Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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Reference is made to: (i) the announcement of Mexan Limited (the “Company”) dated
February 7, 2025; and (ii) the circular of the Company dated February 26, 2025 (the
“Circular”) in respect of, amongst others, the VSD, the VSA and connected transaction, and
the proposed declaration of VSD Special Dividend and VSA Special Dividend. Capitalized
terms used herein shall have the same meanings as defined in the Circular unless the context
requires otherwise.

The Board is pleased to update the Shareholders and potential investors of the Company that,
on March 5, 2025, the existing hotel license which is valid until March 5, 2026 in respect of
the Hotel was transferred to NewCo and, on March 7, 2025, the Company has entered into
the sale and purchase agreement for the transfer of the entire shareholding of NewCo with the
VSD Purchaser. Therefore, as at the date of this announcement, VSD Condition Precedent (¢)
has been satisfied.

*  For identification purposes only



As the VSD Completion is subject to the satisfaction and/or waiver (as applicable) of
the VSD Conditions Precedent and the VSA Completion is subject to the satisfaction
and/or waiver (as applicable) of the VSA Conditions Precedent, the VSD and/or VSA
may or may not proceed to completion. The VSD Completion is not conditional on the
VSA Completion but the VSA Completion is conditional on the VSD Completion. Since
VSD Special Dividend is subject to the VSD Completion and VSA Special Dividend is
subject to the VSA Completion, they may or may not be declared. Shareholders and
potential investors should therefore exercise caution when dealing in the securities of the

Company.
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