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On 5 March 2026, the Company submitted a delisting application to SGX on the 
basis that the Liquidators have assessed the financial position of the Company 
and are of the view that: 
  
1. The Company’s liabilities significantly exceed its assets and accordingly, 

the Company is insolvent; and 
 
2. The Company is not in a position to make any distributions to shareholders 

or to make an exit offer to its shareholders. 
  
 
Approval of Delisting Application 
  
On 25 March 2026, SGX advised that they have no objection to the Proposed 
Delisting of the Company from the Official List of the Exchange, subject to:- 
  
i)                    Submission of a written confirmation that the Liquidators’ are not aware of 

any information that will have a material bearing on investors’ decision 
which has yet to be announced by the Company or the Liquidators; and 

  
ii)                  The Company making an immediate announcement of the Proposed 

Delisting, including: 
  

-     Details of the delisting date and time, as well as whether the Liquidators 
will be issuing the Company’s share certificates to shareholders. In the 
event that the Liquidators will not be issuing the Company’s share 
certificates to shareholders, please explain the reason(s) in the 
announcement; and 

  
-  Contact details of the Liquidators, for shareholders to make any 

clarifications after the delisting. 
  
SGX also advised that Listing Rule 1309 has been complied with as the Company 
will be wound-up and there would be no exit offer made to shareholders as there 
will be no return in accordance with applicable insolvency rules, and the 
Liquidators have further represented that the Company is grossly insolvent. 
  
The Liquidators’ have provided the written confirmation mentioned above to SGX 
on 25 March 2026.  
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Delisting Date and Time 
  
The delisting will take effect at 9:00 a.m. on 2 April 2026. 
  
Following the delisting, the Company will not be arranging for the issuance of share 
certificates to shareholders due to the lack of financial resources.  
  
Should you have any queries, please contact Ng Zhao Rui (e-mail: 
zhaorui.ng@bakertilly.sg) at +65 6416 1406. 
  
 
Submitted by the Liquidators 
For and On Behalf of the Company 
  
Timothy James Reid 
Ng Yau Yee, Theresa 
Ng Zhao Rui 
  
 
25 March 2026 
 


