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VOLUNTARY ANNOUNCEMENT
INCORPORATION OF A WHOLLY-OWNED SUBSIDIARY

This announcement is made by China Energy Storage Technology Development Limited (the
“Company”’, together with its subsidiaries, the “Group”) on a voluntary basis.

The board of directors (the ‘“Directors™) of the Company (the “Board’) is pleased to
announce that the Company has incorporated Jiangsu Bize Technology Development Co.,
Ltd. (JLERE R 3R A B/ F), a wholly-owned subsidiary, in Yancheng City, Jiangsu
Province, China. Its legal representative is Ms. Bian Sulan, a director of the Company. The
main business is the development and operation of energy storage projects. The Directors
believe that the establishment of Jiangsu Bize Technology Development Co., Ltd. (7L ff 35 5
B4 85 B AFR/AF]) can promote the development of the Company’s energy storage
technology development business segment and seek new development direction and profit
growth.

As at the date of this announcement, Jiangsu Bize Technology Development Co., Ltd.
(Yléﬁ%&ﬂﬁ?é@ﬁlﬁ/z}ﬁ]) has not commenced any business and has no revenue record.

The Group expects that the establishment of Jiangsu Bize Technology Development Co.,
Ltd. (‘{Iﬁ%%?%ﬁrﬁgéﬁﬁﬁﬁ/ﬁﬁj) will not have a significant impact on the Group’s
financial position and operating results for the year ended 31 December 2024.
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Lin Dailian
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