
• 267,700,000 584,700,000

• 
EBITDA 782,000,000

35.7%

• 995,400,000
11.3%

• 1,197,400,000 32.2%

• 26.4%
39.2%

• 4,787,500,000
1,857,100,000 2,930,400,000

615,500,000

• 9,853,200,000 7.2%

• 

– 

– 
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3 2,192,830 1,800,510
(1,302,843) (898,518)  

889,987 901,992
3 92,933 96,335

(123,975) (112,161)
(226,718) (307,919)
(209,077) (343,926)
446,483 (68,808)  

4 869,633 165,513

5 (634,139) (596,219)
(1,537) (214)

(13) (8)  

233,944 (430,928)
6 (583,109) (258,425)  

(349,165) (689,353)
  

 (267,663) (584,702)
 (81,502) (104,651)  

 (349,165) (689,353)
  

8

 (0.809 ) (1.766 )
  

2



 

(349,165) (689,353)

 

 
  (212,800) (1,253,968)
  — (10,274)
  — (285)

(212,800) (1,264,527)
 (1) (9)  

(212,801) (1,264,536)  

(561,966) (1,953,889)
  

 (458,742) (1,828,551)
 (103,224) (125,338)  

 (561,966) (1,953,889)
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2,120,130 2,302,822
467,147 487,714

19,687,200 19,720,100
15,441 18,478

85 99
9 489,237 477,974  

22,779,240 23,007,187  

1,169,737 1,063,709
2,106,634 2,926,175

2,507 3,905
9 484,909 481,967

66,726 162,357
842,880 822,900

1,014,250 1,648,823  

  5,687,643 7,109,836
— 735  

5,687,643 7,110,571  

10 972,952 1,730,450
11 195,058 874,884

581,032 1,116,841
1,634 2,822

654,170 458,984
34,485 34,412  

2,439,331 4,218,393  

3,248,312 2,892,178  

26,027,552 25,899,365  
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26,027,552 25,899,365  

 646 278
10 890,237 900,726
11 156,165 129,385

9,169,112 8,805,753
50,360 50,953
18,200 610,245

3,039,608 2,892,835  

13,324,328 13,390,175  

  12,703,224 12,509,190
  

1,655,167 1,655,167
10,663,989 11,122,731  

  12,319,156 12,777,898

384,068 (268,708)   

  12,703,224 12,509,190
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1. 

(i)
(ii)

2. 

17
1

 2
8   
12  
12 —
1
1
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3. 

2,192,830 1,800,510
92,933 96,335  

2,285,763 1,896,845
  

 1,182,350 887,025
 279,728 250,234
 150,417 124,500
 15,065 18,877  

1,627,560 1,280,636  

 565,270 519,874
 34,668 45,865
 19,708 19,533
 * 239 1,851
 38,318 29,086  

658,203 616,209  

2,285,763 1,896,845
  

 1,182,350 887,025
 445,210 393,611  

1,627,560 1,280,636
  

* 
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3. 

     

 1,182,350 887,025 715,687 644,374 279,728 250,234 15,065 18,877 2,192,830 1,800,510
 23,850 23,392 21,357 16,639 13 356 2,053 657 47,273 41,044          

1,206,200 910,417 737,044 661,013 279,741 250,590 17,118 19,534 2,240,103 1,841,554
          

302,911 403,930 737,062 120,641 18,658 2,112 (124,718) (295,760) 933,913 230,923
        

34,668 45,865
   10,992 9,426
   (109,940) (120,701)  

   869,633 165,513
   (634,139) (596,219)
8 (27) (1,545) (187) — — — — (1,537) (214)

— — (13) (8) — — — — (13) (8)  

   233,944 (430,928)
   (583,109) (258,425)  

   (349,165) (689,353)
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3. 

     

    
3,845,355 4,599,637 19,962,722 19,970,488 1,705,249 1,792,433 739,799 849,329 26,253,125 27,211,887

84 76 15,357 18,402 — — — — 15,441 18,478
— — 85 99 — — — — 85 99
   2,198,232 2,886,559

— 735 — — — — — — — 735  

   28,466,883 30,117,758  
     

345,213 1,115,626 515,406 1,037,645 65,372 104,543 32,049 95,128 958,040 2,352,942
   14,805,619 15,255,626  

   15,763,659 17,608,568  

10%
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3. 

     

    
620 951 6,741 8,403 81,245 80,557 29,074 68,123 117,680 158,034

5,426 5,527  

123,106 163,561  

101 289 (267,208) 415,862 — — 2,540 28,919 (264,567) 445,070
   2,159 268  

    (262,408) 445,338  

@ — — 446,483 (68,808) — — — — 446,483 (68,808)

 533 — — — — — — — 533 —

162,457 4,849 — — — — — — 162,457 4,849
— — — 7,159 — — — — — 7,159
— — — — — — 74,769 173,642 74,769 173,642

182 5 — 183 — — 154 — 336 188

    64 49          

@ 446,483,000
283,900,000
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4. 

624,940 394,913

 515,446  503,605
 

# 103,701 142,928 
# 19,405 20,633

9,146 9,454
(9,146) (9,454)  

 — —  

** 24,158 5,846 
** (533) — 

** 400 237 
** 74,769 173,642

^ 162,457 4,849
##  (4,022) (4,986) 

** — 7,159 
** — 5,951 

# 81,245,000 80,557,000
26,806,000 65,300,000

## 

** 

^ 162,457,000
4,849,000
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5. 

 

 672,586 571,273
 — 68,320

 20,380 28,653
 — 2,577

51,948 62,079

147 271

4,474 4,612  

749,535  737,785

(81,133) (62,743)
 (27,348)  (48,988)
 (6,915) (29,835)  

(115,396)  (141,566)  

634,139 596,219
  

6. 

16.5% 16.5%

 — 

 150,872 98,858

 225,244 211,693

206,993 (52,126)   

583,109 258,425
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7. 

8. 

267,663,000
584,702,000 331,033,443 331,033,443

9. 

 119,282 105,627
 7,470 8,620
 16,746 19,069   

143,498 133,316

492,752 482,099

337,896 344,526  

974,146 959,941

(484,909) (481,967)   

489,237 477,974 
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10.  

 132,091 163,841
 8,999 9,089
 28,789 100,888  

169,879 273,818

589,267 1,243,278
1,104,043 1,114,080   

1,863,189 2,631,176

(972,952)  (1,730,450)   

890,237 900,726 
  

11.  

90,091 755,595
261,132 248,674  

351,223 1,004,269

 (195,058) (874,884)   

156,165 129,385
  

14



0.5

5.0%
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• 56,000 9 2

• 87,000,000 11 6% 70%
15 59

• 14,000,000,000,000 11%
160,000

• 

5,900,000

• 2 4

• 

• 

• 15%
15%

• 
30%

X-Space

16



1,200 3,000
76%

82%
®

LIFE

90 92
32,963,320 35,400,000

1,857,100,000
2,471,700,000 2,930,400,000 2,013,900,000

65% 64%
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2,192,800,000
1,800,500,000 21.8%

3.3%
25.9%

902,000,000 1.3% 890,000,000

1 1

       
2

– 715.7 644.4 +11.1% 662.2 576.8 +14.8%
–   

 279.7 250.2 +11.8% 258.8 224.0 +15.5%       
995.4 894.6 +11.3% 921.0 800.8 +15.0%

1,182.3 887.0 +33.3% 1,094.0 794.0 +37.8%

15.1 18.9 -20.1% 14.0 16.8 -16.7%       

2,192.8 1,800.5 +21.8% 2,029.0 1,611.6 +25.9%       

1. 0.9253 0.8951
2. 

267,700,000
584,700,000

(i) (ii) (iii)

0.809 1.766
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(i)
EBITDA (ii)

(i) EBITDA

   

869.6 165.5

 (1.5) (0.2)

 (0.0) (0.0)

 1 (446.5) 68.8

 2 123.1 163.6

 3  74.8  173.6

 4 162.5  4.8   

EBITDA  782.0 576.1   

1. 
 

2. 
3. 
4. 

EBITDA 782,000,000 576,100,000
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(ii)  

   

(267.7) (584.7)

 

 1 (446.5) 68.8

 1 111.6 (17.2)

 1 18.0 (0.9)

 2 74.8 173.6

 2 — 5.1

 2 (3.9) (35.7)

 3 162.5 4.8

 3 (116.5) —

 

  3 (9.2) (1.0)

 4 181.1 —

 4 (36.2) —   

 (332.0) (387.2)   

1. 

2. 

3. 

4. 

332,000,000 387,200,000
1.003

1.170

12,319,200,000
12,777,900,000

38.60
37.21
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1 2,673 2 2,208 — — 4,881 2 2,984

— — 990 — 990 —       

2,673 2,208 990 — 5,871 2,984       

3 544 1,585 579 — 2,708 1,352

164 4 421 191 152  928 3,411       

3,381 4,214 1,760 152 9,507 7,747       

1. 
2. ®

258,616 49,191
3. 
4. 33,001
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715,700,000
644,400,000 11.1%

3.3%
14.8% 662,200,000

(%)
# #

         

272.0 272.3 -0.1% 251.7 243.7 +3.3% 92.7%
90.3%

91.5%
90.8%

41.1 42.4 -3.1% 38.0 38.0 0.0% 99.6% 98.9%

17.4 20.6 -15.5% 16.1 18.5 -13.0% 100.0% 100.0%

49.2 12.0 +310.0% 45.5 10.7 +325.2% 83.9%
45.6%

70.1%* 
31.9%*

93.1 96.1 -3.1% 86.2 86.0 +0.2% 95.1% 94.5%

22.2 21.3 +4.2% 20.5 19.1 +7.3% 95.0% 95.0%

122.5 130.9 -6.4% 113.3 117.2 -3.3% 100.0%
90.6% **

100.0%
85.0%**

43.0 10.6 +305.7% 39.8 9.5 +318.9% 99.0%
52.9%

6.0%*

42.0%*

 
5.5 6.4 -14.1% 5.1 5.7 -10.5% 83.5% ** 66.5% **

6.7 2.7 +148.1% 6.2 2.4 +158.3% 81.3% *** 81.0% ***

43.0 29.1 +47.8% 39.8 26.0 +53.1%         

715.7 644.4 +11.1% 662.2 576.8 +14.8%         

# 0.9253 0.8951
* 
** 
*** ®
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100% 100%
 168.5 468,434 165.4 468,434
 98.0 362,096 100.9 362,098
 5.5 6.0    

272.0 830,530 272.3 830,532
100% 100%

 36.5 320,314 37.8 320,314
 4.6 4.6    

41.1 320,314 42.4 320,314
95% 95%

 16.2 77,959 18.5 77,959
 1.2 2.1    

17.4 77,959 20.6 77,959
* 100% 100%

 6.4 92,226 1.5 92,226
 41.2 634,839 10.3 634,839
 1.6 0.2    

49.2 727,065 12.0 727,065

100% 100%
 81.3 357,424 81.2 357,424
 8.5 79,431 12.3 79,431
 3.3 2.6    

93.1 436,855 96.1 436,855
100% 100%

 22.2 182,344 21.3 182,344

100% 100%
 16.8 112,292 17.2 112,292
 99.2 625,821 107.0 625,821
 6.5 6.7    

122.5 738,113 130.9 738,113
* 100% 100%

 9.6 109,320 0.1 109,320
 30.6 505,301 10.2 505,301
 2.8 0.3    

43.0 614,621 10.6 614,621

100% 100%
 ** 5.5 148,106 6.4 148,106

# 80% *** 80% ***

 **** 6.7 804,873 2.7 804,873

43.0 29.1    

715.7 4,880,780 644.4 4,880,782    

* 
** 
*** 20%  
**** ®

307,807 ®

# 
420,705

191,314 62.0% 72.0%
3,300,000 3,500,000
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32 32
1,188,500

350 362,100 358,000
468,400 Apple Tiffany

Genesis Motor Tasaki Swarovski

100%

100% 320,300

95%
82,100 78,000

30
727,100 443

LEED v4 83% 47%

100%
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13 436,900
136

100%

182,300 100%

38
LEED 2009

738,100

100%

18 614,600
267

LEED v4 99% 65%

100%

181,100

100%

75
 

25



30%
 

15%
15%

10,000,000 1,080,000 44% 11%

X-Space

1,200
3,000 76%
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493

1,844

82%
®

LIFE

80% 20%

279,700,000 250,200,000 11.8%
COVID-19

1

(%)      

 310 358,009 103.2 88.8
 239 143,846 28.7 82.3
 493 610,540 147.8 75.4      

279.7      

1  100%

70
359,700 358,000 310

640-750 915-1,180 1,720
2,370 4,520

86.7% 1,035

17 1 3
4 239

143,800 76.0% 424
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610,500 488,400
493 55 430 2,580

40,000 66.2%
816

80% 20%

1,182,300,000 887,000,000 33.3%
3.3%

1,094,000,000 794,000,000

 # ##

*
      

 12 42,179 4,412 175.8 162.7

 98 69,488 2,218 141.4 130.8

 460 558,615 1,644 842.4 779.5      

570 670,282 1,877 1,159.6 1,073.0      

 13 8.0 7.4

 35 13.8 12.8

 5 0.9 0.8      

53 22.7 21.0      

1,182.3 1,094.0      

# 
## 
* 0.9253
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188,600,000

174,500,000 869,800,000

 # #

##
      

 11 10,277 1,421 14.6 13.5

 1 2,928 4,542 13.3 12.3

 * 149,078 1,074 160.1 148.1      

12 162,283 1,158 188.0 173.9      

 1 0.6 0.6      

1 0.6 0.6      

188.6 174.5      

# 
## 0.9253
* 

28
77,900 43

30
13 8,400,000

100%
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458
96,800,000

100%

13
8,000,000
600,000 187 42,800,000

95%

98,300
57

900,000

100%

35 13,800,000
80 7,700,000

100%

6,100,000
4,500,000

558,615 1,644
842,400,000 900,000

14,600,000 1,421
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16

1,068
1,240

1,300,000

260,400 179,500,000
2,672 214,200,000

100%

42,179 69,488
4,412 2,218 317,200,000

13,300,000 4,542

793,900 1,524,300,000

80% 20%

143,800

AISL
AISL

100%
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1,857,100,000
2,930,400,000

9,853,200,000
10,618,200,000 765,000,000

12,319,200,000 12,777,900,000
65%

64% 9,853,200,000
615,500,000 4,325,000,000 2,074,200,000

2,838,500,000

99% 1% 9,853,200,000
66% 31% 3%

1,857,100,000 78% 20%
2%

18,072,700,000 868,100,000
2,469,300,000

317,300,000 371,300,000
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C1

F.2.2

F.2.2

78

1,500

(852) 2853 6106 (852) 2853 6651
ir@laifung.com
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