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CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS
BAfFSRER

For the six months ended 30 June 2024
HE-T_WEXA=+HIAEA

Six months ended 30 June
BZEZA<A=1THI~EA

2024 2023
ST —————
Notes HK$’000 HK$'000
BaE FET F&TT
(Unaudited) (Unaudited)
(REEZR) (REgEZ)
Revenue WS 3 34,718 31,820
Cost of sales SHEK A (23,836) (21,094)
Gross profit EF 10,882 10,726
Other net gains H b s H 5 4 2,701 2,809
Selling and distribution costs HE RO HK AR (553) (588)
Administrative costs TR AR (30,448) (25,832)
Finance costs BT RAR 5 (38,430) (87,023)
Net reversal of impairment loss TREERERIE 6
on financial assets B[O A 107 6,916
Share of results of an associate FE(E— B E AR 2 R 11 (448) 10,922
Loss before tax MRELATE 18 6 (56,189) (32,070)
Income tax (expense)/credit Fsfi(FAx) % 7 (21) 2,932
Loss for the period HREE (56,210) (29,138)
Profit/(Loss) for the period EERER (&E)
attributable to:
Owners of the Company ZIN/NCIEZE N (56,391) (29,051)
Non-controlling interests FEFE AR 181 (87)
(56,210) (29,138)
Loss per share BRER
(2.77) HK cents (1.43) HK cents
Basic and diluted EXREE 9 (2.77)7#8 4L (1.43)71l
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CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME

G E ZE SR

For the six months ended 30 June 2024
HEZZ-_WFAA=THIEAEA

Six months ended 30 June
BZEZA~A=1+HI~EA

2024 2023
TG —"————
HK$°000 HK$’000
FERT FAT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)

Loss for the period HRER (56,210) (29,138)
Other comprehensive income Hig 2wk
Item that may be reclassified HEAJpt e EF 72

subsequently to profit or loss: Bwm s HA -
Exchange differences arising from the BEGIEBESLZ

translation of foreign operations [E 7 ZEE (9,389) (18,299)
Other comprehensive income AR H Ath 2 E s

for the period, net of tax BRI IE (9,389) (18,299)
Total comprehensive income HMRZHENREE

for the period (65,599) (47,437)
Total comprehensive income EEHREE KN SRAE !

for the period attributable to:

Owners of the Company ZiN/NEIE 2= DN (66,018) (47,752)

Non-controlling interests FEIE A T 419 315

(65,599) (47,437)
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

AR S B AR =

As at 30 June 2024
R=Z-_MFESA=1+H

<GS 31 December

2024 2023
—E-=F
—E-NEF +=A
ANA=+H =+—~H
HK$’000 HK$’'000
FHET T
Notes (Unaudited) (Audited)
BaE (REEZ) (fe#z)
NON-CURRENT ASSETS FIRBEE
Property, plant and equipment L E N 10 234,449 244,896
Interest in an associate I NI Eo 11 - 556
Financial assets at fair value through BEAnERBERYIERZ
profit or loss ERIEE 12 - -
Financial assets at fair value through BEAREREMEE RS
other comprehensive income DR S mEE 13 59,000 59,000
Intangible assets BEAE 14 5,884 5,973
299,333 310,425
CURRENT ASSETS REBEE
Inventories 78 22,986 18,854
Properties held for sale HEHEDE 526,624 539,519
Trade and bills receivables EUE FRAR R ERERE 15 13,086 17,190
Prepayments, deposits and TENRIE -« Ze &k
other receivables H b R HRIE 4,545 3,807
Loan receivables FEWE X 16 13,247 13,592
Restricted bank deposits ZRREISRITIE R 17 227 227
Cash and bank balances & RIRITHEE 9,641 5,809
590,356 598,998
CURRENT LIABILITIES RBEE
Trade and other payables EENE SRR
HAth BT FRIE 18 385,897 344,099
Rental received in advance B % 8,322 8,301
Contract liabilities GBHAE 3,785 3,720
Amount due to a shareholder FER — R AR FIE 19 3,473 2,827
Amount due to non-controlling interests  fE{< 3E1E A& A 25 2018 19 2,722 2,241
Interest-bearing borrowings sTEER 20 482,457 482,813
Lease liabilities HEAE 53 57
Tax payable FERFHIR 18,165 18,732
904,874 862,790
NET CURRENT LIABILITIES RBEEEE (314,518) (263,792)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION fEBER&ZESBIISHR TR

As at 30 June 2024
R=ZZ-_MFEA=1+H

<GS 31 December

2024 2023
—E-=F
—EE +=A
~A=TH =+—H
HK$’000 HK$’000
FHxT T
Notes (Unaudited) (Audited)
= (RE&EZ) (& 2=Z)
TOTAL ASSETS LESS CURRENT BEERRBER
LIABILITIES (15,185) 46,633
NON-CURRENT LIABILITIES FREBEE
Interest-bearing borrowings sTEER 20 5,778 1,973
Lease liabilities HEaE - 24
Deferred tax liabilities EEFIB A E 21 300 300
6,078 2,297
NET (LIABILITIES)/ASSETS (BfE) BEFE (21,263) 44,336
CAPITAL AND RESERVES BA R S
Share capital AR 22 203,257 203,257
Reserves G (233,862) (167,844)
EQUITY ATTRIBUTABLE TO RRATEE AELERS
OWNERS OF THE COMPANY (30,605) 35,413
Non-controlling interests FEE R = 9,342 8,923
TOTAL (DEFICITS)/EQUITY (Eat) RS EE (21,263) 44,336
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

GRS EEEER

For the six months ended 30 June 2024
HE-—Z-_WNFA=1TRHILEXEA

Capital Non-
Share Share Other  redemption Cepital  Translaion  Accumulated controling
capital premium” reserve” reserve” reserve” reserve” losses* Total interests ~ Total equity
BAER
BE RbEE  EtRk R BARE  AERR  ZER B FPRER  BaEE
HK$000 HK$ 000 HK$000 HK$000 HK$1000 HK$ 000 HK$000 HK$000 HK$'000 HK$ 000
Tin T TAL Tin T FET TAL Tin Tin FhL
At 1 January 2023 (Audited) RZF-=£-f-R
(EzR) 203,257 476,989 40 1442 19870 5,545 (420,740) 286,403 998 296,361
Loss for the period HnER = = = = = - (29,061) (29,051) 1) (29,139
Other comprehensive income: ~ Efh 2 :
Exchange differences arising BEBNEREL Y
from the translation of BRES
foreign operations - - - - - (18,701) - (18,701) 402 (18,299
Total comprehensive income B2 EUHAE
for the period - - - - - (18,701) (29,01) (47,752) 315 (47,437)
At 30 June 2023 (Unaudited) RZBZZ%RA=1A
(REEH) 203,257 476,989 40 1442 19,870 (13156 (449791) 238651 10273 248,924
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY fSEAGSREZSE TR

For the six months ended 30 June 2024
BE-—ZT-_WFAA=1TAHILEXEA

Capital Non-
Share Share Other  redemption Capital  Translation Accumulated controlling  Total equity/
capital premium* reserve* reserve* reserve* reserve* losses* Total interests (deficits)

B4R B/

kA ROEE  AfRs Wl EARR  BERE  RER aF  FERER  (BYER
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Tin Tin TR Tin Fin Tin Tin TEn T Tin

At 1 January 2024 (Audited)
(@%7) 203,257 476,989 4 1,442 19,870 (6401)  (659,784) 35,413 8,923 44,33

Loss for the period i) i - - - - - - (56,391) (56,391) 181 (56,210)
Other comprehensive income: b2 FE :
Exchange differences arising BERINEBELL

from the translaton of EiZE

foreign operations - - - - - (9,621) - (9,627) 28 (9,389)

Total comprehensive income B2 EUHAE
for the period - - - - - (9,627) (66,391) (66,018) 419 (65,599)

At 30 June 2024 (Unaudited) RZBMERA=TA

(REEH) WA 476,969 ) 1442 19870 (16028) (16175 (30605) oM (21269
& The total reserves at 30 June 2024 were negative HK$233,862,000 (30 June 0 —_E-NERNAZ=ZTHZREEETAEA
2023: HK$35,394,000). 233,862,000 L ( —E-_=F A=1+H:

35,394,000 7T) °
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
BAGERERE

For the six months ended 30 June 2024
HEZZT-_WFA=THILAEAR

Six months ended 30 June
BZEZA<A=1THI~EA

2024 2023
—E-QmEF —E-=F
HK$’000 HK$’000
FHET F&TT
(Unaudited) (Unaudited)
(REEZR) (REgEZ)
Net cash generated from operating RETFHEEZ
activities ReFH 37,737 6,088
Net cash used in investing activities RETHOHAZEHSFE (615) (820)
Net cash used in financing activities MEITEHCHAZRETFE (33,558) (5,839)
Net increase/(decrease) in cash and RERBLEEYEM
cash equivalents (B2 35 3,564 (571)
Effect of foreign exchange rates HNEERF 268 (382)
Cash and cash equivalents HYZRe RIReEEY
at the beginning of the period 5,809 8,365
Cash and cash equivalents HARZRERESEEY
at the end of the period 9,641 7,412
Analysis of balances of cash and RERRESEEY
cash equivalents: EERDHT
Cash and bank balances & RIRTTHER 9,641 7,412
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS

i BAAR S o HA B A5 SR R B R

For the six months ended 30 June 2024
HEZZ-_WFAA=THIEAEA

1.

GENERAL INFORMATION

Superactive Group Company Limited (the “Company”,
together with its subsidiaries referred to the “Group”) was
incorporated in Bermuda as an exempted company with
limited liability. The address of the registered office and
principal place of business of the Company are disclosed in
the “Corporate Information” section to the interim report.

The Company’s shares are listed on the Main Board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). In the opinion of the director of the Company (the
“Directors”), at 30 June 2024, Super Fame Holdings Limited
(“Super Fame”), a company incorporated in British Virgin
Islands, is the immediate holding company and Ms. Yeung So
Lai (“Ms. Yeung”) and Mr. Lee Chi Shing Caesar (‘Mr. Lee”)
are the ultimate controlling parties of the Company.

The unaudited condensed consolidated interim financial
statements of the Group (the “Interim Financial Statements”)
are presented in Hong Kong dollars (“HK$”), which is also
the functional currency of the Company. Each entity in the
Group maintains its books and records in its own functional
currency.

The Interim Financial Statements have been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”)
34, “Interim Financial Reporting” issued by the Hong Kong
Institute of Public Accountants (“HKICPA”) and the applicable
disclosure provisions of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).
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All) - BREME R RS ([ A%
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RAAE - RARGEMMERERTE
BRI N AR R E B
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REN(THERZPT ) EAR LT » AR A
EX((EFDRR R-Z-_MF
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(T8& ) (REEERREBEMX
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A AEBEEXE((HBLLE]) R
FEREE(NFRE]) BARTEIZ

RASIERTT ©
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS ffiRB42 sh HARS ISR AR bl at

For the six months ended 30 June 2024
HEZZT-_WFA=THILAEAR

1.

12

GENERAL INFORMATION (Continued)

The Interim Financial Statements have been prepared in
accordance with the same accounting policies adopted in
the consolidated financial statements for the year ended 31
December 2023, except for the adoption of the new and
revised Hong Kong Financial Reporting Standards (“HKFRSs”)
(which include individual HKFRSs, HKASs and Interpretations)
as disclosed in note 2 to the Interim Financial Statements.

The preparation of the Interim Financial Statements in
conformity with HKAS 34 requires management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets and
liabilities, income and expense. Actual results may differ from
these estimates.

The Interim Financial Statements do not include all the
information and disclosures required in the consolidated
financial statements for the year ended 31 December
2023, and should be read in conjunction with the Group’s
consolidated financial statements for the year ended 31
December 2023.

Going concern basis

The Group incurred a net loss attributable to owners of the
Company of approximately HK$56,391,000 for the six months
ended 30 June 2024 and as at the same date, its cash and
cash equivalents amounted to approximately HK$9,641,000.
In addition, as at 30 June 2024, i) the principal amount and
accrued interest of the bond payables of approximately
HK$250,000,000 and approximately HK$213,796,000
respectively and ii) the principal amount and accrued interest
of bank borrowings of approximately HK$228,856,000 were
defaulted in payment. Such default entitled the bondholder
and the bank a right to demand immediate repayment from
the Group.

These conditions indicate the existence of a material
uncertainty that might cast significant doubt about the
Group’s ability to continue as a going concern and therefore
the Group may be unable to realise the Group’s asset and
discharge the Group’s liabilities in the normal course of
business.

Superactive Group Company Limited INTERIM REPORT 2024
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fliRR4& hHAB S $R b et

GENERAL INFORMATION (Continued)

Going concern basis (Continued)

In view of such circumstances, the Directors have given
careful consideration to the future liquidity and performance
of the Group and its available sources of financing in assessing
whether the Group will be able to repay the outstanding
borrowings and be able to finance its future working capital
and financial requirements. The Directors consider that it is
appropriate to prepare the condensed consolidated financial
statements on a going concern basis taking into account the
following facts and assumptions:

U)

(i)

(i)

(iv)

The Group is in the process of negotiating with the
Group’s bondholder for mediation or extension
for repayment of principal and interest of the bond
payables;

The Group is conducting mediation or extension
negotiations with banks on the renewal or deferment
of bank borrowings, with reference to the valuation
conducted by independent qualified professional
valuers and market information. The balance of bank
borrowings currently is approximately the same as the
value of its pledged property. The Directors will continue
to discuss and work out a repayment schedule with the
bank and consider sales of the pledged properties to
repay the bank loans;

The Group has discussions with Super Fame, the
shareholder’s loan provider. Super Fame is willing to
discuss the extension of the shareholder’s loan;

The Group will seek to obtain additional new financial
support including but not limited to borrowing loans and
issuing additional equity or debt securities. The Group
owned shops in Lijiang could be used as pledged assets
for securing alternative financing to repay the bond
payables and the bank borrowings; and

The Directors will continue to implement measures
aiming at improving the working capital and cash flows
of the Group, including close monitoring of general
administrative expenses and operating costs.

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

—RER @)
FEEEREEE)

ENZEBN  EFEAKERS
BRENENERRERZERX LM
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) AERELEEAKEGEREHE
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R B BAETTHER -

(i) ANEEIERRBITHRTERD
BHIREHER - 2EBUA
BERBEXMEMETNHRER
MISHIRES - ETHESLT
HIRH o I SRTT(E R eR R A
HBRERMENEEMRLD -
EEuE R m M EE
EXRHEER UZELELN
YMERABERITER

iy AEBEDEBRZ(BRERENRE
HEVETTERER - BA
EEERERREER

(v) AEESSREINOFPHEE
By BRETRREAER
BITRINBRAKBEHES - A
SEFAUREINESE @ 7
EREMEE  ESERRE
AEE RN EFMRITER
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS ffiRB42 sh HARS ISR AR bl at

For the six months ended 30 June 2024
HEZZT-_WFA=THILAEAR

1.

14

GENERAL INFORMATION (Continued)

Going concern basis (Continued)

The Directors believe that taking into account the above plans
and measures, the Group will have sufficient working capital
to satisfy its present requirements for at least the next twelve
months from the date of approval of these interim financial
statements. However, should the Group fail to achieve the
above-mentioned plans and measures, the Group may
be unable to operate as a going concern, in which case
adjustments might have to be made to the carrying values
of the Group’s assets to state them at their realisable values,
to provide for any further liabilities which might arise and to
reclassify its non-current assets and non-current liabilities to
current assets and current liabilities, respectively.

ADOPTION OF REVISED HKFRSs

The accounting policies adopted in the preparation of
the Interim Financial Statements are consistent with
those followed in the preparation of the Group’s audited
consolidated financial statements for the year ended 31
December 2023, except for the adoption of new standards
and interpretations effective as of 1 January 2024. The Group
has not early adopted any other standard, interpretation or
amendment that has been issued but is not yet effective.

Superactive Group Company Limited INTERIM REPORT 2024
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ADOPTION OF REVISED HKFRSs (Continued)

In the accounting period from 1 January 2024, the Group
has adopted, for the first time, the following HKFRSs issued
by the HKICPA that affect the Group and are adopted for the
first time for the current period’s financial statements:

Amendments to HKAS 1 Classification of Liabilities as Current
or Non-current and related
amendments to Hong Kong
Interpretation 5 (2020)

Amendments to HKAS 1 Non-current Liabilities with Covenants

Amendments to HKFRS 16 Lease Liability in a Sale and

Leaseback
Amendments to HKAS 7 Supplier Finance Arrangements
and HKFRS 7

The application of the amendments to HKFRSs in the current
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods
and/or on the disclosures set out in these Interim Financial
Statements.

REVENUE AND SEGMENT INFORMATION

The Group’s segment information is based on regular internal
financial information reported to the executive Directors
and management of the Company for their decisions about
resources allocation to the Group’s business components
and their review of these components’ performance.

The Group currently has four reportable segments. These
segments are managed separately as each business offers
different products and services and requires different
business strategies as follows: (i) manufacture of electronics
products; (i) money lending; (iii) property development and
management; and (iv) regulated financial services.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fliRR4& hHAB S $R b et

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

RMEBTERUBREE

A=)
)

RE-ZF_WF—-A—BAREZEs
HE - AEECDERRATIEE
SEEI AR 2B BRI RELE
A ARAZEAHAKEBREE
WA ERR B 75 e B R ER A

BAEEREL HEBEIEARE
F1RZIEET SIEREARE
BREELH 28
B (=%
F)
B gL AR FERED
AL A Bf&

BRAMBHREEN SREENEESR
H165% 2 E5] &

BRI EAFETR HEARELT
REBIGERE
RRIETHR BT

RAHRERET BV BREER 2
& 7] 4 2N 5= B A 2N HA ] e A A1 A ]
SRR R KRB K, Rt E
MEBRAENRELBEEATE -

AEBZDBEEMTDIRIEZRTH
TEERERAREREUHEIRE
AEBEBAKE D 2 BRD B R
FHEZFEX BN 2 KRB ZEHA
HREA RS Bt R ©

ANEBEATANERREHLE - I8
VEBZENDE RERSEBIR
BIARERERS  TEETRE
EERBEINT  (\EFEREE © ()R
& (NVERBERER  RWVWZH
BT RIARTS -

2024 RERRE  cMo¥EEARAT 15



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSiBR4z & R ER O IS $R R M5

For the six months ended 30 June 2024
HEZZT-_WFA=THILAEAR

3. REVENUE AND SEGMENT INFORMATION 3.
(Continued)

sk o BER )

AEEAHREDBIBILER - R
AR & EBREAREmMRKRS -
WHBENREHRE o FXBAA
SEXERHREDRNLE

The Group reportable segments are managed separately
as each business offers different products and services and
requires different business strategies. The following summary
describes the operations in each of the Group’s reportable
segments:

Six months ended 30 June
BEANA=1THILAEA

2024 2023
—E-mE —E-=F
HK$’000 HK$’000
THERT TET
(Unaudited) (Unaudited)
(REEX) (REER)
Revenue from contracts with BB REERIE 155
customers within the scope of BENREEFEH 2 M
HKFRS 15:
Electronics products — manufacturing and & F & i —
sale of electronics products FENBEEEFEM 27,480 24,012
Property development and management YERBENEE—
- providing management services for REIREFPREER
landlords and tenants AR 7% 3,743 3,001
Regulated financial services — RRE SRR —
providing asset management services R EEB RS 1,510 2,382
32,733 29,395
Revenue scoped out of HKFRS 15: EARMTIEREER|FE 155
EE AN as
Money lending W& 1,985 2,425
34,718 31,820
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fliRR4E& T HART IS $RFc s

For the six months ended 30 June 2024
BE-Z-_MFA=1+RHIE~EA

3. REVENUE AND SEGMENT INFORMATION 3. WEkoEERE)

(Continued)

The total presented for the Group’s operating segments AEBKEDHEMEMMATEHAE
reconcile to the Group’s key financial figures as presented in B H SRR ANZ R T 26
the Interim Financial Statements as follows: TREREERANT ¢

Property
development Regulated
Electronics Nursery Money and financial
products education lending  management services Total

ESES XRE

EfER hRAE H&E RER SRER ft
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000
TR TR TR TR TR TR
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEH)  (RE8%)  (REBR)  (REER)  (REER)  (REEK)

Six months ended 30 June 2024 BZE-F_MEXA=1A

IEAMEA
Segment revenue relien 27,480 - 1,985 3,743 1,510 34,718
Inter-segment revenue peliilhes - - - - - -
Reportable segment revenue REN NG 27,480 - 1,985 3,743 1,510 34,718
Segment profit/loss) ARET/ (B8) 514 - (3,152 (3,950) (835) (7.423)

Six months ended 30 June 2028 EZ-F-=£xH=1H

IEAMEA
Segment revenue e 24,012 - 242 3,001 2382 31,820
Inter-segment revenue DR - - - - - -
Reportable segment revenue MHEI NG 24,012 - 2425 3,001 2382 31,820
Segment profit/loss) A/ (B8 (152) (143) 5,851 1,793 (176) 7173

At 30 June 2024 (Unaudited) RZE-RERA=TH

(REEH)
Reportable segment assets RENFEE 52,998 - 11,286 534,996 2,430 601,710
Reportable segrment iabiltes TREHEERE (41,502 - (121  (154415) (B27)  (197455)
At 31 December 2023 WZE-=£+-f=1-H
(Audited) (E%5)
Reportable segment assets RENEEE 50,634 - 13,881 547,421 2,849 614,785
Reportable segment fbiltes TRENERE (39,379 - (1215 (152810) (91  (1935%)

2024 hHisRE ke xeEmasRaE 17



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSBR&&hEAat IR F<his

For the six months ended 30 June 2024
HE_Z_NFA=FTHILAEA

3. REVENUE AND SEGMENT INFORMATION

18

(Continued)

3.

Wz

ko EER @)

Six months ended 30 June
BZEAA=THIEAEA

2024 2023

—EE —EC=F

HK$’000 HK$’000

THER FAT

(Unaudited) (Unaudited)

(REERZ) (REEZ)

Reportable segment (loss)/profit ARESE(ER),wF (7,423) 7,173
Share of results of an associate i —MHE AR EE (448) 10,922
Other net gain H A e 5 88 - 20
Unallocated corporate costs RAOBEHEMRAR (10,085) (13,326)
Unallocated corporate net finance cost AOEEREKANFEE (38,233) (36,859)
Loss before tax BRA A B 1R (56,189) (32,070)

The unallocated corporate costs mainly comprise staff cost
(including Directors’ remuneration), legal and professional fee,

depreciations and office rental.

Geographical information

The following provides an analysis of the Group’s revenue
from external customers by geographical market, irrespective

of the origin of the goods:

ufﬁiﬁ

APEEERATEBEEIRA
(BREZFM)
A rEMRAERS

HwEER
TRERAKERIER TS D (T

SAAE

FRERERE

W2 IR REINPE P 2 Yz

DT

Six months ended 30 June
BEANA=THLAEAR

2024 2023
b o113 —TT=F
HK$’000 HK$’000
TET FET
(Unaudited) (Unaudited)
(REEERZ) (Ri&EZ)

The People’s Republic of China (“PRC?) hEARKFE([FE])
Mainland China B KR 31,223 27,013
Hong Kong (place of domicile) 78 (HE e 3,495 4,807
34,718 31,820

Superactive Group Company Limited INTERIM REPORT 2024



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fliRR4E& T HART IS $RFc s

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

3. REVENUE AND SEGMENT INFORMATION 3. WaksBEER@®)
(Continued)
Timing of revenue recognition Uk 22 T S R T
Six months ended 30 June
BERA=TRLAEA
Property development Regulated financial
Electronics products and management services Total
ETER NERERER SRECHER &3t
2024 2023 2024 2003 204 2023 2024 2023
ZECRE ZECQE el ST Ml CITME e
HK$000 HK§ 000 HKS$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thn Tin Tin TR ThR TR Thn TiEn
(Unaudited) (Unaudted)  IVARITER] (Unaudited) - IUEBIED) [VE0wicy  (Unaudited) (Unaudted)
(%820 WSzl (ROEG) EEECCAN  (REER) EECSEAN  (ROE() S
Timing of revenue recognifion 2R
Atapoit infime RE-HEE 21,480 2012 - - - - 27,480 2012
Transferred over time ERRE) - - 3743 3001 1,510 2382 5,253 5383
27,480 24,012 3,743 3,001 1,510 2,382 32,733 29,3%

4. OTHER NET GAINS

4. Httz=F5E

Six months ended 30 June
BEANB=THILAAEA

2024 2023
—E-MF “T-=F
HK$’000 HK$'000
TER TR
(Unaudited) (Unaudited)
(REER) (RigE%)

Interest on bank deposit and RITERRAERTE
balances 4 3
Rental income HE WA 1,886 1,750
Others Hitb 811 1,056
2,701 2,809

2024 FRERERYE  EMAEEEARA T
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSBR&&hEAat IR F<his

For the six months ended 30 June 2024
HE-T_WEXA=+HIAEA

5. FINANCE COSTS 5. BIIEHA

Six months ended 30 June
BEAA=THIXEA

2024 2023
—EC-MF —E-=F
HK$’000 HK$'000
TEx FEL
(Unaudited) (Unaudited)
(REERK) (REEERZ)

Interest on bank borrowings and RITERRBIIAR
overdrafts and other borrowings HERZHME 38,429 37,021
Interest on lease liabilities HEBENE 1 2
38,430 37,023
6. LOSS BEFORE TAX 6. FKR¥AIEIE
Loss before tax has been arrived at after charging/(crediting): BRI ATE B R, (GTA) AT
BIRBER
Six months ended 30 June
BEAA=THLEKER
2024 2023
—BCWF —TC=F
HK$°000 HK$'000
THER FAT
(Unaudited) (Unaudited)
(REER) (REEERZ)
Depreciation of property, plant and ME  BELRSREITE
equipment 10,467 12,025
Impairment loss on trade receivables FEW B 5 AR sR B E 1R 316 86
Reversal of impairment loss e E R E R R
on loan receivables (423) (7,002)
Net reversal of impairment loss CRIEEREREREDFE
on financial assets (107) (6,916)
Cost of inventories recognised BRAT L FERA
as expense 21,280 18,583
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSBR4& & shHAa ISR 75t

7. INCOME TAX EXPENSE/(CREDIT)

The income tax expense/(credit) for the period comprises:

7.

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

FriSBipx (%)
HPFTS BRI (%) B4

Six months ended 30 June
BZEAA=THIEAEA

2024 2023
—E-E —T-=F
HK$°000 HK$'000
THER FET
(Unaudited) (Unaudited)
(REER) (R EZ)

Current income tax — Hong Kong: REAFTISH — &S
Over-provision in respect of BEFEHBREREE
prior years - (66)
Current income tax - PRC: REAFTEH — P E
Provision for the period HE R 21 20
Over-provision in respect of PBEFERERE
prior years - (2,886)
21 (2,866)
Income tax expense/(credit) AEFREREAS(E2)
for the period 21 (2,932

Hong Kong Profits Tax is calculated at 16.5% on the estimated
assessable profits for the six months ended 30 June 2024
(six months ended 30 June 2023: 16.5%), except for the
first HK$2,000,000 of qualified entity’s assessable profit
is calculated at 8.25%, which is in accordance with the
new two-tiered profit tax rates with effect from the year of
assessment 2018/19.

PRC Enterprise Income Tax has been provided on estimated
assessable profits of the subsidiaries’ operations in the PRC
at 25% (six months ended 30 June 2023: 25%).

BHE_Z_NWFENA=THIENE
A - BENEBIR A E R A
16.5%: M (BE2_FT =%~ A
ZTHIEANMEA 16.5%) @ R
BR-ZZ— )/ —NEHREEEX
ZHTMRGIFEHE  AEKRER
Z H 2,000,000 7T F& 3R Bt Al 1%
8.25%=TH °

BN EEE B AR AT
ERTBFIEH R2B5% (HE-Z
“ZFXRAZTHIEAMEA 25%)
TR EBE R R EATSH

2024 SR cMixsEaRAT 21



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS ffiRB42 sh HARS ISR AR bl at

For the six months ended 30 June 2024
HEZZT-_WFA=THILAEAR

8.

22

DIVIDEND

The board of Directors (the “Board”) does not recommend the
payment of an interim dividend for the six months ended 30
June 2024 (six months ended 30 June 2023: nil).

LOSS PER SHARE

The calculation of the basic and diluted loss per share for
the six months ended 30 June 2024 is based on the loss
attributable to owners of the Company of HK$56,391,000
(six months ended 30 June 2023: HK$29,051,000) and the
weighted average number of 2,032,571,385 (six months
ended 30 June 2023: 2,032,571,385) ordinary shares.

The basic and diluted loss per share are the same for the
six months ended 30 June 2024 and 2023 as there were no
potential dilutive shares outstanding.

Superactive Group Company Limited INTERIM REPORT 2024
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sxg((Exg ) TEFIRNER
“ECMFERA=THIERBEAZ
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSBR4& & shHAa ISR 75t

10. PROPERTY, PLANT AND EQUIPMENT

11.

During the six months ended 30 June 2024, additions to
property, plant and equipment amounted to HK$619,000 (six
months ended 30 June 2023: HK$823,000).

INTEREST IN AN ASSOCIATE

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

10. 1% - BMEKRE
He—_Z-_mWEXA=1HIEAE
A ABEZYDE BERRXKHES
619,000 L (HE T - =F <A
=+BIENER - 823,000/7T) °

1. R—REBE QT 2R

HK$’000 HK$’000
FTET FAT
(Unaudited) (Audited)
(RESERZ) (&%)
Movements of interest in NI N o
an associate are as follows: EREHINT
At 1 January 2024/1 January 2023 R-_ZE-_m&E—A—8/
—E_=F—F—H 556 173,311
Distribution of assets BEMK (108) (59,000
Impairment loss REEE - (134,911)
Share of results of an associate e —EHE N a2 28 (448) 21,156
At 30 June 2024/ REZBE-MEAA=1+H/
31 December 2023 —E-=F+=-HA=t+—H - 556

Note:

On 2 May 2018, the Group entered into a limited partnership
agreement in relation to the operation of IT City Development Fund
LP (“IT City”) and two subscription agreements in relation to the
application to subscribe for an interest in IT City with a committed
capital contribution of HK$51,000,000 in the capacity as general
partner (through an indirect wholly-owned subsidiary of the Company,
IT City Development Fund GP1 Limited (“GP1”)) and HK$100,000,000
in the capacity as limited partner (through a direct wholly-owned
subsidiary of the Company Silver Estate Limited (“Silver Estate”))
respectively. The principal purpose of IT City is to invest in properties
that can consolidate and promote the development of IT industry and
its related supporting facilities. According to the limited partnership
agreement, the management, policies and control of IT City shall be
vested exclusively in the general partners who, acting unanimously,
may make such investment decisions as they shall determine, having
given consideration to the investment objective and investment
strategy of IT City and the advice of the investment committee of IT
City (the “Investment Committee”). GP1 shall be entitled to appoint
two members to the Investment Committee, which demonstrates its
significant influence over IT City.

(i) R-ZB—N\EFERA-R K&EEFL
—IHAREBANZE - RABBKET
City Development Fund LP ([T City |)
NRIERE R 0 AR E R ERREIT
Cityfz * EFEEHD BB BA AR
2 &K B2 AT City Development
Fund GP1 Limited A EBEB A ([ L@
A8 A—1) B 5 HE51,000,0007 7T &
BRARREEEZENEB AR - Siver
Estate Limited ([ Silver Estate |) A& R
&% A 515 1 & 100,000,000% 7T © IT
CityEZ HHRIZEERREMES L
BTTEREAEREIREROY
¥ - REBEBAREZARE © IT CitylE
B BRREHEEEREB T RS
BA Bl TBRERAUU—TH
1TE) I RERIT City I & B2 R &%
BRBEUARIT CityzIREZE & ([1RE
ZEE NERRERAETIIFLARIE
ERTE - LBEBA—EERZERE
ZESEHRMEKE - BRENT City
BEEATEN -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS ffiRB42 sh HARS ISR AR bl at

For the six months ended 30 June 2024
HEZZT-_WFA=THILAEAR

11.

24

INTEREST IN AN ASSOCIATE (Continued)

Note: (Continued)

(i

(i)

(V)

(V)

Superactive Group Company Limited

On 20 December 2022, IT City entered a subscription agreement with
Sino Ocean Ventures Limited (“Sino Ocean”) to subscribe to a 1-year
convertible bond at a rate of 10% per annum with the principal amount
of HK$302,000,000 (the “Convertible Bonds”). The Convertible Bonds
could be converted into shares of Sino Ocean at a conversion price of
HK$18,000,000 per share. According to the subscription agreement,
the Convertible Bonds are transferable and the subscription price
was satisfied by way of setting off the amount due from Sino Ocean
Ventures to IT City.

Sino Ocean has entered a sale and purchase agreement and
conditionally agreed to acquire the entire equity shares of an
independent third party which held lots of land in Fanling aggregated at
approximately 590,000 m? for development.

Depending on whether the Convertible Bonds have been converted,
IT City could (j) transfer the Convertible Bonds, or share of Sino Ocean
if the Convertible Bonds are converted, to an independent third party
and then refund to its subscribers; (i) directly refund the subscribers
the Convertible Bonds or share of Sino Ocean if the Convertible Bonds
converted.

On 31 May 2023, IT City exercised the conversion rights in the
Convertible Bonds and fully converted them into 18 converted shares
of Sino Ocean at an exercise price of HK$18,000,000 per share.

On 8 June 2023, Sino Ocean subdivided its issued and unissued
shares of US$1.00 each into 1,000 subdivided shares of US$0.001
each in its share capital. As a result, the number of shares held by IT
City in Sino Ocean increased from 18 shares to 18,000 shares.

The limited partnership agreement was terminated on 30 June 2023.
On 26 September 2023, IT City distributed 7,493 shares of Sino
Ocean to Silver Estate at a consideration of approximately HK$133.63
million, to fully settle the amount payable to Silver Estate as a limited
partner under the limited partnership agreement; and distributed the
remaining shares of Sino Ocean to its general partners according to
their proportion of capital contribution, in which, 3,572 shares and 6,935
shares of Sino Ocean distributed to GP1 and IT City Development Fund
GP2 Limited respectively. Accordingly, the Group total held 11,065
shares (representing approximately 40.98%) of Sino Ocean.

The shares held in Sino Ocean were classified as financial assets at fair
value through other comprehensive income due to the Group having
no significant influence in Sino Ocean.

During the six months ended 30 June 2024, except for certain bank
balances reserved settle the budgeted expenses, all the remaining
assets of IT City have been distributed to the general partners in
proportion to their capital contribution, and on 30 June 2024, a
general partners resolution was passed to apply to the Cayman Islands
Monetary Authority for the deregistration of IT City.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fliRR4E& T HART IS $RFc s

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

11. INTEREST IN AN ASSOCIATE (Continued) 1. RA—EBEQT 2 ER B
As at 30 June 2024, the Group had an interest in the following RZZE-WFEA=1+H ~&E
associate: AT B R R A e

Proportion
of voting
rights held by
Form of Proportion of capital the Group
business Place of Principal place Total capital  contributed by the asgeneral  Principal
structure incorporation of operation HK$'000  Group partner  activities
A58
fFREE
’ g A58 ABAFR
EBREIA R ATR IEERNA Tén ERERLA REELA
T City Limited partnership ~ Cayman lslands Hong Kong 265,250 34% 2857% [T properties
EREEA REHE Bk investment
MERE
The summarised financial information in respect of IT City is BRAT Cityz I &R Al an R

set out below:

30 June 31 December

2024 2023

—E-MEF —To=fF

RN —— F=1—H

HK$’000 HK$’000

THET FHTT

(Unaudited) (Audited)

(REER) (FEH%)

Current assets MENEE 898 1,614

Total assets BEE 898 1,614

Current liabilities mEaE (898) =

Total liabilities BaR (898) -

Net asset BEFE - 1,614

Share of an associate’s net assets [l —fHE R 2 EEFE - 556

Revenue e zs - 18,090

Total comprehensive income for HAZ2EKEERE

the period (1,318) 45,588
Share of results of an associate i gl kNI e

(net of tax) (FNBFIE) (448) 21,156
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSBR&&hEAat IR F<his

For the six months ended 30 June 2024
HE-T_WEXA=+HIAEA

11. INTEREST IN AN ASSOCIATE (Continued)

26

11. R—REBE QT2 ER )

Six months Six months
ended 31 December ended
30June 2024 30 June 2024 2023 30 June 2023
S BZE
“ECmE “FCCE
b S -2 ~A=tH Tz ~NA=TH
~NA=TH oM +—A=+—H I~ 1EA
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TET &
(Unaudited) (Unaudited) (Audited) (Unaudited)
(REBEZ) (REBEK) (18&H) (REER)
Net assets/Total EEFE/2ANHRE
comprehensive income - (1,318) 1,614 21,679
Proportion of capital KEEEEEALH
contributed by the Group 34% 34% 34%* 60%
Share of net assets/total FILEEFE/ 2ENE
comprehensive income ek - (448) 556 13,007
Adjustment on effective share —MBEAR EERE/
of net assets/results of EERNOE AR
an associate - - - (5,636)
Adjustment on share of other TRENEAMERY
expenses by the Group R - - - (1,830)
Adjustment on share of other AEENEEBKAZ
income by the Group ke - - - 5,381
Share of an associate’s Ffi—REAGZ
net assets/results of an BERE/ £
associate (net of tax) (MKkFiE) - (448) 556 10,922

*

refer to note (v)

* 2RI V)

Superactive Group Company Limited INTERIM REPORT 2024



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSBR4& & shHAa ISR 75t

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

12. FINANCIAL ASSETS AT FAIR VALUE 12. BRAAERERYERZEH
THROUGH PROFIT OR LOSS BE

<NV 31 December

2024 2023
—E-MEF —E=F
AR =l — A =+—H
HK$’000 HK$’000
FERT FAT
(Unaudited) (Audited)
(REEEX) (&= =%)
Financial assets at fair value RAREREBERIIRZ
through profit or loss cREE
— Unlisted equity investment — I F T ARERE - -
Note: BisE
The unlisted equity investment represents 18% equity interest in ORBiz IE R AR & $50RBIz International Limited
International Limited which was established for provision of real-time kinematic B018% AR 1 (R 1R 1 B I B) AR AR R 75 22 1 1R
solution. The equity of Link Complex Limited (“Link Complex”), who owns this 37) o fAMYFE20(V) FT AR - B IEIE E AR AR
unlisted equity investment and a wholly owned subsidiary of the Company KREFBEAREARRZZ2EMWE A FLnk
was pledged to secure the Group’s bond issued as detailed in note 20(vi). Complex Limited ([ Link Complex J) &) & # E.

WERASAREBECETESERER -

2024 HIMRE LMt REEERAT 27



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSiBR4z & R ER O IS $R R M5

For the six months ended 30 June 2024
HE-T_WEXA=+HIAEA

13. FINANCIAL ASSETS AT FAIR VALUE 13. RAAEREMEZEWZES
THROUGH OTHER COMPREHENSIVE RS RmEE
INCOME

<GS 31 December

2024 2023
—E-lmF —EC=F
ANA=1H gy d=
HK$’000 HK$’000
FHET T
(Unaudited) (Audited)
(REE®X) (se#|iz)
Financial assets at fair value RARERHEMZE KSR
through other comprehensive ZEMEE
income
— Unlisted equity investment — I ETIRAIRE 59,000 59,000
The unlisted equity investment represents 40.98% equity FELETREAEEERED AR
interest in Sino Ocean which was established for property 40.98% & HE (B ZEIRE ML) ©
investment.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSBR4& & shHAa ISR 75t

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

14. INTANGIBLE ASSETS 14. B EE
License Goodwill Total
&8 5k @st
HK$’000 HK$’000 HK$’000
FExT FEx FExT
At 1 January 2023 (Audited) W-ZE-=F—H—H

(BE&%) 9,186 4,257 13,443
Impairment VERED (7,361) = (7,361)
Currency realignment i - (109) (109)

At 31 December 2023 and RZE-=%+-A=1+—H

1 January 2024 (Audited) K-E-_NFE—-A—H

(REZ) 1,825 4,148 5,973
Currency realignment BEE 5 T - (89) (89)

At 30 June 2024 (Unaudited) R-ZE-NEASB=1H

(REEK) 1,825 4,059 5,884

The intangible assets comprise licenses and goodwill from B EAEREBEREERSHESE
business combinations. Licenses mainly represent the Type MR - BRI EIEEEETIFEST
4, Type 5, Type 6 and Type 9 regulated activities licenses BB ENEEERY([(EH KL E
as defined under Securities and Futures Ordinance (“SFO”) EIRGIY BN REZE4%E - F
Chapter 571 of the Laws of Hong Kong. These licenses were 548 - FOENFIOETHE LB
considered to have indefinite useful lives and will be tested for AR o :ZEBRBWR A &R A {E A
impairment annually and whenever there is an indication that FH HEBENEBEURERA
it may be impaired. BE IR EREITRE R o
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For the six months ended 30 June 2024
HE-T_WEXA=+HIAEA

15. TRADE AND BILLS RECEIVABLES 15. EWWE SRR RERERE

<NV 31 December

2024 2023

—ECMmEF ZE=F

IRl — F=1+—H

HK$’000 HK$’000

FET TFET

(Unaudited) (Audited)

(REBEZ) (e 2=%)

Trade receivables BN E SR 13,148 15,689
Less: Impairment provision B BB (512) (205)
Trade receivables — net BN E SRR — 558 12,636 15,384
Bills receivables el =i 450 1,806
13,086 17,190
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15. TRADE AND BILLS RECEIVABLES (Continued)

At the reporting date, the ageing analysis of trade and bills
receivables, based on invoice date, is as follows:

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

15. ERNESRAREVREE

(&)

REZAM  BUESRRARE
WRENIRE BB REDITIT :

< NG 31 December

2024 2023

—ECMmEF 2=

AA=1H pyeciEd=

HK$’000 HK$’'000

FH&T AT

(Unaudited) (Audited)

(RBEXR) (feE=%)

0-60 days EFE60H 9,613 11,620
61-90 days 61290H 2,654 2,506
91-120 days 91£&120H 740 2,780
Over 120 days 120H A E 591 489
13,598 17,395

The Group allows credit periods ranging from 0 to 120 days
(81 December 2023: 0 to 120 days) to its trade customers
depending on their credit status and geographical location.
The Directors consider that the carrying amounts of trade and
bills receivables approximate to their fair values.

AEBRTEZEFREFZEEMRR
KB BMG FEESE120H
—E-_=F+-_A=+—8: ZEF
120R)2zEH - EERE - Bl
BEERFNEREZEROEEREED
REMRE -
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For the six months ended 30 June 2024
HEZZT-_WFA=THILAEAR

16.

32

LOAN RECEIVABLES

16. EIRE R

<[V 31 December

2024 2023

—E-ME ZE=F

NAZ=ZTH gyl =

HK$’000 HK$’'000

FExT FHT

(Unaudited) (Audited)

(REEZ) (fe&EZz)

LLoan receivables FEWWE X 177,337 178,105
Less: Impairment provision B BB (164,090) (164,513)
Loan receivables — net FEWE = — 558 13,247 13,592

As at 30 June 2024, loan receivables with aggregate gross
principal amount of HK$145,617,000 and gross interest
receivables of HK$31,720,000 (31 December 2023: gross
principal amount of HK$148,370,000 and gross interest
receivables of HK$29,735,000) were due from nine (31
December 2023: nine) independent third parties. The interest
rates of the loan receivables range from 6% to 15% per
annum (20283: 6% to 15% per annum). One (31 December
2023: one) of the loan receivables are secured by share
charges of the borrowers, and nine (31 December 2023:
nine) of the loan receivables are guaranteed by independent
third parties. All loan receivables which were repayable within
twelve months from the end of the reporting period were
classified as current assets at the reporting date.

Superactive Group Company Limited INTERIM REPORT 2024

RZZBE_WNEFERNA=+H  Kes
A FH145,617,000/8 7T 2 FEWE X
&J‘é W F) B 42 %831,720,00078 7T ( —
T =ZF+-_A=+—8: £x&8
148,370,000/ 7T & FE YL FI) B 4B 58
29,735,000/ L) TWIRER B L& (=
T-_=F+=-A=+—8: NL%)
BYE=F o BRIWERZFENT
REBFNEIN(ZE-_=F: §
F6%E15%)2H c HR—IB(ZZ
“=HF+-A=+—8:—HE)EK
ERAEABRDIECIEL R RES
NhE(ZEZ=F+=-A=+—8":
NIE)EBREFBBILE=FEE
R RFEBY - IEAREHR
BERT-ZEAREEZEKRER
HHLBEARBEE -
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For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

17. RESTRICTED BANK DEPOSITS 17. ZRHBITER
As at 30 June 2024, a bank deposit of approximately RZE_WNFAA=1+H - R177
HK$227,000 (31 December 2023: HK$227,000) was pledged HKH227,0008 L (ZE=Z=F+=
for banking borrowing amounting to HK$217,331,000 (31 A=+—H : 227,000 L) E#iE
December 2023: HK$217,281,000) granted to the Group. T A& B /R 17 18 5217,331,000

BL(ZEZ=F+=-A=+—A8:
217,281,000 7T ) {EHEFR -

<[ N [I= 31 December

2024 2023
—EomE —Eo=F
AV E=Rd=l 1 — F=1+—H
HK$’000 HK$’000
FHT FHT
(Unaudited) (Audited)
(RSER) (EZ)
Restricted bank deposits SR HIRITIER 227 227
18. TRADE AND OTHER PAYABLES 18. ENEZRIA R HEMESR
b |

<NV 31 December

2024 2023

—E-OEF —T-=F

AV =R =l — A =+—H

HK$°000 HK$'000

FHET FAT

(Unaudited) (Audited)

(REEX) (fEE=%)

Trade payables FEE ZBRNK 24,970 26,630
Accruals and other payables FEstE B K E b ES RRIE 360,927 317,469
385,897 344,099
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For the six months ended 30 June 2024
HE-T_WEXA=+HIAEA

18. TRADE AND OTHER PAYABLES (Continued) 18. EHE S RA R EtEFRK
=1E-))
At the reporting date, the ageing analysis of trade payables, HERZEHE > EAE SRR
based on invoice date, is as follows: HEHEZREEDTAOT ¢

<N 31 December

2024 2023
—E-EF —E-=F
ANA=1H pyyzish k=
HK$’000 HK$’000
FExT T
(Unaudited) (Audited)
(REE®) (seE|iz)
0-60 days ZTE60H 7,241 8,556
61-90 days 61290H 1,829 3,274
Over 90 days 90HB M E 15,900 14,800
24,970 26,630
At the reporting date, the accruals and other payables is as REBE - Bt E2RREMERS
follows: RIEANT :

<GS 31 December

2024 2023
—E-OEF ZEZ=F
AR =l — A =+—H
HK$’000 HK$’000
FExT FT
(Unaudited) (Audited)
(REER) (fE&1%)
Consideration payable FERRE 81,348 83,340
Interest payable FESFIE 225,495 187,407
Other tax payables HApER TR 11,249 11,698
Other accruals and payables H b et 8 A R ERM R IE 42,835 35,024
360,927 317,469

The Directors consider that the carrying amounts of trade and EESRRENEZERERREMERS

other payables approximate to their fair values. FEZREAEEE QA ERE
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19. AMOUNTS DUE TO A SHAREHOLDER/NON-

20.

CONTROLLING INTERESTS

The amounts due to a shareholder/non-controlling interests
are unsecured, interest-free and repayable on demand.

INTEREST-BEARING BORROWINGS

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

19.
I

BN—ERRGFERES

RN — R BRI R s IR R
| - RENEREREEE -

20. FHEfER

<[INIIE8 31 December
2024 2023
—E_E —E-=F
AV-ER =l — A =+—H
HK$’000 HK$’'000
FERT FAT
(Unaudited) (Audited)
(REE®) (feE=%)
Current: e
Bank loans and other borrowings  $R{TE XK H gk
Secured term loans BEBTHER
(note (), (v) and (ix)) CRHEEG) ~ (V) B2(ix) 217,331 217,281
Unsecured borrowing EIEIRER
(note (ii), (v) and (ix)) (R EEG) ~ (V) B2(ix) 1,109 4,398
Guaranteed revolving loan BERBEER
(note (i), (v) and (ix)) (B (i) ~ (V) B2 (%)) 6,634 4,878
Guaranteed term loan ERRTHER
(note (iv), (v) and (ix)) (B EEGV) ~ (V) B (i) 7,383 6,256
Bond payable (note (vi) to (i) FEHE S (B RE (Vi) E (%)) 250,000 250,000
482,457 482,813
Non-current: FRE :
Bank loans and other borrowings  $R{TE MR H S
Guaranteed term loan BERTHER
(note (iv), (v) and (i) (B &EEGV) ~ (V) B (i) 5,778 1,973
5,778 1,973
Total FEE 486,196 484,786
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For the six months ended 30 June 2024
ZEZMESRNA=THIEAREAR

BHE

20.

36

INTEREST-BEARING BORROWINGS

(Continued)

M

(i)

(i)

(iv)

Superactive Group Company Limited

Loans amounted to HK$217,331,000 (31 December
2023: HK$217,281,000) are secured by certain land
and buildings held by the Group and secured by
bank deposits of HK$227,000 (31 December 2023:
HK$227,000). As at 30 June 2024, term loans of
approximately HK$217,331,000 (31 December 2023:
HK$217,281,000) carried floating interest rate which
ranged from 1.4% to 2% per annum (31 December
20283: same) over one-month HIBOR or the lending
bank’s cost of funds, whichever is higher.

Loan amounted to HK$1,109,000 (31 December 2023:
HK$4,398,000) is unsecured, carried fixed interest rate
of 15.00% (31 December 2023: 3.65% to 15.00%) per
annum and repayable within 1 year.

As at 31 December 2023, loan amounted to
HK$3,563,000 is secured by personal guarantee of
a director of a subsidiary and corporate guarantee of
certain subsidiaries, and carried floating interest rate of 5
basis points over Loan Prime Rate and repayable within
1 year.

As at 30 June 2024, loan amounted to HK$3,210,000
is secured by personal guarantee of a director of a
subsidiary and carried floating interest rate of 5 basis
point over Loan Prime Rate and repayable within 1 year.

Loan amounted to HK$3,424,000 (31 December 2023:
HK$1,315,000) is secured by corporate guarantee,
carried fixed interest rate of 3.70% (31 December 2023:
4.10%) per annum and repayable within 1 year.

INTERIM REPORT 2024

20.

FREA R SRR A BT

HEERE)

U)

(i)

(v)

& 7 217,331,000 # 7T ( =
E-_=F+-_A=+—8:
217,281,000/ 7T ) A A EE AT
BAET L MEFIEER L
M R 1717 ;227,000 7T (=
E-_=F#+=-"A=+—H8:
227,000 70 ) 1EH 3 - R =
ZE-_MEXA=1H " EH
f?xi’]217331 L0008 7t (=
E_=ZF+-_A=+—H8":

217,281,0007%8 7t ) & — @ A
BITREFREMBF14%E
2%(ZE_=F+-_A=1+—
B : BRE) 8 Z B F R E %
BITEERAR 2R S ERT

B o
i

B 1,109,000 T (= E ==
F+-HA=+—H 14,398,000
BL) REER  EEF
15.00% (ZZE-_=F+=H
=+—H8 : 3.65%%15.00%)
HEEFEFTFEREMIFER
B8 -

R-ZE_=Ft-A=1—
H + B 33,563,000 7T /A fft
BARN—2EZNEAER
NETHB R BB RERE
B/ WIRGFERTSRE
ﬂ:lJTj]UE){I%EfE’]/?@ﬂqu-I_
WA FRERER -

R-ZZE_WFEA=+AH -
,TA3,210,000/%75 mB A
E@—%%%E@f)\%}%ﬁ%fﬁﬁ
- RSFERMISMENE
MEEEZAZEF KRS
WER1FRNEE -

E3£3,424,0008 (=2 ==
F+—-H=+—H :1,315,000
BIT) B FEEREER - 1%
BE3.70%(ZE==F+=A
=+—0 : 4.10%) W EEF =
STERAERIFERNEE -
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20. INTEREST-BEARING BORROWINGS
(Continued)

(iv)

Loan amounted to HK$5,465,000 (31 December 2023:
HK$5,379,000) is secured by personal guarantee
of directors and carried fixed interest rate of 2.75%
per annum. As at 30 June 2024, HK$5,465,000 (31
December 2023: HK$5,379,000) is repayable on
demand as the Group did not repay the loan according
to the repayment schedule.

Loan amounted to HK$5,618,000 is secured by
personal guarantee of a director of a subsidiary and
corporate guarantee of certain subsidiaries, and
carried floating interest rate over Loan Prime Rate.
HK$1,338,000, HK$1,070,000 and HK$3,210,000 are
repayable within 1 year, 1 to 2 years and 2 to 5 years
respectively.

As at 30 June 2024, loan amounted to HK$2,078,000
(31 December 2023: HK$2,966,000) is secured by
personal guarantee of directors of a subsidiary and
corporate guarantee of a subsidiary, and carried floating
interest rate of 45 basis points over Loan Prime Rate.
HK$580,000 and HK$1,498,000 are repayable within 1
year and 1 to 2 years respectively (31 December 2023:
HK$877,000, HK$877,000 and HK$1,096,000 are
repayable within 1 year, 1 to 2 years and 2 to 5 years
respectively).

All the loans do not contain repayment on demand
clause but are subject to the fulfilment of covenants.
If the Group were to breach the covenants, the loans
would become repayable on demand. The Group
regularly monitors its compliance with their covenants.

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

20. ;tEEF &)

(iv)

B 5,465,000 T(— T - =
F+—-H=+—H : 5,379,000
BIT) BESHEAERER
- WIREF2.75%H & F F
KB o RZTE - POE KA
=+H - 5465000 7T ( =
E-_=F#+-_A=+—8:
5,379,000 7T ) ZHiR E K&
g AAXSKEYEIZERE
BREBERK -

B 75,618,000/ 7T B M B
RIEEMNEAERESE THE
NER B EEREER - Wik
BFERMBSHRENEZNZH
A E 5T 8 1,338,000/ 7T -
1,070,000 7t & 3,210,000 %
TTHRIBRE A B2FA K2
E5FNEE -

R-ZZE-_WFEANA=1+H" &
2,078,000 (T =&
+=ZA=4+—H : 2,966,000
BT BB AR EEMNEA
ERE—FEHBRRMDEE
RIEEIF - WIEBFERD
BREF R A5 EE T W Z
AR :T B ° 580,000 T &
1,498,000 &t » A A 1FE &
1E2FERNAEE( T -_=4F
+—-A=+4+—8 : 877,000
JT * 877,000/ 7t } 1,096,000
BITORERIE - 1E26R
NOoESFERIEE) ©

P A B R0 8 1R B SR B R
R BARTTRAE  HAKE
BREHE BERARERE
& AEBTEHERELRA
IR
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For the six months ended 30 June 2024
HEZZT-_WFA=THILAEAR

20. INTEREST-BEARING BORROWINGS
(Continued)

38

(vi)

(vii)

Superactive Group Company Limited

In 2018, the Group issued bond with principal amount
of HK$300,000,000 to an independent third party. The
bond bears interest at 8% per annum and matured in
December 2019. The interest is repayable quarterly
in arrears by the Group. On 23 July 2018, the Group
partially repaid the principal amount of HK$20,000,000.
The bond payable was secured by pledge of share
equity of certain subsidiaries including (i) Chengdu One
Two Three Aozhong Education Investment Company
Limited, the immediate holding company of operating
company of the provision of nursery education services
in PRC; (ii) Superactive Financial Group Company
Limited (“Superactive Financial Group”), the operating
company of the provision of regulated financial services
in Hong Kong; (iii) Link Complex; and (iv) Shenzhen
Jiaxin Enterprise Management Company Limited
(“Shenzhen Jiaxin”), the holding company of a group
manufacturing of transformers.

On 24 December 2019, the Group partially repaid
the principal amount of HK$20,000,000 and the
bondholder granted an extension of the maturity date
for the remaining outstanding principal amount of
HK$260,000,000 from December 2019 to 28 December
2020.

Upon extension of the maturity date, the bond payable
was secured by the additional pledge of share equity
of certain subsidiaries including (i) Edisoft Investment
Limited (“Edisoft”), (ii) Joint Faith Enterprise Limited
(“Joint Faith”) and (iii) Joint Faith Enterprise Management
(Shenzhen) Company Limited (“Joint Faith (Shenzhen)”),
Edisoft, Joint Faith and Joint Faith (Shenzhen) are
the holding group of a group companies operating
the property development project in Lijiang (“Lijiang
Project”).

INTERIM REPORT 2024

20.

STEERE)

(i)

(vii)

RZE—NF - AEERA
BYE=ZFB1TEASESR
300,000,000 /& JT K & % o
BEHFENEFEE% R=F
—hE+=-A3H - AEBEEA
BEFEENE - RZZT—N\F
+A-+=H AEBEEE
20,000,000 B L2 H D KX &
BB o A& % DA B FER ()RR
HER2BPHEREBRA
AI(— R RELIREDT
HERBORR ZHEIERA
7)) (i)t MmERBRA A
(TE#emER]) (—BRE
BEERHEIRE S BIRGEH
AA]) (i) Link Complex: K (iv)
FYTINELEERBRAA
(DRIIFMED)  —FgEE
EZRSESNERERAR £
N2 & TH BRI HRAEER
o

R-ZE—NF+—A=+MX
H AEBEEEFS K
% 20,000,000 #& T © & &
BEAGREBREEALRS
260,000,000 T &% F &5 -
AR —NF+AE
EZEZTEF+A=F+N
E| o

REEZNHAE  EBRHE
# DA #E 9NE A B $E () Edisoft
Investment Limited ([ Edisoft |) -
(i) Joint Faith Enterprise Limited
([ Joint Faith J ) K (i) 215 1B 5%
EECRIDBRAR(NEER
I FERZE T B A REAR
REVEIRIF - Edisoft + Joint Faith
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20.

INTEREST-BEARING BORROWINGS

(Continued)

(viil

On 28 December 2020, the Group partially redeemed
the principal amount of HK$10,000,000 which have
been subsequently settled on 7 January 2021. The
bondholder further granted an extension of the maturity
date for the remaining outstanding principal amount
of HK$250,000,000 and the bond interest rate was
increased from 8% to 10% per annum. According to
the Third Supplemental Deed, the Group should redeem
a bond with a principal of HK$10,000,000 on 28
December 2020; On or before 28 June 2021, together
with the aggregate principal amount for the redemptions
made after 28 December 2020, the Group shall redeem
not less than principal of HK$20,000,000; On or before
28 December 2021, together with the aggregate
principal amount for the redemptions made after 28
December 2020, the Group shall redeem not less than
HK$160,000,000. On or before 28 June 2022, the
Group shall redeem all remaining outstanding principal
amount of the bonds.

Upon extension of the maturity date, the bond payable
was secured by the additional pledge of share equity of
certain subsidiaries including (i) Shenzhen City Qianhai
Wanke Financial Services Company Limited, (i) Lijiang
Hua Ou Real Estate Company Limited, the operating
company which is engaged in property development
in PRC, (iii) Lijiang Shunjing Business Administration
and Management Company (“Lijiang Shunjing”), the
Company provide management service to the Lijiang
Project and (iv) Superactive Finance Company Limited,
the operating company which is engaged in money
lending business (“Superactive Finance”).

As at 30 June 2024, the principal amount and
the interest of bond payables of approximately
HK$463,796,000 were not repaid in accordance with
the terms of agreements. The bond interest rate was
increased from 10% to 25% per annum.

20.

(viil)

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

B R

RZZEZFEF+=ZA=+N
H A&EBHOoBERASHE
10,000,000 7t © BE &2 B R
- —F—A+tHEE-&E
FEEACHEBKREELS
250,000,000 JT i — # 1%
TIEE - MESHFANEEHEF
8%I‘EBE10% ° RIEE =1
HWALE  AEEER_T=
ZF+ A+ \BREOALA:®
/10,000,000 78 T #) (& %
R-_ZE-—FEXA-+\H=
ZH BRRN-_ZE-TF+ =
A+ N \BHZ®&ETERR
REE - AEEEED T
7 20,000,000 T A & ¢ R
B %+ A=-+N\H%
ZH  BRRZEZEF+ =
A=+ N \BZ&FETERD
AE 45 AEEEELQTD
7 160,000,000 7T - R =&
——EXAZ-+NBZHZH
NEBEE R E AT A Rt AR
FERIAEHE o

RIEEZIEAB % - EHEHN
BINEHE TH B R ARAE(E
B BENBRRBIENR
JMAEERSRBRBERA
A (B IEREHEERS
RARI(RPRENEMEER
RZERA) (BT IERE
¥EEBARAR(BIIE
%)) —MABIHEHBIRES
BRI A A R (v) ERE SR
BRAEN([ M) » EK
(EE vt /NC]

RZZE-_WFESNA=1+H "4
463,796,000 7 JT &Y JE 15 1& &
PNl o DN | S NI B e SR
BREE - EHFFNEEHEF
10% 2= £25% °©
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For the six months ended 30 June 2024
HE_Z_NFA=FTHILAEA

20. INTEREST-BEARING BORROWINGS

(Continued)

(ix) Except for loans with outstanding principal amount
of Renminbi (“RMB”)13,392,000 (equivalent to
approximately HK$14,330,000) (31 December
2023: RMB10,050,000 (equivalent to approximately
HK$11,017,000)), all interest-bearing borrowings are

denominated in HK$.

Total current and non-current borrowings were scheduled to

be repaid as follows:

20.

BR=SENE )

(x)

BAEBERASAARE(TAR
e 1)13,392,000 7¢ ( 18 & 7 4
14,330,000 70 ) (=& = =
F+-_A=+—8H )\ R
# 10,050,000 7T ( #H & 7 &)
11,017, OOO,%E))ZE/TMI\ '
Pﬁﬁ;r%{ﬁmi’wx,%m EH o

ArEIEEMRE IR A AR
W

VAT W 31 December

2024 2023

—ENEF —E=F

ARAZTH pyeVsiEhad=!

HK$’000 HK$'000

FTHET FET

(Unaudited) (Audited)

(REEZ) (Re&EZ)

Within one year —F R 482,457 482,813
More than one year, —F L FETHBIBRF

but not exceeding two years 2,568 877
More than two years, WMEL LB TBBRF

but not exceeding five years 3,210 1,096

486,196 484,786
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For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

21. DEFERRED TAX LIABILITIES 21, EEHIEAE
The deferred tax liabilities recognised and movements thereon AR BAEFERRIELEHIER
during the current period and prior years: BEREEEE :
Intangible
asset
BILEE
HK$’000
FERT
At 1 January 2023 (Audited) N2 =F—A—RH(KHFE%) (1,515)
Charged to profit or loss for the year FARIEZEG 1,215
At 31 December 2023 and RZEBE_=F+-A=+—HK
1 January 2024 (Audited) 2o NF—A—H(EEZ) (300)

Credited to profit or loss for the period ~ HiRET A B2 -

At 30 June 2024 (Unaudited) R-B-WESA=TH(KKER) (300)

2024 RS kgt xEmasRAE 41



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSiBR4z & R ER O IS $R R M5

For the six months ended 30 June 2024
HEZZT-_WFA=THILAEAR

21.

42

DEFERRED TAX LIABILITIES (Continued)

Deferred tax assets have not been recognised for the
following:

21, IEERIBEBE (2

RERELHAEEDL T ¢

RENAHIEE IR

Unused tax losses

KN 31 December
2024 2023
—E-NE —E-=F
ARAZTH pyeVsishd=!
HK$’000 HK$’000
FTHET FET
(Unaudited) (Audited)
(RRER) (R %)
325,280 296,740

The Group records deferred tax assets in respect of tax
losses only where there is a reasonable expectation that these
tax losses will be utilised in the foreseeable future. Based on
forecast income streams and having considered potential
future earnings volatility, the Group does not anticipate the
utilisation of any significant portion of these unrecognised tax
losses in the foreseeable future.

Pursuant to the PRC Enterprise Income Tax Law, a 10%
withholding tax is levied on dividends declared to foreign
investors from foreign investment enterprises established in
the PRC. The requirement is effective from 1 January 2008
and applies to earnings after 31 December 2007. A lower
withholding tax rate may be applied if there is a tax treaty
between the PRC and the jurisdiction of the foreign investors.
The Group is therefore liable to 10% withholding taxes on
dividends distributed by those subsidiaries established in
Mainland China in respect of earnings generated from 1
January 2008.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSBR4& & shHAa ISR 75t

21.

22.

23.

DEFERRED TAX LIABILITIES (Continued)

As at 30 June 2024 and 31 December 2023, no deferred
tax has been recognised for withholding taxes that would be
payable on the unremitted earnings of the Group’s subsidiaries
established in the PRC. In the opinion of Directors, it is not
probable that these subsidiaries will distribute their earnings
accrued after 1 January 2008 in the foreseeable future. As
at 30 June 2024, the unrecognised deferred tax liability that

21.

For the six months ended 30 June 2024
BE-Z-_MFA=1+RHIE~EA

EiEHIBEEE 2

R-ZFB-_MERA=TBEZ
—=H+ZA=t—8" IﬁﬁK
SERPERZZMBARENZ
REE &M PTE L 2 BHIHERE
ERIR - EFERR '%%WEQT
KA R RENEDIKEEFR
%AE—H—E&%HZ@%

would be payable on the unremitted earnings of the Group’s —E-_ESNA=1H " & J:,{$$
subsidiaries amounted to approximately HK$2,637,000 (31 M B~ BB R [E & F S 1~ 89 5k
December 2023: HK$3,837,000). HERIEERIE B E49/42,637,00078
T(ZEZ=F+=ZRA=+—8:
3,837,000 7T) °
SHARE CAPITAL 22, [
30 June 2024 (Unaudited) 31 December 2023 (Audited)
“EMEXAZTH “E-=f+-A=1-H
(REER) (w&i2)
Number of Nominal Number of Nominal
share value share value
Ro#E HE kingRE HfE
HK$ HK$
B BT

Authorised: ETE
Ordinary share of HK$0.10 BRAEBI0EL(ZE==F:

(2023: HK$0.10) each 0107 ) ML @R 15,000,000,000 15,000,000,000 15,000,000,000 15,000,000,000
Issued and fully paid BRI 2,032,571,385 2,032,571,385 2,032,571,385 2,032,571,385

CONTINGENT LIABILITIES

As at 30 June 2024 and 31 December 2023, the Group did
not have any significant contingent liabilities.

23.

HAREE

R-ZFB-_MERA=TBEZ
== A = S $%@I
BEFMEARAAE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSiBR4z & R ER O IS $R R M5

For the six months ended 30 June 2024
HE—Z-_WNFA=TRHIEAEA

24. COMMITMENTS

Operating commitments

As Lessor

The minimum rent receivables under non-cancellable
operating leases are not yet commenced to which the lessee is
committed are as follows:

24, EiE

R RE

EAHBAA

AR A B A 1E M R A A S A
HEEHEE THREREKES I
B

<N 31 December

2024 2023

—ECMEF —E-=F

AR =l — A =+—H

HK$°000 HK$’'000

FERT FAT

(Unaudited) (Audited)

(RBEX) (feE=%)

Not later than one year BB —F 10,230 5,246
Later than one year and BB —FETBBAME

not later than two years 3 -

10,233 5,246

Operating lease receivables represent rentals receivable by
the Group for certain of its shop premises. The leases run
for an initial period of 1 year (2023: 1-2 years). The shop
premises would be sold when potential buyers are located.
None of the leases contain contingent rentals.

Capital commitments

At the reporting date, the Group had no capital commitments
in respect of property development and property, plant and
equipment.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSBR4& & shHAa ISR 75t

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

25. RELATED PARTY TRANSACTIONS 25. BEALRS
The remuneration of the key management during the period is HRNTFEEBEZMEmT ¢
as follows:

Six months ended 30 June
BZEARA=1HILAEAR

2024 2023
—E-mE “E-=F
HK$°000 HK$'000
TEr FTET
(Unaudited) (Unaudited)
(REER) (RE=ERZ)

Basic salaries and allowances, BEXZe K2 - EAK
bonuses and benefits in kind EWHla 3,570 2,048
Mandatory provident fund contributions  3& %14 A FE & K - 8
3,570 2,056
Other than the disclosures above, the Group has not entered LA B EES  REBIWAREIL
into any other related party transactions. EREMEEALRS -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSiBR4z & R ER O IS $R R M5

For the six months ended 30 June 2024

HEZ

26.

46

T PERA=THIEAREA

FAIR VALUE MEASUREMENT 26. AR{EFTE
Summary of financial assets and liabilities by TREERAEIEHNE
category
The following table provides an analysis of financial TREIBRBEAARBERIEZAAE
instruments carried at fair value by level of fair value hierarchy: FIEEH ST B2 5T -
Level 1: Quoted prices (unadjusted) in active markets for F14 : HRBESBBERERERT
identical assets or liabilities; %2 B OCRKHAE)
Level 2: Inputs other than quoted prices included within B2 BRETAFBIRMZIRESN
Level 1 that are observable for the asset or liability, AREEKBBEEZ(AE
either directly (i.e. as prices) or indirectly (i.e. derived B EE(EREBR)E
from prices); and BB ZBAE &
Level 3: Inputs for the asset or liability that are not based on E3MR - WIRIE AR TS EE
observable market data (unobservable inputs). WEESBEHAB(TH
BiRmAE) -
Valuation Relationship of Fair value at
technique(s) Significant  unobservable M
Fair value andkey  unobservable input(s) to IR 31 December
hierarchy input(s) input(s) fair value 2024 2023
EX (f bl STSME
fERITR FUER L PNEL AA =R
MAEER  BRELAE G\E  DABHEBR =1H =1+-R
HK$'000 HK$'000
T Fhr
(Unaudited) (Audted)
(REEH) (&2
Finencial assets at fairvalue AL ERNEE Level 3 Adjusted N/A /A - -
through proft or loss iR eRAE net assets
- Unlisted equity ivestment =3 ERARE value of the
investment
B3 REMEHRR i NaE
EETE

Superactive Group Company Limited INTERIM REPORT 2024



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS fSBR4& & shHAa ISR 75t

26. FAIR VALUE MEASUREMENT (Continued)
Summary of financial assets and liabilities by
category (Continued)

Reconciliation for financial instruments carried at fair value
based on significant unobservable inputs (Level 3) are as
follows:

Unlisted equity investments

For the six months ended 30 June 2024
HEZZT-_WFA=1THIEAEA

26. D AEFEE)
EMEERAEBIEHMES)
BEARBENE SR T ARES A
TH B AE(B3R) 2 HEH
JUBNE

FETRERE

Financial assets at FVTPL
BAABEFABSZEREE

At 1 January 2024/
1 January 2023

Fair value change during
the period/year

R-—Z-_mE—H/A—1/
—E-=%—F—H
B FRALEEE

HK$’000 HK$'000
TEr FTET
(Unaudited) (Audited)
(REER) (RER)
- 6,049
- (6,049)

At 30 June 2024/
31 December 2023

R-Z-_m&EXA=+8
—T-=F+-A=+-A - -

27. EVENT AFTER THE END OF THE
REPORTING PERIOD

The Group did not become aware of any significant event
requiring disclosure that has taken place after 30 June 2024
and up to the date of this report.

27. MEHREE

AEEW FMER T _MFRHA
—tHRMEEAHEAHERE
AT RBEHEAEAER °
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MANAGEMENT'S DISCUSSION AND ANALYSIS

EEEwmED T

FINANCIAL REVIEW

The Group recorded revenue of approximately HK$34,718,000 for
the six months ended 30 June 2024, representing an increase of
9.11% when compared with approximately HK$31,820,000 for the
six months ended 30 June 2023.

The Group continued to brace for a challenging environment during
the six months ended 30 June 2024. The gross profit margin was
31.34% during the six months ended 30 June 2024, representing
a decrease of 2.37% from 33.71% in the corresponding period of
last year. During the six months ended 30 June 2024, the loss for
the period increased from approximately HK$29,138,000 for the
corresponding period of last year to approximately HK$56,210,000
for the six months ended 30 June 2024. The increment losses
for the period under review were mainly due to the turnaround
of share of results of an associate from a profit of approximately
HK$10,922,000 for the correspondence period of last year to a
loss of approximately HK$448,000 this period.

Properties held for sale: The properties held for sale are the shop
properties held by the Group as stock in the Lijiang underground
walkway (the “Lijiang Project”). The Lijiang Project is the unfinished
construction project acquired by the Group in 2017. The Group
started the finishing and rectification work for the Lijiang Project
after acquisition. The finishing work and the rectification work were
completed before the end of 2018 and in 2019 respectively. After
the finishing work was completed, the Group began to deliver the
shop premises to some buyers who had purchased the pre-sold
shops before the Group’s acquisition and made preparations for
the sales of the unsold shops. Due to the broke out of COVID-19,
the sales plan of the Group has been hindered and cannot be
carried out normally in these few years. To increase the value of
the Lijiang Project and as part of the sales plan, the Group rent
out certain shops in the form of short-term leases to increase
the number of visitors and customers. Since the Lijiang Project
was acquired by the Group, the intention of the Group has never
changed, which is to sell the shops for profit and the shops can be
launched for sale at any time when the time is ripe. Therefore, the
shops of the Lijiang Project are classified as stock properties.
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MANAGEMENT'S DISCUSSION AND ANALYSIS EIRFE iR o 4T

BUSINESS REVIEW AND SEGMENT ANALYSIS

As at the date of the interim report, the Group is principally
engaged in the business of provision of money lending services and
regulated financial services in Hong Kong; and manufacturing of
electronics products and property development and management
in the PRC. In the first half of 2024, income from the manufacturing
of electronics products, interest income from the provision of
money lending services, service income from the provision
of regulated financial services and income from the property
development and management accounted for approximately
79.15% (six months ended 30 June 2023: 75.46%), 5.72% (six
months ended 30 June 2023: 7.62%), 4.35% (six months ended
30 June 2023: 7.49%) and 10.78% (six months ended 30 June
2023: 9.43%) of total revenue respectively.

Manufacturing of Electronics Products

During the six months ended 30 June 2024, the segment of
manufacturing electronics products includes the manufacturing of
transformers. The segment of manufacturing electronics products
contributed approximately HK$27,480,000 to revenue (six months
ended 30 June 2023: HK$24,012,000), representing an increase of
14.44% when compared with the corresponding period of 2023.

Provision of Money Lending Services

The provision of money lending services of the Group focuses
on conducting money lending business by providing secured or
guaranteed loans to a variety of customers, including individuals
and corporations. The profile of individual customers includes
but is not limited to professionals and businessmen, while the
corporate customer are the private limited companies. The source
of customers is mainly past customers or referrals by third parties.
Loans are mainly large amounts of guaranteed loans. The sources
of funds for the money lending business are funded by the internal
resources of the Group.

EBEOERD BN

HEARHRERH  AEEEZERES
HERERERBRIEHZRE SRR
BER: RRPRREETFEREER
PRI NEIR - —T PUF F¥F K
BEFEMEEZRA - RERERE
R ZFBWA - REREBEIRE SR
R 2 RIGUMAFIZR B W) 2 R B 1B
ZWAD BME WS HI79.15% (B E—Z
—ZFXNAZTHIEARMEA  75.46%)
572%(BE2 T _=FNA=1+HILA~
@A :7.62%) 4.35%(BHE-_T_=4F
ANAZTHIEANEA ¢ 7.49%) %10.78%
(BE2-_ZE-_=ZF"A=ZFtHItAMEA:
9.43%) °
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MANAGEMENT'S DISCUSSION AND ANALYSIS EEEiiRES 1T

In the first half of 2024, the segment of provision of money lending
services contributed approximately HK$1,985,000 to revenue
(six months ended 30 June 2023: HK$2,425,000, representing
a decrease of 18.14% when compared with the corresponding
period of 2023). The decrease in interest income on money lending
was due to the net decrease in loan principal in the first half of 2024
(there were no new loans in the second half of 2023 and the first
half of 2024, but the principal of approximately HK$11,745,000,
HK$4,185,000 and HK$2,753,000 has been recovered from the
first and second half of 2023 and the first half of 2024 respectively).

As at 30 June 2024, the total principal amount was
HK$145,617,000 (31 December 2023: HK$148,370,000) and
gross interest receivables of HK$31,720,000 (31 December 2023:
HK$29,735,000) were due from nine (31 December 2023: nine)
independent third parties. The interest rates of the loan receivables
range from 6% to 15% per annum (31 December 2023: 6%
to 15% per annum) on the principals from HK$10,000,000 to
HK$23,915,000 (31 December 2023: from HK$10,000,000 to
HK$23,915,000). One (31 December 2023: one) of the loan
receivables are secured by share charges of the borrowers,
and nine (31 December 2023: nine) of the loan receivables are
guaranteed by individuals. The Group does not have the right to sell
or re-pledge the shares held as collateral in the absence of default
by the borrowers. All loan receivables were repayable within twelve
months from the end of the reporting period.
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MANAGEMENT'S DISCUSSION AND ANALYSIS EEEiiRES 1T

The loan receivables can be classified into secured loans and
unsecured loans. All loans (including unsecured loans) come with a
personal guarantee by individuals, while secured loans offer share
charges as collateral in addition to the personal guarantee. As
at 30 June 2024, the total principal amount of the secured loans
and the unsecured loans were HK$10,000,000 (31 December
2023: HK$10,000,000) and HK$135,617,000 (31 December
2023: HK$138,370,000) respectively. The secured loans with
loan principals were HK$10,000,000, of which the aggregated
principals of loans lent in 2018, 2019 and 2020 were HK$nil,
HK$5,000,000 and HK$5,000,000 respectively, with interest rates
of 15% per annum and was repayable within 12 months from
end of 30 June 2024. The unsecured loans with loan principals
ranging from HK$11,231,000 to HK$23,915,000, of which the
aggregated principals of loans lent in 2018, 2019 and 2020 were
HK$71,074,000, HK$35,764,000 and HK$28,779,000 respectively,
with interest rates ranging from 6% to 9% per annum and was
repayable within 12 months from the end of 30 June 2024.

The principal amount of loans receivables due from the
largest borrower and the five largest borrowers accounted for
HK$23,915,000, representing 16.42% (31 December 2023:
HK$23,915,000 and 16.12%) and HK$97,141,000, representing
66.71% (31 December 2023: HK$97,399,000 or 65.65%),
respectively, of loan receivables of the Company as at 30 June
2024.
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MANAGEMENT'S DISCUSSION AND ANALYSIS EEEiiRES 1T

The Group has its credit risk strategy and policy and credit review
and risk assessment for the money lending business. It is required
to perform an independent assessment of loan applications before
the loans are granted. The independent assessment included but
was not limited to background checkings, such as the identity
documents (identity card or business registration certificate, latest
annual return or certificate of incumbency if an overseas company)
and income or asset proof of the borrower and guarantor, such
as share certificates or bank statements, the evaluation of the
value of the collateral and the verification of the authenticity of the
information provided, to ensure the recovery ability of the loan. If
necessary, the Group will also engage an independent valuation
company to assist in assessing the value of the collateral. After the
loan is granted, the Group will conduct checks on the value of the
collateral from time to time. Besides, the Group will conduct a value
check on the collateral when the Group perceives that there is a
huge fluctuation in the relevant market of the collateral, to ensure
that there is no material deterioration in value.

The Group will not proactively require borrowers to renew loans,
but will renew loans at the request of the borrowers. The Company
has carried out ongoing credit assessments on renewing loans.
Leveraging on the extensive experience of the executive directors
of the Company in the money lending business, coupled with the
credit risk assessment on the loans for loan recoverability, the
Directors believe that even though some loans are unsecured,
personal guarantees have been provided, the actual risk of default is
not high.
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MANAGEMENT'S DISCUSSION AND ANALYSIS

As at 30 June 2024, the unsecured loans with an aggregate
principal amount of approximately HK$135,617,000 (31 December
2023: HK$138,370,000) were due and have not been renewed.
Superactive Finance has issued demand letters to the unsecured
loan borrowers and their guarantors after they matured in
accordance with the policy of Superactive Finance. The directors of
Superactive Finance have also actively negotiated the repayment of
the loan with the unsecured loan borrowers and their guarantors.
During the six months ended 30 June 2024, a total of approximately
HK$2,753,000 has been recovered from the matured unsecured
loans. The Group still maintains close communication with
unsecured loan borrowers and their guarantors. If the repayment
status of unsecured loans is not satisfactory, Superactive Finance
will, depending on the circumstances, issue legal letters to the
borrower and its guarantor to collect the loan, and may initiate legal
proceedings to recover the relevant loan as the case may be.

The interest rate of the loans are independent of each other and
has been set after considering credit risk, which in turn includes
the possibility of default and the loss given default. The probability
of default and default losses are affected by different factors,
including but not limited to the referrer of the loans, the reputation
of the borrowers and their guarantors, the guarantees provided by
the borrowers, the repayment ability and repayment history of the
borrowers and guarantors and their assets held, the purpose of the
loans, and changes in the economic environment, etc.

The impairment made on the loan receivables is provided and
recognised according to the requirement of HKFRS 9 issued
by the HKICPA. It is a probability-weighted estimate of credit
losses. Credit losses are measured as the difference between all
contractual cash flows that are due to the Group in accordance
with the contract and all the cash flows that the Group expects to
receive. The shortfall is then discounted at an approximation of the
asset’s original effective interest rate. In respect of loan receivables,
credit risk arises from a customer’s inability and unwillingness
to meet its financial obligations to make timely payments under
the loans the Group provided. The Group has established a
provision matrix that is based on the Group’s historical credit loss
experience, adjusted for forward-looking factors specific to the
debtors and the economic environment, to calculate the provision
of the impairment.
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As at 30 June 2024, the provision of impairment loss for loan
receivables was HK$164,090,000, representing a decrease of
approximately HK$423,000 when compared with 31 December
20283. The decrease in expected credit loss (“ECL”) in the
impairment provision for loan receivables in the first half of 2024
was mainly due to the recovery from the loan receivables which
resulted in decreases in provisions of approximately HK$165,000
and HK$258,000 in Stage 2 and Stage 3 of ECL respectively. The
reversal of impairment loss provision/impairment loss provision is a
non-cash item.

The loan receivables classified as Stage 3 of ECL in the provision
for impairment are due to the Group’s prudent forward-looking
assessment of such loan receivables. No loan receivables have
been recognised as bad debts during the six months ended 30
June 2024 (six months ended 30 June 2023: nil).

Provision of Regulated Financial Services

In the first half of 2024, service income from the provision
of regulated financial services has generated approximately
HK$1,510,000 (for the six months ended 30 June 2023:
HK$2,382,000), representing a decrease of 36.61% when
compared with the corresponding period of 2023. The decrease
in service income was mainly due to one of the funds managed
having closed in May 2023.

Property Development and Management

Lijiang Project: The Lijiang Project is located at the underground
on Minzhu Road and Fuhui Road, Lijiang City, Yunan Province, the
PRC. The gross floor area of the Lijiang Project is approximately
36,583 square metres (“m2?”), comprising a civil air defence work
structure of approximately 13,730 m2, 741 units of the saleable shop
premises with a total gross floor area of approximately 19,712 mz2, a
non-saleable property utility room of approximately 226 m2 and a
commercial function room of approximately 2,915 m2. The Lijiang
Project is now held-for-sales purposes but in the meantime, the
shop premises have been leased to generate rental income and
management fee income. A subsidiary of the Group is providing
property management services for the Lijiang Project.
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MANAGEMENT'S DISCUSSION AND ANALYSIS EIRFE iR o 4T

During the six months ended 30 June 2024, no revenue (six
months ended 30 June 2023: HK$nil) is generated from the
property sales revenue and the management fee income generated
was approximately HK$3,743,000 (six months ended 30 June
2023: HK$3,001,000).

PROSPECTIVE AND OUTLOOK

The Group is currently mainly engaged in the manufacturing of
electronics products, property development and management,
provision of money lending services and provision of regulated
financial services. In addition to the principal business, the Group
also participates in other business investments with development
potential. The manufacturing of electronics products contributes to
the largest revenue of the Group with the principal business.

The Group is constantly looking for investment opportunities to
develop and integrate the business of the Group. It is crucial to note
that the overall financial picture of the Group remains challenging.
The Group faces a net loss and net liabilities position for the period
under review. With the impact of the post-pandemic economic
downturn, the credit risk of lending has increased significantly. The
Government has strengthened the supervision and regulation of
finance companies and tightened the restrictions on the terms of
loans, which also led to operational difficulties of money-lending
business. The Group is planning to scale down or even close its
money-lending business. If a suitable buyer emerges, the Group
may consider disposing of its money-lending business.

To address financial challenges and to eliminate doubts about
the Group’s ability of going concern operations and settlement of
debts, the Group may rely on raising funds from the capital market.
Besides, in addition to conducting mediation negotiations with
creditors or extending debt repayments, the disposal of assets to
repay debts should also be one of the best solutions. The Group
plans to use the pledge of the Lijiang Project for debt financing, and
the proceeds will be used to repay the overdue debts. At the same
time, the Group will initially sale of the stock shops of the Lijiang
Project or sell the entire interest in the Lijiang Project. The sale
consideration will be used to repay the debt financing. Therefore,
the Group will focus on property development and management
business in the coming, and the stock shops in Lijiang are also
ready to be sold.
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The Group is looking for a business with a low investment threshold
and high cash flow potential to increase cash inflow and expand its
revenue base. However, as of the date of this report, the Group still
has no targeted business.

LIQUIDITY, FINANCIAL RESOURCES AND
FUNDING

The Group’s total deficit and total deficit per share as at 30 June
2024 were approximately HK$21,263,000 (31 December 2023:
total equity approximately HK$44,336,000) and 1.05 HK cents (31
December 2023: total equity per share 2.18 HK cents) respectively.
The current ratio (ratio of current assets to current liabilities) as at
30 June 2024 was 0.65 (31 December 2023: 0.69).

As at 30 June 2024, the Group has cash and cash equivalents of
approximately HK$9,641,000 (31 December 2023: HK$5,809,000)
which denominated into US dollars, HK dollars and RMB
approximately US$4,000, HK$545,000 and RMBS8,473,000
respectively.

The Group had interest-bearing borrowings of approximately
HK$488,235,000 (31 December 2023: HK$484,786,000) of
which HK$482,457,000 were repayable on demand or within one
year, HK$2,568,000 were repayable in the second year, and the
remaining of HK$3,210,000 were repayable in the third to fifth
years, inclusive. The Group’s borrowings carried interest at fixed or
floating interest rates.

The Group’s total interest-bearing borrowings divided by total assets
as at 30 June 2024 was 54.88% (31 December 2023: 53.31%).
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MANAGEMENT'S DISCUSSION AND ANALYSIS EEEiiRES 1T

CHARGE ON ASSETS

As at 30 June 2024, the share equity of (i) Superactive Financial
Group; (i) Shenzhen Jiaxin; (i) Link Complex; (iv) Edisoft and its
subsidiaries; (v) Lijiang Shunijing; and (vi) Superactive Finance, were
pledged to secure the Company’s bond issued on 29 December
2017. In addition, the office properties included in Land and
Buildings under Property, Plant and Equipment and Restricted
Bank Deposits were pledged to a bank to secure the Group’s
loans.

EXPOSURE TO FLUCTUATIONS IN EXCHANGE
RATES AND RELATED HEDGES

The Group’s monetary assets, loans and transactions are principally
denominated in Hong Kong dollars and Renminbi. The Group did
not engage in any derivative activities and did not commit to any
financial instruments to hedge its financial position exposure as at
30 June 2024.

EMPLOYEES

As at 30 June 2024, the Group had a staff force of approximately
300 employees (31 December 2023: approximately 300
employees). Of this, most were stationed in the PRC. The
remuneration of employees was in line with the market trend and
commensurable to the level of pay in the industry. Remuneration of
the Group’s employees includes basic salaries, bonuses and long-
term incentives (such as a share option scheme).

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2024 (for the six months
ended 30 June 2023: nil).
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Hith & #

DIRECTORS’ INTERESTS IN THE SECURITIES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2024, the interests of the Directors and their
associates in the ordinary shares and underlying ordinary shares
of the Company and any of its associated corporations (within the
meaning of Part XV of the SFO which are required to be notified to
the Company and the Stock Exchange pursuant to divisions 7 and 8
of Part XV of the SFO (including interests and short positions which
they have taken or are deemed to have taken under such provisions
of the SFO) or which are required, pursuant to section 352 of the
SFO, to be entered in the register referred to therein, or which are
required, pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in
Appendix C3 to the Listing Rules, to be notified to the Company
and the Stock Exchange, were as follows:

Long Position
Interests in the Company

Number of shares

R BE

Name of Directors Corporate interest

AR

EEfnA

Ms. Yeung 1,1562,731,997 (L)®
Bt
Mr. Lee 1,152,731,997 (L)@
3 e

L) Long position #F&

Notes

(1) This represents interest held by Ms. Yeung through Super Fame, which holds
1,152,731,997 shares of the Company. Ms. Yeung has 55% interest in Super
Fame, she is therefore deemed to be interested in 1,152,731,997 shares of
the Company.

2) This represents interest held by Mr. Lee through Super Fame, which holds
1,152,731,997 shares of the Company. Mr. Lee has 45% interest in Super
Fame, he is therefore deemed to be interested in 1,152,731,997 shares of the
Company.

The percentage has been adjusted based on the total number of shares of the
Company in issue as at 30 June 2024 (i.e. 2,032,571,385 shares).
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DIRECTORS’ INTERESTS IN THE SECURITIES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS (Continued)

Long Positions (Continued)

Interests in the Company (Continued)

Other than as disclosed above, neither the Directors nor any of
their associates, had any interests or short positions in any shares,
underlying shares or debentures of the Company or any of its
associated corporations.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
AND DEBENTURES

At no time during the period was the Company, its holding
company or any of its subsidiaries, a party to arrangement to
enable the Directors to acquire benefits by means of acquisition
of shares in, or debentures of, the Company or any other body
corporate.

SUBSTANTIAL INTERESTS IN THE SHARE
CAPITAL OF THE COMPANY

As at 30 June 2024, the interests or short positions of those
persons (other than Directors whose interests disclosed above) in
the ordinary shares and underlying ordinary shares of the Company
as recorded in the register required to be kept pursuant to Section
336 of the SFO were as follows:

Long Positions

Capacity in which
shares were held

FERD 254D

Super Fame Beneficial owner
FEZO EHFEAA

Jade Treasure Global Limited
(“Jade Treasure”)@
BUEIRIRBRAR([BuE])e

Security Interest

Hi S

Ms. Lee Kelly® Interest in controlled
corporation
Lee KellyZz+0 RIEAE 2 s

L Long position &
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RS
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SUBSTANTIAL INTERESTS IN THE SHARE
CAPITAL OF THE COMPANY (Continued)

Long Positions (Continued)

Notes:

(1)

Save

Super Fame is owned as to 55% by Ms. Yeung and 45% by Mr. Lee. As
such, Ms. Yeung and Mr. Lee were deemed to be interested in 1,152,731,997
shares of the Company held by Super Fame.

Jade Treasure is wholly-owned by Wise Prismatic Limited (“Wise Prismatic”).
Wise Prismatic is wholly-owned by China Huarong Overseas Investment
Holdings Co., Limited (“Huarong Overseas Investment”), which in turn is
wholly-owned by Huarong Overseas Chinese Asset Management Co., Ltd.
(“Huarong Overseas Chinese Asset Management”). Huarong Overseas
Chinese Asset Management is owned as to 91% by Huarong Zhiyan
Investment & Management Co. Ltd (“Huarong Zhiyan”) which in turn wholly-
owned by China Huarong Asset Management Co., Ltd. (“China Huarong”).
Thus, each Wise Prismatic, Huarong Overseas Investment, Huarong Overseas
Chinese Asset Management, Huarong Zhiyan and China Huarong is deemed
to be interested in 1,152,731,997 Shares in which Jade Treasure has a
security interest.

Mega Success Holding Limited (“Mega Success”) beneficially owned
100,475,000 Shares and Mercy Way Limited (“Mercy Way”) beneficially owned
98,992,500 Shares. Both Mega Success and Mercy Way are solely owned
by Ms. Lee Kelly. Therefore, Ms. Lee Kelly was deemed to be interested in
Shares held by each of Mega Success and Mercy Way.

The percentage has been adjusted based on the total number of shares of the
Company in issue as at 30 June 2024 (i.e. 2,032,571,385 shares).

as disclosed above, as at 30 June 2024, the Company has

not been notified of any other interests or short positions in the
ordinary shares and underlying ordinary shares of the Company
which had been recorded in the register required to be kept under
section 336 of the SFO.
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SHARE OPTION

On 6 June 2017, a resolution was passed in the 2017 annual
general meeting of the Company to adopt a new share option
scheme (the “Share Option Scheme”).

The Listing Committee of the Stock Exchange has granted the
listing of, and permission to deal in the shares of the Company
which may fall to be issued pursuant to the exercise of the options
which was granted and/or may be granted under the Share Option
Scheme subsequently.

As at 30 June 2024, no share options were granted under the
Share Option Scheme.

The following is a summary of the principal terms of the Share
Option Scheme.

(A) Share Option Scheme

Purpose
To attract and retain the grantees and to promote the success
of the business of the Group.

Participants
Eligible participants include:

(@) any director, employee, consultant or advisor,
substantial shareholder, distributor, contractor, supplier,
agent, customer, business partner or service provider to
the Group or a company in which the Group holds an
interest or a subsidiary of such company (the “Affiliate”)

(b) a company beneficially owned by any director,
employee, consultant or advisor, substantial
shareholder, distributor, contractor, supplier, agent,
customer, business partner or service provider to the
Group or an Affiliate
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SHARE OPTION (Continued)
(A) Share Option Scheme (Continued)

62

Exercise price
Determined by the Board and shall not be less than the higher
of:

(@ the closing price of one (1) share as stated in the Stock
Exchange’s daily quotation sheets at the offer date,
which must be a business day;

(b) the average closing price of one (1) share as stated in
the Stock Exchange’s daily quotation sheets for the five
(5) business days immediately preceding the offer date;
and

(c) the nominal value of the share on the offer date,

provided that in case of fractional prices, the exercise price per
share shall be rounded upwards to the nearest whole cents.

Total number of shares available for issue and the
percentage of the issued share capital that it represents
as at the date of this interim report

203,257,138 shares, being approximately 10% of the issued
shares of the Company.

Maximum entitlement of each participant
Not exceed 1% of the shares in issue in any 12-month period.

Period within which the securities must be taken up
under the option

Subject to the discretion by the Board and, in the absence of
which, from the date of acceptance to the earlier of the date
on which such option lapses and 10 years from the date of
offer.

Minimum period for which an option must be held
before it can be exercised

Subject to the discretion by the Board.

Amount payable on acceptance
HK$1.00 payable upon acceptance of the offer.
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SHARE OPTION (Continued)

(A) Share Option Scheme (Continued)

Period within which calls/loans must be made/repaid
Not applicable.

Remaining life of the scheme

The scheme will be valid and effective until 5 June 2027, after
which no further options will be granted, but the provisions
of the scheme shall remain in full force and effect in all other
respects. Options complying with the provisions of the Listing
Rules which are granted during the duration of the scheme
and remain unexercised immediately prior to 5 June 2027 shall
continue to be exercisable in accordance with their terms of
grant, notwithstanding the expiry of the scheme.

(B) Movements of the Share Option Scheme

No share option has been granted under the Share Option
Scheme since the date of the adoption of the scheme.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

The Company has not purchased, sold or redeemed any of the
Company’s listed securities during the period under review.

CORPORATE GOVERNANCE CODE

The Company has adopted all the code provisions in the Corporate
Governance Code (the “CG Code”) as set out in Appendix C1
to the Listing Rules. Throughout the period under review, the
Company complied with all applicable code provisions of the CG
Code, save as disclosed below:

Under Code provision C.2.1 of the CG Code, the roles of chairman
and chief executive officer (“CEQ”) should be separated and should
not be performed by the same individual. The Company does not
at present have an officer with the title CEO. The daily operation
and management of the Company are monitored by the executive
Directors. The Board considers the present structure is more
suitable for the Company because it can promote the efficient
formulation and implementation of the Company’s strategies.
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OTHER INFORMATION E{tii&%l

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code of
conduct governing Directors’ securities transactions. All Directors
have confirmed, following a specific enquiry by the Company, that
they had complied with the required standards set out in the Model
Code throughout the period under review.

AUDIT AND RISK COMMITTEE

The audit and risk committee of the Company (the “Audit and Risk
Committee”) comprises all independent non-executive Directors. As
at 30 June 2024, the members of the Audit and Risk Committee
are Mr. Tse Ting Kwan (Chairman), Mr. Chow Wai Leung William
and Mr. Leung Man Man.

The interim results of the Group have not been reviewed by
external auditors. The Audit and Risk Committee has reviewed with
management the accounting principles and practices adopted by
the Group and discussed internal controls and financial reporting
matters including the review of the financial statements of the
Group for the six months ended 30 June 2024.

REMUNERATION COMMITTEE

The Company has established a remuneration committee with
written terms of reference to set out its authority and duties. The
remuneration committee comprises all independent non-executive
Directors. As at 30 June 2024, the chairman and members of the
remuneration committee of the Company are Mr. Leung Man Man
(Chairman), Mr. Chow Wai Leung William and Mr. Tse Ting Kwan.

NOMINATION AND CORPORATION
GOVERNANCE COMMITTEE

The Company has established a nomination and corporation
governance committee with written terms of reference to set out its
authority and duties. The nomination and corporation governance
committee comprises all independent non-executive Directors. As
of June 30, 2024, the chairman and the members of the nomination
and corporate governance committee are: Mr. Chow Wai Leung
William (Chairman), Mr. Leung Man Man and Mr. Tse Ting Kwan.

APPROVAL OF INTERIM REPORT

The interim report was approved and authorised for issue by the
Board on 28 August 2024.

64 Superactive Group Company Limited INTERIM REPORT 2024

ESETESXZ2BRETA

ARRERMIFETANE SR EEFTHET
BHRXPZITRTE - EREFLANRT]
ELRRIEREER - RENBECE
Al —E & TRETRIRNRE ZFE -

BuREREES

ApmlzE@ZkRBREE S ([EZLER
REQ DAMABIYIFMITESMEK - 1
“TOEERA=TE  ERKABREZE
SRERHEDLE(ERF)  BRREL
MRREBREE -

SNEERZ BRI R AN B 2 R AR o
EZNEABEZESer BEE EENAEE
Frski 25t RAIRER) - WilimA @R
s 2R EE - BIEEHASE
BEHE—ZE-_WEFASA=ZTHINEARAZ
BIHRE o

yMHESS
ARRIERYFHEES  WEFIFTHE
ERAESE - ASEEERERE o b
ZEQHMERYIFNTERMAN - N
TWNFERA=1TH ARAFHEESR
ZEERKERRERAE(ERF) AR
REERMEGRAE

RERGCREREZES

RRRBERILRZREXERZEE I
EHFTEEmBERE - AT EERE

BE RERCEERZECHMEBRML
FHRITESHENX - BHEZZT-_NF A
=1+8 RERGEERZEEZERER
KEBARRLEE(ERE)  RERILER
HEEH K AE o

AR AR

APHREEEFTSN S _NF)\H
TN\ B R IRETE o



e
| -

Superactive Group Company Limited

EHREEZEBRRLQT



	封面
	目錄
	企業資料
	簡明綜合損益表
	簡明綜合全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合中期財務報表附註
	管理層討論與分析
	其他資料
	封底

