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TEARRIERER A E

Definition

R

“ Articles”

[4a 8l

“ Audit Committee”

[BEREET]

“Board”

[EEE

“CG Code”
[EEA<rH

“Company”’/“China Dredging ENV”
[AAR L THERLRR ]

“Contractual Arrangements”

[ERRHE]

“Director(s)”

[E=%]

llGroupll

M@ T4a%EmE]

IIHK$II
&l

“Jiangsu Jiaolong”

[STHRIREE |

“Jiangsu Xingyu”/

“PRC Operational Entity”
[IFET ]

[FEREHERE |

the arficles of association of the Company

RARABERAR

the audit committee of the Board

ExgE%%Be

the board of Directors

Exg

the Corporate Governance Code set out in Appendix C1 to the Listing Rules [as
amended from fime to time), which are adopted (with modification) by the Board
as its corporate governance code

LR R ESCI FE A EERTRETEER)  EFGDERER]
—HERAERERRE AT

China Dredging Environment Protection Holdings Limited
FERRRZERER A A

a series of contracts, pursuant to which all economic benefits and risks arising
from the business of Jiangsu Xingyu are fransferred to Xiangyu PRC

—RIELH  BUTEARE TR P E A0 — BN m N E e 15
THAFH

director(s) of the Company
RRARES

the Company and its subsidiaries

EN/NTD SNy ]

Hong Kong dollars, the lawful currency of Hong Kong Special Administrative
Region of the PRC
BT hEEBRNTREREEEH

Jiangsu Jiaolong Salvage Harbour Engineering Co. lid.*, a non-wholly owned
subsidiary of the Company
IHBEITHBEMBIEERAR  AAF—HIE2EHE LA

Jiangsu Xingyu Holdings Group Llimited* (formerly known as Jiangsu Xingyu Port
Construction Company Limited*), a wholly-owned subsidiary of the Company
THEFZERERFRAR I IFETEZAERAR) - AAR—HE
2 E KB A A
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“Listing Rules”
[EmRal ]

“Model Code”
[Z2<pAl]

“Mr. Liv”

8% ]

“Ms. Zhou”
[Axz+t]

“Nomination Committee”
[REZEEE

IIPRCII
[ E ]

“Remuneration Committee”

[FHEES]

“Reporting Period”/”Review Period”

[RERE ] TEESRE]

IIRMBII
[AR¥]

IISFOII
[REREPEHRM ]
“Shareholder(s)”

[BRER ]

“Share(s)”

[ 13 |

Definition (Continued)

BE W

the Rules Governing the Listing of Securities on the Stock Exchange (as amended
from time to time)

B33 BT 5 b IR A (SR BSEET)

the Model Code for Securities Transactions by Directors of Listed Issuers set out
in Appendix C3 to the Listing Rules (as amended from time to time)
FHRAIMSCIFAEN LR ETAERTETESFZRETRI(ET
RHEET)

Mr. Liu Kaijin, a substantial shareholder of the Company, and the spouse of Ms.
Zhou
RAR—BEEMRIFESE  RAXLT BB

Ms. Zhou Shuhua, chairlady and an executive Director, and the spouse of Mr.
Liv

IERATEFARERL - BEKEZERB

the nomination committee of the Board

ExgR%%LBE

the People’s Republic of China
hEARKME

the remuneration committee of the Board

ExgyMEBg

the six months ended 30 June 2024
HE-_Z-_MFA=+HILNEHA

Renminbi, the lawful currency of the PRC

ARE - REDEEEHR

the Securities and Futures Ordinance (Cap 571 of the Laws of Hong Kong] (as
amended from fime to time)

FREDIFES7 ) BEE 7 RGP (RTEERT)

shareholder(s) of the Company
PN

ordinary share(s) of HK$0.20 each in the share capital of the Company
ARRREAFRZREEO. 208 7T < & B
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TEARRIERER A E

Definition (Continued)

Bsuwm

#2011 Share Option Scheme”
[ZE——FERETS ]

#2021 Share Option Scheme”
[ZE2=—-FEREE

“Stock Exchange”
[ B 32 AT

“Xiangyu Environment Protection”

[AFRR]

“Xiangyu PRC”
[FFHE]

* For identification purpose only

the share option scheme approved by Shareholders on 24 May 2011
BRRERRZFE——FRAZTNAREZ BRETE

the share option scheme approved by Shareholders on 17 June 2021
BRERR-Z-—FRAT L AHEZBREE

The Stock Exchange of Hong Kong limited
EEBAERIMERAT

Jiangsu Xiangyu Environment Profection Equipment Company Limited*, a wholly-
owned subsidiary of the Company
TIEHATFRARZEERAR  AAa—H2EWB AR

Jiangsu Xiangyu Port Constructing Project Administration Co. Ltd.*, a wholly-
owned subsidiary of the Company
THAFERIREERERAR - ARA—H2EHNEAR
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Group Chart

5 18 22 1%

The corporate structure of the Group as at 30 June 2024 is shown in the TEYRAEENR S -_MENA=TEMDELEE
following chart:
China Dredging Environment
Protection Holdings Limited
(incory ted in the Cayman Islands)
RRRERERAT
(REABBBEMA L)
(" 100% [100% 100% ] 100%
Huaian Shi Xiangyu Power Wealth Group o S )
Technology Microfinance Lid.* (BVI) Limited ke l;iml?r?sﬁ:'“lbd Sino Trust
(incorporated in the PRC) (incorporated in the Brfsh Virgin slands) Energy Pte. Ltd.
BRI British Virgin Islands) E; Ellr!?lirﬁ ’L}“Til (incorporated in Singapore)
NMEERERAR HEEEBVIERAT » (REF M)
(REBEMAL) (ARERARBERAY) BEL LRGN
100% | 100%
Power Wealth Million Able
Engineering Limited International Limited
(incorporated in HK) (incorporated il:\ HK)
HNEIRERAT BAERERAR
(RER-EMAR L) (REBEMRL)
1
f100% [100% ) 100%
Jiangsu Xingyu Holdings Group Ltd.* Jiangsu Xiangyu Jiangsu Xiangyu 5 .
rcopoasd B R rorgumans Pt Coniucing Wit Manogement emancion o
;Iﬁﬂ%;glﬁi ) L (Nofe 2) Project Administration Co. Lid.  Company Limited (incorporated in the PRC)
REEMERAT 0 - ___ (incorporated in the PRC) (incorporated in the PRC) TRNEERSHRRARAT
(ReEERAR L) RE IHATRRIRERERAT SIHATKBERAE (RHEEMART)
(HHEE1) HEBSORYE (R BB (R EEMAR L) 5
| (RfEE2)
51%( 100% 1100% ( 100% 1 100%
5 3 Jiangsu Xingyu 3 a Jiangsu Xiangyu Environment Jiangsu Xiangyu Environmental
H::;:g:'é:miob:as%m{; o Environment Protection I Jangy )gngyulg 5 Protection Equipment Protection Industry
e rf”’e":in "L :itq ' Company Limited* finc "“"::":j i:'h PR Company Limited* Development Lid*
iﬁﬁl‘:}g‘?&ﬁﬁlﬁﬁlﬁﬂﬁ] (incorporated in the PRC) ﬂ;’;’?ﬁﬁﬁﬂﬂﬂﬁ (incorporated in the PRC) (incorporated in the PRC)
(R ERERAR ) SIHRRFRARRERAF (R RERRY) IHRATRRRBERATE IHRATRREXRBERDA
(R BRI ) : (R B L) (R B L)
100% 100%
AShLiih lopment Co. Ltd.*
. ﬁ"‘w"’d in the PR}E’_ (incorporated in the PRC)
STHEEMBIRERAT THRESBEERAT
(R PR (R EERAT)
|
(100% Y 100%
Jiangsu Xingyu Infernational Yoncheng Fen:
Hous:!wgr: Pluxgny‘éom Limited* vaironmenlﬂ?gProleg{:n Ltd.*
(incorporated in e%C (incorporated in the PRC)
IHRTERREREERAA Eiﬂg$ﬂﬁ<ﬁlﬂﬂw
(RePEERA L) (R BRI )
Notes: Hiat -
1. Mr. Liv and Ms. Zhou are the registered holders of the registered capital in 1. BEERAZEAIHEFFMEANEZEAEA M

Jiangsu Xingyu, and Ms. Zhou holds all her equity inferest in Jiangsu Xingyu
as frustee for Mr. Liu.

On 19 April 2011, Jiangsu Xingyu, Xiangyu PRC, Mr. Liu and Ms. Zhou 2.

entered info the Contractual Arrangements, pursuant to which all economic

benefits and risks arising from the business of Jiangsu Xingyu were
transferred to Xiangyu PRC.

For identification purpose only

AR EERBEENETEARE RN TEHEFNHA K
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ARENRREROEETATHE -
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TEARRIERER A E

Management Discussion and Analysis

BEEENWE DM

OVERVIEW

The Group is primarily engaged in dredging business, which can be
divided into three main operating and reporfob|e segments, mome|y,
(i) capital and reclamation dredging business (the "CRD Business”); |ii]
environmental protection dredging and water management business (the
"EPD and Water Management Business”); and [iii) other works operated
in marine sites (the "Other Marine Business”). In addition, the Group
has set up property management business in respect of the management
of Xingyu International Houseware Plaza* (EFEEKREES) and
factories (the "Property Management Business”).

During the Reporting Period, the Group recorded a loss of approximately
RMB19.5 million, as compared to a profit of approximately RMB25
million for the first half of the year 2023. The loss attributable to the
shareholders of the Company was approximately RMB31.5 million.

BUSINESS REVIEW

The Group's core business, the CRD Business, continued to face
significant challenges during the Reporting Period. The execution and
management of both domestic and overseas construction projects did
not proceed as anficipated, resulting in poor performance for the CRD
Business. In comparison to the same period in 2023, the segment
revenue for the CRD Business experienced a significant decline of

approximately 63.2%.

Despite these difficulties, the Group remains committed to ocﬁve|y seeking
opportunities in dredging projects within the Southeast Asia region and
the Belt and Road countries. By doing so, the Group hopes to capitalize
on the growth prospects available in these markets and improve the

performance of the CRD Business going forward.

The EPD and Water Management Business recorded a very poor
performance resulting a significant decrease in revenue during the
Reporting Period as compared with the corresponding period of 2023.
The development of the EPD and Water Management Business in the

second half of the year is still relatively unstable.

Other Marine Business refers to services including installation of wind-
powered generafion equipment, bulk material hoisting and installation
in dock and bridge construction and other engineering services. Due
fo fierce market competition, the Group experienced a significant
confraction in its Other Marine Business, leading to a decrease in revenue
1.8 million for the first half of the year 2023
fo approximately RMB152. Imillion during the Reporting Period.

from approximately RMB 19

For identification purpose only

ME

AEREIEHNNERES - HANEHIHS /=
TELEREWMOE - DIERNEBEERAER([EZ
REBEERFER]D) ¢ (11BRREOZRKBERER (R
REVERKBERER]) + Rlii)g LBRENEMGT
ROTEMEERB]) o tbih - NEEHE R FERE
REESRIBMRINMEEEXEF([MEEEE
%) e

REREHE AREERSBEROARKE 19,500,000
T M _=ZFLF¥FRHHEBENHDARE
25,000,0007C - R ARIRREEEERHARE
31,500,0007T -

o

RMERB  AEE2ZOEBERZRKIBEBREZER
FBEEHEKS BEALRSIEREENRITREER
ERANMEY  EREBRRETRAEFRBEXRE -
HMoFT-=FFRHEEL  EERESREAEES K
AR TNERA63.2% ©

EEHRE AEEDRAERERBEMLR K —
FREXSHKARBERE AKREFEHEMLILE
BUEMBENERNSR  REEERBBIZEBFNR
KRR e

RREZMKBEERBORRFEERE - EHRE
THER-_FT_=—FRHASERERNERD - BRRHR
BEKBEREBRSETFENERDABETE -

HibBEX® AERELAERENLTE  BOB
BEHNBRERAGPELEMTRERY - ARTISE
FRR $%Iﬁ”‘,ﬁ\@/i$¥i&ﬁfﬂﬁ%§% =g
WalB — T - =F F¥FNHARK191,800,0007T
WA EHEMENIARE152,100,0007T -
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Management Discussion and Analysis (Continued)

BUSINESS REVIEW (cONTINUED)

With a gross floor area of 75,600 square meters for commercial
leasing under the Property Management business, Xingyu Infernational
Houseware Plaza was positioned as a large-scale shopping center with
domestic construction materials as its theme, offering one-stop services
from furniture, housewares to decoration materials to customers. The
revenue generated from the Group's Property Management Business
during the Reporting Period decreased as compared with the same
period of last year. This decline was driven by insufficient domestic market
demand, which has resulted in ongoing weakness in the commercial

leasing market.

FINANCIAL REVIEW

Revenue

During the Reporting Period, the Group recorded a revenue of
approximately RMB164.1 million, representing a decrease of 26% as
compared with approximately RMB220.7 million in the corresponding

period of 2023.

Regarding the CRD Business segment, the revenue generated during the
Reporting Period was approximately RMB7 .7 million which represented
a decrease of 63.2% from the corresponding segment's revenue in the
corresponding period of 2023. The decrease in revenue generated
from the CRD Business segment was primarily due to the drop of number
of projects implemented in mainland China and overseas during the

Reporting Period.

Regarding the EPD and Water Management Business segment, the
revenue generated during the Reporting Period was approximately
RMBO.3 million which represented a decrease of 91.4% as compared
with the corresponding segment's revenue in the same period of 2023.
The decrease in revenue was affributable to the significant and sharp
decrease in the number of projects implemented during the Reporting
Period.

Other Marine Business contributed a revenue of approximately
RMB152.1

represented a decrease of 20.7% as compared with the corresponding

million to the Group for the Reporting Period, which

segment’s revenue in the same period of 2023. The decrease in revenue
was due to contraction of business affributable to the infensive market

competition.

The revenue of the Property Management Business for the Reporting
Period was approximately RMB4 million, which represented a decrease
of 10% as compared with approximately RMB4.4 million in the
corresponding period of 2023.

BEEE W R D@

¥ KO EE @

MFERREERSEELEABFE S568F X AR
MEETEEB BERE  EA-RHALREEM T
BREOTL MBETRERE REAMREKERKH
MEE - RS - RIREME - AEEYEER
%WWW ?ziﬂﬁﬁﬁﬂ“ L R0 B8 7Y R A A 4
BERTR  EYHERETSRHERKS -

Bt % [ R

iy #8

RmEME  AEEHSRAEHARE 164,100,000
T BR-IZE-=FRHPHARKE220,700,0007T T
26% -

RIMERME - BEERETREAEFHHEFREHOA
R#7.700,0007T - Bffjf_ﬁﬂﬁsﬁﬁﬁﬁ/‘*wz
WAL 63.2% c RERIBEBHRAZEBL D WD
gﬁﬂﬁéi&%ﬁﬂfﬁﬁﬂplwiﬁ&/9\\EE\E@E@I§E§QET
B o

RBEHE BREOZAMKBEBRER D MBEFKRER
HWARE300,0007T - R-ZZFZ=FRHAMEED T
BRADO1.4% - WEHRD RN BRERAEE EMIAR
HEERME L AR T

RBEHE EEEXEBEFURENDARE
152,100,000t * ®=—F — =R HHEE D Bz
220.7% c WRRD TTHRZHHNMERFZEE
BEBKRLE -

RmERHE  MEEBEBWEHARK4,000,000
TCOBRIZEZ=FRHPHAREK4L 400,000 TH >
0% °
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TEARRIERER A E

Management Discussion and Analysis (Continued)

EEEFN W R D@

FINANCIAL REVIEW (CONTINUED)

Operating costs and gross (loss) profit

The Group's operating cosfs decreased by 1.2% from approximately
RMB147 million for the six months ended 30 June 2023 to approximately

RMB145.3 million for the Reporting Period.

The Group's gross profit decreased by 74.5% from approximately
RMB73.7 million for six months ended 30 June 2023 to approximately
RMB18.8 million for the Reporting Period.

The Group recorded segment gross losses of RMB33,572,000 and
RMB 13,855,000 for the Reporting Period for the CRD Business
and EPD and Water Management Business, respectively. The main
cause of the gross losses was that the revenue generated during the
Reporting Period was insufficient to cover the costs, mainly represented

depreciation of dredgers and vessels.

The segment gross profiT margin of the Other Marine Business
decreased from 46.2% for the six months ended 30 June 2023 to
34.1% for the Reporting Period. The primary reason for the decrease

in the segment's gross profit margin was the drop of revenue.

The segment gross profit of the Property Management Business
increased from RMB1,186,000 for the six months ended 30 June
2023 to RMB2,954,000 for the Reporting Period.

As a result, the overall gross profit margin of the Group decreased
from 33.4% for the six months ended 30 June 2023 to the overall
gross profit margin of 11.4% for the Reporting Period.

Other income

Other income increased from approximately RMB4.6 million for the six
months ended 30 June 2023 fo approximately RMB5.5 million for the
Reporting Period, which was mainly due to the increase of sundry income

for the Reporting Period.

Net other gain

The Group recorded a net other gain of approximately RMBO.5 million
during the Reporting Period as compared with a net other gain of
approximately RMB 1.5 million for the six months ended 30 June 2023,
which was primarily caused by the decrease in the gain on resfructuring

of trade payable for the Reporting Period.

Bt 75 B B8 (@)

LEUAR(ZER)ER

REREEXNAABE_T_=ZFA=+THILRE
B#HAR®E147,000,0007TE A 1.2%= & B4 A
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AEBENOABE T _=FRA=1THILXEAY
AR®73,700,00070m 74 5% % s BEH AR
18,800,0007T -
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33,572,000t R AR¥13,855,000 - EEEEH
RBEMRENMERE TR REMNEKE  AEX2IEZ
/)l-éﬂu \Dﬂﬂﬁlﬂﬁ'%"

HS8EXBNOHBENEXABE_T _=ZF XA
=T HIERBEANA6.2% T REREHENIL.1% - 2
MEMETRNIERARME TE -

MEBEEBNDMENBHBEEZ ?__E/—HEJr
HIEREAWARKET, 186,0007T & 0= i & B &
AR#2,054,0007T °
HE’ZK%Z%EE%*U?SE%Z;?;Zgi FRXA
=T HIEREANI3 AR T HEEREHEN1.4% -
H it e A

REEHE HRABBE_FT_=F"A=1H
IERE AL ARBEA,600,000TEIMELNNARE

5,500,0007T » B2 iR E HIRE MR AN -

H fth U 25 7% 28

RmEHE - NEBHEMKDFEHARE 500,000
T MEBE—T_=FXA=t+HIEXNEAREEE

R FEOARE,500,0007T » T2RHNEE
HM S AN R E R -



Interim Report 2024 ~ =B UF L 1

Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (CONTINUED)

Marketing and promotion expenses

Marketing and promotion expenses for the Reporting Period was
approximately RMBO. 1 million, which is nearly the same as that for the

corresponding period last year.

Administrative expenses

Administrative expenses of the Group for the Reporting Period amounted
to approximately RMB27.6 million, representing an increase of 23.5%
from approximately RMB22.3 million for the six months ended 30 June
2023, which was mainly caused by combined effect of the increase
in fixed operating overhead, travelling expenses and entertainment fo
identify potential client and the increase in depreciation on fixed assefs

mc|uding office bui|ding and relevant equipment.

Finance costs

Finance costs was approximately RMB11.9 million for the Reporting
Period, representing a decrease of 5.5% as compared with that of the

corresponding period last year.

Income tax expense

Income tax expense decreased from approximately RMB19.9 million for
the corresponding period in 2023 to approximately RMB4.6 million for
the Reporting Period.

Loss for the period

As a combined effect of the above, the loss for the Reporting Period
was approximately RMB19.5 million as compared with a profit of
approximately RMB25 million for the same period in 2023.

Loss per share

Loss per share for the Reporting Period was about RMB2.1 cents as
compared with a loss per share of about RMBO.33 cents for the same

period of last year.

BEEE W R D@

B 7% B B (@)

TEEREREERX

RBEMEANTEREREERIOAARE
100,000t - MEFRHPzERE -

THRAX

RRERE - AEENTBRAIHARE 27,600,000
T HEBEE_—FRNACFTHIERNEANHAR
#22,300,000 T LI IN23.5% ML TIEEBAR
BEELKEERAARRMBEET P MESZERRLR
SHETHIGM MEEFTEE(BERAKRERBAR
BN EIL NSRS BT -

B & A A
SRR N
R T8 5.5% -

1,900,0007T * ®|EF

FR&BLE X

SRAXH_Z_=FHEHNARE 19,900,000
/ﬂé’J EHREHROAREL,600,0007T -

HRER
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TEARRIERER A E

Management Discussion and Analysis (Continued)

EEEFN W R D@

FINANCIAL REVIEW (CONTINUED)

Financial position

As at 30 June 2024, total equity of the Group amounted to
approximately RMB590.5 million (31 December 2023: approximately
RMB617.9 million).

The Group's net current liabilities as at 30 June 2024 amounted to
approximately RMB451.8 million (31 December 2023: approximately
RMB452.9 million). The current ratio, which is calculated by dividing
current assets by current liabilities as at 30 June 2024 was 0.46 (31
December 2023: 0.45).

Liquidity and financial resources

The Group adopts a prudent cash and financial management
policy. In order to achieve betfer cost control and improve the usage
efficiency of funds, the Group's treasury activities are centralised and
cash is generally deposited with banks and denominated mostly in
Renminbi and Hong Kong dollars. Included in nef current assefs were
cash and various bank deposits totaling approximately RMB25 million
as at 30 June 2024 (31 December 2023: RMB32.5 million).

The Group's trade receivables as at 30 June 2024 increased by 1%
from approximately RMB226.3 million as at 31 December 2023 to
approximately RMB227.6 million.

As at 30 June 2024, tofal liabilities of the Group were approximately
1.3% as

compared with that for the corresponding period last year. The Group's

RMB1,002.5 million, representing a decrease of about

gearing ratio (calculated by interest bearing instruments (including bank
borrowings and other borrowings) divided by total equity) was 59.5%
(31 December 2023: 59.7%). The decrease in gearing ratio was
primarily due fo the repayment of bank borrowings and other borrowings

during the Reporting Period.

Bt 75 B B8 (@)

Bt %5 7R 3

RZBZNERNAZTH  FAEENBERLFENSA
E%SQOSOOOOOE(_?__EJF A=+—8H:
HARM617,900,0007T) °

AEBR-_Z-_MFAA=-+EHNRDEBEFEN A
}\EM45 800,000t (ZE_=F+ A =+—
tHARBEA452,000,0007T) c RZEZWF XA
:+E| R E(BRDEERURD BEFTE) A
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (CONTINUED)

Capital structure of the Group

The capital structure of the Group consists of debts, which include
amounts due to non- controlling interests of a subsidiary, bank
borrowings, other borrowings and equity reserves affributable fo owners

of the Company, comprising issued share capital and various reserves.

The Directors review the capital structure on a semi-annual basis.
Based on the recommendations of the Directors, the Group will
review its overall capital structure and take professional advice on
relevant corporate finance actions for the improvement of the Group's
available cashflow for grasping business expansion and development
opportunities, including but not limited to implementing appropriate
capital reorganisation. If and when the Company determines that
any such actions should proceed, the Company will make further
announcement(s) in accordance with the requirements of the Listing

Rules as and when appropriate.

Risk management policies

The Group in ifs ordinary course of business is exposed to market risks
such as currency risk and interest rate risk. The Group's risk management
strategy aims to minimise the adverse effects of these risks on its financial

performance.

As most of the Group's frading fransactions, monetary assefs and
liabilities were denominated mainly in Renminbi, which was the Group's
functional and reporting currencies, and save for certain bank borrowings
and balances denominated in United States dollars and Hong Kong
dollars, the foreign exchange gains recognised for the Reporting
Period was approximately RMBO.5 million (30 June 2023: losses of
approximately RMBO.7 million). The Group is giving full atfention to

respond fo the related foreign exchange rate risks.

The Group has not entered into any inferest rate hedging contracts or any
other interest rate related derivative financial instrument. However, the

Group continues to monitor ifs related interest rate exposure closely.
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TEARRIERER A E

Management Discussion and Analysis (Continued)

EEEFN W R D@

FINANCIAL REVIEW (CONTINUED)

Charge over assets of the Group

As at 30 June 2024, the Group's bank borrowings were secured by
charges over certain dredgers and land owned by the Group, a property
owned by a company which Mr. Liu Kaijin has beneficial interest, and
personal guarantees by Mr. Liu Kaijin and Ms. Zhou Shuhua. There
were also infra-group charges between two of the Company’s wholly-
owned subsidiaries as a result of the Contractual Arrangements, pursuant
to which all economic benefits and risks arising from the business of
Jiangsu Xingyu Holdings Group limited* [(I#FEFEREEBRA
@) have been transferred to Jiangsu Xiangyu Port Construction Project
Administration Company Limited* (TEFHRTIZREB AR A A]).

Significant investments
During the Reporting Period, the Group did not hold any significant
investments.

Material acquisitions and disposals

During the Reporting Period, the Group had no material investment,
acquisition or disposal (including material acquisitions and disposals of
subsidiaries, associates and joint ventures), and had no definite plan for

any material investment or capital assets.

Capital commitments and contingent liabilities

As at 30 June 2024, the Group had capital commitments of
approximately RMB7 3.6 million (31 December 2023: approximately
RMB73.6 million) which mainly included the construction cost of the
hotel.

As at 30 June 2024, the Group did not have any material contingent
liability (31 December 2023: nil).

For identification purpose only

Bt 75 B B8 (@)

AEEEERHA

RIZBZWERA=+H TEEHRTEETIUR
SEMBANETZRME L BIMEXREERE
SR —HARMBAN B EARBFELEE
REBELZLOEAZERELR - A2FMEZEHK
BARBAGOLH(BIATIHETEREBEAERA
AMEBHELN —RBENSE ERIEEET&H
ATFERZTREERR AR MELFBEAREM -

EARE
R R AREL S A EAEARE -

EXNBEERKESE

RBEHRE  AEBYLBBERKE  KBEFHEAEE
FH(RENBLR BERRALALELEZEAKE
EEMMEERE) AYEEAEHEERAREHELRE
E RS E o

BERERERSAEE

RIE-MENA=+H  AEEBNEREKEDHBA
E#73 600,000 (ZE==F+=-A=+—H : 4
ARM73,600,0007T) + EF EEZBRIBBEEEZBRAA -

RoZTE-WNEANA=+H  AEEVEFFNEARA
BE(ZE-_=F+=-A=+—8: &) -



Interim Report 2024 ~ =B UF L 15

Management Discussion and Analysis (Continued)

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2024, the Group had a workforce of 419 employees
(31 December 2023: 443). Total staff cost for the Reporting Period
was approximately RMB25.9 million (30 June 2023: approximately
RMB39.2 million). The staff costs during the Reporting Period decreased
by approximately RMB 13.3 million as compared to the same period in
2023. This was due fo the absence of additional payments for deferred
wages caused by the pandemic, which had led to an overall increase in
salary costs during the same period last year. The Group's remuneration
policy is basically determined by the Directors, based on the performance
of individual employees and the market conditions. In addition fo
salaries and discrefionary bonuses, employee benefits included pension
confributions and options which may be granted under the share option

scheme.

PROSPECTS

In response fo a complex and everchanging environment, the Group will
strengthen its sfrategies to stabilize income and promote growth. Along
with ensuring a skilled construction and management team, the Group
will aim to boost operational capacity and expand its business scope as

needed, enhancing both competitiveness and profitability.

In terms of capital operation, the Group will actively identify and
implement sound and feasible financial plans based on the progress
of overseas projects and the business development and expansion
opportunities. This approach aims to enhance the Group's capital
structure [including but not limited to implementing appropriate
capital reorganisation), thereby supporting and meeting the business

development needs of the Group.
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Disclosure of Interests and Other Information

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2024, the interests and short positions of the Directors
and the Company's chief executive in the shares, underlying shares and
debentures of the Company or of any of its associated corporations
[within the meaning of Part XV of the SFO) which were required to be or
as otherwise notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and short
positions which they are taken or deemed to have under such provisions
of the SFO) or pursuant to the Model Code, or were required to be
recorded in the register kept by the Company pursuant to Section 352 of

the SFO were as follows:

Interests in the Shares

REG - HE
B

EERETETHAE
ROREFHERZR

¢
S

RZE-_WFRA=Z+H EFNARAEBITHA
BRARARSEEMAEEE(EERBHLKAEKRD
EXVER) IR - BEERGO REST - BREZS KE
EIRHEXVEE/ R8AF(BIEFHSERIEFEAFLKBER
IMZEBRXEEEIRABEENER AR ) JURE

5

BETHAMNGARAALBIAOES AR - HR
BE %&Hﬂi"iﬂm@?ﬂ%%Q1\7%2%6@525’37«!& AFENE
ALty ES ROXB AT

B 1 B 1 3

Long position

#E

Approximate

Number of percentage of

Name of Director Capacity Note  ordinary Shares shareholding

AR RERY

EEpE 56 Kzt ZER™E S I=

Ms. Zhou Shuhua Inferest of spouse I 701,819,500 46.67%

JEREL £ JiRREL s

Note: Hiat -

1. Ms. Zhou is the spouse of Mr. Liu, who is a substantial shareholder of the
Company. By virtue of the SFO, Ms. Zhou is deemed to be inferested in
all interests of Mr. Liu in the Company including long position and short
position. Mr. Liu is the sole beneficial owner of Wangji Limited (“Wangiji”),
a company incorporated in the British Virgin Islands with limited liability,
which is the direct owner of the 175,800,000 Shares. Further, Mr. Liu is the
beneficial owner of 526,019,500 Shares.

1. BARLIRBALEE(RRFA-BIERR)NERE - RIEE
HFREEGRD > ARTHEERRBEEFRBEOMEEAR
Tﬁé s(BEFRRAR)PHARER - AXEREESR

REA(THEED(-HAREBREZESEMARINER
’/}ET)E"‘JEE*EJ%T%%E/\ F MIEER175,800,0008% A%
MEBEEERA ° lo > BIEERS526,019,5000 8K

M ERER A °
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Disclosure of Interests and Other Information (Continued)

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (conTINUED)

Interests in associated corporations

EEREREMERN@®

RABEENEDS

Long position

"R

Approximate
Name of percentage of
associated total number of
Name of Director corporation Capacity Note Share capital shareholding
IR RER
EEpE HEEEEERE =87) Kzt BRZs MAOBD
Ms. Zhou Shuhua Wangji Inferest of spouse 200 ordinary shares 100%

FEREL AEE [kt e 2008 ¥ i A%
Jiangsu Xingyu Interest of spouse Register capital of RMB39,315,800 100%

TLER BT Jii:b e FAMERAR39,315,8007T

Note:

Ms. Zhou is the spouse of Mr. Liu, who is a subsfantial shareholder of the
Company. By virtue of the SFO, Ms. Zhou is deemed fo be interested in
all interests of Mr. Liu in the associated corporations including long position
and short position. Mr. Liu is the sole beneficial owner of Wangji. And,
Mr. Liu is the sole beneficial owner of the entire registered capital of Jiangsu
Xingyu. Mr. Liv and Ms. Zhou are the registered holders of 98.47% and
1.53% respectively in the registered capital in Jiangsu Xingyu. The 1.53%
interest in the registered capital of Jiangsu Xingyu were held on trust by
Ms. Zhou for Mr. Liu pursuant to a shareholding confirmation dated 12 July
2010.

Saved as disclosed above, none of the Directors and chief executive of

the Company had or was deemed fo have any interests or short positions

in the shares, underlying shares or debentures of the Company or any of

its associated corporations [within the meaning of Part XV of the SFO) as
at 30 June 2024, which had been notified to the Company and the Stock
Exchange pursuant o Divisions 7 and 8 of Part XV of the SFO (including

inferests and short positions which the Directors or chief executive of the

Company were deemed or faken fo have under such provisions of the

SFO) or as recorded in the register required fo be kept by the Company

under Section 352 of the SFO, or as otherwise notified to the Company

and the Stock Exchange pursuant fo the Model Code.

Kt

1. ARTRBLEERRR-—BEIERR)NERE - RIEES
KREBAGED - AR TR RN RIS AR A ATA R EE
s (BEFRRAR)PHAER - BIXEREENM—
EREBA - B BIEERTIHREATH2EHEMERN
WE—BmlERA - BIEERBLENBIATHETO8.47%
K1 53%FMERMELHAA - RER -_F—FF LA
TZRRIYM—REERER - ARt UEFRTARBILE
FrA L& ETEME AR 53%HE

BREXHEEEN R-T_MFEA=1TH &F
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TEARRIERER A E

Disclosure of Interests and Other Information (Continued)

EEREREMERN@®

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2024, the following substantial Shareholders (other
than the Directors and the Company’s chief executive] had interests or
short positions of 5% or more in the shares or underlying shares of the
Company which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under
Section 336 of the SFO or otherwise nofified to the Company and the
Stock Exchange:

Long positions in Shares

IR A K A5 B IR 42 P B 8

R-B-MEAAS+E  ATEERR(EFRAA
AL ETHA BRI AR ARG AL A
RIEESRARIEOEXVBE2RIS BANRR T B
BB B SRR AEDIEIBORERBNARTET
FENBEM - L2 MRAD T RE A5 L
BB TAR -

B@FR

Approximate
Number of percentage of
Name of Shareholder Capacity Nofe Shares holding
REER =27 Kzt RDBE BORET D
Liv Kaijin Inferest of controlled corporation ] 175,800,000 11.69%
215 MREEEE R S
Beneficial owner 526,019,500 34.98%
BmEAA
Wangji Beneficial owner ] 175,800,000 11.69%
AEE BEnEBA
Yuan Xiangbing Beneficial owner 95,958,500 6.38%

REL EmEE A
Note:

1 Mr. Liu is the sole beneficial owner of Wangji Limited ("Wangji”, a
company incorporated in the British Virgin Islands with limited liability),
which is the direct owner of the 175,800,000 Shares.

Saved as disclosed above, as at 30 June 2024, the Directors were not
aware of any other person (other than Directors and the Company's chief
execufive whose interests are set out in the section headed “Directors’ and
Chief Executive's Interests and Short Positions in Shares and Underlying
Shares” above) had interest or short position in the shares or underlying
shares of the Company which would be required to be recorded in the
register required to be kept by the Company pursuant to Section 336
of the SFO or which would fall to be disclosed to the Company and the
Stock Exchange pursuant fo Divisions 2 and 3 of Part XV of the SFO.

1 BEEREERAR AR ([HE]  —HRRBELH
SEMRINERAR)NE-—ERHEAA  MEER
175,800,000 M EHER A -

BREXHBEEEN RZE-_MFSA=TH X
VEMBFEMEMCAL(EERARAEIETRAR
(RENBEDHIN EX[EZTREIBITHRABRRK
0 R ARRE R (0 MR 2 BOK R | — 89 BRON) R A R B H ik
D XARBER ) P HE A RIBE H R E GPIE 336K AT
BRARAATHFENECTMOERIORE » HRE
E5H R EBERBIEXVEE 2 K& 35 B A M AR A K& EE32
PR ERMERSIORR -
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Disclosure of Interests and Other Information (Continued)

SHARE OPTION SCHEME

The 2011 Share Option Scheme expired on 24 May 2021. No share
option was outstanding under the 2011 Share Option Scheme as at 1
January 2024 and 30 June 2024 respectively. Following the expiry of
the 2011

been granted thereunder.

Share Option Scheme, no further share option may be or has

In order fo enable the Company fo contfinue to grant share opfions to
eligible participants as incentive or rewards for their contribution fo the
success of the Group, the 2021 Share Option Scheme was adopted on
17 June 2021 with terms mostly similar to the terms those of the 2011
Share Option Scheme. The 2021 Share Option Scheme shall remain in
force for a period of 10 years from the date of adoption and will expire

17 June 203 1. The maximum number of Shares which may be issued
upon the exercise of all options to be granted under the 2021 Share
Option Scheme shall not exceed 150,388,150 Shares, being 10% of
the tofal number of Shares in issue as at the dafe passing the relevant
resolution on 17 June 2021.

Since the adoption of 2021 Share Option Scheme, no share options
had been granted up and until 30 June 2024. No share optfion was
outstanding under the 2021 Share Option Scheme as at 1 January
2024 and 30 June 2024 respectively. No share option was exercised,
cancelled or lapsed during the Reporting Period. 150,388,150 share
options were available for grant under the 2021 Share Option Scheme
as at 1 January 2024 and 30 June 2024 respectively. No Share may
be issued under the 2021 Share Option Scheme as no share option was

outstanding thereunder during the Reporting Period.

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

The Company is committed fo high standards of corporate governance.
The Directors believe that the Company has complied with all the
applicable code provisions as set out in Part 2 of the CG Code for the

Reporting Period and there was no deviation from the CG Code.
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Disclosure of Interests and Other Information (Continued)

EEREREMERN@®

AUDIT COMMITTEE AND REVIEW OF
UNAUDITED FINANCIAL STATEMENTS

The Audit Commitiee has been set up in accordance with the Listing Rules.
Members of the Audit Committee as at 30 June 2024 comprised Mr.
Chan Ming Sun Jonathan (chairman), Mr. Huan Xuedong and Mr. liang

Zequan, all of whom are independent non-executive Directors.

The Audit Committee has reviewed with the management the accounting
principles and practices adopted by the Group, financial reporting
matters including a review of the unaudited consolidated results for the

Reporting Period prior fo recommending them to the Board for approval.

REMUNERATION COMMITTEE

The Remuneration Committee has been sef up in accordance with the CG
Code with written terms of reference.

The principal responsibilities of the Remuneration Committee include
making recommendations to the Board on the Group's policy and
structure for all remuneration of Directors and senior management and
reviewing the specific remuneration packages of all executive Directors
and senior management by reference fo corporate goals and objectives
resolved by the Board from time to time.

As at 30 June 2024, the Remuneration Committee comprised
Mr. Lliang Zequan (chairman), Mr. Chan Ming Sun Jonathan and Mr.
Huan Xuedong, all of whom are independent non-executive Directors.

NOMINATION COMMITTEE

The Nomination Committee has been set up in accordance with the CG
Code with written terms of reference.

The principal responsibilities of the Nomination Committee include
making recommendations to the Board on nomination and appointment
of Directors and Board succession, reviewing the size, structure and
composition of the Board, as well as assessing the independence of the
independent non-executive Directors.

As at 30 June 2024, the Nomination Committee comprised Ms. Zhou
Shuhua (chairlady), an executive Director, Mr. Chan Ming Sun Jonathan
and Mr. liang Zequan, both of whom are independent non-executive
Directors.

INTERIM DIVIDEND

The Directfors have defermined that no dividend will be paid in respect of
the Reporting Period (six months ended 30 June 2023: Nil).
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Disclosure of Interests and Other Information (Continued)

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Reporting Period, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the Company’s
securities (including sale of treasury shares (within the meaning under
the Listing Rules)). As at 30 June 2024, the Company did not hold any
freasury shares.

DIRECTORS’ COMPLIANCE WITH THE MODEL
CODE

The Company has adopted the Model Code as its own code of conducts
regarding Directors’ securities transactions. Specific enquiries had been
made to all Directors, and each of them confirmed that they had compiled
with the required standard set out in the Model Code during the Reporting
Period.

EEREREMERN@®
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Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

FHGEEEREMEEKRER

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #Z-_Z _WMENA=+HIEN@EA

Six months ended 30 June
BESA=+THLAEA

2024 2023

—E_mE —ET-=F

RMB’000 RMB'000

AR®TT AREBTT

INCE  (Unaudited) (Unaudited)

HiaE (REER) (REEEZ)

Revenue U &= 5 164,089 220,691
Operating cost B K N (145,331) (147,035)
Gross profit EF 18,758 73,656
Other income H A 7 5,548 4,601
Other gains and losses, net Hith 25 & B5 185 58 8 465 1,509
Marketing and promotion expenses TEEREREERX (97) (92)
Adminisfrative expenses TR X (27,589) (22,334)
Share of results of an associate FE(REE & N A A (23) 185
Finance costs Bh & B AN Q (11,946) (12,590)
(Loss) profit before tax BRBLAT (518 ) %7 (14,884) 44,935
Income tax expense TS XX 10 (4,571) (19,949)
(Loss) profit and total comprehensive HR(EE)HZRR

(expense) income for the period ZH(EX)WRERE 11 (19,455) 24,986
(Loss) profit and total comprehensive THALTEERA(ERE)EFR

(expense) income for the period R2ME (%) &

attributable to: A

— Owners of the company —RRAREAA (31,522) (4,960

— Non-controlling inferests — FEERR i S 12,067 29,946

(19,455) 24,986

Loss per share for the period HrEREE

— Basic and diluted (RMB cents) —HAREE(ARES) 12 (2.10) (0.33)
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Condensed Consolidated Statement of

Financial Position

RS M B AR R K

AS AT 30JUNE2024 R-—Z-_MEXA=+H

As at As at
30 June 31 December
2024 2023
i n
—E_ME T =
ANA=Z1TH [y e=
RMB’000 RMB'0O00
AR¥T ARETFT
Notes LT REY)] (Audited)
Mt (REEEX) (L ®|HZ)
Non-current assets RBEE
Property, plant and equipment ME - MENREE 14 878,910 922,160
Rightof-use assets FEREEE 43,557 44,685
Investment properties EE 278,431 278,431
Goodwill RS 201 201
Interest in an associate R—HEBEAaNER 3,815 3,838
Equity instruments at fair value through other RATFEFAEMEEKAS
comprehensive income mI A 6,000 6,000
Contract assets EHEE 16 1,952 1,042
1,212,866 1,257,257
Current assets REEE
Trade and other receivables and prepayments JFE W BR 3R Ke L b B UK
LA K FB A 3R 15 352,250 341,278
Contract assets EHMEE 16 2,998 2,998
Bank balances and cash RITEBRERE 24,950 32,508
380,198 376,784
Current liabilities REEE
Trade and other payables JE{F BR 3R e E b FE A< 3K 17 431,453 415,742
Contract liabilities EHBEE 11,740 6,618
Amounts due to directors of the Company B ARRESHRIA 18 84,717 87,944
Amounts due to non-controlling shareholders FE —REIMT B A B FEIE A%
of a subsidiary R& R FR I8 842 3,192
Tax payable e IR 54,684 65,051
Bank borrowings RITEE 19 188,300 196,200
Other borrowings Hib g & 59,541 54,138
Llease liabilities HEBE 765 84/
832,042 829,732
Net current liabilities REBEEFE (451,844) (452,948
Total assets less current liabilities HEERABERS 761,022 804,309
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Condensed Consolidated Statement of
Financial Position (Continued)

fE B 4R S B B AR L 3k (a0

AS AT30JUNE 2024 M—ZT_MEXA=1+H

As at As at
30 June 31 December
2024 2023
i ®n
o Sl 11 - —EF-=
ANA=1TH [yl l=!
RMB’000 RMB'000
AR®T ARBET T
Notes IMVLEULHTY.)) [Audited)
Bt (REBER) (&= %)
Capital and reserves BEAXR#EE
Share capital i@ 20 255,247 255,247
Reserves i 162,241 193,763
Equity affributable to owners of the Company VNS PN g v 417,488 449,010
Non-controlling inferests JEIm R RE R 173,040 168,917
Total equity EReE 590,528 617,927
Non-current liabilities FREBEE
Amounts due to non-controlling shareholders FEA — R B & 7 AR
of a subsidiary fis 3R kIR 55,947 56,177
Deferred tax liabilities EEBRIBEAG 11,122 11,620
Other borrowings Hip g 103,425 118,234
lease liabilities HEar - 351
170,494 186,382
761,022 804,309
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Condensed Consolidated Statement of

Changes in Equity
EHRGEER2 X

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

Attributable to owners of the Company

AARERARL
PRC Property Non-
Share Share  statutory Other revaluation Accumulated controlling
capital  premium  reserve  reserve  reserve losses  Subtotal interests Total
HEEE NREf FER
Bx  RBEE fE  HthE e 2R it i Eh
RMB'000 RMBOOO  RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARETT ARETR ARETR ARETR ARETR ARETR ARETR ARETR
note (il below]  [note fii] below)
(FXHf) (Fx#iazl)
At January 2023 (oudited] RZZZZE-R-R(E8R) 25547 929013 19658 204,554 2033 (730830) 679,675 158080 837764
Profit and fofal comprehensive income B 1 R 2 EE (B
[expenses for the period a8 = - - - - (4,960] 4,960) 29,946 24,986
Dividend paid to noncontiollng nferests % F R EZMRS - - - - - - - [7.790] [7,790)
At 30 June 2023 {unoudited) R-E-=%7A=1H
(REZER) 255,247 029,013 19,658 204,554 2033 [735790) 674715 180,245 854960
At T Janvory 2024 foucied) AZE-ME-F-O(4ER) 255247 929,013 19,658 204554 2,033 (961495 449,010 168917 617,927
loss ond folal comprehensive income ~ HABE R 2 AME(F%)
lexpenses for the period bk - - - - - (31,522)  (31,522) 12,067 (19,455)
Dividend poid fo noncontrolling inferests ¥ ff F3E Mk iR MR & - - - - - - - (7,944) (7,944)
At 30 June 2024 (unaudited) ~ RZE-REXA=tA
(REER) 255247 929,013 19,658 204,554 2,033 (993017) 417,488 173,040 590,528
Notes: Hist -

(i)

(i

According fo the Articles of Association of subsidiaries established in the
Peoples Republic of China (PRC), a portion of the profit affer taxation of the
Company's PRC subsidiaries is required to be transferred to a PRC statutory
reserve before distribution of a dividend to their equity owners. The transfer
can cease when the balance of the reserve reaches 50% of the registered
capital of the respective subsidiaries. The statutory reserve can be applied
either fo set off accumulated losses or to increase capital of the respective
subsidiaries in accordance with the relevant rules in the PRC.

The other reserve of the Group was mainly the difference between the
nominal amount of the share capital issued by the Company in exchange
for the nominal amount of the share capital and share premium of its
subsidiaries and the paid-in capital of Jiangsu Xingyu Holdings Group
Limited, a subsidiary of the Company pursuant to the group reorganisation
in 2011.

(i)  REHFEARKMEPE ]S HE QR /A
BRMAR - ARARWHEMBARARIDBRBRE ST
ERAREHEBEAD KRS ZABREFREAEHE - &
A RESAMANE QR EME AR S0%E ] & I
B DAERBETUREDEEERAANENERTER
AR B A RIS IME A -

AER B E A B A AN R B P (R AR A AR AN T (A 1 B
TRRAEERR _—T——FEEEAMELHNENE
RABEMDHEER I HETEREEERAF(AREZ
MEARMESEAMENEZR

(i)
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Condensed Consolidated Statement of
Cash Flows

FHGRERERER

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #Z-_Z _WMENA=+HIEN@EA

Six months ended 30 June
BEAA=tTHLXEA

2024 2023
—E-E —ZE=F
RMB’000 RMB'000
AR T ARBFTT
(Unaudited) (Unaudited)
(REEX) (REgEER)
Operating activities BeEe
Operating cash flows before movements in working capital ~ &1EE S EERLERSTE 41,334 103,038
Increase in trade and other receivables UK BR R e L At R LR TR K
and prepayments FAFFRIBE A (10,689) (25,749
Increase in contfract assefs BHIEEREN (10) [663)
Increase [decrease) in trade and other payables JE £} B % K2 L b i A~ 38 0 Ot 4>) 15,711 (6,642)
Increase (decrease) in contract liabilities AHBEEEMCRD) 5,122 (2,312)
Cash generated from operations EEENRE 51,468 67,672
PRC income tax paid AR EPEH (15,436) (10,284
NET CASH FROM OPERATING ACTIVITIES RETHMEBRSFH 36,032 57,388
Investing activities REZH
Purchase of property, plant and equipment BEWE  BELXB - (622)
Proceeds from disposals of property, plant and equipment  HEWZE - BE M EEEFUE - 3
Interest received [SALEIESS 106 333
NET CASH GENERATED FROM (USED IN) REZFHME (A RESEHE
INVESTING ACTIVITIES 106 (2806
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FOR THE SIX MONTHS ENDED 30 JUNE 2024 & & —

Condensed Consolidated Statement of

Cash Flows (Continued)

EBHAERERER®

Z_WERA=TRHIEXREAR

Six months ended 30 June
BEANA=tHLXEA

2024 2023
—F-mE —T=F
RMB’000 RMB'000
AR¥T T ARETT
(Unaudited) (Unaudited)
(REER) CREEEZ)
Financing activities AEEE
New bank borrowings raised ISR ITEE 145,100 121,100
New other borrowings raised R EMEE 15,430 2,700
Advances from related parties PR B Bl 77 BV B S SR 380 1,784
Advance from non-controlling shareholders of RE— M E A R
a subsidiary PEER ) 20 32 FRIR - 650
Repayment of lease liabilities EREEAE (456) (373)
Repayment of bank borrowings HBRITEE (153,000) (127,450
Repayment of other borrowings BEEMEE (29,065) (26,235)
Repayment of advances from related parties 1812 2K B Bl 7 VB RRIE (3,607) (1,297)
Repayment to non-controlling shareholders of 0] — F1 B /8 2 R FEHE IR AR 3R
a subsidiary EEIA (230) (2,600
Interest paid BEATHE (10,304) (12,048
Dividend payment to non-controlling shareholders of ) — P /B A BRI FE1E AR
a subsidiary AR 2 AR S (7,944) (7,790
NET CASH USED IN FINANCING ACTIVITIES REEEHMARSFE (43,696) (51,559
NET (DECREASE) INCREASE IN CASH AND ReRASZEYORD) B NFE
CASH EQUIVALENTS (7,558) 5,543
CASH AND CASH EQUIVALENTS HAONEERBELEEY
AT BEGINNING OF THE PERIOD 32,508 35,067
CASH AND CASH EQUIVALENTS HANRERRSZEY
AT END OF THE PERIOD, ARITHEBRRS
represented by bank balances and cash 24,950 40,610
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TEARRIERER A E

Notes to the Condensed Consolidated
Financial Statements

BEEN-R R e

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #Z-_Z _WMENA=+HIEN@EA

1.

GENERAL INFORMATIONAL

China Dredging Environment Protection Holdings Limited (the
"Company”] was incorporated as an exempted company with
limited liability under the Companies Act of the Cayman Islands
and its shares are listed on the Main Board of The Stock Exchange
of Hong Kong limited (the “Stock Exchange”). The Company’s
immediate and ultimate holding company is Wangji Limited, a
limited liability company incorporated in the British Virgin Islands,
which is ultimately and wholly owned by Mr. Liu Kaijin ("Mr. Liv")
and Ms. Zhou Shuhua ("Ms. Zhou"), spouse of Mr. Liu. Ms. Zhou
is the executive director and Chairlady of the board of directors
of the Company (the "Board”). The Company'’s registered office is
situated at Cricket Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1- 1111, Cayman Islands and its principal place of
business in Hong Kong is situated at Rooms 1501-2, 15/F., Siu
On Plaza, 482 Jaffe Road, Causeway Bay, Hong Kong.

The Company acts as an investment holding company and its
subsidiaries are principally engaged in the provision of dredging
and water management services, provision of marine hoisting,

insfallation and other engineering services.

The condensed consolidated financial statements are presented
in Renminbi ["RMB”), which is also the functional currency of the

Company.

The English names of all the companies established in the PRC
presented in these condensed consolidated financial statements
represent the best efforts made by the directors of the Company
(the “Directors”) for the translation of the Chinese names of these
companies fo English names as they do not have official English

names.

1.

—REHR

PEGRRFRERBERAFT((ALAF DIRERS
HERRDETMK L AERRBRAR - Hiki)
REBBMAXSGMBRAR ([HBRPR]) ER E
e RARMBEENSKERARREEBRAD
Al —ERABREABESTMAINERAR
HbFMELEE(TR%E D) RERBREARER
T(TEAXLDEERR2EES - AR AERE
WITEFEREFS([EFSDER - ARAZ
FE = AL Cricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman Islands » EE BT ELE M REE
BEHEBAB2FILEHR15B1501-2F -

RATR—HREERAR  HIMBLRRAEZ2H
FRUEMAMKBERER REBLAE %
# R H A TRRIRTS ©

R ERGA M IBRRP AR BRI DA
MEEAREHE  BAHEXBHASEARRE
E((EF])BEMEBFZFARZIPXAHEE
FTiSHY
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Notes to the Condensed Consolidated

Financial Statements (Continued)

BEEE A )

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

BASIS OF PREPARATION OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants ("HKICPA") as well as with
the applicable disclosure requirements of Appendix D2 fo the Rules
Governing the Llisting of Securities on the Stock Exchange (the
"Listing Rules").

Going concern assessment

As at 30 June 2024, the Group had net current liabilities of
approximately RMB451,844,000 (31 December 2023:
RMB452,948,000) and bank and other borrowings amounted
fo approximately RMB 188,300,000 and RMB59,541,000 (31
December 2023: RMB196,200,000 and RMB54,138,000),
respecﬁve\\/ which will fall due within twelve months from the date

of 30 June 2024.

The conditions described above indicate the existence of a
material uncertainty which may cast significant doubt on the
Group’s ability to continue as a going concern and hence, its
ability to realise its assets and discharge its liabilities in the normal

course of business.

2. HHREGSE

BBBRRNEREE

FRGAMBBRRORET BSOS ([FE
BRI DEMNBTES LN T B E
A D E 345 MBI EARBZAES LR
AT EmARRDHSD20 @M ER TR -

i
i
[y
T
i
oF

SA=1+R8  NEESRIEARD
R#451,844,000L(Z =4
—H: AR®452,948,0007T) -
AR®188,300,000( =T =4
+—H: AR#196,200,0007T) R E
WAR¥59,541,000L(ZFE_=F+_
B

A
[
=
>f?

~

\\\\\

o S
)]
+J

S

&

2F |11

AR®54,138,0007T) - AKKR=
SA=+REZ+ZEARNEIH -

Wom F A+ 4w
LV mE [0S | R |

B+ W
thI

EXF AR B R FEEATHARERE - ATaEY
FEBEBRHBELEELENRENREBEAR
—REGBETEREEENERERABNREIE
HEEREEM o
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Notes to the Condensed Consolidated
Financial Statements (Continued)

fE B 4= & B 5 3% 2% B = (a0

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #Z-_Z _WMENA=+HIEN@EA

2,

BASIS OF PREPARATION OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

Going concern assessment (Continued)

In preparing the condensed consolidated financial statements,
the directors of the Company (the "Directors”) have given careful
consideration fo the future liquidity of the Group. The Directors
have reviewed the Group's cash flow projections prepared by
management. The cash flow projections cover a period of not less
than twelve months from the end of the reporting period The\/ are
of the opinion that, taking into account the following plans and
measures, the Group would have sufficient working capital to
finance its operations and to meet its financial obligations as and
when they fall due within the next twelve months from the end of
the reporting period. Nevertheless, the condensed consolidated
financial stafements were prepared based on the assumption that
the Group can be operated as a going concern, after taking into

consideration of the following:

1) The Company obtained a letter of undertaking (the “Letter of
Undertaking”] from Mr. Liu that: (i) he agreed not to request
the Group to repay the amount due to him of approximately
RMB78,467,000, included in the amounts due to directors
of the Company until the Group has sufficient funds to meet
all the liabilities and financial obligations as and when they
fall due in the coming twelve months from 30 June 2024;
and [ii] he also agreed to provide sufficient funds to the
Group so that the Group will be able to meet all the liabilities
and financial obligations as and when they fall due in the
coming twelve months from 30 June 2024;

2)  The Directors consider that the banks and lender will
agree fo renew the bank borrowings of approximately
RMB188,300,000 and other borrowings of approximately
RMB59,54 1,000, respectively which will be mature within
the next twelve months from 30 June 2024;

3)  The Group is continuously seeking for additional sources
of financing and borrowings to finance the settlement of
its existing financial obligations and future operating and

capifal expenditures; and

2. MAGEVBRRNGEREE
(#0)

BEKET L@

BEEARSHBHRRE ARAEE(EF])
EEEEBEAKBZARADHRECE - EFCHE
MEEERAENASERERERN - HERE
BFARZEAREHRETDOR+ @A N -
WERR  KEBAT BRI - AEBEEHE
BERAEEESXFKEZEBERBITEANREH
REFARRT—EANINAOMIBEE - AW -
RERTIRRR  BRASAMBERRDERAE
BRIARSERKLNRRMAR

1) ARBERBREEZABR(NAHZR])
ERRT(NIKAE BEEAKEHEERR
BESEMMABR-_Z-_MFEA=1H
EEAARR+—_EARNIAZEERETA
BHRZMAEMBEERIL  TEERAK
SEERENERENARKT8,467,000
T BRFORFARNARRABEERIE
Eli)fRTABEHAAEERRERTES
HEASEERENAERR T _NF
NA=Z+tHBARK T —EARNZHZE
BERETERBEZABENEET

2) EBEERE BROKERABIINREEZERE
RITHEEN AR 188,300,000 & E
EENARES9,541,000T @ MZEEE
BER-Z_ENA=THEFARRT =
8B AE R

3) AKREERESKBIBERBERFRE
Be NEBEBREBMBEEARREL
EREARAN R
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Notes to the Condensed Consolidated

Financial Statements (Continued)

BEEE A )

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

BASIS OF PREPARATION OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

Going concern assessment (Continued)

4)  The Group continues to generate cash inflows from its
operating activities by implementing measures to tighten cost
confrols over various operating expenses in order fo improve
its cash flows position and fo generate greater positive cash

inflows from its operations in the future.

On the basis of the above considerations, the Directors believe that
the Group is able to satisfy its liabilities and financial obligations
in the foreseeable future and accordingly, the condensed
consolidated financial statements have been prepared on a going
concem basis. The condensed consolidated financial statements
do not include any adjusiments relating to the carrying amounts
and reclassification of assets and liabilities that might be necessary

should the Group be unable to continue as a going concern.
PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain investment
properfies and financial instruments that are measured at fair values
af the end of each reporting period, as explained in the accounting
policies set out below.

This interim financial results contain condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in financial
position and performance of the group since the 2023 annual
financial statements. The condensed consolidated interim
financial statements and notfes thereon do not include all of the
information required for a full set of financial statements prepared
in accordance with HKFRSs.

The financial information relafing to the financial year ended 31
December 2023 that is included in the interim financial results
as comparative information does not constitute the Company’s
statutory annual consolidated financial statements for that financial

year but is derived from those financial statements.

2.

EAGREVBERRNEREE
(80

BEKETME @

4) AEEEEBRBWBEHRRLEFEM
MR AZESERE  EXAXRBEKEZEHN
BeERA - EtMHXEFLRRASRENRR
FIEMBEEREELMNIRERA

RELEZEE  EFHEARERAELRKA
EEEABRBETHEMBEML FHBRAGSH
BHREDAFERERLERE - HREAVBER
RUEBEREEARAEEREFELLNERT - &
AHERHREARRERSDREERBEFEHZE
(EECE:-X

EE-3- e

BRASEMBBERDRELKAELERH - S
TREVEREMIADRERENRO R TE
ArE TS BERMAEL) -

AP BRERSBAREMBEHRR REER
ZHAKE FHMNEERY TRAKRER —F
“ZFEFEHBBRR AR BN KRB S
PMEBEANEMHRRHNHRHA - GAKRA
HPBHRRMEMNEIETEEREETEMBRS
BARR BV BREMBOMEEM -

AP BEEHERBE_T _=F+_H
“t—ALMBFEERRNM B ER AL -
HEEBEMEREEL TEBUARRZIRER
HEAEFEARAMBE®RE
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Notes to the Condensed Consolidated

Financial Statements (Continued)

fE B 4= & B 5 3% 2% B = (a0

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #Z-_Z _WMENA=+HIEN@EA

3. PRINCIPAL ACCOUNTING POLICIES 3.

(CONTINUED)

Other than the changes of accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards ("HKFRSs") as described below, the accounting policies
and methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2024 are the
same as those presented in the Group's annual financial statements
for the year ended 31 December 2023.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for the first time,
which are mandatorily effective for the annual period beginning
on or affer 1 January 2024 for the preparation of the Group's

condensed consolidated financial statements:

Amendments to HKFRS 16 Llease Liability in a Sale and
leaseback

Amendments to HKAS 1 Non-current Liabilities with

Covenants

Amendments to HKAS 7
and HKFRS 7

Supplier Finance Arrangements

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current and
related amendments to Hong
Kong Interpretation 5 (2020)

HK Int 5 (revised) Hong Kong Interpretation 5
(Revised Presentation of
Financial Statements —
Classification by the Borrower
of a Term Loan that contains a

Repayment on Demand Clause

FESHBE @

BTXAAERAEETENHREEL([EFB
MBmEEN D ERZEFBRREHI REE
“ECNFERA=ZTRIERNEAZEREA K
BRAFANGABRRFAES L BAKER
EZEC=HF+ A=+ -RUEFENFENH
BRAAZNERR -

RGBT ERYHE RS ER

RATHME AEEENERATHT LS

BRERMmzRETEEMBHREER R

AEBZEREEFBRERME - ZFERZE

AIATIR T _ME-A AR 2R ZFE

H ) 9 1l A2 R

EEMBHREERS 6% ERERNZEERE
CHEY)

ERGTENEIR(BIAR) MWHEZHRZERDEE
ERGTERE7H R

BRMBRERERE7R
CHES)

HERRE

FREFEAE R BEIBE/RBHIE

(1&7T %) MBARBERE
ESR(—F_FF)
ZHARERT

BERBESTR(RER]) BEREFRSHR(LE
7)) —MIEHRERNZE
J—fERAEEE
REREE RN
ERERNDER
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3.

Notes to the Condensed Consolidated

Financial Statements (Continued)

BEEE A )

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

Application of amendments to HKFRSs
(Continued)

The application of the new and amendments to HKFRSs in the
current period has had no material impact on the Group's financial
positions for the current and prior periods and/or on the disclosures

set out in these condensed consolidated financial statements.

The Group has not early applied the new and revised HKFRSs that
have been issued but are not yet effective. The Directors anticipate
that the application of these new standard(s), amendments and
interpretation(s) will have no material impact on the unaudited

condensed consolidated financial statements.

KEY SOURCES OF ESTIMATION
UNCERTAINTY

In the application of the Group's accounting policies, which are
described in note 3 to the condensed consolidated financial
statements, the Directors are required fo make judgments, estimates
and assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical
experience and other facfors that are considered to be relevant.

Actual results may differ from these esfimates.

The estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions fo accounting estimates are recognised in
the period in which the esfimate is revised if the revision affects only
that period, or in the period of the revision, and future periods if the

revision affects both current and future periods.

3.

FESHBE @

ERAKIETEBMBREERD @)

RAHARERZEN REETREY B RELE
AV 7R &= B A HA RS R B 1 A R 0 B AR B2 3k
AERGAMBRIAENRELEETAEAY

a8,
2

AREE W EITFEAERMERRERDFFT R
RETEEMEHRELER - EEFAFEAMEZ
EHETER - g ARRBYREERGRARS
MBRREBERTE -

A THBEENEEZRIR

RERASENGHBRR (BARGREEMH
WA - BEAFL BB ARERE MR
ERESNEERABRESHENALE - A5 R
B o HEt REBERRIDENBELRRERR
BRANEMEREL ERGERTEAINZF
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et MAREBRR IR EREEET UM - i
AT REETEF BT ESITNER - Al
SHAEF BT RZ M T AER - HEEI P E
W R ARREAM - Bl At BT ST HI A
RRPREABI A T LATERR o
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Notes to the Condensed Consolidated

Financial Statements (Continued)

f& BA 4R & B 7% 3R 3% ff & ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZ=Z - F A =+HI1ENEA

5. REVENUE

Disaggregation of revenue from contracts

with customers

5. Wz

REEFEHNNKEAD

Six months ended 30 June
BZEANB=1+RHLXEA

2024 2023
—EEF —EZ=F
RMB’000 RMB'000
AREBTR ARBTT
(Unaudited) (Unaudited)
(REEX) (CREgER)
Revenue from contracts with customers REEFENHRFEER
by categories
Capital and Reclamation Dredging Business ERRIEBRAED 7,714 20,948
Environmental Profection Dredging and Water RIRFUR MK E R £
Management Business 265 3,474
Other Marine Business HEihBEER 152,122 191,822
Property Management Business MEERER 3,988 4,447
164,089 220,691
Timing of revenue recognition Wi 25 T 52 Y AR
Over time W& i R 164,089 220,691
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Notes to the Condensed Consolidated

Financial Statements (Continued)

BEEE A )

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

6. SEGMENT INFORMATION

The Group determines its operating segments based on the reports

reviewed by the executive directors of the Company who are also
the chief operating decision makers of the Group ("CODM”), that

are used to make strategic decisions. Information reported fo the

CODM is based on the different nature of projects carried out by

the Group.

Details of the Group's four reportable and operating segments are

as follows:

(i)

(i)

(i)

(iv)

Capital and Reclamation Dredging Business refers fo the
capital and reclamation dredging services and related
consultation services provided by the Group;

Environmental Profection Dredging and Water Management
Business refers to dredging or water management services or
constructions for promoting environmental inferests and water
quality mainly for inland rivers provided by the Group;

Other Marine Business mainly comprises marine hoisting,
installation, salvaging, vessel chartering and other

engineering services provided by the Group; and

Property Management Business refers fo the management
and leasing of a shopping mall and factories and the

construction of a hotel by the Group.

6.

7 EHER

AEEERBARBANTER(TRAEETE
BEARE(TTEEERRE]))EHLAIES
EBRERENREEETLLEN - METEEE
REEZRMNEMDERAEBELEANTME
B MmAmE

AEBOER 2H/ELEDBNFEBHEINAT ¢

) EERESREAEBEASERHNER
KRB R IR & AE R R AR

(i) RERBRRRKBEEEBEAEEEZ5
BT ROA B ER R s K B i 4R A B R
FKBERRBH LI

i) EMEEXBIBEREAEERHNEL

PR RE - -TH MAEEAREMTIE
R &

liv] MEEEXRBEAKSERSLIBRNEE
ERREERR -
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Notes to the Condensed Consolidated
Financial Statements (Continued)

f& BA 4R & B 7% 3R 3% ff & ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZ=Z - F A =+HI1ENEA

6. SEGMENT INFORMATION (coNTINUED) 6. DEER @)

o E M E R EE
AEEZAZRSBUERHBEESHOT -

Segment revenues and results

An analysis of the Group's reportable segment revenue and

segment results is as below.

For the six months ended 30 June 2024

Environmental

Protection
Capital and Dredging
Reclamation and Water Property
Dredging Management Other Marine  Management
Business Business Business Business Total
HEERER BREAR Hth ES
AR KEEBEK BEEK EELK #st
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR¥ETT AR¥ETT ARETR ARETR AR¥ETR
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REBER) (REER) (REER) (REER)
Segment revenue 7 E
External sales HhERSHE 7,714 265 152,122 3,988 164,089
Segment results NBEE (33,572) (13,855) 51,911 2,954 7,438
Share of results of an associate (AN (23)
Unallocated other income, gains and RAOFEMBA - Yizs
losses, net REEZEE 6,013
Unallocated corporate expenses AABRBER (21,235)
Unallocated finance costs FOBBARA (7,077)
Loss before tax BERER (14,884)
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Notes to the Condensed Consolidated
Financial Statements (Continued)

BEEE A )

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

N

6. SEGMENT INFORMATION (CONTINUED) 6. 7EHER (@)

Segment revenues and results (Continued) DENFERESE @)
For the six months ended 30 June 2023 BE-ZE-=HXA=t+HB1LA<EA
Environmental
Profection
Capital and Dredging
Reclamation and Water Property
Dredging Management Other Marine Management
Business Business Business Business Total
HERRES RRIER Hith mE
WAEH  KBEREHR BEEH EREH @zt
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AREFL ARBFIL ARBEFL AREFL AREFL
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited)

(RE&ER) (Rig&ER) (Rg&ER) (REEER) (REg&ER)

Segment revenue 2Bk
External sales G sl 20,948 3,474 191,822 4,447 220,691
Segment results S (23,300) (657) 88,602 1,186 65,831
Share of results of an associate ElHE ARIEE 185
Undllocated other income, gains and KOBEMMA - Yezs

losses, net RERFE 3,909
Unallocated corporate expenses RAMOERX (18,991
Unallocated finance costs AOBBANAK 5,999
Profit before tax B AR 44,935
The accounting policies of the reportable segments are the same as 2R SARKREMIIABAEEN S
the Group's accounting policies described in note 3. STHCRAER ©
Segment results represent the profit earned or loss incurred by each DEEEES D BRBR 2 GNHNEEZER - &
segment without allocation of cerfain other income, change in fair RABHESEE THMEA  RENEATEE
values of invesiment properties, gain on waived bonds payable, B ERNHREES NG  EXEZHFE PRI
net foreign exchange difference, central administration costs, BKA  ETEBRARBEEBEZBE E=
certain allowance for expected credit losses recognised, Directors’ R RMEKRAUR L ZEMIER - kAME
emoluments and finance cosfs and other items listed above. This is DEERREERZ AN - U EERMTFER
the measure reported fo the CODM for the purposes of resource IR o

allocation and performance assessment.
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Notes to the Condensed Consolidated
Financial Statements (Continued)

f& BA 4R & B 7% 3R 3% ff & ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZ=Z - F A =+HI1ENEA

6. SEGMENT INFORMATION (cONTINUED) 6. 2 EBER @)
Segment assets DEEE
At 30 June 2024 R-ZEBE-_NMFEANA=1+H

Environmental

protection

Capital and dredging

reclamation and water Property

dredging management Other marine  management
business business business business Total

HERES BREAR At ES
BARY  KHEEXEK BEEK EEEY st
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETR ARBT ARBTL ARBTL ARBTL
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)

(REER) (REER) (REER) (REEK) (REEK)
Segment assets PEHEE 338,796 290,312 627,641 310,060 1,566,809
Unallocated assets: ROMEE :
Rightofuse asses EREEE 147
Bank balances and cash RITHEBRR S 24,950
Other corporate assefs HmbrEEE 1,158

Consolidated assets KEBE 1,593,064
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Notes to the Condensed Consolidated

Financial Statements (Continued)

BEEE A )

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

6. SEGMENT INFORMATION (coNTINUED)

Segment assets (Continued)
At 31 December 2023

R-ZEZ=%+ZA=+—H

Environmental
protection
Capital and dredging
reclamation and water Property
dredging management Other marine management
business business business business Tofal
KR LA RIRBOA R it ES
RAEH KEERER BEEH EREYR st
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEBEFL ARBTFL ARBTL N SR ANEEFT
(Audited) (Audited) (Audited) (Audited) (Audited)
(8&8) (Bz8) (&E8) (E=8) (8&%)
Segment assets AHEE 368,189 292,070 628,327 311,460 1,600,046
Unallocated assets: RAIBEE:
Rightotuse asses RREEE 365
Bank balances and cash PITEBIAE 32,508
Other corporate assefs HthEEE 1,122
Consolidated assets DREE 1,634,041

For the purposes of monitoring segment performances and
allocating resources between segments, assets are allocated to
reportable and operating segments other than the unallocated items

listed above.

Segment liabilities

As the liabilities are regularly reviewed by the CODM in total for
the Group as a whole, the measure of fofal liabilities by reportable

segments is therefore not presented.

REZDHBRARNRESHHAOEER - BEH
DEEF2HRNREENE - HELEXAIINRDE
HBERSN

S
ok
'
W

Cl

FEEEREETHAAEE YA FETE
B9 - B UL 25 A 2EH HWH LR &

&

o &8 B
B
pai

o
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Notes to the Condensed Consolidated
Financial Statements (Continued)

f& BA 4R & B 7% 3R 3% ff & ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZ=Z - F A =+HI1ENEA

6. SEGMENT INFORMATION (coNTINUED)

Geographical information

Revenue from external customers

6.

o 28 & %t m)
i & &R
REIMBEFE B =

Six months ended 30 June
BEXNA=+HLAREA

2024 2023
—E-MEF —E=F
RMB’000 RMB'000
AR T ARBTT
(Unaudited) (Unaudited)
(RREX) (REEEZ)

Mainland China B A 161,090 208,761
Other regions H fih b [= 2,999 11,930
164,089 220,691

Information about the Group's revenue from external customers is

presented based on the location of the operations.

Non-current assets
Substantially all the non-current assets of the Group, including
the property, plant and equipment, rightofuse assets, investment

properties and other infangible assets are located/registered in
Mainland China.

BRAEEKBIIBEFPHREERTHIREE
27 -

FRBEE
REBBABAFRDEE  BENE BER
RiG EREAE  RAVEREABHAEY
R38R B A3t 5 A B PO i AR o
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Notes to the Condensed Consolidated
Financial Statements (Continued)

f& BA 47 & BF 7 3R 3% MY & (@

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #Z —Z - MMFE X A=+HIt/~AA

7. OTHER INCOME

7. EflrA

Six months ended 30 June
BEXA=1+HIEAHEA

2024 2023

ZECMEF —EC=F

RMB’000 RMB'000

ARET T ARETFIT

(Unaudited) (Unaudited)

(RE&ER) (REEFEZ)

Bank interest income |ITHEHWA 106 333
Sundry income FETEYA 5,442 4,268
5,548 4,601

8. OTHER GAINS AND LOSSES, NET

8. HittWE R FEFH

Six months ended 30 June
BEANA=+HLXEA

2024 2023

—E-mE —EC=F

RMB’000 RMB'000

AR¥T T ARETT

(Unaudited) (Unaudited)

(REER) (CREEEZ)

loss on disposal of property, plant and equipment LEWE  BERZEESRE - (1)
Gain on resfructuring of frade payable (Note 1.7) BHEBNERR W (A7 17) - 2,202
Exchange gains and losses, net B 5 W o Ko B 48 H HR 465 (692)
465 1,509




42 China Dredging Environment Protection Holdings Limited FEFRRRIERER AT

Notes to the Condensed Consolidated

Financial Statements (Continued)

f& BA 4R & B 7% 3R 3% ff & ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZ=Z - F A =+HI1ENEA

9. FINANCE COSTS

9. BEKZE

Six months ended 30 June
BEAA=Z+HILEXEA

2024 2023
—E-MmEF —E=F
RMB’000 RMB’'000
AREBTR ARET T
(Unaudited) (Unaudited)
(REERK) (CREgEERZ)
Inferest expenses on: THREFNEFRX

— Bank borrowings wholly repayable within five years — A AFREEHEENRITEE 5,302 5,062
— Discounted bill receivable — KRB MRER - 15
— Other borrowings —HEmEE 5,781 5,576

— Amounts due to non-controlling shareholders of a — R — RN B AR IEE R
subsidiary fi 3R k1A 840 1,015
— lease liabilities —HEaf 23 22
11,946 12,590
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10. INCOME TAX EXPENSE

Notes to

the Condensed Consolidated
Financial Statements (Continued)

f& BA 47 & BF 7 3R 3% MY & (@

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

10.

Fris®ip X<

Six months ended 30 June
BEAA=1+HLAKEA
2024 2023
—E-mE —E-=F
RMB’000 RMB’'000
ARBTT ARETT
(Unaudited) (Unaudited)
(RREEX) (REEZ)

The charge comprises: XHEEE
Current tax BN ERFR 18
— PRC Enferprise Income Tax (“EIT") —HEEMER
(T¥mB#R] 5,069 20,675
Deferred taxation R IR
— Current period — AN HAfE (498) (726)
4,571 19,949

Under the Law of the PRC on Enterprise Income Tax (the "EIT Law”)

and Implementation Regulation of the EIT Law, the tax rafe of the

PRC subsidiaries is 25% for both periods.

Hong Kong Profits Tax is calculated at 16.5% of the estimated

assessable profits for both periods, if any.

No provision for Hong Kong Profits Tax has been made in the

condensed consolidated financial statements as the Company and

its subsidiaries had no assessable profits arising in or derived from

Hong Kong for both periods.

REBEBBACERGHRIPBEERZ(IEEMREHR
EDREEMBPOAERGN  PEMEARR
% B A 2 B R B25%

R E R - & B RSB T2 5 & B R E A
(WAB) AR K16 5% 5 -

HRARR R ENERRRMESREANLERE
BEAFRBBEBEZRRTUN - MERERE Y
BHRRAYL EREBFISRAEL B -
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f& BA 4R & B 7% 3R 3% ff & ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #Z-_Z _WMENA=+HIEN@EA

11. (LOSS) PROFIT FOR THE PERIOD

18R (ER) &N

Six months ended 30 June
BEAA=Z+HILEXEA

2024 2023
—E-MmEF —E=F
RMB’000 RMB’'000
AREBTR ARET T
(Unaudited) (Unaudited)
(REERK) (CREgEERZ)
(Loss) profit for the period has been arrived at A (ER)ENE &Nk
after charging [credifing): (BT A) T &RIEA -
Direcfors’ emoluments EEME 380 334
Other staff costs Hith 8 TAA 24,518 36,840
Retirement benefit scheme contributions RIRB AT IR 1,047 2,014
Total staff costs B I 4% 25,945 39,188
Gross rental income from investment properties KEMERS WAL (3,988) (4,447)
Less: Direct operating expenses incurred for W HAgSESRAZ
investment properties that generated rental HEMEEEY
income during the period BEEREEMX 52 61
Direct operating expenses incurred for investment AW EESRSHS WA Z
properties that did not generate rental income BREWMEEEZ
during the period EERLEMX 18 31
(3,918) (4,355]
Depreciation of property, plant and equipment Y BENERETE 44,144 47,120
Depreciation of rightof-use assets FREEENE 781 1,128
Loss on disposal of property, plant and HEWE - BERREZ
equipment, nef BB - (1)
Operating costs BE A 145,331 147,035




Interim Report 2024 ~ =B UF L 45

Notes to the Condensed Consolidated
Financial Statements (Continued)

f& BA 47 & BF 7 3R 3% MY & (@

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

12. LOSS PER SHARE 12.8RE1E
The calculation of the basic and diluted loss per share attributable KAGHEE ANEEESRERRBEEBERIVIZT
fo the owners of the Company is based on the following data: HIEATE

Six months ended 30 June
BEASA=+HLAEAR
2024 2023
—E-@F ZE-=F
RMB’000 RMB'000
AR¥ TR ARBTT
(Unaudited) (Unaudited)
(REEX) (REEEZ)

loss for the period attributable to owners of M EERERREE
the Company for the purposes of basic and BEMEHARRFER A
diluted loss per share EIREAANEE (31,522) (4,260)
‘000 '000
TR T
Number of shares KR8 E
Weighted average number of ordinary shares for A EERERREERNMmE
the purposes of basic and diluted earnings per share A X 58 A% 0 A S 15 &1 1,503,882 1,503,882
As at 30 June 2024 and 30 June 2023, the Group did not have AR_E_NFNAZT+HEHRZZE_=ZFA=F
any potential ordinary shares. H - AEEITELEELBR -
13. DIVIDENDS 13.RE
No dividend was paid or proposed during the six months ended RBE_Z_MFEA=TARZZ_=FA
30 June 2024 and 30 June 2023, nor has any dividend been =+ HIEANEAMERMTHERERE  MERSE

proposed since the end of the reporting period. HIRE TR B AEAIARR o
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f& BA 4R & B 7% 3R 3% ff & ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZ=Z - F A =+HI1ENEA

14. MOVEMENTS IN PROPERTY, PLANT AND

EQUIPMENT

The Group has no addition or disposal during the period.

During the six months ended 30 June 2023, the Group disposed
of cerfain plant and equipment with an aggregate carrying amount
of RMB4,000 for cash proceeds of RMB3,000, resulting in a loss

on disposal of RMB1,000.

During the six months ended 30 June 2023, the Group had
purchased property, plant and equipment of RMB622,000.

15.

TRADE AND OTHER RECEIVABLES AND

14.9%  BERRELSLD

AREERAAEL ERERHEFE -

BHE_Z_=ZFXA=1THLEREA  x&E
HEETAREREMEARB4000THmME K&
# RMeMEREARK3 000  EHHESE

K ARET,0007T °

BHE_Z-_=FX"A=+BHIXEA KAEEE
BEME  BERREBARKES622,0007T -

1I5. EIRRREMERRREANS

PREPAYMENTS % 1E
At At
30 June 31 December
2024 2023
REBoNE St

ANRA=TH gyl
RMB’000 RMB'000
AR®T T AR®ETT
Notes (Unaudited) (Audited)
Bt (REER) (=)

Trade receivables JIE U2 BR 3K (i)
— Contracts with customers —BEEHY 1,435,467 1,434,082
— Operating leases receivables — M E W RIA 13,568 13,621
Less: Allowance for credit losses O EEEEERE (1,221,411) (1,221,411)
227,624 226,292
Bills receivable e =& 34,330 30,003
Value-added tax recoverable A U [ 38 (E #% (ii) 15,849 16,694
Other prepayments H b T8 T 5B (iii) 39,432 36,368
Deposits b e 13,143 13,345
Loans to investees HTHREHRNER (iv) 16,910 16,602
Other receivables H b & W RIA 4,962 1,974
352,250 341,278
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Notes to the Condensed Consolidated
Financial Statements (Continued)

BEEE A )

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

15. TRADE AND OTHER RECEIVABLES AND
PREPAYMENTS (CONTINUED)

Notes:

(i)

Trade receivables

Before accepting any new customer, the Group assesses the
potential customer’s credit quality and defines its credit limits based
on reputation of the customers within the industry.

The Group prepares an ageing analysis for its trade receivable
based on the dates when the Group and the customers agreed on
the quantum of the services rendered, as evidenced by progress
certificates. Periodic statements are issued and agreed by the
cusfomers for the services rendered for the customers.

Most of the dredging contracts require the customers to make monthly
progress payments with reference to the quantum of the services
completed (typically 95% of the quantum of the services completed
in the previous month) within 30 days to 90 days after the issuance
of the progress certificate. According to these dredging contracts,
the remaining balance (typically 5% of the quantum of the services
completed) is kept as refention money and is to be paid by the
customers within thirty to sixty days after (a) the project is completed
and (b) accepted by the customers.

A contract asset is recognised over the period in which the
construction services are performed representing the Group’s right
to consideration for the services performed because the rights are
conditioned on (a), (b) and expiration of defect liability period.

Retention receivables, prior fo expiration of defect liability period,
are classified as contract assets, which range from 30 to 365
days dfter (a) and (b) are fulfilled. The relevant amount of contract
asset is reclassified to trade receivables when the defect liability
period expires. The defect liability period serves as an assurance
that the construction services performed comply with agreed-upon
specifications and such assurance cannot be purchased separately.
The timing of payment patterns give rise fo retention receivables
which are subject fo performance risks but not only the passage of
time before the refention receivables are due.

15 ERRAREMBEVRRKEEHS

FIE (@)

Hiat -

(i)

FE W R X

NN EEFGZEERPNEREERRRERE
HRE -

AEEENAREET PR RUREEEKHK
BOOBH(ALEEBEER) FEEEICRRNE
BOW - MARRIKEFPRERERHH RS
REPEDL -

REDEARRBREFPRBEHERBEEZRI0A
ZQ0HARBENRBEECEE R L ATHRY
EMOS%) XN ARERENK - REZFHEZR
Rl $BECEFATHKRBEENSK) RRES - M
EFERaPREZERRIbIEFEMNEBAERER=1
ERTHAXR -

EHEEDMNMRMBERB 2 MEERER - AL
SEBRHZREURIMAEZRERN - WTERE
BARERILA (a) - (b) K BRPE B AR HIM A SRR 1T

FEUWRESNREEEHERAESRRENE
= MREEEHABEK o) R(b)E BB F
30E365R 2B - BERRIREAEHERE - 44
AENERSHESEEN D EREBIIRR - BRiE
RERZIERBREMRERNEERES A HE
MRS ETEEBERERBRE - BRARES
BREENKEREEE  BFEEBHER - HR
EARES A BEZRAL IR —SEE
BRARBAZER -
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Notes to the Condensed Consolidated
Financial Statements (Continued)

f& BA 4R & B 7% 3R 3% ff & ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #Z-_Z _WMENA=+HIEN@EA

15. TRADE AND OTHER RECEIVABLES AND
PREPAYMENTS (CONTINUED)

15 ERRRAREMBEVRRK AN

FIE (@)

Notes: (Continued) Bt : (&)

(i)

(ii)

Trade receivables (Continued)

Ageing analysis of the Groups trade receivables, net of Expected
Credit loss ("ECL")

The ageing analysis of the Group's trade receivable, prepared
based on the dates of cerfification of work done, which approximate
the respective revenue recognition dates (net of credit losses for frade
receivable), af the end of each reporting period is as follows:

(i)

FE AR ()

REREEWRBAXRE DT (N EHEEER
([FBREEEER]))

MNEREHR - RIFTRRTEKZBEBZER A Y
(BN ERR R BRE ) MRRAKEEE
WERFR (MR EREREEBE) NERRDO TN
T~

At At

30 June 31 December

2024 2023

R=-Z-QmF RZTB_=%

AA=1+H +=A=+—H

RMB’000 RMB'000

ARET T ARBEF T

(Unaudited) [Audited)

(REER) (&%)

0-30 days 0&E 30Xk 50,655 43,226
61-90 days 61EQOK 14,004 24,545
91-180 days Q1&180K 65,879 20,834
181-365 days 181E365Kk 13,356 35,931
1 year—2 years 1EE2F 17,869 48,984
Over 2 years FRiE2F 65,861 52,772
227,624 226,292

The estimated loss rates for ECL calculations are estimated based on
historical observed default rates over the expected life of the debtors
and are adjusted for forward-looking information that is available
without undue cost or effort. The grouping is regularly reviewed
by the management fo ensure relevant information about specific
debtors is update.

During the six months ended 30 June 2023, trade receivables
of RMB39,053,000, net of allowance of RMB2,202,000 was
transferred to creditors to set-off payable for trade payable of
RMB39,053,000 and details of which are sef out in Note 17.

Value-added tax recoverable (“VAT”)

VAT paid of approximately RMB15,849,000 (31 December 2023:
RMB16,694,000) by the Group in connection with ifs property,
plant and machinery and construction in progress could be setoff
against future value added tax payable generated from the Group.

(i)

BREEBERAXPZAABEREDENBER
SEBANBRFHR 2 EOREMHE - LiRE
7 w4 B AN 3% %5 ) % R BR A 19 A1 R 14 A R S
B NHmEEETHEN AEREEEBA
ZHBAER BRI EF

BHE_T_=FXA=THIEXER - BEERX
AR#39,053,0007T (#1kx A R# 2,202,000
TURE) B T EREA - DA 8H R S BR SR B A9 K
TEAR#39,053,0007T © & @& 15 & Mt
17 -

] e B 42 E A (T3 B )

REEREYME  BEREMARKRTETEX
HEROARE5,849,000L(ZE=_=F+=
A=+—H: AR%¥16,694,0007T) * BRABIRK
AR E B R 2 RSB (ET
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Notes to the Condensed Consolidated
Financial Statements (Continued)

f& BA 47 & BF 7 3R 3% MY & (@

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

15. TRADE AND OTHER RECEIVABLES AND 15 EWRERA R E b FEW R & T8 1+
FIE (@)

Hiat « (%)

PREPAYMENTS (CONTINUED)

Notes: (Continued)
(iii) Other prepayments
As at 30 June 2024, the Group's other prepayments is paid for

the chartering cost, docking costs and fuel cost for both PRC and
overseas projects.

(iii)

Hitn R RE

RZZB-_MOFEXA=+H  AEEZHEMEAMNK
BAREERPELEIIER XN ZEMEAR
TR A AR

(iv) Loans to investees iv)] #HTFREHIMER
During the year, the Group had provided shareholder FR - AEESROIHETEMBEIEARA
loans amounted to RMB7, 135,000 (31 December 2023: AIRIELTERBEEARKE7 135000 (=
RMB6,992,000) and RMB?,775,000 (31 December 2023: TZ=F+ZA=1+—8: AR%6,992,000
RMB9,610,000) to Jiangsu longxiang Harbour PRC Engineering T)RARYS 775,000t (ZFE==4+=A
Company Llimited and Unlisted Entity for daily operation and =+—H: AR¥9,610,0000) WIREE K -
construction of a vessel, respectively. The interest rate would be NHEBEFELERMMERZA - MEBTFH
reviewed each year, repayable on demand and non-secured. B - AREREERRBEER -
16. CONTRACT ASSETS 16 6HEE

At At

30 June 31 December

2024 2023
R-ZE-NF .

ANA=TH gy l=]

RMB’000 RMB'000
AR¥T T AREFIT
(Unaudited) (Audited)
(RE&ER) (L ®|HZ)
Contract assets SHEBE 5,334 5,324
Less: Allowance for credit losses B EEEERE (384) (384)
4,950 4,940

Analysed as DR
— Current — R E 2,998 2,998
— Non-current —ERE 1,952 1,042

4,950 4,940
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Notes to the Condensed Consolidated
Financial Statements (Continued)

f& BA 4R & B 7% 3R 3% ff & ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZ=Z - F A =+HI1ENEA

17. TRADE AND OTHER PAYABLES 17 . B BR AR I H b FE {1 =K

At At

30 June 31 December

2024 2023
REBTHF e

AA=1TH s

RMB’000 RMB'000

AR T ARBETT

(Unaudited) (Audited)

(REER) (&%)

Trade payables FERTERSR 161,482 180,361

Other payables H A e A 3R

Payable for construction cost of investment properties 5% & ¥ % 32 3% Ak 7K & 1< 7K 08

(note below) (Kiat# R TX) 70,973 70,973

Accrued for other taxes FERT E b B 1R 63,543 51,147

Accrued for staff salaries and welfare JEEFE I H & k@7 39,753 32,357

Others Hi 95,702 80,904

269,971 235,381

431,453 415,742

Note: As at 30 June 2024, based on invoice date, other payables e RZTE-_WFEASA=+H BEZEAH -

for construction cost for investment properties of approximately BREVERZIRNANEMEMNRBEBHARE

RMB70,973,000 (31 December 2023: RMB70,973,000) has 70,073,000 (ZE=-=F+=-_A=+—H8: A

been due for over 1 year. R¥70,973,0007T) 2B HIEER 1 F -
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Notes to the Condensed Consolidated
Financial Statements (Continued)

f& BA 47 & BF 7 3R 3% MY & (@

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

17. TRADE AND OTHER PAYABLES (coNTINUED) 17 . B BR AR & H At FE A R )

During the six months ended 30 June 2023, pursuant to an BEZ_Z-_=FA=Z1+B1LXEA BELAR
agreement between the Company, certain customers and REETEPREEAGLAWE  BUERZRA
creditors, trade receivable of RMB392,053,000, net of allowance R# 39,053,000t (k ARY2,202,0007T
of RMB2,202,000 was applied to setoff for trade payable of NEBE CEREBEHEENERARE39,053,000
RMB39,053,000, resulting in a gain of RMB2,202,000 which T BEEAWSARKE?2,202,000T © WER
was charged fo the profit or loss for the year (see Note 8). FANEEz TAMBR(RMEES) -

The ageing analysis of the Group's trade payables presented REBRZMEARZER B P2 O ENER
based on the recognition date, except for sub- contracting charge (IREEZZAH2INSBERRINNER S
which is presented based on dates of the progress certificates, as AN

at the end of each reporting period is as follows:

At At

30 June 31 December

2024 2023
REBTME e

AA=1TH s

RMB’000 RMB'0O00

AR® T ARETT

(Unaudited) (Audited)

(REER) (&%)

0-30 days 0Z& 30K 65,283 11,507
31-60 days 31E60K 15,407 2,713
61-90 days 61 290K 13,004 4,440
9@1-180 days Q1£2180XK 40,935 874
Over 180 days BiB180K 26,853 160,827

161,482 180,361
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Notes to the Condensed Consolidated
Financial Statements (Continued)

fE B 4= & B 5 3% 2% B = (a0

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #Z-_Z _WMENA=+HIEN@EA

18. AMOUNTS DUE TO DIRECTORS/ 18. BN ARBES RENIE
SHAREHOLDER OF THE COMPANY

At At

30 June 31 December
2024 2023
REZBTNE e s
ANA=TH pecia =]

RMB’000 RMB’000
AR¥T T ARETF T
(Unaudited) (Audited)
(REEER) (&= z)
Amount due to Mr. Liu FE B 5 £ FUR 78,467 82,074
Advances from and emolument payable KERENETES 2R REH
to certain directors 6,250 5,870
84,717 87,944
The advances are unsecured, interest-free and have no fixed WA AR T RETEREEE -

repayment schedule.

Pursuant fo the Letter of Undertaking, Mr. Liu agreed not to request BIEASRE Q4L RE BEEALEEERR
the Group to repay the amount due to him of approximately BeBNFEER - _@E;—\ﬂ =+Hstk
RMB78,467,000 until the Group has sufficient funds to meet all R+—EARNINAraEREBITEBRE A
the liabilities and financial obligations as and when they fall due in MBEERIL  TEERAEEERRMNAFIEA

the coming twelve months from 30 June 2024. PANR¥E78,467,0007T °



Interim Report 2024

“ECNERHRE 53

19.

20.

Notes to the Condensed Consolidated
Financial Statements (Continued)

f& BA 47 & BF 7 3R 3% MY & (@

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

BANK BORROWINGS 19.8B17E&

During the current inferim period, the Group raised bank loans of RAFRBEHE  TEBEBEARITERARKE
RMB145,100,000 (31 December 2023: RMB166,300,000) 145,100,000t (ZE=-_=F+=-_A=+—H:
and repaid bank loans of RMB153,000,000 (31 December AR#166,300,000) WEERITEXRAR
2023: RMB179,200,000). As at 30 June 2024, the effective 153,000,000 (ZE-=¢+=-_A=+—
interest rates of the bank borrowings ranged from 4.50% to 6.80% H: AR¥179,200,0007T) e RZFE_WF X

(31 December 2023: 4.50% to 6.80%) per annum.

A=1+8  RITEENEREMNENF4.50%%

680%(ZF_=F+ZA=+—H :4.50%%

6.80%) 2 & -

SHARE CAPITAL 20. g &
Number of
shares RMB
at HK$0.2 equivalent
each Amount amount
BREE
0.2 Ty ARH
BB EE kX L£ReHE
‘000 HK$'000 RMB'O00
T % FET AREF T
Avuthorised EE
As at 1 January 2023, RZE-_=F—H—H -
31 December 2023, :gi:iﬂ—*ﬂjﬂ'—
1 January 2024 and A -ZZ2-_mOMF&F—HF—H
30 June 2024 FZZE-_mERNA=1+H 5,000,000 1,000,000 N/A
Issued and fully paid ERITRERE
Balance at 1 January 2023, R-E-_=F—HF—H
31 December 2023, =+ _A=+—
1 January 2024 and B —Z-_mWFE—HF—H
30 June 2024 r=_E-—mEFENA=1+H
o 1,503,882 300,776 255,247
There were no movements of the Company’s share capital for the HE-_ZT_WEN_ZT_=FNA=Z1+HL~HE
six months ended 30 June 2024 and 2023. A AR B PEAS A 4 A ] 8



54 China Dredging Environment Protection Holdings Limited

TEARRIERER A E

Notes to the Condensed Consolidated

Financial Statements (Continued)

f& BA 4R & B 7% 3R 3% ff & ()

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZ=Z - F A =+HI1ENEA

21. CAPITAL COMMITMENTS

21. & &L

As at As at
30 June 31 December
2024 2023
i S
—E_NEF 2=
ARAZTH pyeiead=!
RMB’000 RMB'000
AR¥T T ARBTT
(Unaudited) (Audited)
(RBER) (&%)
Capital commitments contracted but not provided for B 5t LA T & T 4912 L B AN FJE R
relating to the following: W ARG
— Acquisition of property, plant and equipment —EWE  BERRE
[note (i) below) ( TXXHTaE(i) 72,943 72,943
— Investment in conducting capital financing business  — & & #1717 & AL E ¥ 75
[note (i) below) (FXHtaElii)) 647 647

Notes:

Kt -

(i)

(ii)

Acquisition of property, plant and equipment

The capital commitments represented the construction of a hotel in
Yancheng, the PRC.

Investment in conducting capital financing business

Pursuant fo the investment agreement fo set up a subsidiary which
principally conducts capital finance business, the proposed
registered capital of US$20 million will be contributed in proportion
fo the respective equity holdings of the Company and two other
investors of US$16 million, US$2 million and US$2 million
respectively. As at 18 March 2022, the subsidiary carried out share
reduction and the proposed registered capital decreased to US$15
million, which would be confributed by the company. Thus, as at 30
June 2024 and 31 December 2023, capital of US$14.9 million
was injected by the Group and capital commitments by the group is
US$0.1 million.

(i)

(ii)

MR - BERRE

BARASER B BB B — 5O E -

REETERBMEXRYK

REBBARILEZHETEAREESNHEBE A
RIZEERZ - EHE=EMEZAR20,000,000%
THEBEARARRBIMBIREERS B ORE
2 Al H & 16,000,0003% 7T+ 2,000,000 3% 7t
¥ 2,000,000(T - HE-T=-—F=A+ N
A WBAREFRD HESFMERBRLE
15,000,000% 7T * AR FNEA Bt - &
E_FT_NMFESNA=+HEHRZ-ZZE-_=F+=A
=+—H ' AEBZ/EA14,900,000ETHE
A AL B AEAREAPEA]100,000% T ©



Interim Report 2024 ~ =B UF L 55

Notes to the Condensed Consolidated

Financial Statements (Continued)

f& BA 47 & BF 7 3R 3% MY & (@

FOR THE SIX MONTHS ENDED 30 JUNE 2024 #HZE T - F XA =T HIEAEA

22. PLEDGE OF ASSETS

At the end of the reporting period, the following assets of the Group
were pledged to secure the bank borrowings, bonds payable and

credit facilities granted to the Group during the period:

22.6ER A

RI|EMKR  XEBEHUATEEERPAET
AEENRITEE ENEFEREERENK
pic: N

As at As at

30 June 31 December

2024 2023

Ji i

—E-mEF ZT=F

AA=1H [yt

RMB’000 RMB'000

ARBT T ARETT

(Unaudited) (Audited)

(REBER) (B&ER)

Dredgers included in property, plant and equipment  IZJEf (FIABE ~ BE M&EH) 402,640 438,046
Properties included in property, plant and equipment  #1% (FI AW % ~ 5 K &ZE) 2,893 3,110
Investment properties "EME 35,351 35,351
440,884 476,507

23. RELATED PARTY DISCLOSURES

Saved as disclosed in elsewhere in the condensed consolidated
financial statements, during the period, the Group entered into the
following significant transactions with the related parties and had
the following outstanding balances with related parties at the end

of both periods:

(i) Related party transactions

The Group received other advances from, and made
repayments to Mr. Liu during the periods ended 30
June 2024 and 31 December 2023. As at 30 June
2024, the amount due to Mr. liu was of approximately
RMB78,467,000 (31 December 2023: RMB82,074,000]

as disclosed in note 18.

23. AT ME

BRERSREMBRREMBOMBEEEIN - B
N AEERBEBRTTIATERRS - WHREM
E HRFR AR LA TS i AR S A BRESE 7T 2

(i) BBLIXS

BE-_ZT-_WNEFAA=tHR=-ZE=-_=%F
TZA=1+—HILERA  AEEEEKREZ
EECHMBREEERTEEE - RZF
ZHEASNA=TH ENBIEERENA
ARMT78 467,000 (ZE=-_=F+_A
=+—H: AR#¥82,074,0007t) @ HER
ME18 -
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TEARRIERER A E

Notes to the Condensed Consolidated

Financial Statements (Continued)

fE B 4= & B 5 3% 2% B = (a0

FOR THE SIX MONTHS ENDED 30 JUNE 2024 & ZE - %

23. RELATED PARTY DISCLOSURES (cONTINUED)

“OFERA=TBIEXREAR

23.BHF I E @)

(i) Pledge of assets and guarantees in
support of the Group’s borrowings

As at 30 June 2024 and 31 December 2023, other than
pledge of assefs of the Group, the Group's bank borrowings

were also supported by:

la)  corporate guarantee given by Jiangsu Xiangyu Port
Construction Project Administration Company Limited
(IEHAFTAREIEEEBR AR ("Xiangyu PRC");

[b)  personal guarantees provided by Mr. Liu and Ms.

(c)

Zhou; and

two properties owned by shareholders of the

Company'’s subsidiary.

In addition, bank borrowing of the Group of

RMB59,300,000 million (31

December 2023:

RMB®2,600,000) was supported by a property owned by

a company in which Mr. Liu and Ms. Zhou has beneficial

interest.

(i

i)

Related party balances
Details of the balances due to Directors and
shareholders are set out in note 18 to the condensed

consolidated financial statements.

Compensation of key management
personnel

The emoluments of Directors who are also identified
as members of key management of the Group during
the reporting period are set out in note 11 to the

condensed consolidated financial statements.

(i) AXFAEEEEFHNEE
EHRER

RZE_WFERNA=Z+HERERZZE_=F
+TZA=+—HB BAEBESEHEEIN
h - AEERITEENHA TS ELF

o) IHAFEEIRERBRADH
FHEDELORRER

b) BlEAERBZIRENBEALER: Rk

(c) ARBMBARKREENMIEAY
o,

AN - AREEARES59,300,0007THIERTT

BE(ZE-_=F+-A=+—0: ARK

62,600,0007) MBI EER AL LS
ERESNARMEENDELS -

(i) BAMES ek
B AR OR 5 8 2 BB 0 A
RAMBRERMEIS -

(i) TEEEAES 2R
BHB AT EBEEERBERENE

ERHMEME 2 HME R EAL S A
BMRMEE
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