NOTICE ACCOMPANYING THE ELECTRONIC PROSPECTUS OF INSPACE CREATION BERHAD
(“INSPACE CREATION” OR THE “COMPANY”) DATED 13 APRIL 2026 (“ELECTRONIC
PROSPECTUS”)

(Unless otherwise indicated, specified or defined in this notice, the definitions in the Prospectus shall
apply throughout this notice)

Website

The Electronic Prospectus can be viewed or downloaded from Bursa Malaysia Securities Berhad’s
(“Bursa Securities”) website at www.bursamalaysia.com (“Website”).

Availability and Location of Paper / Printed Prospectus

Any applicant in doubt concerning the validity or integrity of the Electronic Prospectus should
immediately request a paper / printed copy of the Prospectus directly from the Company, TA Securities
Holdings Berhad (“TA Securities”) or Malaysian Issuing House Sdn Bhd. Alternatively, the applicant
may obtain a copy of the Prospectus, subject to availability, from participating organisations of Bursa
Securities, members of the Association of Banks in Malaysia and members of the Malaysian Investment
Banking Association.

Prospective applicants should note that the Application Forms are not available in electronic format.
Jurisdictional Disclaimer

The IPO and the distribution of the Electronic Prospectus are subject to the laws of Malaysia. The
Electronic Prospectus will not be distributed outside Malaysia. Bursa Securities, TA Securities and
Inspace Creation have not authorised and take no responsibility for the distribution of the Electronic
Prospectus outside Malaysia. No action has been taken to permit any offering of the IPO Shares based
on the Electronic Prospectus in any jurisdiction other than Malaysia. Accordingly, the Electronic
Prospectus may not be used for the purpose of and does not constitute an offer for subscription or
purchase of, or invitation to subscribe for or purchase of the IPO Shares in any jurisdiction or in any
circumstance in which such an offer is not authorised or lawful or to any person to whom it is unlawful
to make such offer or invitation. Prospective investors who may be in possession of the Electronic
Prospectus are required to take note, to inform themselves of and to observe such restrictions.

Close of Application

Applications will be accepted from 10.00 a.m. on 13 April 2026 and will close at 5.00 p.m. on 22 April
2026. Any change to the timetable will be advertised by the Company in a widely circulated Bahasa
Malaysia and English daily newspapers within Malaysia, and an announcement of such changes would
be made to the Website accordingly.

The Electronic Prospectus made available on the Website after the closing of the application period is
made available solely for informational and archiving purposes. No securities will be allotted or issued
on the basis of the Electronic Prospectus after the closing of the application period.

Persons Responsible for the Internet Site in which the Electronic Prospectus is Posted

The Electronic Prospectus which is accessible at the Website is owned by Bursa Securities. Users’
access to the Website and the use of the contents of the Website and/or any information in whatsoever
form arising from the Website shall be conditional upon acceptance of the terms and conditions of use
as contained in the Website.

The contents of the Electronic Prospectus are for informational and archiving purposes only and are
not intended to provide investment advice of any form or kind, and shall not at any time be relied upon
as such.
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INSPACE CREATION BERHAD
(Registration No: 202501016418 (1617832-H))
(Incorporated in Malaysia under the Companies Act 2016)

INITIAL PUBLIC OFFERING (“IPO”) IN CONJUNCTION WITH THE LISTING OF INSPACE CREATION BERHAD (“INSPACE
CREATION” OR “COMPANY”) ON THE ACE MARKET OF BURSA MALAYSIA SECURITIES BERHAD (“*BURSA SECURITIES")
COMPRISING:

0] PUBLIC ISSUE OF 68,500,000 NEW ORDINARY SHARES IN INSPACE CREATION (“SHARES”) (“PUBLIC ISSUE
SHARES") IN THE FOLLOWING MANNER:

(A) 18,466,000 PUBLIC ISSUE SHARES FOR APPLICATION BY THE MALAYSIAN PUBLIC;

(B) 8,500,000 PUBLIC ISSUE SHARES FOR APPLICATION BY THE ELIGIBLE DIRECTORS, EMPLOYEES AND OTHER
PERSONS WHO HAVE CONTRIBUTED TO THE SUCCESS OF OUR GROUP;

(C) 41,534,000 PUBLIC ISSUE SHARES FOR APPLICATION BY WAY OF PRIVATE PLACEMENT TO SELECTED INVESTORS;
AND

(I) OFFER FOR SALE OF 29,300,000 EXISTING SHARES (“OFFER SHARES”) FOR APPLICATION BY WAY OF PRIVATE
PLACEMENT TO SELECTED INVESTORS,

AT AN IPO PRICE OF RM0.25 PER PUBLIC ISSUE SHARE / OFFER SHARE, PAYABLE IN FULL UPON APPLICATION.

Principal Adviser, Sponsor, Underwriter And Placement Agent

A2 TA SECURITIES

AN UNWAVERING COMMITMENT

TA SECURITIES HOLDINGS BERHAD
(Registration No.: 197301001467 (14948-M))
(A Participating Organisation of Bursa Malaysia Securities Berhad)

NO SECURITIES WILL BE ALLOTTED OR ISSUED BASED ON THIS PROSPECTUS AFTER 6 MONTHS FROM THE DATE OF
THIS PROSPECTUS.

INVESTORS ARE ADVISED TO READ AND UNDERSTAND THE CONTENTS OF THIS PROSPECTUS. IF IN DOUBT, PLEASE
CONSULT A PROFESSIONAL ADVISER.

FOR INFORMATION CONCERNING RISK FACTORS WHICH SHOULD BE CONSIDERED BY PROSPECTIVE INVESTORS, SEE
“RISK FACTORS” COMMENCING ON PAGE 199.

BURSA SECURITIES HAS APPROVED OUR IPO AND THIS PROSPECTUS HAS BEEN REGISTERED BY BURSA SECURITIES.
THE APPROVAL OF OUR IPO AND REGISTRATION OF THIS PROSPECTUS SHOULD NOT BE TAKEN TO INDICATE THAT
BURSA SECURITIES RECOMMENDS THE OFFERING OR ASSUMES RESPONSIBILITY FOR THE CORRECTNESS OF ANY
STATEMENT MADE, OPINION EXPRESSED OR REPORT CONTAINED IN THIS PROSPECTUS. BURSA SECURITIES HAS NOT,
IN ANY WAY, CONSIDERED THE MERITS OF THE SECURITIES BEING OFFERED FOR INVESTMENT.

BURSA SECURITIES IS NOT LIABLE FOR ANY NON-DISCLOSURE ON THE PART OF THE COMPANY AND TAKES NO
RESPONSIBILITY FOR THE CONTENTS OF THIS PROSPECTUS, MAKES NO REPRESENTATION AS TO ITS ACCURACY OR
COMPLETENESS, AND EXPRESSLY DISCLAIMS ANY LIABILITY FOR ANY LOSS YOU MAY SUFFER ARISING FROM OR IN
RELIANCE UPON THE WHOLE OR ANY PART OF THE CONTENTS OF THIS PROSPECTUS.

THE ACE MARKET OF BURSA SECURITIES (“ACE MARKET") IS AN ALTERNATIVE MARKET DESIGNED PRIMARILY FOR
EMERGING CORPORATIONS THAT MAY CARRY HIGHER INVESTMENT RISK WHEN COMPARED WITH LARGER OR MORE
ESTABLISHED CORPORATIONS LISTED ON THE MAIN MARKET OF BURSA SECURITIES. THERE IS ALSO NO ASSURANCE
THAT THERE WILL BE A LIQUID MARKET IN THE SHARES OR UNITS OF SHARES TRADED ON THE ACE MARKET. YOU
SHOULD BE AWARE OF THE RISKS OF INVESTING IN SUCH CORPORATIONS AND SHOULD MAKE THE DECISION TO
INVEST ONLY AFTER CAREFUL CONSIDERATION.

THE ISSUE, OFFER OR INVITATION FOR THE OFFERING IS A PROPOSAL NOT REQUIRING APPROVAL, AUTHORISATION OR
RECOGNITION OF THE SECURITIES COMMISSION MALAYSIA UNDER SECTION 212(8) OF THE CAPITAL MARKETS AND
SERVICES ACT 2007.

APRIL 2026
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All defined terms used in this Prospectus are defined under the “Definitions”, “Glossary of Technical
Terms” and “Our Group’s Projects” section commencing on pages v, xiii and xv of this Prospectus
respectively.

RESPONSIBILITY STATEMENTS

Our Directors, Promoters and Offerors have seen and approved this Prospectus. They collectively
and individually accept full responsibility for the accuracy of the information. Having made all
reasonable enquiries, and to the best of their knowledge and belief, they confirm that there is no
false or misleading statement or other facts which if omitted, would make any statement in this
Prospectus false or misleading.

TA Securities, being our Principal Adviser, Sponsor, Underwriter and Placement Agent,
acknowledges that, based on all available information and to the best of its knowledge and belief,
this Prospectus constitutes a full and true disclosure of all material facts concerning our IPO.

STATEMENTS OF DISCLAIMER

Approval has been granted by Bursa Securities for the listing and quotation of our Shares. Admission
to the Official List of Bursa Securities is not to be taken as an indication of the merits of our IPO, our
Company or our Shares.

This Prospectus, together with the Application Form, has also been lodged with the Registrar of
Companies, who takes no responsibility for its contents.

OTHER STATEMENTS

Investors should note that you may seek recourse under Sections 248, 249, and 357 of the CMSA
for breaches of securities laws including any statement in this Prospectus that is false, misleading,
or from which there is a material omission; or for any misleading or deceptive act in relation to the
Prospectus or the conduct of any other person in relation to our Company.

Our Shares are offered to the public on the premise of full and accurate disclosure of all material
information concerning the offering, for which any person set out in Section 236 of the CMSA, is
responsible.

Our Shares are classified as Shariah compliant by the Shariah Advisory Council of the SC (as defined
herein). This classification remains valid from the date of issue of the Prospectus until the next
Shariah compliance review undertaken by the Shariah Advisory Council of the SC. The new status
is released in the updated list of Shariah compliant securities, on the last Friday of May and
November.

This Prospectus is prepared and published solely in connection with our IPO under the laws of
Malaysia. Our Shares are offered in Malaysia on the basis of the information contained and
representations made in this Prospectus. Our Company, Directors, Promoters, Offerors and our
Principal Adviser, Sponsor, Underwriter and Placement Agent have not authorised anyone to provide
any information or to make any representation not contained in this Prospectus. Any information or
representation not contained in this Prospectus must not be relied upon as having been authorised
by our Company, Directors, Promoters, Offerors, Principal Adviser, Sponsor, Underwriter and
Placement Agent, any of their respective directors, or any other persons involved in our IPO.

This Prospectus has not been and will not be made to comply with the laws of any jurisdiction other
than Malaysia and has not been and will not be lodged, registered or approved pursuant to or under
any applicable securities or equivalent legislation or with/ by any regulatory authority or other relevant
body of any jurisdiction other than Malaysia. Accordingly, this Prospectus may not be used for the
purpose of and does not constitute an offer for subscription or purchase or invitation to subscribe for
or purchase of our Shares in any jurisdiction or in any circumstances in which such an offer is not
authorised or is unlawful or to any person to whom it is unlawful to make such offer or invitation.
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We will not, prior to acting on any acceptance in respect of our IPO, make or be bound to make any
enquiry as to whether you have a registered address in Malaysia and will not accept or be deemed
to accept any liability in relation thereto, whether or not any enquiry or investigation is made in
connection therewith. It shall be your sole responsibility, if you are or may be subjected to the laws
of any countries or jurisdictions other than Malaysia, to consult your legal and/or other professional
advisers as to whether your application for our IPO would result in the contravention of any laws of
such countries or jurisdictions.

Further, it shall also be your sole responsibility to ensure that your application for our IPO would be
in compliance with the terms of our IPO as stated in this Prospectus and the Application Form and
would not be in contravention of any laws of countries or jurisdictions other than Malaysia to which
you may be subjected to. We will further assume that you have accepted our IPO in Malaysia and
will be subject only to the laws of Malaysia in connection therewith. However, we reserve the right,
in our absolute discretion, to treat any acceptance as invalid if we believe that such acceptance may
violate any law or applicable legal or regulatory requirements.

No action has been or will be taken to ensure that this Prospectus complies with the laws of any
country or jurisdiction other than the laws of Malaysia. It shall be your sole responsibility to consult
your legal and/or other professional adviser on the laws to which our IPO or you are or might be
subjected to. Neither us nor our Principal Adviser nor any other advisers in relation to our IPO shall
accept any responsibility or liability in the event that any application made by you shall become illegal,
unenforceable, voidable or void in any country or jurisdiction.

ELECTRONIC PROSPECTUS
This Prospectus can be viewed or downloaded from Bursa Securities’ website at

www.bursamalaysia.com. The contents of the Electronic Prospectus and the copy of this Prospectus
registered with Bursa Securities are the same.

You are advised that the internet is not a fully secured medium and that your Internet Share
Application may be subject to risks of problems occurring during data transmission, computer
security threats such as viruses, hackers and crackers, faults with computer software and other
events beyond the control of the Internet Participating Financial Institutions or Participating Securities
Firms. These risks cannot be borne by the Internet Participating Financial Institutions or Participating
Securities Firms.

If you are in doubt of the validity or integrity of an Electronic Prospectus, you should immediately
request from us, our Principal Adviser or the Issuing House, a paper printed copy of this Prospectus.

In the event of any discrepancies arising between the contents of the Electronic Prospectus and the
contents of the paper printed copy of this Prospectus for any reason whatsoever, the contents of the
paper printed copy of this Prospectus, which are identical to the copy of the Prospectus registered
with Bursa Securities, shall prevail.

In relation to any reference in this Prospectus to third party internet sites (referred to as “Third-Party
Internet Sites”), whether by way of hyperlinks or by way of description of the Third-Party Internet
Sites, you acknowledge and agree that:

(i we and our Principal Adviser do not endorse and are not affiliated in any way with the Third-
Party Internet Sites and are not responsible for the availability of, or the contents or any data,
information, files or other material provided on the Third-Party Internet Sites. You shall bear
all risks associated with the access to or use of the Third-Party Internet Sites;

(ii) we and our Principal Adviser are not responsible for the quality of products or services in the
Third-Party Internet Sites, particularly in fulfilling any of the terms of any of your agreements
with the Third-Party Internet Sites. We and our Principal Adviser are also not responsible for
any loss, damage or costs that you may suffer or incur in connection with or as a result of
dealing with the Third-Party Internet Sites or the use of or reliance on any data, information,
files or other material provided by such parties; and
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(iii) any data, information, files or other materials downloaded from the Third-Party Internet Sites
is done at your own discretion and risk. We and our Principal Adviser are not responsible,
liable or under obligation for any damage to your computer systems or loss of data resulting
from the downloading of any such data, information, files or other materials.

Where an Electronic Prospectus is hosted on the website of the Internet Participating Financial
Institutions or Participating Securities Firms, you are advised that:

(i the Internet Participating Financial Institutions or Participating Securities Firms are only liable
in respect of the integrity of the contents of an Electronic Prospectus, to the extent of the
contents of the Electronic Prospectus situated on the web server of the Internet Participating
Financial Institutions or Participating Securities Firms which may be viewed via web browser
or other relevant software. The Internet Participating Financial Institutions or Participating
Securities Firms are not responsible for the integrity of the contents of the Electronic
Prospectus which has been downloaded or otherwise obtained from the web server of the
Internet Participating Financial Institutions or Participating Securities Firms and subsequently
communicated or disseminated in any manner to you or other parties; and

(ii) while all reasonable measures have been taken to ensure the accuracy and reliability of the
information provided in an Electronic Prospectus, the accuracy and reliability of the Electronic
Prospectus cannot be guaranteed as the internet is not a fully secured medium.

The Internet Participating Financial Institutions or Participating Securities Firms are not liable
(whether in tort or contract or otherwise) for any loss, damage or cost, you or any other person may
suffer or incur due to, as a consequence of or in connection with any inaccuracies, changes,
alterations, deletions or omissions in respect of the information provided in the Electronic Prospectus
which may arise in connection with or as a result of any fault or faults with web browsers or other
relevant software, any fault or faults on your or any third party’s personal computer, operating system
or other software, viruses or other security threats, unauthorised access to information or systems in
relation to the website of the Internet Participating Financial Institutions or Participating Securities
Firms, and/or problems occurring during data transmission, which may result in inaccurate or
incomplete copies of information being downloaded or displayed on your personal computer.
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INDICATIVE TIMETABLE

The indicative timing of events leading to our Listing are as set out below:

Events Tentative Dates
Issuance of this Prospectus / Opening of Application 10.00 a.m., 13 April 2026
Closing of Application 5.00 p.m., 22 April 2026
Balloting of Application 24 April 2026

Allotment / Transfer of our IPO Shares to successful applicants 4 May 2026

Date of Listing 8 May 2026

In the event there is any change to the indicative timetable above, we will advertise the notice of the
changes in a widely circulated English and Bahasa Malaysia daily newspapers in Malaysia, and will
make an announcement on Bursa Securities’ website.




Registration No.: 202501016418 (1617832-H)

DEFINITIONS

Unless the context otherwise requires, the following abbreviations shall apply throughout this

Prospectus:

COMPANIES WITHIN OUR GROUP:

ACF Engineering
IDPM

IDPM Associates
IDPM Builder
IDPM Engineering
Image Articulation

Inspace Creation or our
Company

Inspace Creation Group or
our Group

Subsidiaries

GENERAL:
ACE Market

Acquisition of IDPM

Acquisition of IDPM
Associates

Acquisition of IDPM
Builder

Acquisitions

Act
ADA

AGM

ACF Engineering Sdn Bhd (202301036595 (1530518-K))
IDPM Sdn Bhd (201701019965 (1234130-D))

IDPM Associates Sdn Bhd (201801020045 (1282064-D))
IDPM Builder Sdn Bhd (202401004343 (1550193-P))
IDPM Engineering Sdn Bhd (201901044683 (1354013-P))
Image Articulation Sdn Bhd (201201032033 (1016520-H))

Inspace Creation Berhad (202501016418 (1617832-H))

Inspace Creation and our Subsidiaries, collectively

ACF Engineering, IDPM, IDPM Associates, IDPM Builder, IDPM
Engineering and Image Articulation, collectively

ACE Market of Bursa Securities

Acquisition by Inspace Creation of the entire equity interest in IDPM
from Wong Chong Siong and Edward Cheong Han Bin for a
purchase consideration of RM7,520,015 fully satisfied via the
issuance and allotment of 300,800,600 new Shares at an issue price
of RM0.025 per Share, which was completed on 9 March 2026

Acquisition by IDPM of the remaining 51.00% equity interest in
IDPM Associates from Wong Chong Siong for a purchase
consideration of RM1,601,043 fully satisfied via cash and completed
on 9 March 2026

Acquisition by IDPM of the remaining 40.00% equity interest in
IDPM Builder from Sim Yit Boon for a purchase consideration of
RM154,453 fully satisfied via cash and completed on 9 March 2026

Comprising the Acquisition of IDPM, Acquisition of IDPM Associates
and Acquisition of IDPM Builder

Companies Act 2016
Authorised Depository Agent

Annual General Meeting
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DEFINITIONS

Application

Application Form

ATM

Authorised Financial
Institution

Balloting Shares

Beutea Companies

Board

Bursa Depository or
Depository

Bursa Securities
CCM
CDS

CDS Account

Central Depositories Act or

SICDA
CFO

CIDB

CMSA

Conceptual Holdings
Constitution

COO

Depositor

Director

DOSH

Application for the Public Issue Shares by way of Application Form,
the Electronic Share Application or the Internet Share Application

Printed application form for the application of the Public Issue
Shares

Automated teller machine

Authorised financial institution participating in the Internet Share
Application, with respect to payments for our Public Issue Shares

18,466,000 Public Issue Shares made available for application by
the Malaysian Public via balloting

Collectively, Beutea Elite Sdn Bhd, Beutea (1U) Sdn Bhd, Beutea
(PKT) Sdn Bhd, Beutea (Puchong) Sdn Bhd, Beutea (SK) Sdn Bhd
and Beutea (SS15) Sdn Bhd

Board of Directors of Inspace Creation

Bursa Malaysia Depository Sdn Bhd (198701006854 (165570-W))

Bursa Malaysia Securities Berhad (200301033577 (635998-W))
Companies Commission of Malaysia

Central Depository System

Accounts established by Bursa Depository for the recording of
deposits or withdrawals of securities and dealings in such securities

by the Depositor

Securities Industry (Central Depositories) Act 1991

Chief Financial Officer

Construction Industry Development Board Malaysia (Lembaga
Pembangunan Industri Pembinaan Malaysia)

Capital Markets and Services Act 2007

Conceptual Holdings Sdn Bhd (202501015974 (1617389-M))
Constitution of our Company

Chief Operating Officer

A holder of a CDS Account

A director of our Company and within the meaning of Section 2 of
the CMSA

Department of Occupational Safety and Health Malaysia

vi
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DEFINITIONS
EBIT Earnings before interest and taxation
EBITDA Earnings before interest, taxation, depreciation and amortisation

EF Furnishing
EF Interiors

Electronic Prospectus

Electronic Share
Application

Eligible Persons

EPS
ER
ESA

Financial Periods Under
Review

FYE

Government

GP

IDPM Shares

IDPM Associates Shares
IFRS

IMR Report

Inspace Creation Shares
or Shares

Internet Participating
Financial Institutions or

Participating Securities
Firms

EF Furnishing Sdn Bhd (201501003739 (1129071-D))

EF Interiors Sdn Bhd (200801031908 (833241-K))

Copy of this Prospectus that is issued, circulated or disseminated
via the internet, and/or an electronic storage medium, including but

not limited to CD-ROMSs (compact disc read-only memory)

Application for the Public Issue Shares through a Participating
Financial Institution’s ATM

Eligible Directors and employees of our Group and other persons
who have contributed to the success of our Group

Earnings per Share
Electricity Regulations 1994
Electricity Supply Act 1990

Collectively, FYE 2022, FYE 2023, FYE 2024 and FYE 2025

Financial year ended / ending 30 November
Government of Malaysia

Gross profit

Ordinary shares in IDPM

Ordinary shares in IDPM Associates
International Financial Reporting Standards

The independent market research report prepared by Providence as
set out in Section 8 of this Prospectus

Ordinary shares in our Company

Participating Financial Institutions or Participating Securities Firms
for the Internet Share Application, as listed in Section 16 of this
Prospectus

Vii
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DEFINITIONS

Internet Share Application

IPO

IPO Price

IPO Shares
ISO

Issuing House
IT

Listing

Listing Requirements
LOA

LPD

LPIP Act

Malaysian Public

Market Day

MCCG
MFRS
MITI
MOF
MylPO
N/A
NA
NBV

NEC

Application for the Public Issue Shares through an online share
application service provided by the Internet Participating Financial
Institutions or Participating Securities Firms

Our initial public offering comprising the Public Issue and the Offer
for Sale, collectively

RMO0.25 per IPO Share, being the price payable by investors under
the Public Issue and/or the Offer for Sale

The Public Issue Shares and the Offer Shares, collectively
International Organization for Standardization

Malaysian Issuing House Sdn Bhd (199301003608 (258345-X))
Information technology

The admission of Inspace Creation to the Official List and the listing
and quotation of our entire enlarged share capital comprising
369,301,600 Shares on the ACE Market

ACE Market Listing Requirements of Bursa Securities

Letter of award / acceptance

15 March 2026, being the latest practicable date prior to the
issuance of this Prospectus

Lembaga Pembangunan Industri Pembinaan Malaysia Act 1994

Malaysian citizens, companies, co-operatives, societies and
institutions incorporated or organised under the laws of Malaysia

Any day on which Bursa Securities is open for trading in securities,
which may include a day that is declared as a public holiday in the
Federal Territory of Kuala Lumpur that has not been gazetted as a
public holiday at the beginning of the calendar year

Malaysian Code on Corporate Governance issued by the SC
Malaysian Financial Reporting Standards

Ministry of Investment, Trade and Industry of Malaysia

Ministry of Finance, Malaysia

Intellectual Property Corporation of Malaysia

Not applicable

Net assets

Net book value

Not elsewhere classified

viii
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DEFINITIONS

Offer for Sale Offer for sale by the Offerors of the Offer Shares at our IPO Price

Offer Shares 29,300,000 existing Shares, representing approximately 7.93% of
our enlarged total number of issued Shares to be offered by the
Offerors pursuant to the Offer for Sale

Offerors Collectively, Conceptual Holdings and Wong Chong Siong, being
the offerors for the Offer for Sale

Official List A list specifying all securities which have been admitted for listing
on Bursa Securities and not removed

OSHA Occupational Safety and Health Act 1994

Participating Financial
Institutions

PAT

PBT

PE Multiple

Pink Form Allocations

Pink Form Shares

Placement Shares

Plaza Arkadia A-3-10

Plaza Arkadia A-3-11

Plaza Arkadia F-1-6

Promoters

Property No. 19

Property No. 51

Prospectus

Providence or IMR

Participating Financial Institutions for the Electronic Share
Application, as listed in Section 16 of this Prospectus

Profit after tax

Profit before tax

Price-to-earnings multiple

Allocation of 8,500,000 Pink Form Shares to our Eligible Persons

8,500,000 Public Issue Shares made available for application by the
Eligible Persons

Collectively, 29,300,000 Offer Shares and 41,534,000 Public Issue
Shares available for application by way of private placement to
selected investors

Block A, No. A-3-10, Anson Plaza Arkadia, No. 3 Jalan Intisari, Desa
Parkcity, 52200 Kuala Lumpur

Block A, No. A-3-11, Anson Plaza Arkadia, No. 3 Jalan Intisari, Desa
Parkcity, 52200 Kuala Lumpur

F-1-06, Plaza Arkadia, No. 3 Jalan Intisari Perdana, Desa Parkcity,
52200 Kuala Lumpur

Wong Chong Siong and Edward Cheong Han Bin

No. 19, Jalan Suria RU 5/R, Bandar Pinggiran Subang, Seksyen U5,
40150 Shah Alam, Selangor

No. 51, Jalan Alam Suria 16/15, Seksyen 16, 42300 Bandar Puncak
Alam, Selangor

This Prospectus dated 13 April 2026 in relation to our IPO

Providence Strategic Partners Sdn Bhd (201701024744 (1238910-
A)), our independent market researcher
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DEFINITIONS

Public Issue

Public Issue Shares

Record of Depositors

Register

Rules

SAC

SC

Share Registrar

Specified Shareholders

sq. ft.

sq. m.

SST

TA Securities or Principal
Adviser or Sponsor or
Underwriter or Placement

Agent

Underwriting Agreement

%

CURRENCY:

RM and sen

Public issue of 68,500,000 Public Issue Shares at our IPO Price
comprising:

0] 18,466,000 Public Issue Shares for application by the
Malaysian Public via balloting;

(ii) 8,500,000 Public Issue Shares for application by Eligible
Persons; and

(iii) 41,534,000 Public Issue Shares for application by way of
private placement to selected investors

68,500,000 new Shares, representing approximately 18.55% of our
enlarged total number of issued Shares to be issued pursuant to the
Public Issue

A record of depositors provided by Bursa Depository to our
Company under the Rules

The register of members to be kept pursuant to the Act, and unless
otherwise expressed to the contrary, includes the Record of
Depositors

Rules of Bursa Depository

Shariah Advisory Council of the SC

Securities Commission Malaysia

Boardroom Share Registrars Sdn Bhd (199601006647 (378993-D))

Collectively, Conceptual Holdings, Wong Chong Siong and Edward
Cheong Han Bin

Square feet
Square metre(s)
Sales and Service Tax

TA Securities Holdings Berhad (197301001467 (14948-M))

The underwriting agreement dated 31 March 2026 entered into
between our Company and our Underwriter pursuant to our IPO

Per centum

Ringgit Malaysia and sen, the lawful currency of Malaysia
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DEFINITIONS

MAJOR CLIENTS / CLIENTS OF OUR GROUP:

We are unable to disclose the identity of certain major clients / clients in this Prospectus, as the
respective clients have not agreed to our request for consent for such disclosure in the Prospectus.

The following are details of our major clients / clients whose names have been redacted for
confidentiality throughout this Prospectus:

Client A

Client B

Client C

Client D

Client E

Client F

Client G

A company incorporated in Malaysia and principally involved in
providing travel and medical assistance, roadside assistance,
personal assistance including medical, home maintenance, cyber
protection and concierge services. It is part of an lItalian
multinational insurance group listed on the Milan Stock Exchange
which is involved in insurance, asset management and wealth
management.

A company incorporated in Malaysia operating a marketing and
reward platform offering cashback for online and offline purchases
that is made through its platform. It is a subsidiary of a Singapore-
headquartered group that operates shopping, rewards and
payments platform across Southeast Asia and in markets including
Hong Kong, South Korea, Taiwan, Australia and New Zealand.

A company incorporated in Malaysia that provides business support
services, management consultancy and other ancillary services to
support the operations of a global consumer products company
offering household and kitchenware items such as storage
containers, cookware and kitchen appliances. The parent company
is an American multinational company listed on the New York Stock
Exchange.

A company incorporated in Malaysia and principally involved in
providing general insurance services such as motor, travel,
property, financial and personal lines insurances. It is part of a Swiss
multinational insurance group listed on the SIX Swiss Exchange.

A company incorporated in Malaysia involved in providing lease and
hire purchase financing, with a specialisation in vehicle financing for
a Japanese car brand. It is part of a Japanese multinational
automotive group listed on the Tokyo Stock Exchange, Nagoya
Stock Exchange, New York Stock Exchange and London Stock
Exchange.

A company incorporated in Malaysia. It is a recruitment consultancy
agency and principally involved in talent management and
recruitment services across various industries in Malaysia. It is part
of a British multinational recruitment consultancy group listed on the
London Stock Exchange with a global presence.

A company incorporated in Malaysia operating an online travel and
experience booking platform that offers services including tours,
transportation, accommodation and ticket bookings across various
destinations worldwide. It is a subsidiary of a Hong Kong based
company that provides online travel booking services serving
customers worldwide.
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DEFINITIONS

ClientH

Client |

Client J

Client K

Client L

Client M

Client N

Client O

Client P

Client Q

A company incorporated in Malaysia principally involved in the
underwriting of all classes of general insurance, including motor,
home, travel and personal accident insurance. It is part of an Italian
multinational insurance group listed on the Milan Stock Exchange
which is involved in insurance, asset management and wealth
management.

A company incorporated in Malaysia and principally involved in the
provision of immigration solutions and consultancy services to
businesses and individuals. It is a subsidiary of an American
company that provides immigration solutions with a global
presence.

A company incorporated in Malaysia and principally involved in
manufacturing and trading of skin and body care, cosmetics and
health care products serving customer in Malaysia and other
countries through its online platform.

A company incorporated in Malaysia and principally involved in
information technology service activities.

A company incorporated in Malaysia and principally involved in
provision of palm oil milling system, modules and related equipment.

A company incorporated in Malaysia and principally involved in the
wholesale and retail of new motor vehicles, wholesale and retail sale
of all kinds of parts, components, supplies, tools and accessories
for motor vehicles as well as sale of other motor vehicles. It is part
of a Korean multinational automotive group listed on the Korea
Exchange.

A company incorporated in Malaysia and principally involved in
provision of IT outsourcing and business process outsourcing
services including call centre operations, market research,
consulting and information service, as well as collaborating with
local hotels and other tourism related suppliers. It is part of a
Chinese multinational travel services group listed on the Nasdaq
Stock Market and Hong Kong Stock Exchange, with global presence
providing a one-stop travel platform that integrates travel products
and services.

A company incorporated in Malaysia and principally involved in
wholesale of vegetables, business management consultancy
services and other business support service. It is a subsidiary of a
private Canadian multinational frozen food company with a global
presence and primary focus on frozen potato products.

A company incorporated in Malaysia and principally involved in
provision and promotion of a mobile application. It is part of a
Chinese multinational technology conglomerate listed on the Hong
Kong Stock Exchange with a global presence and involved in,
among others, social networking, instant messaging, online
entertainment, digital content, payment systems, video games and
cloud computing services.

A company incorporated in Malaysia and principally involved as

electrical, mechanical, civil contactor and trading of power cable
accessories.
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GLOSSARY OF TECHNICAL TERMS

This glossary contains explanation of certain terms used throughout this Prospectus in connection with
our Group and business operations. The terminologies and their meanings may not correspond to the
standard industry meanings or usage of these terms.

A&A works

AV system

Carpentry

CPC

DLP

Floor finishing works

HDMI cabling works

Interior fitting-out

Joinery

Loose furniture

M&E works

Masonry

MEP works

Mock-up

Addition and alteration. A type of interior fitting-out works involving
additions, alterations, modification, fixtures and improvements to an
existing building

Audio-visual system is a collection of interconnected hardware and
software that work together to deliver both audio and visual content

Wood-based components that are crafted, assembled and installed
in building projects

Certificate of Practical Completion is a certificate which
acknowledges that the interior fitting-out works has been
satisfactorily completed and handed to the client

Defect liability period is a period of time after an interior fitting-out
project has been completed and acknowledged by the issuance of
CPC and the contractor is obliged to return to site to remedy any
defect

Final treatment applied to floors to enhance their durability,
appearance and functionality, and may include the installation of
tiles, carpets, vinyl and stones amongst others, as well as processes
such as staining, sealing, polishing or applying coatings such as
varnish or epoxy resin

High-definition multimedia interface. A type of electrical works
involving the installation, configuration and testing of cables used to
transmit high-definition audio and video signals between electronic
devices

Process of transforming interior spaces based on specific functional,
operational and aesthetic requirements

Manufacturing and assembly of wooden components and interior
fittings such as doors, windows, staircases, cabinetry and furniture

Movable and standalone furniture items that are not fixed to the
structure of a building

Mechanical and electrical engineering works

Construction and assembly of stone structures, walls, facades and
decorative elements using natural stone or manufactured stone
veneers

Mechanical, electrical and plumbing works

A full-scale model or prototype of a portion of the interior space of a
building or room, which principally simulates the actual design,

materials, finishes and layout that will be used in the completed
space
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GLOSSARY OF TECHNICAL TERMS

Modular office furniture

Partitioning

Plastering

Sanitary fitting and wares

Shop drawing

Uninterrupted power
supply system

Variation order

Visual conferencing
system

Wet works

Woodworks

A set of office furniture such as work tables, chairs and pedestals
that can be easily assembled and configured to meet specific needs
and space requirements

Division of a space into separate sections or rooms using walls,
screens or panels, to meet clients’ criteria

Process of applying a layer of plaster to interior walls and ceilings to
achieve a smooth, even surface

Plumbing fixtures and accessories installed in bathrooms and
kitchens which include sinks, toilets, showers, faucets and other
components essential for water supply and drainage

A detailed and precise set of diagrams or plans which provide
specific fabrication, assembly and installation details for
components according to the design and specifications provided by
architects and engineers

A system that provides backup power to electrical systems during
power outages

A formal document issued during the course of a project that
authorises changes to the original scope of works

Hardware and software setup that enables virtual meetings and
calls to be conducted over a network. This system typically includes
cameras, microphones and software that enable participants to see
and hear each other, regardless of their location

Construction activities that involve the use of water-based materials
such as concrete, mortar, plaster or adhesives

Production and installation of wood-based structures, components
or fixtures, including doors, window frames, partitions and cabinetry
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OUR GROUP’S PROJECTS

ON-GOING PROJECTS:

Axiata Tower Project

Bandar Kinrara 1 Project

Bandar Kinrara 5 Project

Bukit Bintang 3 Project

Kuala Lumpur 3 Project

Interior fitting-out works comprising wall finishes, ceiling finishes, floor
finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, AV system, security system, air
conditioning and mechanical ventilation system, fire protection system
and cold water supply and sanitary plumbing system for a commercial
office property in Kuala Lumpur Sentral, Kuala Lumpur for a total
contract value of RM2.09 million

Interior fitting-out works comprising wall finishes, ceiling finishes, floor
finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, AV system, security system, air
conditioning and mechanical ventilation system, fire protection
system, cold water supply and sanitary plumbing system, roofing
works and structural extension works for a commercial property
(including office and warehouse) in Puchong, Selangor for a total
contract value of RM7.51 million

Interior fitting-out works comprising wall finishes, ceiling finishes, floor
finishes, door and ironmongery, glass / glazing works, carpentry
works, sanitary fittings, toilet cubicle, signage, curtain, roller blinds,
greenwall, white goods, electrical works, AV system electrical wiring,
TV supply, air conditioning and mechanical ventilation system, fire
protection system, cold water supply and sanitary plumbing system,
network structured cabling, security system (closed-circuit television
and card access system), demolition works, relocation works, lift lobby
walls, corridor wall, system furniture, task chair, loose furniture as well
as discussion pods, single pods and lockers for a commercial office
property in Puchong, Selangor for a total contract value of RM2.62
million

Interior fitting-out works comprising wall finishes, ceiling finishes, floor
finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, AV system, security system, air
conditioning and mechanical ventilation system, fire protection system
and cold water supply and sanitary plumbing system for a commercial
office property in Bukit Bintang, Kuala Lumpur for a total contract value
of RM1.29 million

Interior fitting-out works comprising wall finishes, ceiling finishes, floor
finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, AV system, security system, air
conditioning and mechanical ventilation system, fire protection system
and cold water supply and sanitary plumbing system for a commercial
office property in Jalan Sultan Ismail, Kuala Lumpur for a total contract
value of RM1.77 million
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OUR GROUP’S PROJECTS

Menara 1Q Project

Menara TNB Project

Mid Valley City Project

Shah Alam Project

Interior fitting-out works comprising wall finishes, ceiling finishes, floor
finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, AV system, security, air conditioning and
mechanical ventilation system, fire protection system and cold water
supply and sanitary plumbing system for a commercial office property
in Tun Razak Exchange, Kuala Lumpur for a total contract value of
RM1.40 million

Interior fitting-out works comprising wall finishes, ceiling finishes, floor
finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, AV system, security system, air
conditioning and mechanical ventilation system, fire protection system
and cold water supply and sanitary plumbing system for a commercial
office property in Bangsar, Kuala Lumpur for a total contract value of
RM2.59 million

Interior fitting-out works comprising demolition works, drywall partition,
ceiling finishes, floor finishes, door and ironmongery, glass / glazing
works, carpentry works, system furniture, loose furniture, electrical
works, network structured cabling, AV system, security system, air
conditioning and mechanical ventilation system, fire protection
system, plumbing works, male and female toilet as well as structure
scanning services for a commercial office property in Mid Valley City,
Kuala Lumpur for a total contract value of RM1.49 million

Interior fitting-out works comprising wall finishes, ceiling finishes, floor
finishes, door and ironmongery, glass / glazing works, carpentry
works, sanitary fittings, toilet cubicle, signage, curtain, roller blinds,
greenwall, white goods, electrical works, AV system electrical wiring,
TV supply, air conditioning and mechanical ventilation system, fire
protection system, cold water supply and sanitary plumbing system,
network structured cabling, security system (closed-circuit television
and card access system), demolition works, relocation works, system
furniture, task chair, loose furniture, and lockers for a commercial
office property in Shah Alam, Selangor for a total contract value of
RM?7.76 million
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OUR GROUP’S PROJECTS

COMPLETED PROJECTS:

Bandar Kinrara 4 Project

Boulevard Project

Bukit Bintang 2 Project

Bukit Damansara Project

Damansara Heights
Project

First Avenue Project

Interior fitting-out works comprising drywall partition, ceiling finishes,
floor finishes, glass / glazing works, door and ironmongery, carpentry
works, lockers, loose furniture, electrical works, air conditioning and
mechanical system, fire protection system, plumbing works,
demolition works and signage for a commercial office property in
Puchong, Selangor for a total contract value of RM2.00 million

Interior fitting-out works comprising demolition works, partition and
wall finishes works, ceiling finishes works, floor treatment works,
doors, ironmongery and locksets, joinery / built in furniture, workstation
and system furniture, task chairs, loose furniture, electrical works, data
and voice cabling works, air-conditioning works, plumbing works, fire
protection system, AV system and closed circuit television system for
a commercial office property in Mid Valley, Kuala Lumpur for a total
contract value of RM2.04 million

Interior fitting-out works comprising wall finishes, ceiling finishes, floor
finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, security system, air conditioning and
mechanical ventilation system and fire protection system for a
commercial office property in Bukit Bintang, Kuala Lumpur for a total
contract value of RM46.40 million

Interior fitting-out works comprising drywall partition, ceiling finishes,
floor finishes, door and ironmongery, glazing works, carpentry works,
system furniture, task chair, loose furniture, electrical works, network
structured cabling, security system, television and projector, air
conditioning and mechanical system, fire protection system and
plumbing works for a commercial office property in Bukit Damansara,
Kuala Lumpur for a total contract value of RM2.97 million

Interior fitting-out works comprising reinstatement works, AV, video
conferencing and white goods, IT installation works and surau for a
commercial office property in Damansara Town Centre, Kuala Lumpur
for a total contract value of RM4.56 million

Interior fitting-out works comprising wall finishes, ceiling finishes, floor
finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, white goods,
electrical works, network structured cabling, AV system, closed circuit
television system and alarm system, air conditioning and mechanical
ventilation system, fire protection system, cold water supply and
sanitary plumbing system as well as demolition and dismantling works
for a commercial office property in Petaling Jaya, Selangor for a total
contract value of RM4.68 million
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OUR GROUP’S PROJECTS

Gardens Project

Imbi Project

Integra Tower Project

Kerinchi Project

KL Eco City Project

Klang Project

Kuala Lumpur 1 Project

Interior fitting-out works comprising wall finishes, ceiling finishes, floor
finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, toilet
refurbishment, electrical works, network structured cabling, AV
system, air conditioning and mechanical system, fire protection
system, plumbing works and demolition works for a commercial office
property in Mid Valley City, Kuala Lumpur for a total contract value of
RM2.50 million

Interior fitting-out works comprising drywall partition, ceiling finishes,
floor finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, AV system, security system, air
conditioning and mechanical system, fire protection system and
plumbing works for a commercial office property in Imbi, Kuala Lumpur
for a total contract value of RM2.32 million

Interior fitting-out works comprising drywall partition, ceiling finishes,
floor finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, AV system, security system, air
conditioning and mechanical system, fire protection system and
plumbing works for a commercial office property in Kampung Datuk
Keramat, Kuala Lumpur for a total contract value of RM3.31 million

Interior fitting-out works comprising drywall partition, ceiling finishes,
floor finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, security system, air conditioning and
mechanical system, fire protection system and plumbing works for a
commercial office property in Jalan Kerinchi, Kuala Lumpur for a total
contract value of RM2.99 million

Interior fitting-out works comprising drywall partition, ceiling finishes,
floor finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, AV system, security system, air
conditioning and mechanical system, fire protection system and
plumbing works for a commercial office property in Kampung Haji
Abdullah Hukum, Kuala Lumpur for a total contract value of RM2.29
million

Interior fitting-out works comprising ceiling finishes, floor finishes,
painting, carpentry works, office furniture, plumbing works, loose
furniture and M&E works for a commercial office property in Klang,
Selangor for a total contract value of RM1.29 million

Interior fitting-out works comprising roof rectification works for an

educational institution in Kuala Lumpur for a total contract value of
RM2.28 million
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OUR GROUP’S PROJECTS

Kuala Lumpur 2 Project

Menara IGB Project

Menara One Sentrum
Project
Menara TH Platinum
Project

Subang Jaya Project

Symphony Square Project

Interior fitting-out works comprising general civil structure works,
refurbishment works for toilet, surau, auditorium, chiller room and link
bridge as well as general architecture works and waterproofing works
for an educational institution in Kuala Lumpur for a total contract value
of RM7.45 million

Interior fitting-out works comprising demolition works, wet works, wall
finishes, ceiling finishes, floor finishes, window dressing, glass /
glazing works, carpentry works, system furniture, loose furniture,
electrical and lighting works, structured cabling works, AV system,
security system, air conditioning and mechanical system, fire
protection system and cold water supply and plumbing system for a
commercial office property in Lingkaran Syed Putra, Kuala Lumpur for
a total contract value of RM2.09 million

Interior fitting-out works comprising wall partitions, wall finishes, ceiling
finishes, floor finishes, door and ironmongery, carpentry works,
electrical works, lighting system, network structured cabling, air
conditioning and mechanical ventilation system, fire protection
system, cold water supply and sanitary plumbing system as well as
safety and compliances services for a commercial office property in
Jalan Tun Sambanthan, Kuala Lumpur for a total contract value of
RM2.87 million

Interior fitting-out works comprising a server room, relocation of server,
M&E works, firefighting system, air conditioning, partition, brick wall,
glazing, ceiling, painting, door, louvred window, carpet, vinyl, blinds,
frosted film, networking, AV system, air purifier, closed circuit
television, door access system, wet works, plumbing, sanitary fittings,
built-in furniture works, loose furniture, office chair / sofa for a
commercial office property in Persiaran KLCC, Kuala Lumpur for a
total contract value of RM1.30 million

Interior fitting-out works comprising demolition works and toilet works,
partition and wall finishes works, ceiling finishes works, floor treatment
works, doors, ironmongery and locksets, joinery / built in furniture,
workstation and system furniture, task chairs, electrical works, network
structured cabling, AV system, fiber optic backbone, air conditioning
and mechanical system, fire protection system and cold water supply
and sanitary plumbing system for a commercial office property in
Subang Jaya, Selangor for a total contract value of RM2.53 million

Interior fitting-out works comprising drywall partition, ceiling finishes,
floor finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, AV system, air conditioning and
mechanical system, fire protection system, plumbing works and
demolition works for a commercial office property in Petaling Jaya,
Selangor for a total contract value of RM2.40 million
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OUR GROUP’S PROJECTS

TRX 1 Project

TRX 2 Project

TRX 3 Project

UOA Business Park
Project

Interior fitting-out works comprising wall finishes, ceiling finishes, floor
finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, fiber and HDMI cabling works for AV
system, air conditioning and mechanical system, fire protection
system and plumbing works and sanitary fittings for a commercial
office property in Tun Razak Exchange, Kuala Lumpur for a total
contract value of RM4.74 million

Interior fitting-out works comprising partition and wall finishes, ceiling
finishes, floor finishes, door and ironmongery, glass / glazing works,
carpentry works, system furniture, task chair, loose furniture, electrical
works, network structured cabling, AV system, security system, air
conditioning and mechanical system, fire protection system and
plumbing works for a commercial office property in Tun Razak
Exchange, Kuala Lumpur for a total contract value of RM4.06 million

Interior fitting-out works comprising wall finishes, ceiling finishes, floor
finishes, door and ironmongery, glass / glazing works, carpentry
works, system furniture, task chair, loose furniture, electrical works,
network structured cabling, AV system, security system and cold water
supply and sanitary plumbing system for a commercial office property
in Tun Razak Exchange, Kuala Lumpur for a total contract value of
RM8.90 million

Interior fitting-out works comprising drywall partition, ceiling finishes,
floor finishes, door and ironmongery, glass / glazing works, built-in
furniture works, system furniture, loose furniture, electrical works,
network structured cabling, air conditioning and mechanical system,
fire protection system, cold water supply and plumbing system, card
access system and AV system for a commercial office property in
Shah Alam, Selangor for a total contract value of RM1.38 million
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PRESENTATION OF FINANCIAL AND OTHER INFORMATION
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Any reference to words such as “we”, “us”, “our” and “ourselves” in this Prospectus shall be a reference
to our Company, our Group or any member company of our Group as the context requires, unless
otherwise stated. All references to “Inspace Creation” and “our Company” in this Prospectus are to
Inspace Creation Berhad, references to “our Group” are to our Company and our Subsidiaries taken as
a whole. Unless the context otherwise requires, references to “Management” are to our Directors and
key senior management as at the date of this Prospectus, and statements as to our beliefs,
expectations, estimates and opinions are those of our Management.

The word “approximately” used in this Prospectus is to indicate that a number is not an exact one, but
that number is usually rounded off to the nearest hundredth, thousand or million or 2 decimal places.
Any discrepancies in the tables included herein between the amounts listed and the totals thereof are
due to rounding.

Certain abbreviations, acronyms and technical terms used are defined in the “Definitions”, “Glossary of
Technical Terms” and “Our Group’s Projects” appearing before this section. Words denoting singular
shall include plural and vice versa and words denoting the masculine gender shall, where applicable,
include the feminine gender and vice versa. Reference to persons shall include companies and
corporations.

Any reference in this Prospectus to any legislation, statute or statutory provision shall be a reference to
the statute or legislation of Malaysia and includes any statutory modification, amendment or
reenactment thereof, unless otherwise indicated.

This Prospectus includes statistical data provided by our Management and various third parties and
cites third party projections regarding growth and performance of the market and industry in which our
Group operates in or is exposed to. This data is taken or derived from information published by industry
sources and from our internal data. In each such case, the source is stated in this Prospectus. Where
no source is stated, it can be assumed that the information originates from us.

In particular, certain information in this Prospectus is extracted or derived from report(s) prepared by
the IMR. We believe that the statistical data and projections cited in this Prospectus are useful in helping
you to understand the major trends in the industry in which we operate. However, third party projections,
including the projections from the IMR, cited in this Prospectus are subject to significant uncertainties
that could cause actual data to differ materially from the projected figures. Hence, you should not place
undue reliance on the third-party projections cited in this Prospectus.

Any references to dates and times in this Prospectus are references to dates and times in Malaysia,
unless otherwise stated.

The information on our website, or any website directly or indirectly linked to such website does not

form part of this Prospectus and you should not rely on such information for the purposes of your
decision whether or not to invest in our Shares.
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FORWARD-LOOKING STATEMENTS

This Prospectus contains forward-looking statements. All statements other than those of historical facts
included in this Prospectus, including, without limitation, those regarding our financial position, business
strategies, prospects, plans and objectives of our Group for future operations are forward-looking
statements. Such forward-looking statements involve known and unknown risks, uncertainties,
contingencies and other factors beyond our control that could cause our actual results, performance or
achievements, or industry results, to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements. Such forward-looking
statements are based on numerous assumptions regarding our present and future business strategies
and the environment in which we operate in the future. Such forward-looking statements reflect our
management’s current view with respect to future events and are not a guarantee of future performance.

Forward-looking statements can be identified by the use of forward-looking terminology such as the

word “may”, “will”, “would”, “could”, “believe”, “expect”, “anticipate”, “intend”, “estimate”, “aim”, “plan”,

”

“forecast”, “project” or similar expressions and include all statements that are not historical facts.

Such forward looking statement include, without limitations, statements relating to:

(i) demand for our services;
(ii) our business strategies;
(iii) our future plans;

(iv) our future financial position, earnings, cash flows and liquidity; and
(v) our ability to pay future dividends.

Our actual results may differ materially from information contained in such forward-looking statements
as a result of a number of factors beyond our control, including, without limitation:

(i) the economic, political and investment environment in Malaysia; and
(ii) government policies, legislations or regulations.

Additional factors that could cause our actual results, performance or achievements to differ materially
include, but are not limited to, those discussed in “Risk factors” section, “Management’s discussion and
analysis of financial condition and results of operations” section and “Order book” section of this
Prospectus. We cannot give any assurance that the forward-looking statements in this Prospectus will
be realised. Such forward-looking statements are based on information available to us as at the LPD.

The delivery of this Prospectus or any issue made in connection with this Prospectus shall not, under
any circumstances, constitute a representation or create any implication that there has been no change
in our affairs since the date of this Prospectus. Nevertheless, should we become aware of any
subsequent material change or development affecting matters disclosed in the Prospectus arising from
the date of registration of this Prospectus with Bursa Securities but before the date of allotment of our
Public Issue Shares and/or transfer of our Offer Shares, we will issue a supplementary or replacement
prospectus, as the case may be, in accordance with the provisions of Rule 3.12D of the Listing
Requirements, provisions of Section 238(1) of the CMSA and Paragraph 1.02, Chapter 1 of Part Il
(Division 6) of the Prospectus Guidelines (Supplementary and Replacement Prospectus).
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21 APPROVALS AND CONDITIONS

2.1.1 Bursa Securities

Bursa Securities had, vide its letter dated 18 December 2025, approved our Listing.

The approval from Bursa Securities is subject to the following conditions:

No.

Details of conditions imposed

Status of
compliance

(i)

(ii)

(iif)

(vi)

(vii)

Submission of the following information with respect to the
moratorium on the shareholdings of the specified shareholders to
Bursa Depository:

(a) Name of shareholders;
(b) Number of shares; and
(c) Date of expiry of the moratorium for each block of shares.

Approvals from other relevant authorities have been obtained for
implementation of the Listing;

The Bumiputera equity requirements for public listed companies
as approved / exempted by the SC including any conditions
imposed thereon,;

Make the relevant announcements pursuant to Paragraphs 8.1
and 8.2 of Guidance Note 15 of the Listing Requirements;

Furnish to Bursa Securities a copy of the schedule of distribution
showing compliance with the public shareholding spread
requirements based on the entire enlarged issued share capital of
the Company at least 1 market day prior to the Listing date;

Furnish to Bursa Securities a confirmation of compliance with
Paragraph 2.2(b)(ii)(aa) of Guidance Note 10 of the Listing
Requirements by all the Directors at least 2 market days prior to
the Listing date, together with copy of the Mandatory Accreditation
Programme certificates;

In relation to the public offering to be undertaken by the Company,
please announce at least 2 market days prior to the Listing date,
the result of the offering including the following:

(a) Level of subscription of public balloting and placement;

(b) Basis of allotment / allocation;

(c) A table showing the distribution for placement tranche as
per the format prescribed by Bursa Securities; and

(d) Disclosure of placees who become substantial

shareholders of the Company arising from the public
offering, if any.

TA Securities must ensure that the overall distribution of the
Company’s securities is properly carried out to mitigate any
disorderly trading in the secondary market; and

To be complied

Complied

Complied

To be complied

To be complied

To be complied

To be complied
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Status of
No. | Details of conditions imposed compliance

(viii) | Inspace Creation / TA Securities to furnish Bursa Securities with a | To be complied
written confirmation of its compliance with the terms and conditions
of Bursa Securities’ approval upon the admission of the Company
to the Official List of the ACE Market.

212 SC

Our IPO is an exempt transaction under Section 212(8) of the CMSA and is therefore not
subject to the approval of the SC.

The SC had, vide its letter dated 19 December 2025, approved our resultant equity structure
pursuant to our Listing under the Bumiputera equity requirement for public listed companies,
subject to the following conditions:

Status of
No. | Details of conditions imposed compliance
(i) Inspace Creation to make available at least 50% of the Shares | To be complied
offered to the Malaysian public investors via balloting to
Bumiputera public investors at the point of Listing
(ii) Inspace Creation to allocate 12.5% of its enlarged number of | To be complied

issued Shares to Bumiputera investors to be approved or
recognised by the MITI within 1 year after achieving the profit
requirement for companies seeking listing on the Main Market of
Bursa Securities or 5 years after being listed on the ACE Market,
whichever is earlier (‘Compliance Date”);

(iii) Inspace Creation to submit to the SC a proposal to comply with the | To be complied
equity condition stated in Paragraph (ii) above, at least 6 months
prior to the Compliance Date; and

(iv) | TA Securities or Inspace Creation to submit Inspace Creation’s | To be complied
equity structure to the SC upon completion of the Listing

21.3 SAC

The SAC had, on 9 April 2026, classified our Shares as Shariah-compliant securities based on
our audited combined financial statements for the FYE 2025.



Registration No.: 202501016418 (1617832-H)

APPROVALS AND CONDITIONS

2.2

MORATORIUM ON OUR SHARES

In compliance with Rule 3.19(1) of the Listing Requirements, a moratorium will be imposed on
the sale, transfer or assignment of the Shares held by our Specified Shareholders as follows:

(i)

(ii)

(iii)

the moratorium applies to the entire shareholdings held by our Specified Shareholders
for a period of 6 months from the date of our admission to the Official List (“First 6-
month Moratorium”);

upon the expiry of the First 6-month Moratorium, we must ensure that our Specified
Shareholders’ aggregate shareholdings amounting to at least 45.00% of our total
number of issued Shares (adjusted for any bonus issue or subdivision of shares)
remain under moratorium for another period of 6 months (“Second 6-month
Moratorium”); and

thereafter, upon the expiry of the Second 6-month Moratorium, our Specified
Shareholders may sell, transfer or assign up to a maximum of 1/3rd per annum (on a
straight-line basis) of their Shares held under moratorium (“Subsequent
Moratorium”).

(The period covered under the First 6-month Moratorium, the Second 6-month Moratorium and
the Subsequent Moratorium shall collectively be referred to as the “Entire Moratorium
Period”.)

In accordance with the Listing Requirements, a specified shareholder means a controlling
shareholder, a person connected with a controlling shareholder, and an executive director who
is a substantial shareholder, of our Company, or any other person as specified by Bursa
Securities.

Save for Edward Cheong Han Bin, who does not directly hold any Shares, the details of the
Shares held by our Specified Shareholders which will be subject to moratorium are as follows:

Moratorium shares during the
First 6-month Moratorium

Moratorium shares during the
Second 6-month Moratorium

Specified Shareholders No. of Shares Mg No. of Shares %
Conceptual Holdings®@ 219,301,200 59.38 134,233,934 36.35
Wong Chong Siong 52,200,400 14.14 31,951,787 8.65
Total 271,501,600 73.52 166,185,721 45.00

Moratorium shares during
year 2 after our IPO

Moratorium shares during
year 3 after our IPO

Specified Shareholders No. of Shares 1% No. of Shares (1%

Conceptual Holdings®@ 89,489,290 24.23 44,744,645 12.12

Wong Chong Siong 21,301,192 577 10,650,596 2.88

Total 110,790,482 30.00 55,395,241 15.00
Notes:

(1)
()

Based on our enlarged total number of 369,301,600 Shares after our IPO.

Conceptual Holdings is owned by Wong Chong Siong and Edward Cheong Han Bin.
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The moratorium has been fully accepted by our Specified Shareholders, who have provided
written undertakings that they will not sell, transfer or assign their shareholdings in Inspace
Creation under moratorium during the relevant moratorium period.

In compliance with Rule 3.19(2) of the Listing Requirements, Wong Chong Siong and Edward
Cheong Han Bin, being the shareholders of Conceptual Holdings, have also provided a written
undertaking that they will not sell, transfer or assign any part of their shareholdings in
Conceptual Holdings for the Entire Moratorium Period stipulated above.

The moratorium restrictions are specifically endorsed on the share certificates representing
those Shares under moratorium held by our Specified Shareholders to ensure that our Share
Registrar will not register any sale, transfer or assignment that contravenes such restrictions.
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PROSPECTUS SUMMARY

THIS PROSPECTUS SUMMARY ONLY HIGHLIGHTS THE KEY INFORMATION FROM OTHER
PARTS OF THIS PROSPECTUS. IT DOES NOT CONTAIN ALL THE INFORMATION THAT MAY BE
IMPORTANT TO YOU. YOU SHOULD READ AND UNDERSTAND THE CONTENTS OF THE WHOLE
PROSPECTUS PRIOR TO DECIDING ON WHETHER TO INVEST IN OUR SHARES.

31 PRINCIPAL DETAILS OF OUR IPO
Details relating to our IPO as derived from the full text of this Prospectus are as follows:
Public Issue Offer for Sale Total
No. of No. of No. of

Shares 1% Shares 1% Shares 1%
Malaysian Public via balloting 18,466,000 5.00 - - | 18,466,000 5.00
Eligible Persons 8,500,000 2.30 - - 8,500,000 2.30
Private placement to selected | 41,534,000 | 11.25 | 29,300,000 7.93 | 70,834,000 | 19.18
investors
Total 68,500,000 | 18.55 | 29,300,000 7.93 | 97,800,000 | 26.48
Enlarged total number of Shares upon Listing 369,301,600
IPO Price RMO0.25
Market capitalisation (calculated based on our IPO Price and enlarged total RM92,325,400
number of Shares upon Listing)

3.2

Note:
(1) Based on our enlarged total number of 369,301,600 Shares after our IPO.

Further details of our IPO are set out in Section 4.3 of this Prospectus.

In compliance with Rule 3.19(1) of the Listing Requirements, a moratorium will be imposed on
the sale, transfer or assignment of the Shares held by our Specified Shareholders. Further
details of the moratoriums are set out in Section 2.2 of this Prospectus.

OUR GROUP STRUCTURE AND BUSINESS MODEL

Our Company was incorporated in Malaysia under the Act on 17 April 2025 as a private limited
company under the name of Inspace Creation Sdn Bhd. Subsequently, on 10 June 2025, our
Company was converted to a public limited company and assumed our present name of
Inspace Creation Berhad to embark on the Listing. Our Group’s corporate structure after our
IPO is as follows:

Wong Chong Siong Edward Cheong Han Bin
80.00% | | [ 20.00%
. ’ . Malaysia Public and
Wong Chong Siong Conceptual Holdings Eligible Persons private placementinvestors
14.14% 59.38% 2.30% 24.18%
Inspace Creation
[ 100.00%
IDPM
100.00% 100.00% 60.00% 60.00% 100.00%
IDPM Associates IDPM Builder IDPM Engineering ACF Engineering®® Image Articulation
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(i)

Notes:

(1) The remaining 40.00% equity interest in IDPM Engineering is held by Kon Sin Wei, a
non-related party. Kon Sin Wei does not intend to participate in the Listing and wishes
to focus on the growth of IDPM Engineering through his direct participation in the
company.

(2) The remaining 40.00% equity interest in ACF Engineering is held by Mohd Aidil Irwan
Bin Sulaiman, a non-related party. Mohd Aidil Irwan Bin Sulaiman does not intend to
participate in the Listing and wishes to focus on the growth of ACF Engineering through
his direct participation in the company.

Further details of our Group are set out in Section 6 of this Prospectus.

Our Company is an investment holding company. Through our Subsidiaries, our Group is
principally involved in the provision of interior fitting-out services, which include project planning
and management, design conceptualisation and build as well as servicing and maintenance
works.

Our business model can be summarised as follows:

Pr".]c.'r.ml business Provision of interior fitting-out services
activities

Design
conceptualisation
and build

Interior fitting-out Project planning and
activities management

Servicing and
maintenance

Subsidiaries . IDPM . IDPM . IDPM Engineering
IDPM Associates . IDPM Associates . ACF Engineering
. IDPM Engineering
ACF Engineering
IDPM Builder

Commercial properties

Principal market Central region of Peninsular Malaysia comprising Selangor, Kuala Lumpur and Putrajaya

Type of property

Our Group’s interior fitting-out services cover the entire project lifecycle, from initial planning
and design to execution and post-completion maintenance. The scope of our services typically
comprises the following principal activities:

Project planning and management

This process involves overseeing all aspects of the project, from initial consultation to final
completion. We are generally responsible for project coordination, engagement of
subcontractors and the procurement of necessary materials and equipment, depending on the
specific requirements of each project.

Throughout the execution phase, our team manages procurement of interior fitting-out
materials, sourcing of subcontractors, logistics, workforce deployment and on-site supervision.
We also implement continuous monitoring and quality control measures to ensure adherence
with project specifications, industry standards and applicable regulations.

10
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(ii)

(iii)

3.3

(i)

Design conceptualisation and build

We work closely with our clients to understand their preferences and develop design concepts for
interior office spaces that reflect their corporate identity, functional needs and aesthetic preferences.
Our aim is to transform office spaces into environments that are both visually appealing and
operationally efficient.

Our Group currently undertakes mechanical and electrical works as well as installation of IT equipment
in-house. Save for these works, for other specialised trades such as carpentry, wet works
(encompassing plastering, brickworks and cement works) and plumbing works, we engage
subcontractors who may also be responsible for the supply and procurement of required materials
such as furniture, stainless steel and metal components, tiles and other fittings.

Where necessary, we may also undertake building construction works involving structural
modifications or enhancements to the premises such as staircases, masonry and plastering.

Additionally, we provide A&A works for properties owned by our clients, which include refurbishment,
remodelling and integration of new materials or components. These A&A works are executed by
subcontractors under the supervision of our project management team.

Maintenance

Upon completion of a project and the expiration of the DLP, our Group may provide repair and
maintenance services for the completed interior fitting-out works. These services are provided either
upon request or on an ad-hoc basis for our existing clients.

Further details of our Group’s business activities are set out in Section 7.2 of this Prospectus.

COMPETITIVE STRENGTHS

Our Group’s competitive strengths are summarised as follows:
We provide clients with comprehensive and quality interior fitting-out services

We provide our clients a comprehensive range of interior fitting-out services, including project planning
and management (which entails overseeing all aspects of the project, from initial consultation to final
completion), design conceptualisation and build as well as servicing and maintenance services. By
managing the full project lifecycle from start to finish, it enables us to provide a comprehensive solution
to our clients with a single point of contact throughout the process, thereby minimising complexities
and reducing the risk of delays commonly associated with multiple service providers.

In addition, our Group through IDPM, is registered as a Grade 7 contractor under CIDB, which qualifies
us to tender for projects with unlimited contract value across Malaysia. This reflects not only our
credibility, but also our capability to undertake large-scale and complex projects.

As a testament to our commitment to quality, we have been accredited with ISO 9001:2015, which
reflects our Group’s adherence to strict quality assurance procedures.

We have an established track record in the interior fitting-out industry

Since our incorporation in 2017, we have built an operational track record of approximately 8 years in
the interior fitting-out industry. During this period, we have provided interior fitting-out services to a
diverse client base comprising both local and multinational corporations, as well as contractors
engaged in commercial property developments across Malaysia.

Our service quality has been recognised through various awards, including the Atap Design Awards,
Business Eminence Awards, Designer of the Year Awards, International Design Awards and London
Design Awards. These achievements not only reflect industry recognition but also demonstrate our
ability to deliver quality services.

11
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(iif)

(iv)

(v)

We specialise in commercial office properties

We have developed expertise in the commercial office property segment, where we have a
proven track record in understanding and delivering on our clients’ design preferences, space
optimisation needs and functional requirements. Our in-depth industry knowledge and
experience enable us to offer practical and innovative solutions that enhance workspace
efficiency and aesthetics.

We also ensure that our services are carried out in compliance with the building management
regulations of the respective office properties, thereby reducing the risk of disruption and
facilitating smooth project execution. Given the continued demand for commercial office space
from local companies and multinational corporations establishing or expanding their local
presence, we believe we are well-positioned to capture growth opportunities in this segment.

We have an ecosystem of subcontractors and suppliers who support the delivery of our
interior fitting-out projects

We have developed an ecosystem of subcontractors and suppliers who support us in the
delivery of our projects. All subcontractors and suppliers are pre-qualified through background
checks and relevant certifications to ensure their competency, reliability and adherence to our
quality standards.

Over the years, we have fostered long-term partnerships with our subcontractors and suppliers
based on trust, proven performance and effective coordination. These relationships enable us
to deliver projects within agreed timelines while consistently maintaining our quality standards.

In addition, we have implemented health and safety management practices to raise awareness
among subcontractors, minimise the risk of accidents and promote safe working conditions.
This emphasis on safety not only protects workers but also ensures smooth project execution
and timely delivery.

Through this ecosystem, we are able to maintain consistent delivery standards, scale resources
as required and efficiently manage multiple projects concurrently, thereby meeting clients’
expectations and reinforcing their confidence in our capabilities.

We have experienced Executive Directors and key senior management

Our Group is led by our Executive Director, Wong Chong Siong who has 26 years of experience
in the interior fitting-out industry. Wong Chong Siong is responsible for developing and
overseeing implementation of our Group’s business strategies as well as directing our Group’s
overall management.

Wong Chong Siong is supported by Edward Cheong Han Bin, our Executive Director, who has
17 years of experience in the interior fitting-out industry. Edward Cheong Han Bin is responsible
for implementing our Group’s business strategies for our Group’s growth, oversees our Group’s
overall commercial aspect, including cultivating relationships with existing and potential clients
and suppliers.

Our Group’s operations are further supported by our key senior management who have relevant
expertise and experience in their respective fields.

The collective experience, expertise and abilities of our Executive Directors and key senior
management will continue to support the sustainable growth and competitive positioning of our
Group in the interior-fitting out industry.

Further information on our Group’s competitive strengths are set out in Section 7.4 of this
Prospectus.

12
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3.4

(ii)

3.5

(i)

BUSINESS STRATEGIES AND FUTURE PLANS
Our Group’s business strategies and future plans are as follows:
We intend to expand our business by establishing a storage and mock-up space

As part of our business expansion plan and to enhance our operational efficiency, we intend to
establish a storage and mock-up space. In this respect, we intend to acquire an industrial
building within the Klang Valley area with a target built-up area of approximately 4,800 sq. ft.
We intend to utilise approximately 3,000 sq. ft. for the storage space and 1,800 sq. ft. for the
mock-up space. As at the LPD, we are in the midst of identifying a suitable industrial building.

The establishment of a storage space will enable us to store frequently used materials such as
wall and floor finishes, task chairs, loose and system furniture, allowing for bulk procurement at
preferential rates as well as reducing reliance on our suppliers’ delivery schedules. This is
expected to improve our cost efficiency and profitability.

We intend to set up a mock-up space to showcase furniture and fitting design and material
options and provide our clients with a visual representation and feel of the final furniture and
fittings, thereby aiding the client’'s decision making and feedback process.

We intend to expand into other commercial projects and regional markets

In line with our regional growth strategy, we are participating in tenders for interior fitting-out
projects outside of the Klang Valley. This expansion into new geographic markets will allow us
to diversify our project pipeline and mitigate reliance on any single geographic market.

Further, we aim to broaden our project portfolio by expanding into other commercial segments
such as hotel lobbies, common areas and show galleries. To support this strategy, we plan to
actively engage with property developers and main contractors to participate in tenders for a
wider range of commercial projects.

Further information of our Group’s business strategies and future plans are set out in Section
7.22 of this Prospectus.

RISK FACTORS

YOU SHOULD CAREFULLY CONSIDER, IN ADDITION TO THE OTHER INFORMATION
CONTAINED ELSEWHERE IN THIS PROSPECTUS, THE FOLLOWING RISK FACTORS
THAT MAY HAVE A SIGNIFICANT IMPACT ON THE FUTURE PERFORMANCE OF OUR
GROUP BEFORE INVESTING IN OUR SHARES.

The following is a summary of the key risks relating to the business and operations of our Group:

Our business and financial performance are dependent on our ability to secure new
projects and replenish our order book

As the nature of our business is project-based, our revenue is derived from the execution and
completion of projects. In this respect, our financial performance is dependent on our ability to
consistently submit tender bids and quotation proposals, secure new contracts and replenish
our order book. A substantial decline in the value of our order book could have a material and
adverse effect on our long-term sustainability, business growth and financial performance.

In the event our Group fails to secure new projects from clients with contract values and/or
profit margins comparable to those of existing contracts, our business operations and financial
performance may be materially and adversely affected. Therefore, our historical financial
performance and financial condition may not be indicative of our future financial performance.

13
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(ii)

(iif)

(iv)

(v)

We are dependent on our Executive Directors, key senior management and experienced
personnel for our Group’s continued success

Our Group’s continued success, future business growth and expansion are dependent on the
abilities and continued efforts of our Executive Directors, key senior management and
experienced personnel. The loss of any of our Executive Directors, key senior management
and experienced personnel simultaneously or within a short period of time may potentially have
an unfavourable impact on our Group’s business operations, particularly if there is no
succession planning, timely replacement, or ability to retain experienced personnel. Therefore,
our ability to attract and retain competent and experienced personnel in the interior fitting-out
industry is essential to ensure our continued success and business growth.

We may face unanticipated cost overruns which may affect our profitability and our
financial performance

If the actual costs to complete the projects significantly deviate from the estimated costs when
the tenders or quotations were submitted, we will be bound by the contract to undertake the
project at a loss and hence our business operations as well as financial performance and
profitability may be adversely affected.

Although we possess experience in project budgeting and are able to estimate costs, including
potential price fluctuations of materials and subcontractor services, we are still subject to
unanticipated cost increases which are beyond our control.

We are dependent on the services and work quality of our subcontractors

We depend on the services and work quality of our subcontractors to complete our interior
fitting-out projects. We engage subcontractors to carry out interior fitting-out works such as
installation and construction works. These subcontractors are also responsible for supplying
the materials required for the work they undertake.

We are also liable for any remedial work needed to rectify defects. While our subcontractors
are liable for damages if their work is not delivered as agreed, there may be instances where
we are unable to rectify substandard work or engage a replacement subcontractor in a timely
manner. This could harm our reputation and expose us to potential litigation and claims for
damages. To mitigate such risks, we have incorporated comprehensive terms and conditions
within our purchase orders, thereby holding subcontractors accountable for any additional costs
incurred. However, if we are unable to pass these costs on to our subcontractors, our business
operations and financial performance may be adversely affected.

As at LPD, we have not experienced any material claims from our clients arising from the
shortcomings of our subcontractors’ works.

We are subject to the risks of defects liability claims from clients

Our business is exposed to the risks of defects liability claims from clients due to defective
workmanship. Our interior fitting-out contracts typically include a DLP, during which we are
responsible for rectifying any defective work. During the DLP, we are liable for all repair or
rectification work, including that carried out by our subcontractors, in accordance with the
contract terms.

Our clients usually withhold 5.00% to 10.00% of the contract sum as a retention sum to cover
any defects or non-completion of works. If defects are not rectified within the agreed period,
clients may utilise the retention sum to remedy the issues. During the Financial Periods Under
Review and up to the LPD, we have not encountered any material defects liability claims from
our clients that necessitated the utilisation of the retention sum.

However, if significant claims are raised by clients related to defects liability or any failure in our
work, we may face substantial costs in rectifying these issues. Such claims could adversely
affect our reputation, financial position and profitability.
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PROSPECTUS SUMMARY

(vi)

(vii)

(viii)

3.6

We may not have adequate insurance coverage to cover all losses and/or liabilities
arising from potential claims

Although we have procured and maintained the relevant insurance policies for our projects, we
may still receive claims from clients of our interior fitting-out projects. There is no assurance
that our current insurance policies will provide adequate protection against all potential liabilities
arising from such claims or losses. Any losses, damages or liabilities that exceed our insured
limits or fall outside the scope of our coverage may adversely impact our business operations
and financial performance. A significant increase in insurance premiums could lead to higher
costs to maintain the same level of coverage, or we may be forced to reduce our coverage. In
addition, there is a risk that we may not be able to renew or replace our insurance policies upon
expiration. We have not made any material claims during the Financial Periods Under Review
and up to the LPD.

Our business is subject to certain approvals, licenses and permits

We are required to obtain and maintain valid approvals, licenses and permits, including CIDB
license registrations for interior fitting-out services and other relevant approvals and permits.
Failure to adhere to the applicable requirements or conditions may result in the cancellation or
suspension of our approvals, licenses and permits. In addition, delays in renewing these
approvals, licenses and permits upon expiration could lead to temporary suspensions or
restrictions on our business operations. As a result, any revocation or failure to obtain renewals
for these approvals, licenses and permits could adversely impact our business. As at LPD, we
have not experienced any past instances of our approvals, licenses and permits being revoked
or suspended prior to their expiration, nor have we experienced any unsuccessful attempts to
renew them.

Our business is subject to impairment loss on receivables or bad debts

We generally provide our clients credit period between 7 to 30 days. In the event payment is
not received within the credit period or there is default in payment by our clients, our operating
cash flows or financial results of operations may be adversely affected. Further, it may also
lead to impairment losses on trade receivables or writing off of trade receivables as bad debts,
which may adversely affect our financial performance.

Save for bad debts written off amounting to RM2,250 in FYE 2025, we did not write off any bad
debts during the Financial Periods Under Review. While our management closely monitors the
recoverability of trade receivables on a regular basis, and, when appropriate, provides for
impairment of these trade receivables, there can be no assurance that we will not incur bad
debts in the future.

Further information of our Group’s risk factors is set out in Section 9 of this Prospectus.
DIRECTORS AND KEY SENIOR MANAGEMENT

Our Directors and key senior management, whose profiles are set out in Section 5 of this
Prospectus, are as follows:

Name | Designation

Directors

Dato’ Sri Dr. Shahril Bin Mokhtar Independent Non-Executive Chairperson
Wong Chong Siong Executive Director

Edward Cheong Han Bin Executive Director

Ang Mei Ping Independent Non-Executive Director
Saw Wai Chuan Independent Non-Executive Director
Voong Kian Yee Independent Non-Executive Director
Key Senior Management

Muhammad Hakimi Lau COO

Jess Song Yen Hong Business Development Director

Tan Beng Soon Head of Corporate Affairs cum CFO
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PROSPECTUS SUMMARY

3.7

3.8

Further details of our Directors and key senior management are set out in Section 5 of this
Prospectus.

USE OF PROCEEDS

The Public Issue is expected to raise gross proceeds of approximately RM17.13 million for our
Group, which shall be used in the following manner:

Estimated timeframe for Public Issue
utilisation from the date proceeds

No. | Purpose of Listing RM’000 %
(i) | Capital expenditure(") Within 24 months 6,000 | 35.04
(ii) | Working capital Within 12 months 4,388 | 25.62
(i) | Repayment of bank borrowings Within 6 months 2,737 | 15.98
(iv) | Estimated listing expenses Within 3 months 4,000 | 23.36
Total 17,125 | 100.00

Note:
(1) Capital expenditure comprises setting up storage and mock-up space as well as
enhance our Group’s capabilities and capacity.

Further details of the use of proceeds are set out in Section 4.8 of this Prospectus.
DIVIDEND POLICY

Our Group presently does not have any formal dividend policy and the declaration of dividend
and other distributions is subject to the discretion of our Board. Our ability to pay dividends or
make other distributions to our shareholders in the future years is subject to various factors
such as having profits and excess funds, which are not required to be retained to fund our
business. Save for certain banking restrictive covenants which our Subsidiaries are subject to,
there is no other dividend restriction imposed on our Subsidiaries as at the LPD.

Our Board will consider various factors, amongst others, when recommending dividends for
approval by our shareholders or when declaring any interim dividends, the level of cash and
level of indebtedness, required and expected interest expense, cash flows, profits, return on
equity and retained earnings, our expected results of operations and future level of operations
and our projected levels of capital expenditure and other investment plans.

The payment and amount of any dividends or distributions to our shareholders will be at the
discretion of our Board and will depend on the factors stated above (which may not be
exhaustive). There is no assurance as to whether the dividend distribution will occur as
intended, the amount of dividend payment or timing of such payment.

Dividends declared and paid by our Subsidiaries, during Financial Periods Under Review and
up to the LPD were as follows:

From 1
December
2025 and up to
FYE 2022 | FYE 2023 | FYE 2024 | FYE 2025 the LPD
(RM’000) | (RM’000) | (RM’000) | (RM’000) (RM’000)

Dividends declared and paid - - 4,510 - -

Our Company does not intend to declare any further dividend prior to the Listing.

Kindly refer to Section 9.3 of this Prospectus for risks relating to investments in our Shares and
Section 12.14 of this Prospectus for detailed information of our dividend policy.
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3. PROSPECTUS SUMMARY

3.9 FINANCIAL HIGHLIGHTS

The table below sets out a summary of our Group’s key financial highlights for the Financial
Periods Under Review:

Audited

FYE FYE FYE FYE

2022 2023 2024 2025

(RM°000) | (RM’000) | (RM’000) | (RM’000)

Revenue 19,791 31,195 57,745 78,603
Cost of sales (15,159) | (24,254) | (41,770) | (54,454)
GP 4,632 6,941 15,975 24,149
Other income 15 907 1,417 393
Administrative expenses (3,792) (4,114) (7,286) (11,006)
Other operating expenses (334) (298) (511) (650)
Fair value loss on other investment - - * (476)
Net impairment loss on financial instruments (36) (53) (242) (615)
Profit from operations 485 3,383 9,353 11,795
Finance costs (119) (234) (360) (376)
PBT 366 3,149 8,993 11,419
Taxation (58) (670) (1,941) (3,038)
PAT 308 2,479 7,052 8,381
Other comprehensive income / (loss) 292 321 (213) (85)
Total comprehensive income for the financial year 600 2,800 6,839 8,296
EBITDA 813 3,664 9,804 12,364
GP margin (%) 23.40 22.25 27.66 30.72
PBT margin (%) 1.85 10.09 15.57 14.53
PAT margin (%) 1.56 7.95 12.21 10.66
Number of Shares assumed in issue ('000)" 369,302 369,302 369,302 369,302
Basic / diluted EPS (sen)?® 0.07 0.66 1.83 2.20
Non-current assets 2,063 6,040 7,150 6,765
Current assets 11,073 15,939 35,291 32,359
Total assets 13,136 21,979 42,441 39,124
Non-current liabilities 2,604 3,422 6,092 5,097
Current liabilities 7,554 13,041 26,984 16,055
Total liabilities 10,158 16,463 33,076 21,152
Total equity 2,978 5,516 9,365 17,972
Net cash (used in) / from operating activities (742) 3,182 (3,238) 10,935
Net cash (used in) / from investing activities (489) (745) 1,090 (486)
Net cash from / (used in) financing activities 1,265 237 2,543 (6,487)
Net increase in cash and cash equivalents 34 2,674 395 3,962
Cash and cash equivalents at beginning of the financial year 3,442 3,476 6,150 6,545
Cash and cash equivalents at end of the financial year 3,476 6,150 6,545 10,507

Notes:

(1) Assumed number of ordinary shares in issue in our Company after our IPO.

(2) Computed based on our PAT attributable to owners of the Company over the enlarged
total number of 369,301,600 Shares after our IPO. The diluted EPS is equivalent to the
basic EPS as our Company does not have any outstanding convertible securities
during the Financial Periods Under Review.

* Less than RM1,000.

As at 30 November 2025 and as the LPD, our Group’s order book from the provision of the
interior fitting-out services stood at RM20.07 million and RM30.28 million, respectively. Our
order book comprises the remaining contract value for ongoing projects which has yet to be
billed. This outstanding order book is expected to be recognised progressively over next 3 to 6
months as disclosed above based on the expected progress of each project.

Further details of our financial information and performances are set out in Section 12 of this
Prospectus.
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4, DETAILS OF OUR IPO

41 OPENING AND CLOSING OF APPLICATION
The Application period will open at 10.00 a.m. on 13 April 2026 and will remain open until 5.00
p.m. on 22 April 2026. LATE APPLICATIONS WILL NOT BE ACCEPTED.

4.2 INDICATIVE TIMETABLE

The indicative timing of events leading to the listing and quotation of our entire enlarged issued
share capital on the ACE Market are set out below:

Events Tentative Dates
Issuance of this Prospectus / Opening of Application 13 April 2026
Closing of Application 22 April 2026
Balloting of Application 24 April 2026

Allotment / Transfer of our IPO Shares to successful applicants | 4 May 2026

Date of Listing 8 May 2026

In the event there is any change to the indicative timetable above, we will advertise the notice
of changes in a widely circulated English and Bahasa Malaysia daily newspapers in Malaysia
and will make an announcement on Bursa Securities’ website.

4.3 PARTICULARS OF OUR IPO

Upon acceptance, our IPO Shares are expected to be allocated in the manner described below,
subject to the clawback and reallocation provisions set out in Section 4.3.4 of this Prospectus.

No. of IPO Shares Mo
Public Issue
(i) Malaysian Public via balloting 18,466,000 5.00
(ii) Eligible Persons 8,500,000 2.30
(iii) Private placement to selected investors 41,534,000 11.25
Total Public Issue Shares 68,500,000 18.55
Offer for Sale
Private placement to selected investors 29,300,000 7.93
Total 97,800,000 26.48

Note:
(1) Based on our enlarged total number of 369,301,600 Shares after our IPO.
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DETAILS OF OUR IPO

4.3.1

The basis of allocation of our IPO Shares shall take into account the desirability of distributing
our IPO Shares to a reasonable number of applicants to broaden the shareholding base of our
Company to meet the public spread requirements, and to establish a liquid and adequate
market for our Shares. Applicants will be selected in a fair and equitable manner to be
determined by our Board.

To the best of our knowledge and belief:

(i)
(ii)

there is no person who intends to subscribe for more than 5% of our IPO Shares; and

save for the Pink Form Allocation made available for application by the Eligible
Persons, none of our substantial shareholders, Directors or members of the key senior
management indicated to our Company that they intend to subscribe for our IPO
Shares made available for application by the Malaysian Public via balloting.

Public Issue

A total of 68,500,000 Public Issue Shares, representing approximately 18.55% of our enlarged
total number of Shares, will be made available at the IPO Price in the following manner:

(a)

(b)

Malaysian Public via balloting

18,466,000 Public Issue Shares, representing approximately 5.00% of our enlarged
total number of Shares, will be made available for application by the Malaysian Public
via balloting, of which 50.00% is to be set aside for Bumiputera investors. Any Public
Issue Shares not subscribed by Bumiputera investors will be made available for
application by the Malaysian Public through balloting.

Eligible Persons

8,500,000 Pink Form Shares, representing approximately 2.30% of our enlarged total
number of Shares, will be made available for application by our Eligible Persons.

A summary of the allocation of the Pink Form Shares to our Eligible Persons is set out
below:

Aggregate number

Number of of Public Issue

Eligible Persons Shares allocated

Eligible Directors 3 600,000

Eligible employees of our Group 17 6,620,000

Persons who have contributed to our 11 1,280,000
success

Total 31 8,500,000

The above allocation is subject to the Eligible Persons subscribing to their respective
allocations. The entitlements which are not accepted by certain Eligible Persons will be
reallocated to the other Eligible Persons at the discretion of our Board.
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4,

DETAILS OF OUR IPO

(i)

Allocation to eligible Directors

The criteria for allocation to our eligible Directors (as approved by our Board
wherein the interested eligible Directors have abstained from deliberating on
their respective allocations) are based on, amongst others, their roles and
responsibilities as well as anticipated contribution to our Group (having
considered in particular, their knowledge and past industry experience).

Wong Chong Siong and Edward Cheong Han Bin (both our Executive Directors)
have opted not to participate in the Pink Form Allocations as they are already
our substantial shareholders by virtue of their respective direct and/or indirect
interest in our Company. Further, Ang Mei Ping (our Independent Non-Executive
Director) has opted not to participate in the Pink Form Allocations.

The number of Pink Form Shares to be allocated to our eligible Directors are as
follows:

Number of Pink

Form Shares

Name Designation allocated

Dato’ Sri Dr. Shahril Bin | Independent Non-Executive 200,000

Mokhtar Chairperson

Saw Wai Chuan Independent Non-Executive 200,000
Director

Voong Kian Yee Independent Non-Executive 200,000
Director

Total 600,000
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4, DETAILS OF OUR IPO

(i) Allocation to eligible employees of our Group

The criteria for allocation to our eligible employees (as approved by our Board)
are based on, amongst others, the following factors:

. the eligible employee must be a full-time and confirmed employee of at
least 18 years of age and on the payroll of our Group; and

. the number of Pink Form Shares allocated to our eligible employees are
based on their seniority, position, length of service and other factors
deemed relevant by our Board.

The number of Pink Form Shares allocated under this category is inclusive of
the allocation to our key senior management set out as follows:

Number of Pink
Form Shares

Name Designation allocated

Muhammad Hakimi Lau COO 500,000

Jess Song Yen Hong Business Development 2,000,000
Director

Tan Beng Soon Head of Corporate Affairs 1,500,000
cum CFO

Total 4,000,000

(iii) Allocation to persons who have contributed to our success

The criteria for allocation to persons who have contributed to our success (as
approved by our Board) are based on, amongst others, their contribution and
support to the growth of our Group as well as the length of their relationship with
us. The persons who have contributed to the success of our Group include our
clients, suppliers and business associates.

(c) Selected investors by way of private placement

41,534,000 Public Issue Shares, representing approximately 11.25% of our enlarged
total number of Shares, will be made available by way of private placement to selected

investors.
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4,

DETAILS OF OUR IPO

4.3.3

4.3.4

Underwriting arrangement

The 18,466,000 Public Issue Shares made available for application by the Malaysian Public via
balloting and the 8,500,000 Public Issue Shares under the Pink Form Allocation as set out in
Sections 4.3.1(a) and 4.3.1(b) of this Prospectus respectively have been fully underwritten.

The 41,534,000 Public Issue Shares and the 29,300,000 Offer Shares made available by way
of private placement to selected investors as set out in Sections 4.3.1(c) and 4.3.2 of this
Prospectus are not underwritten, as written irrevocable undertakings to subscribe for these
Placement Shares will be obtained from the respective selected investors.

Clawback and reallocation

(a)

(b)

(c)

Public Issue Shares for the Malaysian Public via balloting

If any of the Public Issue Shares allocated to the Malaysian Public via balloting under
Section 4.3.1(a) of this Prospectus are not fully subscribed, the balance will be
allocated in the following order:

(i) firstly, by selected investors as described in Section 4.3.1(c) of this
Prospectus; and

(ii) lastly, by our Underwriter based on the terms of the Underwriting Agreement.
Pink Form Shares for our Eligible Persons

If any Public Issue Shares allocated to our Eligible Persons under Section 4.3.1(b) of
this Prospectus are not fully subscribed, the balance will be allocated in the following

order:

(i firstly, by Eligible Persons who have applied for excess on top of their pre-
determined allocation on a fair and equitable basis;

(ii) secondly, by the Malaysian Public via balloting under Section 4.3.1(a) of this

Prospectus;
(iii) thirdly, by selected investors under Section 4.3.1(c) of this Prospectus; and
(iv) lastly, by our Underwriter based on the terms of the Underwriting Agreement.

Public Issue Shares and Offer Shares by way of private placement to selected
investors

If any Public Issue Shares and/or Offer Shares allocated to selected investors under
Sections 4.3.1(c) and 4.3.2 of this Prospectus are not fully subscribed, the balance
portion will be made available for application by the Malaysian Public via balloting under
Section 4.3.1(a) of this Prospectus and/or the Eligible Persons under Section 4.3.1(b)
of this Prospectus.
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DETAILS OF OUR IPO

4.3.5

4.3.6

4.4

Minimum level of subscription

There is no minimum subscription to be raised from our IPO. However, in order to comply with
the public spread requirements under the Listing Requirements, the minimum subscription level
will be the number of Shares required to be held by public shareholders.

Pursuant to the Listing Requirements, at least 25.00% of our enlarged total number of Shares
for which listing is sought must be held by a minimum number of 200 public shareholders, each
holding not less than 100 Shares at the point of our Listing.

If we do not meet the public shareholding requirements, we may not be allowed to proceed with
our Listing. In such an event, all monies paid in respect of all applications for our IPO Shares
will be returned in full without interest. If any such monies are not repaid within 14 days after
we become liable to repay it, the provision of sub-section 243(2) of the CMSA shall apply
accordingly.

The number of IPO Shares offered under the Public Issue and Offer for Sale will not be
increased via any over-allotment or “greenshoe” option.

Price stabilisation mechanism
We will not be employing any price stabilisation mechanism that may be employed in

accordance with the Capital Markets and Services (Price Stabilisation Mechanism) Regulations
2008 for our IPO.

SHARE CAPITAL AND MARKET CAPITALISATION UPON LISTING

Share Capital
No. of Shares (RM)
Issued share capital as at the date of this Prospectus 300,801,600 7,521,015
New Shares to be issued pursuant to the Public Issue 68,500,000 17,125,000
Enlarged issued share capital upon Listing 369,301,600 24,646,015
Existing Shares to be offered pursuant to the Offer 29,300,000 7,325,000
for Sale("
IPO Price (RM) 0.25
Market capitalisation upon Listing (RM) 92,325,400
(based on the IPO Price and the enlarged number of
Shares upon our IPO)
Note:
(1) The Offer for Sale will not have any effect on our issued share capital as the Offer

Shares are already in existence prior to our IPO.

As at the date of this Prospectus, we have only 1 class of shares, being ordinary shares, all of
which rank equally amongst one another. The Public Issue Shares will, upon issuance and
allotment, rank equally in all respects with our existing issued Shares, including voting rights and
rights to all dividends and distributions that may be declared, the entitlement of which is
subsequent to the date of issuance and allotment of our Public Issue Shares.
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DETAILS OF OUR IPO

4.5

The Offer Shares rank equally in all respects with our existing issued Shares, including voting
rights and rights to all dividends and distributions that may be declared, the entitlement of which
is subsequent to the date of transfer of the Offer Shares.

Subject to any special rights attaching to any Shares which may be issued by our Company in
the future, our shareholders shall, in proportion to the Shares held by them, be entitled to share
in the whole of the profits paid out by our Company as dividends and other distributions. In relation
to any surplus in the event of our liquidation, such surplus is to be distributed amongst our
shareholders in proportion to the Shares held by them at the commencement of the liquidation,
in accordance with our Constitution and provisions of the Act.

At any general meeting of our Company, each of our shareholders shall be entitled to vote in
person, by proxy or by attorney, or by duly authorised representative. Subject to the Listing
Requirements, any resolution put to vote in the meeting shall be decided by way of poll. On a vote
by way of poll, each shareholder present either in person or by proxy, or by attorney, or by duly
authorised representative shall have 1 vote for each Share held or represented. On a vote by way
of show of hands, each present shareholder either in person or by proxy, or by attorney, or by
duly authorised representative shall have 1 vote. A proxy may, but need not be, a member of our
Company.

OBJECTIVES OF OUR IPO

The objectives of our IPO are as follows:

(i) to enable our Group to raise funds for the purposes specified under Section 4.8 of this
Prospectus;
(i) to gain recognition through our listing status, which is expected to enhance our Group’s

visibility and reputation in securing new projects, increase brand awareness, expand
our client base, retain our existing employees and attract new talents in the industry
that we operate in;

(iii) to provide an opportunity for the Malaysian Public, including our Eligible Persons to
participate in our equity and future growth; and

(iv) to enable us to tap into the equity capital market for future fundraising and to provide
us with the financial flexibility to pursue future growth opportunities as and when these
opportunities arise, through other forms of capital raising avenue, such as rights issue
and private placement.
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4.6 BASIS OF ARRIVING AT THE IPO PRICE

Our IPO Price was determined after taking into consideration, among others, the following

factors:

(i)

our Group’s operating history and financial performance as described in Sections 7.1
and 12.1.1 of this Prospectus, respectively;

our pro forma combined NA per Share of approximately RM0.08, computed based on
our Group’s pro forma combined NA of approximately RM28.61 million as at 30
November 2025 after taking into consideration the Acquisitions, our Public Issue,
utilisation of proceeds and our enlarged total number of 369,301,600 Shares upon
Listing;

our EPS of approximately RM0.0220, computed based on our Group’s audited
combined PAT attributable to the owners of the Company of approximately RM8.11
million for the FYE 2025 and our enlarged total number of 369,301,600 Shares upon
Listing, translating to a PE Multiple of 11.36 times based on our IPO Price of RM0.25
per Share;

our competitive strengths as set out in Section 7.4 of this Prospectus;

our business strategies and future plans as set out in Section 7.22 of this Prospectus;
and

outlook and prospects of the interior fitting-out industry in Malaysia in which our Group
operates as described in Section 8 of this Prospectus.

However, you should note that the market price of our Shares upon and subsequent to
our Listing is subject to market forces and other uncertainties, which may affect the
trading price of our Shares. You are reminded to carefully consider the risk factors as
set out in Section 9 of this Prospectus before deciding to invest in our Shares.
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4.7 DILUTION

Dilution is the amount by which our IPO Price exceeds our pro forma combined NA per Share
immediately after our IPO. The table below sets out the dilution effect on a per Share basis:

RM
IPO Price A 0.25
Pro forma combined NA per Share as at 30 November 2025 after B 0.05
the Acquisitions and before the Public Issue
Pro forma combined NA per Share after the Public Issue and C 0.08
utilisation of proceeds
Increase in pro forma combined NA per Share attributable to our CcC-B 0.03
existing shareholders
Dilution in pro forma combined NA per Share to our new investors | A—C =D 0.17
Dilution in pro forma combined NA per Share to our new investors D/A 68.00%
as a percentage of the IPO Price

Further details of our pro forma combined NA per Share as at 30 November 2025 are set out
in Section 14 of this Prospectus.

Save as disclosed below, there is no substantial disparity between our IPO Price and effective
cost of our Shares acquired by our Promoters, Directors, substantial shareholders, key senior
management, and/or persons connected with them, or any transaction entered into by them
which grants them the right to acquire any of our Shares since the incorporation of our Company
up to the date of this Prospectus:

No. of Shares Total | Effective cost per
held before consideration Share
our IPO™M (RM) (RM)
Promoter and substantial
shareholder
Wong Chong Siong 75,200,400 (21,880,254 0.025
Substantial shareholder
Conceptual Holdings 225,601,200 35,640,761 0.025
Notes:
(1) Being Shares issued pursuant to the Acquisition of IDPM and 1,000 subscriber shares
issued upon the incorporation of our Company.
(2) Calculated based on the total purchase consideration for the Acquisition of IDPM
attributable to him and the RM250 paid for the 250 subscriber shares.
(3) Calculated based on the total purchase consideration for the Acquisition of IDPM

attributable to it and the RM750 paid for the 750 subscriber shares.
As at the date of this Prospectus, save for the Pink Form Allocation, there is no outstanding

right granted to anyone to acquire our Shares. The Pink Form Allocation is based on our IPO
Price.
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4.8 USE OF PROCEEDS
4.81 Proceeds from our IPO

(i)

(a)

Based on our IPO Price, our Public Issue is expected to raise gross proceeds of approximately
RM17.13 million for our Group, which is intended to be utilised in the following manner:

Estimated timeframe Public Issue
for utilisation from proceeds
No. | Details of utilisation the date of Listing RM’000 %
(i) Capital expenditure Within 24 months 6,000 35.04
(ii) Working capital Within 12 months 4,388 25.62
(iii) Repayment of bank borrowings Within 6 months 2,737 15.98
(iv) | Estimated listing expenses Within 3 months 4,000 23.36
Total 17,125 100.00

Pending the eventual utilisation of proceeds from our Public Issue for the abovementioned
purposes, we intend to place the proceeds in short-term deposits with licensed financial
institutions and/or money market instruments.

Pursuant to Rule 8.24 of the Listing Requirements, we must issue a circular to our shareholders
and seek our shareholders’ approval if we propose to make a change of 25% or more to the
utilisation of proceeds to be raised from our Public Issue.

Capital expenditure

As part of our growth strategy, we intend to allocate RM6.00 million of our Public Issue proceeds
for capital expenditure, as follows:

Capital expenditure Notes RM’000
Setting up storage and mock-up space (a) 5,700
Enhance our Group’s capabilities and capacity (b) 300
Total 6,000

Setting up storage and mock-up space

As at the LPD, our Group operates from 3 office units located at Plaza Arkadia, Kepong, Kuala
Lumpur, and we currently do not have any storage and mock-up space. At present, our
procurement process is carried out on a just-in-time basis, whereby materials are ordered from
suppliers once the required specifications and quantities are confirmed with our clients.

As part of our business expansion plan and to enhance operational efficiency, we intend to
establish a storage and mock-up space. The establishment of a storage space will enable us
to store frequently used materials such as wall and floor finishes, task chairs as well as loose
and system furniture, allowing for bulk procurement at preferential rates as well as reduce
reliance on suppliers’ delivery schedules. This is expected to improve the overall cost and
operational efficiency and profitability.
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We also intend to set up a mock-up space for the following purposes:

. To showcase furniture and fitting design and material options by setting up product
mock-ups. This will provide our clients with a visual representation and feel of the final
furniture and fittings, thereby aiding the client’s decision making and feedback process;
and

. To set up a semi-permanent showroom structure, which can be easily rearranged or
modified to showcase different interior fitting-out design concepts as required. This will
enable us to present a curated selection of our offerings in a visually engaging and
structured environment.

We intend to acquire an industrial building within the Klang Valley area with a target built-up
area of approximately 4,800 sq. ft. We intend to utilise approximately 3,000 sq. ft. for the storage
space and 1,800 sq. ft. for the mock-up space. We will continue using our existing offices
located at Plaza Arkadia, Kepong, Kuala Lumpur for our office operations.

We intend to allocate RM5.70 million of our Public Issue proceeds to set up the storage and
mock-up space, the breakdown is as follows:

Details RM’000
Acquisition of an industrial building(" 5,200
Renovation works®? 500
Total 5,700
Notes:
(1) The acquisition cost is based on publicly available market information and information

provided by property agents, and also taking into consideration other miscellaneous
expenses, such as land title clearance, legal and stamping fees and other related costs.

(2) Comprises ceiling works, flooring works, painting works, partitioning as well as
mechanical and electrical works.

The renovation costs were estimated based on our experience in the interior fitting-out
industry. We intend to carry out and manage the renovation works internally, in line with
our capability as an interior fitting-out services provider. Notwithstanding this, we may
engage subcontractors for other specialised trades such as carpentry, wet works
(encompassing plastering, brickworks and cement works) and plumbing works.

The other incidental expenses such as security personnel, utilities deposit and business license,
etc, that are required for us to commence operations at the storage and mock-up space, are
not expected to be material and this shall be funded via our internally generated funds.

In addition, the cost of setting up the mock-up design concept primarily comprises furniture and
fittings, will be mainly borne by our suppliers. These suppliers will provide sample furniture,
fittings and materials to facilitate the set-up of the mock-up design concept and any subsequent
changes to different design concepts, thereby showcasing their products while supporting our
design concept presentation initiatives. Any additional cost arising therefrom will be funded
through our Group’s internally generated funds. Such additional costs are not expected to be
material.
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The indicative timeline from the date of Listing for the acquisition of an industrial building and
subsequent renovation works is targeted to be as follows:

Timeframe Milestone
1st — 6th month ¢ Identify suitable industrial building and negotiate with vendor(s)
of the industrial building

6th — 12th month e Acquisition of the industrial building

13th — 18th month e Obtain the necessary approvals, licenses and/or certificates from

the authorities for the industrial building’s renovations and

operations, which includes, among others, the following:

(a) Submission of building plans and/or renovation drawings to
the relevant authorities;

(b) Certificate of Completion and Compliance (CCC) for the
industrial building; and

(c) Business premise and advertisement license from the
relevant local authority.

19th — 24th month e Commence and complete the renovation works for the industrial
building
e Commence operations at the storage and mock-up space

As at the LPD, we are in the midst of identifying suitable industrial building. The final location
and size of the industrial building may vary depending on the price and availability of such
industrial building within the Klang Valley area. In the event the actual cost of acquisition and
renovation exceeds the aforesaid amount as estimated, the shortfall will be funded via internally
generated funds and/or bank borrowings. Conversely, any surplus will be used for our Group’s
working capital.

(b) Enhance our Group’s capabilities and capacity
We also intend to allocate RM0.30 million of our Public Issue proceeds to upgrade and expand

our project management and design capabilities and capacity through improvements in our IT
systems and software applications, the breakdown is as follows:

Details RM’000
Purchase of new hardware(" 110
Upgrade our Group’s network infrastructure and data management® 60
Software licenses subscription® 130
Total 300
Notes:
(1) Includes the purchase of computers, laptops and monitors to improve the project

coordination efficiency and enhance graphic rendering features.

(2) Includes the purchase of routers and other network related devices as well as
subscription to cybersecurity services and cloud storage solutions to support secure
remote access and data management. These include enhancement as well as new
additions to our existing IT infrastructure, which are expected to strengthen our Group’s
overall operational efficiency.
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(i)

(3) Includes subscription to design software such as AutoCAD, Autodesk 3ds Max and
Adobe Creative Cloud, which will enhance concept illustration, design visualisation and
overall design productivity. The subscriptions will cover additional user accounts and
upgraded features for existing users account and are renewable periodically (between
1 to 3 years).

The estimated costs above are based on among others, quotations obtained from service
providers.

If the actual cost for these upgrade and enhancement exceeds the aforesaid amount as
estimated, the shortfall will be funded via the Group’s internally generated funds. Conversely,
any surplus will be used for our Group’s working capital.

Working capital
As our Group’s working capital requirements are expected to increase in view of our intention

to secure and undertake more interior fitting-out projects, we intend to allocate RM4.39 million
of our Public Issue proceeds for our working capital requirements, as follows:

Percentage Public Issue
allocation proceeds
Working capital (%) (RM’000)
Material purchases and subcontractors’ fees(" 80.00 3,510
Other operating and administrative expenses(@ 20.00 878
Total 4,388

Notes:

(1) The proceeds are intended to be used on our Group’s ongoing and/or future projects
depending on the working capital requirements of our projects at the relevant time.
Material purchases refer to materials procured and installed by our suppliers for interior
fitting-out projects undertaken, mainly comprising building materials such as furniture
and fittings, tiles, plasters and panels as well as electrical appliances, IT and security
systems.

Subcontractors’ fees comprise labour charges and services related to installation works,
demolition works, painting works and site cleaning works.

Material purchases and subcontractors’ fees represented a significant portion of our
cost of sales, contributing approximately 96.64%, 96.72%, 96.93% and 96.92% of our
total cost of sales for FYE 2022, FYE 2023, FYE 2024 and FYE 2025, respectively.

(2) Comprises general operating and administrative expenses such as upkeep of offices,

utilities, professional fees (such as audit, tax agent and secretarial fees) and staff costs
as well as performance bonds. The breakdown of which cannot be determined at this
juncture as it will depend on the actual requirements of our Group at the relevant time.

We had been funding our working capital requirements through bank borrowings and/or
internally generated funds. Therefore, the allocation of our Public Issue proceeds for working
capital is expected to improve our liquidity and cash flow position to meet our operational needs
and thereby reducing the need to rely on external borrowing.
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(iif)

Repayment of bank borrowings

As at the LPD, our Group’s total borrowing amounted to RM4.67 million. We intend to allocate
RM2.74 million of our Public Issue proceeds to repay the following outstanding term loans:

Outstanding balance Public Issue

as at the LPD proceeds

Financial Institution (RM’000) (RM’000)
AmBank (M) Berhad(") 290 289
AmBank (M) Berhad® 327 326
Public Bank Berhad® 2,125 2,122
Total 2,742 2,737

Notes:

(1) Comprises term loan for working capital purpose. The interest rate per annum,
commencement date and maturity date of the said term loan are 5.00%, December
2023 and December 2028 respectively.

(2) Comprises term loan for working capital purpose. The interest rate per annum,
commencement date and maturity date of the said term loan are 6.00%, March 2024
and April 2029 respectively.

(3) Comprises term loan for the refinancing of a 4-storey shoplot and working capital

purpose. The interest rate per annum, commencement date and maturity date of the
said term loan are base lending rate minus 2.62%, November 2023 and March 2048
respectively. As at the LPD, the interest rate charged to our Group is 3.85% per annum
based on the latest base lending rate charged to our Group of 6.47%.

The repayment of the borrowings set out above is expected to result in an estimated interest
saving of approximately RM1.10 million for our Group, based on the prevailing interest rates of
these facilities.

The repayment will improve our Group’s financial position by reducing our gearing level, on a
pro forma basis, from a gearing of 0.27 times as at 30 November 2025 to 0.07 times after the
Public Issue and utilisation of proceeds which includes RM2.74 million allocated to repay the
abovementioned term loans.

Our Group has identified the abovementioned term loans for repayment after taking into
consideration, the outstanding amount of the respective facilities and the expected repayment
for these facilities up to our Listing. If the actual amount outstanding of these facilities is lower
than the proceeds which have been earmarked for repayments, the surplus will be utilised for
working capital.

Save for the term loan granted by Public Bank Berhad to IDPM, whereby an early settlement
cost of 2.00% on the approved loan amount (i.e. approximately RM0.05 million) will be imposed,
there are no covenants attached to the facilities above which may have a material impact on
the repayments and these repayments are not expected to result in any early repayment
penalties.
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(iv) Estimated listing expenses

We have allocated RM4.00 million from our Public Issue proceeds to meet the estimated
expenses of our Listing, the details of which are as follows:

Estimated listing expenses RM’000

Professional fees (including advisory fees for, among others, our Principal 3,100
Adviser and Sponsor, Solicitors, Reporting Accountants, IMR, Internal
Control Consultant, Company Secretaries and Issuing House)

Fees payable to authorities 70
Estimated underwriting, placement and brokerage fees 450
Printing, advertisement and other incidental charges relating to our Listing 380
Total 4,000

We will bear all expenses and fees incidental to our Listing as indicated above. If any excess
or deficit in the allocated amount for the estimated listing expenses for our Listing, such
variance will be adjusted to/from the proceeds allocated for our working capital.

4.8.2 Proceeds from the Offer for Sale
Based on our IPO Price, the Offer for Sale is expected to raise gross proceeds of approximately
RM7.33 million which will accrue entirely to the Offerors and we will not receive any of the

proceeds.

The Offerors shall bear the entire incidental expenses and fees such as placement fees and
miscellaneous fees in relation to the Offer for Sale of approximately RM0.20 million.
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4.9

4.9.1

4.9.2

4.9.3

BROKERAGE, UNDERWRITING COMMISSION AND PLACEMENT FEE
Brokerage fee

We will bear the brokerage fees to be incurred on the issue of the 26,966,000 Public Issue
Shares pursuant to our IPO under Sections 4.3.1(a) and 4.3.1(b) of this Prospectus at the rate
of 1.00% of the IPO Price in respect of successful Applications which bear the stamp of TA
Securities, participating organisations of Bursa Securities, members of the Association of Banks
in Malaysia, members of the Malaysian Investment Banking Association and/or the Issuing
House. The brokerage fee is subject to SST.

Our Placement Agent, TA Securities is entitled to charge brokerage commission of up to 1.00%
to the selected private placement investors as set out in Sections 4.3.1(c) and 4.3.2 of this
Prospectus. For the avoidance of doubt, such brokerage commission will be paid by such
selected private placement investors and will not be borne by us nor the Offerors.

Underwriting commission

TA Securities, as our Underwriter, has agreed to underwrite 26,966,000 Public Issue Shares
as set out in Sections 4.3.1(a) and 4.3.1(b) of this Prospectus. We will pay our Underwriter an
underwriting commission at the rate of 2.50% of the total value of the Shares underwritten at
the IPO Price. The underwriting commission is subject to SST.

Placement fee

TA Securities, as our Placement Agent, has agreed to place out the 41,534,000 Public Issue
Shares made available by way of private placement to selected investors as set out in Section
4.3.1(c) of this Prospectus, at the rate of up to 2.50% of the total value of the Public Issue
Shares placed out by the Placement Agent at the IPO Price. The placement fee is subject to
SST.

TA Securities has also agreed to place out the 29,300,000 Offer Shares made available by way
of private placement to selected investors as set out in Section 4.3.2 of this Prospectus at the
same placement fee rate. The placement fee to be incurred on the sale of the Offer Shares will
be fully borne by our Offerors.
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SALIENT TERMS OF THE UNDERWRITING AGREEMENT

Our Company had on 31 March 2026 entered into the Underwriting Agreement with the
Underwriter, whereby the Underwriter had agreed to underwrite 26,966,000 Public Issue
Shares, which will be made available for application by the Malaysian Public via balloting and
the Eligible Persons (“Underwritten Shares”), upon the terms and subject to the conditions
therein contained. Details of the underwriting commission are further set out in Section 4.9.2
of this Prospectus.

The salient terms of the Underwriting Agreement are as follows:

In consideration of the underwriting commission payable to the Underwriter, and relying upon
each of the representations, warranties as well as covenants and undertakings by the Company
as set out in Underwriting Agreement and subject to the fulfillment of the conditions precedent,
the Underwriter shall be entitled at its absolute discretion to determine (including fixing and/or
varying) the issuance date (including all delayed issuance dates, if any) of the Prospectus which
shall be a date not later than 2 months from the date of the Underwriting Agreement, and at the
request of the Company, the Underwriter has agreed to subscribe and/or procure subscribers
for the Underwritten Shares not taken up or duly applied for by 5.00 p.m. on the last date and
time for the receipt of applicants and payment for the Public Issue Shares in accordance with
the Prospectus or any such date as may be extended from time to time which the Company
and the Underwriter may mutually agree upon (“Closing Date”) or the extended closing date
for the receipt of the applications and payment for the Public Issue Shares pursuant to the
Public Issue which will be notified in a widely circulated Bahasa Malaysia and English daily
newspaper in Malaysia (‘Extended Closing Date”), as the case may be upon the terms and
subject to the conditions contained in this Agreement. (“Underwriting Commitment”)

Conditions precedent

(i) Unless waived, wholly or in part, by the Underwriter in its absolute discretion (in which
case any condition precedent or any part thereof so waived shall be deemed to have
been satisfied), the obligations of the Underwriter under the Underwriting Agreement
shall be conditional upon the fulfilment and/or satisfaction of the following:

(a) the approval for Listing from Bursa Securities remaining valid and has not been
revoked or amended and all the conditions imposed therein which have to be
complied by the Company prior to Listing, have been complied by the
Company;

(b) all other necessary approvals and consents required in relation to the IPO and
the Public Issue Shares including but not limited to governmental approvals
having been obtained and are in full force and effect;

(c) the issue of the Public Issue Shares having been approved by the shareholders
of the Company;

(d) the issue and subscription of the Public Issue Shares in accordance with the
provisions of the Underwriting Agreement is not being prohibited by any
statute, order, rule, regulation, directive or guideline (whether or not having the
force of law) promulgated or issued by any legislative, executive or regulatory
body or authority of Malaysia (including Bursa Securities);
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Termination

(ii)

(e)

(9)

the Prospectus having been registered with Bursa Securities and lodged with
the Registrar of Companies together with all the required documents in
accordance with the Listing Requirements, CMSA, Companies Act and the
relevant laws and regulations;

there having been, on or prior to the Closing Date or Extended Closing Date,
as the case may be, no material breach of any representation, warranty,
covenant, undertaking or obligation of the Company in the Underwriting
Agreement or which is contained in any certificate, statement, or notice
provided under or in connection with the Underwriting Agreement or which
proves to be incorrect in any material respect;

there having been, on or prior to the Closing Date or the Extended Closing
Date, as the case may be, no material adverse change, or any development
involving a prospective material adverse change, in the financial condition or
business or operations of the Group or in the prospects or future financial
condition or business or operations of the Group (which will be material in the
context of the IPO and the sale of any Underwritten Shares) from that set forth
in the Prospectus, nor the occurrence of any event nor the discovery of any
fact rendering materially inaccurate, untrue or incorrect to such extent which is
or will be material in any of the representations, warranties, covenants and
undertakings and obligations of the Company contained in the Underwriting
Agreement;

the Underwriter receiving a copy certified by a director or secretary of the
Company to be a true resolution of the Board approving the Listing, the
Prospectus (including a confirmation that the Board, collectively and
individually, accept full responsibility for the accuracy of all information stated
in the Prospectus) and the Underwriting Agreement, the issue and offer of the
Public Issue Shares and authorising a person or persons to sign the
Underwriting Agreement on behalf of the Company; and

the Underwriter having been satisfied that arrangements have been made by
the Company to ensure payment of the cost and expenses referred to in
Clause 16 (Cost and Expenses) of the Underwriting Agreement.

Notwithstanding anything contained in the Underwriting Agreement, the Underwriter
may by notice in writing to the Company given at any time before the date of Listing,
terminate, cancel and withdraw its commitment to underwrite the Underwritten Shares

if:

(a)

(b)

the approval of Bursa Securities for the Listing is revoked, withdrawn or
procured but subject to the conditions not acceptable to the Underwriter;

there is any material breach by the Company of any of the representations,
warranties, covenants or undertakings contained in Clause 4 (Representations
and Warranties by the Company) and Clause 5 (Covenants and Undertakings
by the Company) of the Underwriting Agreement, which is not capable of
remedy or, if capable of remedy, is not remedied within such number of days
as stipulated in the notice given to the Company;
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(c)

(d)

(h)

there is a material failure on the part of the Company to perform any of its
obligations contained in the Underwriting Agreement;

there is withholding of information of a material nature from the Underwriter
which is required to be disclosed pursuant to the Underwriting Agreement
which, in the reasonable opinion of the Underwriter, would have or can
reasonably be expected to have, a material adverse effect on the business or
operations of the Group, the success of the IPO or Listing, or the distribution
or sale of the IPO Shares;

there shall have occurred, or happened any material and adverse change in
the business or financial condition of the Group;

the Listing does not take place within 3 months from the date of the
Underwriting Agreement or such other extended date as may be agreed by the
Underwriter;

the imposition of any moratorium, suspension or material restriction on trading
in securities generally on ACE Market due to exceptional financial
circumstances or otherwise which, in the reasonable opinion of the
Underwriter, would have or can reasonably be expected to have, a material
adverse effect on the business or operations of the Group, the success of the
IPO, or the distribution or sale of the IPO Shares;

a material adverse change in the stock market condition occurs, and for the
purposes of this clause, a material adverse change in the stock market
condition shall be deemed to have occurred if the FTSE Bursa Malaysia KLCI
(“Index”) is, at the close of normal trading on Bursa Securities, on any Market
Day:

(aa) on or after the date of the Underwriting Agreement; and
(bb) prior to the allotment of the Public Issue Shares,

lower than 90% of the level of Index at the last close of normal trading on Bursa
Securities on the Market Day immediately prior to the date of the Underwriting
Agreement and remains at or below that level for at least 3 consecutive Market
Days or any other adverse change in the market conditions which the Parties
mutually agree to be sufficiently material and adverse to render it to be a
terminating event; or
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(iif)

(i)

there shall have occurred, or happened any of the following circumstances:

(aa) any material change, or any development involving a prospective
change, in national or international monetary, financial, economic or
political conditions (including but not limited to conditions on the stock
market, in Malaysia or overseas, foreign exchange market or money
market or with regard to inter-bank offer or interest rates both in
Malaysia and overseas) or foreign exchange controls or the
occurrence of any combination of any of the foregoing; or

(bb) any change in law, regulation, directive, policy or ruling in any
jurisdiction or any event or series of events beyond the reasonable
control of the Underwriter (including without limitation, acts of God,
acts of terrorism, strikes, lock-outs, fire, explosion, flooding, civil
commotion, sabotage, acts of war or accidents);

which, would have or can reasonably be expected to have, a material adverse
effect on, and/or materially prejudice the business or the operations of the
Group as a whole or the success of the IPO or Listing which has or is likely to
have the effect of making any material part of the Underwriting Agreement
incapable of performance in accordance with its terms.

In the event that the Underwriting Agreement is terminated by the Underwriter pursuant
to Paragraph (ii) above, the Underwriter and the Company may confer with a view to
deferring the IPO by amending the terms of the Underwriting Agreement and entering
into a new underwriting agreement accordingly, but neither the Underwriter nor the
Company shall be under any obligation to enter into a fresh agreement.

Upon any such notice(s) being given pursuant to Paragraph (ii) above, the Underwriter
shall be released and discharged from their obligations under the Underwriting
Agreement whereupon the following shall take place within 3 Market Days of the receipt
of such notice:

(@)

the Company shall make payment of underwriting commission to the
Underwriter in accordance with Clause 11.2 (Underwriter's Commission
Payable on Termination) of the Underwriting Agreement;

the Company shall pay or reimburse to the Underwriter the costs and expenses
referred to in Clause 16 (Costs and Expenses) of the Underwriting Agreement;
and

each Party shall return all other monies (in the case of the Underwriter, after
deducting the underwriting commission due and owing to the Underwriter
under the Underwriting Agreement) including but not limited to the subscription
monies paid to the other Party under the Underwriting Agreement (except for
monies paid by the Company for the payment of the expenses as provided
under the Underwriting Agreement),

and thereafter, the Underwriting Agreement shall be terminated and of no further force
and effect and none of the Parties shall have a claim against the other save and except
in respect of any antecedent breaches.
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Registration No.: 202501016418 (1617832-H)

5. INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND
KEY SENIOR MANAGEMENT
5.1.2 Profiles of Promoters and substantial shareholders

The profiles of our Promoters and substantial shareholders are as follows:

(i)

Wong Chong Siong
Promoter, substantial shareholder and Executive Director

Wong Chong Siong, a Malaysian male aged 46, is our Promoter, substantial
shareholder and Executive Director. He was appointed to our Board on 17 April 2025.
He is mainly responsible for developing and overseeing implementation of our Group’s
business strategies as well as directing our Group’s overall management. By leveraging
on his industry expertise, he is also responsible for guiding our Group’s future direction
and strengthening our Group’s position for long-term success in the interior-fitting out
industry.

He completed his high school education in 1998 at Sekolah Menengah Kebangsaan
Katholik Melaka.

He took a two-year break to explore career opportunities before he began his career in
2000 as a Carpenter at E & F Woodwork, a sole proprietorship involved in dealings in all
kind of furniture and manufacturing, where he provided carpentry related services. In
2002, he was promoted to Manager where he was responsible for monitoring and
managing the daily operation of the business, until he left in 2008.

In 2008, he joined EF Interiors, a company involved in interior decoration and supply
furniture as a director. During his tenure as a director, he was responsible for the overall
management and day-to-day operating activities until 2017, when he shifted his focus to
IDPM. He subsequently resigned from EF Interiors in 2023.

In 2013, he was also appointed as a director of Image Atrticulation, a property investment
holding company, where he was responsible for the overall management and day-to-day
operations of the company.

In 2015, he founded EF Furnishing, a company principally involved in the trading of
furniture and fittings, along with related services, assuming the role of a director where he
oversees the overall management and day-to-day operations of the company until 2017,
when he shifted his focus to IDPM. He subsequently resigned as the director and disposed
of all his equity interest in EF Furnishing in 2024.

In 2017, he co-founded IDPM together with Edward Cheong Han Bin, the Promoter,
substantial shareholder and Executive Director of our Group. He is the director and
shareholder holding 85% equity interest in the company and responsible for the overall
management and day-to-day operations of IDPM, including overseeing finance, business
operations, and development strategies. He subsequently founded IDPM Associates in
2018, where he was responsible for the day-to-day operations, including overseeing
finance, business operations, and development strategies. He is currently the director and
shareholder holding 51% equity interest in the company. Both IDPM and IDPM Associates
were principally involved in interior decorators and renovation as well as project
management at the point of incorporation.

Kindly refer to Section 5.2.3 of this Prospectus for further details of his directorships
and involvement in other companies outside our Group as at the LPD.

41



Registration No.: 202501016418 (1617832-H)

5. INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND
KEY SENIOR MANAGEMENT

(ii)

Edward Cheong Han Bin
Promoter, substantial shareholder and Executive Director

Edward Cheong Han Bin, a Malaysian male aged 38, is our Promoter, substantial
shareholder and Executive Director. He was appointed to our Board on 17 April 2025.

He is responsible for implementing our Group’s business strategies to grow our Group
and overseeing our Group’s overall commercial aspect, including -cultivating
relationships with existing and potential clients and suppliers.

He graduated with a Diploma in Interior Design from PJ College of Art & Design in 2010.

He began his career as an interior designer at Millen Ace Sdn Bhd, a company which
principally provides interior design and renovation services, earlier in 2009, where he
was mainly responsible for design works.

In 2010, he left Millen Ace Sdn Bhd and started a partnership by the name of Spin Idea
Enterprise, which was involved in the provision of interior design services, where he
was responsible for the design work as well as the day-to-day operations of the
business, until the cessation of business in 2013. Amid his ownership of Spin Idea
Enterprise, he joined Black Point Design Sdn Bhd, a company which principally
provides interior design and related services, between 2011 and 2013 as a Project
Manager, where he was responsible for execution of renovation and construction
related works.

In 2012, he also founded Spin Design & Consultancy Sdn Bhd, a company which
principally provides interior design and related services which has been struck off in
2020, where he was responsible for the design work and day-to-day operations of the
business.

In 2015, he joined Idbox (M) Sdn Bhd, an interior design company as a Project Manager,
where he was responsible for managing and overseeing project execution from
planning to delivery, including site work, resource and client management, and design
implementation.

In 2016, he left Idbox (M) Sdn Bhd and joined DSGN Development Sdn Bhd, a
company specialising in interior design and renovation works, as a Project Manager,
where he was primarily responsible for monitoring project progress in both financial
and the works carried out, ensuring timely and budget-compliant completion, as well
as supervising the design team and enhancing design proposals, until 2017.

In 2017, he co-founded IDPM together with Wong Chong Siong, Promoter, substantial
shareholder and Executive Director of our Group. He is the director and shareholder
holding 15% equity interest in the company. He heads the Quantity Surveying
Department and monitors the commercial aspect of projects from design and built in
order to meet tender requirements while ensuring that the client’s budgets are met. He
was subsequently made a director of IDPM Engineering, IDPM Associates and IDPM
Builder in 2019, 2023 and 2024, respectively, assuming a similar role in IDPM. He was
also made a director of ACF Engineering and Image Articulation in 2025 as the
nominated representative of IDPM in the aforesaid subsidiaries. As the director, he is
responsible for overseeing the overall management and day-to-day operations of these
subsidiaries.

Kindly refer to Section 5.2.3 of this Prospectus for further details of his directorships
and involvement in other companies outside our Group as at the LPD.
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5. INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND

KEY SENIOR MANAGEMENT

(i) Conceptual Holdings
Substantial shareholder

Conceptual Holdings was incorporated on 15 April 2025 in Malaysia under the Act as
a private limited company with its present name. As at the LPD, the issued share capital
of Conceptual Holdings is RM1,000 comprising 1,000 ordinary shares. It is principally

involved in investment holding.

As at the LPD, the directors of Conceptual Holdings are Wong Chong Siong and
Edward Cheong Han Bin. The shareholders of Conceptual Holdings as at the LPD are

as follows:

Shareholders

No. of shares

%

Wong Chong Siong 800 80.00
Edward Cheong Han Bin 200 20.00
Total 1,000 100.00
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Registration No.: 202501016418 (1617832-H)

5. INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND

KEY SENIOR MANAGEMENT

5.1.4 Promoters’ and substantial shareholders’ remuneration and benefits

Save as disclosed below, there are no other amount or benefits that have been paid or is
intended to be paid to our Promoters and substantial shareholders within 2 years preceding the

date of this Prospectus:

(i) issuance and allotment of an aggregate 300,800,600 Shares by our Company to Wong
Chong Siong and Edward Cheong Han Bin as consideration for the Acquisition of
IDPM, as disclosed in Section 6.2.1 of this Prospectus;

(i) RM1,601,043 paid to Wong Chong Siong as cash consideration for the Acquisition of

IDPM Associates, as disclosed in Section 6.2.2 of this Prospectus;

(iii) aggregate remuneration and benefit paid to our Promoters and substantial
shareholders for services rendered in all their capacities within our Group for the FYE
2024, FYE 2025 and proposed to be paid in FYE 2026 as set out in Section 5.2.5 of

this Prospectus; and

(iv) declaration and payment of cash dividends paid to our Promoters and/or substantial

shareholders as follows:

Conceptual Holdings

Promoters and/or FYE 2024 FYE 2025
substantial shareholders (RM’000) (RM’000)
Wong Chong Siong 3,910 -
Edward Cheong Han Bin 600 -
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Registration No.: 202501016418 (1617832-H)

5. INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND
KEY SENIOR MANAGEMENT
5.2.2 Profiles of Directors

Save for the profiles of Wong Chong Siong and Edward Cheong Han Bin, which has been set
out in Section 5.1.2 of this Prospectus, the profiles of our other Directors are as follows:

(i)

Dato’ Sri Dr. Shahril Bin Mokhtar
Independent Non-Executive Chairperson

Dato’ Sri Dr. Shahril Bin Mokhtar, a Malaysian male aged 54, is our Independent Non-
Executive Chairperson. He was appointed to our Board on 13 June 2025.

He graduated from the University of Missouri, St. Louis, the United States of America
in 1995 with a Bachelor of Arts in Psychology. In 2008, he obtained his Degree of
Master of Management from the University of Malaya. In 2015, he attended the
Advanced Management Program from Kellogg School of Management in Northwestern
University, Chicago, the United States of America, to which he obtained certification of
the same in 2016. Furthering his studies, he obtained a Doctor of Philosophy in Political
Science from Universiti Utara Malaysia in 2023.

He began his career in 1995 as an Executive at Maybank Berhad (currently known as
Malayan Banking Berhad) in the human resource department. In 1999, he left Maybank
Berhad and joined PricewaterhouseCoopers (PwC) Malaysia as a Manager in its
Human Capital Centre. He was primarily responsible for overseeing the recruitment,
employee relations, industrial relations and matters relating to employees’ welfare.

In 2002, he left PricewaterhouseCoopers (PwC) Malaysia and joined British American
Tobacco (Malaysia) Berhad as a Senior Manager at its human capital and government
relations department. He left British American Tobacco (Malaysia) Berhad and joined
Penerbangan Malaysia Berhad (Parent company of Malaysia Airlines Berhad) in the
same year as a General Manager in its corporates services division, where he was
responsible for overseeing the corporate services division of the company.

He left Penerbangan Malaysia Berhad in 2006 and joined Rangkaian Pengangkutan
Integrasi Deras Sdn Bhd which is part of Prasarana Malaysia Berhad Group as its
General Manager of Business Planning in 2006, where he was involved in the
preparation and implementation of the company’s 10-year Public Transport Strategic
Roadmap. He also served as a Deputy Leader for the National Key Results Area
(NKRA) for Public Transport Lab led by the Ministry of Transport under the Malaysian
Government’s Transformation Program.

In 2009, he left the company and was appointed as an Advisor in the Economic
Planning Unit of the Prime Minister's Department. As an Advisor, he served as a key
team member in the setting up of the Land Public Transport Commission and was
involved in the drafting of the Suruhanjaya Pengangkutan Awam Darat Act 2010. He
left his position in 2010 and joined Suruhanjaya Pengangkutan Awam Darat (“SPAD”)
in the same year as its Chief Operating Officer, where he co-led in spearheading long-
term reforms in land-based passenger and transportation sector.

He left SPAD in 2010 and joined Prasarana Malaysia Berhad as its Group Managing
Director, where he was responsible for charting the business strategies of the company
according to Prasarana Group’s Business Turnaround Plan and Business
Transformation Plan. In 2015, he left Prasarana Malaysia Berhad and joined Mass
Rapid Transit Corporation Sdn Bhd as the Chief Executive Officer, where he was
responsible for overseeing and monitoring the multibillion Mass Rapid Transit Line 1
(Sg. Buloh - Kajang Line) and Mass Rapid Transit Line 2 (Sg. Buloh - Serdang -
Putrajaya Line) overall project development and construction.
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In 2019, he left Mass Rapid Transit Corporation Sdn Bhd and joined DWL Resources
Berhad (currently known as Velocity Capital Partner Berhad, a company listed on the
Main Market of Bursa Securities) as its Managing Director, where he was responsible
for overseeing the company’s businesses in property construction, property
investment, property development and technology services. He left DWL Resources
Berhad in 2020.

In 2020, he joined Sungai Klang Expressway Sdn Bhd as its Managing Director, where
he was responsible for overseeing the company’s infrastructure and property
development business. He held his managerial directorship in Sungai Klang
Expressway Sdn Bhd until 2023 and subsequently resigned as director in 2024.

In 2021, he was appointed as the Independent Non-Executive Director of Taghill
Holdings Berhad (formerly known as Siab Holdings Berhad), a company listed on the
ACE Market. He left Taghill Holdings Berhad in 2025.

In 2023, he joined Green Packet Berhad, a company listed on the Main Market of Bursa
Securities, as its Group Managing Director. He was responsible for the overall business
strategies as well as overseeing the daily operations of the company. He left Green
Packet Berhad in 2024.

Presently, he is the Group Managing Director of Destini Berhad, a company listed on
the Main Market of Bursa Securities where he is responsible for leading the overall
management and strategic direction of the group, overseeing its business operations
and implementing the strategies and policies approved by the board. He also sits on
the board of directors of EVD Berhad, a company listed on the ACE Market, as its
Independent Non-Executive Chairman since 2025. Apart from the aforesaid, he also
sits on the board of West River Berhad, a company listed on the ACE Market, as
Independent Non-Executive Chairman since 2024. He presently holds directorship and
shareholdings in several private limited companies.

Kindly refer to Section 5.2.3 of this Prospectus for further details of his directorships
and involvement in other companies outside our Group as at the LPD.
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(ii)

Ang Mei Ping
Independent Non-Executive Director

Ang Mei Ping, a Malaysian female aged 38, is our Independent Non-Executive Director.
She was appointed to our Board on 13 June 2025. She is the Chairperson of our
Nomination Committee and also a member of our Audit and Risk Management
Committee as well as Remuneration Committee.

She graduated with a Bachelor of Science in Mathematics and Economics from London
School of Economics and Political Science in 2010. In 2014, she was admitted as an
Associate of the Institute of Chartered Accountants in England and Wales (ICAEW) as
well as became a member of the Malaysian Institute of Accountants (MIA).

She obtained her Auditor’s License in 2017 from the Accountant General’s Department
of Malaysia and Tax Agent’s License in 2021 from the Ministry of Finance, both of which
she has maintained to date. Apart from the aforesaid, she is also a member with the
Financial Planning Association of Malaysia since 2022.

She began her career with KPMG London in 2010, progressing from Associate to
Senior Associate and Assistant Manager in 2012 and 2013, respectively. Over the
course of her tenure, she was involved in planning and executing audit engagements,
managing audit teams, and liaising with clients across a range of industries. She also
worked with clients listed on the United Kingdom'’s Alternative Investment Market (AIM),
as well as multinational companies and large corporations across various sectors. She
left KPMG London in 2015.

Upon her return to Malaysia, she joined S.E. Tan & Co (currently known as TSE &
Partners PLT), an audit firm, as an Audit Manager in 2015, where she was actively
involved in managing audit engagements. She was promoted to Partner in 2021, where
she continues to lead the firm’s operations. In 2022, the audit firm was converted to a
Limited Liability Partnership, TSE & Partners PLT, where she remains as a Partner to
date.

In addition to her role at TSE & Partners PLT, she established her own audit firm, Ang
& Co, in 2018 where she oversees the overall management and operations of the firm.
She was also appointed as the Partner of O.L. Yeo & Co PLT, a limited liability
partnership providing audit and liquidation services in 2022, a position she holds up-to-
date.

She is currently an Independent Non-Executive Director of Amtel Holdings Berhad, a
company listed on the Main Market of Bursa Securities, since 2023, and 1 Doc
International Berhad, an unlisted company that is principally involved in the operation
of multiple-brand chain beauty care centers in Malaysia and Singapore, since 2025.
She serves as a member of the Audit, Nomination, and Remuneration Committees for
both boards.

Kindly refer to Section 5.2.3 of this Prospectus for further details of her directorships
and involvement in other companies outside our Group as at the LPD.
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(iif)

Saw Wai Chuan
Independent Non-Executive Director

Saw Wai Chuan, a Malaysian female aged 68, is our Independent Non-Executive
Director. She was appointed to our Board on 13 June 2025. She is the Chairperson of
our Remuneration Committee and also a member of our Audit and Risk Management
Committee as well as Nomination Committee.

She obtained her Licentiate with the Institute of Chartered Secretaries and
Administrators in 1983, upon which she became an Associate member in 1984 and
Fellow member in 2010. Apart from her membership with the Institute of Chartered
Secretaries and Administrators, she has also been a member of the Institute of
Corporate Directors Malaysia since 2024, initially under the category of Affiliate (Adult),
and was subsequently upgraded to Ordinary Member in 2025.

Upon obtaining her qualification with the Institute of Chartered Secretaries and
Administrators, she began her career with Barbinder & Co Sdn Bhd in 1984 as a
Registration Assistant where she was involved in the provision of corporate secretarial
support services to clients of the firm.

In 1989, she left Barbinder & Co Sdn Bhd and joined PFA Registration Services Sdn
Bhd as a Registration Manager and was subsequently promoted to General Manager
in 1993, where she headed the share registration services and overseeing the day-to-
day operations of the company.

In 2003, she left PFA Registration Services Sdn Bhd and founded Epsilon Registration
Services Sdn Bhd, where she was appointed as an Executive Director. She was
primarily responsible for setting up the share registration services and overseeing
business development activities as well as the day-to-day operations of the company.

In 2009, she left Epsilon Registration Services Sdn Bhd and joined Tricor Investor
Services Sdn Bhd as an Executive Director, where she headed the share registration
services, oversaw the day-to-day operations as well as developed marketing strategies
for the company.

In 2016, she was transferred to Tricor Investor & Issuing House Services Sdn Bhd as
an Executive Director — Head of Investor Services where her responsibilities involved
overseeing the daily operations as well as developing marketing strategies for the
company. In 2020, she was promoted to the position of Senior Executive Director —
Investor Services. In 2023, she was appointed as Senior Advisor where she provided
strategic insights and recommendations to improve the company’s operations and
performance as well as provided guidance to the management team.

In August 2023, she retired from Tricor Investor & Issuing House Services Sdn Bhd.
Subsequent to her retirement, she has not been in employment nor held any
directorship until her appointment in 2024 as the Independent Non-Executive

Chairperson of Cheeding Holdings Berhad, a company listed on the ACE Market.

Kindly refer to Section 5.2.3 of this Prospectus for further details of her directorships
and involvement in other companies outside our Group as at the LPD.
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(iv)

Voong Kian Yee
Independent Non-Executive Director

Voong Kian Yee, a Malaysian male aged 59, is our Independent Non-Executive
Director. He was appointed to our Board on 13 June 2025. He is the Chairperson of
our Audit and Risk Management Committee and also a member of our Nomination
Committee as well as Remuneration Committee.

He completed his high school education and higher school education in 1985 and 1987
respectively at Sekolah Menengah Munshi Abdullah Melaka.

Upon completion of his studies, he attended preparatory classes in order to gain the
requisite knowledge to prepare him for his professional qualification and in 1995, he
obtained his professional qualification from The Malaysian Institute of Certified Public
Accountants (previously known as “The Malaysian Association of Certified Public
Accountants”) (“MICPA”) upon completion of the professional examination (“MICPA
Professional Examination”).

He has been a member of MICPA since 1999. Additionally, he has been a member of
Malaysian Institute of Accountants (MIA) since 2001. In 2014, he obtained his Tax
Agent’s License from the Ministry of Finance and subsequently became a member of
Chartered Tax Institute of Malaysia (CTIM) in 2016.

Amid his studies for the MICPA Professional Examination, he began his career as an
Audit Trainee with Leslie Yap & Co, an audit firm, where he assisted with audit
assignments while gaining foundational knowledge in accounting and auditing
procedures in 1992. His employment was confirmed in 1992 as an Audit Assistant,
where he continued to support audit tasks, until 1993. He then took a career break to
focus on and complete his professional studies before re-joining Leslie Yap & Co in
1994 as an Audit Senior, primarily responsible for planning and coordinating audit
engagements and overseeing the audit team’s work for accuracy and compliance. He
was promoted to Audit Supervisor in 1994 and Audit Manager in 1996, where his
responsibilities expanded to include more complex audit procedures and the
management of the audit department.

In 1996, he left Leslie Yap & Co and joined Ernst & Young PLT as Audit Senior where
he was primarily responsible for managing audit engagements, providing leadership to
the audit team, and ensuring the quality and accuracy of audit deliverables. He left the
firm in 1998.

In 1998, he joined Articulate Corporation Sdn Bhd, an investment holding company
primarily focused on the telecommunication industry, as Finance Manager. He was
accountable for overseeing the company’s financial operations, ensuring adherence to
regulatory requirements, and delivering strategic financial counsel to senior
management. He subsequently left the company in 2001.

In 2001, he joined Kerry Beverage Services (Overseas) Limited, a bottling plant
company and a subsidiary of the Kerry Group, as Finance Manager and posted in
China. He was responsible for financial management, payroll, and procurement
functions, reporting directly to the group’s headquarters in Hong Kong.
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In 2003, he left the company and returned to Malaysia, where he joined CSE Cobra AP
Sdn Bhd (currently known as CSE Meta Sdn Bhd), a company involved in car alarm
system as an Accountant on a contract basis. He assisted in the implementation of the
Enterprise Resource Planning (ERP) system.

In 2004, he joined Efficient E-Solutions Berhad, a company listed on the Main Market
of Bursa Securities, as Finance and Administration Manager, with his role confirmed
as Finance Manager in the same year. He was involved in the company’s listing
exercise on the Bursa Securities. He was also responsible for overseeing accounting,
financial planning, procurement, inventory management, auditing contracts and
analysing financial data for revenue and expense forecasting. He left the company in
2005. He was later appointed as the Independent Non-Executive Director of Efficient
E-Solutions Berhad in 2011 and was later re-designated to act as a Non-Independent
Non-Executive Director in 2023.

In 2005, he joined Wong Chau Hwa & Co as Audit Branch Manager, a position he holds
up to date, where he oversees audit engagements, ensures regulatory compliance,
advises on risk and controls, and leads the audit team.

In 2007, he was appointed as the director of VP Avenue Sdn Bhd, a company involved
in the provision of accounting and tax services, where he was responsible for providing
accounting services. Upon obtaining his Tax Agent’s License in 2014, he assumed the
role of income tax agent of the company and was responsible for overseeing tax
compliance and advisory services, mainly for small and medium enterprise.

Kindly refer to Section 5.2.3 of this Prospectus for further details of his directorships
and involvement in other companies outside our Group as at the LPD.
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Registration No.: 202501016418 (1617832-H)

5. INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND
KEY SENIOR MANAGEMENT
5.3 BOARD PRACTICES

In accordance with our Company’s Constitution, all Directors shall retire from office at the first
AGM and an election of Directors shall take place every year. At every subsequent AGM, one-
third (1/3) of the Directors for the time being or if their number is not three or a multiple of three,
then the number nearest to one-third (1/3) shall retire from office and be eligible for re-election,
provided always that all Directors shall retire from office at least once every three years but
shall be eligible for re-election. A retiring Director shall be retain office until the close of the
meeting at which he retires.

Any person appointed as Director, either to fill a casual vacancy or as an addition to the existing
Directors, shall hold office only until the conclusion of the next AGM and shall then be eligible
for re-election but shall not be taken into account in determining the Directors to retire by
rotation at that meeting.

Our Board acknowledges and takes cognisance of the recommendations under the MCCG. As
at the LPD, our Board has adopted all relevant recommendations of the MCCG in terms of the
composition of our Board and the relevant committees.

Our Board has adopted the following responsibilities for effective discharge of its functions:

(i) Overseeing and evaluating the conduct and sustainability of the businesses of our
Group.
(ii) Reviewing and adopting the overall strategic direction, business plans, and annual

budgets of our Group, including major capital commitments.

(iii) Ensuring that the strategic plan of our Company supports long-term value creation and
includes strategies on economic, environmental, and social considerations
underpinning sustainability.

(iv) Establishing key performance indicators and succession plans.

(v) Reviewing and approving new ventures, major acquisitions and disposal of
undertakings and properties.

(vi) Reviewing, challenging, and deciding on management’s proposals for our Group and
monitoring their implementation by management.

(vii) Supervising and assessing management performance to determine whether the
business is being properly managed.

(viii) Identifying and understanding the principal risks of our Group’s business and ensuring
the implementation of appropriate internal control systems and mitigation measures to
manage these risks.

(ix) Reviewing the adequacy and integrity of our Group’s internal control systems, risk
management, and management information systems.

(x) Setting the risk appetite within which our Board expects management to operate and

ensuring that there is an appropriate risk management framework to identify, analyse,
evaluate, manage and monitor significant financial and non-financial risks.
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Registration No.: 202501016418 (1617832-H)

INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND
KEY SENIOR MANAGEMENT

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

Ensuring that key senior management has the necessary skills and experience and
there are measures in place to provide for the orderly succession of our Board and key
senior management.

Ensuring that our Group has in place procedures to enable effective communication
with stakeholders.

Supervising the creation and execution of the investor relations program or
shareholders’ communication policy for our Group to facilitate productive
communication.

Ensuring our Group’s core values, vision and mission and shareholders’ interests are
met.

Ensuring all significant systems and procedures are in place for our Group to run
effectively, efficiently, and meet all legal and contractual requirements.

Collaborating with key senior management to establish and maintain effective
corporate governance practices, which include ethical, prudent, and professional
conduct standards, and fostering a corporate responsibility culture throughout our
Group.

Ensuring the integrity of our Group’s financial and non-financial reporting.
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Registration No.: 202501016418 (1617832-H)

5. INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND
KEY SENIOR MANAGEMENT

5.3.2 Audit and Risk Management Committee

The members of our Audit and Risk Management Committee are as follows:

Name Designation Directorship

Voong Kian Yee Chairperson Independent Non-Executive Director
Ang Mei Ping Member Independent Non-Executive Director
Saw Wai Chuan Member Independent Non-Executive Director

The main functions of our Audit and Risk Management Committee as stated in its terms of
reference include, among others, the following:

to consider any matters concerning the appointment and re-appointment, the audit and
non-audit fees and any questions of resignation or dismissal of external auditors, and
further ensure the suitability, objectivity and independence of external auditors;

to review with the external auditors:

(a) their audit plan, process, scope and nature of the audit of our Group;

(b) their evaluation and findings of the system of risk management and internal
controls;

(c) their audit reports on financial statements;

(d) the management letter and management’s response with regard to problems

and reservations arising from their audits;
(e) the coordination of audits where more than one audit firm is involved; and

(f) any other matters that the external auditors may wish to discuss (in the
absence of management where necessary);

to ensure coordination between the external auditors and the internal auditors;

to review and assess the adequacy of the scope, functions, competency, experience
and resources of the internal audit functions of which the internal auditors should report
directly to the Audit and Risk Management Committee;

to ensure the internal auditors are independent and objective, and have the relevant
qualifications and be responsible for assuring the Audit and Risk Management
Committee that the internal controls are operating effectively;

to review the internal audit plan, processes, the results of internal audit assessments,
investigations undertaken and whether or not appropriate action is taken on the
recommendations made;

to review the adequacy and effectiveness of our Group’s internal control systems, anti-
bribery and corruption and whistle-blowing as evaluated, identified and reported by the
management, internal or external auditors as well as to review whether actions taken
to ratify the same are appropriate or timely;
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Registration No.: 202501016418 (1617832-H)

INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND
KEY SENIOR MANAGEMENT

(viii)

(ix)

(xii)

(xiii)

(xiv)

to review the quarterly results and year-end financial statements of our Group before
the approval by our Board;

to ensure that Audit and Risk Management Committee Report is prepared at the end
of each financial year for inclusion in the annual report of our Company;

to ensure that our Board establishes a comprehensive framework/policy to identify,
evaluate, approve and report related party transactions;

to assess the financial risk and matters in relation to related party transactions and
conflict of interest situations that may arise within our Company or Group, including any
transaction, procedure or course of conduct that raises questions of management
integrity;

to assist our Board to effectively discharge its risk oversight responsibilities by
monitoring and overseeing our Group’s risk management and processes in identifying,
evaluating, monitoring and managing significant risks within our Group;

to review our Group’s risk management policy and implementation of the risk
management framework;

to report promptly to Bursa Securities on any matter which has not been satisfactorily
resolved resulting in a breach of the Listing Requirements;

to verify the allocation of options under a share issuance scheme or the allocation of
shares according to any incentive plan for employees of our Group, if any;

to review and conduct an annual performance evaluation of the internal and external
auditors in respect of each financial year under review; and

to carry out such other functions or assignments as may be delegated by our Board
from time to time.
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Registration No.: 202501016418 (1617832-H)

5. INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND
KEY SENIOR MANAGEMENT
5.3.3 Remuneration Committee

The members of our Remuneration Committee are as follows:

Name Designation Directorship

Saw Wai Chuan Chairperson Independent Non-Executive Director
Voong Kian Yee Member Independent Non-Executive Director
Ang Mei Ping Member Independent Non-Executive Director

The main functions of our Remuneration Committee as stated in its terms of reference include,
among others, the following:

to review and recommend to our Board the appropriate remuneration packages for our
Directors, with or without professional advice;

to review and recommend fees and benefits payable to our Directors;

to assist our Board in formulating policies and guidelines for the composition of various
components of remuneration such as basic salary, bonus, and other benefits for our
Directors and key senior management;

to ensure that remuneration packages and benefits for our Directors align with our
Group’s business strategies, long-term objectives, and remuneration policy, as well as
comply with all laws, rules, regulations, and guidelines set by relevant authorities and
our Board;

to develop and administer a fair and transparent procedure for setting policy on the
remuneration of our Directors and key senior management, which considers the
demands, complexities, and performance of our Group, as well as the skills and
experience required;

to implement our Board’s remuneration policy and procedures in a transparent process,
including reviewing and recommending matters related to the remuneration of our
Board;

to ensure that the level of remuneration packages is fair and appropriate according to
the industry, general market sentiments, or conditions, and our Group’s operating
results, as well as our Directors’ merit, qualification, competence, and individual
performance;

to ensure that appropriate rewards, benefits, compensation, and remuneration are
offered to retain our Directors, and structuring remuneration packages to link rewards
to individual performance; and

to carry out any other functions delegated by our Board that would benefit our Group

and ensure the effective discharge of the Remuneration Committee’s duties and
responsibilities.
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Registration No.: 202501016418 (1617832-H)

5. INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND
KEY SENIOR MANAGEMENT

5.3.4 Nomination Committee

The members of our Nomination Committee are as follows:

Name Designation Directorship

Ang Mei Ping Chairperson Independent Non-Executive Director
Voong Kian Yee Member Independent Non-Executive Director
Saw Wai Chuan Member Independent Non-Executive Director

The main functions of our Nomination Committee as stated in its terms of reference include,
among others, the following:

(i)

to review, assess, and recommend suitable candidates for appointment as Directors of
our Company, as well as Directors who are due to retire and seeking re-election at the
AGM. When making recommendations to our Board regarding directorship or re-
appointment, the Nomination Committee must consider the “Fit and Proper Criteria”
outlined in our Company’s Directors’ Fit and Proper Policy. These criteria include, but
are not limited to:

(a) diversity in skills, knowledge, expertise, experience, age, cultural background
and gender;

(b) competence and professionalism;

(c) character and integrity;

(d) time and commitment;

(e) any business interest or relationship that may result in a conflict of interest that

could affect the execution of the role; and

(f) in the case of candidates for the position of Independent Director, the
committee shall also evaluate the candidates’ ability to discharge such
responsibilities/functions as expected from Independent Director;

to ensure there is a gender-diverse Board and the Nomination Committee may seek
out independent sources to identify qualified candidates for our Board;

to evaluate the necessary mix of skills, experience, core competencies, and diversity
(including age, cultural background, and gender) of our Board and our Board
Committees. The Nomination Committee will assess the contribution and performance
of each Director to ensure our Board and Board Committees operate effectively and
efficiently;

to review the size, structure, balance, and composition of our Board and our Board
Committees to ensure optimal performance;

to identify and review the core competencies, skills and other qualities including but not
limited to the skills, knowledge, experience and diversity required by each of the Non-
Executive Directors, that are essential to contribute towards the effectiveness and
balance of our Board;
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Registration No.: 202501016418 (1617832-H)

INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND
KEY SENIOR MANAGEMENT

5.4

(vi)

(vii)

(viii)

(ix)

(xii)

(xiii)

(xiv)

to assess each Director’s ability to contribute to our Board’s decision-making process
and ensure that our Board operates actively, efficiently, and effectively in all its
decision-making;

to conduct an annual review of the term of office and performance of the Audit and Risk
Management Committee and each of its members. The review will assess whether the
Audit and Risk Management Committee and its members have fulfilled their duties in
accordance with their terms of reference;

to evaluate annually the effectiveness of our Board and our Board Committees as a
whole for assessing the contribution to the effectiveness of the decision-making
process of our Board;

to review and assess annually the independence of the Independent Non-Executive
Directors of our Company;

to review, consider and make recommendations regarding the continuation in office of
Independent Non-Executive Directors who have served for more than 9 years. The
assessment will take into account their performance and ability to contribute to our
Board, in light of the necessary knowledge, skills and experience;

to oversee the development of succession planning of our Board and key senior
management;

to remain up-to-date and fully informed about strategic issues and commercial changes
that impact our Group and the market in which it operates;

to act in line with the directions of our Board; and

to carry out such other functions or assignments as may be delegated by our Board
from time to time.

KEY SENIOR MANAGEMENT

Our key senior management (all Malaysian) comprises the following:

Name Designation Age
Wong Chong Siong Executive Director 46
Edward Cheong Han Bin Executive Director 38
Muhammad Hakimi Lau COO 49
Jess Song Yen Hong Business Development Director 44
Tan Beng Soon Head of Corporate Affairs cum CFO 50
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Registration No.: 202501016418 (1617832-H)

5. INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND
KEY SENIOR MANAGEMENT

5.4.2 Profiles of key senior management

Save for the profiles of Wong Chong Siong and Edward Cheong Han Bin, which have been set
out in Section 5.1.2 of this Prospectus, the profiles of our other key senior management are as
follows:

(i) Muhammad Hakimi Lau
6{0]0)

Muhamad Hakimi Lau, a Malaysian male aged 49, is our COO. He is responsible for
overseeing our Group’s business operations encompassing project management,
construction, site coordinator and site safety functions.

He obtained his Malaysian Certificate of Education from Sekolah Menengah Horley
Methodist Teluk Intan, Perak in 1994. He subsequently enrolled with the Institute of
Hotel Management under the National Productivity Corporation Malaysia in 1995 and
obtained a Certificate in Hotel Operations in 1996.

In 1996, he joined Hard Rock Cafe Enterprise (M) Sdn Bhd as a Server at Hard Rock
Cafe Kuala Lumpur, where he was responsible for front-line service operations. He
subsequently left in 2001 and joined Swensen’s (Malaysia) Sdn Bhd (formerly known
as Orion Colours Sdn Bhd) as a Management Trainee at the Swensen’s Restaurant
where he gained exposure to restaurant operations and was later promoted to
Assistant Restaurant Manager. He was responsible for overseeing daily operations and
sales performance. He left Swensen’s (Malaysia) Sdn Bhd in 2002 and established his
own business by the name of Attic Home Decoration, a partnership providing interior
modification services.

After the cessation of business in 2003, he explored various opportunities in the interior
fitting-out industry and joined Acco Home Decoration, a business involved in the
provision of interior design and renovation services in the same year as a Sales
Executive, where he was responsible for providing sales services in kitchen cabinets
and built-in wardrobes, including conducting site measurements and preparing design
proposal.

In 2004, he left Acco Home Decoration and founded Zenith Home Decoration, a sole
proprietorship providing kitchen cabinet design services. He was responsible for the
day-to-day operations of the company, until the business ceased operations in 2005.
In 2005, he joined Urban Vision Decoration, a business offering contracting services
for home and building decoration, as well as sales of kitchen appliances, furniture,
lighting, building materials and related services as a Kitchen Planner. He was
responsible for providing conceptual design to clients, managing the sales and
technical department as well as subcontractors’ work. He subsequently also assume
the role of an owner in 2007 until its cessation of business in 2009.

In 2009, he left Urban Vision Decoration and joined Can.l Interior Fit-Out Sdn Bhd, a
company providing interior fitting-out contracting services as a Project Coordinator,
where he managed refurbishment works for several hotels in Penang and Langkawi.
He was promoted to Senior Project Coordinator in 2010, handling chalet upgrades and
amenities block improvements. In 2012, he was promoted to Assistant Manager,
overseeing hotel upgrades and shopping complex refurbishments in Kuantan. In 2015,
he was promoted to Project Manager, leading architectural works for a local public
transportation project. In 2019, he was promoted to Senior Project Manager, managing
office fitting-outs, hotel ballroom refurbishments in Putrajaya, and customer service
office projects. In 2022, he was promoted to Project Director, where he was responsible
in overseeing overall project quality and timelines. He left the company in 2023.
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(i)

In 2023, he joined Quill Design Sdn Bhd, a company providing interior design
consultation and renovation services, as a General Manager. He oversaw all aspects
of departmental operations, including strategic planning, recruitment, team
management and budgeting.

In 2024, he left his employment at Quill Design Sdn Bhd and joined our Group in his
current position.

Jess Song Yen Hong
Business Development Director

Jess Song Yen Hong, a Malaysian female aged 44, is our Business Development
Director. She is mainly responsible for our Group’s business development activities,
which includes identifying and securing new clientele and business to drive our Group’s
business expansion and growth.

She graduated with a Bachelor of Multimedia (Honours) (Media Innovation) from
Multimedia University, widely known as “MMU” in 2005.

She began her career as a Management Trainee with United Overseas Bank
(Malaysia) Bhd (“UOB”) in 2006 and was subsequently promoted to Senior Officer in
2007. During her tenure in the company, she was responsible for driving sales and
marketing efforts, including developing strategies to meet product targets, achieving
key performance indicators (“KPIs”) and supporting overall business growth of the
company.

She then left in 2009 and began working as an Insurance Agent under the Prudential
Group, representing both Prudential Assurance Malaysia Berhad and Prudential BSN
Takaful Berhad, where she was responsible for selling and promoting insurance
policies, understanding clients’ needs, and recommending suitable coverage options
until she left in 2010.

In 2010, she joined Price Solutions Sdn Bhd as a direct sales agent and middle office
sales administration for Standard Chartered Bank Malaysia Berhad, Standard
Chartered Saadiq Berhad and Standard Chartered Bank (Singapore) Limited, as a
Business Instalment Executive. She was responsible for supporting direct sales agents
and handling middle-office administration tasks related to business instalment loan
processing and documentation until she left in 2011.

In 2012, she joined Hong Leong Bank Berhad as a Personal Financial Consultant —
Mortgage Specialist on a contract basis, where she was responsible to provide financial
advice with a focus on mortgage products and solutions until she left in the same year.

In 2013, she re-joined UOB as a Manager and was subsequently promoted to Assistant
Vice President in 2014. During her tenure in UOB, her role focused primarily on sales,
where she was responsible for developing client portfolios and delivering holistic
financial solutions tailored to clients’ needs until she left in 2016.

In 2017, she joined AmBank (M) Berhad as a Branch Manager where she was
responsible for leading branch operations and sales initiatives to achieve targeted KPIs
for banking products until she left in 2018.

In 2018, she joined IDPM as the Business Development Manager, focusing on

identifying and securing new business opportunities to drive IDPM’s growth. She was
subsequently promoted to her current position in 2025.
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(iii)

Tan Beng Soon
Head of Corporate Affairs cum CFO

Tan Beng Soon, a Malaysian, aged 50, is our Group’s Head of Corporate Affairs cum
CFO. He is responsible for corporate strategy and corporate development of our Group
as well as overseeing all financial and risk management matters including financial
reporting and internal control of our Group.

He is a qualified accounting and tax professional with memberships in several
professional bodies. He completed the examinations of the Chartered Institute of
Management Accountants (“CIMA”) in 2004 and was admitted as an Associate of the
Institute in 2006. He is also a Chartered Accountant with the Malaysian Institute of
Accountants (MIA) since 2007, and an Associate Member of the Chartered Tax Institute
of Malaysia (CTIM), admitted in 2014.

He pursued a Diploma in Accounting and Business Studies under the London Chamber
of Commerce and Industry (LCCI), for which he obtained the certificate in 1996. He
began his career shortly thereafter, in 1996, as an Audit Assistant in an audit firm, Leou
& Associates, where he was primarily involved in auditing private limited companies
and reviewing statutory records and registers, until 1998.

Subsequently, he enrolled in the CIMA programme through Systematic College and
FTMS (Financial Training & Management Services) College, completing his
professional studies between 1998 and 2001. In 2000, during his studies, he joined
Ong & Wong, an audit firm, as an Audit Semi-Senior, where he led audit assignments
independently until 2001.

In 2001, he transitioned into the commercial sector by joining Leong Hup Holdings
Berhad, a poultry farming group which was previously listed on the Main Market of
Bursa Securities, as an Internal Auditor. Over the course of his employment until 2002,
he was involved in operational and financial audits, internal control implementation,
budgeting, and the setup of a computerised accounting system, while also assisting
with financing matters.

In 2002, he joined Genupoint (M) Sdn Bhd, a company engaged in the manufacturing
of fruit juice products, as Finance Executive and was promoted in September 2003 to
Assistant Finance & Administration Manager. In this capacity, he also added
responsibilities for its holding company, CSS Food & Beverage Sdn Bhd, which is
involved in the importing, wholesaling, retailing and e-commerce trading of food and
beverage products and general merchandise. During his tenure in the companies, he
managed reporting, financial analysis, cash flow and costing, while supervising the
accounting team and supporting finance operations in the manufacturing sector. He left
the companies in 2004.

In 2004, he returned to the audit profession, joining Wong Chau Hwa & Co, an audit
and tax firm, as an Audit Manager, where he managed audit and tax matters, including
assignment planning, fieldwork review, reporting, and client liaison, until 2008.

Between 2009 and 2018, he served as Director of Oasis Center Sdn Bhd, a company
providing corporate secretarial services. In this role, he managed the company’s
operations and provided Goods and Services Tax (“GST”) compliance and advisory
services to clients. He was licensed as a GST Tax Agent by the MOF in 2014.
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5.4.3

Since 2016, he has also been serving as Director of Maxim Tax Services Sdn Bhd, a
tax service company, where he oversees tax compliance and advisory services for
clients across various sectors until he left in 2025. He first obtained his Tax Agent
license from the MOF in 2015, and he currently holds a valid Tax Agent license.

In 2019, he rejoined Wong Chau Hwa & Co as Audit Manager, where he continued his
responsibilities in managing audit and tax assignments until 2020. In 2020, he was
approved as a Company Auditor by the Accountant General’s Department of Malaysia
and assumed the role of Partner at TBS & Co, an audit firm where he led audit
engagements, reviewed financial statements, internal controls, and financial reporting
until he left in 2025.

In 2025, he joined IDPM as the Head of Corporate Affairs and subsequently been
redesignated to Head of Corporate Affairs cum CFO in the same year.

Key senior management’s remuneration and material benefits-in-kind

The aggregate remuneration and material benefits-in-kind paid and proposed to be paid to our
key senior management (save for Wong Chong Siong and Edward Cheong Han Bin which are
disclosed in Section 5.2.5 of this Prospectus) for services rendered / to be rendered to our
Group in all capacities for the FYE 2024 and FYE 2025 are as follows:

Remuneration band (in bands of RM50,000)(")

Paid for Paid for Proposed for

FYE 2024 FYE 2025 FYE 2026?
Name (RM’000) (RM’000) (RM’000)
Muhammad Hakimi Lau 101 -150 251 - 300 201 -250
Jess Song Yen Hong 251 -300 301 — 350 201 — 250
Tan Beng Soon @)- 151 - 200 251 - 300

Notes:

(1)
(2)

Comprises salaries, bonuses, benefits-in-kinds and allowances.

The provision for bonuses is not included. Such bonuses, if any, will be determined at
a later date depending on the individual performance and the performance of our
Group, subject to the recommendation of our Remuneration Committee and approval
by our Board.

He only joined our Group in March 2025.
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5. INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS AND
KEY SENIOR MANAGEMENT

5.5 SERVICE CONTRACTS
As at the LPD, none of our Directors and/or key senior management has any existing or
proposed service contracts which provide for benefits upon termination of employment with our
Group.

5.6 DECLARATIONS BY OUR PROMOTERS, DIRECTORS AND KEY SENIOR MANAGEMENT
None of our Promoters, Directors and key senior management is or has been involved in any
of the following events (whether in or outside Malaysia) as at the LPD:

(i) in the last 10 years, a petition under any bankruptcy or insolvency laws was filed (and
not struck out) against such person or any partnership in which he was a partner or any
corporation of which he was a director or member of key senior management;

(ii) disqualified from acting as a director of any corporation, or from taking part directly or
indirectly in the management of any corporation;

(iii) in the last 10 years, charged or convicted in a criminal proceeding or is a named subject
of a pending criminal proceeding;

(iv) in the last 10 years, any judgement was entered against such person, or finding of fault,
misrepresentation, dishonesty, incompetence or malpractice on his part, involving a
breach of any law or regulatory requirement that relates to the capital market;

(v) in the last 10 years, the subject of any civil proceeding, involving an allegation of fraud,
misrepresentation, dishonesty, incompetence or malpractice on his part that relates to
the capital market;

(vi) the subject of any order, judgement or ruling of any court, government, or regulatory
authority or body temporarily enjoining him from engaging in any type of business
practice or activity;

(vii) in the last 10 years, has been reprimanded or issued any warning by any regulatory
authority, securities or derivatives exchange, professional body or government agency;
and

(viii)  any unsatisfied judgment against such person.

5.7 FAMILY RELATIONSHIPS AND/OR ASSOCIATIONS

As at the LPD, save as disclosed below, there are no family relationship or association between
our Promoters, substantial shareholders, Directors and key senior management:

Name Position Relationship
Conceptual Holdings Substantial shareholder | A company owned by Wong Chong
Siong and Edward Cheong Han Bin
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6.1

6.2

6.2.1

OUR COMPANY

Our Company was incorporated in Malaysia under the Act on 17 April 2025 as a private limited
company under the name of Inspace Creation Sdn Bhd. Subsequently, on 10 June 2025, our
Company was converted to a public limited company and assumed our present name of
Inspace Creation Berhad to embark on the Listing.

Our Company is an investment holding company. Through our Subsidiaries, we are principally
involved in the provision of interior fitting-out services.

There has been no material change in the manner in which our Company conducts its business
or activities since our incorporation up to the LPD.

Please refer to Section 7.1 of this Prospectus for detailed information of our Group’s history.

LISTING SCHEME

In conjunction with and as an integral part of our Listing, we carried out the Acquisitions which
involved the following:

Acquisition of IDPM

Our Company had on 6 June 2025 entered into a conditional share sale agreement (“IDPM
SSA”) with the vendors of IDPM (i.e. Wong Chong Siong and Edward Cheong Han Bin) to
acquire the entire issued share capital of IDPM comprising 1,000,000 IDPM Shares for a
purchase consideration of RM7,520,015.

The purchase consideration of RM7,520,015 for the Acquisition of IDPM was arrived at based
on a “willing-buyer willing-seller” basis after taking into consideration the audited NA of IDPM
as at 30 November 2024 of RM7,270,016 and the subsequent increase in its issued share
capital by RM250,000 on 21 May 2025.

The purchase consideration was fully satisfied by the issuance and allotment of 300,800,600
new Shares at an issue price of RM0.025 per Share (“Consideration Shares”) to the vendors
of IDPM where Wong Chong Siong and Edward Cheong Han Bin have nominated Conceptual
Holdings to receive 60.00% and 15.00% of the Consideration Shares, respectively
(“Nomination”), as follows:

Consideration Shares to be
issued and allotted

Shareholdings in

IDPM Purchase

Name

No. of IDPM
Shares

%

consideration
(RM)

Before the
Nomination

After the
Nomination

Wong Chong Siong

Edward Cheong Han
Bin

Conceptual Holdings

850,000

150,000

85.00

15.00

6,392,013

1,128,002

255,680,510

45,120,090

75,200,150

225,600,450

Total

1,000,000

100.00

7,520,015

300,800,600

300,800,600
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6. INFORMATION ON OUR GROUP
The shareholders’ shareholding in our Company before and after the completion of the
Acquisition of IDPM are as follows:
Before the Acquisition of After completion of the
IDPM Acquisition of IDPM
Name No. of Shares % No. of Shares %
Conceptual Holdings 750 75.00 225,601,200 75.00
Wong Chong Siong 250 25.00 75,200,400 25.00
Total 1,000 100.00 300,801,600 100.00
The completion of the Acquisition of IDPM was conditional upon the fulfilment of the conditions
precedent in the IDPM SSA, which included amongst others, the approval of Bursa Securities
in relation to the Listing as set out in Section 2.1.1 of this Prospectus being obtained. The
Acquisition of IDPM was completed on 9 March 2026.
The Shares issued and allotted under the Acquisition of IDPM rank equally in all respects with
our existing Shares including voting rights and will be entitled to all rights and dividends and/or
other distributions, the entitlement date of which is subsequent to the date of allotment of the
Shares.
6.2.2 Acquisition of IDPM Associates

On 19 December 2023, IDPM acquired a 49.00% equity interest in IDPM Associates from Wong
Chong Siong (40.00%) and Azhan Bin Abdul Aziz (9.00%). Upon completion of the acquisition,
the shareholders were IDPM (49.00%) and Azhan Bin Abdul Aziz (51.00%).

Subsequently, on 2 January 2024, Azhan Bin Abdul Aziz disposed of his entire 51.00% equity
interest in IDPM Associates to Wong Chong Siong. Following the disposal, the shareholders of
IDPM Associates became IDPM (49.00%) and Wong Chong Siong (51.00%).

IDPM had on 6 June 2025 entered into a conditional share sale agreement (“IDPM Associates
SSA”) with the vendor of IDPM Associates (i.e. Wong Chong Siong) to acquire the remaining
51.00% equity interest in IDPM Associates comprising 255,000 IDPM Associates Shares for a
cash consideration of RM1,601,043.

The purchase consideration of RM1,601,043 for the Acquisition of IDPM Associates was arrived
at based on a “willing-buyer willing-seller” basis after taking into consideration the audited NA
of IDPM Associates as at 30 November 2024 of RM3,139,300.

The completion of the Acquisition of IDPM Associates was conditional upon the fulfiiment of the
conditions precedent in the IDPM Associates SSA, which included amongst others, the
approval of Bursa Securities in relation to the Listing as set out in Section 2.1.1 of this
Prospectus being obtained. The Acquisition of IDPM Associates was completed on 9 March
2026.
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6.2.3

6.2.4

6.2.5

Acquisition of IDPM Builder

IDPM had on 6 June 2025 entered into a conditional share sale agreement (“IDPM Builder
SSA”) with the vendor of IDPM Builder (i.e. Sim Yit Boon) to acquire the remaining 40.00%
equity interest in IDPM Builder comprising 100,000 ordinary shares (“IDPM Builder Shares”)
for a cash consideration of RM154,453.

The purchase consideration of RM154,453 for the Acquisition of IDPM Builder was arrived at
based on a “willing-buyer willing-seller’ basis after taking into consideration the audited NA of
IDPM Builder as at 30 November 2024 of RM386,134.

The completion of the Acquisition of IDPM Builder was conditional upon the fulfiiment of the
conditions precedent in the IDPM Builder SSA, which included amongst others, the approval of
Bursa Securities in relation to the Listing as set out in Section 2.1.1 of this Prospectus being
obtained. The Acquisition of IDPM Builder was completed on 9 March 2026.

IPO

The details of the IPO, comprising the Public Issue and Offer for Sale are set out in Sections
4.3.1 and 4.3.2 of this Prospectus.

Listing

Upon completion of our IPO, our Company’s entire enlarged share capital comprising
369,301,600 Shares shall be listed on the ACE Market.
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6. INFORMATION ON OUR GROUP

6.4 OUR SHARE CAPITAL

As at the date of this Prospectus, our share capital is RM7,521,015 comprising 300,801,600
Shares. The changes in the share capital of our Company since incorporation are as follows:

No. of Shares Cumulative issued share
issued and Consideration / capital
Date of allotment allotted Type of issue RM | No. of Shares
17 April 2025 1,000 RM1,000 / Cash 1,000 1,000
9 March 2026 300,800,600 RM7,520,015 / 7,521,015 300,801,600
Otherwise than cash for
the Acquisition of IDPM

There were no discounts, special terms or instalment payment terms applicable to the
consideration given for the shares allotted.

Upon completion of our IPO, our issued share capital will increase to RM24,646,015 comprising
369,301,600 Shares.

As at the LPD, there were no outstanding warrants, options, convertible securities or uncalled
capital in respect of the Shares in our Company.

101



c0l

‘Auadoud jo Buipjoy juswisaaul Ul paAjoAul Ajjediould si uonenoiuy abew| (1)
‘910N

eiskele|y ((H-0z99101) ££02€01L0Z102)

(nBuIp|oY juswi}saAu| eishelepy 00°001 000'09¥%'C /21L0Z Joquiydag || uone|noiy abew|

$901AI8S Jn0-Huyly Jousjul 0} uonell eiskeley ((4-8150€51) $659£010£202)

ul saoInles Buuesulbua |eolueyos|N eisAeje 0009 000°0S1 / €20z Jequiaydag g1 Buuesuibug 40V
S82IAI8S 1N0-6uyl Jousiul 0} uonelal
ul woaisAs abejjoA MO| BJIXS Sk ||om se

uonesBajul waeisAs pue ainoniselul eiskele|y ((d-€10¥5€1L) €89¥70106102)

yiomppu  ‘Bunesuibus  [edly08|3 eiskeje|y 0009 000°0S} / 6L0Z Joqwadaq || Buusauibuz Ndal
SHIOM

uojeAousl pue uolelsye  ‘uonippe eishele|y ((d-€610SS1) £7£70010+202)

Buipiing  ‘Bulping  Jo  uoRONJISUOD eishelepy 00°00} 000'0S2 / ¥20z Asenuer og Jap|ing N4l

Juswabeuew josfoid eiskele|y ((a@-¥90z8z1) $+0020108102)

Buipnjour ssointes Ino-Bunyy Jousyu| eiskele|y 00°001 000009 /8L0z 8unr | sejelo00ssy NdAl

Juswabeuew josfoid eiskele|y ((g-ogLvezl) S96610L02102)

Buipnjour ssointes Ino-Bunyy Jousyu| eiskele|y 00°001 000°'000°1 / 210z 8unr 9 ndal

sanjiAipoe jedioulid ssauisng (%) (ny) uoneiodiooul ‘ou uonesysibay
Jo ase|d }sauajul |eyides Jo Ai3uno9 | seuelpisqng
ledidouiid aAIo9yT aleys panssj | @ed

:SMOJ|0} SE a1e Od7 9y} Je se salieIpisqng Ino Jo s|iejap ay L

s3ARIVIAISENS ANO S

dNOYO ANO NO NOILVINYOLNI

(H-2£82191) 81910105202 :"ON uoneunsibay




Registration No.: 202501016418 (1617832-H)

6. INFORMATION ON OUR GROUP

6.5.1 IDPM

(i)

(ii)

Background and principal activities

IDPM was incorporated in Malaysia under the Act on 6 June 2017 as a private limited
company.

The principal place of business of IDPM is Plaza Arkadia A-3-10.
IDPM is principally involved in interior fitting-out services including project management.
Share capital

As at the LPD, the issued share capital of IDPM is RM1,000,000 comprising 1,000,000
ordinary shares.

Save as disclosed below, there has been no change in the issued share capital of IDPM
for the past 3 years preceding the LPD:

No. of Shares Cumulative issued share
issued and Consideration / capital
Date of allotment allotted Type of issue RM | No. of shares
21 May 2025 250,000 RM250,000 / Cash 1,000,000 1,000,000

(iif)

(iv)

There were no discounts, special terms or instalment payment terms applicable to the
consideration given for the shares allotted.

As at the LPD, IDPM does not have any outstanding warrants, options, convertible
securities or uncalled capital.

Shareholder and directors
As at the LPD, IDPM is our wholly-owned subsidiary.

As at the LPD, the directors of IDPM are Wong Chong Siong and Edward Cheong Han
Bin.

Subsidiary, associate and joint venture
As at the LPD, save for IDPM Associates, IDPM Builder, IDPM Engineering, ACF

Engineering and Image Articulation, IDPM does not have any subsidiary, joint venture
or associate company.
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6.

INFORMATION ON OUR GROUP

6.5.2

IDPM Associates

(i)

(i)

(iif)

(iv)

Background and principal activities

IDPM Associates was incorporated in Malaysia under the Act on 1 June 2018 as a
private limited company under the name of IDPM Corporate Sdn Bhd. Subsequently, it
changed its name to its present name on 13 July 2020.

IDPM Associates became a subsidiary of IDPM in December 2023, following the
completion of the acquisition of 49.00% equity interest in IDPM Associates from Wong
Chong Siong (40.00%) and Azhan Bin Abdul Aziz (9.00%) as well as the contractual
agreements entered between IDPM and the aforesaid shareholders granting the power
of control over financial and operational matter of IDPM Associates to IDPM.

The principal place of business of IDPM Associates is at Plaza Arkadia A-3-11.

IDPM Associates is principally involved in interior fitting-out services including project
management.

Share capital

As at the LPD, the issued share capital of IDPM Associates is RM500,000 comprising
500,000 ordinary shares.

There has been no change in the issued share capital of IDPM Associates for the past
3 years preceding the LPD.

As at the LPD, IDPM Associates does not have any outstanding warrants, options,
convertible securities or uncalled capital.

Shareholder and directors
As at the LPD, IDPM Associates is a wholly-owned subsidiary of IDPM.

As at the LPD, the directors of IDPM Associates are Wong Chong Siong and Edward
Cheong Han Bin.

Subsidiary, associate and joint venture

As at the LPD, IDPM Associates does not have any subsidiary, joint venture or
associate company.
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6.

INFORMATION ON OUR GROUP

(v)

Historical financial information

A summary of the key financial information of IDPM Associates based on the audited
financial statements for FYE 2022 to FYE 2025 are as follows:

Audited

FYE 2022 | FYE 2023 | FYE 2024 | FYE 2025

(RM°000) | (RM’000) | (RM’000) | (RM’000)
Revenue 11,504 20,087 10,492 12,231
PBT 238 2,500 1,788 1,304
PAT 216 1,939 1,355 1,035
Share capital 500 500 500 500
Total equity / NA 845 2,784 3,139 4,175
Total borrowings including lease - 325 1,674 1,313
liabilities
PBT margin® (%) 2.07 12.45 17.04 10.66
PAT margin® (%) 1.88 9.65 12.91 8.46
Current ratio® (times) 1.23 1.43 1.90 2.12
Gearing ratio® (times) - 0.12 0.53 0.31

Notes:

(1)

()
@)
(4)

©®)

The historical financial information has been prepared in accordance with
MFRS, with FYE 2022 and FYE 2023 re-audited in compliance with MFRS for
the purpose of our Listing as well as FYE 2024 and FYE 2025 prepared and
audited in compliance with MFRS.

PBT margin is computed based on PBT over revenue.

PAT margin is computed based on PAT over revenue.

Computed based on current assets over current liabilities as at the respective
financial year end.

Computed based on the total borrowings over total equity as at the respective
financial year end.
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6. INFORMATION ON OUR GROUP

6.5.3 IDPM Builder

(i)

(ii)

Background and principal activities

IDPM Builder was incorporated in Malaysia under the Act on 30 January 2024 as a
private limited company.

The principal place of business of IDPM Builder is at Plaza Arkadia A-3-11.

IDPM Builder is principally involved in the construction of building, building addition,
alteration and renovation works.

Share capital

As at the LPD, the issued share capital of IDPM Builder is RM250,000 comprising
250,000 ordinary shares.

Save as disclosed below, there has been no change in the issued share capital of IDPM
Builder since its incorporation up to the LPD:

No. of Shares Cumulative issued share
issued and Consideration / capital
Date of allotment allotted Type of issue RM | No. of shares
30 January 2024 100 RM100 / Cash 100 100
15 April 2024 249,900 RM249,900 / Cash 250,000 250,000

(iif)

(iv)

There were no discounts, special terms or instalment payment terms applicable to the
consideration given for the shares allotted.

As at the LPD, IDPM Builder does not have any outstanding warrants, options,
convertible securities or uncalled capital.

Shareholder and directors
As at the LPD, IDPM Builder is a wholly-owned subsidiary of IDPM.

As at the LPD, the directors of IDPM Builder are Wong Chong Siong and Edward
Cheong Han Bin.

Subsidiary, associate and joint venture

As at LPD, IDPM Builder does not have any subsidiary, joint venture or associate
company.
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6. INFORMATION ON OUR GROUP

6.5.4 IDPM Engineering

(i)

(i)

Background and principal activities

IDPM Engineering was incorporated in Malaysia under the Act on 11 December 2019
as a private limited company.

The principal place of business of IDPM Engineering is at Plaza Arkadia F-1-06.
IDPM Engineering is principally involved in electrical engineering, network
infrastructure and system integration as well as extra low voltage system in relation to
interior fitting-out services.

Share capital

As at the LPD, the issued share capital of IDPM Engineering is RM150,000 comprising
150,000 ordinary shares.

Save as disclosed below, there has been no change in the issued share capital of IDPM
Engineering for the past 3 years preceding the LPD:

No. of Shares Cumulative issued share
issued and Consideration / capital
Date of allotment allotted Type of issue RM | No. of shares
6 March 2025 149,900 RM149,900 / Cash 150,000 150,000

(iif)

(iv)

There were no discounts, special terms or instalment payment terms applicable to the
consideration given for the shares allotted.

As at the LPD, IDPM Engineering does not have any outstanding warrants, options,
convertible securities or uncalled capital.

Shareholder and directors

As at the LPD, IDPM Engineering is a 60.00%-owned subsidiary of IDPM. The
remaining 40.00% equity interest is owned by Kon Sin Wei, a non-related party.

As at the LPD, the directors of IDPM Engineering are Wong Chong Siong, Edward
Cheong Han Bin and Kon Sin Wei.

Subsidiary, associate and joint venture

As at LPD, IDPM Engineering does not have any subsidiary, joint venture or associate
company.
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6. INFORMATION ON OUR GROUP

6.5.5 ACF Engineering

(i)

(i)

Background and principal activities

ACF Engineering was incorporated in Malaysia under the Act on 19 September 2023
as a private limited company.

ACF Engineering became a subsidiary of IDPM in November 2023, following the
completion of the acquisition of 60.00% equity interest in ACF Engineering from Mohd
Aidil Irwan Bin Sulaiman.

The principal place of business of ACF Engineering is at Plaza Arkadia F-1-06.

ACF Engineering is principally involved in mechanical engineering services in relation
to interior fitting-out services.

Share capital

As at the LPD, the issued share capital of ACF Engineering is RM150,000 comprising
150,000 ordinary shares.

Save as disclosed below, there has been no change in the issued share capital of ACF
Engineering since its incorporation up to the LPD:

No. of Shares Cumulative issued share
issued and Consideration / capital
Date of allotment allotted Type of issue RM | No. of shares
19 September 2023 100 RM100 / Cash 100 100
15 November 2023 149,900 RM149,900 / Cash 149,900 150,000

(iii)

(iv)

There were no discounts, special terms or instalment payment terms applicable to the
consideration given for the shares allotted.

As at the LPD, ACF Engineering does not have any outstanding warrants, options,
convertible securities or uncalled capital.

Shareholder and directors

As at the LPD, ACF Engineering is a 60.00%-owned subsidiary of IDPM. The remaining
40.00% equity interest is owned by Mohd Aidil Irwan Bin Sulaiman, a non-related party.

As at the LPD, the directors of ACF Engineering are Wong Chong Siong, Edward
Cheong Han Bin and Mohd Aidil Irwan Bin Sulaiman.

Subsidiary, associate and joint venture

As at LPD, ACF Engineering does not have any subsidiary, joint venture or associate
company.
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6. INFORMATION ON OUR GROUP

6.5.6 Image Articulation

(i)

(i)

Background and principal activities

Image Articulation was incorporated in Malaysia under the Companies Act 1965 on 11
September 2012 as a private limited company and is deemed registered under the Act.

Image Articulation became a subsidiary of IDPM in January 2023, following the
completion of the acquisition of 51.00% equity interest in Image Articulation from Yap
Yoon Foong (50.00%) and Wong Chong Siong (1.00%).

Subsequently, in December 2024, IDPM acquired the remaining 49.00% equity interest
owned by Wong Chong Siong and thereby making Image Articulation a wholly-owned
subsidiary of IDPM.

The principal place of business of Image Articulation is at Plaza Arkadia F-1-06.
Image Articulation is principally involved in the activity of investment holding.

Share capital

As at the LPD, the issued share capital of Image Articulation is RM2,460,000
comprising 2,460,000 ordinary shares.

Save as disclosed below, there has been no change in the issued share capital of
Image Articulation for the past 3 years preceding the LPD:

Date of allotment allotted Type of issue RM | No. of shares

No. of Shares Cumulative issued share
issued and Consideration / capital

24 December 2024 2,459,900 RM2,459,900 / 2,460,000 2,460,000

Otherwise than cash®

(iif)

(iv)

Note:
(1) The shares were allotted by way of capitalising against the amount owing to
shareholder at that point in time (i.e. IDPM).

There were no discounts, special terms or instalment payment terms applicable to the
consideration given for the shares allotted.

As at the LPD, Image Articulation does not have any outstanding warrants, options,
convertible securities or uncalled capital.

Shareholder and directors
As at the LPD, Image Articulation is a wholly-owned subsidiary of IDPM.

As at the LPD, the directors of Image Articulation are Wong Chong Siong and Edward
Cheong Han Bin.

Subsidiary, associate and joint venture

As at the LPD, Image Articulation does not have any subsidiary, joint venture or
associate company.
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6.

INFORMATION ON OUR GROUP

(v)

Historical financial information

A summary of the key financial information of Image Articulation based on the audited
financial statements for the FYE 2022 to FYE 2025 are as follows:

Audited

FYE 2022 | FYE 2023 | FYE 2024 | FYE 2025

(RM’000) | (RM’000) | (RM’000) | (RM’000)
Revenue 56 65 86 101
PBT / Loss before taxation 291 2606 (19) 65
(“LBT”)
PAT / Loss after taxation (“LAT") 14 2553 (27) 45
Share capital A A A 2,460
Total equity / (Net liabilities) / NA (681) (129) (156) 2,349
Total borrowings including lease 1,466 - - -
liabilities
PBT / LBT margin® (%) 162.50 932.31 (22.09) 64.36
PAT / LAT margin® (%) 25.00 850.77 (31.40) 44.55
Current ratio® (times) * * 0.28 0.33
Gearing ratio® (times) (2.15) - - -

Notes:
A

*

(1)

()

®)
(4)
©®)

(6)

Less than RM1,000
Less than 0.01 times

The historical financial information has been prepared in accordance with
MFRS, with FYE 2022 and FYE 2023 re-audited in compliance with MFRS for
the purpose of our Listing as well as FYE 2024 and FYE 2025 prepared and
audited in compliance with MFRS.

The PBT and PAT included a fair value gain on investment properties of
approximately RM0.06 million and RM0.64 million for FYE 2022 and FYE 2023,
respectively.

PBT / LBT margin is computed based on PBT / LBT over revenue.

PAT / LAT margin is computed based on PAT / LAT over revenue.

Computed based on current assets over current liabilities as at the respective
financial year end.

Computed based on the total borrowings over total equity as at the respective
financial year end.
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7.

BUSINESS OVERVIEW

71

HISTORY AND BACKGROUND

Our Company was incorporated in Malaysia under the Act on 17 April 2025 as a private limited
company under the name of Inspace Creation Sdn Bhd. On 10 June 2025, our Company was
converted into a public limited company and assumed our present name.

Our Company is principally an investment holding company. Through our Subsidiaries, our
Group is principally involved in the provision of interior fitting-out services, which include project
planning and management, design conceptualisation and build as well as servicing and
maintenance works.

The history of our Group can be traced back to the incorporation of IDPM on 6 June 2017 by
our Promoters, Wong Chong Siong and Edward Cheong Han Bin, who each subscribed for one
ordinary share.

In March 2018, IDPM increased its share capital from RM2 to RM400,000 through the issuance
of 349,999 new IDPM Shares to Wong Chong Siong and 49,999 new IDPM Shares to Edward
Cheong Han Bin. Following this issuance, their respective shareholdings were 87.50% and
12.50%.

In August 2019, IDPM further increased its share capital from RM400,000 to RM750,000
through the issuance of 200,000 new IDPM Shares to Wong Chong Siong and 150,000 new
IDPM Shares to Edward Cheong Han Bin. Consequently, their shareholdings were changed to
73.33% and 26.67%, respectively.

In November 2024, Edward Cheong Han Bin transferred 87,500 IDPM Shares to Wong Chong
Siong. Following this transfer, their shareholdings changed to 85.00% and 15.00%, respectively.
In May 2025, IDPM further increased its share capital from RM750,000 to RM1,000,000.
Nonetheless, the shareholdings of Wong Chong Siong and Edward Cheong Han Bin remain
unchanged at 85.00% and 15.00%, respectively. Subsequently, IDPM became our wholly-
owned subsidiary following the completion of the Acquisition of IDPM on 9 March 2026.

Prior to the incorporation of IDPM, Wong Chong Siong had gained extensive experience in the
carpentry industry, while Edward Cheong Han Bin was engaged in project management in
interior fit-out sector. Leveraging on their respective expertise and complementary strengths,
they came together with the vision of establishing a business in the interior fitting-out industry.

In November 2017, we secured our first interior fitting-out project for a commercial office
property located at Jalan Tun Razak, Kuala Lumpur for a contract value of approximately
RM10,000, marking the commencement of our operational track record.

In June 2018, IDPM Corporate Sdn Bhd (now known as IDPM Associates) was incorporated
by Wong Chong Siong and Azhan Bin Abdul Aziz, with equity interest of 49.00% and 51.00%,
respectively. The incorporation of IDPM Associates was aimed at participating in Bumiputera-
specific tender project by leveraging on the network and business relationships of its director,
Azhan Bin Abdul Aziz.

In May 2021, IDPM Associates increased its share capital from RM100 to RM500,000 through
the issuance of 199,951 new IDPM Associates Shares to Wong Chong Siong and 299,949 new
IDPM Associates Shares to Azhan Bin Abdul Aziz. Following this issuance, their respective
shareholdings changed to 40.00% and 60.00%.
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BUSINESS OVERVIEW

In December 2023, IDPM acquired 49.00% equity interest in IDPM Associates from Wong
Chong Siong (40.00%) and Azhan Bin Abdul Aziz (9.00%) and concurrently entered into a
contractual agreement with the aforesaid shareholders granting IDPM control over the financial
and operational matters of IDPM Associates. As a result, IDPM Associates became a subsidiary
of IDPM. Following the acquisition, the shareholders of IDPM Associates were IDPM (49.00%)
and Azhan Bin Abdul Aziz (51.00%). This acquisition was undertaken with the objective of
strengthening our Group’s market reach by tapping into the Bumiputera-specific project
segment. Notwithstanding this, our Group has not been involved in any Bumiputera-specific
project since the acquisition of IDPM Associates and up to the LPD.

In January 2024, Azhan Bin Abdul Aziz disposed his entire 51.00% equity interest in IDPM
Associates to Wong Chong Siong. Following this disposal, the shareholders of IDPM
Associates were IDPM (49.00%) and Wong Chong Siong (51.00%). Subsequently, IDPM
Associates became our wholly-owned subsidiary following the completion of the Acquisition of
IDPM Associates on 9 March 2026.

As our business operations continued to grow, we expanded our service offering with the
incorporation of IDPM Engineering in December 2019 by IDPM and Kon Sin Wei, with equity
interest of 60.00% and 40.00%, respectively. IDPM Engineering was established as a
subsidiary of IDPM to undertake the electrical and engineering works, including installation and
structured cabling services, to complement our interior fitting-out operations. As at the LPD,
Kon Sin Wei is a director of IDPM Engineering and is responsible for the day-to-day operations
of IDPM Engineering.

Image Articulation was incorporated in September 2012 to undertake trading and contracting
business as well as investment holding in properties by Sumami Binti Kiman and Saharuddin
Bin Abdullah (both are non-related parties), with an equity interest of 50.00% each. In
November 2012, their shares were transferred to Sobiren Bin Othman and Yap Yoon Foong
(both are non-related parties), followed by additional allotments to the same parties. After the
transfer and allotment, Sobiren Bin Othman and Yap Yoon Foong held 51.00% and 49.00%
equity interest, respectively. In January 2013, Sobiren Bin Othman disposed his entire equity
interest to Wong Chong Siong (50.00%) and Yap Yoon Foong (1.00%), resulting in Wong
Chong Siong and Yap Yoon Foong holding 50.00% equity interest each.

In January 2023, IDPM acquired 50.00% and 1.00% equity interest in Image Articulation from
Yap Yoon Foong and Wong Chong Siong, respectively. Subsequently, in December 2024,
IDPM acquired the remaining 49.00% equity interest from Wong Chong Siong, thereby making
Image Articulation a wholly-owned subsidiary of IDPM. While there was an initial plan to expand
operations to Setia Alam for setting up a storage and mock-up space, the plan did not
materialise.

In September 2023, ACF Engineering was incorporated by Mohd Aidil Irwan Bin Sulaiman. To
strengthen our capabilities in installation works, particularly in air conditioning ducting works
and sprinkle system, IDPM acquired 60.00% equity interest in ACF Engineering from Mohd
Aidil Irwan Bin Sulaiman in November 2023, making ACF Engineering a 60.00%-owned
subsidiary of IDPM. As at the LPD, Mohd Aidil Irwan Bin Sulaiman is a director of ACF
Engineering and is responsible for day-to-day operations of ACF Engineering.

In January 2024, we further expanded our service offering with the incorporation of IDPM
Builder by IDPM and Sim Yit Boon, with equity interest of 60.00% and 40.00%, respectively.
IDPM Builder was established as a subsidiary of IDPM to undertake building construction works,
thereby further diversifying the range of services we offer.
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The key milestones and events of our Group’s history and our business expansions are as set
out below:

Year Event
2017 e Incorporation of IDPM on 6 June 2017

o |DPM secured our first interior fitting-out project for a commercial office
property located at Jalan Tun Razak, Kuala Lumpur for a contract value
of approximately RM10,000

2018 e IDPM was registered as a Grade 5 contractor under CIDB for the
categories of Building (B), Civil Engineering (CE) and Mechanical and
Electrical Engineering (ME), which allows us to tender for projects of up
to RM5 million throughout Malaysia

2019 ¢ Incorporation of IDPM Engineering on 11 December 2019

o |IDPM was registered as a Grade 7 contractor under CIDB for the
categories of Building (B), Civil Engineering (CE) and Mechanical and
Electrical Engineering (ME) which allows us to tender for projects with
unlimited contract value throughout Malaysia

2021 e IDPM was certified compliant with the ISO 9001:2015 quality
management system for the provision of project management, design
and build services by Forefront Certification Ltd

2023 e Acquisition of 51.00% equity interest in Image Articulation
e Acquisition of 60.00% equity interest in ACF Engineering

e ACF Engineering was registered as a Grade 2 contractor under CIDB for
the categories of Building (B) and Civil Engineering (CE), which allows
us to tender for projects with contract value of up to RM500,000
throughout Malaysia

e Acquisition of 49.00% equity interest in IDPM Associates. IDPM
Associates has been registered as a Grade 6 contractor under CIDB for
the categories of Building (B), Civil Engineering (CE) and Mechanical
and Electrical Engineering (ME), which allows us to tender for projects
with contract value of up to RM10 million throughout Malaysia since 2021

2024 e Incorporation of IDPM Builder on 30 January 2024

e Acquisition of the remaining 49.00% equity interest in Image Articulation,
making it a wholly-owned subsidiary of IDPM

o |DPM Builder was registered as a Grade 5 contractor under CIDB for the
categories of Building (B), Civil Engineering (CE) and Mechanical and
Electrical Engineering (ME), which allows us to tender for projects with
contract value of up to RM5 million throughout Malaysia

o IDPM secured the Bukit Bintang 2 Project for a contract value of
approximately RM46.40 million, which is the largest project secured
since incorporation of our Group and up to the LPD.
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Year

Event

2025

o |DPM Engineering was registered as a Grade 4 contractor under CIDB
for the categories of Building (B), Civil Engineering (CE) and Mechanical
and Electrical Engineering (ME), which allows us to tender for projects
with contract value of up to RM3 million throughout Malaysia

o IDPM Engineering was registered as a Class C electrical contractor
under Energy Commission which allows us to carry out electrical work

up to RM500,000

2026

e Acquisition of the remaining 51.00% equity interest in IDPM Associates,
making it a wholly-owned subsidiary of IDPM

e Acquisition of the remaining 40.00% equity interest in IDPM Builder,
making it a wholly-owned subsidiary of IDPM

During the Financial Periods Under Review and up to the LPD, IDPM has received the following

awards:
Year Award Category
2021 e Atap Design Awards e Best Design Concept (Commercial) for
TDCX
e Atap Design Awards e Best Civic & Cultural Design for Klook
Malaysia
e International Design Awards | ¢ Bronze in Interior Design / Commercial
(IDA)
2022 e Atap Design Awards e  Silver Winner in Best Use of Colours for
Tupperware Brands Malaysia
e Atap Design Awards e Platinum Winner in Best Leisure &
Wellness Design for Zen Clinic
e Designer of the Year Awards | ¢ Best Commercial Design for Office
2023 e Atap Design Awards e Gold Winner in Best Workspace

Atap Design Awards

Atap Design Awards

Atap Design Awards

Designer of the Year Awards

Designer of the Year Awards

Design > 10,000 sq. ft. for Klook

Gold Winner in Best Workspace Design
< 10,000 sq. ft. category for Novel Leap

ADA Outstanding Designer Award
Finalist in Best Workspace Design >
10,000 sq. ft. for Liberty General

Insurance Berhad

Best Commercial
Leap Sdn Bhd

Design for Novel

Merit Commercial Design for Liberty
General Insurance Berhad
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Year Award Category
2023 e Designer of the Year Awards | ¢ Merit Commercial Design for Toyota

SME 100 Awards

Capital Malaysia Sdn Bhd

SME100 Fast Moving Companies
Awards 2023

2024

Atap Design Awards

Atap Design Awards

Atap Design Awards

Atap Design Awards

Atap Design Awards

Dun & Bradstreet Malaysia

London Design Awards

London Design Awards

Gold Winner in Best Workspace
Design >10,000 sq. ft. for Toyota
Capital Malaysia

Silver Winner in Best Workspace
Design >10,000 sq. ft. for Mercedes-
Benz Services Malaysia

Silver Winner in Best Workspace
Design <10,000 sq. ft. category for Club
Med Malaysia

Finalist in Best Sustainable Design
category for Wasco Energy Group of
Companies

Signature Achievement Award

Gold Category in the Business
Eminence Awards 2024

Gold Winner in Interior Design — Office
for Club Med Malaysia

Gold Winner in Interior Design — Office
for Mercedes-Benz Services Malaysia

2025

Designer of the Year Awards

Designer of the Year Awards

Designer of the Year Awards

Designer of the Year Awards

Gold in Best Commercial Design for
Incite Innovations

Silver in Best Commercial Design for
IDPM Collaboration Hub

Merit in Commercial Design for Club
Med Malaysia Sdn Bhd

Merit in  Commercial Design for
Mercedes-Benz Service Malaysia
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Year Award Category
2025 e Atap Design Awards e Platinum Winner in Best Use of Colours

e Atap Design Awards

e Atap Design Awards

e Atap Design Awards

e Atap Design Awards

e Atap Design Awards

e Atap Design Awards

for Incite Innovations

Platinum Winner in Best Workspace
Design >10,000 sq. ft. category for
Incite Innovations

Platinum Winner in Best Design
Concept (Commercial) for Kinetic
Intelligence: The Intelligent Workspace
in Motion

Gold Winner in Best Workspace
Design >10,000 sq. ft. category for
Trip.com

Silver Winner in Best Sustainable
Design for Generali Malaysia

Finalist in Best Retail Design for E-
Beauty Group

ADA Designer of the Year for Central
Region
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7.2

DESCRIPTION OF OUR BUSINESS

We are principally involved in the provision of interior fitting-out services, which include project
planning and management, design conceptualisation and build as well as servicing and
maintenance works.

Our operations are supported by an in-house team with technical capabilities, complemented
by third-party contractors engaged on a project basis.

Our Group’s interior fitting-out services encompass a comprehensive range of activities aimed
at transforming interior spaces to fulfil our clients’ functional, aesthetic and operational
requirements.

We primarily serve clients in the private sector in Malaysia, acting as either the main contractor
or subcontractor, depending on project requirements. Our clientele consists of landlords,
tenants of corporate offices as well as main contractors engaged by these landlords and tenants.

All contractual engagements undertaken by our Group are secured on a project-by-project
basis, allowing us to tailor our services to the specific needs and preference of each client.

Our business model can be summarised as follows:

Provision of interior fitting-out services

- - . . Design -
Interior fitting-out Project planning and R Servicing and
e conceptualisation :
activities management and build maintenance
Subsidiaries . IDPM . IDPM . IDPM Engineering
. IDPM Associates . IDPM Associates . ACF Engineering

. IDPM Engineering
. ACF Engineering
. IDPM Builder

Type of prope Commercial properties
Principal market Central region of Peninsular Malaysia comprising Selangor, Kuala Lumpur and Putrajaya
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7.21

Interior fitting-out services

Our Group’s interior fitting-out services cover the entire project lifecycle, from initial planning
and design to execution and post-completion maintenance. The scope of our services typically
comprises the following principal activities:

(i)

(ii)

Project planning and management

This process involves overseeing all aspects of the project, from initial consultation to
final completion. We are generally responsible for project coordination, engagement of
subcontractors and the procurement of necessary materials and equipment, depending
on the specific requirements of each project. The subcontractors are typically identified
by our Group, unless specifically requested or nominated by our clients.

The project planning phase begins with a consultation to understand our clients’ design
preferences, functional requirements, budget constraints and timeline expectations.
Based on the information gathered, we develop a comprehensive project plan outlining
the scope of work, resource allocation and implementation schedule.

Throughout the execution phase, our team manages procurement of interior fitting-out
materials, sourcing of subcontractors, logistics, workforce deployment and on-site
supervision. We also implement continuous monitoring and quality control measures to
ensure adherence with project specifications, industry standards and applicable
regulations.

Design conceptualisation and build

We work closely with our clients to understand their preferences and develop design
concepts for interior office spaces that reflect their corporate identity, functional needs
and aesthetic preferences. Our aim is to transform office spaces into environments that
are both visually appealing and operationally efficient.

As part of this process, our team collaborates with external architects to develop and
refine the design according to our clients’ requirements. The final design is formally
endorsed by an independent certified architect registered with the Board of Architects
Malaysia in accordance with the Architects Act 1967, who is authorised to provide
architectural services and submit building plans to the local authorities in Malaysia. This
ensures it meets all relevant standards which include, among others:

. design requirements in accordance with the Uniform Building By-Laws 1984;

. approval of building plans by local authorities in accordance with the Street,
Drainage and Building Act 1974; and

. Green Building Index (GBI) standards in relation to energy saving and
environmental design practices.

The professional fees of the architect are either reimbursed by our client directly or

included as part of the overall contract sum, depending on the terms of engagement
and negotiations with our client on a case-to-case basis.

118



Registration No.: 202501016418 (1617832-H)

7.

BUSINESS OVERVIEW

Upon finalisation of the design concept with the clients and approval from relevant
authorities (i.e. approval of building plan from local authorities), our team coordinates
with our internal teams and subcontractors to develop shop drawings for their
respective scope of work.

The build phase of our interior fitting-out works includes, the following activities:
installation of partition walls and suspended ceilings;

plastering and painting works;

flooring finishes;

customised carpentry and joinery features;

provision of system workstations, task chairs and other furniture;
graphics, signage and soft furnishings;

electrical works;

structured cabling;

installation of air conditioning and mechanical system;
installation of fire protection system;

plumbing works;

installation of security system;

installation of IT equipment; and

minor structural works such as staircases.

Our Group currently undertakes mechanical and electrical works as well as installation
of IT equipment in-house. Save for these works, for other specialised trades such as
carpentry, wet works (encompassing plastering, brickworks and cement works) and
plumbing works, we engage subcontractors who may also be responsible for the supply
and procurement of required materials such as furniture, stainless steel and metal
components, tiles and other fittings.

Where necessary, we may also undertake building construction works involving
structural modifications or enhancements to the premises such as staircases, masonry
and plastering.

Additionally, we provide A&A works for properties owned by our clients, which include
refurbishment, remodelling and integration of new materials or components. When we
develop and refine the designs for A&A projects, the final designs are also formally
endorsed by the architect to ensure it meets all relevant standards. These A&A works
are executed by subcontractors under the supervision of our project management
team.
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(iii) Maintenance

Upon completion of a project and the expiration of the DLP, our Group may provide
repair and maintenance services for the completed interior fitting-out works. These
services are provided either upon request or on an ad-hoc basis for our existing clients.

During the Financial Periods Under Review and up to the LPD, our Group’s revenue
from the provision of maintenance services was not material and thus, it was included
as part of our revenue from the provision of interior fitting-out services.

Some of our Group’s past projects include:

Workspace Workspace

Boardroom Head of Department’s office

Common area Common area
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YEEEr

Common area

Pantry and refreshment area Pantry and refreshment area

121



ccl

GL9l 25'82 [ejoL

16'7L 62l 62l 920z dunr / G0z Jequiade( Wdal poloid ¢ Bueyuigding | 6
- ov'l ov'l 920z ¥snbny / 920z aunp Ndai Joafoid Dl eteusy | '8
9e°0l 10'L 6Vl 920z Ae / 920z Areniged Wdai Joaloud Au Asjlep pIN | 2
00'2. 170 1L} 920z uoselN / 920z Aenuer Wdai Josloid ¢ Indwnefeny | 9
00°001 6€°0 60'C (1920 Ud1e / 920z Aenuer Wdai Jo9foid Jomo| elelxy | g
- 181 65T 920z e / 920z yosen Wdai oloid gNL eieUB | ¥
zLsy ee’l 29C 920z AeN / 9zoz Aieniged Wdai Joafoid G eseuury| Jepueg | g
v€'€6 G0 16, 920z Aei / #20z Iudy Wdai josloid | elesuny Jepueg | g
- 9/, 9L 920z 1snbny / 920z Yoe Wdai Josloid wejy yeyg | 'L
(%) (uoniw,Ny) (uoniu, Ny) (¢)¥ep uona|dwod pajoadx3 wAeipisqns aweu joafoid | "ON
(9add1 3y (c/dd1 3y} Je se (pNIeA | z®¥ep Juswaduswwon papiemy

je se uona|dwod | Junowe p3jjiqun | }oLIJUOD

Jo abejg

aouejeg

:uolfjiw 00" LINY Buipaaoxa sanjea 10B1U0D UM ‘QdT 8y} 1. se sjosfoid Jno-buiiy Jousiul Buiob-uo uno 1no sjas ajqel Buimoljo) syl

uolw 61" LEINY Aj@rewixoidde Jo anjea 10eJju09 .10} e yum sjosafoud Jno-6unyy Jousyul buiob-uo g aaey am ‘qdT ayl 1e sy

sjo9foad Buiob-uo unQ

[ArAV:

M3IIAYIAO SSIANISNG

(H-2£82191) 81910105202 :"ON uoneunsibay




€cl

‘ad @yl 1e se DdD 9y} jo aouenss| Buipuad si 109(oid ay | (2)

"an|eA 10BJJU0D BANDadSal S]I 0] BAlRIa) ‘4] @Y1 03 dn
108l04d yoes .o} pasiubooal snusAal BANRINWND pus-Yluow a|ge|ieAe 1S8le| 8y} Uo paseq paulwialep s 198foid yoes Jo uons|dwon Jo abejs ay| (9)

"PaJIIq 8q 0} 184 sey yoiym (Aue Ji ‘siaplo uonelea jusnbasqns
pue siapJo aseyound Jo sy Jad se anjea 10e3uo9 eulbuo sy Buisldwod) anjea 1oejuod Buluiewsal sy} sjussaidal Junowe pajjiqun asueleq ay | ()

‘Aue JI ‘siepio
uoneueA Juanbasgns pue siapio aseyaind Jo sy Jad se anjeA joesjuod [eulblo ayy sepnjoul 109foid yoes Jo 4 8y} 1e Se anjeA }0eu0d ay ] (¥)

‘Aue JI ‘dnoJ9) INo 0} SJUBI[O BY) WO} SISPJO YJOM JO UOlIBLIBA JO AJBAI[BP 8U) 10} 8w} JO SUOISUS)Xe Juanbasgns pue Juaio 8y} Yyim
uodn paaibe Ajjennw s|Npayos UOI}ONIISU0D JO SYOT 8} Ul 10 jas ajep uonajdwoo ay) uo paseq s josfoid yoes jo ajep uonsjdwos pejoadxs ay | ()

"JuaIl0 3y} yum uodn paaibe Ajjeninw ajnpayos UojoNSU0d JO S82130U JO SO dAI0adsal ay) uo paseq si 199loid yoes Jo ajep Juswiaduawwod ay | (2)
‘sj09foud ay Jo adoos aaioadsal aivy) ul paAjoAul aiam Buliesulbug

49V pue Buusauibug NdAl ‘Jepling Nl 1sium ‘Jebeuew 109foid ayy se sayeinossy INddl 10 INdd] Jaylie 0} papleme alom S}OBNJUOD ay ] (1)
'SOJON

M3IIAYIAO SSIANISNG

L

(H-2£82191) 81910105202 :"ON uoneunsibay




144"

©L6'C €202 4990100 ¢zoz Ainp 4 Wal0 Joofoid elesueweq ing 0l
(c166°C g0z aunp 202 yote [ JusND Joalold 1youLiay ‘6
WLEE Gzog Asenuer 20 1890300 N RUEIe) 1o8foid Jemo] eibaju '8
©90'% Gzoz aunp GZ0zZ Yyosen YRUElfe} joeloid Z XL L
©9S'¥ G20z JaquiedaQ Gz0z Jequaldes O walD Joefoid syybleH elesueweq ‘9
©89'¥ €202 4890300 ezoz Ainp ERUL]e) Jo8foid anuaAy jsii4 'S
Wrl'y Gzoz Ainp Gzoz Ae NRUETTfo) 18foid | XL v
pyg ups s)Iopn Buliesuibug
©S¥'2 Gzoz Aenuep yzoz Aenuer Q |eoL109|3 epeslad 1998l01d Z JndwnT eleny g
pug ups ABojouyos |
(©106'8 20z ysnbny 202 |udy pue SERIINEN unejua) 1oeloid € XL 4
0y 9 G20z Aen 20z Ainp H a0 Joafoid z Buejuig ixing |
(uonuw,ny) (9¥ep uopajdwoy | (,33ep Wl sweu josfoid | "ON
(e)®NJeA }oenuo) juswiLduswwo)

:10801d yoes o} 8A0ge pue uol||iw 00 ZINY

JO sanjeA 19B1U00 YIM ‘ddT 8yl 01 dn pue maIAsy Japun SpoLiad [eloueul4 ay) Buunp syosloid pajejdwod s,dnols) Jno yuoj s1es ajqe; buimolol ay|

uoliw gL LLLINYA

Ajorewixoidde jo anjea joesu0d |e)o) B yum sjosfoid ¢ pare|dwoo sey dnols) Ino ‘4 @Yl 01 dn pue MaIASyY Jopun Spolad [eloueuld ay) Bulng

sjoafoud pajajdwod inQ

€T.

M3IAYIAO SSANISNG

(H-2£82191) 81910105202 :"ON uoneunsibay




14"

8c'cLl lejol
pug ups eisAejepy
©00'¢ 20z AMenuep €202 1890100 S92IAIBS Zuag-sapadJs|\ 100l01d  eJeiu Jepueqg ‘02
pyg ups (eisheepy)
©¥0'C €202 ludy 220z Jequisda( seolnleg  Buiels  semoduely 108[01d pJeas|nog ‘6l
©60°C 220z 1snbny zzoz Repy gjuslD 108l01d g9 eJeus|y ‘8l
©82'C G20z 1890300 GZ0zZ yoJep [@RIVE=]Te) j08fo1d | IndwnT ejeny Ll
62’2 €c0g sunr €202 |udy 99l 108loid ANo 003 1M ‘91
©CE'C gzoz Aine £20Z |udy pug ups des [9AON 108f01d 1qui| ‘Gl
©0¥'C 2202 1890100 Zzog sunp AL Te) 108f0.d 8lenbg AuoydwAisg Pl
pug ups
©)0S°C €202 Jeqwaoa c£z0z fen S92INIDS Juswabeuely 00sepp 100(01d suspien) cl
©€S'C €20z Aepy Z20z Jequisydes JuelD 108lo1d eher Buegng ZL
18T G20z Jequieydes Gzoz Aine deln 108f01d wnJues suQ eJeusyy g
(uonpw,ny) (zy@¥ep uonajdwo) yeyep FTETTTo) aweu joafold | ‘ON
Aaw:_w> joenuon jusweduswwo)
M3IAY3IAO0 SSANISNG 'L

(H-2£82191) 81910105202 :"ON uoneunsibay




9cl

‘ad 9y} 1e se saouejeq Buipue)sino JO UOIJO8||09 pUB WNS Uoljudjal Jo ases|al buipuad (9)

"Ad 8y} je se pajoa||0d A|in4 (g)

"dd7 @Y} }e se wns uoljualal jo ases|al Buipuad (p)
‘Aue
11 ‘slapJo uoneleA Juanbasqns pue siaplo aseyaind J0 Sy Y} Ul palels anjeA 10e5u09 jeulblo sy} sjuasaldal josloid yoes Jo anjen Joesuod ay | (€)
"0dD 10 91ep Jo JaAopUBRY JO S)ep 8y} Uo paseq S| a)ep uona|dwod ay| (2)
"Jusi|d Y} Ym uodn paaibe Ajjeninw s|npayds UOIONLSUOD JO SBONOU BAIOBdSSI SU) UO paseq si 109foid Yoes Jo ajep Juswaouswwoo ayl (1)
'SOION
M3IANY3IAO SSANISNg L

(H-2£82191) 81910105202 :"ON uoneunsibay




Registration No.: 202501016418 (1617832-H)

7.

BUSINESS OVERVIEW

7.3

74

741

7.4.2

PRINCIPAL MARKETS

During the Financial Periods Under Review, we derived all of our revenue from the central
region of Peninsular Malaysia comprising Selangor, Kuala Lumpur and Putrajaya, through the
provision of interior fitting-out services.

For all our interior fitting-out projects, we act either as the main contractor or subcontractor,
depending on the project requirements. During the Financial Periods Under Review and up to
the LPD, we acted as subcontractor for only 2 projects, namely Kuala Lumpur 1 Project and
Kuala Lumpur 2 Project.

COMPETITIVE STRENGTHS
We provide clients with comprehensive and quality interior fitting-out services

We provide our clients a comprehensive range of interior fitting-out services, including project
planning and management (which entails overseeing all aspects of the project, from initial
consultation to final completion), design conceptualisation and build as well as servicing and
maintenance services. By managing the full project lifecycle from start to finish, it enables us to
provide a comprehensive solution to our clients with a single point of contact throughout the
process, thereby minimising complexities and reducing the risk of delays commonly associated
with multiple service providers.

In addition, our Group through IDPM, is registered as a Grade 7 contractor under CIDB, which
qualifies us to tender for projects with unlimited contract value across Malaysia. This reflects
not only our credibility, but also our capability to undertake large-scale and complex projects.

As a testament to our commitment to quality, we have been accredited with ISO 9001:2015,
which reflects our Group’s adherence to strict quality assurance procedures. In this respect,
each of our Group’s project is assigned a project manager who oversees site activities
throughout the implementation stage, ensuring alignment with client expectations and project
timelines.

We have an established track record in the interior fitting-out industry

Since our incorporation in 2017, we have built an operational track record of approximately 8
years in the interior fitting-out industry. During this period, we have provided interior fitting-out
services to a diverse client base comprising both local and multinational corporations, as well
as contractors engaged in commercial property developments across Malaysia.

Our service quality has been recognised through various awards, including the Atap Design
Awards, Business Eminence Awards, Designer of the Year Awards, International Design
Awards and London Design Awards. These achievements not only reflect industry recognition
but also demonstrate our ability to deliver quality services.

The quality of our work has earned the trust of numerous clients, many of whom have continued
to invite us to participate in their projects through tender invitations. This recurring collaboration
reflects our clients’ confidence in our ability to deliver tailored, high-quality outcomes that align
with their specific requirements.

Our proven track record has also contributed to the growth in our Group’s revenue, which has

grown from RM19.79 million in FYE 2022 to RM78.60 million in FYE 2025. Our Group attributes
such growth to our established reputation and proven track record in the industry.
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7.4.4

We specialise in commercial office properties

We have developed expertise in the commercial office property segment, where we have a
proven track record in understanding and delivering on our clients’ design preferences, space
optimisation needs and functional requirements. Our in-depth industry knowledge and
experience enable us to offer practical and innovative solutions that enhance workspace
efficiency and aesthetics.

We also ensure that our services are carried out in compliance with the building management
regulations of the respective office properties, thereby reducing the risk of disruption and
facilitating smooth project execution. Given the continued demand for commercial office space
from local companies and multinational corporations establishing or expanding their local
presence, we believe we are well-positioned to capture growth opportunities in this segment.

We have an ecosystem of subcontractors and suppliers who support the delivery of our
interior fitting-out projects

We have developed an ecosystem of subcontractors and suppliers who support us in the
delivery of our projects. All subcontractors and suppliers are pre-qualified through background
checks and relevant certifications to ensure their competency, reliability and adherence to our
quality standards.

Over the years, we have fostered long-term partnerships with our subcontractors and suppliers
based on trust, proven performance and effective coordination. These relationships enable us
to deliver projects within agreed timelines while consistently maintaining our quality standards.

In addition, we have implemented health and safety management practices to raise awareness
among subcontractors, minimise the risk of accidents and promote safe working conditions.
This emphasis on safety not only protects workers but also ensures smooth project execution
and timely delivery.

Through this ecosystem, we are able to maintain consistent delivery standards, scale resources

as required and efficiently manage multiple projects concurrently, thereby meeting clients’
expectations and reinforcing their confidence in our capabilities.
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7.5

We have experienced Executive Directors and key senior management

Our Group is led by our Executive Director, Wong Chong Siong who has 26 years of experience
in the interior fitting-out industry. Wong Chong Siong is responsible for developing and
overseeing implementation of our Group’s business strategies as well as directing our Group’s
overall management.

Wong Chong Siong is supported by Edward Cheong Han Bin, our Executive Director, who has
17 years of experience in the interior fitting-out industry. Edward Cheong Han Bin is responsible
for implementing our Group’s business strategies for our Group’s growth, oversees our Group’s
overall commercial aspect, including cultivating relationships with existing and potential clients
and suppliers.

Our Group’s operations are further supported by our key senior management who have relevant
expertise and experience in their respective fields. The table below illustrates the years of
relevant working experience of our Executive Directors and key senior management:

Years of relevant
Name Designation working experience

Wong Chong Siong Executive Director 26
Edward Cheong Han Bin Executive Director 17
Muhammad Hakimi Lau COO 25
Jess Song Yen Hong Business Development Director 20

Tan Beng Soon Head of Corporate Affairs cum CFO 30

Please refer to Sections 5.1.2 and 5.4.2 of this Prospectus for the profiles of our Executive
Directors and key senior management.

The collective experience, expertise and abilities of our Executive Directors and key senior
management will continue to support the sustainable growth and competitive positioning of our
Group in the interior-fitting out industry.

SEASONALITY AND CYCLICALITY

Our Group has not experienced any material seasonality or cyclicality in our business as the
demand for our services is neither subject to seasonal fluctuations nor cyclical variations.

129



Registration No.: 202501016418 (1617832-H)

7.

BUSINESS OVERVIEW

7.6

BUSINESS PROCESS

The general process flow for our provision of interior fitting-out services are as follows:

4 )
Inspection and
completion
™ - - 'd R
Invitation to tender Formation of project Inspection and handover
) management team L )
Eval f’ d A é Selecti})n and h ( l )
valuation an N~ )
assessment of tender engagement of Defects liability period
requirements subcontractors and ~ l d
< Y suppliers ) p ~
l l Ad-hoc maintenance
Preparation and s - - works
submission of tender Site possession and h g
documents L commencement of works
J
— 1 — 1
Post-tender clarification Variation orders
and award of contract ) L )
s ™\
Certification and payment
of works done
\ J

Tender process

Invitation to tender

Our Group secures new projects through direct negotiations from existing clients as
well as invitations to tender, either through open tenders or direct tenders from existing
or potential clients. Upon receiving an invitation, we are typically provided with
documents detailing the project scope, including drawings, material specifications,
submission requirements, deadlines and tender validity periods.

The scope of work in a typical tender may include installation of partition walls and
suspended ceilings, plastering and painting works, flooring finishes, electrical works,
installation of air conditioning and mechanical system, installation of fire protection
system, plumbing works, installation of IT equipment and minor structural works such
as staircases.

Our commercial department is responsible for carefully reviewing tender documents
and evaluating project requirements. To maximise business development opportunities,
our Group maintains a strategy of participating in most of the client-issued tender
invitations.

For interior fitting-out projects, we generally engage subcontractors to perform
installation and construction works under the supervision of our internal project
management team.

Factors influencing our decision to submit a tender and subcontract specific services,
include manpower availability, financial resources, subcontractor capacity, project
complexity and size, timing, costs considerations, potential profitability and client or
consultant requirements.
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Evaluation and assessment of tender requirements

Each tender document typically includes detailed specifications such as the space
layout, scope of work, types and brands of materials to be used, measurements and
designated suppliers (if applicable).

Prior to submitting a tender, we will evaluate our ongoing project workload, internal
capabilities and available resources within the timeline prescribed by the client or
consultant. Our experienced project managers will assist in assessing the technical
requirements of the project.

Preparation and submission of tender documents

In preparing the tender submission documents, our Group will:
. conduct a site visit to assess the site conditions and potential risks;

. review the tender documents thoroughly to understand the specifications and
contractual obligations;

. clarify any technical and contractual ambiguities with the client or their
consultant, if necessary;

. estimate the tender cost, taking into account scheduled rates, work scope and
materials;
. source quotations from subcontractors and suppliers to finalise the tender price,

taking into account past tender records, payment terms, project complexity and
size, duration and staff costs, material costs and prevailing market conditions;
and

. prepare, finalise and submit the tender proposal, along with all required
supporting documents.

The tender document will include a retention sum of 5.00% to 10.00%, to be mutually
agreed with the client. Additionally, there may be a performance bond required as part
of the contract terms.

Post-tender clarification and award of contract

Post-submission, clients or their consultants may issue post-tender questionnaires to
seek clarification on specific aspects of our proposal, including quantity and pricing
components. Following submission of our responses, further discussions may take
place between our Group, the clients and other professional consultants. A tender
interview may also be arranged, during which we present our technical and project
execution capabilities. Further clarification and negotiations may be required prior to
the award of the contract.
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(ii)

Project planning and implementation

Formation of project management team

Upon issuance of a LOA by the client, we form a project management team to oversee
the implementation of the awarded project. The composition of the team is determined
based on the size and complexity of the project and generally comprises:

. Project managers, who lead the overall management of the site and serve as
key liaison with clients, consultants and the project team.

. Project management team, who assist in planning, documentation, submission
of drawings and sample, design coordination, work scheduling and
subcontractor coordination.

o On-site coordinators team, who will be stationed on-site throughout the
duration of the project and manage day-to-day supervision, ensure timely
progress, assign on-site responsibilities and monitor work quality.

. Site safety team, who enforce site safety and environmental measures based
on our safety guidelines and conduct routine inspections as well as
investigations on any accidents.

. Contract team, who manage the procurement and bill of quantities.

Selection and engagement of subcontractors and suppliers

We engage subcontractors and procure materials from our approved list of suppliers,
unless otherwise specified by the client. Subcontractors and suppliers are contacted
during the tender stage to confirm availability. Upon contract award, we commence
coordination with the appointed subcontractors and suppliers to initiate site works and
material deliveries. A project manager is then assigned to oversee the execution of the
project on-site. As at the LPD, there are 116 suppliers under our approved list of
suppliers, of which approximately 90 of them are presently engaged by our Group in
our ongoing projects.

Site possession and commencement of works

Upon obtaining access to the site, a pre-installation survey is conducted to assess
layout drawings. Work zones are demarcated in accordance with the contract and the
designated areas are secured to prevent unauthorised access and safeguard valuable
equipment and materials from theft. During the Financial Periods Under Review and
up to the LPD, we have not experienced any past incidents of theft that has a material
impact to our Group.

Our project management team is responsible for ensuring all works are executed in
accordance with contractual obligations, as well as applicable safety, environmental
and other relevant laws and regulations. Daily on-site supervision is conducted by our
project management team and regular meetings are held between our team, clients,
consultants and subcontractors to report on progress and ensure compliance with
agreed timelines.
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(iif)

Variation orders

During the course of a project, variation orders may arise due to change in scope, site
condition or specific client requirements. Such variations may affect the contract sum
and/or project timeline. In these instances, we work closely with our clients, consultants,
subcontractors and suppliers to negotiate and resolve the variations, including
obtaining approvals for any revised costs and extended lead times.

Certification and payment of works done

Our project management team monitors work progress and resource allocation to
manage project timelines and mitigate cost overruns. Progress claims are prepared
based on the percentage of work completed and submitted in accordance with the
terms of the contract. These claims are then reviewed, assessed and approved by our
clients and/or their appointed consultants.

Upon receiving approval, we will issue invoices to the client and monitor payment
collection. Our standard credit terms generally range from 7 to 30 days. Our Group is
subject to a retention sum ranging between 5.00% and 10.00%, based on mutual
agreement with our clients. This retention sum will be released upon the completion of
the DLP.

Inspection and completion

Inspection and handover

We conduct inspection at each stage of the project to ensure works comply with the
required specifications and quality standards. The duration of our interior fitting-out
projects typically ranges from 3 to 6 months, depending on the project scope,
complexity, size and site access conditions.

Upon project completion, our project management team will coordinate a joint
inspection with the consultant appointed by our client. During this joint inspection, any
defects or outstanding items are identified, documented and rectified accordingly. Once
all rectifications have been completed, the project is handed over to our client and a
CPC is issued to confirm the client’s acceptance of the completed works.

Defects Liability Period

The DLP commences upon project handover or the issuance of the CPC. During this
period, we are responsible for rectifying any defects identified within the completed
works. The defects liability period typically ranges from 6 to 12 months, subject to the
terms and conditions of the relevant contract.

Ad-hoc maintenance works

Following the expiry of the DLP, clients may engage us to provide ad-hoc maintenance
works on a fee basis. Maintenance works involving mechanical, electrical and plumbing
works are performed in-house or by our appointed subcontractors.
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1.7 PRODUCTION CAPACITY AND UTILISATION

Given the nature of our business, which involves project-based interior fitting-out services, the
measurement of production capacity and utilisation is not applicable to our Group.

7.8 QUALITY CONTROL PROCEDURES AND CERTIFICATIONS

Our Group adopts stringent quality control and assurance practices to uphold our reputation
and market standing as a reliable interior fitting-out services provider. We have established
quality controls at each stage to closely monitor the quality of our works and/or subcontractors’
works to ensure that all deliverables meet all our internal benchmarks and clients’ expectations
and specifications.

Our Group’s adherence to strict quality assurance procedures is further attested by the
certification of conformance received by our Group as shown below:

Current
Year first | validity Awarding
Company | awarded period Certification Scope body
IDPM 2021 4 June 2024 — | ISO 9001:2015 | Provision of project | Forefront
2 May 2027 management services | Certification

and  provision of | Ltd
design and  build
services

Quality control on projects

We emphasise on maintaining strict quality control across all our site works. For each
project, a project manager is assigned to oversee and monitor site activities throughout
the implementation process to ensure full compliance with our quality assurance plan.

In addition, we assign a team of experienced management and technical personnel to
supervise and monitor the works throughout the implementation process. Our project
manager works in close coordination with the site supervisor to ensure that all site
activities are carried out in accordance with the established quality assurance
procedures.

The project manager is responsible for overseeing daily operations, including those
performed by subcontractors, to ensure alignment with the approved project schedule
and adherence to our quality standards.

Throughout the construction process, we conduct regular on-site inspections and hold
internal coordination meetings to address site performance and safety-related matters.
Inspection reports and progress updates are prepared and maintained as part of our
internal quality control measures.

Upon completion of the construction works, we perform the necessary testing and
commissioning, as stipulated in the contract, to verify that the completed works fully
comply with the required specifications and quality standard, in accordance with our
established quality control measures.
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(iif)

Quality control on materials

We adopt stringent criteria in the selection of our suppliers to ensure the consistent
quality of our services. These criteria include the quality of products and services,
competitive pricing, warranties, delivery timeliness and the ability to meet our
requirements and specifications.

Upon receiving interior fitting-out materials at the project site, we carry out inspections
to verify their condition and compliance with specifications stated in the purchase
orders. This process includes visual inspections and functional testing. Any materials
found to be non-compliant or defective are replaced by our suppliers at their own cost.

Selection and control over subcontractors

We typically select subcontractors based on their relevant experience, proven track
record, service quality, technical capabilities, delivery timelines and available resources
to meet our project requirements.

Our project team closely monitors our subcontractors’ performance through regular on-
site inspections and supervision throughout the duration of each project. We remain
accountable to our clients for the performance and quality of all works performed by
our subcontractors.
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7.

BUSINESS OVERVIEW

7.13

BUSINESS DEVELOPMENT AND MARKETING STRATEGIES

Our Group’s business development department is primarily responsible for formulating and
executing our business development and marketing strategies. This includes maintaining
relationships with our existing clients while identifying and acquiring new clients.

We secure new interior fitting-out projects through the following methods:

Building and fostering client relationships

We emphasise on building and fostering long-term relationship with our existing clients
by providing efficient, reliable and high-quality services. We maintain continuous
engagement through regular communication including updates on new designs and
market trends.

In addition, we also work closely with consultants appointed by our clients throughout
the duration of each interior fitting-out project. This continuous interaction fosters
rapport, reinforces trust and confidence in our Group and enhances the overall client
experience. In instances where challenges arise, we prioritise timely resolution, further
strengthening our services credibility and client relationships.

Tenders, referrals and recommendations

Our Group secures new projects through direct negotiations from existing clients as
well as invitations to tender, either through open tenders or direct tenders from existing
or potential clients. In addition, a portion of our business opportunities arise from
referrals and word-of-mouth recommendations by existing clients and consultants.

We believe that our proven track record, industry reputation and technical expertise are
key factors contributing to our success in securing new projects and supporting long-
term business growth.

When a tender opportunity arises, we engage with the client to understand the project
scope and requirements. We then conduct a comprehensive review of the tender
documents to assess project feasibility before proceeding.

Digital marketing

We leverage digital marketing tools and platforms to enhance brand awareness,
expand our reach and engage directly with potential clients. Our corporate website,
www.idpm.com.my, along with advertisements on social media platforms such as
Instagram and LinkedIn, have supported the expansion of our market presence and
increased visibility of our services and brand.

Our corporate website provides information on our Group’s background, capabilities
and services. It also serves as a point of contact for potential clients interested in
engaging our interior fitting-out services. Through our online platform, we actively
communicate with potential clients and prospects via messages, comments, reviews
and social media posts, thereby enhancing client outreach and strengthening our brand
presence.
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