R BR B2 R ETHED B A AR R 20,000.00 H iz
Enterprise award for Subsidy for production Related to Other gains
standardization construction and operation income
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+.  BUSHBIE) X.  Government Grants (Continued)
3.  FTAEBBRENBUTEE @) 3. Government grants recognized in profit or loss (Continued)
By o BREARK
Unit: Yuan Currency: RMB
SFABEDN
EE R B ki AR FHAZARE BIRIEE
Presentation
Amount for Amount for items included in
Grant item Category Type current period previous period profit and loss
022FERREXSLEEHER FELEHED BRI ES AR A 14,200.00 Hlas
R(OFRRFE) RHES
2022 award for high-quality Subsidy for production Related to Other gains
development policy of modern and operation income

industry (specially for port
development)

EEXRFED B ETHED BRI ES AR R 96,220,210.00 EHAhlgzs
Industrial supporting funds Subsidy for production Related to Other gains
and operation income
24 B ERRER EER SR BRI ES AR A 1,745,000.00 E Az
Award for high quality Subsidy for production Related to Other gains
development and operation income
E¥s|88% EER SR BRI ES AR A 1,400,000.00 EAhlas
Industry guiding funds Subsidy for production Related to Other gains
and operation income
RGN E X 020226 AR ielheayizl] 719,900.00 HAbUzs
FEHEEBINESBER
s TIRERBE €
First batch of provincial transfer ~ Subsidy for production Related to Other gains
payment funds for technical and operation income

renovation of enterprises and
production incentive funds
of Zhangpu County financial
treasury payment centre in

2022

MR BRAM BRI 2020 AELEHBD B ES AR A 620,200.00 Hfto iz
HERERH: Bl 22 8)

2020 award for promoting Subsidy for production Related to Other gains
scientific and technological and operation income

innovation from Tongcheng
Economic and Technological
Development Zone Finance
Bureau
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+.  BUSHBIE) X.  Government Grants (Continued)
3.  FTAEBBRRNBUTEE @) 3. Government grants recognized in profit or loss (Continued)
By T BREARK
Unit: Yuan Currency: RMB
FABEN
ByE R B ki A FHAZ AR BIRIEE
Presentation
Amount for Amount for items included in
Grant item Category Type current period previous period profit and loss
SEHEMIREE MR OFEEI  AELERHED BRI ES AR A 441,300.00 H oz
SIS R AR IIEERIA
BfBE®
Subsidy for the project of ultra- Subsidy for production Related to Other gains
thin double-glass photovoltaic and operation income
glass cover with an annual
production capacity of 190,000
tons of Zhangpu County
financial treasury payment
centre
HEMRHMEMBRBDIHE S EELLHD BRI ES AR A 300,000.00 Hftoizs
BETEABRDERS
Bonus for potential unicorn Subsidy for production Related to Other gains
enterprise in Jiangsu High-tech  and operation income
Zone from the Finance Bureau
of Yixing Huankeyuan
SEHGITREE S 020226  AELERHED B ES AR A 100,000.00 Efthlzs
SR A B R 52
Outstanding Economic Subsidy for production Related to Other gains
Contribution Award of Zhangpu  and operation income
County financial treasury
payment centre in 2022
H b Bh H o6 B BRI ZS AR A 411,535.93 542,952.14 E oz
Other grants Other grants Related to Other gains
income
A% 8,124,473.03 104,679,475.35

Total
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Risks Relating to Financial Instruments

1.

Risks related to financial instruments

The Company’s major financial instruments include monetary funds,
notes receivable, accounts receivable, accounts receivable financing,
other receivables, other current assets, notes payable, accounts
payable, other payables, short-term borrowings, non-current liabilities
due within one year, long-term borrowings, bonds payable and lease
liabilities. Details of each financial instrument are disclosed in the
respective notes. The risks associated with these financial instruments
and the risk management policies adopted by the Company to mitigate
these risks are described below. The management of the Company
manages and monitors these exposures to ensure that the above risks
are contained within limits.

Risk management objectives and policies

(1)  Credit risk

Credit risk is the risk of financial loss to the Company arising from
the failure of a counterparty to perform its contractual obligations.

The Company manages credit risk on a portfolio basis. Credit
risk arises mainly from bank deposits, notes receivable, accounts
receivable and other receivables.

The bank deposits of the Company are mainly placed with
reputable financial institutions with high credit ratings, and the
Company does not expect that the bank deposits will be exposed
to significant credit risk.
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XI.

Risks Relating to Financial Instruments (Continued)

1.

Risks related to financial instruments (Continued)

Risk management objectives and policies (Continued)

(1)

Credit risk (Continued)

With regard to notes receivables, accounts receivable financing
and account receivables as well as other receivables, the
Company assesses the credit quality of the customers, taking
into account their financial positions, past experience and other
factors. The credit quality of the customers is regularly monitored
by the Company. In respect of customers with a poor credit
history, the Company will use written payment reminders, or
shorten or cancel credit periods, to ensure the overall credit risk
of the Company is limited to a controllable extent.

For ECLs measurement, based upon whether credit risk has
significantly increased or impaired, the Company measures
impairment provision for different assets upon the ECLs during
12 months or entire lifetime. The Company takes into account the
quantitative analysis of historical statistics and forward-looking
information.

Credit risks concentration are managed by customers and
industries. Therefore, the concentration of credit risks is mainly
due to the large account receivable of the Company payable
by individual client. As of the balance sheet date, the account
receivable of the Company payable by the top five clients (clients
who are controlled by the same controller are deemed to be the
same customer) has accounted for 54.38% of the total amount
of account receivable of the Company (without deducting bad
debt reserve). The Company does not have any other collateral
or credit enhancement arrangements for the outstanding
receivables.
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XI.

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Risks Relating to Financial Instruments (Continued)

1.

Risks related to financial instruments (Continued)

Risk management objectives and policies (Continued)

()

Liquidity risk

Liquidity risk is the risk that the Company will encounter a
shortage of funds to fulfil its obligations that are settled by the
delivery of cash or other financial assets.

In managing liquidity risk, the Company maintains and monitors
cash and cash equivalents as deemed adequate by management
to meet the operational needs of the Company and to mitigate
the effects of fluctuations in cash flows. The management of the
Company monitors the utilisation of bank borrowings and ensures
compliance with the borrowing agreements. Commitments are
also obtained from major financial institutions to provide adequate
standby funds to meet both short-term and long-term funding
requirements.

Financial liabilities held by the Company are analyzed dependent
on maturity date of the undiscounted remaining contractual
obligations:

By T BREARK
Unit: Yuan Currency: RMB

1EHUA 1ZE58 5L &5t

A Item Within 1 year 11to 5 years Over 5 years Total

LT Short-term loans 813,225,216.71 813,225,216.71

eSS Notes payable 721,505,538.47 721,505,538.47

FERTARTR Accounts payable 1,369,440,577.04  248,542,594.38 4,058,620.54 1,622,041,791.96

HA R Other payables 21,859,134.66  139,302,049.60  10,705,841.98  171,867,026.24

HEARE Lease liabilities 3,902,418.20 3,789,123.42 653,297.08 8,344,838.70
REEFR(E—FREIEH  Long-term loans (including long-

REER) term loans due within one
year) 973,717,450.19 2,913,304,611.05  336,907,033.20 4,223,929,094.44
SRBEAR Total financial liabilities 3,903,650,335.27 3,304,938,378.45  352,324,792.80 7,560,913,506.52

The amounts of financial liabilities disclosed in the above table are
undiscounted contractual cash flows and may therefore differ from the
carrying amounts in the balance sheet.

FRPEBHSBREELBERE
EFAMAARSRE  BHT
HREERERTNETLEA
BRI -
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XI.

Risks Relating to Financial Instruments (Continued)

1.

Risks related to financial instruments (Continued)

Risk management objectives and policies (Continued)

(©)

Market risk

Market risk of a financial instrument is the risk that the fair value
or future cash flows of the financial instrument will fluctuate due to
changes in market prices, including interest rate risk, exchange
rate risk and other price risks.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows
of a financial instrument will fluctuate due to changes in market
interest rates. Interest rate risk can arise from both recognized
interest-bearing financial instruments and unrecognized financial
instruments such as certain loan commitments.

The interest rate risk of the Company arises mainly from bank and
other borrowings and bank deposits. Fixed rate bank borrowings
are not sensitive to changes in market interest rates as most
of the expenses and operating cash flows of the Company are
not significantly related to changes in market interest rates. The
Company has not previously used any financial instruments to
hedge against potential interest rate fluctuations.

The risk of changes in the fair value of the financial instruments
due to changes in interest rates is mainly related to the floating-
rate bank borrowings. For variable-rate borrowings, the objective
of the Company is to maintain their floating interest rates to
eliminate the fair value risk of interest rate changes.



+—. EEE T RAE R

1.

SRIANRR@E)

B EFE B IRFIBR ()

(5) EXEE

EXER  RESBRTANAR
BEHARKRER DN E R IMNERE =
BE)imEERBOER o EXE
R AR AR BR AL 2 SN S
EETHENERIA -

AR A E 5 R = 2R B SRTT
TEaR ~ PR R TR K L b e 5 3R E
FERRARALEE ASN B o BB
Bz EEEZRET B -

RRFR2024F1-6 A 2 HMNER
8D o At - ARRERER
HY EEMARREER S E 5|
BARIMNER o

ARREAEERRNBBRERRTRE
RRAFREHFFELE - feif RBIRIRYE
EI$R - SEE SRR A s - R
HRFRIENE RSB IR E AR o

AT RSB ENER - NATFARE
SREMESN - AR ERRAR
e FARRREER - BITHRE
Efbigas T AN EEENRIEETR -

ARFAINEEBEXRREBERNE
BE)REMEEAREBEITER -
K AARNEEAREEH60.84% (L
FEERK  59.34%) °

XI.

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Risks Relating to Financial Instruments (Continued)

1.

Risks related to financial instruments (Continued)

Risk management objectives and policies (Continued)

(5) Exchange rate risk

Exchange rate risk is the risk that the fair value or future cash
flows of a financial instrument will fluctuate because of changes
in foreign exchange rates. Exchange rate risk can arise from
financial instruments denominated in foreign currencies other
than the local currency in which the instruments are denominated.

The foreign exchange risk of the Company arises mainly
from bank deposits, accounts receivable and other payables
denominated in currencies other than the local currency of the
accounts. The currencies that give rise to the risk are mainly U.S.
dollars and Hong Kong dollars.

From January to June 2024, the Company had fewer foreign
exchange transactions. Accordingly, the management of the
Company does not anticipate any future commercial transactions
that would give rise to significant foreign exchange risk.

Capital Management

The objectives of the capital management policy of the Company are
to ensure that it can continue as a going concern in order to provide
returns for its shareholders and benefits for other stakeholders, while
maintaining an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may
adjust the method of financing, adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares and other
equity instruments or sell assets to reduce debt.

The Company monitors its capital structure on the basis of the gearing
ratio (i.e., total liabilities divided by total assets). At the end of the
period, the gearing ratio of the Company was 60.84% (prior year-end:
59.34%).
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Disclosure of Fair Value

1.

Closing fair value of assets and liabilities measured at fair value

The fair value hierarchy is classified based on the lowest level of inputs
in the fair value measurement which are significant to the measurement
as a whole:

Level 1: quoted prices (unadjusted) in active markets for identical assets
or liabilities.

Level 2: observable inputs other than quoted market prices for assets
or liabilities within Level 1 that are used either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3: assets or liabilities are measured using any inputs that are not
based on observable market data (unobservable inputs).

Assets and liabilities measured at fair value at the end of the period using
the above three levels are presented below:

By T BEARE
Unit: Yuan Currency: RMB

BRAREE
Fair value at the end of period
E—EX EZEX E=BRX
DREEE AREEFE DRAEERE =
Level one Level two Level three
fair value fair value fair value
measurement measurement measurement Total

—. FENDAEESE .

measurement
RSt REE 0)
assets
1. URAREBEFER 1.
P AZHIE
R SREE

Recurring fair value

Held-for-trading financial

Financial assets at FVTPL

(1) BEBIARE
(2) BETAKE
(3) fTESMEE
2. HENADABE
ERHEEHA

EHERNSE
E

(1) Debt instrument
investments

(2) Equity instrument
investments

(3) Derivative financial
assets

2. Financial assets
designated at FVTPL
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value on a recurring basis

T=. AAEENIRE @ XIl. Disclosure of Fair Value (Continued)
1. LAAEBEFEMNEEMEEMNERAD 1. Closing fair value of assets and liabilities measured at fair value
REEE) (Continued)
Bfy o B ARK
Unit: Yuan Currency: RMB
HRAREE
Fair value at the end of period
E—BR EZBR E=ER
DREEHE AREEFE DRAEEE &&t
Level one Level two Level three
fair value fair value fair value
ER Item measurement measurement measurement Total
(1) EBLAKE (1) Debt instrument
investments
(2) EZTERKE (2) Equity instrument
investments
(Z) HfofEERE (Il) Other debt investments
(2) Hfrigm TREKRE (11l Other equity instrument
investments
(m) HE M EHE (IV) Investment properties
1. HHEAR TR 1. Land use rights for
1 lease
2. HHEMEEY 2. Buildings for lease
3. BEIEFLER 3. Land use rights held
HEEN for transfer after
T Hb R appreciation
(h) EMEE (V) Biological assets
1. HEMEMEE 1. Consumable
biological assets
2. HEMAEMEE 2. Biological assets for
production
(X) B IAR & (VI) Accounts receivable 775,924,578.79  775,924,578.79
financing
BHEUAAEBEENEESTE Total assets measured at fair 775,924 ,578.79  775,924,578.79
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T=. RABENREG

XIl. Disclosure of Fair Value (Continued)

1. LAAEBEFENEEMEEMNERA 1. Closing fair value of assets and liabilities measured at fair value
REEE) (Continued)
Bfyr BEARK
Unit: Yuan  Currency: RMB
HAAAEER
Fair value at the end of period
E—BR E_BIR E=ER
DREEHE AREEFE DAEEE &t
Level one Level two Level three
fair value fair value fair value
ER Item measurement measurement measurement Total
RN RZEcrmEE (VI) Financial liability held for

1. UAanEEER
ST AEHE
mHERAE

Heh: #T00R 5
EdEER

Hi
2. EERNLABE
EAEERA
EHEEN SR

A&

trading
1. Financial liabilities at
fair value through
profit or loss
Including: Debentures
issued for
trading
Derivative
financial
liabilities
Others
2. Financial liabilities
designated at fair value
through profit or loss

RENAAEETENEEEHE

Total liabilities measured at fair
value on a recurring basis

IIl. Non-recurring fair value
measurement
() Assets held for sale

FEENDABEFEN

Total assets measured at fair
value on a non-recurring basis

FFREADABETED
BEAE

Total liabilities measured at fair
value on a non-recurring basis
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XII.

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Disclosure of Fair Value (Continued)

2. Valuation techniques used and the qualitative and quantitative
information of key parameters for recurring and non-recurring fair value
measurements categorized within level 3

The fair value of receivable financing at the end of period is determined
based on the amount for which an asset could be exchanged, or a
liability settled, between knowledgeable, willing parties in an arm’s

length transaction.
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T=. BB REBHIS Xlll. Related Party and Related Party Transactions
1. RATWERAEER 1. Parent company of the Company

BT T BE - ARK
Unit: Yuan Currency: RMB

(SYNG] (SYNG

HAQTH HAQXTH

BAEERE Efit EHuE &R KIREEA TRORFELLB

Shareholding Ratio of voting

ratio in the rights of the

Company by parent

Registered Nature of Registered the parent company

Name of parent company address business capital company in the Company

(%) (%)

HEEE P EREEEER REER BEREBEME - 1,627,921,337.60 17.22 17.22
BEEAR RER R

&

China Luoyang Float Glass Luoyang, China Manufacturing of

(Group) Company Limited* glass and related
raw materials,
whole-set

equipment

KRR RIRERIE S = BEMEEBR The ultimate controller of the Company is CNBMG

NG
2. ARENHREBARIER 2.

Subsidiaries of the Company

HREXE/\BHHBEN - EEM
gk i -

For details, please refer to Note “IX. Interests in Other Entities” to the
Financial Report in Section VIII.

3. HABEELIER 3.

Other related parties

HARAM S B8

Name of other related parties

H b BAR 75 B A A R BE R
Relationship with the Company

BB EEER AT (SYNGIEEZS GRS

Triumph Science & Technology Group Co., Ltd.*
HEMNERSEHRER QA

CNBM Junxin Technology Co., Ltd.
il A (8 BRAT

CNBM Triumph Robotics (Shanghai) Co., Ltd.

B EM SE P AR AR

China National Building Material Group Finance Co., Ltd.
S AME AR AR

Triumph Photovoltaic Materials Co., Ltd.
HEEM B TREEER AR

China Triumph International Engineering Company Limited
1B O[5 BB AR A A

Yaohua (Puyang) Glass Co., Ltd.*

Controlling shareholder of the parent company
B — B AP A

Common ultimate controller
B — B AP A

Common ultimate controller
B — B AP A

Common ultimate controller
B — B AP A

Common ultimate controller
B — B AP A

Common ultimate controller
B — B AP A

Common ultimate controller
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Name of other related parties
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T=. S REBR S (&) XlIl. Related Party and Related Party Transactions (Continued)

Other related parties (Continued)

H thBAR 75 B A< 1 R BE R

Relationship with the Company

R EM B R R E AR A A

CNBM New Material Research Institute Group Co., Ltd.*

HEMBRRIARR (I8 AR AR

CNBM Environmental Protection Research Institute
(Jiangsu) Co., Ltd.

BB B RITRH () BRAE

CTIEC Digitalization & Intellectualization (Shanghai) Co.,
Ltd.

AN R TEBR A A

Shenzhen Triumph Science &Technology Engineering Co.,

Ltd.

IR A TR AR A A

Bengbu Triumph Engineering Technology Company
Limited

HEM BB AR DA

CNBM Research Institute for Intelligent Automation Co.,
Ltd.

AP EIEARE AR A

Henan Zhonglian Glass Co., Ltd.*

HEIEM B TR EEERARRND A

China Triumph International Engineering Co., Ltd.
Shenzhen Branch

gl R TR AR AR

Shanghai Triumph Energy Saving Engineering Co., Ltd.

RESKBIERRRBABRAA

Qinhuangdao Glass Industry Research and Design
Institute Company Limited

HIR(C THRMEERR AR

Bengbu Chemical Machinery Manufacturing Company
Limited

PR IREAEREEARHES QR

Zhongxin Group Engineering Consulting Group Co., Ltd.
Bengbu Branch

RBE(RER)PHEABR AT

Yaohua (Qinhuangdao) Glass Co., Ltd.*

B TR AR REELRR

Zhongxin Group Engineering Consulting Group Co., Ltd.

HIRGE B ER QA

Triumph Bengbu Glass Co., Ltd.

1BE (HE) WBER AR

Yaohua (Yibin) Glass Co., Ltd.*

BN R G AR A R

Yangzhou Zhongke Semiconductor Lighting Co., Ltd.

HEIEM B TR S EGR AR IHD A F

China Triumph International Engineering Co., Ltd.
Jiangsu Branch

[A —J AR A HIA
Common ultimate controller
[A —J AR A I A

Common ultimate controller

Al — B AR HIA

Common ultimate controller

Al — B AR HIA

Common ultimate controller

Al — B AR HILA

Common ultimate controller

Al — B AR HIA

Common ultimate controller

[A — & AR A HIA
Common ultimate controller
[A — & AP HIA

Common ultimate controller

[A —J AP HIA
Common ultimate controller
R— S HLA

Common ultimate controller

Al — B AR HIA

Common ultimate controller

Al — B AR HIA

Common ultimate controller

A — AP A
Common ultimate controller
A — B A A
Common ultimate controller
A — B AP A
Common ultimate controller
A — AP A
Common ultimate controller
A — B AP A
Common ultimate controller
A — B AP A

Common ultimate controller

239



+= BEAIREBRRS (@) XIII.

2024 #FH#RE INTERIM REPORT

Hoth B 77 15 (D 3.

H A BA%: 5 =18
Name of other related parties

Related Party and Related Party Transactions (Continued)

Other related parties (Continued)

HthBAR 75 B A< 1 R BE R

Relationship with the Company

IR AR A RAMES A E]

Ruitai Technology Co., Ltd. Xiangtan Branch

Fh B B A R S PR AR SR B AR I B PR A 7]

China Building Material Test & Certification Group Co.,
Ltd.

1B (RS BB ERAF

Yaohua (Luoyang) Glass Co., Ltd.*

1BE (RER) WERMFHEAR AT

Yaohua (Qinhuangdao) Glass Technology Development
Co., Ltd.*

HEIEM B TR S E G R A RIEIE D A

China Triumph International Engineering Co., Ltd.
Bengbu Branch

el EE S REE AR AR

CNBMG Triumph Mineral Resources Group Co., Ltd.

R SRS S R BATA Fe B B PR A A

Guangdong Triumph Photovoltaic Technology Research
Institute Co., Ltd.*

sl AEME (/) AR AT

Triumph Quartz Material (Hainan) Co., Ltd.

TR EREREHR AR A A

Anhui Tianzhu Green Energy Sources Technology Co.,
Ltd.

M T RHR D A PR A A

Sinoma Advanced Materials Co., Ltd.

ERFEE NEERERERR AR

Beijing Zhongging Heli International Exhibition Co., Ltd.*

IR T XA TR AR AR

Shandong Industrial Ceramics Research & Design Institute
Co., Ltd.

ZHERNEMHBREBRER AR HELERBE D NF

Anhui Huaguang Photoelectricity Materials Technology
Group Co. Ltd. Bengbu Photoelectricity Glass Branch

HREM TR IIEBR AR

CNBM New Energy Engineering Co., Ltd.

HEMEEBREERAF

CNBM Assets Operation Corporation Limited

AR EEERARAR

Nanjing Light Industrial Packaging Machinery Co., Ltd.

HEEMRRREREREEERAF)

China Building Material Test & Certification Group
Qinhuangdao Co., Ltd.

HEEM B TIREEERAREED A

China Triumph International Engineering Co., Ltd.
Hainan Branch

[A —J AR A A
Common ultimate controller
[A— & AP HIA

Common ultimate controller

R— S HLA
Common ultimate controller
[A —J AR A I A

Common ultimate controller

Al — B AR HIA

Common ultimate controller

[A —J AR A A
Common ultimate controller
R— S HLA

Common ultimate controller

[A —J AP HIA
Common ultimate controller
[A —J AP HIA

Common ultimate controller

A — AP A
Common ultimate controller
A — AP A
Common ultimate controller
A — B AP A

Common ultimate controller

Al — B AR HIA

Common ultimate controller

A — B AP A
Common ultimate controller
A — B AP A
Common ultimate controller
A — B AP A
Common ultimate controller
A — B AP A

Common ultimate controller

Al — B AR HIA

Common ultimate controller
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T=. BB REBHRS (@& Xlll. Related Party and Related Party Transactions (Continued)

3. H bR 1B () 3. Other related parties (Continued)
H B 5 558 H fthBE B 5 B A A B BAR
Name of other related parties Relationship with the Company
IEETHRRAF (A — B A A
Triumph Heavy Industry Co., Ltd. Common ultimate controller
HEEM B TR EEERARE)I DA F A — AR A
China Triumph International Engineering Co., Ltd. Common ultimate controller

Sichuan Branch
PEREFREEBR AR A — B AP A
China Yaohua Glass Group Corporation Co., Ltd. Common ultimate controller
BB AR A RIEHEER S A A A — B A A
Triumph Science & Technology Co., Ltd. Common ultimate controller
Bengbu Huayi Branch

IR R FIE R IR A F A — AP A
Bengbu Xingke Glass Co., Ltd. Common ultimate controller
YR IIBIERAR A A A — B AP A
Triumph Glass Holding Co., Ltd. Common ultimate controller
BRI BIRAF] A — B AR A
Triumph Science & Technology Co., Ltd. Common ultimate controller
BREBFREM K EM AR AE A — B AP A
CNBM (Chengdu) Optoelectronic Materials Co., Ltd. Common ultimate controller
RO AR AF A — B AR A
Ruitai Technology Co., Ltd. Common ultimate controller
EL (B8 BERRARAT Hth
Haofeng (Shanghai) Agriculture Technology Co., Ltd.* Others
ERAERGERRAA Hth
Far East Opto-electronics Co., Ltd. Others
TLRRBREEERTM R G RN A Hth
Jiangsu Suhuada New Materials Co., Ltd. Others
BRPEFEERER AR Hth

Sugian CNG New Energy Co., Ltd.* Others
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T=. BB S REBKRIS (@& XlIl. Related Party and Related Party Transactions (Continued)
4. HEBRZER 4.  Related party transactions
(1)  fE#EE G ~ MRS L 66 (1)  Related party transactions regarding purchase and sales of
5 commodity, provision and receiving of labor service

REmm EXBBIERR

Table of purchase of commodity/receiving of labor service

By T M ARK
Unit: Yuan Currency: RMB

b 2iid: ) =EEE
REBE REHE
Bis BHRZRE U ] (@A) (@A) THELER
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
REMSREEE REEARAF REMH 559,916,015.00 564,530,521.15

CNBMG Triumph Mineral Resources Group

Co., Ltd.
FEEMBER ITEEEERAA

China Triumph International Engineering

Purchase of materials

Tizhis

Engineering services

422,571,157.26

370,004,035.08

Company Limited
HERMBERTREEERAREEN AR TRERK 290,449,198.27 106,237,431.23
China Triumph International Engineering Engineering services
Co., Ltd. Bengbu Branch
BRI AT AR A REMH 27,152,743.37 20,508,508.42
Guangdong Triumph Photovoltaic Purchase of materials
Technology Research Institute Co., Ltd.*
REM BRI R OT#) BR AR Bl R 8,407,079.65
CNBM Environmental Protection Research ~ Technical services
Institute (Jiangsu) Co., Ltd.
SIRARMK (M) BB AR TREBTRL 7,293,281.87
Triumph Quartz Material (Hainan) Co., Ltd.  Purchase of materials
ITEREREEA AR AR REMH 5,454,400.83 14,166,373.91
Jiangsu Suhuada New Materials Co., Ltd.  Purchase of materials
SR ERBERAR REMH 4,998,389.68
Triumph Bengbu Glass Co., Ltd. Purchase of materials
RN ERRTRER AR TRR% 4,311,926.61 1,349,249.01
Shenzhen Triumph Science &Technology ~ Engineering services
Engineering Co., Ltd.
BRREAMERERAR REMH 3,389,657.60
Sugian CNG New Energy Co., Ltd.* Purchase of materials
ZHREGEERRRAR AR TmR% 2,848,774.42 971,184.54
Anhui Tianzhu Green Energy Sources Engineering services
Technology Co., Ltd.
LB ERERRMRNERAR TRk 2,397,812.66
Shanghai Triumph Langkun Information Engineering services
Technology Co., Ltd.
REMRER R B RAR BAARS 1,292,452.83 563,420.77

CNBM New Material Research Institute
Group Co., Ltd.*

Technical services
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4. HEBRZERE

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XIll. Related Party and Related Party Transactions (Continued)

4. Related party transactions (Continued)

(1) FBEHEEmD  ERNEZLSHEE (1)  Related party transactions regarding purchase and sales of
x5 () commodity, provision and receiving of labor service (Continued)
RERM EZEBEREGE) Table of purchase of commodity/receiving of labor service

(Continued)
Bl T R ARK
Unit: Yuan Currency: RMB
Bitm REEB
REBE REBE
BBE BBXZAA U ] (mEA) (@A) FEE A
Transaction cap Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
EREBERHERATEESRA Ti2fR% 1,121,438.05
Ruitai Technology Co., Ltd. Engineering services
Xiangtan Branch
FEEAMHBRRR BAARS 1,089,600.00
Triumph Photovoltaic Materials Co., Ltd. Technical services
SR (L THRESER R AR REMH 923,609.10 7,634,656.67
Bengbu Chemical Machinery Manufacturing Purchase of materials
Company Limited
hHEETIERAEREEAR BAARS 813,924.52 150,943.39
Zhongxin Group Engineering Consulting Technical services
Group Co., Ltd.
hEHHEEEA LR ERAR HEERTS 791,769.91
CNBM Triumph Robotics (Shanghai) Maintenance services
Co., Ltd.
SRR TR RMTER A REMH 766,221.22 2,205,323.01
Bengbu Triumph Engineering Technology  Purchase of materials
Company Limited
REM BRI R B RAR TR 763,443.40 854,716.98
CNBM New Material Research Institute Engineering services
Group Co., Ltd.*
R RRAERAR REBTRL 622,389.37 1,344,973.45
Sinoma Advanced Materials Co., Ltd. Purchase of materials
B R ER TRRIARAR BAARS 526,556.60
Shanghai Triumph Energy Saving Technical services
Engineering Co., Ltd.
hEMRR R OT#) BR AR AR 428,026.31
CNBM Environmental Protection Research  Maintenance services
Institute (Jiangsu) Co., Ltd.
ERhEA NERRERRAR BAARS 397,911.32

Beijing Zhongging Heli International
Exhibition Co., Ltd.*

Technical services
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+=. BE REBRS ()

4. HERZEE

XIll. Related Party and Related Party Transactions (Continued)

4. Related party transactions (Continued)

(1) FEHEEmD  ERNEZLSHE (1)  Related party transactions regarding purchase and sales of
x5 () commodity, provision and receiving of labor service (Continued)
RER M EZEBEREGE) Table of purchase of commodity/receiving of labor service

(Continued)
By oo BE - ARK
Unit: Yuan Currency: RMB
Bt REEB
REBE REBE
BBE HBXZAA U ] (mEA) (@A) EEAE
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
hERVEETBAERL MBS 300,666.66 21,083.33
China National Building Material Group Interest expense
Finance Co., Ltd.
SR (L TRRESER R AR EEEE 261,061.95 1,134,955.76
Bengbu Chemical Machinery Manufacturing Fixed assets
Company Limited
hEM BB AR AR RAARS 258,490.57
CNBM Research Institute for Intelligent Technical services
Automation Co., Ltd.
M slEEEA (L BRAR EE&E 143,362.83 4,327,433.62
CNBM Triumph Robotics (Shanghai) Fixed assets
Co., Ltd.
hEM BB RRARLR EE&E 133,893.80
CNBM Research Institute for Intelligent Fixed assets
Automation Co., Ltd.
R TEBERE R RERAR REBTRL 126,451.33
Shandong Industrial Ceramics Research &  Purchase of materials
Design Institute Co., Ltd.
SRR TR RMTER AT HEE AR 77,168.14
Bengbu Triumph Engineering Technology ~ Maintenance services
Company Limited
SR R TR RIMTER AT EEEE 64,601.77 5,717,699.15
Bengbu Triumph Engineering Technology  Fixed assets
Company Limited
hEM BB ARRARAR REMH 63,035.41 33,676.11
CNBM Research Institute for Intelligent Purchase of materials
Automation Co., Ltd.
hEMelEREA (S BRAR REMH 59,606.84 108,221.22

CNBM Triumph Robotics (Shanghai)
Co., Ltd.

Purchase of materials
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XIll. Related Party and Related Party Transactions (Continued)
MR 51BN (E) 4. Related party transactions (Continued)
B - FERNEZ LA (1) Related party transactions regarding purchase and sales of
x5 () commodity, provision and receiving of labor service (Continued)
RERM EZEBEREGE) Table of purchase of commodity/receiving of labor service
(Continued)
Bl T R ARK
Unit: Yuan Currency: RMB
Bitm REEB
REBE REBE
BBE BBXZAA U ] (mEA) (@A) FEE A
Transaction cap Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
R A EREERGBRAR BAARS 48,400.94 175,372.65
China Building Material Test & Certification  Technical services
Group Co., Ltd.
e ER RN ERAR BAARS 45,283.02 232,075.48
Shanghai Triumph Langkun Information Technical services
Technology Co., Ltd.
BRI ERRAERAF REMH 11,725.67 7,964.60
Yangzhou Zhongke Semiconductor Lighting Purchase of materials
Co., Ltd.
AEETHEEEREER REMH 10,987.27 5,416,012.30
Henan Zhonglian Glass Co., Ltd.* Purchase of materials
BRI ERRAERAF EFBE 5,752.21 736,100.00

Yangzhou Zhongke Semiconductor Lighting
Co., Ltd.

THEXKEVERREEERAR
HEEXERBEHRA

Anhui Huaguang Photoelectricity Materials
Technology Group Co. Ltd. Bengbu
Photoelectricity Glass Branch

RN R IEER AR

CNBM New Energy Engineering Co., Ltd.

HERMBIR TREEERRARII&A Rl

China Triumph International Engineering
Co., Ltd. Jiangsu Branch

sl TR ITERAR

Shanghai Triumph Energy Saving
Engineering Co., Ltd.

BE(RER)RBRINHAEARAR

Yaohua (Qinhuangdao) Glass Technology
Development Co., Ltd.*

REHME BB HEREBR AR

CNBM Research Institute for Intelligent
Automation Co., Ltd.

Fixed assets

REMA

Purchase of materials

T2mR%
Engineering services
TRk
Engineering services

Tizhis

Engineering services

BT

Purchase of materials

Tizhis

Engineering services

21,089,495.23

20,799,295.50

6,841,729.44

6,002,613.67

1,950,045.87

1,734,513.24
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T=. BB REBKRIS (@& Xlll. Related Party and Related Party Transactions (Continued)
4. R 518N (E) 4. Related party transactions (Continued)
(1) FEHEEmD  ERNEZLSHE (1)  Related party transactions regarding purchase and sales of
x5 () commodity, provision and receiving of labor service (Continued)

RER M EZEBEREGE) Table of purchase of commodity/receiving of labor service

(Continued)
Bl - R ARK
Unit: Yuan Currency: RMB
b 2iid: ) iy ihic]
REHE REHE
Bis BERZRE U ] (mEA) (@A) THEERE
Transaction cap  Whether exceeding
Content of related Amount for approved transaction cap Amount for
Related party party transactions current period (if applicable) (if applicable) previous period
BRI ERRAER AT ERTI2 715,596.33
Yangzhou Zhongke Semiconductor Lighting Construction in
Co., Ltd. progress
HENEEERERAR BAARS 566,037.72
CNBM Assets Operation Corporation Technical services
Limited
HRERERENERAR EE&E 433,628.32
Nanijing Light Industrial Packaging Fixed assets
Machinery Co., Ltd.
BEFERRBERRA REMH 340,707.95
Yaohua (Qinhuangdao) Glass Co., Ltd.* Purchase of materials
SRR TR RIMTER AT ERIR 77,876.10
Bengbu Triumph Engineering Technology ~ Construction in
Company Limited progress
SR R TR RMTER AT BAARS 41,769.91
Bengbu Triumph Engineering Technology ~ Technical services
Company Limited
RS AR AR AR TERIR 26,548.67
CNBM Triumph Robotics (Shanghai) Construction in
Co., Ltd. progress
HERMRBAEEERESERAF Bl RS 18,396.23
China Building Material Test & Certification ~ Technical services
Group Qinhuangdao Co., Ltd.
HEEVERIREEERAREHEADR  HEM 10,702.75
China Triumph International Engineering Purchase of materials
Co., Ltd. Hainan Branch
HIEEIRFAEREEARGEENAR EEIR -2,691.53
Zhongxin Group Engineering Consulting Construction in
Group Co., Ltd. Bengbu Branch progress
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Related Party and Related Party Transactions (Continued)

4. Related party transactions (Continued)

(1)  Related party transactions regarding purchase and sales of

commodity, provision and receiving of labor service (Continued)

Sales of goods/provision of services

By T R ARE

Unit: Yuan Currency: RMB

22):b BHIXZAR AHBAER FHAE AR
Content of related party Amount for Amount for

Related party transactions current period previous period
ERABERODERLDA) RKEE 2,763,980.66 1,937,591.37
Far East Opto-electronics Co., Ltd. Utilities collection on behalf
hEEM EEIBAR AT FRAE 514,402.27 1,082,869.71
China National Building Material Group Interest on deposits

Finance Co., Ltd.
HE (L8 RERBRARAR THE SRR 42,825.51
Haofeng (Shanghai) Agriculture Sales of photovoltaic glass

Technology Co., Ltd.”
hEMEIREEA (DB BERAF B E IR 5,518.05
CNBM Triumph Robotics (Shanghai) Co.,  Sales of photovoltaic glass

Ltd.
HEMRERRER QA & Y IRTIE 396.40 16,080,816.77

CNBM Junxin Technology Co., Ltd.

LB AM B ER AR

Triumph Photovoltaic Materials Co., Ltd.

SIRBEREEERAR

Triumph Science & Technology Group

Co., Ltd.*

RE(RER) PIEBEMAZEARAA

Yaohua (Qinhuangdao) Glass Technology

Development Co., Ltd.*

HEEMERTEEEFRAF

China Triumph International Engineering

Company Limited

HEEMERTEEEFRAF

China Triumph International Engineering

Company Limited
W2 K9 BB B R A A)

Yaohua (Puyang) Glass Co., Ltd.*
R EMIRIE MR S E AR A A

CNBM New Material Research Institute

Group Co., Ltd.*

Sales of photovoltaic glass
RIS

Photovoltaic glass

EE RS

Custody services

W]
Electricity

W]
Electricity

At AR

Technical services

R
Raw materials
FTARE

Technical services

12,264,771.70

1,698,113.22

612,937.64

4,016.76

1,698,113.20

14,013,544.42

188.68
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(2) BHRTER FERE
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XIIL.

Related Party and Related Party Transactions (Continued)

4. Related party transactions (Continued)

TE @)

ADRRHER FOERE -

Related entrusted management/contracting and entrusted
management/outsourcing

Statement on entrusted management/contracting by the

Company:
By o B ARE
Unit: Yuan Currency: RMB
it/ it/ g3t/ it/ HEhE/ RERANTE RS/
Eih/HEREE REREH RBEERE REEHA REKIER RERGEEERE RAYE
Date of the
commencement Custody income/
Name of entrusted Type of of the Date of the The basis of pricing for contracting income
Name of entrusting party/ party/contracting  entrustment/ trusteeship/ termination of the  custody income/ recognised during the
contracting-out party party contracting contract trusteeship/contract  contracting income period
BRI EEE YN TErtE 202453R288 2025538278 KETHRE - M€ A 0
AT
Triumph Technology Group The Company Equity custody 28 March 2024 27 March 2025 Determined by the
two parties through
negotiation in accordance
with the principle of
marketization
(3) [FEHHEERRT (3)  Leasing between related parties
RATHWERLHER The Company as the lessor:
By T BEARK
Unit: Yuan Currency: RMB
AEEER HEEEER AEEANAERA  HBERNESRA

Name of lessee

Type of leasing asset

Leasing revenue
recognised in the
current period

Leasing revenue
recognised in the
previous period

BERAERNOERLDA

Far East Opto-electronics Co., Ltd. Fixed assets

193,671.62 187,530.35
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T=. BBAREEHRS (#E) XlIl. Related Party and Related Party Transactions (Continued)
4. BBRSERE 4. Related party transactions (Continued)
(4) BB rE2iE (4)  Borrowings/loans with related parties

®)

(©)

20245 1-67 - HEEMEERS
RARRENBAREEZEALRA
RIREES A AT £ H0.00
T B E2024F6 A30BEEE
B#4%E 130,000,000.007T °

From January to June 2024, China National Building Material
Group Co., Ltd.* and its subsidiaries directly provided financial
assistance to the Company with an accumulated amount of
RMBO0.00, and the balance of the funding grant as of 30 June
2024 amounted to RMB130,000,000.00.

R EFEA S (5)  Remuneration of key management personnel
By Bor BE - ARK
Unit: 0'000 Yuan Currency: RMB
HE AHAEE A RE EHAE AR
Amount for Amount for
Item current period previous period
S EIEA B 181.18 238.44

Remuneration of key management personnel

MRS (©)

AR 73 7K

2] b
Related party

Other related party transactions

Deposits with related parties

By T B ARK
Unit: Yuan Currency: RMB

EREH TFRF=
Balance of deposits ~ Deposit interest rate

HhEEM EEMBSARAA
China National Building Material Group Finance Co., Ltd.

136,631,722.77 0.55%-1.90%
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T=. BB S REBKRIS (@& XlIl. Related Party and Related Party Transactions (Continued)
5 Bl ENEBSSREEEBER 5. Unsettled items such as receivables from and payables to related
parties
(1) [EHIER (1)  Receivables

By T MEARK
Unit: Yuan Currency: RMB

HREREE Hi e
Closing balance Opening balance
HE A )y HREIEREE BARER FREIEREE BRRER
Provision for Provision for
Project name Related party Book balance bad debt Book balance bad debt
RNFERHRTEBR AR e 6,317,053.93
Shenzhen Triumph Science & Notes receivable
Technology Engineering Co., Ltd.
REMERBMBERAR e 2,000,000.00 10,000,000.00 90,000.00
CNBM Junxin Technology Co., Ltd. Notes receivable
JIEBEREERMMR( D BRAF  RURE 41,446.24
CTIEC Digitalization & Intellectualization Notes receivable
(Shanghai) Co., Ltd.
BV R TRERAR AR JEYERR 15,647,687.69 312,953.75  15,647,687.69 312,953.75
China Triumph International Engineering Accounts
Company Limited receivable
REMERBRMBBRAR JEUERR 14,019,780.21 280,395.60  16,019,780.21 320,395.60
CNBM Junxin Technology Co., Ltd. Accounts
receivable
BRABRNBRAR JEUERR 12,111,497.82 526,175.16  11,529,660.85 514,538.43
Far East Opto-electronics Co., Ltd. Accounts
receivable
BE(RER)FEARAF FEIER TR 2,352,059.34 47,041.19 3,684,386.46 73,687.73
Yaohua (Qinhuangdao) Glass Co., Ltd.*  Accounts
receivable
EE (L8 RERBRARAR FEIER TR 1,702,183.80 34,043.68 2,116,339.59 42,326.79
Haofeng (Shanghai) Agriculture Accounts
Technology Co., Ltd.* receivable
KA BRAR JEIERR 1,089,600.00 21,792.00
Triumph Photovoltaic Materials Co., Ltd. Accounts
receivable
SRR BRAR R IERE 5,000,000.00
Triumph Photovoltaic Materials Co., Ltd. Accounts
receivable
financing
ERC TRMELERR AR R IERE 4,000,000.00
Bengbu Chemical Machinery Accounts
Manufacturing Company Limited receivable

financing




T=. BBAREBXS (E)

&

W - BN EREEHEBBR

)

(7)

JEWIRE (&

HEBH

Project name

XIIl.

5.

]y

Related party

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Unsettled items such as receivables from and payables to related

parties (Continued)

(1)  Receivables (Continued)

ARG
Closing balance
SRR BERER
Provision for

Book balance bad debt

Related Party and Related Party Transactions (Continued)

Bl T BRE - ARK
Unit: Yuan Currency: RMB

HER

Opening balance

fREAAER

Book balance

FEE
Provision for
bad debt

SRR T AR AR
Bengbu Triumph Engineering
Technology Company Limited

BV BT TIRERAR AR

FEW RIBRLE

Accounts
receivable
financing

EYFIRRE

China Triumph International Engineering Accounts

Company Limited

B B T2 B AR AR
Ak NG|

receivable
financing

EYHIRRE

China Triumph International Engineering Accounts

Co., Ltd. Jiangsu Branch

BV BT TIRERAR AR

receivable
financing

RIS ER

China Triumph International Engineering Prepayments

Company Limited
RSB TIEHARREEAR

RIS ERA

Zhongxin Group Engineering Consulting Prepayments

Group Co., Ltd.

AEAREREAREEAR

Henan Zhonglian Glass Co., Ltd.*

TIREEENM R ERAR

Jiangsu Suhuada New Materials Co.,
Ltd.

BRPEHEERERAR

Sugian CNG New Energy Co., Ltd.*

EHEHE TEEMARAR

Bengbu Triumph Engineering
Technology Company Limited

REM LR A () BERAR

CNBM Triumph Robotics (Shanghai)
Co., Ltd.

RHEHMERNERARMES AT

Ruitai Technology Co., Ltd. Xiangtan
Branch

REM BB RSB AR AR

CNBM New Material Research Institute
Group Co., Ltd.*

TR HRR
Prepayments
TR HRR

Prepayments

TR HRR
Prepayments
TR HRR

Prepayments

TR HRR
Prepayments

TR
Prepayments

TR RRR
Prepayments

630,046.03

14,250.00

8,057.41

4,203.84

133,331.80

27,057.50

2,635,000.00

1,800,000.00

1,000,000.00

630,046.03

8,057.41

5,991.63

279,120.00

22,846.02

380,167.50

85,859.16
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XIll. Related Party and Related Party Transactions (Continued)
5 B ENEBEISKREEEBEBRBRR 5. Unsettled items such as receivables from and payables to related
parties (Continued)
JEYIEH (B) (1)  Receivables (Continued)
By oo BE:ARK
Unit: Yuan Currency: RMB
HREREE ENeRE
Closing balance Opening balance
HE BB )iy BREBAEE BARER AREEREE BRRAEE
Provision for Provision for
Project name Related party Book balance bad debt Book balance bad debt
BB RIS E R S BRI B R AR TARTER 25,145.00
China Building Material Test & Prepayments
Certification Group Co., Ltd.
RS ERETRER AR Hofth e R 35,294,528.48 705,890.57  39,216,136.98 784,322.74
Shenzhen Triumph Science & Other
Technology Engineering Co., Ltd. receivables
BEGFRER)FBAR LA Hfth e R 695,388.65 13,907.77
Yaohua (Qinhuangdao) Energy Saving ~ Other
Glass Co., Ltd.* receivables
HEIEM B TRREBBRAF E f FE R
3l NG 623,000.00 12,460.00
China Triumph International Engineering Other
Co., Ltd. Shenzhen Branch receivables
RESRBIEMRRRARAR Hofth e R 239,350.00 239,350.00
Qinhuangdao Glass Industry Research ~ Other
and Design Institute Company Limited  receivables
BEEB)FBERAR Hofth e R 210,119.62 4,202.39 438,075.25 8,761.51
Yaohua (Yibin) Glass Co., Ltd.* Other
receivables
SRS A BB AR A Hofth e R 32,949.72 658.99 30,001.41 600.03
Triumph Bengbu Glass Co., Ltd. Other
receivables
SRR EEERAR Hofth e R 3,600,000.00
Triumph Science & Technology Other
Group Co., Ltd.* receivables
B (RS BB AR AR Hofth e R 38,375.74 76751
Yaohua (Luoyang) Glass Co., Ltd.* Other
receivables
HEIEMBIR TIEEBBRAF E i FE R
LEA DA 31,696.00 633.92

China Triumph International Engineering Other receivables

Co., Ltd. Jiangsu Branch
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XIll. Related Party and Related Party Transactions (Continued)
5 B EN@EBEISKREEEBRR 5. Unsettled items such as receivables from and payables to related
parties (Continued)
JEYIEH () (1)  Receivables (Continued)
By - B ARK
Unit: Yuan Currency: RMB
HREAEE il
Closing balance Opening balance
HE AR )iy EREBAEE BARER AREEREE BRRAEE
Provision for Provision for
Project name Related party Book balance bad debt Book balance bad debt
FEENER IREEERAR HhIEmEN & E 9,739,675.04 81,304,720.64
China Triumph International Engineering Other non-current
Company Limited assets
AYEERE TRERAR Hh3EmE & E 3,758,400.00
Shenzhen Triumph Science & Other non-current
Technology Engineering Co., Ltd. assets
REMER B ARG AR AE HhIEmEn & & 3,399,000.00 498,300.00
CNBM Research Institute for Intelligent ~ Other non-current
Automation Co., Ltd. assets
HIRG R TR ER AR HinIEmah & E 2,223,558.00 668,000.00
Bengbu Triumph Engineering Other non-current
Technology Company Limited assets
SR THMEEERIR AR HhIEmEn & & 666,000.00
Bengbu Chemical Machinery Other non-current
Manufacturing Company Limited assets
R EETIEHAARIERR HhIEmEN & E
HIE DR A] 530,000.00 530,000.00
Zhongxin Group Engineering Consulting  Other non-current
Group Co., Ltd. Bengbu Branch assets
hEmElEESEA (L) ERAR HAhIEmEN & E 392,602.60 441,202.60
CNBM Triumph Robotics (Shanghai) Other non-current
Co., Ltd. assets
B BRE R TRRITAR AR HhIEmE & & 375,000.00 375,000.00
Shanghai Triumph Energy Saving Other non-current
Engineering Co., Ltd. assets
REMBRRIAFR (I8 BR A A HhIEmEn & & 200,000.00 6,633,535.40

CNBM Environmental Protection
Research Institute (Jiangsu) Co., Ltd.

Other non-current
assets
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XIlIl.  Related Party and Related Party Transactions (Continued)

5) Unsettled items such as receivables from and payables to related
parties (Continued)

JEWIE R (48) (1)  Receivables (Continued)
By o4 BE:ARK
Unit: Yuan Currency: RMB
HRERER il
Closing balance Opening balance
HEE® o)) AREIEREE BREE ARESARE R
Provision for Provision for
Project name Related party Book balance bad debt Book balance bad debt
BN RAAR AR Hih3EmEN & E 100,000.00

Yangzhou Zhongke Semiconductor
Lighting Co., Ltd.

M B TS B AR AR
255 UNG|

Other non-current
assets
HinIEmahEE

China Triumph International Engineering Other non-current

Co., Ltd. Bengbu Branch
M B TS AR AR

K NG|

assets
HiEnsEE

China Triumph International Engineering Other non-current

Co., Ltd. Jiangsu Branch

HEM B MR R BB R A
CNBM New Material Research Institute

Group Co., Ltd.*

assets
HAhIEmEn & &
Other non-current
assets

490,276,838.24

1,228,295.00

100,000.00
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HE B

Project name

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XIlll.  Related Party and Related Party Transactions (Continued)

5} Unsettled items such as receivables from and payables to related

parties (Continued)

(2)  Payable

B

Related party

By T BE:ARK
Unit: Yuan Currency: RMB

AR ARE RS

Book balance at
the end of the period

YRR B RE
Book balance at the
beginning of

the period

FE SRR

Accounts payable

AN

Accounts payable

FE SRR

Accounts payable

FE SRR

Accounts payable

FE SRR

Accounts payable

FE SRR

Accounts payable

JE 51K

Accounts payable

FETBRR
Accounts payable
FETBRR

Accounts payable

HEEM IR TR RE AR A A
LSS VNG|

China Triumph International Engineering
Co., Ltd. Bengbu Branch

el R EE S REE AR AR

CNBMG Triumph Mineral Resources
Group Co., Ltd.

HEEM IR TR EEERAF)

China Triumph International Engineering
Company Limited

HEEM B TR EEERAF)
TLERD N A

China Triumph International Engineering
Co., Ltd. Jiangsu Branch

gl ERe TR AR AT

Shanghai Triumph Energy Saving
Engineering Co., Ltd.

BRSNS R BT T B PR A A

Guangdong Triumph Photovoltaic
Technology Research Institute Co.,
Ltd.*

HEEM B TR EE AR A A
R A A

China Triumph International Engineering
Co., Ltd. Shenzhen Branch

S AME BR AR

Triumph Photovoltaic Materials Co., Ltd.

ARG ERHR TEBRAA]

Shenzhen Triumph Science &
Technology Engineering Co., Ltd.

230,001,680.08

224,842,658.78

106,750,881.47

38,850,912.87

30,704,707.32

26,114,338.48

24,801,523.28

14,882,595.87

10,733,000.00

156,716,338.36

357,395,685.93

84,373,709.05

53,711,689.56

31,062,857.32

21,907,331.41

24,801,5623.28

14,882,595.87

30,033,000.00
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XIlIl.  Related Party and Related Party Transactions (Continued)

5) Unsettled items such as receivables from and payables to related

parties (Continued)

JEIER (8) (2)  Payable (Continued)
By o BRE - ARK
Unit: Yuan Currency: RMB
HE A8 2)pa) AR BREIBREE YRR 8 FE
Book balance at the
Book balance at beginning of
Project name Related party the end of the period the period
JERTRRFR SlEAEME () BR AR 3,635,239.59
Accounts payable Triumph Quartz Material (Hainan) Co.,
Ltd.
JERTRRFR BEPEIERER QR 3,237,661.71 640,772.69
Accounts payable Sugian CNG New Energy Co., Ltd.*
JERTRRR M ERRIARE CI#) AR AR 2,914,464.60 190,000.00
Accounts payable CNBM Environmental Protection
Research Institute (Jiangsu) Co., Ltd.
JERTRRFR ZEREEERRBHR AR A A 2,703,444.08 2,898,279.96
Accounts payable Anhui Tianzhu Green Energy Sources
Technology Co., Ltd.
JERTRRFR hEM BRI EARR AR AR 2,660,086.46 4,289,392.50
Accounts payable CNBM Research Institute for Intelligent
Automation Co., Ltd.
JERTRRR HEFIR TIRRIMAR QA 1,716,759.44 1,729,812.81
Accounts payable Bengbu Triumph Engineering
Technology Company Limited
JERTRRR REM BB R R RE AR AR 1,649,159.71 2,402,000.00
Accounts payable CNBM New Material Research Institute
Group Co., Ltd.*
JERTRRR HIR(E THRMELER R A) 1,635,187.03 5,508,650.01
Accounts payable Bengbu Chemical Machinery
Manufacturing Company Limited
JERTRRR MRS A () BRRQR 1,545,544.94 1,202,172.24
Accounts payable CNBM Triumph Robotics (Shanghai)
Co., Ltd.
JERTRRR gl E BRI B IR A R 1,257,812.66

Accounts payable

Shanghai Triumph Langkun Information
Technology Co., Ltd.
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IR RERR M AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XIlll.  Related Party and Related Party Transactions (Continued)

5} Unsettled items such as receivables from and payables to related

parties (Continued)

JEIER (58) (2)  Payable (Continued)
By . BRE - ARK
Unit: Yuan Currency: RMB
HE AR 2)p) AR BREIBREE YRR B TE
Book balance at the
Book balance at beginning of
Project name Related party the end of the period the period
JERT AR M T AR D B PR A A 499,696.90 915,160.00
Accounts payable Sinoma Advanced Materials Co., Ltd.
JERTRRR BN PR G RAFR AR 212,476.63 249,126.63
Accounts payable Yangzhou Zhongke Semiconductor
Lighting Co., Ltd.
JERT AR IR THEER TR BRARA 126,451.33
Accounts payable Shandong Industrial Ceramics Research
& Design Institute Co., Ltd.
JERTRRR HIE SRR AR A A 99,864.81
Accounts payable Triumph Bengbu Glass Co., Ltd.
FERTRRR ERABROERRD 45,876.13 45,876.13
Accounts payable Far East Opto- electrorncs Co., Ltd.
JETRRFR WEMBIO AR A FED QA 27,057.50
Accounts payable Ruitai Technology Co., Ltd. Xiangtan
Branch
FERTBRR ;zfﬁ%tt EMEIRI SR BB R QR EFE
BIRE S AT 25,043.63 25,043.63
Accounts payable Anhui Huaguang Photoelectricity
Materials Technology Group Co. Ltd.
Bengbu Photoelectricity Glass Branch
JERTRRR B Rl SR EE R B R AR 16,000.00
Accounts payable China Bqumg Material Test &
Certification Group Co., Ltd.
JERTRRR PR ERERARAR 245,000.00
Accounts payable Nanjing Light Industrial Packaging
Machinery Co., Ltd.
JERTRRR ZEERBIEMERABERA 148,000.00

Accounts payable

Qinhuangdao Glass Industry Research
and Design Institute Company Limited
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+=. BEARBEER S (E) XIlIl.  Related Party and Related Party Transactions (Continued)

Unsettled items such as receivables from and payables to related

5. B - ENEBLISREEBRBBR 5.

#®)

@)

parties (Continued)

JEIER (8) (2)  Payable (Continued)
By o BRE - ARK
Unit: Yuan Currency: RMB
HE A8 2 b HARBREIBREE YRR B FE
Book balance at the
Book balance at beginning of
Project name Related party the end of the period the period
JERTRRFR SBRETHRAT 29,600.00
Accounts payable Triumph Heavy Industry Co., Ltd.
FERTBRR FEIEMBIR TEEEER A
BN 14,970.00
Accounts payable China Triumph International Engineering
Co., Ltd. Sichuan Branch
HoAth FE AT 5R HESGEEEBEEERAEERR 130,107,011.98 130,000,000.00
Other payables China Luoyang Float Glass (Group)
Company Limited*
HoAth FE AR HEM BB EEER AR 3,663,423.21 3,338,423.21
Other payables CNBM New Material Research Institute
Group Co., Ltd.*
HoAth FE AT 5R RYIGNERHRTIEBR QA 159,054.00
Other payables Shenzhen Triumph Science &
Technology Engineering Co., Ltd.
Hopth FE 3R hERERIBEE AR AR 158,566.50 155,416.50
Other payables China Yaohua Glass Group Corporation
Co., Ltd.
H TR hRB TREAREREERR
IR SR A] 150,000.00 150,000.00
Other payables Zhongxin Group Engineering Consulting
Group Co., Ltd. Bengbu Branch
Hopth FE 3R SRR AR A Al HHEE S5 A A 76,221.49 76,221.49
Other payables Triumph Science & Technology Co., Ltd.
Bengbu Huayi Branch
Hopth FE AT 5R hEM BRI R AR AR 50,200.00 50,200.00

Other payables

CNBM Research Institute for Intelligent
Automation Co., Ltd.
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SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XIlll.  Related Party and Related Party Transactions (Continued)

5} Unsettled items such as receivables from and payables to related

parties (Continued)

(2)  Payable (Continued)

Bfy T BRE: AEK
Unit: Yuan Currency: RMB

HE AR 2)p) AR BREIBREE YRR B TE
Book balance at the
Book balance at beginning of
Project name Related party the end of the period the period
HoAth FE AT 5R AR e RERARAR 50,000.00 50,000.00
Other payables Nanjing Light Industrial Packaging
Machinery Co., Ltd.
HoAth FE AT 5R SR BERIE A IR A A 11,624.94 11,624.94
Other payables Bengbu Xingke Glass Co., Ltd.
HoAth FE AT 5R SRR AR AR 4,000.00
Other payables Triumph Glass Holding Co., Ltd.
Hopth FE AR HIR(E THRMELER R A) 500.00 500.00
Other payables Bengbu Chemical Machinery
Manufacturing Company Limited
HoAth FE AR SRR B IR A R 0.01 0.01
Other payables Triumph Science & Technology Co., Ltd.
H TR FEIEMBIR TEEEER A
D AT 65,242.15
Other payables China Triumph International Engineering
Co., Ltd. Shenzhen Branch
HoAth FE AT 5R sl A (L8 BRAR 50,000.00
Other payables CNBM Triumph Robotics (Shanghai)
Co., Ltd.
HoAth FE AT 5R MR EE S REE AR AR 11,236.10
Other payables CNBMG Triumph Mineral Resources
Group Co., Ltd.
EARES S MR EE S REE AR AR 85,297,629.32 66,345,017.62
Notes payable CNBMG Triumph Mineral Resources
Group Co., Ltd.
EARES S BRI R BT F B R A) 9,323,000.00 6,520,500.00

Notes payable

Guangdong Triumph Photovoltaic
Technology Research Institute Co.,
Ltd.*
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+=. BEARBEER S (E) XIlIl.  Related Party and Related Party Transactions (Continued)
5, Bl ENEETEARAEEEB BN 5. Unsettled items such as receivables from and payables to related
(&) parties (Continued)
(2) JEFEH(#E) (2)  Payable (Continued)
By o BRE - ARK
Unit: Yuan Currency: RMB
HE A8 2 b HARBREIBREE YRR B FE
Book balance at the
Book balance at beginning of
Project name Related party the end of the period the period
e ERIE hEMERE A AR AR AR 1,928,220.00 4,213,890.00
Notes payable CNBM Research Institute for Intelligent
Automation Co., Ltd.
JERERIE SV A MK ) BIR AR 1,469,526.00
Notes payable Triumph Quartz Material (Hainan) Co.,
Ltd.
e ERIE HR(E THRMELER R QA 400,000.00 6,943,300.00
Notes payable Bengbu Chemical Machinery
Manufacturing Company Limited
EARES S M ERRIA TR CI#) AR AR 3,800,000.00
Notes payable CNBM Environmental Protection
Research Institute (Jiangsu) Co., Ltd.
JERERIE M T AR D B BR A A 560,430.00
Notes payable Sinoma Advanced Materials Co., Ltd.
JERERIE A PRI AREERR 280,413.35
Notes payable Henan Zhonglian Glass Co., Ltd.*
JERERIE hEitsl s A (L8 BRAR 147,000.00
Notes payable CNBM Triumph Robotics (Shanghai)
Co., Ltd.
EARES S MBI AR EEER AR 60,000.00
Notes payable CNBM New Material Research Institute
Group Co., Ltd.*
EARES S HEFR TIRRIMAR QA 38,000.00

Notes payable Bengbu Triumph Engineering
Technology Company Limited

R EE S REE AR AR

CNBMG Triumph Mineral Resources
Group Co., Ltd.

BRINE SR BIHAF AR A A)

Guangdong Triumph Photovoltaic
Technology Research Institute Co.,
Ltd.*

HithnEhaE
Other current liabilities

40,470,178.66 126,884,109.67

HitnEhaE
Other current liabilities

5,985,590.00 4,410,000.00
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XIlll.  Related Party and Related Party Transactions (Continued)

5} Unsettled items such as receivables from and payables to related

parties (Continued)

JEIER (58) (2)  Payable (Continued)
By . BRE - ARK
Unit: Yuan Currency: RMB
HE AR 2)p) AR BREIBREE YRR B TE
Book balance at the
Book balance at beginning of
Project name Related party the end of the period the period
Hitn#&aE SlEAEME () BR AT 2,966,363.40 105,412.00
Other current liabilities Triumph Quartz Material (Hainan) Co.,
Ltd.
Hitn#aE HIE G I FIR A 2,500,000.00
Other current liabilities Triumph Bengbu Glass Co., Ltd.
Hitn#aE BEEREIERERAA 1,756,055.22 4,133,120.21
Other current liabilities Sugian CNG New Energy Co., Ltd.*
Hitn#&aE HIR(E THRMELER R A) 1,437,200.00 5,020,000.00
Other current liabilities Bengbu Chemical Machinery
Manufacturing Company Limited
Hitn# & E YIS EEHR T2 AR A A 839,493.67 2,941,857.52
Other current liabilities Shenzhen Triumph Science &
Technology Engineering Co., Ltd.
Hitn#&aE HEM B R EEER AR 507,286.18 2,250,000.00
Other current liabilities CNBM New Material Research Institute
Group Co., Ltd.*
Hitn#&aE e TR AR AR 279,075.00 500,000.00
Other current liabilities Shanghai Triumph Energy Saving
Engineering Co., Ltd.
Hitn# & & hEtt sl A (8 BRAF 140,000.00 690,305.92
Other current liabilities CNBM Triumph Robotics (Shanghai)
Co., Ltd.
Hitn# & E M EETM AR D B PR A 7 124,121.74 260,000.00
Other current liabilities Sinoma Advanced Materials Co., Ltd.
Hitn# & E HEFR TIRRIMAR LA 60,750.00 813,355.00
Other current liabilities Bengbu Triumph Engineering
Technology Company Limited
Hitn# & E NP R B ERRBARAF 39,000.00 2,698,738.00

Other current liabilities

Yangzhou Zhongke Semiconductor
Lighting Co., Ltd.
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+=. BEARBEER S (E) XIlIl.  Related Party and Related Party Transactions (Continued)
5, Bl ENEETEARAEEEB BN 5. Unsettled items such as receivables from and payables to related
(&) parties (Continued)

(2) JEFEH(#E) (2)  Payable (Continued)
By T BE AR
Unit: Yuan Currency: RMB
HE B RS H R AREI R R HA AR R R
Book balance at the
Book balance at beginning of
Project name Related party the end of the period the period

HingaE

Other current liabilities

FEIEMBIBR TRREEER AR
55 /NC]

China Triumph International Engineering
Co., Ltd. Bengbu Branch

146,104,650.84

Hitn#&aE PR ER TIZEEER AR 9,734,312.41
Other current liabilities China Triumph International Engineering

Company Limited
Hitn#&aE REMRRIATES OLE) AR A A 3,455,365.92
Other current liabilities CNBM Environmental Protection

Research Institute (Jiangsu) Co., Ltd.
Hitn#&aE AP KEAREERR 2,239,720.00
Other current liabilities Henan Zhonglian Glass Co., Ltd.*
Hitn#&aE R s B B LA AR A A 2,070,000.00
Other current liabilities CNBM Research Institute for Intelligent

Automation Co., Ltd.
Hitn# & E ZRHREEZERRBHR AR A A 2,000,000.00
Other current liabilities Anhui Tianzhu Green Energy Sources

Technology Co., Ltd.
Hitn# & & BREBFREM K EM AR AT 2,000,000.00
Other current liabilities CNBM (Chengdu) Optoelectronic

Materials Co., Ltd.
Hitn# & & FEEMBIR TR2EEER AR

JLER DA R] 2,000,000.00
Other current liabilities China Triumph International Engineering

Co., Ltd. Jiangsu Branch
Hinn# & & FEEMBIR TRREEER AR

D AT 648,881.20
Other current liabilities China Triumph International Engineering

Co., Ltd. Shenzhen Branch
HitmEh B & IR AR ERT MR AR A A) 412,807.04
Other current liabilities Jiangsu Suhuada New Materials Co.,

Ltd.
HitmEh B & R B AR A A 100,000.00

Other current liabilities

Ruitai Technology Co., Ltd.
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XIV.  Commitments and Contingencies

1. Significant commitments

Significant external commitments,
balance sheet date

Capital commitments

nature and amount thereof as at the

By T MEARK
Unit: Yuan Currency: RMB

EENEE KRR HRKPEIANERFE HRERER EFERAEE

Closing Balance at the end of
Capital commitments contracted but not yet recognised in the financial statements balance the previous year
BERIEERE 1,277,744,179.17 1,546,624,275.11

Commitments in relation to acquisition and construction of long term assets

2. HAFHE

(1) HEBEEAGENEESEE
5

HEH - ARABEERBERAFE
MEZRFER -

(2) RAXRFFERBEHEZLFF
H o thfET XA

HZE2024F6 5308 + ARQAFT
GHEEFEENRRFR - HIMNE
RESBEHE -

+h EEEEXRAZESE

HZE2024F8H29H » AR R TFEEIEER
BEBERBEEHA-

XV.

2. Contingencies

(1)  Significant contingencies at the balance sheet date

During the reporting period, the Company did not have significant
contingencies at the balance sheet date.

(2)  Material contingencies not required to be disclosed by the
Company should also be stated:

As of 30 June 2024, the Company had no contingent items such
as outstanding litigation and external guarantees that should be

disclosed.

Subsequent Events after the Date of Balance Sheet

As of 29 August 2024, the Company has no other events that should be

disclosed after the balance sheet date.
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XVI.

Other Significant Events

1.

Segment information

(1)

Determination basis and accounting policies of reporting segment

In accordance with the Company’s internal organizational
structure, management requirements and internal reporting
system, the Company’s operations are divided into two
reporting segments, which are identified on the basis of
financial information required by the Company’s daily internal
management. The management of the Group regularly evaluates
the operating results of these reporting segments to make
decisions about resources to be allocated to the segment and to
assess its performance.

An operating segment is a component of the Company that meet
the following conditions simultaneously:

(1) the component is able to generate revenues and incur
expenses from its ordinary activities;

(2) whose operating results are regularly evaluated by
the Company’s management to make decisions about
resources to be allocated to the segment and to assess its
performance;

(3) for which relevant accounting information such as financial
position, operating results and cash flows is available
to the Company. Two or more operating segments may
be aggregated into a single operating segment if they
have similar economic characteristics and meet specified
conditions.

The operating segments of the Company include photovoltaic
glass segment and other functional glass segment.

Segment information is disclosed in accordance with the
accounting policies and measurement criteria adopted
by each segment when reporting to management. The
measurement criteria are consistent with the accounting policy
and measurement criteria in the preparation of the financial
statements. Segment assets exclude deferred income tax assets
and segment liabilities exclude deferred income tax liabilities.

Inter-segment transactions are measured based on the actual
transaction price. Segment revenue and segment expenses are
recognised based on the actual revenue generated and actual
expenses incurred by the respective segments. Assets and
liabilities are allocated to the respective segments according
to the assets used or liabilities assumed in their daily operating
activities.
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XVI. Other Significant Events (Continued)
1. Segment information (Continued)
(2)  Financial information of reporting segment

By T BEARK
Unit: Yuan Currency: RMB

EREBRR R RERS AAEIER AEEH it
Photovoltaic Other Unallocated Inter-segment
&R Item glass functional glass items offset Total
10N Operating income 2,958,267,048.91 19,.990,232.04 372,539,020.80 -371972,983.08 2,978,823,318.67
A FERHMA Including: Revenue from
principal
operations 2,954,116,003.29 18,700,370.60 2,972,816,373.89
BERA Operating costs 2,152,482,329.87 18,611,280.05 371,408,628.64 -371,408,628.64 2,771,093,609.92
A RERHHA Incluing: Cost of principal
operations 2,750,759,707.89 17,764,972.60 2,768,524,680.49
BRRERXBRU-J5E5))  Impaiment losses of credit
(loss s represented by ') -3,488,210.35 95,692.64 -480,000.00 -3.872517.71
BEWERK(BKI-13E5)  Impaiment losses of assets
(loss s represented by ') -26,021,811.16 -34,146.53 -26,055,957.69
TEENRHE Depreciation expenses and
amortization expenses 180,501,443.88 5975,376.76 727,806.85 187,204,627.49
MEBB(EEEEN- 85 Total profit (otal loss is
represented by ') -38,781,047.18 -4,021,057.03 -14,418,411.61 -12,513,253.99 -69,733,769.81
FERBMACERIA-5E5)  Income tax expenses (profitis
represented by ') -21,410,018.66 -335,615.91 -21,745,634.57
FHE(FEE-EES)  Netprofit (net lossis represented
by ') -17,371,028.52 -3971,233.36 -14,418,411.61 -12,227,461.75 -47,988,135.24
AElE Total assets 11,607,547,661.17 968,738,879.10 5072928,211.84 -4,866,574,226.08 12,782,640,526.03
AEEE Total liabilities 6,910,560,309.79 590,370,414.32 1,189,385,454.60 -012,933,891.73 7,777,382,286.98
A zeH (3)  Other explanations
Hfthn &S 8 Other segment information

ERWAREFIIBALE N

IR B

Operating income by customer’s geographical location

Geographical location

RHA AR
Amount for
current period

FHERZEARR
Amount for
previous period

HE(REREHR)

H i B S AN &

China (excluding Hong Kong, Macau and

Taiwan)
Other countries and regions

2,886,734,877.94
92,088,440.73

2,545,346,061.28
233,472,232.76

Total

2,978,823,318.67

2,778,818,294.04
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XVI. Other Significant Events (Continued)
1. Segment information (Continued)
(3)  Other explanations (Continued)

Non-current assets by its geographical location

HREREE FEFREGE
Balance at the end
hENE Geographical location Closing balance  of the previous year
PR (BRASR A ) China (excluding Hong Kong, Macau and
Taiwan) 8,344,124,957.52 8,079,787,042.06
HIERFORBEEE Degree of reliance on major customers

AR TI2024F1-6 B4R R EFTRE
TFRE D EME P (B R —ZEH
AEHOEFPRBR—BF) 2R
SEBBARNTIRAZI0% * X5
LEHFIR ¢ 672,389,099.537T
481,492,802.917T - 444,492,255.18
7T * 370,286,899.937T °

From January to June 2024, the transaction amount of four
customers (customers who are controlled by the same controller
are deemed to be the same customer) from new energy
reporting segment exceeds 10% of the Company’s revenue,
and the amounts are RMB672,389,099.53, RMB481,492,802.91,
RMB444,492,255.18 and RMB370,286,899.93, respectively.
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XVII. Notes to Major Items of the Financial Statements of the Company

1.

pa

=
1)

Accounts receivable

(1)

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Disclosure by aging

Aging analysis of accounts receivables by date of entry as

7
T : follows:
By T MW ARK
Unit: Yuan Currency: RMB
BARBREIBREE Bl HAWRRmEERER 5]
Book balance
Book balance at the
at the end of beginning
iR Aging the period Ratio of the period Ratio
(%) (%)
1F AR Within 1 year 143,303,601.12 75.50 89,691,502.93 65.86
1F AR/ NG Sub-total within 1 year 143,303,601.12 75.50 89,691,502.93 65.86
1826 110 2 years
2E3F 2 to 3 years
3E4F 310 4 years
4FE5F 4to 5 years
5F LA L Over 5 years 46,500,899.56 24.50 46,500,899.56 34.14
A&t Total 189,804,500.68 100.00 136,192,402.49 100.00
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T+t NAFMEHRKRFEEEA FEGE) XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)
1. ERERER@E@) 1. Accounts receivable (Continued)
(2) FERGHE LS E (2)  Classified disclosure by the method of bad debt provision

By T MEARK
Unit: Yuan Currency: RMB

HABE BB
Closing balance Opening balance
RERE SRR FHAE SRER
Book balance Provision for bad debts Book balance Provision for bad debts
£l &8 Hhl €8 ARME  REEE Ea Sfl 8 LA FHEE
Category Amount Ratio Amount  Provisionratio  Book value Amount Ratio Amount  Provisionratio  Book value
(%) (%) (%) (%)
REEHUERER
Bad debt provision on individual
basis
RAGTRARERE 189,804,500.68 100.00 46,500,899.56 2450 143,303,601.12 136,192,40249 100.00 46,500,899.56 3414 89,691,502.93
Bad debt provision on group
basis
A
Including:
BEnzPas 143,303,601.12 75.50 143,303,601.12 89,691,502.93 65.86 89,691,502.93
Related party customers group
—HEPEs 46,500,899.56 2450  46,500,899.56 100.00 0.00 46,500,899.56 34.14 46500,899.56 100.00 0.00
General customers group
ait 189,804,500.68 /4650089956 / 143303601.12 136,192,402.49 /4650089956 /8969150293

Total
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XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)

1. Accounts receivable (Continued)

(2) Classified disclosure by the method of bad debt provision
(Continued)

Bad debt provision on group basis:

Items for which provision is assessed on a group basis: related
party customer group

By o B ARE
Unit: Yuan Currency: RMB

R FEFRAE
Closing balance Balance at the end of the previous year
FEWRBRTR RIRER Bg4] FEUER TR RERER SR
Accounts  Provision for Provision Accounts  Provision for Provision
£ Name receivable bad debts ratio receivable bad debts ratio
(%) (%)
LN Related party customers 143,303,601.12 89,691,502.93
CEH Total 143,303,601.12 89,691,502.93
HEEHRIER R EEHE Item for which provision is assessed on a group basis: general
customers group
By r MRE - ARKE
Unit: Yuan Currency: RMB
HARERE FEFRAE
Closing balance Balance at the end of the previous year
FEUR R BRER Bg4] FEYRER R R SR
Accounts  Provision for Provision Accounts  Provision for Provision
£ Name receivable bad debts ratio receivables bad debts ratio
(%) (%)
SEPF Over 5 years 46,500,899.56 46,500,899.56 100.00 46,500,899.56 46,500,899.56 100.00
CH Total 46,500,899.56 46,500,899.56 100.00  46,500,899.56 46,500,899.56 100.00
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XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)
FEUAR K (48) 1. Accounts receivable (Continued)
(3) LERREFERIIER (3)  Provision for bad debts
By T MW ARK
Unit: Yuan Currency: RMB
rHEHEHE
Increase/decrease for the period
HEEE R KEREBE  EHHAE Hi# g HREREE
Opening Recovery  Write-off or Other Closing
kil Category balance Provision orreversal  cancellation changes balance
SRR Provision for bad debts 46,500,899.56 46,500,899.56
CE Total 46,500,899.56 46,500,899.56
(4) R EEENRIRAEER A (4)  Top five largest accounts receivable and contract assets at the

HIER IR A TS RIBE IR

end of the period by the balance collected regarding the party in

default
By T BREARK
Unit: Yuan Currency: RMB
KRR fE R RA
PR REEE REREE AREESAHE BRER
HARERE HARERR HARERE g o4 HARERER
Percentage of
total closing
Closing balance balance of
Closing balance of accounts accounts  Closing balance
of accounts  Closing balance receivable and receivable and of bad debt
BUEE Unit name receivable of contract assets ~ contract assets  contract assets provision
(%)
£—4% Rank 1st 56,253,794.66 56,253,794.66 29.64
e Rank 2nd 31,911,700.51 31,911,700.51 16.81
=% Rank 3rd 26,950,051.51 26,950,051.51 14.20
Ak Rank 4th 13,388,861.15 13,388,861.15 7.05
0% Rank 5th 8,586,900.00 8,586,900.00 452
CE Total 137,091,307.83 137,091,307.83 72.22
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XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)

2.

Item

Other receivables

Presentation by item

By o B ARE

Unit: Yuan Currency: RMB

AR ERER

Closing balance

HA AR
Opening balance

HAb YR
B IR

Other receivables

Less: provision for bad debts

768,373,466.63
32,776,805.33

936,818,184.15
32,296,805.33

Total

735,596,661.30

904,521,378.82

(1) RERERE

Ho At e W SRR ELABR B HA B0 AR B

Other receivables

(1)  Disclosure by ageing

Ageing analysis of other receivables by date of entry as follows:

DT
By - B ARE
Unit: Yuan Currency: RMB
HA R BRI B8R LBl HRFRRME g ]|
Book balance Book balance
at the end at the beginning
iR Aging of the period Ratio of the period Ratio
(%) (%)
1FELAA Within 1 year 734,260,861.30 95.56 886,133,281.61 94.59
1 LA/ NET Sub-total within 1 year 734,260,861.30 95.56 886,133,281.61 94.59
1224 1to 2 years 1,800,000.00 0.23 18,372,297.21 1.96
2&3F 2 to 3 years 200,000.00 0.03 800,000.00 0.08
3&4F 3 to 4 years 1,200,000.00 0.16 1,200,000.00 0.13
4ZE5F 410 5 years 600,000.00 0.08
5F A E Over 5 years 30,312,605.33 3.95 30,312,605.33 3.24
a5t Total 768,373,466.63 100.00 936,818,184.15 100.00
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XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)

2. H A FEUGR (48) 2. Other receivables (Continued)

E b e ()

Other receivables (Continued)

(2) IFOREESHE 2

By nature of amount

Bl T KR ARK
Unit: Yuan Currency: RMB

R AREEREE

Book balance

EAF AR A58
Book balance

at the end at the beginning
MEME Nature of amount of the period of the period
HRE  RES  Fe Reserve, security deposit, deposit 207,019.61 97,891.91
FEUFTE X R) Amounts due from subsidiaries 718,714,513.32 880,869,896.08
AERK Current accounts 35,675,333.70 42,073,796.16
HAth Others 18,776,600.00 13,776,600.00
=) Total 768,373,466.63 936,818,184.15

(3) EEREMEFHRER

(©)

By provision for bad debts

By - B ARE
Unit: Yuan Currency: RMB

E—PEER B FE=RER
Stage 1 Stage 2 Stage 3
REFENES ZEFEPEY
KFI2EAFEE FERBERCGRE FREXER
(5:E=ES £ ARE) 45 ARE) &t
Lifetime ECL Lifetime
Next (non-credit- ECL (credit-
BARER Provision for bad debts 12-month ECL impaired) impaired) Total
2024F1 A1 &% Balance as at 1 January
2024 24,200.00 1,960,000.00 30,312,605.33 32,296,805.33
2024F1 A1 H &% Balance as at 1 January
TEZNER 2024 in the current
period
—BAE PR — Transfer to Stage 2
—EAFE=PEER — Transfer to Stage 3
—HEEE KR — Transfer back to Stage 2
—EEE—fEER — Transfer back to Stage 1
BT Provision for the period 480,000.00 480,000.00
7S g (] Reversed for the period
7 B g g Write-off for the period
SRtz 8H Cancellation for the period
Hih g Other changes
202446 A30H #:%8 Balance as at 30 June 2024 24,200.00 2,440,000.00 30,312,605.33 32,776,805.33
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T+t AAFRMEHRRFEED FEGE) XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)
2. H At FEUGR (48) 2. Other receivables (Continued)

E b fEW Other receivables (Continued)

(8) BEREMBIHRBRE (8) By provision for bad debts (Continued)
B R B D IR NI AR AT IR Basis of classification and bad debt provision ratio by stages
s
R BRE —RBERNERE Provision for bad debits in the first stage at the end of the period:
1#

Bl T HREARK
Unit: Yuan Currency: RMB

KREI2BAR
WRHER
BRI BRER BA= RERER IREEE
Expected credit
loss rate over

the next 12 Provision for
Book balance months bad debt Book value

=5l Category (%)
REIEF R RS Provision for bad debt on

individual basis
IR AR AR ERE Provision for bad debt on

group basis 666,661,735.39 24,200.00 666,637,535.39
HET SRR Group 1: Photovoltaic

subsidies basis
HE2: RES - Group 2: Security deposit,

deposit
HE3 : A OT#E R Group 3: Transactions

inside the scope of

consolidation 651,115,387.41 651,115,387.41
HE4 - SOTEEIMER Group 4: Transactions

outside the scope of

consolidation
HES —REP Group 5: General

customers 1,769,747.98 1.37 24,200.00 1,745,547.98
#H56 : HRNERE Group 6: Social security

and reserve
BAT7  BITEE Group 7: Government

grants 18,776,600.00 18,776,600.00

aat Total 666,661,735.39 24,200.00 666,637,535.39
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T+t AAFRMBEHRRFEEH FEE) XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)
2. H A FEUGR (48) 2. Other receivables (Continued)
E At fEW K Other receivables (Continued)
(8) BEREMHRBR&E (8) By provision for bad debts (Continued)
AR - R EE [ ER Ay BR % Provision for bad debts in the second stage at the end of the
1 period:

Bl T R ARK
Unit: Yuan Currency: RMB

BEFESD
IREEAEE FAHIERIBAR RERER IREEE
Expected credit
loss rate over Provision for
Book balance the lifetime bad debt Book value
Wl Category (%)
1R TR AR R Provision for bad debt on
individual basis
IRIE AR ERE Provision for bad debt on
group basis 71,958,873.89 3.39 2,440,000.00 69,518,873.89
HET SRR Group 1: Photovoltaic

subsidies basis
HE2: RES - e Group 2: Security deposit,

deposit
&3+ BT #EE N IRER Group 3: Transactions

inside the scope of

consolidation 67,599,125.91 67,599,125.91
HE4 : S OFEESME IR Group 4: Transactions

outside the scope of

consolidation

HE5: —REP Group 5: General

customers 3,800,000.00 64.21 2,440,000.00 1,360,000.00
#HE56  HRNER® Group 6: Social security

and reserve 559,747.98 559,747.98
BAT  BITEE Group 7: Government

grants

&5t Total 71,958,873.89 3.39  2,440,000.00 69,518,873.89
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2. HARUGRE)

B fEW A

(3) EREMEFHERER (B

SLEEFTEERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)

2. Other receivables (Continued)

Other receivables (Continued)

(©)

HR  BERE=EROERE

By provision for bad debts (Continued)

Provision for bad debts in the third stage at the end of the period:

1
By o BE - ARK
Unit: Yuan Currency: RMB
BEFED
IREERE FAMERABAR REREE IREEE
Expected credit
loss rate over Provision for
Book balance the lifetime bad debt Book value
Y| Category (%)
IR THET R AR R Provision for bad debt on
individual basis
IR AR ERE Provision for bad debt on
group basis 30,312,605.33 100.00 30,312,605.33
HET SRR Group 1: Photovoltaic
subsidies basis
HE2: RES - Group 2: Security deposit,
deposit
&3+ BT E N1 KK Group 3: Transactions
inside the scope of
consolidation
HE4 S OFEESME IR Group 4: Transactions
outside the scope of
consolidation
HE5 —REP Group 5: General
customers 30,221,713.42 100.00 30,221,713.42
HE56  HRNER® Group 6: Social security
and reserve 90,891.91 100.00 90,891.91
BAT BT Group 7: Government
grants
A&t Total 30,312,605.33 100.00 30,312,605.33
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T+t AAFRMBEHRRFEEH FEE) XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)
2. H A FEUGR (48) 2. Other receivables (Continued)
E b fEW () Other receivables (Continued)
(4) EREENBER (4)  Provision for bad debts

Bl T KR ARK
Unit: Yuan Currency: RMB

rHEHEHE
Increase/decrease for the period
HRIEAEE R KEREBE  EHHAE Hig# g HIAREREE
Opening Recovery or  Write-off or Other Closing
=l Category balance Provision reversal  cancellation changes balance
SRR Provision for bad debts 32,296,805.33  480,000.00 32,776,805.33

Ch Total 32,296,805.33  480,000.00 32,776,805.33
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T+t AAFRMEHRRFEED FEGE) XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)
2. H At FEUGR (48) 2. Other receivables (Continued)
E At fEW () Other receivables (Continued)
(5) BRFTHFERERATEN S (5)  The top five largest other receivables at the end of the period by
B E fth U TR IE R the balance collected regarding the party in default

BT MEARK
Unit: Yuan Currency: RMB

LEERRi IR RERER
BlUERE HRME SBREAITTHMOLS FENMEE BRER HREREE
Percentage of Closing
the total other balance of
Closing receivables at the  Nature of provision for
Name balance end of the period payment Aging bad debts
(%)
£—H 198,247,475.06 25.80 EeffERAE  1FHUR
Rank 1st Principals Within 1 year
of fund
borrowings
F-4 186,762,100.00 2431 EeFfER:  1FHUR
Rank 2nd Principals Within 1 year
of fund
borrowings
E=% 138,000,000.00 1796 EB&HEAE  1FHUA
Rank 3rd Principals Within 1 year
of fund
borrowings
E I 111,325,465.3 1449 BE&HEAE  1FUA
Rank 4th Principals Within 1 year
of fund
borrowings
ERE 67,599,125.91 880 E&WFfEAE  1FUR
Rank 5th Principals Within 1 year
of fund
borrowings
BF 701,934,166.27 9136 /

Total
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T+t AAFRMBEHRRFEEH FEE) XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)
3.  REKR#ERE 3. Long-term equity investment

Bl T HRE - ARK
Unit: Yuan Currency: RMB

HARERE B

Closing balance Opening balance

HH BRERE RERR REEE RESE MEERE fREEE
Provision for Provision for

Item Book balance impairment Book value Book balance impairment Book value
HREARRE 3,9083,415,248.62 3,903,415,248.62 3,903,415,248.62 3,903,415,248.62
Investment in subsidiaries
HiE  AELERE
Investment in associates and joint ventures
At 3,903,415,248.62 3,903,415,248.62 3,903,415,248.62 3,903,415,248.62

Total
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T+t AAFRMEHRRFEED FEGE) XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)
3. RERERE®E 3. Long-term equity investment (Continued)
(1) HWELFRE (1)  Investment in subsidiaries

BT MEARK
Unit: Yuan Currency: RMB

KGR BEER

RREEN HIHE RE2 KHED MREAR HEEMR HRGE
Provision for Balance of the

Decrease for impairment provision for

Opening Increase for the the current Closing forthe  impairment at the

Investee balance current period period balance current period end of the period

FEM(AE)FERERAR 975,180,001.59 975,180,001.59
CNBM (Hefei) New Energy Co., Ltd.*
REEM SR B ERAR 1,039,788,106.76 1,039,788,106.76

CNBM (Tongcheng) New Energy

Materials Co., Ltd.*
M (ER)FRARAR 242,691,936.01 242,691,936.01
CNBM (Yixing) New Energy Resources

Co., Ltd*
REELHFRERAT 355,366,851.77 355,366,851.77
Qinhuangdao North Glass Co., Ltd.*
SR (AR)MERERAR 300,000,000.00 300,000,000.00
Kaisheng (Zigong) New Energy

Co., Ltd*
MmN (EG) R R AR AR 600,000,000.00 600,000,000.00
CNBM (Luoyang) New Energy

Resources Co., Ltd.*

SN ATRERERAR 390,388,352.49 390,388,352.49
Kaisheng (Zhangzhou) New Energy Co.,

Ltd.*
At 3,903,415,248.62 3,903,415,248.62

Total
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T+t AR BHREREE FE @)

4. ERWAMEZMA

(1) ERUAFEZKAKER

XVII. Notes to Major Items of the Financial Statements of the Company

(Continued)

4. Operating revenue and operating costs

(1)  Operating revenue and operating costs

Bl - R ARK
Unit: Yuan Currency: RMB

REBAER FHAZE AR
Amount for current period Amount for previous period
HE WA D% WA %N
Item Income Cost Income Cost
TEEK
Principal operations
B {75 372,539,020.80 371,408,628.64 607,906,865.22 604,431,703.63

Other operations

—RMR - BATRREE

—Raw materials and technical
services, etc.

372,539,020.80

371,408,628.64

607,906,865.22 604,431,703.63

At

Total

372,539,020.80

371,408,628.64

607,906,865.22 604,431,703.63

(2) EHEBHH

ARBARP HEFBEMRBT
HEHEEERNERTEFRMY
Ao HENRT  HEEDN
HERREEARTHENEE
ERREREELHRE - AR
AEREEREREREER
RN ©

Fes - ARFRBR U FHE
FA A HE A R TE MR 5 PR
B R R LTS -

(2)  Description of performance obligations

Generally, there is only one performance obligation in the

contracts of sales of goods related to sales of glass products to

customers by the Company, and the consideration for sales of

products is determined according to the fixed price agreed in the

sales contract or temporary pricing arrangement. The Company

recognises revenue when the control over related goods is

transferred to customers.

In addition, the Company carries out businesses by adopting

the methods of advance receipt or credit sales according to the
credit status of the counterparties.
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T+t AAFRMEHRRFEED FEGE) XVII. Notes to Major Items of the Financial Statements of the Company
(Continued)
4. BEEWANMEEXRGE) 4. Operating revenue and operating costs (Continued)
(2) JEAIZEFEHIZEE () (2)  Description of performance obligations (Continued)
REE AR AR Operating revenue for the current period by time of revenue
HER recognition
FHEEBBA H B WA
Revenue from Revenue from
ON ST Timing of revenue recognition principal operations other operations
X —REBER Recognition at a point of time 372,539,020.80
5  BEWES 5. Investment income

By T B ARKE

N g FHAE AR
Amount for Amount for
EHE Item current period previous period
ERAEZE R REARERE W Income from long-term equity investment
based on the cost method 70,334,253.05
REEERERGNIRE R Investment income from disposal of debt
investments 11,315,700.00
FENFRIERNE R I TERRIBR Loss from de-recognition of accounts
receivable financing 229,904.46

A& Total 229,904.46 81,649,953.05
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TN #RER

1. BHEEEEMHRSAAR

HH

XVIII. Supplementary Information

1. Breakdown of non-recurring profit or loss for the period

ltem

By T MEARK
Unit: Yuan Currency: RMB

THE B

Amount  Explanation

SERBIAERE RN - BECH
1R AR S

SEAE RSN BUNME) - BEA
AERKEEBEYER &6
BIZRIRERMRE - IRERRETE MR
25  HRRERELREYE
B BT BRR 1

X EDSHEEERA
B Bt 308 2 SR EL M R SE SR
ANz OF 32 Hi BAT- ISR A

HibFa B RaEEnEa
HH

o FTISHE B
PEBRESEZEEWIR)

Profit/loss on disposal of non-current assets,
including the write-off of provision for
impairment on assets

Government grants recognized in profit or
loss, except for those government grants
that are closely related to the normal
operation of the Company, in compliance
with national policies and in accordance
with established criteria, which have a
constant impact on the Company’s profit or
loss

Custody fee income from entrusted operation

Other non-operating income and expenses
other than the aforesaid items (net
expense is represented by “-”)

Other profit and loss items in line with the
definition of non-recurring profits and
losses

Less: Amount of effect on income tax

Amount of effect on minority interest
(after tax)

3,607,975.60

9,377,663.93

566,037.72
-351,370.06

86,804.78

1,814,489.50
708,104.45

Total

10,764,518.02
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TN BEER )

XVIII. Supplementary Information (Continued)

2. FEER=ENERKE

2. Return on net assets and earnings per share

SRz
Earnings per share

PG FEE

W= EXRFR WS wRsRWE
Weighted

average return Basic earnings  Diluted earnings

e EARIE Profit for the reporting period on net assets per share per share
(%)

FERAA R LRI AFFIE  Net profit attributable to holders of -1.19 -0.08 -0.08

CFEBLAT-1571851) ordinary shares of the Company
(net loss is represented by “-”)
MR BB R B Net profit attributable to holders of -1.42 -0.10 -0.10

AR B E B AR AR IR 6% 71
CR BRI ISRED)

ordinary shares of the Company
after deducting non-recurring

profit or loss items (net loss is

represented by “-")

REEEWSEEMERKETEREAR
AARBRTFEESEEEEREGRM
B AFAEITR S A RERKERBR
QB 0998 — F & AWz R A BB ER A
AHERBE) (C010F DN B RBBRE
MARELH)

The calculation of return on net assets and earnings per share was
prepared by the Company in accordance with the relevant requirements
of the “Compilation Rules for Information Disclosures by Companies that
Offer Securities to the Public (No. 09) — Calculations and Disclosures
for the Return on Net Assets and Earnings per Share” (as amended in
2010) issued by the China Securities Regulatory Commission.



284 2024 FE8#RE INTERIM REPORT

TN\ HRERGE XVIII. Supplementary Information (Continued)
2. FEEWEERLERKEE) 2. Return on net assets and earnings per share (Continued)
ER GRS AR BN AR A& BARAR Basic earnings per share are calculated by dividing consolidated net
REAHFFIBEBRUAARR BB TEINE profit attributable to ordinary shareholders of the Company by the
BRI THEEE - AT weighted average number of the outstanding ordinary shares of the

Company as set out in the following table:

A R
Corresponding
HE Item Current period period last year
SBENARREERIRAFEFE  Net profit attributable to ordinary shareholders of -54,781,826.93 128,742,580.09
CFEBELAI-157E51) the Company (net loss is represented by “-")
AR RVBEITIEINE AR A e The weighted average number of the 645,674,963.00 645,674,963.00
Tk outstanding ordinary shares of the Company
ARG T, ) FBRLAI-5%  Basic earnings per share (RMB/share) (loss is -0.08 0.20
1B51)) represented by “-")
TR N S EGTE BRI T ¢ The weighted average number of ordinary shares is calculated as
follows:
A LFRER
Corresponding
HE Item Current period period last year
92 BT AR AR Number of ordinary shares issued at the 645,674,963.00 645,674,963.00
beginning of the period
AR RBITEINEBARA Weighted average number of outstanding 645,674,963.00 645,674,963.00
hniEFaE ordinary shares of the Company
NMEHR - ANA RN FEREERNETE During the reporting period, the Company does not have diluted
TRAR - BERERKEEERTR S potential ordinary shares, and diluted earnings per share and basic
18R e earnings per share are the same.
EFER HE Chairman: Xie Jun

SESHERA R : 20248 A29H Reporting date as approved by the Board: 29 August 2024
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